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AHanu3 pbiHKa OOpPOHOB B
Poccumn



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHka 6opoHoB B Poccum - 2026. MNMokasatenu 1 nporHo3sbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pasBuUTUSA pbiHka Ha 10 NeT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOW CUTyaLUN U BO3MOXHbIX MOCNEeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
O6beM 1 cTpykTypa pbiHKa GOPOHOB
CTtpykTypa notpebnenns u cbbita
Poccuinckmin napk 6opoHoB
Poccuiickoe npon3soacTBo
Mpounssogutenu

OTrpysku n ckrnagckue 3anachl
LleHbl nponssogutenemn

AHanus umnopra

AHanus akcnopTa

AHanun3 rocygapCTBEHHbIX 3aKyMNOK

MporHo3 pbiHka 6opoHoB B Poccuu

®PaKTbl O pbIHKE:

C1abunbHbIN pbIHOK

TpeHa Ha MMNopTo3ameLleHne
YMepEeHHO-NO3UTUBHbLIN MPOrHo3
Kutan, MNepmaHus

OpvieHTauusa Ha BHyTpeHHee noTpebnexHne

1. VlccnepgoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvu7|, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnegoBaHme PbIHKa npoBegeHo Nno nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoaaEePXKKN NPeanpUATUA U NpeanpuHUMaTenem, U ynydweHnsa MHBECTULMOHHOIO KiMaTa B
Poccun.
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3. B nccnepoBaHumM NpeacTaBneH He3aBUCKMMbIA BCECTOPOHHUI aHanm3 pbiHKa C UCMOMb30BaHMEM PasfnNyHbIX
NCTOYHMKOB O(hrLManbHbIX AaHHbIX, KOTOPLIA OTODOpaXKaeT TEKYLLYIO CUTYaLMIO Ha pbIHKE, OLlEeHMBaET NoTeHLMan
pa3BUTUS PbIHKA, pacCYMTbIBAET BCE OCHOBHbLIE KITHOYEBbLIE NOKasaTenu n aenseTcs apeKTUBHLIM UHCTPYMEHTOM
ONst NPUHATUS PELLEHWIA NPY CTPATErMYECKOM MiaHUPOBaHUM U UHBECTUPOBAHUN.

B paMKax pa3geirna pacCHuTaHbl NOKa3aTenu:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXXeHUK

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

MponsBoacTBO NO BuAam:
- 3yboBble 60POHbI
- OnckoBble 6OPOHBI

B oTueTe cogepxarcs AaHHble MO POCCUNCKUM NPOU3BOAUTENSAM GOPOHOB.

ba3a gaHHbIX BeQyLUX poccuﬁcmx npowaeonmeneﬁ

®Maiin B dopmarte Excel ¢ nonamm:
HassaHue, MHH, Boipy4ka, npubsins, Bua aeatensHocTu OKB3/,
topma cobeTeeHHocT OKOC, OKMO

Cnucok KoMmnaHu No UMMNOpPTY:
— KpynHewiwune 3apybexHble NOCTaBLLUKM
— BegyLliune poccunckue nmnoprepbl®

Cnucok KoMmnaHuM No IKCNopTy:
— KpynHewiwune 3apybexHble nokynatenu
— Bepnyuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopTt no Buaam (kogam THBI[):

- OnckoBble 6OPOHBI
- Mpoune 6opoHbI

OnpegeneHbl TPy 6a30BbIX CLUEHapUA Pa3BUTUA pblHKa:
— HeratusHbI cueHapuin

— WHepuunoHHbI cueHapun

— VIHHOBaLMOHHBIN cLeHapwuii

[Ona Koro npegHasHayeHO AaHHOe UccnegoBaHue:

CpaBHMTeﬂbelﬁ d)MHaHCOBbIﬁ aHanua l"IpOHQBO,U,MTEIIeIZ

®aitnel B dopmarte Excel ¢ nokasatenamu:

- CpaBHUTENbHbBIN aHanUTUYeCcKun 6anaHc

- AHanu3 nnaTexecnocobHOCTy

- AHan13 pbIHOYHOM YCTOMYMBOCTYM W peHTaBENbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 genosow akTUBHOCTH

- PeiTuHrosasn oueHka

- AHanu3 MHBECTULMOHHON AEATENBHOCTU

- YucneHHoCTb COTPYAHUKOB
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- ansa notpebuTenen 6opoHOB

- Ansa npovssoautenen 60poHOB

- Ansi MHBECTOPOB Ha pblHKe 6OPOHOB

- Ansi NepeBO34YMNKOB Ha pbliHKe GOPOHOB

- Ansi TOProBbIX KOMMNaHUN Ha pbiHKE BOPOHOB
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

MNMepuvon nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ana nvnopTa 1 aKkcnopTa)

MUCTOYHUKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON cTaTUCTUKN PO
depepanbHas TaMoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacu
Mpecc-pennabl, rogoBble U KBapTarbHbIE OTYETLI KOMMNAHWN
depepanbHas Hanoroeasi cnyxoa PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTN 1 TOprosnu PO
MwHMCTEPCTBO 3KOHOMMYECKOro pa3suTus PP
MwHNCTEPCTBO CenbCckoro xo3sancrea PO

lMevaTHble 1 3NEKTPOHHbIE OTpacneBble U3aHUS
CeepeHunsa 06 ayante po3HUYHON TOProBmu
3akoHogaTenbHble akTbl PP

ExxeHeaenbHbIE BbIMYCKM OTKPLITOM aHaNMTUKM MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA EOPOHOB

O6beM pbiHka 6opoHoB B Poccun B 2021-2025 rr.

B HamyparbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca v npeanoxeHns Ha pbiHke 6opoHos B Poccumn B 2021-2025 rr., [WTyK]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka 60poHOB, [%]

CpaBHeHWe Npon3BoACTBa M MMMOPTa HA POCCUIACKOM pbiHKe 6opoHoB B 2021-2025 rr., [LUTYK]
Canbgo Toprosoro 6anaHca pbiHka 6opoHoB B Poccum B 2021-2025 rr., B HaTypanbHOM [WITYK] U CTOMMOCTHOM
[Tbic.ponn] BbipaXxkeHun

CBoAHble NokasaTenu pocCcUcKoro pbiHka 6opoHoB B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaumsi pOCCUNCKOro pbiHka GOPOHOB, [%]

o sudam

lo yeHoebIM ceameHmam

dakTbl M MHCalTLI O pbiHKe BopoHoB B Poccumn

2. CTPYKTYPA NOTPEBJIEHNA BOPOHOB B POCCUU

KaTeropum cterikxonaepoB pbiHka 60poHOB B Poccuu

KaHanbl anctpmnbyuumn 6opoHoB B Poccum

C1pykTypa notpebneHns 6opoHOB no otpacnam B Poccum

0O630p OCHOBHbIX NoTpebuTenen 6opoHoB B Poccumn

3. POCCUACKMA NAPK BOPOHOB

OuHamumka napka 6opoHoB B Poccun B 2021-2025 rr., [LWTyK]

YuncneHHocTb napka 6opoHoB no deaepansHbiM okpyram B 2021-2025 rr., [luTyK]
YuncneHHoCTb poccuiAckoro napka 6opoHoB no pernoHam B 2021-2025 rr., [WUTYK]

4. MPON3BOACTBO BOPOHOB B POCCUM

OvnHammka o6bemoB npoussogcTea 6opoHoB B Poccum B 2021-2025 rr., [LWTyK]
CermeHTaums poccuncKoro Npon3BoAcTaea no Bugam

MponssoacTeo 6opoHOB No denepanbHbiM okpyram Poccumn B 2021-2025 rr., [LWTyK]
O6wemb! [wmyk] u donu [%]

Temnbl pocma u CAGR [%]

5. BEOQYWMUE NPOU3BOOUTENU BOPOHOB B POCCUU

duHaHcoBbIe NokasaTenu BeayLux npoussoautenen 6opoHos B Poccun B 2020-2024 rr.
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Boipy4ka, [py6]
lpubsbine, [py6]

EBITDA, [py6]

KoaghpuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu

PenmabensHocmb npodax (ROS), [%]

PelimuHaoeas oueHKka ¢huHaHCo08020 COCMOSIHUS

MuBecTuuuun Beaywinx npomnssogutenen 6oporHos B Poccum B 2020-2024 rr.
UHeecmuuuu, [py6]

YMcneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeayLmux npounssoautenern 6opoHoB B Poccun B 2020-2024 rr.
YHucneHHocmb compyOHuKos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

6. OTIPY3KU U CKINAOCKUE 3AMNACbLI BOPOHOB B POCCUA
OunHamuka oTtrpy3ok 6opoHos B Poccum B 2021-2025 rr., [WUTYK]

O6bem oTtrpysok 6opoHoB B Poccun B 2021-2025 rr., [WTyK]

o gpedeparbHbIM OKpy2am

IOuHamuka cknagckmx 3anacoB 6opoHoB B Poccum B 2021-2025 rr., [WUTyK]
O6beMm cknaackmx 3anacoB 6opoHoB B Poccum B 2021-2025 rr., [LUTYK]
o gpedeparbHbIM OKpy2am

7. LEHblI POCCUMACKUX NPOU3BOOUTENIEN BOPOHOB

[uHamuka n ce30HHOCTb LieH npousBoanTenen 6o0poHoB No mecauam B 2021-2025 rr.
B py6/wum

B USD/wm

AHanu3 3aBUCUMOCTEN EXXEMECSIUHBIX LLleH NponssoanTenen 60poHoB
Om uHnayuu

Om kypca USD

CtaTtuctuka ueH npoussoagutenen B 2021-2025 rr.

o gpedeparnbHbiM okpy2am Poccuu, [py6/uum]

8. UMINOPT BOPOHOB B POCCUIO

OunHamuka poccunckoro umnopta 6opoHos B 2021-2025 rr.

B HamyparnbHOM 8bipaxeHuu, [uumyk]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

CermeHTtaums poccuiickoro umnopta 6opoHos no sugam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

MmnopT 6opoHoB B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT 6opoHoB no chepepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT 6opoHoB no pernoHam Poccuu B 2021-2025 rr.

CtaTtuctuka ueH poccuiickoro nmnopta B 2021-2025 rr.

Hurnamuka yeH, USD

LHuHamuka yeH, pyo.
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L{eHb! o cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHmMbI

3apybexHble NocTaBLLMKN umnopTa 60POHOB Ha pbiHKe PO
Poccuiickne dpmpmbl-umnopTepbl 6OpoOHOB

MmnopTHble 6peHabl 6opoHoB B Poccun

9. 3KCIMNOPT BOPOHOB U3 POCCUUN

IunHamuka poccuinckoro akcnopta 6opoHoB B 2021-2025 rr.

B HamyparnibHOM ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

CermeHTtaums poccuimckoro akcnopTta 6opoHoB no sugam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

OkcnopT 6opoHoB 13 Poccun no ctpaHam B 2021-2025 rr.
AkcnopT 6opoHoB No deaepanbHbiM okpyram Poccun B 2021-2025 rr.
OkcnopT 6opoHoB no pernoHam Poccum B 2021-2025 rr.
CraTtncTrka LeH poccunckoro akcnopTa B 2021-2025 rr.
JuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmMbI

Poccuiickne akcriopTepbl 6O0poOHOB

BapybexHble nokynatenu 6opoHoB 13 Poccum

10. FTOC3AKYNKU BOPOHOB B POCCUA

OunHamuka rocsakynok 6opoHoB B Poccumn B 2022-2024 rr., [py06]
"eorpadhms rocsakynok 6opoHoB B Poccuu B 2022-2024 rr., [py0]
o cpedeparbHbIM OKpy2am

lo pezuoHam

PelTuHr 3aka34mkoB rocaakymnok 6opoHoB B Poccum B 2024 .
PelTuHr nocTaBLLMKOB roc3akynok 6opoHoB B Poccun B 2024 r.
11. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA BOPOHOB
BrivsaHue reononmMtu4eckon cutyaumm U CaHKLUN Ha 3KOHOMUKY
PEST aHanus

SWOT ananus

PekomeHgaumm u ctpaTternm pocra

MporHo3 o6bema pbiHka 6opoHoB B Poccun B 2026-2035 rr., [wiTyK, pyo, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIU cyeHapul
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UNHHOBaUUOHHBIU cuyeHapul

lMpOrHo3 COOTHOLLEHNS MPOM3BOACTBA M MMIMOPTa Ha POCCUNCKOM pbiHKe 6opoHoB B 2026-2035 rT. B HaTypanbHOM
BblpaXkeHnn

MporHo3 canbao Toproeoro 6anaHca pbiHka 6opoHoB B 2026-2035 rr., [WTyK]
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIMYaTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKN A npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BOPOHOB

Mpumeyanue: B faHHOM pasfene paccunTaHbl KMioveBble napameTpbl pbiHka G0POHOB Ha OCHOBAHMW 6anaHCOBOM OLEHKM
pecypcos.

O61bem pbiHKka 6opoHoB B Poccumn B 2021-2025 rr.

Poccunckun psiHOK 60pOHOB B nocrnegHue rogbl NokasbiBaeT .... TpeHn, no gaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Tabnuua. O6bemM pbiHka 6opoHoB B Poccum

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bem poccunckoro pbiHka 60poHOB, Mo AaHHbIM Tebiz Group, oueHUBancs B ..... .B...r.aToT

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadmk. AuHamuka o6bema pbiHka 6opoHoB B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bemM pbiHka 60poHOB B Poccum, [py06]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka 6opoHoB B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXxeHus Ha pbiHKe 6opoHoB B Poccuu B 2021-2025 rr.

OGbembl cnpoca 1 NPeAnoXeHUst Ha POCCUMINCKOM PbiHKE GOPOHOB B ... I. cocTaBuny ..... 3a N neT cnpoc ...

Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimdmrocb Ha ..%.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHus Ha pbiHke 6opoHoB B Poccumn

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pbiHka 60poHOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKka 60poHOB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbLIX NOKa3aTernen pbiHKka 60poHOB

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe NPoU3BOACTBa U UMMNOPTa Ha POCCMUCKOM pbiHKe BOPOHOB B
2021-2025 rr.

Ha poccunckom pbiHke BOPOHOB B ... I. 06beM BHYTPEHHEro NPon3BoACTBa Obin ..... MMMOPTHbLIX MOCTaBOK
B..... B nocnegHue roabl Ha pblHKE cTana YeTko NPOSBATLCA TEHOEHUMS .....
Onarpamma. CpaBHeHMe NpoM3BOACTBA U UMIMOPTA Ha POCCUMNCKOM pbiHKE GOPOHOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca pbiHka 6opoHoB B Poccuu B 2021-2025 rr. B
HaTypanbHOM U CTOUMOCTHOM Bblpa)XeHUMn

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE 60pOHOB ......

F'paduk. Canbao ToproBoro 6anaHca pbiHka 60poHoB B Poccumn B HaTypanbHOM M CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
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CBoAaHble nokasaTesnm pbiHKa 60poHOB No ¢heaepanbHbIM okpyram Poccun?

Mo ¢depepanbHbLIM OKpyram

CBoaHble gaHHbIE MO OCHOBHbLIM NoKa3aTensim PbIHKa 60pOHOB B paspese 0 PO npeacrtaBreHbl HUXe.

Ne

Ta6bnuua. CBoaHbIe NoKa3aTenu pbiHka 60poHOB No deaepanbHbIM oOkpyram Poccun B ... T.

PepnepanbHble okpyra P®

Poccuinckasa ®epepaums

MpoussoacTeo

UmnopT

kcnopT

Cknagckue
3anachl,
Ha4arno roaga

Cknagckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O IN OO0~ |W|N| P

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble noka3aTesnn pbiHKa 60poHOB no ¢eaepanbHbIM Okpyram Poccun B ... T.

®PepnepanbHble okpyra PO

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

HOxHBIN O

LleHTpanbHbIn O

O IN|[Oja B~ WIN|F

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermMeHTauma poCCUNCKOro pbiHKa 6OpPOHOB, [%0]

Mo Bngam

Hwxe npencrasrieHa CTPYKTypa pOCCVIIZCKOFO PbIHKa 60pOHOB no Krnw4eBbiM BMAam B ... rogy, no AgaHHbIM

Tebiz Group .....
Tabnuua. CermeHTauus poccUNCKOro pbiHka 60pPOHOB Mo BMAAM B ... I., [%]
BuaAbl Aoas, % TpeHaA
Bua 1 o CHwxeHWe [onu 13-3a TpeHaa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...

Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...

Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
%
%

WcTouHukn: Tebiz Group

Onarpamma. CermeHTauusa pOCCUMCKOro pbiHKa OOPOHORB Mo BUAam B ... T., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pbiHKe BGOPOHOB HaMbOMbLUYD OO0 COCTaBNASET NMPOAYKUUA "...-CerMeHTa’, (DOPMUPYIOLLErO

nopsigka ...%.

Tabnuua. CermeHTaLUusi POCCUNCKOro pbiHKa GOPOHOB MO LLEHOBLIM CEFMEHTaM B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmsa pOCCUMNCKOro pbiHKa OOPOHORB MO LLEHOBbLIM CErMeHTaMm B ... T., [%0]
resiz

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHNA BOPOHOB B POCCUUA

Mpumevanwe: ...............

KaTteropumu crenkxongepoB pbiHKa 6o0poHoB B Poccum

Ta6r|v|ua COLOEPNKUT KIo4YeBbIX Y4aCTHUKOB PbIHKa 60pOHOB N NX XapakTepucTtuku, B Hen npencrtaBsieHbl

OCHOBHbIE€ KaTeropumm CTGI?IKXOJ'ID,GDOB N KNtoYeBble 0COBEHHOCTH.

Ta6nuua. CNnUcoK KpynHeMwWwmnX CTENKXoNgepoB pbiHka 60poHOB B Poccun

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpeaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huakas

WcTouHnkn: Tebiz Group
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Kananb! guctpubyuum 6opoHos B Poccum

Hwke npeactaBneHa Tabnuua ¢ kaHanamm auctpmbyunmn 6opoHoB B Poccun.

Ta6nuua. CTpykTtypa auctpubyumm 6opoHoB B Poccum

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ounarpamma. CTpykTtypa auctpubyumm 6opoHoB B Poccum

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykTypa notpebneHns 6opoHoB no otpacnam B Poccum, [%]

HaunbGonbLlumi Bec B CTpykType notpebnenns 6opoHoB, No gaHHbIM Tebiz Group, npuxoantcsa Ha oTpachb

OTpacab

CpeAHssa AOAS
notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

22,

WcTouHukun: Tebiz Group

= XXXXXX

Ounarpamma. CTpyKkTypa noTpebneHnsa 6opoHoB no otpacnam B Poccum

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHLIX NoTpebuTenen 6opoHoB B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbLIX NOTpebuTenen 6O0pPoOHORB No oTpacnam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y =T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

Y1 P= 1= 2N

NcTouHukm: Tebiz Group
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POCCUNCKNN NAPK BOPOHOB

AnHamuka napka 6opoHoB B Poccum

K ... r. B Poccun chopmmpoBancs napk 60poHoB, No AaHHbIM Tebiz Group, YMCNEHHOCTbLIO ..... B ...

pOCCI/IVICKI/IVI NnapK TeEXHUKN COCTaBuUIl ..... VameHeHue 3a rog coctaBumo ..%.

Onarpamma. luHammka napka 6opoHoB B Poccumn

s YycneHHOCTb napka Temn pocta

0%

VICTOYHUKM: ..... , Tebiz Group

7 OnuMoHanLHO NPU HaNUYMM AaHHbIX No ®O
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YUMcneHHOCTb POCCUICKOro napka 60poHoB no permoHam?®

..... MMen HanbonbLWMn Napk OOPOHOB ...

Tabnuua. YucneHHoCcTb Napka 60poHOB No perMoHam Poccum

Poccuickaa ®enepauus
1 Mocksa
2
3
4
5
6 | 3abankanbckui kpan
-
8
9
10
11 | OpeHbyprckas obnacTb
12
13
14 | NeHnHrpagckasi obnactb
15
16
17
18 | Kanyxckas obnactb
19
20
21
22 | Mepmckun kpan
23 | MNckoBckas obnacTb
24
25
26 | KemepoBckasi obnactb
27
28
29

VICTOYHUKM: ..... , Tebiz Group

Mpacdmk. CermeHTauma napka 60poHOB Mo BegywmMm permoHam PO

8 OnuuoHanbHo Npn HaNU4YMM OaHHbIX N0 permoHam
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nPOU3BOACTBO BOPOHOB B POCCUN

MpumMeyaHve: AHanM3 poccUncKoro NporssoacTea 6opoHoB nposoauncsa no OKMA2 ....

OvuHamuka o6 LemMmoB npousBoacTea 6opoHoB B Poccun B 2021-2025 rr.

Poccuiickoe npouseBoacTteso OOpOHOB, No AaHHbIM Tebiz Group, B ...

6opoHOB Ha TeppuTopuK Poccum nokasan TeHaeHUMIo K

Tabnuua. O6bemMbl NpousBoacTBa 6opoHoB B Poccum B 2021-2025 rr.

B ..

r. BbIMyCK

o OAs W|IN|F-

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm

26.

VICTOYHUKM: ..... , Tebiz Group
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IOunHamuka pocta 06bemoB nponseogcTea 6opoHoB B PO ...

27.

Mpacdmk. AMHaMmuka o6bemMoB npomnsBoacTBa 6opoHoB B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType poccumnckoro npoussoactsa 60poHOB no Buaam “......' U ... T ABMAIOTCHA KPYNHEULLMMMN

cermMeHTamu, no AaHHbIM Tebiz Group. *°

Ounarpamma. CermeHTaumsa poccmMmnckoro npomsBoactTea 6opoHoB no Buaam B Poccum B 2021-2025 rr., [%]

Tresiz
100%
80%
70%
" Bup 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
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Ta6nuua. Temnbl pocTa pOCCVIﬁCKOI'O npou3BoacTBa 60pOHOB no Bugam 3a I'IOCﬂeAHVIﬁ roan, BeCb nepuoa n
CAGR B 2021-2025 rr., [%]

Temn pocra, Ooowwun Temn Oo6bem
Buabl npoaykuumn e T [%] pocTa, 20%1— CAGR, [%] npPon3BOACTBA,

2025 rr., [%] .. T

Bcero .. % .. % L%

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | .. = % % W%

NcTouHMKM: ... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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NMpounssoacTBo 60poHOB No deaepanbHbIM okpyram Poccuun B 2021-2025 rr.
O6bewmbl [T] n gonu [%]

Tporika KpynHenwmnx no nNpomsBoacTBy OOpPOHOB (heaeparnbHbIX OKPYroB B ... ., MO AaHHbIM Tebiz

Group, Bbirnsigena cnegyowmm obpasom: ..... (e )yeree (ceed)y e (....)-

Ta6nuua. NMpousBoacTBo 60poHOB No heaepanbHbIM okpyram Poccuu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[O 0| WIN|F

[anbHeBOoCTO4YHbIN ®O

VcTouHuKm: ... , Tebiz Group

Onarpamma. uHamuka npousBoacTBa 60poHOB no deaepanbHbIM okpyram Poccumn B 2021-2025 rr.

L

VICTOYHUKM: ..... , Tebiz Group

TEBIZ

GROUP

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuin O

B [OxHbIN PO

= CeBepo-3anagHbii O

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTta nponsBoacTBa 6opoHoB no ®O P® 3a nocnegHum roa, Becb nepuog u CAGR B
2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06bEMOB NpousBoacTBa 6opoHoB No PO PP B 2021-2025 rr.

Bua 1

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Ta6nuua. NMonHble AaHHble 06bEMOB nNpousBoacTBa 6opoHoB nNo ®O PP B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 3

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

12 OnumoHanLHO NPY HaNMYUM BULOB NPOLYKLMM
13 OnumoHanLHO NPU HaNMYMM BULOB MPOAYKLMM

32.
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NMpoussoacTBo 60poHOB No pernoHam Poccum B 2021-2025 rr.
O6bewmbl [T] n gonu [%]

PenTUHr OCHOBHBbIX pernoHoB no npoun3BoAcTBY 60pOHOB BO3rnasnaAnn Takue Cy6'beKTbI Kak: .....

[0 O 0 O A )

Ta6nuua. NMpousBoacTBo 60poHOB No permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

14 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTPyKType aHanusa
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BEOYLWWE NMPOU3BOAUTEIIN BOPOHOB B POCCUU

[MpumeyaHue: B naHHOM pasgene npeAacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOANTENAMM MO MHEHUIO
Tebiz Group, ocCHOBaHHOMY Ha aHanM3e BTOPUYHOWN MHGOPMaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon

KOMNaHU1 No BCeM BUAaAM UX OEATENIbHOCTMU.........

duHaHCOBbIe NOKa3aTenu Beaywmx npomssoautenen 6opoHoB B Poccum

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCIe HeomnmaveHHbIX), NpeabsaBIeHHbIX OpraHu3auven B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Temn
pocTta, %
1 | AO ...
2 | 000 ......
3 | MO ..
4 | 000 "......
5 | 000 ...
6 | MAO  ......
7 | A0 ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

34.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB U ycnyr. Yem GorbLue opraHu3aums nonyyuT npubbinu, Tem nydlle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpubbinb Begylwmux nponsBoauTtenen 6opoHoB B Poccuu, [MiH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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36.

Onarpamma. Bbipy4ka v npubbinb BegyLmux nponssoautenen 6opoHoB B Poccumn

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywux npousBoauTterien 6opoHoB B Poccuu, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcpuumneHT aBTOHOMUYM BeayLuux npousBogutenen 6opoHos B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

38.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadduumeHT Tekyluen NMKBUAHOCTU BeOyLunX nponssoauTtenen 6opoHos B Poccum

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

39.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHtabenbHocTb npogax (ROS) Beaywmnx nponssoguternen 6opoHoB B Poccuu

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

40.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka oMHaHCOBOro COCTOAHUSA BegyLwux npomssoauTtenen 6opoHoB B Poccun

OueHka ¢pMHaAHCOBOro COCTOAHUS

Mpoussoautenb
AA A BBB BB B ‘CCC‘CC C‘D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 ... +
5 [ 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
9 | 000 ...... +
10 | oo +
11
12
13
14
15

MIcToYHuMKM: ..... , Tebiz Group
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MHBecTuUMM Beaywmx nponssoautenen 6opoHos B Poccun

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTUUMM Beaywmx npousBogutenen 6opoHoB B Poccuu, [MnH.py6]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YuncneHHOCTb COTPYAHUKOB BeayLMx npoussoautenen 6opoHos B Poccum
YncneHHOCTb COTPYAHUKOB, [yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCREeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Ta6nuua. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoauTenen 6opoHoB B Poccun, [ven]

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb Temno
‘ pocTta, %
1 | AO ...
2 | OO0 ".....
3 | MO ...
4 | 000 "......
5 | 000 "......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | .....
11
12
13
14
15

43.
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YucneHHOCTbL COTPYAHUKOB BeayLMX npoussogutenen 6opoHoB B Poccun, [uen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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45,

Ounarpamma. MHBecTULMM 1 NpUOGLINBL BeayLlmx npousBoguTenen 6opoHoB B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEEHbl POCCUUCKUX NPON3BOOUTENEWN
BOPOHOB B POCCUU

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHue cpeaHUX LieH npousBoauTenen no Bugam ToBapoB’®

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/-.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

15 OnumoHarnbHO Npu HanMuMK BUAOB NPOAYKLMM
16 OnumoHanbLHO NPU HaNMYMM BULOB NPOLYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NpousBoguTernemn

B py6.
Buao 1Y

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy g fb o@?‘ ot Ry Q@
VICTOYHUKM: ..... , Tebiz Group

17 OnumoHanbHo Npu HanMuMK BUAOB NPOAYKLMM
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMsI LEH MHPNSLUK U LieH Npon3BoamnTenel Obin BBEAEH creuunanbHblii nokasaTerns ...
Bupg 118
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group

Ot Kypca USD

18 OnumoHarnbHO NPU HaNMYUM BUAOB NPOLYKLMM
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram o pasnuyHbIM BUOAM......
Bug 1%

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanLHO NPU HaNMYMM BULOB NPOLYKLMM
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun®

Bug 1%

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

20 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
21 OnuuoHanbHO MPU HaNMUYMK BUAOB NMPOAYKLMN
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UMIMOPT BOPOHOB B POCCUIO

MpumeyaHue: AHanm3 poccuickoro nmnopTta 6opoHoB nposoauncsa no TH B3 ......

OvuHamMmuka poccumnckoro nmnopta 6opoHoB B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMmnopTta 60poHOB, No AaHHbIM Tebiz Group, B ... I. NOKa3biBaeT, YTO UHTEPEC K MMMOPTHOWN NPOAYKLMM CO

CTOPOHblI POCCUNCKMX MoTpebutenen ...... M K KOHUy roga obbem wumnopta B Poccuio cocTtasun

...... npoayKLUN.

Fpaduk. AnHammuka poccuncKoro uMNopTa 60poHOB B HaTyparibHOM BbipaXXeHUn

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKkTypa uMmnopTta 60poHoB B Poccuio no LieHOBbIM cerMeHTam B HaTyparnbHOM BbIpaXKeHuM,

[%]
m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaums poccumnckoro nmnopTta 6opoHoB no Bugam B 2021-2025 rr.2

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi poccumnckoro nmnopTta 60poHOB Nno Bugam, no gaHHbeim Tebiz Group,

Ta6nuua. O6bLembl MMNopTa 6opoHOB No Buagam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BbipaXKeHUuU

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka nmMnopTa 60p0HOB no uUeHOBbIM cCerMeHTamMm npencrtaesrfieHa B HaATypalibHOM BblPpaXKeHuu,

Ta6nuua. CermeHTauus pOCCMFICKOFO nMnopTa GOpOHOB no uyeHoBbIM cermMeHTam B HaTypalibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

22 OnuMoHarnbHO MPKU HaNMYMK BUOOB NPOAYKLMK B UMMNOPTE
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3apyb6exHble NnocTaBWUKU OOPOHOB Ha pbiHKe PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NocTaBLMKM OOPOHOB Ha pbiHKke PP

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

23 OnuyuoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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Poccunckue pmpmbl-uMmnoptTepbl 60POHOB Ha pbiHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Ta6nuua. Poccurickue oupMbi-uMnopTepbl 60pOHOB

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

24 OnuyuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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PenATUHr nMnopTHbLIX 6peHaoB 6opoHOB B Poccuio?s *

Cpeam MMNOpTHBIX TOProBbIX Mapok HanbonbLume o6beMbl GOPOHOB Y ...... ) e ) e ) e

=
)

Tabnuua. PeMTUHr MNOPTHLIX 6peHOoB 6opoHOB B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F
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MICTOYHUKM: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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MmnopT 6opoHoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKkTypa poccuickoro nmnopta 60poHOB, Mo gaHHbIM Tebiz Group, B ... I. Bbirnsgena crneayrowmm

CtpaHbl

Bce ctpauer | | L

Typuus
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OuHNaHanA
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VICTOYHUKM: ..... , Tebiz Group

26 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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58.

Onarpamma. CTpyKTypa poCCMMCKOro umnopta 60poOHOB NO KPYNHENLIUM CTpaHaM

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pocCUMIUCKOro MuMmnopta GOpOHOB NO CTpaHaMm Mo LeHOBbLIM CErMEHTaM B HaTyparibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl No UMNOPTY 60poHOB B Poccuio No LleHOBbIM CerMmeHTaM B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMnopTa 60poHOB NO BegyLUM CTpaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

60.
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UMmnopTt 6opoHoB no ¢eaepanbHbIM okpyram Poccum B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

KpynHenwmnm no HaTtypanbHbIM 06 beMam BBO3a GOPOHOB OKPYrOM B ... I. CTan ..... c gonemn ....%.

Ta6bnuua. UMnopT 60poHOB no deaepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXKeHUU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. UMnopT 60poHOB no chepgepanbHbIM OKpyram Poccuu B HaTypanbHOM BblipaXeHumn
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT 60poHOB no permoHam Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. AMnopT 60poHOB No pernoHam Poccum B HaTypanbHOM BbipaXeHUu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam
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MckoBckas obnacTb
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VICTOYHUKM: ..... , Tebiz Group

28 B TabnuLe NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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Fpaduk. CTpyKTypa pOCCUNCKOro UMNopTa GOPOHOB MO OCHOBHbLIM perMoHam B HaTypanbHOM BbipaXKeHuu

Yoz
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VICTOYHUKM: ..... , Tebiz Group

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3sutusa umnoprta 60poHOB no Beaywmm pernoHam Poccum B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMMNOPTHbIE LEeHbl GOpOHOB, NO AaHHbIM Tebiz Group, Haxogucb B WHTepBane ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTta 60poHOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD ueH nmnopTta 60poHOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbix LieH MMnopTa 60poHOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl uMNopTa 60pPOHOB NO BuAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOIT ctpaH nmnopta 6opoHoB B Poccuto, no gaHHbIM Tebiz Group, HaMMeHbLuas LeHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Ta6nuua. LleHbl uMnopTa 60poHOB B Poccuro no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHarnbHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMOPTE
30 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa 6opoHoB no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poCccrMmncknin permoH nonyveHnst umnopTta 60poHOB, ..., B ... I. UMNOPTUPOBAaN NPOAYKUMO Mo
ueHe .... [lo cpaBHeHUtO ¢ NpeablayLLero roga LeHa NocTaBoK BbIPpOCna Ha ...

Ta6nuua. LleHbl MMnopTa 60poHOB No pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue npeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpeageneHne LeHOBbLIX CErMEHTOB MO KONIMYECTBY MMMNOPTHLIX NOCTaBOK 60poHOB B Poccumn

NCTOYHUKM: ..... , Tebiz Group
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IKCIMNOPT BOPOHOB U3 POCCUU

MpumeyaHve: AHanM3 poccuinckoro akcnopta 6opoHoB nposoaurica no TH BO[ ...

OWHamMuMKa poccumnckoro akcnopta 6opoHoB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTtepbl B ... rogy BbiBE3MM U3 CTpaHbl .... CTaTUCTUKA pOCCUMIACKOro akcnopta 60poHoB,
no AaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO MHTEPEC K SKCMIOPTHOM NPOAYKLMN CO CTOPOHbI POCCUACKNX
notpebutenen BblpoCc Ha ...%, W K KOHUY roga obbem akcnopTta 6opoHoB M3 Poccun cocTtaBun ...

NPOaYKLMUN.

Mpadmk. AnHammuka poccUCKOro akcnopTa 60poHOB B HaTyparibHOM BbipaXKeHuu

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKkTypa akcnopTa 60poHoB 13 Poccumn no LeHOBbLIM CerMeHTaM B HaTyparbHOM BbipaXkeHuw,

(%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g
100%
90%
80%
70%
60%
50%
40%
30%
20%

10% I
L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums pocCUMUCKOro akcnopta 6opoHoB no Bugam B 2021-2025 rr.32

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi poCcUICKOro akcrnopta 60poHOB Mo BUAam, no gaHHbiM Tebiz Group, npeacTaeneHa

Ta6bnuua. O6beMbl 3kcnopTa 60poHOB No Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BbipaXKeHUK

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka JKCnopTa 60pOHOB no ueHoBblIM cerMeHTam npencrtasfieHa B HaTypalibHOM BblpaXeHU!,

Ta6nuuya. CermeHTauus pOCCVIﬁCKOI'O JKcnopTa 60p0HOB no yeHoBbIM cerMeHTamMm B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

32 OnuyoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccuinckue komnaHum-akcnopTepbl 60POHOB Ha pbiHKe P®33 *

OCHOBHbIE POCCUIACKME 3KCTMOpTEPbI

OOpPOHOB XapakTepusyrTCs ......

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no pgadHHeiM Tebiz Group.

Ta6nuua. Poccumckue KomnaHum-akcnopTepbl 60POHOB Ha pbiHKe P®

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'TaA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

33 OnuyuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble dupMbI-NOKynaTesin 3Kcnopta 60poHOB Ha pbiHKe P®P34 *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NOKynaTenu aKkcnopta 60poHOB Ha pbiHKe P®

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

34 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AkcnopT 6opoHOB B Poccutio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl
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35

NcTouHuku: ..... , Tebiz Group

35 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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75.

Anarpamma. CTpyKTypa pOCCUMCKOro 3KCnopTa 60pOHOB NO KPYNHEMLWUM CTpaHam

B reBiz
= o mo Ka3axcTaH
(]
. / - o =D
- =
/ .—/
’.
@ MonbLua
L -
[ )
\ /.
o/
P~ . Gaem»
.——.<0\_5=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUIACKOro 3Kkcrnopta 60poHOB Mo CTpaHaM Mo LeHOBbIM CerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

36

VICTOYHUKM: ..... , Tebiz Group

Owvarpamma. Jlugupytowme cTpaHbl No 3KCNopTy 60poHoB U3 Poccum no LieHOBLIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

36 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa poccumckoro akcrnopta 6OpoHORB Mo BeAyLWMM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AkcnopT 60poHOB no dhenepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbIM 06beMaMm BbiBO3a HOPOHOB OKPYroM B ... . CTan ..... c ponemn ....%.

Ta6nuua. dkcnopT 60poHOB No deaepanbHbLIM okpyram Poccun B HaTypanbHOM BblpaXKeHUuU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bemM 9KCMOPTHbLIX NOCTAaBOK OOPOHOB B ... I. OCYLLECTBANCA B .... (... MAH.gonn). Bropon
no o6bemMy NOCTaBOK - ... C MOKa3aTenem ... MiH.40oM/.

AkcnopTt 6opoHoB no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. dkcnopT 60poHOB No permoHam Poccum B HaTypanbHOM BblpaXKeHUHU

PervoHbl P®
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31

32

33

34

35

36

KemepoBckasi o6nacTb

37

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKkTypa pOCCUIMCKOro 3KCnopTa 60POHOB MO OCHOBHLIM PerMoHaM B HaTyparibHOM BblpaXXeHUu

Bresiz

\ e / = o = AnTaiCK1in Kpait

@
’ > /.\.
== o = CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

7B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

80.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopta 60poHOB no Beaylum permoHam Poccumn B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... Mo ... IT. 9KCNOPTHblE LeHbl BGOPOHOB, NO AaHHbIM Tebiz Group, HaxogucCb B WHTeEpBane ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6bnuua. AduHamuka USD ueH akcnopTta 60poHoOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH akcnopTa 60poHOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka py6neBbIxX LieH 3kcnopTa 60poHoB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam3@

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl akcnopTa 6OPOHOB MO BUaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegun TOI1 cTpaH akcnopTta 6opoHoB B Poccuto, no gaHHbIM Tebiz Group, HaMMeHbLUasi LeHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Ta6nuua. LleHbl 3kcnopta 6opoHOB B Poccuio no cTtpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

39

NcTouHuku: ..... , Tebiz Group

38 OnuyoHanLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
39 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa 6opoHoB no ®0O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccumckmin permoH nosty4eHunst akcnopta OOpPOHOB, ... B ... I. 3KCMOPTMPOBaI NPOAYKLUUIO Mo
ueHe .... [lo cpaBHeHUIO ¢ NpeablAyLLMM roA0M LieHa NOCTaBOK BbIPOCHa Ha ...

Ta6nuua. LleHbl akcnopTa 60pPOHOB no permoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

40

NCTOYHUKM: ..... , Tebiz Group

40 B Tabnmue NpeacTaBfieHbl PErvioHb!, MO KOTOPbLIM 3aMKCMPOBaHbI SKCMOPTHLIE MOCTaBKU

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdhmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY 3KCMOPTHLIX NOCTaBOK 6opoHOB B Poccumn

NCTOYHUKM: ..... , Tebiz Group
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FTOC3AKYIKHU BOPOHOB B POCCUM

MpumeyvaHue: AHanms rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kopam ...

AuHamuka rocsakynok 6opoHoB B Poccun, [py0]

O6bem rocsakynok 6opoHoB B Poccum B ... rogy, no gaHHeiM Tebiz Group, coctasun ...

Mpadmk. AuHamuka o6beMOB roc3akynok 6opoHoB B Poccuu, [py06]

eIz

= Ob6bem rocsakynok

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsl roc3akynok 60poHOB Mo BUAam ...

41

Ta6nuua. O6beMbl roc3akynok 6opoHoB B Poccuu no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacdusa roczakynok 6opoHoB B Poccuu, [pyo6]

Mo ®O

Mo pernoHam
PacnpegeneHune 3akynok 60poOHOB MO perMoHam. ..

Tabnuua. O6beMbl roc3akynok 60poHoB no permoHam Poccum, [py0]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
42

VICTOYHUKM: ..... , Tebiz Group

41 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PenTUHr 3aKka34ymMKoB No roc3akynkam 6opoHoB B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm pocCUNCKMM FOCydapCTBEHHbIM 3aka3ymMkoM GOpoHOB, No gaHHbiM Tebiz Group, ctana

komnaHua OO0 "..." (...). Takke nuanpyoLwme no3numm B CTPYKTYpPE roc3akynok 3aHMMaroT ..., ..... Y e

Tabnuua. PenTUHr 3aKka3unkoB No roc3akynkam 6opoHos B Poccum

3akasuuk O6bem B CTOUM., ThIC.pY6.

1 Bcero

2 AO ...
3 000 "......
4 Myn-......
5 AO ...
6 OAO "......
7 oryn - ...
8 MM ...
9 000 "......
10 | OO0 "......
11 | 000 "......
12 | AO ...
13 |/ 1rym .
14 | MyM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | 000 ToO ......
20 | Myn ...
21 | 3AO ...
22 | Iyn .
23 | 000 "......
29 | 000 "......
30 | oryn ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHI nocTaBWMKOB NO roc3akynkam 6opoHoB B Poccuu

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B peliTvHre nocTaBLLMKOB MO roc3akynkam HanbornbLuve nokazaTeny 60poHOB 3aUKCMPOBAHbI Y ..., ..., ....

Tabnuua. PenTUHr nocTaBLUMKOB NO roc3akynkam 6opoHoB B Poccum

MocTaBLmK 0O6beM B CTOMM., ThIC.pyo6.
1 Bcero
2 AO ...
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 oo0oTh ...
8 000 "......
9 nm-......
10 000 "......
11 000 "......
12 | AO ...
13 | 000 '......
14 nm-.....
15 000 "......
16 000 "......
17 nn-.....
18 000 "......
19 | 000TH ...
20 | 000 ......
21 | BAO ...
22 | 000 ......
23 000 "......
29 000 "......
30 000 "......

NcTouHuku: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BOPOHOB

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHuUsA
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MporHo3 o6bema pbiHka 6opoHoB B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHun+

Ta6nuua. lNMporHo3 cnpoca u npennoxeHusi Ha pbiHke 60poHOB B Poccuu no HeraTMBHOMY CLeHapuio

lNMpeanoxeHue

/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB*

OobLem

NMponssoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

43 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
44 OnuMoHaNBLHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam

?1.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. NMporHo3 o6bema pbiHKka 6opoHOB B Poccun no HeraTUBHOMY cLeHapuio, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. NMporHo3 o6bema pbiHKka 60poHOB B Poccuu no HeraTUBHOMY cueHapwuio, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

92.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA 0OBbEKTUBHbBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BblpaXeHUn+*

Ta6nuua. MporHos cnpoca 1 npearioXeHnsi Ha pbiHke 60pOHOB B POcCcUM MO MHEPLIMOHHOMY CLIEHapuIo

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB*®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

45 OnuwmoHansHo, ecnu 3aseneHo B CTpykType aHanusa
46 OnUMOHAaNBLHO NPY HANUYMK AaHHBIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa 60pOHOB npeancrtaBJi€HbI.

B HaTypanbHOM BbipaxeHUu*’

Ta6nuua. NMporHo3 cnpoca u npeanoXxeHusi Ha pobiHke 6opoHoB B Poccuu no NHHOBaLMOHHOMY CLieHapuio

N3meHeHn
MNMpepnoxeHue SMeHenne O6bLem

NMpounssoacTeo MUmnopTt dkcnopTt CKNaacKnx

/ Cnpoc

bIHKa
3anacoB*® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B cToMMOCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BbipaxeHuu, [USD]

47 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
48 OnuMOHanNbHO NPY HANMUYMM AaHHBIX MO CKMaACKMM 3anacam

?4.
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Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHumn+°

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

49 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
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MporHo3 canbao Toprosoro 6anaHca pbiHka 6opoHoB B Poccuu B 2026-2035
IT. B HaTypasibHOM BbIpaXXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Mpaduk. NMporHos canbao ToproBoro 6anaHca pbiHka 6opoHoB B Poccun

T, reBIZ
J GROUP
@0 m» HEraTUBHbIA CLIEHApUN  @= e = HEepPLMOHHbIN CLieHapui WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ - .
e =
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka 6opoHoB B Poccuu B 2021-2025 rr., [WITyK]

2. nHamuka obbema pbiHka 6opoHoB B Poccum B 2021-2025 rr., [py0]

3. OmHamuka obbema pbiHka 6opoHoB B Poccun B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NoKa3aTenewn pbiHka 6opoHoB B 2021-2025 rr., [LWTYK]

5. Canbao ToproBoro 6anaHca pbiHka 6opoHoB B Poccun B 2021-2025 rr., B HaTypanbHOM [WUTYK] 1 CTOMMOCTHOM
[Teic.oonn] BelpaxeHun

6. CermeHTaumsi pOCCUACKOro pbiHka 6opoHoB no Bugam B 2025 r., [%]

7. CermeHTaLmns pOCCMNCKOrO pbiHKa BOPOHOB MO LeHOoBbIM cermeHTam B 2025 r., [%]

8. OnHamuka napka 6opoHoB B Poccum B 2021-2025 rr., [LuTyK]

9. lmHammka ob6bemoB nponssoacTea 6opoHoB B Poccum B 2021-2025 rr., [LUTYK]

10. lnHamuka oTrpy3ok 6opoHoB B Poccum B 2021-2025 rr., [LUTYK]

11. ImHamuka cknagckmx 3anacoe 6opoHoB B Poccun B 2021-2025 rr., [WTyK]

12. [JMHaMuMKa 1 Ce30HHOCTb LieH npounssoauTenen 6opoHoB no mecsiuam B 2021-2025 rr., [py6/wT]

13. OuHamuka n cesoHHocTb USD ueH npounssogutenen 6opoHos no mecauam B 2021-2025 rr., [USD/wT]

14. CpaBHeHue nHdnsauum n LeH npounssogutenen 6opoHos no mecsuam B 2021-2025 rr., [py6/wT]

15. 3aBrcMMOCTb LeH npou3soguTenen 6opoHos oT kypca USD B Poccun B 2021-2025 rr.

16. CtaTncTuka LeH npoussoguTenen 6opoHoB no degepanbHeiM okpyram P® B 2021-2025 rr., [py6/wT]

17. OnHamumka poccrMinckoro nmnopTta 60poHOB B HaTyparnbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

18. [luHaMmka poccuinckoro umnopta 60poHOB B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa poccumnckoro umnopTta 60poHOB NO KPyMHENLLUM CTpaHaM B HaTyparibHOM BbipaxeHun B 2021 -
2025 rr., [WwTyK]

20. CTpyKTypa poccumnckoro nmnopta 60poHOB Mo BeAyLUM CTpaHaM B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.gonn]

21. CTpyKTypa pOCCUNCKOro nMnopta 60pOHOB MO OCHOBHbBIM PErMOHAM B HaTypanbHOM BbipakeHun B 2021-2025
rr., [LTyK]

22. CTpyKTypa pOCCUINCKOro nMnopta 60pOHOB MO OCHOBHLIM PEMMOHAM B CTOUMOCTHOM BbipaykeHnn B 2021-2025
rr., [Teic.gonn]

23. OuHamuka exerogHbix USD ueH nmnopta 6opoHoB B 2021-2025 rr., [gonn/wT]

24. nHamuka pybreBbix LeH nmnopta 6opoHoB no rogam B 2021-2025 rr., [py6/wrT]

25. lnHamuka poccumnckoro akcnopta 60poHOB B HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [wTyk]

26. lnHamuka poccumnckoro akcnopta 60poOHOB B CTOMMOCTHOM BbipakeHun B 2021-2025 rr., [Teic.gonm]

27. CTpyKTypa pOCCUNCKOro 3KcnopTa BOPOHOB MO KPYMHEWLINM CTpaHam B HaTypanbHOM BbipaxkeHum B 2021-
2025 rr., [wTyK]

28. CTpyKTypa poCCUNCKOro akcnopta 60poHOB Mo BeAyLIUM CTpaHaM B CTOMMOCTHOM BblpaxeHumn B 2021-2025

rr., [Teic.gonn]
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29. CTpyKTypa pOCCUNCKOro akcnopTa 6OpoHOB NO OCHOBHLIM PerMoHam B HaTyparibHOM BblpaxeHumn B 2021-2025
rr., [WTyK]

30. CTpyKTypa pOCCUNCKOro akcnopTa 6OpOHOB NO OCHOBHLIM PErMoHamM B CTOMMOCTHOM BblpaxeHuun B 2021-2025
rr., [Teic.gonn]

31. OuHamuka exerogHbix USD ueH akcnopTta 6opoHos B 2021-2025 rr., [gonn/wT]

32. JuHamuka pybnesbix LieH akcnopTa 6opoHoB no rogam B 2021-2025 rr., [py6/wwT]

33. QuHamuka ob6bemoB rocsakynok 6opoHoB B Poccun B 2022-2024 rr., [py06]

34. MNMporHo3 ob6bema pbiHka 6opoHoB B Poccuu B 2026-2035 rr., [LUTYK]

35. MNMporHo3 cooTHOLLEHUS MPOM3BOACTBA M MMMOPTA HA POCCUMICKOM pbiHke 6opoHOoB B 2026-2035 rT. B
HaTypanbHOM BbIpaXKeHWM

36. lNMporHo3a canbgo ToproBoro 6anaHca pbiHka 6opoHoB B 2026-2035 rr., [WTYK]

Cnucok gnarpamm

. CpaBHeHVe Npon3BOACTBa M UMMOPTa Ha POCCUNCKOM pbiHke 6opoHoB B 2021-2025 rr., [WITYK]

. CtpykTypa guctpmbyunmn 6opoHos B Poccun B 2025 1., [%]

. CTpykTtypa notpebneHunst 6opoHoB no oTpacnsam B Poccum B 2025 r., [%]

. CermeHTauus napka 60poHoB no BeayLmm pernoHam PO B 2025 r., [luTyK]

. AnHamuka npounsBoacTBa 60poHOB No deaepanbHbiM okpyram Poccunn B 2021-2025 rr., [LWITYK]

. CermeHTauus poccumnckoro npomssoactea 60poHoB no deaepanbHbiM okpyram B 2021-2025 rr., [LUTYK]
. Belpyuka 1 npubbinb BegyLumx nponssoantenen 6opoHo B Poccun B 2024 r., [py0]

. MuBectuumm n npmbsine Beaywmx npomssoamTenen 6opoHos B Poccun B 2024 1., [py0]

© 00 N O O b~ W N =

. CTpykTypa nmnopta 60poHoB B Poccuio no LieHOBbIM CErMeHTaM B HaTyparnbHOM BbipaxeHun B 2021-2025 rr.,
(%]

10. MmnopT 6opoHOB Mo dheaepanbHbIM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LUTYK]

11. MmnopT 6opoHOB Mo efepanbHbiM okpyram Poccnm B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn]
12. CtpykTypa akcnopta 60poHOB 13 Poccun No LLEeHOBLIM CErMEHTaM B HaTyparibHOM BblpaxeHnn B 2021-2025
., [%]

13. DkcnopT 6opoHoB no denepanbHbIM OKpyram Poccumn B HaTypanbHOM BbipakeHun B 2021-2025 rr., [wTyk]

14. SkcnopT 6opoHoB no deaepanbHbIM Okpyram Poccumn B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr., [Teic.gonn]

Cnucok Tabnuy

1. O6bem pbiHka 6opoHoB B Poccum B 2021-2025 rr., [lwuTyK]

2. O6beM pbiHka 6opoHoB B Poccum B 2021-2025 rr., [py0]

3. O6bem pbiHka 6opoHoB B Poccun B 2021-2025 rr., [USD]

4. banaHc crnpoca v npeanoXxeHus Ha pbiHke 6opoHoB B Poccum B 2021-2025 rr., [LUTYK]

5. Temnbl pocTa OCHOBHbIX NOKa3aTeneu pbiHka 6opoHoB B 2021-2025 rr., [WTyK]

6. CBogHble nokasaTenu pbiHka 6OpoOHOB No edepanbHbIM okpyram Poccun B 2021-2025 rr., [WUTyK]
7. CermeHTauus poCCMINCKOro pbiHka 6opoHoB o Buaam B 2025 r., [%]

8. CermeHTaumsi pOCCUNCKOro pbiHka BOPOHOB MO LeHOBLIM cermeHTam B 2025 r., [%]

9. KaTeropumn cteiikxonaepoB pbiHka 60poHoB B Poccumn

10. Ctpyktypa auctpubyLmm 6opoHoB B Poccum B 2025 ., [%0]
11. Ctpyktypa notpebneHus 6opoHoB no otpacnsam B Poccun B 2025 r., [%]

12. O630p OCHOBHbIX NOTpebuTenen 6opoHoB No oTpacnam B Poccuu
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13. YncneHHocTb Napka 6opoHOB No dedepanbHbiM okpyram Poccnn B 2021-2025 rr., [LUTYK]

14. YncneHHOCTbL POCCUMIACKOro napka 6opoHoB no pernoHam B 2021-2025 rr., [LUTYK]

15. O6bembl NponssoacTBa 6opoHOB No BMaam B Poccun B 2021-2025 rr., [WTyK]

16. NponssoacTBo 6GOpOHOB Mo heaepanbHbiM okpyram Poccum B 2021-2025 rr., [LUTyK]

17. CermeHTauUms pocCUNCKOro NponssoacTea 6opoHoB no deaepanbHbiM okpyram B 2021-2025 rr., [uTyK]
18. Temnbl pocTa npouasoactea 6opoHoB no @O PO 3a nocnegHun roa, Becb nepmnog n CAGR B 2021-2025 rr.,
[wTyK]

19. Bblpy4dka BegyLux npoussoautenen 6opoHos B Poccun B 2020-2024 rr., [py6]

20. Mpwnbbinb Beaywmx npomnssogutenen 6opoHoB B Poccumn B 2020-2024 rr., [py6]

21. EBITDA Begywux npounssoautenemn 6opoHoB B Poccun B 2020-2024 rr., [py6]

22. KoathpuumneHT aBTOHOMUKN BeAyLWnx npomssogutenen 6opoHor B Poccum B 2020-2024 rr.

23. KoathpuumneHT TekyLen NMKBMAHOCTM BeayLmx nponssoanTtenei 6opoHos B Poccum B 2020-2024 rr.

24. PenTtabenbHocTb npogax (ROS) Beaywimx npomssogumtener 6opoHos B Poccun B 2020-2024 rr., [%]

25. PenTtunHrosas oueHka hMHaHCOBOro COCTOSIHUA BeayLumx npounssoguntenen 6opoHos B Poccum B 2024 .
26. iuBecTtuumm BegyLmnx nponssogmtenen 6opoHos B Poccun B 2020-2024 rr., [py6]

27. YUncneHHOCTb COTPYAHMKOB BeayLmMx nponssoanTtenein 6opoHos B Poccun B 2020-2024 rr., [ven]

28. PeHTabenbHOCTb NepcoHana BeayLmx nponssoantenen 6opoHos B Poccun B 2020-2024 rr., [py06]

29. OTrpy3kn 6opoHoB no deaepanbHbiM okpyram Poccum B 2021-2025 rr., [WTyK]

30. Cknaackume 3anacbl 6opoHoB no deaepanbHbiM okpyram Poccum B 2021-2025 rr., [lTyK]

31. dnHamuka n ce30HHOCTb LeH nponssoguTtenen 6opoHos no mecauam B 2021-2025 rr., [py6/wT]

32. AnHamuka n cesoHHocTb USD ueH npoussoauTenen 6opoHoB no mecsauam B 2021-2025 rr., [USD/wT]

33. CpaBHeHuve uHdbnaumm 1 ueH nponssoguternen 6opoHos no mecauam B 2021-2025 rr., [py6/wT]

34. CtatucTtuka ueH nponssogutenen 6opoHos no degepanbHbiM okpyram PO B 2021-2025 rr., [py6/wT]

35. O6bembl MMNopTa 6opoHOB No Buaam B Poccuto B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

36. O6bembl mnopTta 6opoHoB No Bugam B Poccuto B cToMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn]
37. CermeHTaumns pocCcMNCKOro umnopTta 60pPOHOB MO LIEHOBLIM CETMEHTaM B HaTypanbHOM BblpaxkeHnu B 2021-
2025 rr., [%]

38. UmnopT 6opoHoB B Poccuto no ctpaHam B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr., [wTyk]

39. UmnopT 6opoHoB B Poccuto no ctpaHam B CTOMMOCTHOM BblpakeHun B 2021-2025 rr., [Teic.gonn)

40. KapTa pa3BuTusa pOCCUMICKOro nmnopta 60poHOB Mo BedyLum cTpaHam B 2025 T.

41. mnopT BopoHOB Mo deaepanbHbIM okpyram Poccun B HaTypansHOM BbipaxeHun B 2021-2025 rr., [LWTyK]
42. imnopT 6opoHOB Mo hefeparnbHbiM okpyram Poccnm B CTOMMOCTHOM BblpaxkeHnn B 2021-2025 rr., [Teic.gonm]
43. ImnopT 6opoHOB Mo pervoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

44. imnopTt 60pOHOB Mo perMoHam Poccunn B cTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.aonn]

45. KapTta pa3sutusa nmnopTta 60poHOB Mo BeayLum permoHam Poccum B 2025 T.

46. Ounammka USD ueH nmnopta 6opoHos B 2021-2025 rr., [gonn/wT]

47. QnHamumka pybnesbix LeH nmnopta 6opoHoB B 2021-2025 rr., [py6/wT]

48. LleHbl nmnopta 6opoHoB B Poccuto no ctpanHam B 2021-2025 rr., [gonn/wT]

49. LleHbl nmnopTa 6opoHoB no @O Poccun B 2021-2025 rr., [gonn/wT]

50. LieHbl nMnopTa 6opoHoB no pernoHam PO B 2021-2025 rr., [gonn/wT]

51. PacnpegeneHune LLeHOBbLIX CETMEHTOB MO KONMMYECTBY UMMOPTHBLIX NocTaBok 6opoHoB B Poccun B 2021-2025
rr., [aonn/wr]

52. 3apybexHbie NoCTaBLUMKN MMNOpPTa OOPOHOB Ha pbiHKe PO
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53. Poccuiickne oupmbl-MMnopTepbl 60poHOB

54. imnopTHble 6peHabl bopoHoB B Poccun

55. O6bembl akcnopta 60poHOB Mo Buagam M3 Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyk]

56. O6bembl akcnopTa 60poHOB Mo Buaam M3 Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
57. CermeHTaLms poccuiickoro akcrnopta 60pOHOB MO LIEHOBBLIM CerMeHTam B HaTypanbHOM BbipaxeHuu B 2021-
2025 rr., [%]

58. OkcnopT 6opoHoB M3 Poccun no cTpaHam B HaTypanbHOM BblpaxeHumn B 2021-2025 rr., [LuTyK]

59. OkenopT 6opoHoB 13 Poccum no cTpaHam B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

60. KapTa pa3BuTUsa pOCCUNCKOro akcnopta 6opoHOB Mo BeAyLuM cTpaHam B 2025 T.

61. QkcnopT 6opoHOB No heaepanbHbIM OKpyram Poccum B HaTypanbHoM BbipaxeHun B 2021-2025 rr., [LUTyK]
62. QkcrnopT 6GopoHOB Mo heaeparnbHbIM OKpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn]
63. OkcnopT 6GopoHOB Mo pernoHam Poccuun B HaTypasnbHOM BblpaxeHuun B 2021-2025 rr., [LuTyK]

64. SkcnopT 6opoHOB Mo pernoHam Poccun B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr., [Teic.gonn]

65. KapTa pa3sutusa akcnopta 60poHOB no BeayLum pernoHam Poccum B 2025 .

66. dnHamuka USD ueH akcnopta 6opoHos B 2021-2025 rr., [gonn/wrT]

67. OuHamuka pyobneBbix LeH akcnopTa 6opoHoB B 2021-2025 rr., [py6/wwT]

68. LleHbl akcnopTta 6opoHoB 13 Poccum no ctpanam B 2021-2025 rr., [aonn/wT]

69. LleHbl akcnopTta 6opoHoB no @O Poccum B 2021-2025 rr., [gonn/wT]

70. LleHbl akcnopTta 6opoHoB no pernoHam PO B 2021-2025 rr., [gonn/wT]

71. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHLIX NOCTaBok 6opoHoB 13 Poccuu B 2021-2025

rr., [aonn/wr]

72. Poccwuiickne akcnopTepbl 60poHOB

73. 3apybexHble nokynatenu 6opoHoB 13 Poccuu

74. Obbem rocsakynok 6opoHoB no denepanbHbIM OKpyraM B CTOMMOCTHOM BbipaxeHun B 2022-2024 rr., [py6]
75. O6bem rocaakynok 6G0OpoHOB Mo permoHamMm B CTOMMOCTHOM BblpaxeHun B 2022-2024 rr., [py6]

76. PenTUHr 3aka34mKoB rocsakynok 6opoHoB B Poccum B 2024 .

77. PERTUHT NOCTaBLLMKOB roc3akyrnok 6opoHoB B Poccun B 2024 .

78. NMporHo3 cnpoca u NpeanoXxeHnsa Ha pbiHke 6opoHOB B Poccun no HeratnBHomy cueHapuio B 2026-2035 rr.,
(wTyK]

79. MNMporHo3 o6bema pbiHka 6opoHOB B Poccumn no HeratuBHoMy cLeHapuio B 2026-2035 rr., [py0]

80. NporHo3 o6bema pbiHka 6opoHoB B Poccun no HeratueBHoMy cueHapuio B 2026-2035 rr., [USD]

81. MNporHo3 cnpoca u npeaoXeHus Ha pbiHke O6OPOHOB B Poccuun no MHepLMOHHOMY cueHaputo B 2026-2035 rr.,
(wTyK]

82. NporHo3 o6bema pbiHka 6opoHoB B Poccun No nHepumnoHHoMy cueHapuio B 2026-2035 rr., [py6]

83. MNporHo3 o6bema pbiHka 6GopoHoB B Poccum no nHepumnoHHomy cueHapuio B 2026-2035 rr., [USD]

84. MNporHo3 cnpoca u npeasioxeHns Ha pbiHke 60poHOB B Poccuu no MHHOBaUMOHHOMY cueHaputo B 2026-2035
rr., [WwTyK]

85. MNporHo3 o6bema pbiHka 60poHOB B Poccumn no nHHoBaumMoHHOMY cueHaputo B 2026-2035 rr., [py0]

86. NporHo3 o6bema pbiHka 6opoHOB B Poccun no MHHOBaUMOHHOMY cleHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacrfeBbIX PbIHKOB, a TakkKe Ha MOArOTOBKE aHanUTMYECKMX W NpUKNagHbiX MaTepuanoB Ansa MNPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaNUTUYECKUN N MAPKETUHIOBbIN KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

Ananutunyeckne npogyktel TEBIZ GROUP uvcnonb3ytoTcA MPOMBILNEHHBIMUA  KOMMaHUAMK, (OUHAHCOBBIMU WHCTUTYyTaMmu,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHanNMTUYECKUE MOAXOAbl M OOLLENPUHATbIE METOAMYEcKMe CTaHOapTbl OTpacrneBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbiMYCKU OTKPbLITOM aHANMTUKKN MO TOBAapPHbIM pPbIHKaM:
https://www.tebiz.ru/open-analytics
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