AHanu3 pblHKa
acbecToueMeHTHbIX
nucTtoB B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHKa acbecToLeEMEHTHbIX NMCTOB B Poccum - 2026. MNMokasatenu n NporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
O6bem poccuinckoro pbiHka acbecToLeMEHTHbIX NINCTOB
CTtpykTypa notpebnenns u cbbita
Poccuiickoe nponsBoacTBo
Mpounssogutenu

LleHbl nponssogutenemn

AHanus nvnopra

AHanus akcnopTa

AHanus rocsakynok

durHaHcoBbIE NOKasaTenu oTpacnm
KonnyecTtBo BBEAEHHbIX 30aHUN

MporHo3upoBaHue pbiHka acGecToLeMeHTHbIX nucToB B Poccun

®PaKTbl O pbIHKE:
CrarHauus pblHka
KoHcepBaTuBHbIV NPOrHO3
Kutai, benapycob

OpvieHTauusa Ha BHyTpeHHee noTpebnexHne

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvu7|, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapKeTUHroBoro niaHa KomMmnaHum, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoAaEePXKKN NPeanpUATUA U NpeanpuHUMaTenei, u ynydweHnsa MHBECTULMOHHOIO KrMaTa B
Poccun.
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3. B nccnepoBaHuy npeacTaBneH He3aBUCUMMbIA BCECTOPOHHUIA aHanm3 pbiHka ¢ UCMONb30BaHUEM PasfiUYHbIX
NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUSA PEeLUeHNA Npu cTpaTernyeckom nraHMpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

MponsBoacTBO NO BuAam:

- AcbecTouemMeHTHble NUCThI (Lumdep)

- BonHucTble kpoBenbHble acbecToLeMeHTHbIE NUCTbI

- KOHCTpYKTMBHbBIE BONHUCTbIE acbecToLeMEHTHbIE NUCTbI

- MpeccoBaHHbIe NNockne acbecToLEMEHTHbIE NUCTbI

- HenpeccoBaHHble nnockue ac6ecToLeMEHTHbIE NINCTbI

- Mnockue acbecToLeMeHTHbIE NUCTBI PA3NMYHOIO Ha3HaYeHUs

B otueTe coaepxartcqa AaHHbIe no pOCCMﬁCKMM npou3sBoauTensam aCGGCTOLI,eMeHTHbIX JINCTOB:
AO 'BAPHAYIbCKW/IN 3ABOA ACEECTOBbIX TEXHUYECKUX U3OENNM", 000 "KOIENLCKAOPCTPOW',
AO "TEPMOCTOWKWE U3AENUA N MHXXEHEPHBLIE PASPABOTKUN', AO “3ABO/[
TOPMOSHBIX,YMNOTHUTESNBHbLIX 1 TENNOW30NALUMOHHBLIX U3OENNN', OO0 "BENOAPCKASA ®AEPUKA
ACBOKAPTOHHBIX M3OENNI", MAO "3ABO[ ®PUKLIMOHHLIX M TEPMOCTOWKMX MATEPUATOB®, 000
"BAPHAYTIbCKWIN 3ABOJ ACEECTOBbIX TEXHUYECKUX U3OENNN', 3A0 "BATU-ABTO’, 000
"KYNbAYPCKASA FOPHASI KOMMAHUA", 000 "®UBEPATEK, AO "BOJIKCKNW 3ABOL ACBEECTOBbBIX
TEXHUYECKUX U3OENNI', 3A0 "BATU-TMIPOM’", OO0 "ACOANIbTOBETOHHbIN 3ABOA’, AO "TAMEOB
AT, OO0 TIPOCAHTEX’, OO0 'CMBEMACTEP", OO0 "TYBUHCKAA IOPHAA KOMNAHWA", AO "CMAPT
BPAVK’, 000 "TOMAC", 000 "3fIEMEHT-C'

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbBIN aHaNUTUYEeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 [enoBoi akTUBHOCTH

- PeiTuHrosas oueHka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnucok KomnaHu No UMMNOPTY:
— KpynHeviwne 3apybexHbie NOCTaBLUNKM
— Bepgywue poccuiickne nmnoprtepbl®

Cnucok KoMnaHUM No IKCNOPTY:
— KpynHewiwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

4. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

OnpegeneHbl TPy 6a30BbIX CLLEHapPUA pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaUMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4yeHoO AaHHOEe UCClriegoBaHue:

- Anga notpebuTtenen acbecToLEeMEHTHbIX JIMCTOB

- Ansi nponsBoanTenen acbecToLueMeHTHbIX NIMCTOB

- ANsi NTHBECTOPOB Ha pbliHKE acbecTOLEMEHTHbIX NTIMCTOB

- ANsi NepeBO34NKOB Ha pbiHKE acbeCcTOLEMEHTHbIX NINCTOB

- ONsi TOProBbIX KOMMAHNA Ha PbIHKE acbeCTOLEMEHTHbIX JIUCTOB
- ANS y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O n pernoHsl PO
CTtpaHbl Mupa (4118 MMnopTa 1 aKkcnopTa)

MCTOYHMKM AaHHbIX:

basa pgaHHbIx Tebiz Group

PepepanbHas cnyxba rocygapCTBeHHON cTaTucTukm PP
PepgepanbHas TamoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEePTOB OTpacmu
Mpecc-penusbl, rogoBble U KBapTarbHble OTYETbI KOMNAHWN
®epepanbHasa Hanorosas cryxba P®

MWHNCTEPCTBO MPOMBILLIIEHHOCTN 1 TOprosnun P®
MWHNCTEPCTBO 9KOHOMUYECKOrO passutns PO
MuHUCTEpPCTBO Cenbckoro xo3sancTea PO

[MeyaTHbIe 1 NEeKTPOHHbIE OTpacreBble N34aHNs
CegeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHopaTenbHble akTbl PO

ExxeHefenbHble BbIMYCKU OTKPLITOM aHanUTUKK NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA ACEECTOLIEMEHTHbIX JIUCTOB

O6beM pbiHKa acbecTouemMeHTHbIX nucToB B Poccumn B 2021-2025 rr.

B HamyparbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke acbecToueMeHTHbIX nucTos B Poccumn B 2021-2025 rr., [WUTyK]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pblHka acbecToLeMeHTHbIX TMCTOB, [%]

CpaBHeHWe Npon3BoACTBa W MMMOPTa HA POCCUMIACKOM pPhbIHKe acbecToueMeHTHbIX NncToB B 2021-2025 rr., [WUTYK]
Canbgo Toprosoro 6anaHca pbiHka acbectoueMeHTHbIX ctoB B Poccun B 2021-2025 rr., B HaTypanbHOM [LUTYK]
N CTOMMOCTHOM [TbIC.0OJT] BbIpaXXeHUN

CBoAHble NoKasaTenu poCcCUINCKOro pbiHka acbectoueMeHTHbIX nucto B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaumst pOCCUNCKOrO pbiHKA acOeCTOLEMEHTHbIX NUCTOB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTLI O pbiHKe acbecToLeMEeHTHbIX NNCTOB B Poccuu

2. CTPYKTYPA NOTPEBJIEHNA ACBECTOLEMEHTHbIX INCTOB B POCCUM

KaTteropuu cTenkxonaepoB pbiHka acOecToLeMeHTHbIX MMCTOB B Poccuu

KaHanbl anuctpmnbyuumn acbectoLeMeHTHbIX NMcToB B Poccun

CTpykTypa notpebneHusa acbecToueMeHTHbIX IMCTOB MO oTpacnam B Poccun

O630p OCHOBHBIX NOTPebUTENEen acbecToLeMeHTHbIX IMCTOB B Poccun

3. MIPON3BOACTBO ACBECTOLEEMEHTHbLIX TIUCTOB B POCCUU

OuHammka 06BbeMOB Npou3BoacTBa acbecToleMeHTHbIX nMcToB B Poccun B 2021-2025 rr., [wTyK]
CermeHTaums poccunckoro Npon3BoAcTea no Buaam

MponsBoacTBO acbecToLEMEHTHBIX IMCTOB No deaepanbHbiM okpyram Poccun B 2021-2025 rr., [LWTYK]
O6wewmbi [umyk] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYLWME NPOU3BOAOUTEIIU ACBECTOLEEMEHTHbBIX TIMCTOB B POCCUMX

durHaHcoBbIE NOKa3aTenu BegyLmux NponsBoamTenen acoectouemMeHTHbIX nMcTtoB B Poccum B 2020-2024 rr.
Boipydka, [py6]

lpubekines, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu
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Koagbgbuyuenm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKka (huHaHCcCo08020 COCMOSIHUS

MHBecTuuumn Beaywmx npomnsoguTenen acbectoueMeHTHbIX nuctos B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEAYLLUX NPOn3BOaMTENEn acbecToLeMeHTHbIX NMcToB B Poccun B
2020-2024 rr.

HucneHHocmb compydHukos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

5. UEHbI POCCUUCKNX NPOU3BOOUTENENU ACBECTOLIEMEHTHbIX IUCTOB
[nHamMunKa n ce30HHOCTb LieH Npou3BoanTenen acbecToueMeHTHbIX NMMCTOB No Mecsuam B 2021-2025 rr.
B pyb/ke

B USD/ke

AHanm3 3aBUCUMOCTEN EXXEMECHYHBIX LieH npou3dsoanTenen acbectoLeMeHTHbIX NMMCTOB
Om uHebnsayuu

Om kypca USD

CrartucTtuka ueH npoussoautenen B 2021-2025 rr.

o gpedeparnbHbiM okpyaam Poccuu, [pyb/ke]

6. UMNOPT ACBECTOLIEMEHTHbIX JINCTOB B POCCUIO

OunHammnka poccumnckoro umnopTa acbectouemeHTHbIx nnuctos B 2021-2025 rr.

B HamyparnbHoMm ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo yeHoebIM ceameHmam

MmnopT acbecTtoueMeHTHbIX NMcToB B Poccuio no ctpaHam B 2021-2025 rr.

MmnopT acbecToueMeHTHbIX MMCTOB No defepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT acbecToLeMeHTHbIX NMCTOB No pernoHam Poccun B 2021-2025 rr.

CtaTtuctuka LeH poccuiickoro nmnopta B 2021-2025 rr.

JHuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbi no ¢pedeparnbHbIM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

3apybexHble NOCTaBLLMKN MMNOpTa acbecTOLEMEHTHBIX IMCTOB Ha pbiHke PO
Poccuiickme pmpmbl-umMnopTepbl ac6eCTOLEMEHTHBIX NIMCTOB

MmnopTHble BpeHabl acbecToLEeMEHTHbIX TIMCTOB B Poccuu

7. 3KCNOPT ACBECTOLEEMEHTHbIX IUCTOB N3 POCCUUN

OunHamuka poccumnckoro akcnopTta acbectouemeHTHbIX nncTtoB B 2021-2025 rr.

B HamyparnbHoMm ebipaxkeHuu, [uumyk]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

OkcnopT acbecToLeMeHTHbIX NMCTOB U3 Poccuu no ctpaHam B 2021-2025 rr.

OkcnopT acbecToLeMEHTHBIX NMMCTOB NO dheaepanbHbiM okpyram Poccum B 2021-2025 rr.
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OkcnopT acbecToLeMEHTHBIX NMMCTOB Mo pernoHam Poccum B 2021-2025 rr.
CrartucTtumka ueH poccunckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

LJuHamuka ueH, pyo.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpy2am

LleHb! no pezuoHam

LleHosble ceameHmbI

Poccuiickne akcnopTepbl acbecToLeMEeHTHbIX NINCTOB

3apybexHble nokynatenu acbecToueMeHTHbIX IMCTOB 13 Poccum

8. TOC3AKYIMNKU ACBECTOLIEMEHTHbIX INCTOB B POCCUM

IunHamuka rocsakynok acbectouemMeHTHbIX NucToB B Poccun B 2022-2024 rr., [py0]
"eorpadhms rocsakynok acbectouemeHTHbIX NncToB B Poccun B 2022-2024 rr., [py6]
o pedeparibHbIM OKpy2am

o peauoHam

PenTuHr 3aka34ymkoB rocsakynok acbecrtouemeHTHbIX nucTtoB B Poccum B 2024 T.
PenTnHr nocTaBLLMKOB roc3akynok acbectouemeHTHbIX nncToB B Poccun B 2024 .
9. ®PMHAHCOBbIE MOKA3ATENN OTPACIIN

Bbipyuka, npmnbbinb 1 peHTabensHOCTb OT Npogax Npoaykuun, npomseeaeHHon B Poccun, B 2021-2025 rr., [py0]
Temnbl pocTa rHaAHCOBLIX NOKasaTenen otTpacnu, [%]

MuBecTuuumn B ocHoBHoM kanuTan B Poccum B 2020-2024 rr., [py6]

10. BBOJ, 30AHU B POCCUM

CTtpykTypa BBeAeHHbIX 3aaHun B Poccumn B 2025 r., [%]

O6beM BBeAeHHbIX 3aaHui B Poccum B 2021-2025 rr., [M2] m [wT]

XKunble 30aHus

lNpombiwneHHbie 30aHus

CernbckoxossticmeeHHble 30aHUst

MeduuyuHckue 30aHusi

Kommepueckue 30aHus

Yy4ebHble 30aHusi

AdmuHucmpamueHbie 30aHusi

"eorpadmnueckas cTpykTypa BBeAeHHbIX 3aaHunii B Poccun B 2021-2025 r., [M2] 1 [wT]
o cpedeparbHbIM OKpy2am

o pezuoHam

11. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA ACBECTOLEMEHTHbIX IUCTOB
BrivsaHue reononmMtu4eckon cutyaumm U CaHKLUN Ha 3KOHOMUKY

PEST aHanus

SWOT aHnanus

PekomeHgaumm u ctpaTternm pocra

MporHo3 o6bema pbiHka acbecToLeMeHTHbIX NucToB B Poccnn B 2026-2035 rr., [wTyk, py6, USD]
HeeamuseHbil cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cuyeHapul
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[MpOrHo3 COOTHOLLEHNS MPOM3BOACTBA M MMIMOPTa HA POCCUINCKOM PbiHKE ac6ecToLEeMEHTHbIX NMcToB B 2026-2035
IT. B HATypanbHOM Bblpa)XeHuu

MporHo3 canbao Toproeoro 6anaHca pbiHka acbectoueMeHTHbIX nnctoB B 2026-2035 rr., [WTyK]

WH®OPMALINA OB AHATIMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pas3gerioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
ACBECTOLUEMEHTHbLIX INCTOB

MpumeyaHue: B naHHOM pasgere paccymTaHbl KioyeBble napameTpbl pbiHka acbecToLEMEHTHBIX NIMCTOB HA OCHOBAHMM
6anaHcoBOW OLEHKN PECypCoB.

O61bem pbiHKa acbecToueMeHTHbIX nuctoB B Poccun B 2021-2025 rr.

Poccuinckun PbIHOK acbecToLEeMEHTHbIX NMMCTOB B NocrneaHuWe roasl nokasbiBaeT .... TpeHa, No AaHHbIM

Tebiz Group.

B HaTypanbHOM BbipaXeHuu'

Tabnuua. O6bem pbiHKa ac6ecToLeMeHTHbIX nuctoB B Poccun

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... . o6bemM pOCCUNCKOro pbiHKa acbecTOLEMEHTHbIX NIMCTOB, MO AaHHbIM Tebiz Group, oueHMBarncs B

..... . B ... . 9TOT NokasaTtersb ....., N ero 3Ha4eHne CoCTaBuUIIO .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa aC6eCTOL|,eMeHTHbIX nuctoB B P® 3a rog okasancs

UcTouHukm: Tebiz Group

PaBHbIM .....
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuuya. O6beM pbiHKa acbecToueMeHTHbIX NucToB B Poccuu, [pyo6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa acbecToueMeHTHbIX nuctoB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

BanaHc cnpoca 1 npeasnoXxeHusi Ha pbiHKe acb6ecToLeMeHTHbIX NIMCTOB B

Poccum B 2021-2025 rr.

O6bemsbl crnpoca un npeanoXxeHma Ha pOCCI/IIZCKOM PbIHKE acbecToLEeMEHTHbIX NTUCTOB B ... . COCTaBUNK

3a N net cnpoc .... Ha ...%,BTO BpeMA KakK npearnoxeHne yBerimdmiiocb Ha ...%.

Ta6nuua. BanaHc cnpoca v npeanoXxeHuA Ha pblHKe acbecToueMeHTHbIX nucToB B Poccum

BanaHc cnpoca un npeanoXxeHus

MpennoxeHue

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknagckue 3anachbl, Havano roga

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

13.

NCTOUHKKM: ..... , Tebiz Group
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Temnbl pocTa OCHOBHbIX nokasarenew PbIHKa acb6ecToLueMeHTHbIX JIUCTOB,
[%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesier pbiHKa ac6eCcTOLEeMEeHTHbIX JIMCTOB

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTesien pbiHKa ac6ecToLeMEeHTHbIX JIUCTOB

T, 1€8I1Z

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMMNOPTa HA POCCUNCKOM pPbIHKe
acbecToLeMeHTHbIX nuctoB B 2021-2025 rr.

Ha poccunckom pbiHKe acGecTOLEMEHTHbIX JIUCTOB B ... I. 0ObEM BHYTPEHHEro Npous3BoAcTBa Obin
MMMOPTHBLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Ounarpamma. CpaBHeHMe NPOU3BOACTBA M MMMNOPTA HA POCCUNCKOM pbiHKE ac6eCTOLEMEHTHbIX JIUCTOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pblHKa acbecTtoueMeHTHbIX nucToB B Poccun B
2021-2025 rr. B HaTyparibHOM U CTOMMOCTHOM BblpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE acbecToLEMEHTHbIX NUCTOB ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa ac6ecToLeMeHTHbIX MIUCTOB B Poccuu B HaTypanbHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® —
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ /. =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopAHble NokasaTenu pbiHKa ac6ecToLeMeHTHbIX IUCTOB Mo chegepanbHbIM
okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble OaHHble MO OCHOBHbLIM MoKa3aTensam PbIHKa aCGGCTOLl,eMeHTHbIX JINCTOB B pa3pese o0 PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBogHble NnokasaTenu PbIHKa acb6ecToUeMEeHTHbIX JIUCTOB NO (be.qepaanblM OKpyram Poccuu B ...

r.

Cknagckue Cknapckue
NMpounssoacTBO Umnopt SkcnopT 3anachl, 3anachl,
Ha4asno roga KOHeL, rop.a5

Ne PepepanbHble okpyra P®

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Ta6nuua. CBogHbIe NoKa3aTenu pbiHKa ac6ecToLeMeHTHbLIX IMCTOB No defepanbHbLIM okpyram Poccuun B ...

r.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermMeHTauma poCCUNCKOro pbiHKa acbecToueMeHTHbIX NIUCTOB, [%]

Mo Bngam

Hwxe npencrtasrieHa CTPYKTypa pOCCVII7ICKOFO PbIHKa acbecToLEeMEHTHbIX NMMCTOB NO KMNOYEBLIM BUOAM B ...

rogy, No AaHHeIM Tebiz Group .....

Tabnuua. CermeHTauUusi POCCUMNCKOro pbiHKa acb6ecToLeMeHTHbIX JIMCTOB MO BUAaMm B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLma POCCUMACKOro pblHKa acbecToueMeHTHbIX JIMCTOB MO BUAaM B ... T., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKe acbecToLeMEHTHbIX NMUCTOB HanbONMbLLUYK OO0 COCTaBNsSeT NPoayKUmMs *...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PbIHKa acb6ecToueMeHTHbIX JINCTOB MO LEHOBbIM CErMEHTaM B ... T.,

[%]
CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LueHuio ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTauUusa pOCCUMACKOIo pbiHKa ac6ecToOLUeMEHTHbIX JIUCTOB MO LLeHOBbLIM CErMeHTaM B ... T.,
[%]

Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group

1 9 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CTPYKTYPA NOTPEBJNIEHUA ACBECTOLEEMEHTHbIX
NTInCTOB B POCCUM

Mpumeyanwe: ...............

KaTteropuu crtekxongepoB pbiHKa acbecToueMeHTHbIX nucToB B Poccuun

Tabnuua COAEPNKUT KNoYeBbIX YHaCTHUKOB PbIHKA acbecToLEeMEHTHbIX NIMCTOB U UX XapaKTepucTtunkun, B Hen
npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOH,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6bnuua. Cnyucok KpynHerWWwnX CTeMKXonaepoB pbiHKka ac6ecToueMeHTHbIX nucTtoB B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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KaHnanbi AMCTPMGYLIMM acbecToueMeHTHbIX nNMcToB B Poccun

Hwxe npeacTtaeneHa tabnvua ¢ kaHanamv ouctpnbyumm acbectoLeMeHTHbIX NMCToB B Poccuu.

Ta6bnuua. CTpykTypa AMCTpPUGYUUM ac6ecToLeMeHTHbIX NUcToB B Poccum

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ouarpamma. CTpykTypa AMcTpMbyuLumumn acbecTtouemMmeHTHbIX NucTtoB B Poccumn

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKkTypa noTpebneHus acbecTtoueMeHTHbIX IUCTOB Nno oTpacnam B Poccun, [%]

HaunbGonblwimnin Bec B CTpyKType noTpebneHus acGecToueMeHTHbIX NIMCTOB, MO AaHHbiM Tebiz Group,

NPUXOANTCHA Ha oTpacrb

OTpacab

CpeAHssa AOAS

notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ouvarpamma. CTpyKkTypa noTpebreHnsa acbectoueMeHTHbIX JIMCTOB Mo oTpacnsamM B Poccuu

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

22,

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHLIX NOTpebuTenen acbecrTtoueMeHTHbIX NUCTOB B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbIX NOTPebuTenen acbecToueMeHTHbIX IMCTOB Mo oTpacnam B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NMPOU3BOACTBO ACBECTOLEMEHTHbIX JIUCTOB
B POCCUM

MpumeyaHve: AHanM3 poCCUNCKOro NpoM3BOACTBa acbecToLeMeHTHbIX NMcToB npoBoaurics no OKMA2 ...

AvHamuka o6bLeMoB nponssBoacTBa acbecToLeMeHTHbIX nucToB B Poccun B
2021-2025 rr.

Poccuickoe npon3eoacTBo acbecToLeMeHTHbIX NMUCTOB, NO AaHHbIM Tebiz Group, B ... I. coCcTaBuUno ..... B
... [. BbIMyCK acbeCcToLEeMEHTHbIX TMCTOB Ha TeppuTopun Poccumn nokasan TEHAEHUMIO K ....., €r0 3Ha4YeHue

OUEeHMBAETCA B .....

Tabnuua. O6bembl NponsBoAcTBa acbecToLueMeHTHbIX NMcToB B Poccuun B 2021-2025 rr.

O OAs W|IN|-
vs)
=
=]
N

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[unHammka pocta 06beMoB Npom3BOLCTBa acbecTOLEMEHTHbIX NIMCTOB B PO ...

Mpadmk. AuHaMmuka o6 eMoB NponsBoAcTBa acbecToueMeHTHbIX nuctoB B Poccun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKType poccuickoro npon3BoAcTBa acbecToueMeHTHbIX IMCTOB MO BMAAM ......” U ... T aBnqatoTCs

KPYMHENLLNMM cermeHTamu, no aaHHbIM Tebiz Group. 8

Ouvarpamma. CermeHTaumusa poccUNCKoro NponM3BoAcTBa acbecToLeMeHTHbIX IMCTOB Nno Buaam B Poccun B
2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. TeMnbl pocTa POCCUNCKOro NPOoM3BOACTBa ac6ecToLeMeHTHbIX JIMCTOB MO BMAAM 3a NocregHui
roa, Becb nepuon u CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hanun4mm BmMgoB npoaykumnm
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NMpounsBoacTBO ac6ecToueMeHTHbIX JIMCTOB NO heaeparnbHbLIM OKpyram
Poccum B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prl'lHeVIUJVIX no npon3BoAcTBy aC6eCTOU,eMeHTHbIX JINCTOB d)ep,epaanblx OKpyroe B ... I., MO

AaHHbIM Tebiz Group, Bbirnsgena cneayowmm o6pasoMm: ... (cor)peeene (nd)y e (--0)-

Ta6nuua. NMpousBoacTBo ac6ecToueMeHTHbIX NIUCTOB Mo deaepanbHbIM okpyram Poccum B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. JuHamMmumka nponsBoacTBa acbecToueMeHTHbIX JIMCTOB No deaepanbHbIM oKpyram Poccun B
2021-2025 rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6bnuua. Temnbl pocTa Npou3BoAcTBa acbecToueMeHTHbIX nucToB no ®O P® 3a nocnegHui roa, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06BEMOB NPOU3BOACTBa acbecToLeMeHTHbIX NucToB no ®0 PP B 2021-2025 rr.

Buno 1?1

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Ta6nuua. lNonHble AaHHble 06bEMOB NPON3BOACTBA acbecToLeMeHTHbIX NMcToB no ®O Pd B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

30.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

NMpounsBoacTBO acbecToueMeHTHbIX JINCTOB Mo pernoHam Poccum B 2021-

2025 rr.12

PenTMHr OCHOBHbIX pernoHos no npon3BoacCTBY aC6eCTOLI,eMeHTHbIX JINCTOB BO3MMaBIiAalin Takne

CyOBbeKTbI KakK: ..... (cere)smrmee (cens)y neen (oerr)-

Ta6nuua. NMpousBoacTBO ac6ecToueMeHTHbIX JIMCTOB Mo permoHam Poccum B 2021-2025 rr.

PernoHsi PO

O6bewmbl [T] n gonu [%]

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

MIcToYHuMKM: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOOAUTEINN

ACBECTOLUEMEHTHbIX JIMCTOB B POCCUU

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanm3e BTOPUYHON MHGOPMAaLIMM NO PbIHKY. YKa3aHbl CyMMapHbIe nokasaTenu B paspese Kaaon
KOMMaHWK Mo BCEM BMAAM VX OEATENBHOCTU

duHaHCOBbIe NOKa3aTenu BeayLwmx npomssoauTerien acbectoueMeHTHbIX
nucTtoB B Poccum

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHuin (B TOM YMCe HeOoMnmayeHHbIX), NpeabsaBieHHbIX OpraHM3aLunen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Bbipyuka, [py6]

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

32.

NcTouHuku: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb BegylwmMx npomMsBoauTeneinn acbecTolueMeHTHbIX MUCTOB B Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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34.

Ouvarpamma. Bbipy4ka u npubbinb BeayLwmnx nponsBoauTenein acéectoleMeHTHbIX NucToB B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywiux nponsBoauternien ac6ectoleMeHTHbIX NMcToB B Poccuu, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepuayeT OTHOLLEHEe COBCTBEHHOIO kanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadcbmumeHT aBTOHOMUM BegyLumnxX nponsBoauTernen acbectouemMeHTHbIX nucTtoB B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ....0
9 | 000 ......
10 | ...

11

12

13

14

15
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcomumeHT Tekywen NMKBUAHOCTU BeagyLwmMX nponsBoauTenen acbectoueMeHTHbIX IMCTOB B

Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO .....0
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

37.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begywmx nponsBoauTternen acbectouemMeHTHbIX NMMcToB B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroyeBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. icnonb3yeTcs Ana cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPOAAX U YUCTOro 06OPOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (puHaHCOBOro COCTOSIHUA BeAyLUX NpoussoanTenen ac6ecTtoueMeHTHbIX

Mpoussoautenb

nucrtoB B Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUMM Beaywmx npoussoautenen acbectoueMeHTHbIX FIMCTOB B
Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

Mpoussoautenb

ol o(N|lo|u|s|lw Nk
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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YUncneHHOCTb COTPYAHUKOB BeAyLMX NnpousBoauTernen acoectoueMeHTHbIX
nuctoB B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoguTenen acébecTtoueMeHTHbIX NMCTOB B Poccun,

[yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoguTenen acébecTtoueMeHTHbIX NMCToB B Poccun,

[yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Ounarpamma. UHBecTULMM M NpUGLINbL BegyLimMx npovsBoauTenei acbecToueMeHTHbIX NMMCTOB B Poccumn

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEEHbl POCCUUCKUX NPON3BOOUTENEWN
ACBECTOLUEMEHTHbLIX INCTOB B POCCUUA

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHune cpeHUX LieH npousBoauTenen no Bugam ToeapoB’s

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHukn: ....., Tebiz Group

Ta6bnuua. JuHamMmka 1 Ce30HHOCTb LieH Npou3BoauTernen ... o Mecsiuam B Poccumn
ez

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHUKN: ....., Tebiz Group

13 OnumoHanLHO NPU HaNMYUM BULOB NPOLYKLMM
14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. IMHaMMKa N Ce30HHOCTb LieH NponsBoguTenen

B py6.
Bug1%®

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy &Qx fb o@?‘ ot Ry Q@
VICTOYHUKM: ..... , Tebiz Group
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMS LeH MHPNSLUK U LeH Npou3BoauTenel bbin BBEAEH CrieumarbHbIi nokasaTers .....
Bupg 116
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram no pasnu4yHbIM BUAAM......
Buao 1Y

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun'®

Bug 1%

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu saseneHo B CTpykType aHanusa
19 OnumoHanLHO NPU HaNMYMM BULOB NPOLYKLMM
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UMIMOPT ACBECTOLEEMEHTHbIX JINCTOB B
POCCUIO

MpumeyaHue: AHanM3 poCCUINCKOro MmnopTa acbecToLeMeHTHbIX TMCTOB npoBoaurcs no TH BA ......

OWHaMmMKa poCCUUCKOro MMnopTta acoectoueMeHTHbIX nuctoB B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble nocTtaBWMKM B ... . BBe3nu B Poccunckyto degepaumio ...... CTtaTuctmka pOCCUNCKOro
nmnopTa acbecToueMeHTHbIX NMCTOB, MO AaHHbIM Tebiz Group, B ... I. NOKa3biBAaeT, YTO MHTEpPEC K
UMNOPTHON MPOAYKLMM CO CTOPOHbI POCCUMNCKMX NnoTpebutenen ...... N K KOHUY roga o6bem mmnopTa B

Poccuio coctasun ...... NPOAYKLMHN.

rpa(bVlK. OwuHamuka pOCCMﬁCKOFO nMnopTa acbecToUeMeHTHbIX JIUCTOB B HaTypalibHOM BblpaxeHun

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Auvarpamma. CTpyKTypa uMnopTta ac6ecToLeMeHTHbIX IMCTOB B Poccuio Mo LieHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaums pocCCUUCKOro uMnopTta ac6ecTtoueMeHTHbIX JIMCTOB NO Buaam B
2021-2025 rr.20

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poOCCUMIACKOro MMnopTa acbecToLEMEHTHbIX MCTOB MO BMAam, MO AaHHbiM Tebiz Group,

Tabnuua. O6beMbl MMNopTa ac6ecToLeMEeHTHbIX NMMCTOB No Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa acbeCToLEMEHTHbIX JIMCTOB MO LIEHOBbLIM CErMeHTam npencrtasneHa B HatypalbHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLMA POCCUMACKOrO MMNOPTa ac6eCcTOUEeMEHTHbIX JIMCTOB MO LLeHOBbIM CErMeHTaMm B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
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3apybexHble NnocTaBLMKU acOeCTOLEeMEHTHbIX JIMCTOB Ha pbiHKe PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKM ac6eCTOLeMEeHTHbIX JIMCTOB Ha pbiHKe P®

Ne HanmeHoBaHue noctaBLmnKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

21 OnuyoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

52.
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Poccuinnckue compmMbl-uMnopTepbl ac6eCTOLEMEHTHbLIX IMCTOB Ha pbiHKe P®22
*

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue oupMbi-MMnopTepbl ac6eCcToLeMEHTHbIX JIMCTOB

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

22 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

53.
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PenTUHr nMNopTHbLIX OpeHaoB acbecToueMeHTHbIX NMcTOoB B Poccuro? *

Ta6bnuua. PeATUHI UMNOPTHBLIX 6PeHAoB ac6ecToLeMeHTHbIX NUCTOB B Poccuio

LleHOBbIe CerMmeHTbl MHpekc pbIHOYHOrO Beca

HanmeHoBaHme GpeHpa

23 OnuyuoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

54.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpgd
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | .. e
T e e
8 | e e
9 | ...
10 | e
11 | o
12 | o
13 | oo
14 | ..
15 | o
16 | .o
17 | oo
18 | oo
19 | oo
20 | o
MICTOYHUKM: ..... , Tebiz Group
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MMmnopTt acbecTouemeHTHbIX nucTtoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa poCCUMCKOro nmnopTa acbecToLueMEHTHbIX IUCTOB, MO AaHHbIM Tebiz Group, B ... I. BbIrnsgena

Tabnuua. AMnopT ac6ecToueMeHTHbIX NIMCTOB B Poccuto no ctpaHaMm B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer ||

Typuus

O || N|OoO|o|hlWIN|F

[EnY
o

[
[

[EnY
N

[Eny
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[

N
N

N
w

N
~

N
(¢]

TaunaHp

N
»

duHNAHanSA

24

VICTOYHUKM: ..... , Tebiz Group

24 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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56.

Onarpamma. CTpyKTypa pOCCUMCKOro MMNopTa ac6ecToleMeHTHbIX JIMCTOB MO KPYNMHENLIUM CTpaHaM
L AL

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMmnopTa acbecToUeMeHTHbIX JIMCTOB Mo CcTpaHaM no yeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

25

VICTOYHUKM: ..... , Tebiz Group

ﬂwarpamma. ﬂw.quylou.l.we CTpaHbl N0 UMMNOPTY acbecToLeMeHTHbIX NMCTOB B Poccuio No LieHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

25 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPMKCMPOBaHbI UMMOPTHLIE MOCTaBKU
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMopTa NPOAYKUMM 3adhMKCUPOBaHbI creaytoLLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccumncKoro mMnopta ac6ectoueMeHTHbIX IMCTOB NO BeAyLUM CTPpaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

58.

MICTOYHUKM: ..... , Tebiz Group
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MmnopT ac6ecToueMeHTHbIX NUCTOB No dreaepanbHbIM okpyram Poccum B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmnm no HatyparnbHblM 06bemMaM BBO3a acbeCcTOLEMEHTHbIX IMCTOB OKPYroM B ... . cTan ..... c

oonen ....%.

Tabnuua. UMnopT ac6ecToUeMeHTHbIX IMCTOB No cheaepanbHbIM oKkpyram Poccuu B HaTypanibHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

,U,Marpamma. MMI'IOpT ac6ecToUeMeHTHbIX NIMCTOB NO d)e.qepaanblM OKpyram Poccum B HaTypanbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]
MMmnopTt acbecToueMeHTHbIX NUCTOB No pernoHam Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. MMI'IOpT acbecToueMeHTHbIX JIUCTOB NO pernoHam Poccun B HaTypaJlibHOM BblpaXXeHuun

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckuin kpam

O (N0~ W[(IN|F

[E
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackas obnactb

[EnY
~

[Eny
(o9}

=
©

N
o

N
[y

N
N

Kanysxckasi obnactb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb

26

26 B TabnuLe NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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McToYHUKM: ....., Tebiz Group

Mpadmk. CTpyKTypa pOCCUMNCKOro MMMNopTa acbeCcTOLEMEHTHbIX IMCTOB MO OCHOBHbLIM permoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKW MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieaytolime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnoprta acbectoueMeHTHbIX IMCTOB Mo BeAylw MM permoHam Poccumn B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... no ... IT. MMMOPTHbIE LEHbl acbecToueMEeHTHbIX NIMCTOB, MO AaHHbIM Tebiz Group, Haxoauchb B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa ac6ecToueMeHTHbIX IMCTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH nmnopTta ac6ecTtoueMeHTHbIX INCTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. luHamuka pyo6neBbixX LleH MMNopTa ac6ecToLeMeHTHbIX JIMCTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?’

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl nMnopTa ac6ecToLeMeHTHbIX JIMCTOB NO BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI ctpaH umnopta acbecToueMeHTHbIX nNMcToB B Poccuio, no gaHHbiM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Ta6nuua. LleHbl MMNopTa ac6ecToLeMeHTHbIX NMCTOB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

28

NcTouHuku: ..... , Tebiz Group

27 OnuuoHarnsHO MPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
28 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbI UMMOPTHLIE NMOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnopTa ac6ecToleMeHTHbIX nMcToB No PO Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpynHeNWnn poCCUNCKUI PEerMoH NosflydeHnsa wumnopTta acbecToueMeHTHbIX JIMCTOB, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Ta6bnuua. LleHbl MNopTa ac6ecToLueMeHTHbIX JINCTOB NO permoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

29

NCTOYHUKM: ..... , Tebiz Group

29 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMW KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaumum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpacduk. PacnpeneneHne LEeHOBbLIX CErMEHTOB MO KONMYECTBY MMMNOPTHbLIX NOCTaBOK acbecToueMeHTHbIX

nucTtoB B Poccumn

NcToYHMKM: ..... , Tebiz Group
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IOKCIMNOPT ACBECTOLEMEHTHBbIX JIUCTOB U3
POCCUM

MpumeyaHve: AHanM3 poCCUINCKOro aKkcnopTa acbecToueMeHTHbIX NMMCTOB nNpoBoauncs no TH BA[ .....

OWHaMmMKa pOCCUNCKOro aKcnopTa acbecTtoueMeHTHbIX nuctoB B 2021-2025
Ir.

B HaTypaJibHOM BblpaXXeHUu

Poccuiickme akcnoptepbl B ... rogy BbIBe3NM K3 CTpaHbl ... CTaTUCTUKA POCCUIMCKOro 3KcnopTta
acbecToLeMEHTHbIX NIMCTOB, MO AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO MHTEPEC K SKCMOPTHOW
NPOAYKUMN CO CTOPOHbI POCCUMCKMX NoTpebuTenen BbIpOC Ha ...%, W K KOHUY roga obbem akcnopTta
acbecToLeMEHTHbIX NIMCTOB 13 Poccumn coctaBun ... NPOAYKLNN.

Fpa(tle. OvHamuka pOCCMﬁCKOFO JKcnopTa acbecToLeMeHTHbIX JINCTOB B HaTypanbHOM BblpaXxeHunu

? TEBIZ
J GROUP
s O6bEM 3KCMOPTa B HATYparbHOM BblpaXkeHum Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKkcrnopTa acbecToLeMeHTHbIX MUCTOB U3 Poccum no LieHOBbIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro 3Kcnopta ac6ecTtoueMeHTHbIX IMCTOB NO BUAam
B 2021-2025 rr.3°

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pOCCUNCKOro 3Kcrnopta acbecTOLEeMEHTHbIX NIMCTOB MO BMAaam, NMo gaHHbiM Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6bemMbl 3KCnopTa acbecToUueMeHTHbIX NMCTOB No Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka QKCnopTa acbecToLEeMEHTHbIX JIMCTOB MO LEHOBLIM CEerMeHTaMm npencrtasrieHa B HatypalsribHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLmsa pOCCUMNCKOro 3KcnopTa acbecToLeMeHTHbIX JIMCTOB NO LIeHOBLIM CerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..

NcTouHuku: ..... , Tebiz Group

30 OnuyoHanbLHO MPKU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccuimnckue KomnaHMM-aKCNopTepbl ac6eCcToOLeMEeHTHbIX JIMCTOB Ha pPbIHKe
P®st *

OCHOBHbIE POCCUINCKME SKCMOPTEPbI aCOECTOLLEMEHTHbBIX IMCTOB XapakKTepU3yoTCs ...... no gaHHbIiM Tebiz
Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOrO Beca 3aMKCUPOBaH .......

Tabnuua. Poccuickme KoMmnaHMmM-aKCnopTepbl ac6eCTOLEeMEHTHbIX IMCTOB Ha pbiHke P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

31 OnuwuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble dUpMbI-NOKynaTesin 3KCnopTa ac6ecToueMeHTHbIX FINCTOB Ha
pPbiHKe P®32 *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu aKcnopTa ac6ecToleMeHTHbIX IMCTOB Ha pbiHke PP

Ne HanmeHoBaHue nokynartens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

32 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

71.
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JKcnopT acbecToueMeHTHbIX NMcTOoB B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa poCCUICKOro aKkcropTa acbecToLeMeHTHbIX NIUCTOB B ... I. Bbirfsaena crnegyowmm obpasom:....

Tabnuua. AkcnopT ac6ecToueMeHTHbIX JINCTOB B Poccuio no ctpaHam B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | |

JlaTtBKSA

O~/ |b~lwW N

=
o

[
[

[EnY
N

[EnY
w

=Y
n

Kntan

[Eny
a1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
N

N
(6]

BbeTHam

N
»

LLBeuuns

33

NcTouHuku: ..... , Tebiz Group

33 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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73.

Onarpamma. CTpyKTypa pOCCUMCKOro 3KCNopTa ac6eCTOLEMEeHTHbLIX NIMCTOB NO KPYNHEeMLWNUM CTpaHaMm

T resiz
= o mo Ka3axcTaH
®
. - o D
- =
/ .—/
’.
@ MonbLa
L -
®
\ /.
o/
P~ . aaem»
0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa poCCMINCKOro 3KcnopTa ac6ecTtoueMeHTHbIX JIMCTOB MO CTpaHaM No LeHOBbLIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

34

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. HMpMpylou.me CTpPaHbl NO IKCNOPTY acbecToLeMeHTHbIX NIMCTOB U3 Poccuu no LeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

34 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocnegHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa pocCUMCKOro 3Kcnopta acbecTtoueMeHTHbIX IMCTOB NO BegyLWw MM cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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JKCnopT acbecToLeMeHTHbIX IMCTOB No deaepanbHbIM okpyram Poccuum B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmnm no HaTypanbHbiM 06beMaM BbiBO3a acbeCTOLEMEHTHbIX JIMCTOB OKPYroOM B ... . CTan ..... c
oonen ....%.

Tabnuua. AkcnopT ac6ecToueMeHTHbIX JINCTOB No dpeAepanbHbIM OKpyram Poccum B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bem SKCMOPTHLIX MOCTaBOK acbeCTOLEMEHTHbLIX JIMCTOB B ... . OCYLLECTBAANCA B .... (...

MJ'IH.LI,OJ'IJ'I). BTOpOVI no o6bemy NOCTaBOK - ... C NOKa3aTesiemM ... MJIH.Oonn.

AKcnopT acbecToueMeHTHbIX NMCTOB No pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. 3KCI10pT ac6ecToUeMeHTHbIX JIUCTOB NO pernoHam Poccun B HaTyparibHOM BblpPaXXeHnun

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

~
N
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31

32

33

34

35

36 | KemepoBckasi obnactb

35

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUMCKOro aKCnopTa ac6ecToLeMeHTHbIX JIMCTOB MO OCHOBHbLIM PerMoHam B

HaTyparibHOM BblpPaXXeHuu"n

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

5B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN N0 BEAYLUM CTpaHaMm, yaanoch BbiSBUTbL Crieayolimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);

- cambin HU3Knn CAGR - ... (...%);

- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. KapTta pa3Butua akcnoprta acbectoueMeHTHbIX JIMCTOB Mo BeAylumMm permoHam Poccun B ... T.

PervoHbl P®

CpegHsAA ueHa

3KCnopTa, ... I.

CAGR, 2021-2025
r. [%]

HartypanbHbin
06bLEeM IKCnopTa, ...
r.

Poccuickaa ®egepauua | L. 2%
| “%
2 %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 | %
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... “%
10 | KpacHogapckuii kpa | L Z%

79.

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeH1N K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxeHuu. B Tabnumue LeHbl MOryT CUINbHO OTnMyaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LEeHbl acbecToueMeHTHbIX NIMCTOB, NO AaHHbIM Tebiz Group, Haxoaucb B
MHTepBane ...-.... MakcmarnbHbIV ro4OBOW MPUPOCT CPEAHNX OONNAPOBLIX LEH BbIBO3a ObINT 3adhmkcnpoBaH
B ... I. n cocTtaBun ...%, a HanbornbLlee NageHne LeH 6bIno B ... T. (-...%).

Tabnuua. AnHamuka USD ueH akcnopTa ac6ecToueMeHTHbIX NMCTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD LeH akcnopTa ac6ecToueMeHTHbIX JINCTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH
3a BecCb nepwopg coctasun -...%.

Ta6bnuua. AuHamuka pybneBbix LieH 3KcnopTa ac6ecToLueMeHTHbIX IMCTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam3®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3kcnopTa ac6ecToueMeHTHbIX JIMCTOB NO BUgam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI ctpaH akcnopTa acbecTouemMeHTHbIX nMcToB B Poccuio, no gaHHeiM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Ta6nuua. LleHbl 3kcnopTa ac6ecToLeMeHTHbIX NMcToB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

37

NcTouHuku: ..... , Tebiz Group

36 OnuuoHanbLHO NPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
37 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa acb6ecTtoueMeHTHbIX nuctoB no ®0O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEeNWnn pOCCUNACKUIA PEMMOH MONyYeHUs1 3KcnopTa acOeCTOLEMEHTHbIX JIMCTOB, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Tabnuua. LleHbl 3kcnopTa ac6ecToLeMeHTHbIX TIMCTOB NO permoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

38

NCTOYHUKM: ..... , Tebiz Group

38 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3a(MKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpachmk. PacnpegeneHne LEHOBbLIX CEIMEHTOB MO KONIMYECTBY 3KCNOPTHbLIX NOCTAaBOK ac6eCcToLeMEeHTHbIX

nucTtoB B Poccumn

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKU ACBECTOLEMEHTHbIX JINCTOB B
POCCUM

MpumeyvaHue: AHanus rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kogam ...

AduHamuKa roc3akynok acbectoueMeHTHbIX NMcToB B Poccuu, [pyoO]

O6bem rocsakynok acbectoueMeHTHbIX MMCToB B Poccun B ... rogy, No gaHHbim Tebiz Group, coctasu ....

Mpadmk. AuHaMmmnka 06 LeMOB roc3akynok acbectoueMeHTHbIX IMCTOB B Poccuu, [py0o]

eIz

= Obbem roc3akynok

NcTouHukm: ....., Tebiz Group
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CermeHTaums rOC3aKyroK acbecToLeMeHTHbIX NIMCTOB MO BUAAM ....

39

Ta6bnuua. O6beMbI roc3akynok acbecToueMeHTHbIX nucToB B Poccun no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacduns roczakynok acoecrouemMeHTHbIX nuctoB B Poccuum, [pyo]

Mo ®O

Mo pernoHam
PacnpeneneHue 3akynok ac6ecToLEeMEHTHbIX FIMCTOB MO PerMoHam. ..

Tabnuua. O6beMbl roc3akynok ac6ecToLeMeHTHbIX JIMCTOB Nno pernoHam Poccum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
40

VICTOYHUKM: ..... , Tebiz Group

39 OnuuoHanbHo npn Hann4nMm BnMaoB NPoAyKUMN B TOC3aKynkKax
0B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeWUTuHr 3aka34ymkoB no roc3akynkam acbecToueMeHTHbIX nucToB B Poccumn

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm poCcCUmiCKUM rocyaapCTBEHHBIM 3aKa34ynMKoM acbecToLeMEHTHbIX NMUCTOB, NO AaHHbIM Tebiz
Group, ctana komnaxdmss OO0 "..." (...). Takke nuampyoLme No3nLnn B CTPYKTYPE FOC3aKymnoK 3aHNMaroT

Ta6nuua. PeMTUHr 3aKa34uMKOB No roc3akynkam acbecToueMeHTHbIX nucToB B Poccum

3akasuuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 M ...
9 000 "......
10 | O0O "......
11 | 000 "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | OO0 TLH “......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | oIyl ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHI nocTaBWMKOB NO roc3akynkam acbecTtoueMeHTHbIX IMCTOB B
Poccum

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

B peVITVIHFe NOCTaBLUMKOB MO T[OC3aKynkam HanbornbliMe nokasaTenn acbecTOLEMEHTHbIX JINCTOB

3auKcmMpoBaHbl y ..., ..., ....

Tabnuua. PeMTUHr NocTaBLIMKOB MO roc3akyrnkam acbectouemeHTHbIX nuctoB B Poccun

MocTaBLmK 0O6beM B CTOMM., ThIC.py6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 ooo T4 ...
8 000 "......
9 nm-......
10 000 "......
11 | 000 '......
12 AO ...
13 | 000 '......
14 nm-.....
15 000 "......
16 000 "......
17 nn-.....
18 000 "......
19 | 000TH ...
20 | 000 ......
21 | BAO ...
22 000 "......
23 000 "......
29 000 "......
30 000 "......

NcTouHuku: ..... , Tebiz Group
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BBO[M 30AHUN B POCCUM

Mpumeyanue: B OaHHOM pasgene npeacTaBfieHbl CBefeHUst O BBOAE B 9KCMiyaTauuio 3gaHuii. O6lias nnowaab 3daHui
onpeaensieTcs Kak ...

CTpyKkTypa BBeAeHHbIX 3aaHun B Poccum B ... 1, [%]

B ... r. cpean Bcex BBeAEHHbIX 34aHUI HaubOMbLUY NMowanb 3aHMMalT MHOrOKBapTMpPHbIe Aoma C

nokasartenem ...%..

Ounarpamma. CTpyKkTypa BBeAeHHbIX 3gaHui B Poccuu B ... 1, [%]

Iy €BIZ
AOMVHUCTPATUBHbIE

3paHuA

1,36%

YyebHble 3gaHus
3,40%

3apaBooxpaHeHe
0,66%

r|p0MbIUJﬂeHHble/
30aHus
3,64%
Hexwunble

27,27%

Kommepyeckne _—
30aHus

5,09%
CenbCKOXO3SIMCTBEHH / [Opyrve 3naHns

ble 30aHus 3,88%
5,25%

NcTouHuKku: ..... , Tebiz Group
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O61bem BBeaAeHHbIX 3aaHun B Poccuum, [M2] u [wiT]

Xunbie 3pgaHun

[nowanb BBEAEHHbIX XWUIbIX 3a0aHnin B Poccum K ... rogy OTHOCUTENbHO npeablayulero roga ... Ha ...%n

cocTaBuna ... MinH.m2. I'Ile 3TOM B KOJINHYECTBEHHOM BblpaXXeHnn ... OLeHNBAETCA B pa3Mepe ....

Ta6bnuua. O6beM BBeAeHHbIX XUMbIX 3gaHun B Poccun, [Tbic.M2] u [wiT]

Buabl 3gaHun

Bcero

MHoroksapTupHble goma

MHaneuayanbHble goma

VICTOYHUKM: ..... , Tebiz Group

Mpadmk. O6LeM BBeAEeHHbIX XUnbiX 3aaHun B Poccum, [Tbic.M2] 1 [wiT]

. rEBIZ
JG ROUP
e= o == [0WaAb BBEAEHHbIX 34aHUIA, [MIH.M2] @= o o KONIMYECTBO BBEAEHHbIX 3A4aHUN, [ThIC.LUT]
/.-\.
— [
®
e @ 5
\ g
o ® ® S
= T
z -
y 2
g g
S s
3 =
2 N
c

VICTOYHUKM: ..... , Tebiz Group
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npOMbILIJﬂeHHbIe 3AaHuA

[nowanb BBEAEHHbIX NMPOMbILLJTEHHbIX 34aHun B Poccnn k ... roay .....

CenbCKOXO03sIMCTBEHHbIe 3aHUA

MeauunHckune 3gaHua

Kommepueckue 3gaHua

YyeOHble 34aHus

AAMVIHVICTpaTMBHbIe 3A4aHuA
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Meorpachnyeckan cTpykTypa BBeAeHHbIX 34aHun B Poccuu, [M2] m [wiT]
Mo ¢depepanbHbLIM OKpyram

CraTtucTtuka nnowanen v KonmyecTs BBEAEHHbIX 30aHUN No dpeaeparbHbiM okpyram PO ...

Ta6bnuua. O6bemM BBeAeHHbIX 3g4aHuK o deaepanbHbIM okpyram Poccun, [M2] u [wiT]

Ne dPepepanbHbie okpyra PP

Poccuickaa ®epepauus

LieHTpanbHbin O

HOxHbIN ©O

O N0~ W[(IN|PF

OanbHeBocTOYHBIN PO | . |

McTouHukm: ..... , Tebiz Group

Mo pernoHam

CraTtucTuka nnoLlagen n KonmyecTB BBEAEHHbIX 30aHuin B Poccum B paspes3e permoHoB B .....

Ta6nuua. O6beM BBeAeHHbIX 34aHMN nNo permoHam Poccun, [M2] m [wT]

Pernonbl PO

Poccuiickaa ®epepauus

MockBa

3abaiikanbCckuin kpa

O 0 |IN|OoO |0 || W[IN|[PF

[y
o

[EN
[EN

OpeHbyprckas obnacTb

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
ACBECTOLUEMEHTHbLIX INCTOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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MporHo3 o6bema pbiHKa acbecToueMeHTHbIX NucToB B Poccumn B 2026-2035

rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHuu*

Ta6nuua. NporHo3 cnpoca un npeanoXeHUs Ha pbiHKe acbecToueMeHTHbIX nucTtoB B Poccuu no

lNMpeanoxeHue
/ Cnpoc

HeraTMuBHOMy cuUeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB*?

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

41 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
42 ONUMOHANbHO NPY HANMUYMK AaHHBIX MO CKIaACKMM 3anacam

93.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. NMporHo3 o6bema pbiHKa acbecToLeMEeHTHbIX NMCTOB B Poccuu no HeraTUBHOMY cueHapuio, [py6]

lNon

2026

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Tabnuua. NMporHo3 o6bema pbiHKa ac6ecToLeMeHTHbIX NMCTOB B Poccun no HeraTuBHOMY cueHapuio, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN ‘

2027

2028

2029

2030

2031

2032

2033

2034

2035

?4.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BblpaxeHuUn+

Ta6nuua. I'IporH03 cnpoca u npeanoXxeHusA Ha pbiHKe acbecToueMeHTHbIX nucToB B Poccun no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

43 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
44 OnuMoHaNBLHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam

95.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuio pa3BUTUS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa aC6eCTOL|,eMeHTHbIX JINCTOB MnpeacTtaBli€Hbl.

B HaTypanbHOM BbipaxXeHUu*

Ta6nuua. NMNporHo3 cnpoca n npeanoXeHUsA Ha pbiHKe acbecToueMeHTHbIX nuctoB B Poccumn no

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB*® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

45 OnuwmoHansHo, ecnu 3aseneHo B CTpykType aHanusa
46 OnUMOHAaNBLHO NPY HANUYMK AaHHBIX MO CKNaACKMM 3anacam

96.
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97.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHun*’

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

47 OnumoHansHo, ecnu 3aseneHo B CTpykType aHanusa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa ac6ecToLeMEeHTHbIX JIMCTOB B
Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3s canbAo TOproBoro 6anaHca pbiHKa acbecToueMeHTHbIX NMcToB B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group

99 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka acbectouemMeHTHbIX nuctoB B Poccun B 2021-2025 rr., [LWTyK]

2. JnHamuka obbema pbiHka acbecTouemeHTHbIX nncToB B Poccnn B 2021-2025 rr., [py0]

3. OmHamuka obbema pbiHKa acbecTouemeHTHbIX nnctoB B Poccnn B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pbiHka acbectouemMeHTHbIX nncToB B 2021-2025 rr., [LUTYK]

5. Canbpao ToproBoro 6anaHca pbiHka acbecTouemMeHTHbIX nncToB B Poccnn B 2021-2025 rr., B HaTypanbHOM
[WTYK] 1 CTOUMOCTHOM [TbIC.A0MM] BblpaKeHWK

6. CermeHTaLusa pOCCMINCKOro pbiHKa acbecToLeMeHTHbIX NMCToB no Buaam B 2025 r., [%]

7. CermeHTauus pOCCMNCKOrO pbliHKa acbecToLueMEHTHbIX NUCTOB MO LeHOoBbIM cermeHTam B 2025 r., [%]

8. duHamuka 06bemoB nNpoussoacTea acbectoueMeHTHbIX nMcToB B Poccun B 2021-2025 rr., [WTyK]

9. [InHamu1Ka 1 Ce30HHOCTb LieH nponsBoauTenen acbectoleMeHTHbIX TMCTOB No Mecsuam B 2021-2025 rr.,
[py6/kr]

10. OnHammka n ce3oHHocTb USD ueH npousBoanTenei acbecToueMeHTHbIX MUCTOB No mecsuam B 2021-2025 rr.,
[USD/kr]

11. CpaBHeHUe MHNSAUMM 1 LieH Nnpon3BoauTenen acbecToLeMeHTHbIX NMCTOB No mecsauam B 2021-2025 rr.,
[py6/kr]

12. 3aBMCMMOCTb LieH nponsBoauTenen acbecToueMeHTHbIX NMcToB oT Kypca USD B Poccun B 2021-2025 rr.
13. CtaTncTurka LeH npoussoguTenen acbectoueMeHTHbIX MCTOB No degepanbHbiM okpyram P® B 2021-2025
rr., [py6/kr]

14. InHammka poccMCcKoro nmnopTa acbecToLeMeHTHbIX IMCTOB B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
(wTyK]

15. [IMHaMumKa poCCUMICKOro umnopTta acbecToLeMeHTHbIX NMMCTOB B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.gonn]

16. CTpyKTypa pOCCUNCKOro MMnopTa acbecToLeMEHTHbIX NIMCTOB MO KPYNMHEWLWNM CTpaHam B HaTypanbHOM
BblpaxxeHun B 2021-2025 rr., [LTYK]

17. CTpyKTypa pOCCUMINCKOro umMmnopTa acbecToLueMEHTHbIX NMUCTOB MO BEAYLLMM CTpaHaM B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

18. CTpyKTypa pOCCUNCKOro nMmnopTa acbecToLEMEHTHbIX NIMCTOB MO OCHOBHLIM PErOHaM B HaTyparbHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

19. CTpyKTypa pOCCUMINCKOro nmnopTa acbecToLeMEHTHbIX NMCTOB MO OCHOBHbBIM PErMOHamM B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

20. OuHamuka exerogHbix USD ueH nvnopta acbectouemMeHTHbIX nuctoB B 2021-2025 rr., [gonn/wrT]

21. AnHamuka pybreBbix LeH nMnopta acbectouemMeHTHbIX NMMCToB No rogam B 2021-2025 rr., [py6/wT]

22. [lnHamMmmKa pOCCUMNCKOro aKcnopta acbecToLeMeHTHbIX NMMCTOB B HAaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wTyK]

23. [InHamMmmKa poCCHICKOro aKcnopTa acbecToueMEeHTHbIX NIMCTOB B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr.,
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[Teic.ponn]

24. CTpyKTypa pOCCUNCKOro 3KCNopTa acOeCTOLEMEHTHbIX TMCTOB MO KPYMHENLLIMM CTpaHaMm B HaTyparbHOM
BblpaxeHuun B 2021-2025 rr., [LWTYK]

25. CTpyKTypa pOCCUINCKOro 3KCnopTa acbecToLeMeHTHbIX NMMCTOB MO BeAyLUM CTpaHam B CTOMMOCTHOM
BbipaxxeHun B 2021-2025 rr., [Teic.gonn]

26. CTpyKTypa pOCCUINCKOro akcnopTa acbecToLeMeHTHbIX MMCTOB NO OCHOBHbLIM PErMoHamM B HaTyparbHOM
BbipaxxeHun B 2021-2025 rr., [LWTYK]

27. CTpyKTypa pOCCUNCKOro 3KCNopTa acbecToLeMEHTHbIX TMCTOB N0 OCHOBHLIM PErMOHaM B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

28. OuHamuka exerogHbix USD ueH akcnopTta acbecTouemMeHTHbIX nuctoB B 2021-2025 rr., [gonn/wT]

29. InHammka pybreBbix LieH 3KcnopTa acbecToueMeHTHbIX MMCTOB no rogam B 2021-2025 rr., [py6/wT]

30. JuHamuka 06 beMOB rocsakynok acbectouemMeHTHbIX nMcToB B Poccnn B 2022-2024 rr., [py6]

31. Bbipy4ka, npubbinb 1 peHTabenbHOCTb OT Npogax npogykuum, npomwsseaeHHon B Poccnn, B 2021-2025 rr.,
[py0]

32. O6bem BBeOeHHbIX Xunbix 3gaHui B Poccun B 2021-2025 rr., [M2] n [wT]

33. O6bem BBEAEHHbIX NPOMBbILLNEHHbIX 3aaHuin B Poccun B 2021-2025 rr., [M2] 1 [wiT]

34. O6bem BBEAEHHbIX CENIbCKOXO3SANCTBEHHbIX 3aaHui B Poccum B 2021-2025 rr., [M2] n [wT]

35. O6bem BBeAEHHbLIX MeANUMHCKMX 3aaHuii B Poccnn B 2021-2025 rr., [M2] v [wiT]

36. O6bem BBeAEHHbIX KOMMepYeckux 3gaHuii B Poccun B 2021-2025 rr., [M2] v [wiT]

37. O6bem BBegeHHbIX y4ebHbIx 3aaHnn B Poccun B 2021-2025 rr., [M2] v [wT]

38. O6bem BBEOEHHbIX aAMUHUCTPATUBHBIX 3gaHui B Poccnn B 2021-2025 rr., [M2] n [wiT]

39. MNporHo3 obbema pbiHka acbecTouemMeHTHbIX NnucToB B Poccumn B 2026-2035 rr., [LUTYK]

40. INporHo3 COOTHOLLIEHMS NPOM3BOACTBA U MMMOPTa Ha POCCUIACKOM pPbiHKE acbecToueMeHTHbIX nncToB B 2026-
2035 rr. B HaTypanbHOM BblpaXeHnn

41. MNMporHo3 canbAo Toproeoro 6anaHca pbiHka acbecToueMeHTHbIX NMncToB B 2026-2035 rr., [LUTYK]

Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBaA U MMMOPTa Ha POCCUACKOM pbiHKE acbecTouemMeHTHbIX nuctos B 2021-2025 rr.,
(wTyK]

2. CtpykTypa guctpmbyumm acbectouemeHTHbIX nuctoB B Poccum B 2025 r., [%]

3. CtpykTypa notpebneHus acbectoueMeHTHbIX NMCTOB No oTpacnsam B Poccun B 2025 r., [%0]

4. [InHaMmuka npounsBoacTBa acbecToLEMEHTHBIX NIMCTOB No deaeparnbHbiM okpyram Poccun B 2021-2025 rr.,
(wTyK]

5. CermeHTauuss poCCMINCKOro NPOM3BOACTBA acOeCTOLEMEHTHbIX NMCTOB Mo hefepanbHbiM okpyram B 2021-2025
rr., [LTyK]

6. Beipyyka n npubbinb BegyLwmx nponssogutenen acbectoueMeHTHbIX nMctoB B Poccun B 2024 r., [py0]

7. VIHBecTrLmmM 1 NpubbInb BeOyLUX NponsBoamTenen acbectoleMeHTHbIX McToB B Poccun B 2024 r., [py0]

8. CtpykTypa umnopta acbecTtoLeMeHTHbIX NTMCTOB B POCCMIO MO LEHOBBLIM CErMEHTaM B HaTypasribHOM
BblpaxeHun B 2021-2025 rr., [%]

9. mnopT acbecToueMeHTHbIX NMMCTOB Mo hefeparnbHbiM OKpyram Poccum B HaTyparnbHOM BblpaxeHun B 2021 -
2025 rr., [WwTyK]

10. mnopT acbecTouemMeHTHbIX NMCTOB Mo deaepanbHbIM Okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021 -

2025 rr., [Teic.gonn]
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11. CTpyKTypa akcnopTta acbecToLeMeHTHbIX IMCTOB U3 Poccny no LEHOBLIM CErMeHTam B HaTyparibHOM
BblpaxxeHun B 2021-2025 rr., [%]

12. DkcnopT acbecToLeMEHTHLIX NMMCTOB NO heaepanbHbIM OKpyram Poccumn B HaTypanbHOM BblpaxeHumn B 2021-
2025 rr., [WwTyK]

13. OkcnopT acbecToLeMeHTHbIX NMMCTOB NO heaeparnbHbIM OKpyram Poccum B CTOMMOCTHOM BblpaxeHumn B 2021-
2025 rr., [Teic.oonn]

14. CtpykTypa BBeaeHHbIx 3aaHui B Poccum B 2025 ., [%]

Cnucok Tabnuy

1. O6beM pbiHKa acbecTouemMeHTHbIX nncToB B Poccun B 2021-2025 rr., [WTyK]

2. Ob6bem pbiHka acbecToueMeHTHbIX nucToB B Poccumn B 2021-2025 rr., [py6]

3. Ob6bem pbiHka acbecTouemeHTHbIX nucTtoB B Poccumn B 2021-2025 rr., [USD]

4. banaHc cnpoca v npeanoXeHus Ha pbiHKe acbecToueMeHTHbIX mcToB B Poccun B 2021-2025 rr., [wiTyK]

5. Temnbl pocTa OCHOBHbIX NoKasaTeneun polHka acbectouemeHTHbIX nnctos B 2021-2025 rr., [WTyK]

6. CBogHble nokasaTenu pbiHka acbecToLeMeHTHbIX NMMCTOB MO deaepanbHbiM okpyram Poccun B 2021-2025 rr.,
(wTyK]

7. CermeHTaLusa pOCCMINCKOro pbiHka acbecToLeMeHTHbIX MMCTOB no Buaam B 2025 r., [%]

8. CermeHTaLusa pOCCUIACKOTO pbiHKa acOeCcTOLEMEHTHbIX NIMCTOB MO LieHOBbIM cermeHTaMm B 2025 r., [%]

9. Kateropwum cTenkxonaepoB pbiHka acbecToLueMeHTHbIX NMcToB B Poccun

10. CtpykTypa guctpmbyumm acbectoueMeHTHbIX nuctoB B Poccun B 2025 r., [%]

11. CtpykTypa notpebneHms acbectouemMeHTHbIX NMCTOB No oTpacnsam B Poccun B 2025 r., [%]

12. O630p OCHOBHbIX NOTpebuTenen acbecToueMeHTHbIX MMCTOB No oTpacnsam B Poccum

13. O6beMbl NpoussBoacTBa acbecToLeMeHTHbIX NMCTOB No Bugam B Poccuu B 2021-2025 rr., [WUTYK]

14. MNMpoun3BoacTBO acGecToLeMEHTHBIX TMCTOB No defepanbHbiM okpyram Poccum B 2021-2025 rr., [LUTYK]

15. CermeHTaLms pOCCUMIACKOrO NPOM3BOACTBA acOeCTOLEMEHTHbIX NINCTOB MO deaepanbHbiM okpyram B 2021-
2025 rr., [WwTyK]

16. Temnbl pocTa Npon3BoAcTBa acbecToLeMeHTHbIX NiucToB no O PO 3a nocnegHuin roa, Becb nepmoa u CAGR
B 2021-2025 rr., [WTYK]

17. Boipyyka BegyLux npom3soguTenein acbectouemeHTHbIX nuctoB B Poccun B 2020-2024 rr., [py06]

18. MNpubbine BegyLmux npomnssoauTenemn acbectoueMeHTHbIX nMcToB B Poccun B 2020-2024 rr., [py6]

19. EBITDA BegyLumx npoussogutenen acbectouemeHTHbIX nuctos B Poccun B 2020-2024 rr., [py6]

20. KoacbdpuumeHT aBTOHOMMM BegyLunx npoussogutenen acbectoueMeHTHbIX nuctoB B Poccun B 2020-2024 r.
21. KoacbduUMEeHT TeKyLLEeN NMKBUOHOCTM BeAYLLMX NPOM3BOAMTENEN acOecToLeMEHTHbIX NMcToB B Poccun B
2020-2024 rr.

22. PenTtabenbHocTb npogax (ROS) BeayLmx npom3BogmTenei acbectoleMeHTHbIX nuctoB B Poccun B 2020-
2024 rr., [%]

23. PenTtunHroeas oueHka hMHaHCOBOro COCTOSIHUA BeAyLLMX Npou3BoanTene acbecToleMeHTHbIX NINCTOB B
Poccun B 2024 r.

24. iHBecTuumMmM BedyLux nponssogmTenen acbectouemeHnTHbiX nnctoB B Poccun B 2020-2024 rr., [py6]

25. YnucneHHoOCTb COTPYAHMKOB BeAyLLMX NPOM3BOAMTENEN acbecToLeMeHTHbIX nucTtoB B Poccun B 2020-2024 rr.,
[ben]

26. PeHTabenbHOCTb NepcoHana BeayLmx npoussoantenein acbectouemeHTHbix nuctos B Poccun B 2020-2024

rr., [py6]
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27. dnHamuka n Ce30HHOCTb LieH nponsBoanTenen acbecTouemMeHTHbIX NMCTOB Mo mecsuam B 2021-2025 rr.,
[py6/kr]

28. uHamuka n ceaoHHocTb USD LeH nponsBoguTenei acbecToLeMeHTHbIX IMCTOB No mecsauam B 2021-2025 rr.,
[USD/kr]

29. CpaBHeHue nHdnaumm n LeH npomssoanTenen acbectouemMeHTHbIX NMMCTOB No Mmecsauam B 2021-2025 rr.,
[py6/kr]

30. Ctatuctuka ueH npomsBoauTenen acbectoLeMeHTHbIX NMCTOB No defepanbHbiM okpyram PO B 2021-2025
rr., [py6/kr]

31. mnopT acbecTouemMeHTHbIX NMMCTOB B Poccuto no cTpaHam B HaTyparnbHOM BblpaxeHuun B 2021-2025 rr.,
(wTyK]

32. imnopT acbecToueMeHTHbIX NMMCTOB B Poccuto no cTpaHam B CTOMMOCTHOM BblpaxkeHuun B 2021-2025 rr.,
[Teic.ponn]

33. KapTa pa3BuTusa pocCUNCKOro nmnopTta acbecToLeMeHTHbIX NMMCTOB No BeayLmm cTpaHam B 2025 r.

34. UmnopT acbecToueMeHTHbIX MCTOB No degepanbHbiM OKpyram Poccum B HaTypanbHOM BbipaxeHumn B 2021-
2025 rr., [WwTyK]

35. imnopT acbecToueMeHTHbIX NMNCTOB No dedepanbHbiM okpyram Poccun B CTOMMOCTHOM BblpaxeHun B 2021-
2025 rr., [Teic.gonn]

36. MimnopT acbecToueMeEHTHbIX INCTOB NO pernoHamMm Poccun B HaTyparnbHOM BblpaxeHumn B 2021-2025 rr., [lTyK]
37. imnopT acbecToLeMEHTHbIX INCTOB NO pernoHaMm Poccumn B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr.,
[TeiCc.8onn]

38. KapTta pa3sutnsa nmnoprta acbecToLeMeHTHbIX IMCTOB MO BeAyLmM permoHam Poccum B 2025 T.

39. OuHamuka USD ueH umnopta acbectouemeHTHbix nuctoB B 2021-2025 rr., [gonn/wT]

40. QnHamumka pybneBbix LeH nmnopta acbectouemeHTHbIX nuctos B 2021-2025 rr., [py6/wT]

41. LleHbl nMnopTa acbecToLeMEHTHbIX NMcTOB B Poccuio no ctpaHam B 2021-2025 rr., [gonn/wT]

42. LleHbl nmnopTa acbectoueMeHTHbIX niuctoB no ®O Poccum B 2021-2025 rr., [gonn/wT]

43. LleHbl nMnopTa ac6ecTOLEMEHTHbIX NIMCTOB Mo permoHam PP B 2021-2025 rr., [monn/wT]

44. PacnpepeneHve LEHOBbIX CErMEHTOB MO KOMNMYECTBY MMMOPTHBIX MOCTABOK acOeCcTOLEMEHTHbIX NIUCTOB B
Poccun B 2021-2025 rr., [gonn/wT]

45. 3apybexHble NOCTaBLUMKN MMNOpTa acbecToLEeMEHTHbIX NUCTOB Ha pbiHke PP

46. Poccuiickme pmpmbl-umnopTepbl acbecToLeMeHTHbIX NMCTOB

47. mnopTHble bpeHabl acbecToueMeHTHbIX nMcToB B Poccun

48. JkcnopT acbecToLeMEHTHBIX TMCTOB U3 Poccum no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wTyK]

49. DkcnopT acbecToUeMeHTHbIX MUCTOB U3 Poccun no cTpaHam B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr.,
[Teic.ponn]

50. KapTa pa3BuTUsa pOCCUNCKOro 3KCnopTa acbecToLeMEHTHbIX TMCTOB MO BeAyLmMM cTpaHam B 2025 .

51. SkcnopT acbecToLueMeHTHbIX NMNCTOB NO deaepanbHbIM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021 -
2025 rr., [WwTyK]

52. kcnopT acbecToLeMeHTHbIX NMNCTOB NO deAepanbHbIM Okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021 -
2025 rr., [Teic.gonn]

53. OkcnopT acbecToLeMeHTHbIX IMCTOB MO perMoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wTyK]

54. DkcnopT acbecTOLEMEHTHbIX JIMCTOB MO perMoHamMm Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
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[Teic.ponn]

55. KapTa pa3BuTtus akcnopta acbecToLeMeHTHbIX NTMCTOB Mo BeAyLmMM permoHam Poccum B 2025 T.

56. OuHamuka USD ueH akcropTa acbectoueMeHTHbIX nnctoB B 2021-2025 rr., [gonn/wT]

57. OuHamuka pybrneBbix LeH akcnopTta acbectouemeHTHbIX nnctoB B 2021-2025 rr., [py6/wwT]

58. LleHbl akcnopTa acbectoLeMeHTHbIX NMcToB n3 Poccumn no ctpadam B 2021-2025 rr., [gonn/wT]

59. LleHbl akcnopTa acbectouemMeHTHbIX nuctoB no @O Poccum B 2021-2025 rr., [gonn/wT]

60. LleHbl akcnopTa acbecToLeMeHTHbIX NMMCTOB No pervoHam P® B 2021-2025 rr., [gonn/wrT]

61. PacnpegeneHue LeHOBbIX CErMEHTOB MO KONMYECTBY 3KCMOPTHbLIX NOCTABOK acbeCTOLEMEHTHbIX NMUCTOB U3
Poccum B 2021-2025 rr., [monn/wT]

62. Poccuiickmne akcrnopTepbl acbecToleMeHTHbIX NIMCTOB

63. 3apybexHble nokynaTenu acbecToueMeHTHbIX NMMCTOB 13 Poccun

64. O6bem rocsakynok acbecToLeMeHTHbIX IMCTOB No doeeparibHbIM OKpyram B CTOMMOCTHOM BbIPaXKeHUN B
2022-2024 rr., [py6]

65. O6bem rocsakynok acbecToLeMeHTHbIX JIMCTOB MO permoHam B CTOUMOCTHOM BbipaxkeHumn B 2022-2024 rr.,
[py0]

66. PenTunHr 3aka34mMKoB roc3akymnok acbectouemMeHTHbIX NMncToB B Poccun B 2024 .

67. PEMTUHI NOCTaBLLMKOB roc3akynok acbectoLeMeHTHbIX niuctoB B Poccun B 2024 T.

68. Bblpy4ka, Npmnbbinb 1 peHTabenbHOCTb OT Npoaak Npoaykuun, npomssedeHHon B Poccnun, B 2021-2025 rr.,
[py6]

69. Temnbl pocTa dhmMHaHCOBLIX NokasaTtenen otpacnu B 2021-2025 rr., [%]

70. iuBecTuumm B ocHoBHOM KanuTan B Poccumn B 2020-2024 rr., [py6]

71. CTpyKTypa MHBECTULMI B OCHOBHOW KanuTtan no HadHadeHuo B 2020-2024 rr., [py6]

72. O6bem BBeAEHHbIX XuUnbix 3aaHui B Poccumn B 2021-2025 rr., [M2]

73. O6bem BBeAEHHbIX XUIbiX 3gaHun B Poccumn B 2021-2025 rr., [wiT]

74. O6bem BBEAEHHbIX NPOMBbILLNEHHbIX 30aHun B Poccun B 2021-2025 rr., [M2] 1 [wiT]

75. O6bem BBeAEHHbIX CENbCKOXO3SANCTBEHHbIX 3aaHui B Poccum B 2021-2025 rr., [M2] n [wT]

76. O6bem BBeAEHHbIX MeANLUMHCKMX 3aaHuii B Poccnn B 2021-2025 rr., [M2] v [wiT]

77. O6bbem BBeOEHHbIX KOMMepYeckux 3gaHumn B Poccmm B 2021-2025 rr., [M2] 1 [wiT]

78. O6bem BBegeHHbIX y4ebHbIx 3aaHun B Poccun B 2021-2025 rr., [M2] v [wT]

79. O6bem BBEOEHHbIX aAMUHMUCTPATUBHBIX 3gaHui B Poccnn B 2021-2025 rr., [M2] n [wiT]

80. O6bem BBeAeHHbIX 34aHun No degepansHbiM okpyram Poccun B 2021-2025 rr., [M2] 1 [wT]

81. O6bem BBeAEHHbIX 30aHuin no peroHam Poccun B 2021-2025 rr., [M2] v [WwiT]

82. MNporHo3 cnpoca u npeanoxeHus Ha pbiHKe acOecToLEMEHTHbLIX NMMCTOB B Poccumn No HeraTMBHOMY CLEHapUio
B 2026-2035 rr., [WTyK]

83. MNporHo3 obbema pbiHka acbecToLeMeHTHbIX NMCTOB B Poccun no HeratMeBHOMY cueHapuio B 2026-2035 rr.,
[py6]

84. MNporHo3 obbema pbiHka acbecToLeMeHTHbIX TMCTOB B Poccnun no HeratuBHOMY cueHapuio B 2026-2035 rr.,
[USD]

85. MNporHo3a cnpoca n npeanoXeHus Ha pbiHKe acbecTOLEMEHTHbIX IMCTOB B POCCMU MO MHEPLIMOHHOMY
cueHaputo B 2026-2035 rr., [LWTYyK]

86. NporHo3 o6bema pbiHka acbecToLeMeHTHbIX IMCTOB B Poccumn No MHeEpPLMOHHOMY cueHaputo B 2026-2035 rr.,
[py6]

87. lNporHo3 o6bema pbiHka acbecToLeMeHTHbIX NMCTOB B Poccumn no nHepumoHHOMY cueHapuio B 2026-2035 rr.,
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[USD]

88. lNporHo3 cnpoca u NpeasnoXeHns Ha pbiHKE acOeCcTOLEMEHTHbIX MMCTOB B Poccmn no MHHOBaALWMOHHOMY
cueHaputo B 2026-2035 rr., [LUTYK]

89. NporHo3 obbema pbiHka acbecToleMeHTHbIX IMCTOB B Poccum No MHHOBaLUMOHHOMY cueHapuio B 2026-2035
rr., [py6]

90. MNporHo3 obbema pbiHka acbecToueMeHTHbIX NMCTOB B Poccrm No MHHOBaUMOHHOMY cueHapuio B 2026-2035
rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacrfeBbIX PbIHKOB, a TakkKe Ha MOArOTOBKE aHanUTMYECKMX W NpUKNagHbiX MaTepuanoB Ansa MNPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaNUTUYECKUN N MAPKETUHIOBbIN KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

Ananutunyeckne npogyktel TEBIZ GROUP uvcnonb3yloTcA MPOMBILNEHHBIMUA  KOMMaHUAMK, (OUHAHCOBBLIMU UHCTUTYTamu,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WMCCNefoBaHWMA KOMMaHUM — KpynHeunwme poccuinckme 6aHku 1 dpmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOCTBEHHbIE aHanUTUYECKUE MOAXOAbl M OOLENpUHATbLIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbiMYCKU OTKPbLITOM aHANMTUKKN MO TOBAapPHbIM pPbIHKaM:
https://www.tebiz.ru/open-analytics
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