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NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHKa 6eH30MHON KncnoTbl B Poccun - 2026. MNokasaTtenn n NporHosbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
O6beM pbiHka 6EH30MHOM KUCMOTbI
CtpykTypa notpebneHus

Poccuiickoe nponsBoacTBo
Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

MporHo3 pbiHka 6eH301HON KncnoTbl B Poccunn

®daKTbl O pbIHKE:

[Mo3MTUBHBLIN NPOrHO3
C1abunbHbIN pbIHOK

TpeHa Ha MMnopTo3amelleHne
Kutan, M'epmaHus

Bbicokasi 3aBMCMMOCTb OT UmnopTa

Mpowussoacteo B NPO Gonee 100%

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH He3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa ¢ UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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pa3BuUTUA pbiHKa, pacCyUTbiBa€T BCE OCHOBHbIE KITKOYEBbLIE MOKa3aTENIN N ABJITAETCA Sq)(beKTMBHbIM MHCTPYMEHTOM
Ona NpUuHATUA pemean?l npn cTpartern4eckom niaHnMpoBaHMm N MHBECTUpPOBaAHUN.

B paMKax pasgesna pacCyiuTaHbl NOKa3aTernun:
- O6beM pblHKa B HaTypanbHOM BblpaXXeHuU

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXEHUN

- Temnbl pocTa n TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam v cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo ocHoBHbLIM NoTpebuTensm

B oTyeTe cogepxaTtcsa AaHHbIe MO POCCUNCKUMM NPOU3BOAUTENAM 6EH30MHOM KUCNOTbI:
AO "KAMTIKC-XVMMPOM®, AO "ANTAVCKWA XUMIMPOM', OO0 "KOMMOHEHT-PEAKTV/B

Ba3a AaHHbIX BeyLuX POCCHIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoAUTENei
®ann B hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHoctu OKB3/, - CpaBHUTENbHbBIN aHanUTU4YeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnaTtexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOCTy
- AHanu3 feHeXxHbix NOTOKOB 1 NpUbbINK

- AHanu3 1enosoi akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 HBECTULIMOHHON AeATENbHOCTU

- Y4CneHHOCTb COTPYAHMKOB

Cnucok KoMnaHum No UMNopTy:
— KpynHewiwune 3apybexHble NOCTaBLLUKM
— BegyLliune poccunckue nmnoprepbl®

OCHOBHbIe UMNOPTHLIE 6peHAbI (B NPOLWSbIX BEPCUsIX oTYeTa):

WUHAN YOUJI INDUSTRIES, TIANJIN ELONG, PUROX, CHEMICALS, RICHON, ECOD, FOODCHEM,
PRZVFREE, BIOAMIN, LGC, IKA, USP, LECO, EASTMAN, PROTECSOL, DC FINE CHEMICALS, SIGMA-
ALDRICH, PCW, SCHARLAB, EMERALD PERFORMANCE MATERIALS, H.B.FULLER, METTLER-TOLEDO,
PANREAC, SUPELCO, MERCK, EMSURER, SAFC, PARR, ABCR, ACROS

KpynHenwwune MHOCTpaHHbIEe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYETa):

WUHAN YOUJI INDUSTRIES CO., LTD , JIANGXI KELEM BIOTECH CO., LTD, TIANJIN ELONG CO., LTD ,
TIANJIN DONGDA CHEMICAL GROUP CO., LTD, DALIAN RICHON CHEM CO., LTD, STANCHEM SP. Z.0.0.,
BARENTZ SP. S.R.0., CORE TRADING (NETHERLANDS) B.V., EMERALD KALAMA CHEMICAL B.V., KEMIN
EUROPA N.V., MUDANJIANG FENGDA CHEMICALS IMPORT AND EXPORT CORP , ECOD SPECIALTIES
(WUHAN) CO., LTD , GRENKEM OU, FOODCHEM INTERNATIONAL CORP , NC MATERIAL CO., LTD,
EIGENMANN & VERONELLI S.P.A., ROKEM HONGKONG LTD , CROWN STEP ENTERPRISE LTD , SPEC-
CHEM INDUSTRY INC , NOVEAL S.A.S., HUGESTONE ENTERPRISE CO., LTD , BIOAMIN LTD , JIANGSU
NINGXIN SUPPLY CHAIN MANAGEMENT CO., LTD , ISKENDER BIOTECH INS SAN VE TIC LTD STI,
BRENNTAG POLSKA SP. Z.0.0., REBERMO INTERSERVICE UND HANDEL GMBH, WENK LABTEC GMBH,
PORTFOLIO CONCENTRATE SOLUTIONS UC, LECO CORP , SOLENIS SWITZERLAND GMBH

Cnucok KoMnaHUM No IKCNOpPTY:
— KpynHewwune 3apybexHble nokynatenm
— Bepyuiune poccunckue akcnoptepbl™
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OnpegeneHbl TPy 6a30BbIX CLLEHapPUA pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaUMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4yeHO AaHHOe UccriegoBaHue.

- onsi notpebutenen 6eH30MHON KACTOThI

- Ansi nponssBoanTenen 6eH30MHOM KUCTOThI

- 4N NHBECTOPOB Ha pPblHKE DEH30MHOW KUCMOThI

- AN NepeBO34YMKOB Ha pblHKE BEH30MHOM KUCMOTbI

- 4NS TOProBbIX KOMMaHUM Ha pbiHKe GEH30MHOM KNCIOTbI
- ANS y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O n pernoHsl PO
CTtpaHbl Mupa (4118 MMnopTa 1 aKkcnopTa)

MCTOYHMKM AaHHbIX:

basa pgaHHbIx Tebiz Group

PepepanbHas cnyxba rocygapCTBeHHON cTaTucTukm PP
PepgepanbHas TamoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacmu
Mpecc-penusbl, rogoBble U KBapTarbHble OTYETbI KOMNAHWN
®epepanbHasa Hanorosas cryxba P®

MWHNCTEPCTBO NPOMBILLNIEHHOCTU 1 TOproenun P®
MWHNCTEPCTBO 9KOHOMUYECKOrO passutns PO
MuHUCTEpPCTBO Cenbckoro xo3sancTea PO

[MeyaTHbIe 1 ANEKTPOHHbIE OTpacneBble U3gaHus
CegeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHopaTenbHble akTbl PO

ExxeHegenbHble BbIMYCKU OTKPLITOM aHanUTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA BEH30MHOM KUCNOTbI

O6beM pbiHKa 6eH30MHOM kncnoThl B Poccumn B 2021-2025 .

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke 6eH3onHon kucnoTtbl B Poccumn B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka 6eH30MHON K1CNoThl, [%]

CpaBHeHWe Npon3BoACTBa W MMMOPTa HA POCCUIACKOM PbiHKE ©6eH30MHOM kncnoThbl B 2021-2025 rr., [TOHH]
Canbgo Toprosoro 6anaHca pbiHka 6eH301HoN kncnoTbl B Poccnn B 2021-2025 rr., B HAaTypanbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NOKasaTenu poCCUNCKOro pbiHka 6eH30MHOM kncnoTbl B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaums poCCUNCKOro pbiHka 6eH30MHOM KNCNOoThI, [%]

o sudam

lo yeHoebIM ceameHmam

dDakTbl M MHCANTLI O pbiHKe BeH30MHON KMcnoThl B Poccnn

2. CTPYKTYPA NOTPEBNEHMUA BEH30UMHOM KUCNOTbI B POCCUU

KaTeropum cterkxonaepoB pbiHka 6eH30MHON Kncnotel B Poccnn

KaHanbl gnctpmbyummn 6eH3onHom kucnotel B Poccun

CTpykTypa notpebneHus 6eH30MHON KNCNoThl No oTpacnam B Poccumn

0O630p OCHOBHbIX NOTpebuTenen 6eH30MHOM KMCNOoTbl B Poccun

3. NPOU3BOACTBO BEEH30MHOW KUCNOTbI B POCCUMN

OuHamuka o6 bemoB nponssoacTea 6eH30MHon knucnoTbl B Poccnn B 2021-2025 rr., [TOHH]
MponseoacTBO GEH30MHOM KNCNOTLI MO dheaepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]
O6bembi [moHH] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYWME NPOU3BOAUTENN BEEH30MHOW KUCIOTbI B POCCUU

durHaHCcoBbIE NoOKasaTeny BegyLwmux nponssoanTenein 6eH3onHon kucnotel B Poccnn B 2020-2024 rr.
Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu
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PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKka (huHaHCo08020 COCMOSIHUS

MHBecTuuumn Begywmx npomnssogutenen 6eH3onHon kucnotbl B Poccumn B 2020-2024 rr.
UHeecmuuuu, [py6]

YMcneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeAyLLMX NpoussoauTenen 6eH3onHon kmcnotbl B Poccuu B 2020-
2024 rr.

HucneHHocmb compydHukos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

5. AMMOPT BEH30MHOW KNCNOTbl B POCCUIO

InHamunka poccuinckoro nmnopTta 6eH3omHoM kucnoTbl B 2021-2025 r.
B HamyparnbHOM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

MmnopT 6eH3oHoN kncnotebl B Poccuio no ctpaHam B 2021-2025 rr.
MmnopT 6eH301MHON KncnoThl no degepanbHbiM okpyram Poccun B 2021-2025 rr.
MmnopT 6GeH30MHOI KMCnoThl No permoHam Poccun B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no peazuoHam

LleHoeble ceameHmMbI

3apybexHble NocTaBLLMK/M MMNopTa GEH30MHOM KUCMNOTbI Ha pbiHKe PP
Poccuiickne dpupmbl-uMnopTepbl OEH30MHOM KUCIOThI

MmnopTHble 6peHabl 6eH30MHON KMCnoTbl B Poccun

6. 9KCNOPT BEH30MHOW KUCIOTbI U3 POCCUN

OunHamuka poccumnckoro akcnopTta 6eH3onHon kncnoTel B 2021-2025 rr.
B HamyparbHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

OkcnopT 6eH30MHoM kucnoThl M3 Poccumn no ctpaHam B 2021-2025 rr.
OkcnopT 6eH30MHOM KUCTOThl No dhedepanbHbIM okpyram Poccun B 2021-2025 rr.
OKcnopT 6eH30MHOM KUCNoThbl No pernoHam Poccun B 2021-2025 rr.
CtaTtuctumka LeH poccuickoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka yeH, pyb.

L{eHb! o cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuinckne akcnopTepbl 6EH30MHOM KUCTOTbI

3apybexHble nokynatenu 6eH30MHON KNCnoTel n3 Poccun
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7. MPOrHO3 PA3BUTUA POCCUNUCKOIO PbIHKA BEH30WHOW KUCNOTbI
BrnsHrne reononuTUYeckon cutyaumm 1 CaHKUUMM Ha 9KOHOMMUKY

PEST aHanus

SWOT aHnanus

PekomeHaauum n ctpaterum pocta

lMporHo3 o6bema pbiHka 6eH30MHoM kncnoTel B Poccuun B 2026-2035 rr., [TOHH, py6, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cyeHapul

[MpOrHo3 COOTHOLLEHNS MPOM3BOACTBA M MMIMOPTA HA POCCUMNCKOM pbiHKe BEH30MHOM KMcnoTbl B 2026-2035 . B
HaTypanbHOM BblpaXKeHWM

MporHo3 canbao Toproeoro 6anaHca pbiHka 6eH30MHON KncnoTel B 2026-2035 rr., [TOHH]
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BEH30OMHOW KUCNOTbI

MpumMeyanure: B aHHOM pasgene paccunTaHbl KitoYeBble napameTpbl poiHka GEH30MHOM KUCTOTLI Ha OCHOBaHUM GanaHcoBom
OLIeHKV PECYpCOB.

O61bem pbiHKa 6eH30MHON KucnoTtbl B Poccumn B 2021-2025 rr.

Poccuinckuin pblIHOK GEH30MHOW KUCMNOThLI B MOCNEAHUEe roAdbl nokasbiBaeT .... TpeHd, No AaHHbIM Tebiz

Group.

B HaTypanbHOM BbipaXeHuu'

Ta6bnuua. O6bemM pbiHKa 6eH30MHON KucnoThbl B Poccuu

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... . o6bemM pOCCUNCKOro pbiHKa 6EH30MHOM KUCNOTbI, MO AaHHbIM Tebiz Group, OUEeHMBanNCAa B ..... .

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Mpadumk. AMHamMmnka o6bema pbiHKa 6eH30MHOM KUcnoTbl B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHka 6eH30MHOM KMCnoThl B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka 6eH301MHOM KncnoTbl B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca n npeanoXeHns Ha pbiHKe 0eH30MHOM KucnoTtbl B Poccuu B
2021-2025 rr.

OGbeMbl crnipoca U NPeaAnoXeHUs Ha POCCUACKOM pbiHKE BEH30MHON KMCMNOTLI B ... I. COCTaBUMMU ..... 3a N

JeT cnpoc .... Ha ...%, B TO BpeMA KaK npeanoxeHne yBesrimymniiocb Ha .. %.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUsA Ha pbiHKe 6€H30MHOM KucnoThbl B Poccuu

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NMOKa3aTesien pbiHKa 6@H30MHOU KUCIOTbI, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NoKa3aTesien pbiHKa 6€H30MHOM KUCNOThbI

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacduk. TeMnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa 6eH30MHOM KUCNOThbI

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe npou3BoACcTBa U UMNOPTA Ha POCCUNCKOM pPbiHKe OEH30MHOMN
Kucnotbl B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE ©€EH30MHOM KUCMOTLI B ... I. 0ObeM BHYTPEHHEero npomn3soacrtea Obin ..... MMMNOPTHbIX

NOCTaBOK B ...... B nocnegHune rogbl Ha PbIHKE CTalla Ye€TKO NpoABIATbLCA TeHAEHUUA .....

Onarpamma. CpaBHeHWe Npou3BOACTBA U MMMOPTA HA POCCUNCKOM pblHKE GE@H30MHOM KUCNOThbI

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pblHKa 6eH30MHOM Kucnotbl B Poccun B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuu

B nocnegHue roabl canbAo TOProBoro 6anaHca Ha pbiHKe 6EH30MHOWN KUCTOThI ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKka 6eH301MHOM KUcnoThl B Poccun B HaTypanbHOM U CTOMMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBoaHble nokasaresnu pbiHKa 0eH30MHOWN KUCIOTbI No heaeparnbHbIM
okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBOOHble [aHHble MO OCHOBHLIM MOKasaTensM pblHKa OeH30MHOW kucnotbl B paspese PO PO

npeacTaBreHbl HUXE.
Ta6nuua. CBoAgHbIe NoKa3aTenu pbiHKa 6eH30MHON KUCNOThbI No cheaepanbHbIM okpyram Poccum B ... T.

Cknapgckue Cknapckue
dkcnopTt 3anachl, 3anachl,
Ha4yano roaa KoHel ropa’®

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo Amnopt

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHble NOKa3aTenu pbiHKa 6eH30MHOW KUCNoThl No cdheaepanbHbIM okpyram Poccun B ... T.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTauma poCCUNCKOro pbiHKa 6€H30MHOWU KUCIOTbI, [%0]

Mo Bngam

Hwxe npeacTtaBneHa CTpyKTypa POCCUIACKOrO pbiHka 6EH30MHOM KUCNOTbI MO KMYEeBbIM BMAAM B ... roay,

no gaHHbIM Tebiz Group .....

Tabnuua. CermeHTaLusi POCCUMNCKOro pbiHKa 6€H30MHOM KUCIOThI N0 BUAaM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLma POCCUMNCKOro pblHKa 6€@H30MHOW KUCNOThI MO BUAaM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pbliHKe OGEH30MHOM KMCMNOTbl HaMOOMbLUYD A0 COCTaBnsieT MNPOAYKUMA ...-CEerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Tabnuua. CermeHTauus POCCUNCKOro pbiHKa 6€H30MHOM KUCIOThI NO LLeHOBbIM CErMEHTaM B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTauumsa pOCCUMCKOro pbiHKa 6@ H30MHOW KUCIOTbI MO LIeHOBbLIM CerMeHTaMm B ... I., [%0]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA BEH3OMHOWU
KUCIOTbl B POCCUM

Mpumeyanwe: ...............

KaTteropuu crtenkxongepoB pbiHKa 6€H30MHOM KUCnoTbl B Poccumn

Ta6n|/|ua COOEPXNT KI4YeBblX YYaCTHUKOB pPblHKA OEH30MHOM KUCIOTbl N KX XapakTepucTtunkn, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6bnuua. Cnucok KpynHerwWwnx CTeMKXongepoB pbiHKa 6eH30MHON KucnoTbl B Poccumn

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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KaHanbl gucTpubyumm 6eH3onHON Kucnotbl B Poccum

Hwke npeactaBneHa Tabnuua ¢ kaHanamu auctpubyumnm 6eH30MHoN KncnoTebl B Poccuu.

Ta6nuua. CTpykTypa AMcTpmbyumumn 6eH30MHOM KMcnoTbl B Poccun

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ouarpamma. CTpyKkTypa AMcTpmOyuumn 6eH30nHOM KUcnoTbl B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykTypa notpebrneHns 6eH30MHOWN KUCIOTbI No oTpacnam B Poccun, [%]

HaunbGonblimnim Bec B CTpykType noTpebneHna 6eH30MHOM KUCNOoThl, Mo AaHHbIM Tebiz Group, npuxoanTtcs

Ha oTpachb .......

OTpacab

CpeAHssa AOAS

notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpyKkTypa notpebrneHns 6eH30MHON KUCIOThbI No oTpacnsam B Poccumn

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

21.

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O6G30p OCHOBHLIX NOTpebuTenen 6€H30MHON KUCNOoThl B Poccuun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No0 OCHOBHbLIM OTPACIHISM.

Ta6nuua. O630p OCHOBHbIX NOTpeGuTenen 6eH30MHON KUCNOTbl No oTpacnsam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T e

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NPON3BOACTBO BEH3OMHOWU KUCIOThbI B
POCCUM

MpumeyaHve: AHanM3 poCCUNCKOro Npor3BoAcTBa 6eH30MHONM KMCcnoThl Nnposoauncsa no OKMA2 ...

OuHamMmuka o6 LemMoB npousBoacTBa 6eH30UHON KncnoTbl B Poccumn B 2021-

2025 rr.

Poccuickoe npon3eoacTtBo GEH30MHOM KMCNOThI, MO AaHHbIM Tebiz Group, B ...

BbIMYyCK O€EH30MHOM KNCNOTbI Ha TeppuUTopun Poccumn nokasan TeHAEeHUMIO K

r. CoOCTaBuI10

, €ro 3Ha4veHune oueHnBaeTca

O OAs W|IN|-
vs)
=
=]
N

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[unHammka pocta 06bemoB npomseoncTBa 6€H30MHOM KUCnoThl B PO ...

Mpacdmk. AuHaMmunka o6emMoB NponsBoAcTBa 6eH30MHON Kucnotbl B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType poccunckoro npomsBoactBa OEH30MHOM KUCMOTbl MO BMAaM ... U ... T aBnsaroTCA

KpPYMHEWLIMMM cerMeHTamu, no AaHHbIM Tebiz Group. 8

Onarpamma. CermeHTaLmsa pOCCUMCKOro npousBoacTBa 6eH30MHOM KucnoTbl no Bugam B Poccun B 2021-
2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. TeMnbl pocTa POCCUACKOro Npou3BoAcTBa 6eH30MHOM KMCNOThLI N0 BUAaM 3a NocnegHumn roa,
Becb nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykuunn
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NMpounsBoacTBO 6€H30MHOM KUCNOThI NO peaepanbHbIM okpyram Poccuu B

2021-2025 rr.

Tpovika KpynHenLwmnx no Npom3BoacTBy 6€H30MHOM KNCNOTbI heaepanbHbiX OKPYroB B ... I., MO AA@HHbIM

O6bewmbl [T] n gonu [%]

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpousBoacTBo 6€H30MHON KUCIOThI Mo (heaepanbHbIM okpyram Poccun B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. luHamuka npousBoacTBa 6€H30MHOM KUCNOThI NO thegepanbHbIM okpyram Poccuu B 2021-2025

rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NpoM3BoAcTBa 6eH30MHON KucnoTbl no ®O PP 3a nocrnegHuu rog, Becb nepuoa n
CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHble 06BEMOB Npou3BoAcTBa 6eH30MHOM KucnoTbl no ®O P® B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ta6bnuua. NonHble gaHHble 06BEMOB Npon3BoacTBa OeH30MHOM KUCTOoTbl No PO PO B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

29.
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NMpounsBoacTBO 6€H30MHOM KUCNOTbI NOo permoHam Poccumn B 2021-2025 rr. 2
O6bembi [T] n ponu [%]

PenTUHI OCHOBHbIX pernoHoB no nNpomnsBoaACTBY O€EH30MHOM KUCIMOThbl BO3rNaBnsny Takue Cy6'beKTbI

Kak: ..... (core)smrmme (cns)y vueen (-enr)-

Ta6nuua. NMpousBoacTBo 6€H30MHON KMCNOThI No permoHam Poccun B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa

NcTouHukm: ..... , Tebiz Group
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BEOYLWME NPOU3BOOUTENU BEH30UHOMN
KUCIOTbl B POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NoKa3aTenu Beaywmx npomssoauTerien 6eH30MHON KUCHOTbI B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

31.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaywmx nponsBoauTenen 6eH3onHon Kucnotbl B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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33.

Onarpamma. Bbipy4ka u npmbbinb BegyLmx nponsBoauTenen 6eH3onHon Kucnotbl B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywiux npousBoautenien 6eH30nHoOn Kucnotbl B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumneHT aBTOHOMUM BeayLmMxX nponsBoauTenen 6eH3onHom Kucnotbl B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

35.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT TekyLen NMKBUAHOCTU BeayLnxX npousBoautenen 6eH3onHom kucnotbl B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

36.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb Nnpogax (ROS) Beaywmnx nponsBoauTternen 6eH3onMHOM Kucnotbl B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

37.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (oHaHCOBOro COCTOSIHUA BeAyLMX Npou3soauTenen 6eH30MHON KUCNOThI B

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

Mpoussoautenb

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM Beaywmx nponssoauTenen 6eH3o0MHON KucrnoTtbl B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylwmx npousBoautTenen 6eH3onHon kucnotbl B Poccun, [MnH.pyo6]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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YuncneHHOCTb COTPYAHUKOB BeayLMX npousBoautenen 6eH3o0MHOU KUCNOTbI
B Poccuu

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMX npoussoauTenen 6eH3onHon kucnoTbl B Poccun, [ven]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMX npoussoauTenen 6eH3onHon kucnotbl B Poccun, [ven]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group

41 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Onarpamma. MHBecTULMM U NPUOLISTL BeAyLUX NpousBoauTenen 6eH3onHon kucnotbl B Poccumn

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMMNOPT BEH30OUHOU KNCNOTbI B POCCUIO

MpumeyaHve: AHanM3 poccuinckoro umnopTa 6eH30MHON KMCNoThl Npooauncsa no TH B3N ...

OWHamMuMKa poccCUNCKOro umnopTta 6eH3onHoun kucnotbl B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble nocTaBluKM B ... . BBe3nu B Poccuiickyto degepaumio ...... Cratuctmka pOCCUMCKOro
nmMnopTa G6EeH30MHOM KUCMNOTbI, N0 AaHHbIM Tebiz Group, B ... I. NOKa3blBaeT, YTO UHTEPEC K MMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Mpadmk. AnHammuka poccUNCKOro MMnopTa 6eH30MHON KUCNOTbI B HaTypanbHOM BbipaXKeHUu

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Onarpamma. CTpykTypa nMnopta 6eH30MHOM KUCIOoThbl B Poccuio No LeHOBbLIM CerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pOCCUMCKOro nuMmnopta 6€H30MHOU KUCNOTbI No Buaam B 2021-
2025 rr.t3

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi poccuMnckoro MMnopTa 6eH30MHOM KUCMOoThI MO BugaMm, no gaHHbim Tebiz Group,

Ta6bnuua. O6bemMbl MMNOpPTa 6€H30MHON KACIOThLI Mo BuaamMm B Poccuro B HaTyparibHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa OEH30MHOM KWUCMOTbl MO LIEHOBbIM CerMeHTam npencrtasnieHa B HaTypalribHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTaums pOCCVIﬁCKOI'O nMnopTa 6eH30MHON KUCIOTbI MO LLeHOBbIM CErMeHTaMm B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apybexHble nocTaBLMKKU OEH30MHON KUCIOTbI Ha pblHKe PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Tabnuua. 3apyb6exHblie NOCTaBLMKN 6EH30MHOW KACIOThI Ha pbiHKe P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccuinckue dompmbl-uMnopTepbl 6€H30MHOWN KUCNOTbI Ha pbiHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccumckue compmbi-umMmnopTepbl 6€H30MHON KUCTOTbI

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

47.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PeATUHr NMNOpTHLIX 6peHaoB GeH30MHOMN KUCHOThl B Poccuio'® *

Cpeam MMMNOpPTHBIX TOProBbIX MapoK HanbonbLume o6beMbl OEH30MHOM KUCAOTHI Y ...... ) eeee ) e ) e

=
)

Tabnuua. PeUTUHIr MMNOPTHLIX OpeHaoB GeH30MHOM KUcnoThbl B Poccutio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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UMmnopTt 6eH30MHOMN KMCcnoTbl B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKkTypa poCCUMCKOro umnopTa GEeH30MHOW KMCNOTbl, MO AaHHbiM Tebiz Group, B ... . Bbirnsgena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA
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VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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50.

Onarpamma. CTpyKTypa poCCUMCKOro uMmnoprta 6€H30MHOM KACIOThbI MO KPYNHEWLIMUM CTPaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMnopTa 0EH30MHOWN KUCNOTbI NO CcTpaHaM no UyeHoOBbIM CerMmeHTam B

HaTypanbHOM BblpaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupytowme cTpaHbl MO UMNOPTY 6eH30MHOM KNUCNOTbl B Poccuio No LeHOBLIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LeHa umnopTta B ... T. - .... (.... 4onn/t);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccCMMCKOro MMnopTa 6eH30MHOM KUCIOTbI N0 BeAyLWMM CTpaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

52.

MICTOYHUKM: ..... , Tebiz Group
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UMnopTt 6eH30MHOMN KUCMOTbI Mo (heaepanbHbIM okpyram Poccumn B 2021-
2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTypanbHbIM 06bemam BBO3a 6E€H30MHOWN KMCIOTbl OKPYrOM B ... I. CTan ..... cponen ....%.

Ta6nuua. UMnopT 6eH30MHOM KACTOThI NO (hepepanbHbIM okpyram Poccun B HaTypanbHOM BbipaXkeHUM

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ouvarpamma. UMnopTt 6eH30MHOIN KUCNoTbI No hegepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXKeHUuU

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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MmnopT 6eH30MHOU KUCNOThI No permoHam Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuuya. AMNopT 6€H30MHON KACIOThI MO permoHam Poccum B HaTypanibHOM BbIpaXeHUuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N
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Kanyxckasa obnactb
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N
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N
»

N
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N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

19

VICTOYHUKM: ..... , Tebiz Group

19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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Mpacdmk. CTpyKTypa pOCCUMCKOro MMNopTa 6eH30MHOM KUCNOTbI MO OCHOBHbLIM PerMoHamMm B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWN MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytolime TeHAeHUUN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. KapTta pa3sutua umnopta 6€H30MHON KUCNOThI N0 Begywmm permoHam Poccuu B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMMNOPTHbIE LIEHbI BEH30MHOM KMCIOTbI, NO AaHHbIM Tebiz Group, Haxoaucb B MHTepBarne ...-
.... MakcumanbHbIN rogoOBON NPUPOCT CPeaHUX AO0SNapOBLIX LIEH BBO3a Obifl 3addMKCMPOBaAH B ... rogy W

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AnHammka USD ueH umnoprta 6€H30MHOM KUCTNOTbI

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH nmnopTta 6€H30MHOM KUCNOThbI

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. uHamuka pyo6neBbix LLleH UMNopTa 6eH30MHON KUCIOThbI

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl nMnopTa 6€H30MHOMN KUCNOTbLI N0 BUaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpean TOI cTpaH umnopTta 6eH30MHOM KMCNOoTbl B Poccuto, no aaHHbIM Tebiz Group, HaMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl MMNopTa 6eH30MHOM KUCNOThbl B Poccuio no cTpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnNopTa 6eH30MHOM K1ucnoTbl no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpynHenwnm pocCUMCKUIN PErmoH Mostly4eHust umnopta OeH30MHOW KUCMOThI, ..., B ... T. UMMOPTUPOBAI

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Ta6nuua. LleHbl UMNopTa 6eH30MHOM KUCNOTbI NO pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpeneneHve LeHOBbLIX CErMEHTOB MO KONIMYECTBY MMMNOPTHbLIX NOCTaBOK 6€@H30MHOW KUCIOThI B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT BEH30UHOWU KNUCNOTbI N3 POCCUU

MpumeyaHve: AHanM3 poccUNCKOro aKkcnopTa 6eH30MHONM K1MCNoThl NnpoBoauncsa no TH B3 ...

OWHaMuMKa poCCUNCKOro aKcrnopta 6eH30MHOU Kucnotbl B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsl B ... rogy BbIBE3NM U3 CTpaHbl .... CTaTUCTUKa POCCUNCKOro akcrnopTa 6eH30MHOM
KMCNOTbI, N0 AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO UHTEPEC K SKCMIOPTHOM NPOAYKLMN CO CTOPOHbI
POCCUMNCKNX NOTpebuTenen BbIpoC Ha ...%, 1 K KOHLY roga ob6bem akcnopta 6€H30MHOM KUcnoThbl n3 Poccum

CoCTaBui .... NnpoayKunn.

Fpaduk. AnHammkKa poccUMCKOro akcnopTa 6eH30MHOM KACIOThI B HaTyparibHOM BbipaXKeHuu

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Onarpamma. CTpyKkTypa 3kcnopTta 6eH30MHOM KUCNoTbl U3 Poccum no LeHOBbIM CErMeHTaM B HaTypasfibHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro aKcnopta 6eH30MHOU KUCNOTbI No Buaam B 2021-
2025 rr.=

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMsi POCCUNCKOrO 3KcnopTta OEH30MHOW KUCNOTbl MO BMAaam, MO AaHHbiM Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6bemMbl aKcnopTa 6eH30MHON KUCNOThI No Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JQKCnopTa OEH30MHOM KUCMOTbl MO LIEHOBbIM CEerMeHTam npencrtasnieHa B HaTypalbHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTauus pocCUNCKOro aKCnopTa 6€H30MHON KUCNOThI MO LLEHOBLIM CErMEHTaM B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE

63 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Poccunckue komnaHum-akcnopTepbl 6€H30MHOMN KUCNOTbI HAa pbiHKe P®2* *

OcHoBHbIE poccuiickne akcnopTepbl 6EH30MHOM KUCNOTbI XapakTepuayTca

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbIM Tebiz Group.

Ta6nuua. Poccuiickue KoMnaHMmM-akcnopTepbl 6€H30MHOM KUCIOThI Ha pbiHke P®

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

64.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dupMbI-NOKynaTesin aKcnopta 6€H30MHOW KUCNOThbI HA PbIHKE
PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu aKkcnopta 6eH30MHON KUCNOThI Ha pbiHKe PP

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

65.
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JkcnopT 6eH30MHON KucnoTbl B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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26

NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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67.

Ouarpamma. CTpyKTypa pOCCMMCKOro aKCnopTa 6€H30MHOM KUCIOThI MO KPYNHENALUMM CTpaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pOCCUIACKOro 3Kcrnopta 6€H30MHOM KMCMNOTbI MO CTPaHaM No LeHOBbLIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Ouwarpamma. Jlugupytowme cTpaHbl Mo 3KCMOPTY 6€H30MHOM KUCINOThbI n3 Poccumn no LleHOBbLIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa pocCUMUCKOro aKcnopta 6eH30MHOM KUCOThbI NO BeAyLMM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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JKcnopT 6eH30MHON KUCNOThI No peaepanbHbIM okpyram Poccum B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM 06beMam BbiBO3a GEH30MHOM KUCMOTbl OKPYrOM B ... . CTan ..... C foonen
...%.

Tabnuua. dkcnopT 6€H30MHON KUCTOThI No (hepgepanbHbIM okpyram Poccuu B HaTyparnbHOM BblpaXKeHUu

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no dpegepanbHbIM okpyram Poccum B HaTypanbHOM BblpaKeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06bem 3KCNOPTHbBIX MOCTAaBOK OEH30MHOM KACNOTbLI B ... I. OCYLLECTBNANCS B .... (... MAH.OOM).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKcnopT 6€H30MHOM KUCIOTbI No pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Beagywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Tabnuua. AkcnopT 6€H30MHOM KUCIOThI MO permoHamMm Poccun B HaTypanbHOM BblipaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o
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31
32
33
34
35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro aKcnopTa 6€H30MHOM KUCIOThI MO OCHOBHbLIM PErMoHaM B HaTyparibHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopta 6€H30MHON KUCIOThbI MO Begywmm permoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LieHbl BEH30MHOM KUCIOTbI, MO AaHHbIM Tebiz Group, HaxoguCb B MHTEpBarne ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. AnHammnka USD ueH akcnopTa 6€H30MHOM KUCTOTbI

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpadmk. AuHamuka USD ueH akcnopTa 6eH30MHOMN KACTOThI

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamuka pyoneBbix LieH 3KcnopTa 6eH30MHOM KUCNOThI

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3kcnopTa 6eH30MHOMN KUCNOTbI N0 Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa 6eH30MHOM KMCNoThl B Poccuto, no gaHHbIM Tebiz Group, HavMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTta 6eH30MHOM KMcnoTbl B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa 6eH30MHOM kKucnotbl no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnmn pocCuUmnckuin permoH MNonyyYeHns akcnopTa GEH30MHOW KUCMOThLI, ... B ... I. SKCMOPTUPOBAI

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Tabnuua. LleHbl 3kcnopTa 6eH30MHOM KUCNOTbI NO pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY IKCMOPTHLIX NOCTaBOK 6EH30MHOM KUCNOThI B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BEH30OWMHOW KUCNOTbI

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa 6eH30MHOU KucnoTtbl B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHun*

Ta6nuua. NMporHo3 cnpoca u npennoxeHusi Ha pbiHKe 6eH30MHOM KMCNoThbl B Poccun no HeraTUBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB®®

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

79.
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Ta6nuua. NMporHo3 o6bema pbiHKa 6eH301MHOM KUCNOoTbl B Poccun no HeraTUBHOMY cueHapuio, [py0]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa 6€H30MHON KMCcNnoThl B Poccnn no HeraTuBHOMY cueHapuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

80.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun3

Ta6nuua. MporHos cnpoca 1 npeasiokeHust Ha pbiHke 6eH30MHON KucnoTbl B Poccun no MHEpLUUOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB®

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

81.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapusa pa3BnUTUA pbliHKa O€EH30MHOWM KMCNOThI npeacrtaBli€Hbl.

B HaTypanbHOM BbipaxeHnus®

Ta6nuua. NMporHo3 cnpoca n npeanoXxeHus Ha pbiHKe 6eH30MHOM KUcnoThbl B Poccum no MHHOBaLMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®’

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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83.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa 6eH30MHON KUCnoTbl B Poccuu B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padoumk. MporHo3 canbao ToproBoro 6anaHca pbiHKa 6€eH30MHOM KMcnoTbl B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka 6eH30MHon kncnotel B Poccun B 2021-2025 rr., [TOHH]

2. ImHamuka obbema pbiHka 6eH301MHoN kucnoTbl B Poccunn B 2021-2025 rr., [py6]

3. OmHamuka obbema pbiHka 6eH301MHoN kucnoTbl B Poccnn B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX Noka3aTenewn pbiHka 6eH30Hon kncnotbl B 2021-2025 rr., [TOHH]

5. Canbpao ToproBoro 6anaHca pbiHka 6eH3oMHon kucnoTtbl B Poccumn B 2021-2025 rr., B HAaTypanbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLuMsa pOCCMNCKOrO pbiHKa 6eH30MHOoN kKucnoTel No Bugam B 2025 1., [%]

7. CermeHTaLus pOCCMNCKOrO pbiHKa BEH30MHOM KUCIOThl NO LeHOBbIM cermeHTam B 2025 r., [%]

8. NuHamuka o6bemoB npomnssoacTea 6eH30MHOM KMcnoTbl B Poccun B 2021-2025 rr., [TOHH]

9. [IMHammKa poCCUMIUCKOro nmnopTta 6eH30MHOM KMCMOThl B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

10. JMHaMuMKa poCCUIACKOro Mmnopta 6eH30MHOM KUCNOTbI B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Tbic.ponn]

11. CTpyKTypa pOCCUINCKOro nmnopTa 6€H30MHON KUCMOThI MO KPYMHENLMM CTpaHaM B HaTyparibHOM BblpaXKeHWu
B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMnopTa 6€H30MHOM KUCNOThI NO BEAYLUMM CTPaHaM B CTOMMOCTHOM BblPaXKeHN B
2021-2025 rr., [Tbic.gonn]

13. CTpyKTypa pOCCUNCKOro MMnopTa GEH30MHOM KUCMOTbI MO OCHOBHBIM PErMOHaM B HaTypasibHOM BblpaXXeHUn B
2021-2025 rr., [TOHH]

14. CTpyKTypa pOCCUNCKOro nmnopTta 6€H30MHOM KUCIOTbI MO OCHOBHbLIM PErMOHaM B CTOMMOCTHOM BbIPaXXeHUN B
2021-2025 rr., [Tbic.gonn]

15. OnHamuka exerogHbix USD ueH umnopta 6eH3omnHon kucnotel B 2021-2025 rr., [Teic.aonn/T]

16. nHamuka pybnesbix LeH nmnopta 6eH30MmHom kucnoThl no rogam B 2021-2025 rr., [Tbic.py6/T]

17. OnHammka poccmMmncKoro akcnopta 6eH30MHON KUCMNOThI B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
18. [InHaMmka poCCUINCKOro akcnopTa 6EH30MHON KNCNOTbl B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

19. CTpyKTypa pPOCCUINCKOro aKcnopTa 6EH30MHON KACNOTbI NO KPYNHENLMM CTpaHaM B HaTyparbHOM BbipaXKeHWK
B 2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUINCKOro akcrnopTa 6€H30MHOW KUCIOThI MO BEAYLLMM CTpaHaM B CTOMMOCTHOM BblPaXXEHUN B
2021-2025 rr., [Tbic.gonn]

21. CTpyKTypa pOCCUNCKOro 3KcnopTa 6EH30MHOM KUCMOTbI MO OCHOBHbIM PErMoHam B HaTypasibHOM BblpaXXeHUN B
2021-2025 rr., [TOHH]

22. CTpyKTypa pOCCUNCKOro 3KCnopTa 6€H30MHOM KUCMOTbI MO OCHOBHbIM PErMoHaMm B CTOMMOCTHOM BblpaXXeHnn B
2021-2025 rr., [Tbic.gonn]

23. AnHammka exerogHbix USD ueH akcnopTa 6eH3omHon kncnoThl B 2021-2025 rr., [Tbic.gonn/T]

24. InHamuka pybnesbix LieH akcnopTa 6eH30nHon kucnoTthl no rogam B 2021-2025 rr., [TbiC.py6/T]
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25. lNporHo3 ob6bema pbiHka 6eH30HoN KncnoTbl B Poccum B 2026-2035 rT., [TOHH]
26. MNMporHo3 cCoOOTHOLLIEHUS NPOM3BOACTBA U MMMOPTA HA POCCUIACKOM pPbIHKE ©6eH30MHOM kncnoThl B 2026-2035 rr.
B HaTyparibHOM BbIpaXXeHUN

27. MNMporHo3 canbgo ToproBoro 6anaHca pbiHka 6eH30MHONM KMCnoTbl B 2026-2035 rT., [TOHH]

Cnucok gnarpamm

1. CpaBHeHMe Npon3BoACTBa Y MMMNOPTa Ha POCCUACKOM pbiHKE 6eH30MHoN kucnoTel B 2021-2025 rr., [TOHH]

2. Ctpyktypa anctpmbyummn 6eHsonHomn kncnotsl B Poccun B 2025 r., [%]

3. CTpykTypa notpebneHus 6eH30MHON KMCNOTbI Mo oTpacnsam B Poccum B 2025 r., [%]

4. lnHaMmumka nponsBoacTBa GEH30MHOM KMCIOTbI N0 doeaepanbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

5. CermeHTaumsi poCCUICKOro Npon3BoAcTBa OGEH30MHOM KMCOTbI MO oeaepanbHbiM okpyram B 2021-2025 rr.,
[TOHH]

6. Beipyyka n npubbinb BegyLwmx nponssoantenen 6eHsonHon kncnotel B Poccun B 2024 r., [py6]

7. iHBecTuumm 1 Npmbbinb BeOyLLNX NnponssoguTenen 6eH3onHomn kncnotel B Poccun B 2024 r., [py6]

8. CtpykTypa nmnopTta 6eH30MHOM KUCNOThbl B POCCKIO NO LEHOBBLIM CErMeHTaM B HaTypasnibHOM BbIpaXXeHuu B
2021-2025 rr., [%]

9. MimnopT 6eH301MHOM KUCNOTbI NO dheaeparnbHbIiM okpyram Poccum B HaTypanbHoM BblpaxeHun B 2021-2025 rr.,
[TOHH]

10. imnopT 6eH301MHON KNCNOThI No dhedepanbHbiM okpyram Poccun B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Teic.ponn]

11. CtpykTypa akcnopta 6EeH30MHOM KNCNOThI N3 POccumn NoO LEeHOBBLIM CerMeHTaM B HaTyparibHOM BblpaXKeHuu B
2021-2025 rr., [%]

12. SkcnopT 6eH30MHOM KNCNOThI MO deaepanbHbiM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

13. OkcnopT 6eH30MHON KNCNOTLI MO dheaepanbHbIM Okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025

rr., [Teic.gonn]

Cnucok Tabnuy

. O6bem pbiHka 6eH3omMHoM knucnotbl B Poccumn B 2021-2025 rr., [TOHH]

. O6bem pbiHka 6eH3orHoM kncnoTel B Poccun B 2021-2025 rr., [py6]

. O6bem pbiHka 6eH3oMHOM KncnoTel B Poccun B 2021-2025 rr., [USD]

. BanaHc cnpoca n npeanoxeHnst Ha pbiHke 6eH30MHOM KncrnoTbl B Poccuu B 2021-2025 rr., [TOHH]

. TeMnbl pocTa OCHOBHbIX NoKa3aTernen pbiHka 6eH30MHONM KMcnoTbl B 2021-2025 rr., [TOHH]

. CBOAHble NokasaTenu pbiHka 6€H30MHOM KUCoThl No deaepanbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

. CermeHTauusi poCCUINCKOro pbiHKka 6eH30MHOM KUcnoTel No Bugam B 2025 1., [%]

0 N O O b~ W N =

. CermeHTauusi pOCCMNCKOro pbiHKa GEH30MHOW KMCNOThI MO LeHOBbIM cermeHTam B 2025 r., [%]

9. Kateropuu cTenkxonaepoB pbiHka 6eH301HoN kucnoTel B Poccun

10. CtpykTypa anctpmnbyumm 6eH3omnHom kucnoTbl B Poccun B 2025 r., [%]

11. CtpykTypa notpebneHns 6eH30MHOM KNcnoTel No oTpacnam B Poccum B 2025 r., [%]

12. O630p OCHOBHbIX NOTpebuTenen 6eH30MHONM KMCIOTbI Mo oTpacnsm B Poccun

13. NpownssoacTBo GeH30MHOM KMCNOTLI N0 deaepansbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

14. CermeHTaUmst pOCCUNCKOro NPon3BOACTBa BEH30MHOM KUCMOThI MO befeparnbHbiM okpyram B 2021-2025 rr.,

[TOHH]
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15. Temnbl pocTa nponsBoAcTBa 6eH30MHOM kucnoTbl no PO PO 3a nocnegHun rogd, Becb nepuog u CAGR B
2021-2025 rr., [TOHH]

16. Bbipy4dka BegyLux nponssoantenein 6eHsonHom kucnoTtel B Poccnn B 2020-2024 rr., [py6]

17. MNpubbinb BegyLmnx nponssoguTenen 6eH3onHom kucnotsl B Poccun B 2020-2024 rr., [py0]

18. EBITDA BegyLumx npoussogntenen 6eH3onHomn kucnotel B Poccun B 2020-2024 rr., [py6]

19. KoadppumumeHT aBToHOMMM BeOyLLUX NnponssBoamuTenen 6eH3onHon kucnotel B Poccum B 2020-2024 rr.

20. KoathbduumneHT TekyLen NMKBMAHOCTY BeayLlmx nponssoantenen 6eHsonHom kucnotel B Poccumn B 2020-2024
Ir.

21. PentabenbHocTb npogax (ROS) BeayLlumx npomssoautenen 6eH3onHon kncnotel B Poccnn B 2020-2024 1.,
(%]

22. PenTnHroeas oueHka hMHAHCOBOIo COCTOSIHUS BeA4yLLMX Npou3BoanTenen 6eH3onHon kucnotel B Poccun B
2024 r.

23. iuBecTuumm BegyLmnx npomnssogmtenen 6eHsonHom kucnotsl B Poccun B 2020-2024 rr., [py0]

24. YyucneHHOCTb COTPYAHMKOB BeayLmx npom3soauTenen 6eHsonHom knucnotel B Poccumn B 2020-2024 rr., [yen]
25. PeHTabenbHOCTb NepcoHana BefyLmx npondsogntenen 6eH3onHon kucnotel B Poccumn B 2020-2024 rr., [py6]
26. imnopT 6eH301HOM KMcnoThl B Poccuto no cTpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

27. imnopT 6eH30MHOM KMCNoThl B Poccuio No cTpaHam B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]
28. KapTa pa3BuUTUS pOCCUNCKOro nMnopTa GeH30MHOM KUCNOTbI Mo BeayLlwmmM ctpaHam B 2025 T.

29. imnopT ©eH30MHOM KMCNOThI NO heaepanbHbiM OKpyram Poccum B HaTypanbHoM BblpaxeHun B 2021-2025 rr.,
[ToHH]

30. UmnopT 6eH30MHON KMCNOThI N0 deaepanbHbiM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[TeiCc.8onn]

31. UmnopT 6eH30MHOM KMCNOThI MO permoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

32. imnopT BeH30MHOM KUCMNOTLI MO perMoHamMm Poccumn B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]
33. Kapta pa3sutus umnopta GeH30MHOM KMCNOThI MO BeayLmm pervoHam Poccun B 2025 T.

34. OuHamuka USD ueH nmnopta 6eH3onHon kucnotbl B 2021-2025 rr., [Tbic.4onn/T]

35. AnHamuka py6neBbix LeH nmnopta 6eH3onHom kucnoTel B 2021-2025 rr., [Thic.py6/T]

36. LleHbl nmnopTa 6eH3omHoM kncnoTbl B Poccuto no ctpaHam B 2021-2025 rr., [Teic.aonn/T]

37. UeHbl nmnopta 6eH3onHomn kncnotbl no @O Poceun B 2021-2025 rr., [Teic.aonn/T]

38. LleHbl nmnopTa 6eH30MHOM KNCMNOoThl Mo permoHam P® B 2021-2025 rr., [Teic.gonn/T]

39. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHBIX NOCTaBOK BEH30MHOW K1CcnoThl B Poccum B
2021-2025 rr., [Tbic.gonn/T]

40. 3apybexHble NoCTaBLUUKM UMNopTa OEH30MHON KUCNOTbI HA pbiHke P®

41. Poccuiickne ompMbl-MMnopTepbl 6EH30MHOM KMCIOTbI

42. mnopTHble 6peHabl 6eH30MHON KncnoTel B Poccun

43. JkcnopT 6eH30MHOM KNCNoThl N3 Poccuu no cTpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

44. DkcnopT 6eH30MHOM KMCNoThl 3 Poccnn no cTpaHam B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]
45, KapTa pa3BuTUS pOCCUMINCKOro 3KCnopTa 0EH30MHOWM KACMNOThI MO BeAyLmmMm cTpaHam B 2025 1.

46. JkcnopT 6eH30MHOM KNCNOTLI MO dheaepanbHbiM okpyram Poccun B HaTyparnbHOM BbipaxeHumn B 2021-2025
IT., [TOHH]

47. JkcnopT 6EH30MHOM KNCNOTLI MO dhefepanbHbiM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.gonn]

48. DkcnopT BEH30MHOM KMCNOThI NO perMoHam Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
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49. DKkcnopT BEH30MHOM KUCNOThI NO perMoHamMm Poccumn B CTOMMOCTHOM BhipaxeHun B 2021-2025 rr., [Teic.gonn]
50. KapTa pa3BuTtus akcnopta 6€H30MHOM KMCMOThI MO BeayLwmm permoHam Poccun B 2025 T.

51. OuHamuka USD ueH akcriopTa 6eH3omHon kucnoTel B 2021-2025 rr., [Teic.aonn/T]

52. luHamumka pybrneBbix LieH aKkcnopTa 6eH3onHom kucnoTbl B 2021-2025 rr., [Tbic.pyo/T]

53. LleHbl akcnopTa 6eH301MHOM kucnoTbl n3 Poccumn no ctpaHam B 2021-2025 rr., [Tbic.aonn/t]

54. LleHbl akcnopTa 6eH3onHomn kncnotel no PO Poccum B 2021-2025 rr., [Thic.gonn/t]

55. LleHbl akcnopTa 6eH30MHOM KUCnOoTbl N0 permoHam P® B 2021-2025 rr., [Tbic.gonn/T]

56. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHLIX NOCTABOK BEH301MHOM KucnoTel u3 Poccun B
2021-2025 rr., [Tbic.aonn/tT]

57. Poccuiickne akcnopTepbl 6EH30MHON KUCTOTbI

58. 3apybexHble nokynateny 6eH30MHOM KMCnoThbl n3 Poccum

59. lMNMporHo3 cnpoca u NpeasnoXeHns Ha pbiHke GEH30MHONM KUCNOTbl B Poccumn no HeraTuBHOMY cLeHapuio B 2026-
2035 rr., [TOHH]

60. MNMporHo3 ob6bema pbiHka 6eH301MHON KncnoTel B Poccun no HeratuBHomy cueHaputo B 2026-2035 rr., [py6]

61. lNMporHo3 ob6bema pbiHka 6eH301MHON KNCnoTel B Poccun no HeratneHomy cueHaputo B 2026-2035 rr., [USD]
62. MporHo3 cnpoca u NpeanoXeHns Ha pbiHke BEH30MHONM KMCOTbl B POCCUKM MO MHEPLMOHHOMY CLIEHApUIO B
2026-2035 rr., [TOHH]

63. NMporHo3 obbema pbiHka 6EH30MHON KMCIOTbI B POoccun No MHepuuoHHoMy cueHapuio B 2026-2035 rr., [py6]
64. MNMporHo3 obbema pbiHka 6eH30MHON KNCNoTbl B Poccun no nHepumnoHHoMy cueHapuio B 2026-2035 rr., [USD]
65. MporHo3 cnpoca u NpeanoXxeHns Ha pbiHke GEH30MHONM KUCNOTbl B POCCUKM N0 MHHOBALMOHHOMY CLIEHapuIo B
2026-2035 rr., [TOHH]

66. NMporHo3 ob6bema pbiHka 6EH30MHON KNCNOThl B Poccun no MHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [py6]
67. NporHo3 o6bema pbiHka 6EH30MHOM KNCMNOThI B PoccMu N0 MHHOBAUMOHHOMY cueHaputo B 2026-2035 rr.,
[USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULMNOHHBIX pPeLLEHU.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NpOeKToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnamMm, a Takke KOHCANTUHIOBBIMY U ayaUTOPCKUMU KOMMaHUSMU Npy pa3paboTke cTpaTerumn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMbILUMEHHbIE XOMAWMHIN, OTpacneBble OO0bEeAVMHEHWsl, a TakKe KOHCANTUHIOBble W ayaUTOPCKME KOMMaHWuW, BKIoYasa

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHANbHbBIX KMMEHTOB. 3a nepuog paboTtsbl KomnaHuen udyyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuii, 4TO nos3BomnseT (OpPMUPOBaTh MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYecKue NPOAYKTbl AN NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics



mailto:info@tebiz.ru
http://www.tebiz.ru/
mailto:info@tebiz.ru
https://www.tebiz.ru/open-analytics

