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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
nMmnopTa, uccrefoBaHue LeH, coctaBneHme pentnHroB @O 1 permoHoB, OTYET O NPOrHo3e pasBuTUsA pbiHka Ha 10
neT no HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEHapUIo C y4ETOM BRVSIHUA F€ONONIMTUYECKMX PUCKOB,
KOH(IIMKTOB, CaHKUWIA, NaHAEMUA, IKOHOMUYECKOW CUTYyaLMN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM 1 CTpyKTypa pbiHKa akKyMynsTOpPOB As HOYTOYKOB
AHanus nmnopTa

[MporHo3 pbiHKa akkyMynsTopoB A5 HOyToykos B Poccumn

®PaKTbl O pbIHKE:

BonatunbHbIA pbIHOK

TpeHa Ha nmnopTo3aMeLleHne
YMepeHHO-NO3UTUBHbLIN MPOrHo3
Kutan, BeeTHam

Bbicokas 3aBUCMMOCTb OT nMmnopTa

1. ViccnegoBaHue MoxeT OblTb MCMNOMb30BAHO B KAYECTBE aHaNUMTUYeckoro o60CHoBaHNS Anis NPUHATUA

CTpaTern4eckmnx peLueHvM, Ona npenoctaBlieHnA B OaHkn 1 apyrue d.)I/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coCctaBneHnn MapKeTUHroBoro ninaHa KomnaHum, ana npe3eHtaumm MHBectopam unm pykoBsoACTBY.

2. [aHHoe nccrnenoBaHne pbiHKa NPoOBeAEHO No MHULMaTMBE komnaHum Tebiz Group B Lensx nHdopMaumoHHO-
aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B nccneposaHun npencrtaBneH He3aBUCKMbIN BCGCTOpOHHI/IVI aHanm3 pbiHKa € UCNosib3oBaHNEM pPa3JTINYHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, O eHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, paccynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA SCbeeKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLIJeHMI;l npwn cTpatern4eckom ninaHMpoBaHMm N UHBECTUPOBaAHUN.

B pamkax pasgena paccuuTaHbl NoKasaTenu:
- O6beM pblHKa B CTOMMOCTHOM BbIPaXXeHUU
- Temnbl pocTa 1 TpeHapl
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- O6bem cnpoca 1 NpeanoXxeHnst
- CTpyKTypa pblHKa No B1uAaM 1 cermeHTam

Cnucok KoMnaHW No UMMNOPTY:
— KpynHewwune 3apybexHble NocTaBLUUKM
— Benyuiune poccunckue nmnoprepbl®

OnpegeneHbl TPy 6a30BbIX CLUEHAPUA pa3BUTUA pbIHKa:
— HeratuBHbIn cueHapui

— VIHepUMOHHBbIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npegHasHa4yeHoO AaHHOe UccrnegoBaHue:

- Ans notpebutenen akkymynsTopoB Anst HOyTOyKOB

- ANsi NPOV3BOAMTENEN aKKyMynATOPOB AN HOYTOYKOB

- ANsi NHBECTOPOB Ha PbIHKE aKkKyMyrAaTOPOB Ansi HOyTOYKOB

- ANsi NePeBO34YMKOB Ha PbIHKE akKyMyMsTOPOB AN HOYTOYKOB

- ANsi TOProBbIX KOMMa@HUA Ha PbiHKE akKyMynsTOPOB Af1s HOYTOYKOB
- ANsi Y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnepgoBaHus:

Poccus, O n pernoHsl PO
CTpaHbl Mypa (ana nmnopTa 1 3KcrnopTa)

MCTOYHMKM AaHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depnepanbHasa TamoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEePTOB OTpacmu
lMpecc-penusbl, rogoBble 1 KBapTarbHble OTYETbl KOMMNaHWM
®epepanbHasa Hanoroas cryxba P®

MWHNCTEPCTBO MPOMBILLIIEHHOCTN 1 TOprosnun P®
MWHNCTEPCTBO 9KOHOMUYECKOrO passutns PO
MuHUNCTEPCTBO Cenbckoro xo3sancTea PO

lMeyaTHbIE 1 ANEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBMn
3akoHofaTernbHble akTbl PO

ExxeHefenbHble BbIMYCKU OTKPLITOM aHanUTUKK NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABINUL, TIPA®UKOB, AUATPAMM U CXEM

AHHOTALNA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA AKKYMYNIATOPOB A4 HOYTEYKOB
O6beM pblHKa akkymMynsaTopoB ans HoytoykoB B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NpeanoxeHns Ha pbiHKe akkymynsaTopoB Anst HoyTéykos B Poccuu B 2021-2025 rr., [py06]
Temnbl pocTa OCHOBHbIX NOKa3aTenemn pbiHka akkyMynaTopoB A58 HOyToykoB, [%]

CpaBHeHune nNponssBoACcTBa U MMNOPTa Ha POCCUNCKOM PbIHKE akKyMynaTopoB Ans HoyToykos B 2021-2025 rr.,
[py6]

Canbao Toproeoro 6anaHca pbiHKa akkyMynsTopoB Anst HoyToykos B Poccun B 2021-2025 rr., B HaTypanbHOM U
CTOMMOCTHOM BbIpa)KeHWU

CermeHTaumsa poOCCUNCKOrO pblHKa akKyMynATOPOB Afst HOYTOYKOB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaANTbI O PbIHKE akKyMynAaTOpPOB Ans HoyToykoB B Poccum

2. UMNOPT AKKYMYNIATOPOB A5 HOYTBYKOB B POCCUIO

[OnHamMmKa poCcCMICKOro MmnopTa akkymynaTopoB Ans Hoytoykos B 2021-2025 rr.

B HamyparnbsHoMm ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxeHuu, [mbic.dosn]

lo yeHoebIM ceameHmam

MmnopT akkymynsatopos ans HoyToykos B Poccuio no ctpaHam B 2021-2025 rr.

MmnopT akkymynsaTopoB Anist HOyTOykoB no defeparnbHbiM okpyram Poccun B 2021-2025 rr.
MmMnopT akkymynsTopoB A5ist HOyTOykoB no pernoHam Poccum B 2021-2025 rr.

CraTtuctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

HuHamuka ueH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LieHbi no ¢pedeparnbHbIM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHMbI

3apybexHble NOCTaBLLMK/M MMNOPTa akkyMynsaTOpOB ANs HOyTOyKOB Ha pbiHke PP

Poccuiickne punpmbl-MMnopTepbl akkyMynaTopoB A5is HOYyTOYKOB

MMnopTHble BpeHabl akkyMynsaTopoB Ans HoyToykos B Poccum

3. MPOMHO3 PA3BUTUA POCCUMNCKOIO PbIHKA AKKYMYNATOPOB AN HOYTEYKOB
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BrnnsHrne reononuTUYeckon cutyaumm 1 CaHKUUMM Ha 9KOHOMUKY

PEST aHanus

SWOT aHnanus

PekomeHaaumu n ctpatermm pocra

[MporHo3 o6bema pbiHKa akkyMmynatopos Ans Hoytbykos B Poccun B 2026-2035 rr., [py6, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cyeHapul

[MpOrHO3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA Ha POCCUMINCKOM PbIHKE akKyMynsiTOpoB Anst HoyToykoB B 2026-
2035 rr. B CTOUMOCTHOM BblpaykeHnm

MporHo3 canbAo Toproeoro 6anaHca pbiHka akkyMynsToOpoB 455t HoyToykoB B 2026-2035 rr. B HaTypanbHOM
BblpaXkeHun

WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
AKKYMYINIATOPOB AJ1A HOYTBYKOB

MpumeyaHue: B naHHOM pasgere paccymTaHbl KntodeBble NapameTpbl pbiHKa akkyMynsiTOpoB Af1s1 HOYTOYKOB Ha OCHOBaHUK
6anaHcoBOW OLEHKN PECypCoB.

O61beM pbiHKa akKyMynsTopoB Ans HoyToykoB B Poccuun B 2021-2025 rr.

Poccuinckun PBIHOK aKKyMYJTATOPOB A514 H0yT6yKOB B nocrnegHue roabl nokasbiBaeT .... TPpeH4, NO AaHHbIM

Tebiz Group.

B HaTypanbHOM BbipaXeHuu'

Ta6nuua. O6beM pbIHKa aKKyMyrnsiTOPOB ANA HOyToykoB B Poccum

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa akkyMymnsiTOPOB 451 HOYTOyKoB, MO AaHHbIM Tebiz Group, oueHmBancs

B..... . B ... . 9TOT Nokasartersns. ..... , 1 ero 3Ha4yeHme coctaBuIo .....

38d)VIKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa akkyMynAaTopoB AJ1A HOyT6yKOB B P® 3a rog okasancs

PaBHbIM .....

Fpacduk. InHammka o6bema pbiHKa aKKyMynsiTopoB Ans HOyToykoB B Poccuun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa akKyMynATOPOB Ansi HOyToykoB B Poccum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa aKKyMynaTopoB AnsA HoyToykoB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXeHUsl Ha pbIHKe aKKyMYJATOPOB A1 HOYTOYKOB B
Poccum B 2021-2025 rr.

O6bemsbl cnpoca v npennoXxeHma Ha pOCCI/IVICKOM PbIHKE aKKyMYyInATOpPOB AJ1A H0yT6yKOB B ... I. COCTaBuIn

..... 3a N net Crpoc .... Ha ...%, BTO BpeMd KaK npearnoxeHune yBerimimrocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpearioXXeHUs Ha pbiHKe aKKyMYJSiITOPOB AN HOyTGYKoB B Poccumn

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TemMnbl pocTa OCHOBHbIX NOKa3aTesiel pblHKa aKKyMyJiiTOPOB Ans
HOyTOYyKOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbLIX NOKa3aTernen pbiHKa aKKyMynsiTOpPoOB A HOYTOYKOB

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacdmk. TeMnbl pocTa OCHOBHbIX NOKa3aTesnien pbiHKa aKKyMyJNsiTOPOB ANsi HOYyTOYyKOB

T, 1€8I1Z

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMMNOPTa HA POCCUNCKOM pPbIHKe
aKKyMYynATOpoOB ANA HOyToykoB B 2021-2025 rr.

Ha poccuinckom pbliHKE akkyMynsaTOpOB 45151 HOYTOYKOB B ... . 06 beM BHyTpPEHHEro npomssoacTtaa 6bin .....
MMMOPTHBLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Aunarpamma. CpaBHeHWe NPOU3BOACTBA M MMMOPTA Ha POCCUICKOM PbIHKE aKKyMYymnATOPOB Afisl HOYTOYKOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbliHKa aKkKyMynATOPOB AN HOYTOYKOB B
Poccuu B 2021-2025 rr. B HaTypanbHOM U CTOMMOCTHOM Bblpa)XeHUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE aKKyMYyJATOPOB A4 H0yT6yKOB ......

Fpadmk. Canbao ToproBoro 6anaHca pbiHKa aKKyMynsATOPOB AJfisi HOYTOYKoB B Poccuu B HaTypansHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® —
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ /. =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble NoKasaTesnu pbiHKa aKKyMynsiTOPOB Afsi HOYTOYKOB Mo

denepanbHbIM okpyram Poccun’

CBoaHble gaHHbIE MO OCHOBHLIM MOKasaTensam PbIHKa akKyMynaTopoB AOJ1A H0yT6yKOB B pa3pese ®0 PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBoAHbIe NoKasaTenu pbiHKa aKKyMyJISITOPOB ANs HOYTOYKOB Nno defepanbHbIM okpyram Poccum

Ne

PepepanbHble okpyra P®

Poccuickaa ®epepauus

MpoussoacTeo

.. I

UmnopT

Mo ¢epepanbHbLIM OKpyram

kcnopT

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

Tabnuua. CBogHbIe NOKa3aTenu pbiHKa akKyMyNnATOPOB Afisl HOYTOYKOB No deaepanbHbIM okpyram Poccum

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

.. .

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermeHTaumsi pPOCCUNCKOro pbiHKa akKyMynsiTopoB AJis1 HOYTOYKOB, [%)]
Mo Bupam

Hwxe npencrasrieHa CTPYKTypa pOCCMVICKOFO PbIHKa akKymMynAaToOpoB A4 H0yT6yKOB Nno Krko4YeBbIM BUOaM

B ... rogy, no gaHHeiM Tebiz Group .....

Ta6nuua. CerMeHTaUMs POCCUIMCKOTO PbIHKA aKKyMYJIATOPOB ANsl HOYTOYKOB No BUAaM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Avarpamma. CermeHTaumnsa pOCCMNCKOro pbiHKa aKKyMysAATOPOB Afisi HOYTOYKOB No BUAaMm B ... I., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group

1 5 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... . Ha pblHKE aKKyMynsiTOPOB 47151 HOYTOYKOB HanbosbLLYO A0S0 COCTaBNSAET NPOAYKUMS *...-CEerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CerMeHTaLMUs POCCUIMCKOTO pbiHKA aKKyMYJISITOPOB AN HOYTOYKOB NO LIEHOBbIM CErMeHTaM B ...

r., [%]
CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTaLma POCCUMNCKOro pbiHKa aKKyMYJIATOPOB A4S HOYTOYKOB NO LIeHOBbLIM CerMeHTam B
o 1, [%0]

Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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UMIMOPT AKKYMYINATOPOB OJ14 HOYTBYKOB B
POCCUIO

[MpumeyaHue: AHann3 poCCMNCKOro MMNOpPTa akKyMynaTopoB Ans HOyTOykos nposoauncsa no TH B3 ......

AnHamMunka pocCMUCKOro UMNopTa akKyMyrnaTopoB AN HOyToykoB B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble nocTaBLukM B ... . BBe3nu B Poccuiickyto degepauumio ...... CTtaTuctmka pOCCUNCKOro
nMmnopTa akkyMynsaTOpOB A4S HOyTOykoB, MO AaHHbIM Tebiz Group, B ... I. NMOKa3blBaeT, YTO MHTEPEC K
WMNOPTHOM MPOAYKLMM CO CTOPOHbI POCCUMCKMX NoTpedutenen ...... N K KOHUY roga o6bem mmnopTa B

Poccuio coctasun ...... NPOAYKLMHN.

Fpaduk. InHamMmnka poccCUMCKOro UMNopTa akKyMyJIiTOPOB Ansl HOYTOYKOB B HaTyparibHOM BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparnbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKTypa UMNopTa akkyMyJnsiTOPOB ANA HOyTGYKoOB B Poccuio Mo LieHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro MMNopTa akKyMyJsiiTOpOB AN HOYTOYKOB No
Bugam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pOCCUNCKOro MMMOpTa akkyMynsaTOpOB A4S HOYTOYKOB No BMAam, No gaHHbIM Tebiz Group,

Tabnuua. O6beMbl UMNOPTa aKKyMynsATOPOB AN HOYTOyKoB no Buaam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa akKymMmyndaTopoB And H0yT6yKOB Nno UeHOBbIM CErMeHTaM npencrtaBrieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTauusa poCCUNCKOro MMNopTa akKyMynsATOPOB A HOYTOYKOB NO LLeHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apy6exHble NOCTaBLUMKN aKKyMYNATOPOB AN HOYTOYKOB Ha pbiHke P®38 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKM aKKyMYJiTOPOB AJisl HOYTOYKOB Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

21.
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Poccuinckne dompmbl-uMmnopTepbl aKKyMyNATOPOB Afisi HOYTOYKOB Ha pblHKe
P®° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccuinckue mpmMbi-MMnopTepbl aKKyMynsiTOpoB AN HOYTOYKOB

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa

22,
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PeATUHr MMNOPTHLIX OpeHAO0B aKKyMynsaTopoB Ans HoyToykoB B Poccuro'® *

Cpeam nMnopTHbIX TOProBbIX Mapok HanbonbLume 06 beEMbI aKKyMyNSATOPOB 419 HOYTOYKOB Y ...... ) eeeen y eeeees ,

Ta6bnuua. PeATUHI UMNOPTHBLIX GPEeHAOB aKKyMynATOPOB Afisi HOYTOykoB B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl MHpekc pbIHOYHOrO Beca

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

23.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpgd
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | .. e
T e e
8 | e e
9 | ...
10 | e
11 | o
12 | o
13 | oo
14 | ..
15 | o
16 | .o
17 | oo
18 | oo
19 | oo
20 | o
MICTOYHUKM: ..... , Tebiz Group
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UMnopT akkymynsaTopoB Ansa HoyTtoykoB B Poccuio no ctpaHam B 2021-2025
Ir.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCMIACKOrO MMMNopTa akkyMynsaTopoB A HOyTOykoB, nmo gaHHeiM Tebiz Group, B ...

Tabnuua. AMNopT akKkyMynsaTopoB Ansi HOyToykoB B Poccuio no ctpaHam B HaTypanibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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Onarpamma. CTpyKTypa pOCCMMCKOro MMNopTa akKyMyJIATOPOB AJisi HOYTOYKOB NO KPYNMHENLWMUM CTpaHam

25.

Bresiz

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO MMnNopTa akKyMynaTopoB Ans HoyTGyKOB no cTpaHamM no yeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl N0 UMMOPTY aKKyMYIATOPOB Ans HOYyTOYKoB B Poccuio no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMopTa NPOAYKUMM 3adhMKCUPOBaHbI creaytoLLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pasBuTus pocCMMCKOro MMNopTa akkyMynsTopoB Afisl HOYyTOYKOB No BeAyLMM CTPpaHaMm B ...

r.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

27.

NcTouHumkn: ..... , Tebiz Group
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UMnopT akkymynaTopoB AN HOYTOYKoB no deaepanbHbIM okpyram Poccuum
B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbiM 06bemam BBO3a akKyMynsiTOPOB Ansi HOYTOYKOB OKPYrom B ... I. CTan ..... c

oonen ....%.

Tabnuua. AMNopT akKkyMynsaTopoB Arsi HOyTOykoB no deaepanbHbIM okpyram Poccun B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouarpamma. UMNopT akkyMynsTOpPOB Ans HOYTOYKOB No chefepanbHbIM okpyram Poccum B HaTyparnbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]
UMnopT akkymMynaTopoB AnsA HOYyTOykoB no pernoHam Poccuum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMNopT akKyMynsATOPOB AJis HOYTOYKOB Mo perMoHamMm Poccuu B HaTypanbHOM BbipaXKeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckuin kpam

O (N0~ W[(IN|F

[E
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackas obnactb

[EnY
~

[Eny
(o9}

=
©

N
o

N
[y

N
N

Kanysxckasi obnactb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb

13

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpacduk. CTpyKTypa pOCCUMNCKOro MMMNOpPTa aKKyMynATOPOB AN HOYTOYKOB NO OCHOBHbLIM permoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pasButusa nmnopta akkyMynsTopoB Ans HOyTOyKOB no BeayLwmm permoHam Poccun B ... T.

Pernons PO A S | e

Poccuickaa ®egepauua | L. 2%
| “%
2 T %
3 Cankr-Nerepbypr | .. %
4 | ... %
5 (... L %
6 3abarikanbckut kpam | L L% L
7 0 “%
8 | ... “%
9 | ... “%
10 | HoBocubupckast obnacre | L “% L

31.
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMNOPTHbIE LiEHbl aKKyMynAaTOpOB ANA HOyTOyKoB, MO AaHHbIM Tebiz Group, Haxogucb B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Tabnuua. QuHamuka USD LeH nmnopTa akkyMynsaTopoB Ans HOYyTOyKoB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH umnopTta akKyMyJnsiTOPOB ANl HOYyTOYKOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyo6neBbIX LleH UMMNoOpTa akKyMynATOPOB Afsi HOYTOYKOB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl UMNopTa akKymMynsiTopoB Ans HOYTOYKOB no Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH nmnopTa akkyMynaTopoB Ans HoyToykoB B Poccuio, no gaHHeiM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl uMnopTa akKymMynsaTopoB Ans HOyToykoB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNOpTa akKKyMynsaTopoB ansi HoytoykoB no ®0O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEeNWnn poOCCUNCKMN PErMOH MOMyYEHUS MMMNOpTa akKyMynaTopoB ANt HOyTOykoB, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Tabnuua. LleHbl MMNOpTa aKKyMynsaTOPOB AJ1IA HOYTOYKOB No pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-me LeHOBbIX CerMmeHTOB No KOJIu4eCTBY UMNOPTHLIX MOCTABOK aKKyMyJNnATOPOB ANA

HOyTOyKOB B Poccumn

NcToYHMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
AKKYMYTNATOPOB AJ1A HOYTBYKOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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lNMporHo3 o6bema pbiHKa akKkyMmynsaTopoB Ansa HoyToykoB B Poccum B 2026-

2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHuu'’

Tabnuua. MporHo3 cnpoca u NpeanoXeHUA Ha PbIHKE aKKyMynsiTOpoB Ans HOyToykoB B Poccumn no

lNMpeanoxeHue
/ Cnpoc

HeraTMuBHOMy cuUeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB®®

OobLem

Umnopt
pPbIHKa

dkcnopTt

MpounsBoacTBO

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

17 OnumoHanbHo, ecnu 3asereHo B CTpykType aHanmsa
18 OnumoHasbHO NPU HaNMYMK aHHBIX MO CKMAaACKUM 3anacam

37.
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Ta6nuua. NMporHo3 o6bema pblIHKa aKKyMynsaTOpoB Ansi HOYyTOyKoB B Poccun no HeraTUBHOMY cLieHapuio,

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

[py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bLema pbiHKa aKKyMynSATOPOB Anisi HOYTOykoB B Poccun nNo HeraTMBHOMY CLieHapwio,

lNog

2026

UcTouHukm: Tebiz Group

[USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

38.
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHun®

Ta6nuua. MporHo3 cnpoca v NpeanoXeHUst Ha pbiHKe aKKYMyNATOPOB ANist HOYToykoB B Poccuu no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

19 OnumoHansHo, ecnu 3aseneHo B CTPyKType aHanuaa
20 OnuyoHanBLHO MPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuio pa3BUTUS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BUTUA PbiHKa akKKyMyIAaTOPOB A4 H0yT6yKOB npeacTtaBli€Hbl.

B HaTypanbHOM BbipaxeHnu?

Tabnuua. MporHo3 cnpoca u NpeanoXeHUA Ha PbIHKE aKKyMynsaTOpoB Ans HOyToykoB B Poccuun no

MpeanoxeHue

/ Cnpoc

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe
CKNagcKux
3anacoB??

O6BLem

NMponssoacTeo pbIHKa

Umnopt

AkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

21 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
22 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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41.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHumnz

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

23 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa akKKyMysATOPOB AN HOYTOYKOB
B Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXXeHuUun

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbAo TOproBoro 6anaHca pbiHKa akKyMynsiTOPOB Assi HOyToykoB B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. QuHamurka obbema pblHKa akkyMynsaTopoB Ans HoyToykos B Poccuu B 2021-2025 rr., [py6]

2. InHamuka obbema pbiHKa akkyMynsaTopoB Ans HoyToyko B Poccun B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKasaTeneun pbiHKa akKymynsaTopoB Ans HoyToykoB B 2021-2025 rr., [%]

4. Canbgo ToproBoro 6anaHca pbiHka akkyMynsiTOpoB Anst HoyToykoB B Poccun B 2021-2025 rr., B HaTypanbHOM U
CTOMMOCTHOM BbIpaXKeHUN

5. CermeHTaLmnsa pOCCMNCKOrO pbiHKa akKyMynaTopoB Ans HOyTOykoB no Bugam B 2025 r., [%]

6. CermeHTaLmsA pOCCMINCKOTO PbliHKa akKyMynaTOpoB Ans HOYTOYKOB No LeHoBbiM cermeHTam B 2025 r., [%]

7. OnHammka poccMCcKOro MMnopTa akkyMynsaTopoB Anst HOyTbykoB B HaTypanbHOM BbipaxeHuun B 2021-2025 rr.,
[wryK]

8. [IMHamumKa pOCCUMINCKOro MMMopTa akKyMynsiTopoB ANns HOYTOYKOB B CTOMMOCTHOM BblpaxkeHuun B 2021-2025 rr.,
[Tbic.ponn]

9. CTpyKTypa pOCCMINCKOro MMNOPTa akKyMynsTOPOB AfA HOYTOYKOB MO KPYNHENLLUM CTpaHaMm B HaTyparibHOM
BblpaxkeHuun B 2021-2025 rr., [LWTYK]

10. CTpyKTypa pOCCUNCKOro MMMNopTa akkyMynaTopoB Ans HOYTOYKOB No BegyLMM CTpaHam B CTOUMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

11. CTpyKTypa pOCCUNCKOro MMnopTa akkyMmynaTopoB Ans HOyTOYKOB MO OCHOBHbIM pernoHam B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

12. CTpyKTypa pOCCUMINCKOro UMMOPTa akKyMyfsiTOPOB AN HOYTOYKOB MO OCHOBHbIM PpermoHam B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD uUeH nmMnopTa akkyMynsiTopoB ansa Hoytoykos B 2021-2025 rr., [gonn/wT]

14. OuHamuka pybneBbix LieH MMnopTa akkyMmynaTopoB Ans HoyToykos no rogam B 2021-2025 rr., [py6/wT]

15. MNMporHo3 obbema pbiHKa akkyMynsTopoB Ansd HoyToykos B Poccum B 2026-2035 rr., [py6]

16. IMporHO3 COOTHOLLEHNS NPOM3BOACTBA Y MMMOPTa Ha POCCUACKOM PbIHKE aKKyMyNnsiTOPOB AN HOYTOYKOB B
2026-2035 rr. B CTOMMOCTHOM BblpaKeHnn

17. MNMporHo3 canbao ToproBoro 6anaHca pbiHKa akKyMynsaTopoB Ans HoyToykos B 2026-2035 rr. B HaTypanbHOM

BblpaXXeHnn

Cnucok guarpamm

1. CpaBHeHue NponsBoACcTBa U MMMOPTa Ha POCCUMCKOM PbIHKE akKyMynsaTopoB A5 HoyToykoB B 2021-2025 rr.,
[py6]

2. CTpyKTypa umnopTa akkymynsaTopoB Ans HoyToykoB B Poccuio no LeHoBbIM CErMeHTaM B HaTypasnbHOM
BblpaxeHun B 2021-2025 rr., [%]

3. IMnopT akkyMynaTopoB Ans HOyTOYKoB No defeparnbHbiM OKpyraMm Poccum B HaTyparnbHOM BbIpaXXeHUN B
2021-2025 rr., [WTyK]
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4. IMNopT akKyMyIiATOPOB 1151 HOYTOYKOB MO doefeparnbHbiM okpyram Poccumn B CTOMMOCTHOM BblpaXXeHUn B
2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6beM pbiHKa akkymynaTopoB Ans HoyTbykos B Poccum B 2021-2025 rr., [py6]

2. O6beM pblHKa akKymynaTopoB Ans HoyToykos B Poccun B 2021-2025 rr., [USD]

3. BanaHc cnpoca 1 NnpeanoXeHus Ha pbiHKe akkymMynaTtopos Ans HoyToykos B Poccun B 2021-2025 rr., [py6]
4. Temnbl poCcTa OCHOBHbIX NOKa3aTenen pbiHKa akkyMynaTopoB Ansi HoyToykos B 2021-2025 rr., [%]

5. CermeHTaLusa pOCCMINCKOrO pbiHKa akKyMynATOPOB A HOYyTOykoB no Bugam B 2025 r., [%]

6. CermeHTaLMsA POCCMINCKOrO pbiHKA akKyMyIATOPOB A4S HOYTOYKOB MO LieHOBbIM cermeHTam B 2025 r., [%]

7. IMNopT akKyMynsaTopoB Ansi HoyTbykoB B Poccuto no cTpaHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
[WwTyK]

8. MImMnopT akkymMynaTtopoB Ans HoyToykoB B Poccuio no ctpaHam B CTOUMOCTHOM BblpaxeHumn B 2021-2025 rr.,
[TeiCc.8onn]

9. KapTa pa3Butus pocCUACKOro MMNopTa akkyMynsaTOpOB AN HOYyTOyKOB No Beaywwmm ctpaHam B 2025 1.

10. IMnopT akkymMynsaTopoB Ans HOYyTOYKoB No degepanbHbiM OKpyraMm Poccumn B HaTypanbHOM BbIpaXKeHW B
2021-2025 rr., [wTyK]

11. IMnopT akkymMynaTopoB Ans HOyTOykoB No deaeparnbHbiM OKpyram Poccum B CTOMMOCTHOM BbIPaXXeHWMU B
2021-2025 rr., [Tbic.gonn]

12. IMNopT akkyMynsTOpOB A5l HOYTOYKOB Mo permoHam Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wryK]

13. IMnopT akkyMynaTopoB A51s1 HOyTOYKOB Mo pernoHam Poccum B CTOUMOCTHOM BblpaxeHuun B 2021-2025 rr.,
[Teic.gonn]

14. KapTta pa3sutusa nmnopTa akkyMynaTopoB Anst HoyTOyKkoB Mo BegyLmum permoHam Poccum B 2025 T.

15. Ounammka USD ueH nmnopta akkyMynaTtopoB Ans HoyToykoB B 2021-2025 rr., [gonn/wT]

16. OuHamuka pybneBbix LIEH MMNOPTa akKyMynaTopoB Anst Hoytoykos B 2021-2025 rr., [py6/wrT]

17. LleHbl MMnopTa akkyMynsiTopoB Ans HoyToykoB B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wr]

18. LleHbl nMnopTa akkyMynstopos Ansd Hoytoykos no O Poccuu B 2021-2025 rr., [aonn/wT]

19. LieHbl MMnopTa akkyMynsiTopoB Ans HOyToykoB no pernoHam P® B 2021-2025 rr., [gonn/wT]

20. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHBLIX NOCTAaBOK aKKyMYyNsSTOPOB 4119 HOYTOYKOB B
Poccun B 2021-2025 rr., [gonn/wT]

21. 3apybexHble NOCTaBLUMKN MMMOPTa akKyMyNATOPOB 45151 HOYTOYKOB Ha pbiHke PO

22. Poccuiickue ompmbl-UMNopTepbl akkyMynsaTOPOB AN HOYyTOYKOB

23. ImnopTHble GpeHabl akkyMynsiTOpOB AN HOyTOyKoB B Poccum

24. MNporHo3 o6bema pbiHKa akkyMynaTOpOB Anst HOyTOyKoB B Poccumn no HeraTuBHoMy cueHaputo B 2026-2035 rr.,
[py6]

25. MNMporHo3 ob6bema pbiHKa akKkyMyInsaTOPOB A5t HOYTOYkOB B Poccum no HeraTuBHOMY cueHapuio B 2026-2035 rr.,
[USD]

26. NporHo3 o6bema pbiHKa akkyMynsaTOpoB Anst HOyTOykoB B Poccumu no HepLmMoHHOMY cueHapuio B 2026-2035
., [py6]

27. MNporHo3 obbema pbiHKa akkyMynsaTopoB Anst HoOyToykoB B Poccumn no MHepLUMOHHOMY cueHapuio B 2026-2035
rr., [USD]

28. MNporHo3 obbema pblHKa akkyMynsaToOpoB Anst HOyToykoB B Poccuu No MHHOBAUMOHHOMY cueHaputo B 2026-
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2035 rr., [py6]
29. NporHo3 obbema pbiHKa akKyMyJATOPOB 45151 HOYTOYKOB B Poccumn no MHHOBaLMOHHOMY cueHapwuto B 2026-
2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHusa geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHaNnUMTUYeCKUX NpoayKToOB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWIA, BU3HEC-TNNAHOB N OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NPOMBILUMEHHbIE XOMAWHIX, OTpacneBble OO0bEeAVMHEHWsl, a TakKe KOHCANTUMHIOBble W ayaAUTOPCKME KOMMaHWM, BKIHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHanNbHBIX KNMEHTOB. 3a nepuog paboTtbl KomnaHuen udyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
nccrnefoBaHuin, 4TO  No3BonseT OPMUPOBaThL MPAKTUKO-OPUEHTUPOBAHHbIE aHanMTUYEecKue NPOAYKTbl ANS  NOAAEPKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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