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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM pbiHKa akKyMynATOPHbIX BO34YXO4YBOK
CtpykTypa notpebneHus

AHanus nmnopTa

AHanus akcrnopTta

MporHo3vpoBaHne pbiHKa akKyMynATOPHbIX BO3AyX04yBoK B Poccum

®daKTbl O pbIHKE:

PacTywwmn pbIHOK

TpeHa Ha nMnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, MNepmaHus

OpvieHTauus Ha BHyTpeHHee noTpebnexHve

l. ViccnenoBaHue MoxeT OblTb MCNONb30BaHO B KAYE€CTBE aHanMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanUTUYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenNew, 1 ynyylleHnss UHBECTULMOHHOIO Knnuvara B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3fminyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLUeHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, paccynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNN N ABNAETCA SCbeGKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLIJeHMI;l npwn cTpatern4eckom ninaHMpoBaHMm N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

Cnncok KOMNaH1Mm No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— Beayuiune poccurickue nmnoprepbl®

Cnucok KoMnaHuM No 3KCNopTy:
— KpynHeniwue 3apybexHble nokynatenm
— Beayuimne poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUA PbIHKa:
— HeratuBHbIvi cueHapui

— VHepuunoHHbIn cueHapun

— VIHHOBaUMOHHbBIN cLeHapuii

Onsa koro npeagHasHa4YyeHO AaHHOe UcCcriegoBaHue.

- Ans notpebuTtenen akkyMmynsTOpHbIX BO34yX04yBOK

- ANS NpoM3BoANTENEN akKyMyNSTOPHbIX BO34yX04yBOK

- NS VIHBECTOPOB Ha PbIHKE aKKyMYNSITOPHbIX BO34yX04yBOK

- NS NePEeBO34YMKOB Ha PbIHKE akKyMYNSTOPHbIX BO34YyXO4yBOK

- iNS1 TOProBbIX KOMMAHWI Ha PbIHKE aKKyMyNAaTOPHbIX BO34YXOAYBOK
- NS Y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, ®O un permoHsl PO
CTtpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

MCTOYHMKMN AaHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-pennsbl, rogoBble 1 KBapTarbHble OTYETbI KOMMNaHWM
depepanbHas Hanoroeasi cnyxba PO

MWHNCTEPCTBO MPOMBILLIIEHHOCTN 1 TOproenn P®
MWHNCTEPCTBO 3KOHOMUYECKOro passutns PO
MWHMCTEPCTBO Cenbckoro xo3sancrea PO

lMeyaTHbIe 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBIu
3akoHofaTernbHble akTbl PO
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ExxeHeaenbHble BbIMYCKN OTKPbITON aHANUTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABINUL, TIPA®UKOB, AUATPAMM U CXEM

AHHOTALNA OTHETA

METOAONOINMA NCCNEQOBAHUA

1. KNMIOYEBbIE NAPAMETPbl POCCUUCKOIO PbIHKA AKKYMYNATOPHbIX BO3AYXOOYBOK
O6beM pblHKa akKyMynsaTOpPHbIX BO3ayxoayBok B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NpeanoxeHns Ha pbiHKe akKyMynsaTOPHbIX BO34yxoayBok B Poccun B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka akkyMynsaTOPHbLIX BO34YXOAYBOK, [%]

CpaBHeHue NponsBoACcTBa U MMMNOPTa HA POCCUMCKOM PbIHKE akKyMynaTOPHbIX BO34yxoayBok B 2021-2025 rr.,
[py6]

Canbgo ToproBoro 6anaHca pbiHKa akkyMynsaTOpHbIX Bo3ayxodyBok B Poccum B 2021-2025 rr., B HaTypanbHOM 1
CTOMMOCTHOM BbIpaXKeHUN

CermeHTaums poOCCUNCKOrO pblHKa akKyMyATOPHbIX BO34YXOAYBOK, [%]

Mo sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTBI O PbIHKE aKKyMYyNATOPHbIX BO34yX04yBOK B Poccum

2. CTPYKTYPA NOTPEBJIEHUA AKKYMYINATOPHbLIX BO34YXOAYBOK B POCCUU

KaTeropuu cTeiikxonaepoB pbiHKa akkyMynsaTOPHbIX BO34yxo4yBoK B Poccun

KaHanbl Anctpnbyummn akkyMynaTopHbIX BO3AYXOAyBOK B Poccum

CTpykTypa notpebneHuns akkyMynsaTOpHbIX BO34yXO4yBOK N0 oTpacnsam B Poccun

O630p OCHOBHbLIX NOTPebUTENen akkyMynAaTOPHbIX BO34yXoAyBOK B Poccum

3. UMIMNOPT AKKYMYJNIATOPHbLIX BO34YXOAYBOK B POCCUIO

[unHamunka poccuinckoro MMnopTa akkyMynaTopHbIx Bo3ayxoayBok B 2021-2025 rr.

B HamyparnbHom ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxxeHuu, [mbic.dosn]

Mo ueHosbIM ceemeHmam

MmMnopT akkyMynsaToOpHbIX BO34yxoayBok B Poccuto no ctpaHam B 2021-2025 rr.

MMnopT akkyMynsaTOpHbIX BO34yX04yBOK MO dpefepansbHbiM okpyram Poccum B 2021-2025 rr.

MMnopT akkyMynsaTOpHbIX BO3AYXOAYBOK Mo permoHam Poccun B 2021-2025 rr.

Ctatnctuka LeH poccurickoro umnopta B 2021-2025 rr.

Hunamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam
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LleHosble ceameHMbI

3apybexHble NOCTaBLLMK/M MMNOPTa akkyMyNSaTOPHbIX BO34yXOAyBOK Ha pbiHke PP
Poccunckme ompmbl-MMnopTepbl akKyMyNATOPHbIX BO34YXOAYBOK

MmnopTHble GpeHabl akkyMynsiTOPHbIX BO30yX04yBoOK B Poccun

4. QKCMOPT AKKYMYNATOPHbIX BO30YXO4YBOK U3 POCCUUN

[dnHammka pocCMMCKOro aKkcnopTa akkyMynsaTOpHbIX Bo3gyxonyBok B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [uwmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

OKCMNopT akKyMYySsITOPHbIX BO34yxoayBok n3 Poccun no ctpaHam B 2021-2025 rr.

OKCMNopT akKyMySsITOPHbIX BO34YyX04YyBOK Mo doeaeparnbHbiM okpyram Poccun B 2021-2025 rr.
OKCNopT akKyMynSATOPHbIX BO3AYyX0OA4YBOK Mo permoHam Poccun B 2021-2025 rr.

CraTtnctyka ueH poccunckoro akcnopTa B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuiickne akcnopTepbl akkyMynsaTOPHbIX BO34yX04YBOK

BapybexHble NoKynaTenu akkyMynsaTOPHbIX BO34yX0o4yBoK us Poccum

5. MPOMHO3 PA3BUTUA POCCUUCKOIO PbIHKA AKKYMYJIATOPHbIX BO34YXOOYBOK
BrnnsHne reononuTuyeckon cutyaumm n CaHKUUMM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa akkyMynsaTOPHbIX BO3ayxoayBok B Poccun B 2026-2035 rr., [py6, USD]
HezamueHbil cyeHapuli

UHepyuoHHbIl cueHapul

WHHOBaUUOHHbIU cyeHapul

[MpOrHO3 COOTHOLLEHNSI NPOM3BOACTBA Y MMNOPTa HAa POCCUMINCKOM PbIHKE akKyMyMnSTOPHbIX BO34yxodyBok B 2026-
2035 rr. B CTOUMOCTHOM BbIpayKeHNMn

MporHo3 canbgo ToproBoro 6anaHca pbiHka akkyMynsiTOpHbIX BO3ayxoayBok B 2026-2035 rr. B HaTypanbHOM
BblpaXkeHnn

WHOOPMALMNA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccnefoBaHUs Ang NoOHMMaHus q)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
AKKYMYJNIATOPHbIX BO30YXO4YBOK

MpumeyaHue: B naHHOM pasgerne paccymTaHbl KntoyeBble napameTpbl pbiHKa akkyMynsTOPHbIX BO34YXOAYBOK HA OCHOBaHWUU
6anaHcoBOW OLEHKN PECypCoB.

O61beM pbliHKa akKyMynATOPHbIX Bo3ayxoayBoK B Poccun B 2021-2025 rr.

Poccuinckun PbIHOK aKKyMYIATOPHbLIX BO34YyX0A4YBOK B nocrneaHne rogbl nokasblBaeT .... TpeH4, No AaHHbIM

Tebiz Group.

B HaTypanbHOM BbipaXeHuu'

Tabnuua. O6beM pbiHKAa aKKyMYyTNATOPHbIX Bo3gyxoayBok B Poccun

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. 0GbeM pOCCHINCKOTO pbiHKa aKKyMyMSTOPHbIX BO34yX04yBOK, No AaHHbIM Tebiz Group, oueHvBarncs

B..... . B ... . 9TOT Nokasartersns. ..... , 1 ero 3Ha4yeHme coctaBuIo .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa akKyMYyJIATOPHbIX BO34YXOAYBOK B P® 3a rog okasancs

PaBHbIM .....

Fpacduk. AInHammka o6bema pbiHKa aKKyMynsaTOpPHbIX BO3ayxoayBok B Poccum

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa aKKyMynsaTOPHbIX BO3AyxoAyBok B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bemM pbiHKa aKKyMynATOPHbIX Bo3ayxoayBok B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

10.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXeHUsl Ha pbiHKe aKKYMYJATOPHbIX BO3AyXOA4YBOK B
Poccum B 2021-2025 rr.

O6bemsbl Cripoca v npearnoxXeHnd Ha pOCCI/IIZCKOM PbIHKE aKKYMYIATOPHbIX BO3AYXOAYBOK B ... . COCTaBUIn

..... 3a N net Crpoc .... Ha ...%, BTO BpeMd KaK npearnoxeHune yBerimimrocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe aKKyMYJSTOPHbIX BO34yXoayBok B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TeMnbl pocTa OCHOBHbIX NOKa3aTesien pblHKa aKKyMYJATOPHbIX
BO34yXoAyBoOK, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTernen pblHKa aKKyMyNATOPHbIX BO34YyXOAYBOK

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Ipacmk. TeMnbl pocTa OCHOBHbIX MOKa3aTesNien pbiHKa aKKyMynsiTOPHbIX BO34YyX0AYyBOK

T, 1€8I1Z

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMMNOPTa HA POCCUNCKOM pPbIHKe
aKKyMYnSATOPHbIX Bo3ayxoayBoK B 2021-2025 rr.

Ha poccuinckoM pbiHKE akKyMynAaTOPHbIX BO3AYXOAYBOK B ... I. 06 beM BHYTPEHHEro Npom3BoAcTBa Obin .....
MMMOPTHBLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Aunarpamma. CpaBHeHWe NPOU3BOACTBA M MMMOPTA Ha POCCUMACKOM PbIHKE aKKyMYyNATOPHbIX BO3AYX0AYyBOK

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pblHKa aKkKyMYyJIATOPHbIX BO34yX0AYBOK B
Poccuu B 2021-2025 rr. B HaTypanbHOM U CTOMMOCTHOM Bblpa)XeHUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE aKKyMYJIATOPHbLIX BO34AYXOAYBOK ......

Fpaduk. Canbao ToproBoro 6anaHca pbiHKa akKKyMynATOPHbIX BO3AYyX0A4yBOK B Poccuu B HaTypanbHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® —
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ /. =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBoaHble nokasarenu PblHKa aKKyMYINATOPHbLIX BO3AyXoAyBOK MO

denepanbHbIM okpyram Poccun’

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHbIE MO OCHOBHbLIM MOKa3aTensam PblHKa akKKyMyInATOPHbIX BO34YyXOAYBOK B pa3pe3e o0 PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBoAaHbIe NoKa3aTenu pbiHKa akKyMyJSITOPHbIX BO34YyX0AyBOK Mo cefaepanbHbiM okpyram Poccum

Ne

PepepanbHble okpyra P®

Poccuickaa ®epepauus

MpoussoacTeo

r.

UmnopT

kcnopT

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NOKa3aTenu pbiHKa aKKyMyNATOPHbIX BO3QyX0oA4yBOK No deaepanbHbIM okpyram Poccum

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

B ...

r.

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

15.
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CermeHTaums poCCUNCKOro pblHKa akKKyMynsTOPHbIX BO3AyXO0AyBOK, [%]
Mo Bngam

Hwxe npencrasrieHa CTPyKTypa pOCCVII7ICKOFO PbIHKa akKKyMYJIATOPHbIX BO34YyXO4YBOK MO KI4eBbIM BUAam

B ... rogy, no gaHHeiM Tebiz Group .....

Ta6bnuua. CerMeHTaumUsA POCCUNCKOro pbiHKa aKKyMYJISITOPHbIX BO34YyXOAYBOK MO BMAaM B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumnsa poCCUNCKOro pbiHKa aKKyMYyNATOPHbIX BO3AYXOAYBOK MO BUAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKe aKKyMynSITOPHbIX BO3[AYXOOYBOK Haubonbluyt AOM0 COCTaBMseT npoaykums

cermeHTa’, oopmupytoLlero nopsaka ...%.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKA aKKyMYJIATOPHbIX BO3AyX0AyBOK No eHOBbIM CerMmeHTamMm B ...

r., [%]
CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Aunarpamma. CermeHTaLmsi POCCMINCKOro pbIHKAa akKKyMyATOPHbIX BO3AYXOA4YBOK MO LLeHOBbIM CEerMeHTaM B
o 1, [%0]

Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJNIEHUA AKKYMYIATOPHbIX
BO3AyXOAyBOK B POCCUM

Mpumeyanwe: ...............

KaTteropuu cteMkxongepoB pblHKa aKKyMYJIATOPHbIX BO3ayxoayBoK B Poccun

Tabnuua cogepXXuT KroYeBbIX YH4aCTHUKOB pbiHKa akKyMYNATOPHbLIX BO34YyXOAYBOK U UX XapaKTepPUCTUKM,
B Hel npeAcTaBrieHbl OCHOBHbIE KaTEropmMm CTeNKXonaepoB U KIoYeBble 0COBEHHOCTMU.

Ta6bnuua. CnucoK KpynHeMWLWnX CTeMKXONAEepPOB pbiHKa akKKyMyATOPHbLIX Bo3gyxoayBok B Poccun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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KaHanbl AMcTpubyummn akkyMynsaTOpHbIX Bo3ayxoayBok B Poccumn

Hwxe npeacTtaeneHa tabnvua ¢ kaHanamy QUCTpnbyLmmn akkyMynsiTOpHbIX BO34yXoayBok B Poccuu.

Ta6bnuua. CTpyKTypa AUCTPUOYLMM aKKyMYISITOPHbIX BO3AyXo4yBok B Poccuun

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ounarpamma. CTpyKTypa AUCTPMOYLIMKN aKKyMYNATOPHbIX BO3AyxoAyBoK B Poccun

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CprKTypa n0Tpe6neHm| AKKYMYINATOPHbIX BO3A4YyXO04YyBOK MO oTpacliissMm B Poccunm,

[%6]

Hanbonblunii BeC B CTPYKTYpe NOTPebreHns akkyMynsiTOpHbIX BO34YyXOAYyBOK, Mo AaHHbIM Tebiz Group,

NPUXOANTCH HA OTPACTTb ...............

XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa NoTpebrieHnsa akKkyMynAaTOPHbIX BO3QYyX0AyBOK Mo oTpacnam B Poccuu

CTpykTypa notpebneHusa no orpacnam B Poccum

“1

NcTouHukn: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbIX NOTPeGUTENen akkyMynATOPHbIX BO3AayXxoayBok B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbLIX NOTPEOUTENEN aKKyMYyNATOPHbIX BO3AYyX0AYBOK No oTpacnsam B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

V=T 2

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 e

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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UMIMOPT AKKYMYIIATOPHbLIX BO34YXOOYBOK B
POCCUIO

MpumeyaHue: AHanM3 poCCUMNCKOro MMMNOPTa akKyMyNATOPHbIX BO34yX04yBOK nposoaurcsa no TH B3 ......

AduHamMunka pocCMUCKOro UMNopTa akKyMynATOPHbIX Bo3ayxoayBoK B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apy6exHble noctaBwukM B ... . BBe3nuM B Poccuiickyto denepaumio ...... Cratuctuka poCCUCKoro
MMnopTa akKyMynaTOPHbIX BO34yXO4yBOK, MO AaHHbIM Tebiz Group, B ... I. NOKa3blBaeT, YTO MHTEPEC K
MMMNOPTHOW NPOAYKLUUM CO CTOPOHbI POCCUMACKMX NOTpedutenen ...... M K KOHUY roga obbem umnopTa B

Poccuio coctasun ...... NPOAYKLMMN.

rpa(bVlK. OwuHamuka pOCCVIFICKOI'O MMNopTa akKKyMYJATOPHbIX BO3AYyXO0AYBOK B HaTypasibHOM BblpaXeHunu

eIz

. O6bem MMNopTa B HaTyparnbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKTypa UMNoOpTa akKyMyJsiTOPHbIX BO3AyXoAyBOK B Poccuio No LieHOBbLIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsa poCCUNCKOro MMNOpPTa akKKyMYJIITOPHbIX BO34yX04yBOK MO
Bugam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaUMs POCCUINCKOro MMMOPTa akKyMynsiTOPHbLIX BO34yXO4YBOK MO BUAAM, No AaHHbIM Tebiz Group,

Tabnuua. O6beMbl UMMOPTa aKKYyMYNATOPHbLIX BO3A4yX0AyBOK no Buaam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa akkKymynaTopHbIX BO3OyXOAyBOK MO LUEeHOBbIM CerMeHTaM npeacrtaelieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Ta6bnuua. CermeHTaunsa pOCCUNCKOro MMNopTa akKyMyNATOPHbIX BO34YyXOA4YBOK NO LLeHOBbIM CEerMmeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apy6exHble NOCTaBLUMKN aKKyMYNATOPHbLIX BO34YyXOAYBOK Ha pbiHKe P®8 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKM aKKyMYJAITOPHbIX BO3AYX0A4YBOK Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccuinckne dompmbl-uMmnopTepbl aKKyMYNATOPHbIX BO3QYyX0A4YBOK Ha PbIHKE
P®° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccuiickue chmpmbl-umMmnopTepbl akKyMynAaTOPHbIX BO3AYXOAYBOK

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

1 ooo-..... Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO ...
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 000 "......0 s e
10 | OO0 " .....0 e
11 | A0 ... 68
12 | 000 " ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 '®dUMPMA ... e
18 | oo0Th ... e
19 | 000 ... 48
20 | BAO ...
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o
30 | ...

NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PeATUHr MMNOPTHLIX OpeHA0B aKKyMynATOPHbIX BO3AyXoAyBoK B Poccuio' *

Ta6bnuua. PeATUHI UMNOPTHBLIX GPEeHAOB aKKyMyNATOPHbIX BO3AyXo4yBoK B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl MHpekc pbIHOYHOrO Beca

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

27.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpgd
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | .. e
T e e
8 | e e
9 | ...
10 | e
11 | o
12 | o
13 | oo
14 | ..
15 | o
16 | .o
17 | oo
18 | oo
19 | oo
20 | o
MICTOYHUKM: ..... , Tebiz Group
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UMnopT akkyMynaTopHbIX Bo3ayxoayBokK B Poccuio no ctpaHam B 2021-2025
Ir.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOrO MMMopTa akKyMynsTOPHbIX BO34yXO4yBOK, MO AaHHbIM Tebiz Group, B ... T.

Tabnuua. UMnopT akkyMynsaTOpHbIX Bo3ayxoayBok B Poccuio no ctpaHam B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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Ounarpamma. CTpyKTypa pOCCUMIACKOro MMNopTa akKyMyJsATOPHbIX BO3AYXOA4YBOK MO KPYNHEWLWUM CTpaHaM

29.

Bresiz

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro MMNOopPTa aKKyMYJNATOPHbLIX BO3QyX0oA4yBOK Mo CTpaHaM no UueHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl MO UMNOPTY aKKYMYNATOPHbLIX BO3QYyX0AyBoK B Poccuio No LieHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMopTa NPOAYKUMM 3adhMKCUPOBaHbI creaytoLLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTus poccMMCKOro MMNopTa akKkyMynsTOPHbIX BO3AYyXOAYBOK MO BeAyLL MM CTpaHam B

.. I

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

31.

NcTouHumkn: ..... , Tebiz Group
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UMnopT akkyMynAaTOpPHbIX BO3AyXoAyBOK no ¢peaepanbHbIM oKpyram Poccum
B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypasnbHbIM 06beMam BBO3a akKyMY siTOPHbIX BO3AYXOA4YBOK OKPYroM B ... I. CTan ..... c

oonen ....%.

Tabnuua. AMNopT akKyMynsiTOPHbIX BO3AYyXOAYBOK Mo deaepanbHbIM okpyram Poccun B HatypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. MMI'IOpT AKKYMYIATOPHbIX BO34yXO0A4yBOK No cbe.qepaanblm OKpyram Poccun B HaTypaliibHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]

UMnopT aKkkyMynAaTOpPHbIX BO3AyXoAyBOK No pernoHam Poccum B 2021-2025
Ir.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. UMNopT akKKyMynATOPHbLIX BO3JYXOAYBOK MO permoHaM Poccuu B HaTypanbHOM BbipaXKeHUu

Pernonsl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckumn kpam

O (N 0|~ W[(N|F

[E
o

[
[

OpeHbyprckasi obnactb

[Eny
N

[Eny
w

=y
o

[Eny
a1

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[EnY
(o]

[y
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
~

N
(¢

N
»

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb

13

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpacduk. CTpyKTypa pOCCUMNCKOro MMNOpTa akKKyMYyNATOPHbIX BO3OYyX0AYBOK N0 OCHOBHbLIM permoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butus mmnopTa akkyMynsaTOPHbIX BO3AyX0A4yBOK Mo BeAywWw UM permoHam Poccumn B ... T.

Pernons PO A S | e

Poccuickaa ®egepauua | L. 2%
| “%
2 T %
3 Cankr-Nerepbypr | .. %
4 | ... %
5 (... L %
6 3abarikanbckut kpam | L L% L
7 0 “%
8 | ... “%
9 | ... “%
10 | HoBocubupckast obnacre | L “% L
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. MMNOPTHbIE LIEHbl aKKYMYyINATOPHbLIX BO34YXOAYBOK, MO AaHHbIM Tebiz Group, Haxoguchb B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Tabnuua. QuHamuka USD LeH mmnopTa akKkyMynATOPHbIX BO3A4yXOA4YyBOK

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Npaduk. AnHammnka USD LeH nMnopTa akKkyMynAaTOPHbIX BO34yX0A4yBOK

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyoneBbIX LleH UMMOPTa akKyMyNATOPHbIX BO34YyX0A4YyBOK

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MUMNOpTa aKKyMynsiTOPHbIX BO3AYXOAYBOK MO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH uMnopTa akkyMynaTOPHbIX BO34yXo4yBoK B Poccuto, no gaHHbiM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl nMnopTa akKyMynAaTOPHbIX BO3ayxoayBoK B Poccuio no cTtpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNOpTa aKKyMynsaTOPHbIX Bo3ayxoayBok no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-Kaskasckuit @O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poCCUNCKUA PETFMOH MNOSTyYEeHUs UMMopTa akKyMynaTOPHbIX BO34yXOAyBOK, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Tabnuua. LleHbl UMnopTa akKyMynsiTOPHbIX BO34yX0AyBOK No permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB NOo KOJNIn4eCTBY UMNOPTHLIX MOCTABOK aKKyMYJIATOPHbLIX

BOo3ayxoayBok B Poccum

NcToYHMKM: ..... , Tebiz Group
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ISKCIMNOPT AKKYMYINATOPHbIX BO30YXO4YBOK U3
POCCUM

[MpumeyaHue: AHanM3 POCCUINCKOro AKCMOopTa akKyMynATOPHbIX BO34yX04yBOK nposoaumrica no TH B3, ...

AduHamMmnka pocCMMUCKOro aKCNopTa aKkKyMyJIITOPHbIX BO3ayxoAayBoK B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuiickme akcnoptepbl B ... rogy BbIBe3NM K3 CTpaHbl ... CTaTUCTUKA POCCUIMCKOro 3KcnopTta
aKKyMYNSATOPHBIX BO34YX0AYBOK, MO AaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO MHTEPEC K 3KCMOPTHOWN
NPOAYKUMN CO CTOPOHbI POCCUMCKMX NoTpebuTenen BbIpOC Ha ...%, W K KOHUY roga obbem akcnopTta

AKKYMYINATOPHbIX BO34YyXO4YBOK U3 Poccuun coctasun ... npoaykumun.

Fpa(tle. OvHamuka pOCCMVICKOFO JKCMNopTa aKKyMYJIATOPHbIX BO3AYyXO0AYBOK B HaTypasibHOM BblpaXeHuu

? TEBIZ
J GROUP
s O6bEM 3KCMOPTa B HATYparbHOM BblpaXkeHum Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]

40 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Aunarpamma. CTpyKTypa aKcropTa akKyMyNATOPHbIX BO3AYyX0AyBOK U3 Poccum no LleHOBbIM cermMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumst pPOCCUNCKOro 3KCMNopTa akKyMynsTOPHbIX BO3AyXOAYyBOK Mo
Bugam B 2021-2025 rr.Y”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaLmMs POCCUIACKOTO 3KCNopTa akKyMyNATOPHbIX BO34yX04yBOK MO BMAaM, Mo AaHHbIM Tebiz Group,
npeacraenexa .....

Tabnuua. O6beMbl IKCNOPTa aKKyMynATOPHbLIX BO3AYXOAyBOK no Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka OKCMNMopTa akKKyMynaATOpPHbIX BO3AYyXOAYyBOK MO UEeHOBbIM CermMeHtamMm npencrtaBsfiieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Ta6bnuua. CermeHTaunsA poCCUNCKOro 3KCNOpTa akKyMyJISiTOPHbIX BO3AYXOAYBOK MO LIEHOBbIM CEerMeHTaMm B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuimnckue KoMnaHMM-aKCNOPTEPbl aKKYMYJIATOPHbLIX BO34YyX0AYBOK Ha
pbiHKe P®18 *

OCHOBHbIE POCCUIACKNE IKCMOPTEPbLI aKKyMyNATOPHbBIX BO34YXOOYBOK XapaKTepU3YHTCS ...... No AaHHbIM
Tebiz Group. HanbonbLluass akTMBHOCTb Y MHAEKC PbIHOYHOIO Beca 3adoMKCUPOBAH .......

Tabnuua. Poccuinckmne KOMnaHUM-3KCNoOpTepPbl aKKyMYNATOPHbLIX BO3AYXOAYBOK Ha pbiHKe P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘toMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apyb6exHble (hupMbI-NOKyNaTenu 3KCNopTa akKyMynsTOPHbIX BO3AyX0A4yBOK

Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apybexHble hMpPMbI-NOKynaTenu 3KCnopTa akKyMynsaTOPHbIX BO3AYyXOAYBOK Ha pbiHKe P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKCNOPT aKKYMYJIATOPHbIX BO3QyXoAayBoK B Poccuio no ctpaHam B 2021-2025
Ir.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOro 3KcnopTa akkyMynsTOPHbIX BO3AYXOAYBOK B ... I. Bbirfsigena cneaylolmm

Tabnuua. AKCNOpPT aKKyMyNSATOPHbLIX BO3AyXoAyBOK B Poccuto no ctpaHaMm B HaTypanibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L
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VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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Ounarpamma. CTpyKTypa pOCCUMIACKOro 3KCMNopTa akKyMyJATOPHbIX BO34YXOAYBOK MO KPYMHENLWUM CTpaHam

T resiz
= o mo Ka3axcTaH
®
. - o D
- =
/ .—/
’.
@ MonbLa
L -
®
\ /.
o/
P~ . aaem»
0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKCNOopTa aKKyMyINnATOPHbIX BO3A4yX0AYyBOK NO CTpaHaM No LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo 3KCNOPTY aKKyMyNATOPHbIX BO3AYyX04yBOK U3 Poccuu no LeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeay KpynHenwmx cTpaH no HaTypanbHOMYy 06beMy 3KCnopTa NpoayKuMn 3adhMKCUpPOBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTus pocCMMCKOro 3KCNopTa akKyMyATOPHbIX BO3AYyXOAYBOK MO BeAyLMM CTpaHam

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | %
3 Cayposckad Apasns | L %
4 | % L
5 | ... %
6 | ... % L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | .. L%

McTouHukm: ..... , Tebiz Group
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AKCNOPT aKKYMYJIATOPHbIX BO34yX0AYBOK Mo dheaepanbHbIM OKpyram
Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbiM 06beMaM BbIBO3a akKyMyNATOPHBLIX BO34YXOA4YBOK OKPYroM B ... I. CcTan .....

c nponen ....%.

Tabnuua. AKCNOopT aKKyMyATOPHbIX BO3AyX0AyBOK no cdenepanbHbIM okpyram Poccum B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aons]

Hanbonblumn 06beM 3KCNOPTHLIX NOCTAaBOK aKKyMYIATOPHbLIX BO3AYXOAYBOK B ... I. OCYLLECTBANCH B ....
(... mniH.gonn). Bropoi no o6bemy NOCTaBOK - ... C NOKasaTenem ... MAH.40M/.

AKCNOPT aKKYMYJIATOPHbIX BO3QyXoAyBOK no permoHam Poccuum B 2021-2025
Ir.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Tabnuua. KCNopT aKKyMYJIATOPHbLIX BO34YyX0AYBOK NO permoHam Poccun B HaTypanbHOM BbipaXeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCkuin kpam
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29 | lNckoBckas obnactb

30

31

32

33

34

35

36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpacmk. CTpyKTYypa pOCCUMCKOro 3KCNopTa akKyMyNATOPHbIX BO34YyXOAYBOK MO OCHOBHbLIM permoHam B

HaTypanbHOM BbIpa)XXeHUU

BTEBIZ

\./ o= o == ANITANCKUI KA

@
’ > /.\.
== o =» CaHkT-NeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BEAYLLUM CTpaHaMm, yaanoch BbisiBUTbL Crieaytoline TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pasBuTusa akcnopta akKyMynATOPHbIX BO34YyX0AyBOK MO BeAyLwmMMm permoHam Poccun B ... T.

HartypanbHbin
06bLEeM IKCnopTa, ...
r.

CAGR, 2021-2025
aKcnoprTa, ... I. rr. [%]

CpegHsAA ueHa

PervoHbl P®

Poccuickaa ®egepauua | L. 2%
| “%
2 %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 | %
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... “%
10 | KpacHogapckuii kpa | L Z%
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCMOPTHbIE LieHbl aKKyMYyISATOPHbIX BO34yX04YyBOK, MO AaHHbIM Tebiz Group, Haxoauchb B
MHTepBane ...-.... MakcmarnbHbIV ro4OBOW MPUPOCT CPEAHNX OONNAPOBLIX LEH BbIBO3a ObINT 3adhmkcnpoBaH
B ... I. n cocTtaBun ...%, a HanbornbLlee NageHne LeH 6bIno B ... T. (-...%).

Tabnuua. QuHamuka USD LeH akcnopTa akKyMynATOPHbIX BO3AYXOA4YBOK

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpacdumk. AuHamuka USD LeH akcnopTa akKyMyJATOPHbIX BO3AYX0AYBOK

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH
3a BecCb nepwopg coctasun -...%.

Ta6bnuua. JuHamuka py6rneBbIX LLleH 3KCNopTa akKKyMyJsiTOPHbIX BO3AYXOAYBOK

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl aKcnopTa akKyMynAaTOPHbIX BO3QYyXOAYBOK MO BUAAM

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegu TOIT cTpaH aKkcnopTa akkyMysiTOPHbIX BO3AYX0AyBOK B Poccuto, no gaHHelM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl aKcnopTa akKyMynsaTOPHbIX BO3ayxoAyBoK B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl akcnopTa akkyMynATOPHbIX Bo3gyxoayBok no ®O Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEenwnm pocCUNCKUA PErnoH MOSyYEHUS] SKCMOpTa akKyMYISTOPHbIX BO34yXo4yBOK, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Tabnuua. LleHbl aKcnopTa akKyMynAaTOPHbIX BO3QYyXO0AYBOK No pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMeHTOB NO KOJIN4eCTBY 3KCMOPTHbLIX NOCTABOK aKKyMYJNATOPHbLIX

BOo3ayxoayBok B Poccum

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
AKKYMYJNIATOPHbIX BO30YXO4YBOK

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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NMporHo3 o6bema pbiHKa akKyMynATOPHbIX BO3ayxoayBoK B Poccun B 2026-

2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. MporHo3 cnpoca u npeanoxeHUsi Ha pbiHKe aKKyMyNATOPHbIX Bo3ayxoayBok B Poccum no

lNMpeanoxeHue
/ Cnpoc

HeraTMuBHOMy cuUeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem

Umnopt
pPbIHKa

dkcnopTt

MpounsBoacTBO

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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Ta6bnuua. npOFHO3 ob6bema PbIHKa aKKyMYIATOPHbLIX BO3AYyXO0AOYyBOK B Poccuum no HeraTMuBHOMy cueHapuio,

lNog

2026

[py6]

Ob61beM pbiHKa, pyo

B ctoMMOCTHOM BbipaxeHuu, [py06]

O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bema pbiHKa akKKyMynATOPHbIX BO3AyX04yBOK B Poccuu no HeraTUBHOMY CLEHapuio,

lNog

2026

UcTouHukm: Tebiz Group

[USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

59.

NcTouHukm: Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET
3Ha4yeHus .....

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca v NpeasioXeHust Ha pbiHKe aKKYMyNATOPHbIX BO3AyXxoA4yBokK B Poccuu no

WHEepUMOHHOMY CUueHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuio pa3BUTUS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopbl:

[NokasaTenn NHHOBaLMOHHOIO cueHapua pas3BuUTUA PblHKa akKyMYNATOPHbLIX BO3AYXOAYBOK NpencTtaBli€Hbl.

B HaTypanbHOM BbipaxeHnu

Tabnuua. NMporHo3 cnpoca n NpeAnoXeHUA Ha pbIHKE aKKyMYnATOPHbIX Bo3AayxoAyBok B Poccum no

MpeanoxeHue

/ Cnpoc

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe
CKNagcKux
3anacoB®!

O6BLem

NMponssoacTeo pbIHKa

Umnopt

AkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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62.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa akKKyMYNATOPHbIX BO34yX0AYyBOK
B Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXXeHuUun

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpaduk. NporHo3 canbgo TOproBoro 6anaHca pbiHKa akKyMYJATOPHbIX BO3ayxoayBokK B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. QuHamurka obbema pbiHKa akkyMynsaTOpPHbIX BO34yxoayBok B Poccun B 2021-2025 rr., [py6]

2. ImHamuka obbema pbiHKa akKyMynsaTOpPHbIX BO3ayxoayBok B Poccum B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pbiHKa akKyMynsaTOpHbIX Bo3gyxoayBok B 2021-2025 rr., [%]

4. Canbgo ToproBoro 6anaHca pbiHka akkyMynsTOPHbIX Bo3ayxoayBok B Poccum B 2021-2025 rr., B HaTypanbHOM
N CTOUMOCTHOM BbIpaxeHuu

5. CermeHTauus pOCCMNCKOrO pbiHKa akkyMynATOPHbIX BO34yx0AyBOK no Buaam B 2025 r., [%]

6. CermeHTaLusa POCCMINCKOrO PbiHKa akkyMynATOPHbIX BO3AYXOAYBOK MO LieHOBbIM cermeHTam B 2025 r., [%]

7. OnHamMmmka poccMMCKOro UMNopTa akkyMynsaTOPHbIX BO34yXOAYBOK B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wryK]

8. [InHammKa pOCCMINCKOro MMNopTa akKyMySATOPHbIX BO34YXOAYBOK B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Tbic.ponn]

9. CTpyKTypa pOCCUNCKOro MMMNopTa akkyMynaTOPHbLIX BO34YX0AyBOK MO KPYMHENLIMM CTpaHaM B HaTyparnbHOM
BblpaxkeHuun B 2021-2025 rr., [LWTYK]

10. CTpyKTypa pOCCUNCKOro MMNopTa akkyMynaTOPHbIX BO3AYXO4yBOK MO BeAyLLMM CTpaHaM B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

11. CTpyKTypa pOCCUNCKOro MMNopTa akkyMynATOPHbIX BO34YXO4YBOK MO OCHOBHbIM permoHam B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

12. CTpyKTypa pOCCUNCKOro MMMNOPTa akkyMynsTOPHbIX BO34YX04YBOK MO OCHOBHbLIM perMoHamMm B CTOUMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHblx USD ueH umnopTta akkyMynaTopHbIX Bo3ayxoaysok B 2021-2025 rr., [gonn/wT]

14. OuHamuka pybnesbix LieH MMnopTa akkyMynaTOpHbIX BO3AyxodyBok no rogam B 2021-2025 rr., [py6/wT]

15. OnHammka poOCCMINCKOro aKCNnopTa akkyMynsaTOPHbIX BO34yX04YBOK B HaTyparibHOM BbipaxkeHun B 2021-2025
rr., [WwTyK]

16. InHamMnka poCcCUNCKOro SKCropTa akkyMyrnAaTOPHbIX BO34YyXO4yBOK B CTOMMOCTHOM BbipaxeHuu B 2021-2025
rr., [Teic.gonn]

17. CTpyKTypa pOCCUNCKOro 3KCNopTa akKyMynsTOPHbIX BO3AYXOA4YBOK MO KPYNHENLMM CTpaHaM B HaTypasibHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

18. CTpyKTypa pOCCUNCKOro aKCnopTa akKyMynsaTOpPHbIX BO3AYXOAYBOK MO BeAyLLMM CTpaHaM B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro aKCnopTa akKyMyJATOPHbIX BO34YyXO4YyBOK MO OCHOBHbIM permoHam B HaTyparnbHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

20. CTpyKTypa pOCCUNCKOro 3KCMOPTa aKKyMynSTOPHbIX BO34YXO4yBOK MO OCHOBHbBIM PErMOHaM B CTOMMOCTHOM
BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)

21. OuHamuka exerogHbix USD LieH akcnopTa akkyMynsTopHbIX Bo3ayxoayBok B 2021-2025 rr., [gonn/wiT]

22. lnnamuka py6reBbIX LeH aKCnopTa akKyMynaToOpHbIX BO3AyxodyBokK no rogam B 2021-2025 rr., [py6/wrT]

65 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

23. MNMporHo3 obbema pbiHKa akKkyMyInATOPHbIX BO3AyxoayBok B Poccumn B 2026-2035 rr., [py6]

24. [porHo3 COOTHOLLEHNS MPOM3BOACTBA U UMMOPTa Ha POCCUNCKOM PbIHKE aKKyMYISATOPHbLIX BO34YyXO4YyBOK B
2026-2035 rr. B CTOMMOCTHOM BblpaXkeHnn

25. NMporHo3 canbgo ToproBoro 6anaHca pbiHKka akkyMynsaTOPHbLIX Bo3ayxoayBok B 2026-2035 rr. B HaTyparnbHOM

BblpaXXeHnn

Cnucok gnarpamm

1. CpaBHeHWe NponsBoACTBa 1 UMNOPTa HA POCCUMCKOM PbIHKE aKKyMYNSTOPHbLIX BO3ayxoayBok B 2021-2025 rr.,
[py6]

2. CTpykTypa guctpmbyumm akkyMynsiTopHbix Bo3ayxoayBok B Poccun B 2025 r., [%]

3. CTpykTypa notpebneHms akkymynaTOpHbIX BO34yX04yBOK no otpacnam B Poccun B 2025 1., [%]

4. CTpyKTypa MMnopTa akkyMynsaTOPHbIX BO34yX04yBOK B POCCHIO MO LIEHOBLIM CETMEHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

5. IMnopT akkyMynsaTOpHbIX BO3AYX0AYBOK Mo heaepanbHbiM okpyraMm Poccumn B HaTypanbHOM BbIpaXKeHW B
2021-2025 rr., [wTyK]

6. IMnopT akkyMynaTOpHbIX BO34YX0AyBOK Mo heaepanbHbiM okpyram Poccum B CTOMMOCTHOM BbIpaXKeHUn B
2021-2025 rr., [Tbic.gonn]

7. CTpyKTypa aKcnopTa akkyMynsaTOPHbIX BO34yX04yBOK M3 Poccun no LLeHOBLIM CErMeHTam B HaTyparibHOM
BblpaxkeHun B 2021-2025 rr., [%]

8. JKcnopT akkyMynsTOPHbIX BO34yXOA4YBOK No deaeparnbHbIM okpyram Poccum B HaTypanbHOM BbipaXKeHUN B
2021-2025 rr., [wTyK]

9. JKCNOPT akkyMyNSATOPHbIX BO34yXOAYBOK No deaeparnbHbiM oOKpyram Poccumn B CTOMMOCTHOM BbipaXeHuu B
2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

. Obbem pbiHKa akkyMynsaTOPHbIX BO34yxoayBok B Poccuu B 2021-2025 rr., [py6]

. O6bem pbiHKa akkyMynsiTOpHbIX Bo3gyxoayBok B Poccuu B 2021-2025 rr., [USD]

. BanaHc cnpoca 1 npegnoxeHns Ha pbiHKE akKyMynAaTOPHbIX BO3ayxoayBok B Poccum B 2021-2025 rr., [py6]
. Temnbl pocTa OCHOBHbIX MOKa3aTenemn pbiHka akkyMynaTopHbIX Bo3ayxoayBok B 2021-2025 rr., [%]

. CermeHTaumnsi pOCCMNCKOrO pbiHKa akKyMyNATOPHbIX BO3AYX04yBOK Mo Buaam B 2025 r., [%]

. CermeHTaumsi pOCCMMCKOro pbiHKa akKyMYyNSTOPHbIX BO34YXOAYBOK Mo LeHoBbIM cermeHTam B 2025 r., [%]

. KaTteropum crenkxonaepos pblHKa akkyMyrnaTOPHbIX BO34yxodyBokK B Poccuun

0o N o o0~ WDN =

. CTpyKTypa aMcTpmbyLmmn akkyMynsaTopHbIX BO3ayxoayBok B Poccumn B 2025 r., [%]

9. CTpyKTypa noTpebneHns akkyMynaTOpHbIX BO34yX04YyBOK no oTpacnam B Poccuu B 2025 1., [%]

10. O630p OCHOBHbIX NOTPEOUTENEN aKKYMYNSTOPHBLIX BO34YXOAYBOK MO oTpacnsm B Poccum

11. IMnopT akkyMynATOPHbLIX BO34yXOAYyBOK B Poccuio no cTpaHam B HaTyparbHOM BblpaxeHun B 2021-2025 rr.,
(wTyK]

12. IMnopT akkyMynATOPHbLIX BO34yXOAYyBOK B Poccuio no cTpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

13. KapTa pa3sBuTuUsa poCCMNCKOro MMMNopTa akkyMynsTOPHbIX BO34yX04YyBOK MO BeayLum ctpaHam B 2025 r.

14. IMnopT akkyMynsaTOPHbLIX BO34YX04yBOK MO defeparnbHbiM okpyram Poccun B HaTypanbHOM BbIpaXXeHUN B
2021-2025 rr., [LuTyK]

15. |/|MI'IOpT AKKYMYIATOPHbIX BO34YyX04YBOK MO cbep,epaanblM OKpyram Poccum B CTOMMOCTHOM Bblpa>XeHun B
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2021-2025 rr., [Tbic.gonn]

16. IMNOpT akKyMyNATOPHbLIX BO34YXOAYBOK MO pernoHam Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

17. IMNOpT akKyMYNATOPHbIX BO34YXOAYBOK MO pernoHam Poccum B CTOMMOCTHOM BhipaxeHun B 2021-2025 rr.,
[Teic.gonn]

18. KapTa passutusa nmnopTa akkyMynsaTOpHbIX BO34YX04yBOK MO BeayLwum pernoHam Poccum B 2025 T.

19. OnHamumka USD LeH nMnopTa akkyMynaTopHbIX Bo3ayxoayBok B 2021-2025 rr., [monn/wT]

20. JuHamuka pybreBbix LieH MMnopTa akkyMynsiTOpHbIX Bo3gyxoayBok B 2021-2025 rr., [py6/wrT]

21. LleHbl MMMopTa akkyMynsTOpPHbLIX BO34yX0AyBokK B Poccuto no ctpaHam B 2021-2025 rr., [monn/wT]

22. LleHbl MMMopTa akkyMynsaTopHbIX Bo3gyxoayBok no @O Poccun B 2021-2025 rr., [gonn/wT]

23. LleHbl MMMopTa akkyMynsaTOPHbIX BO34yX04yBOK no pernoHam P® B 2021-2025 rr., [gonn/wT]

24. PacnpefeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHBIX MOCTaBOK aKKyMYSSITOPHbIX BO30YXOA4YBOK B
Poccun B 2021-2025 rr., [gonn/wT]

25. 3apybexHble NOCTaBLLMKN MMMOPTa akKyMYyNATOPHbIX BO3AYyXO4YyBOK Ha pbiHke PP

26. Poccwiickue ompmbl-uMnopTepbl akkyMynsaTOPHbIX BO34yXOAYBOK

27. IMnopTHble BpeHabl akkyMynaTOPHbIX BO34YX0A4YBOK B Poccum

28. DKCMnopT akKyMynAaTOPHbLIX BO34yX04YBOK M3 Poccum No cTpaHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
(wTyK]

29. JKCNopT akKyMyIATOPHbIX BO34yX04yBOK M3 Poccun no cTpaHam B CTOMMOCTHOM BblpaxkeHuun B 2021-2025 rr.,
[TeiCc.8onn]

30. KapTa pa3BuTusa pOCCMINCKOro IKCNopTa akkyMynsaTOPHbIX BO34yXO4YBOK MO Bedywmm cTpaHam B 2025 r.

31. SKCNoOPT akKyMynATOPHbIX BO34yX04yBOK No dyedepanbHbiM okpyram Poccumn B HaTypanbHOM BbIpaXKeHUN B
2021-2025 rr., [wTyK]

32. 3KCnopT akKyMymnAaTOPHbIX BO34yXO4YBOK Mo doeeparnbHbiM okpyram Poccum B CTOMMOCTHOM BbIpaXXeHUN B
2021-2025 rr., [Tbic.gonn]

33. OKcnopT akkyMynaTOPHbIX BO34yX04yBOK MO pernoHam Poccumn B HaTypansHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

34. DKCnopT akkyMynAaTOPHbIX BO34YX04YBOK MO pernoHam Poccum B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr.,
[Teic.oonn]

35. KapTa pa3Butus akcnopTa akkyMynsaTOpHbIX BO34YX04yBOK MO BeayLwum permoHam Poccum B 2025 T.

36. dnHamuka USD ueH akcnopTa akkyMynsaTopHbIX Bo3gyxodysok B 2021-2025 rr., [gonn/wT]

37. AnHamuka pyGneBbIX LieH 3KCnopTa akkyMynsaTopHbIX Bo3gyxoayBok B 2021-2025 rr., [py6/wT]

38. LleHbl akcnopTa akkyMynsaTOpHbIX BO34yxoayBok U3 Poccun no ctpaHam B 2021-2025 rr., [aonn/w]

39. LleHbl akcnopTa akkyMynaTopHbIx Bo3ayxoayBok no @O Poccun B 2021-2025 rr., [gonn/wiT]

40. LleHbl akcnopTa akkyMynsTOPHbIX BO34yXoayBoK No pernoHam P® B 2021-2025 rr., [monn/wiT]

41. PacnpegeneHne LeHOBbIX CErMEHTOB MO KOMNUYECTBY 3KCMOPTHBIX MOCTABOK aKKyMYyIATOPHbLIX BO34YXOA4YyBOK
n3 Poccum B 2021-2025 rr., [monn/wT]

42. Poccuinckmne akcnopTepbl akkyMyrnaTOPHBIX BO34YXO4yBOK

43. 3apybexHble noKynaTenu akkymynsTOpHbIX BO34yXo4yBOK 13 Poccum

44. MporHo3 obbema pbiHKa akKkyMynsSiTOPHbIX BO34yX0AyBOK B Poccun no HeraTuBHoMy cueHaputo B 2026-2035
., [py6]

45. NMporHo3 obbema pblHKa akkyMynsaTOPHbLIX BO3A4yX0AyBOK B Poccun no HeratusHoMy cueHapuio B 2026-2035
rr., [USD]
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46. lNporHo3 o6bema pbiHKa akKyMyIAaTOPHBLIX BO34yX04yBOK B Poccum no nHepumoHHoMy cueHaputo B 2026-2035
rr., [py6]

47. INporHo3 o6bema pbiHKa akKyMyIAaTOPHbIX BO34yX04yBOK B Poccun no uHepumnoHHoMy cueHaputo B 2026-2035
rr., [USD]

48. lNporHo3 o6bema pbliHKa akKyMynAaTOPHbIX BO34yX0o4yBok B Poccun no MHHOBaLMOHHOMY cueHaputo B 2026-
2035 rr., [py6]

49. MNporHo3 o6bema pbiHKa akKyMynAaTOPHbIX BO34yX04yBoK B Poccun no MHHOBaLUMOHHOMY cueHapuio B 2026-
2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MNOArOTOBKE aHanUTUYECKMX W NPUKNagHbiX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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