AHanus pbiHKa bymarm
AnA ynakoBku B Poccuum




NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHka 6ymaru ans ynakosku B Poccum - 2026. NokasaTtenu 1 nporHoabl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3aenbl uccrnefoBaHUs:

O6beM 1 CTpykTypa pbiHKa Gymaru ans ynakoBku
CTtpykTypa notpebnenns u cbbita

C6op u ytunusauus otxogos kpadT-6ymarm
Poccuiickoe npon3soacTBo

Mpounssogutenu

LleHbl nponssogutenemn

AHanus nvnopra

AHanus akcnopTa

MporHo3 pbiHka Bymaru ans ynakosku B Poccun

®PaKTbl O pbIHKE:!

PacTywimn pblHOK

[Mo3MTUBHBLIN NPOrHO3

TpeHa Ha nmnopTo3aMeLleHne

Kutain, N'epmaHus

OpueHTauust Ha BHyTpeHHee noTpebneHne
MpoussoacTteo B C3PO Gonee 88%

Middle-priced umnopt 6onee 52%

1. VlccnepgoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvM, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnegoBaHme PbIHKa npoBegeHo Nno nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoaaEePXKKN NPeanpUATUA U NpeanpuHUMaTenem, U ynydweHnsa MHBECTULMOHHOIO KiMaTa B
Poccun.
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3. B nccnegosaHumn npencrtaBneH HEe3aBNCUMbIN BCeCTOpOHHI/IIZ aHarnm3 pblHKa C nUCNoJib30BaHNEM Pa3JTINYHbIX

NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUSA PEeLUeHNA Npu cTpaTernyeckom nraHMpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

MponsBoacTBO NO BuAam:

- Bymara-ocHoBa, kpome Bymarn-ocHoBbl A58 06oeB

- bymara anekrtpounsonsiumoHHas

- bymara kabenbHas

- Bymara gns py4Hon 1 MalIMHHOW yNakoBKM NPOAYKTOB U Pa3fnyHbIX N3Aenun

- NMogneprameHT, Bymara ynakoBo4Has cneumnarnbHas, LnaratHas BnaronpoyHas U ynakoBo4Has BbICOKONPOYHas
- Bymara obepTtoyHasa 1 ynakoBoyHas Bcex BuaoB (6e3 6ymarn onsa rodppmpoBaHus)

- Bymara obepToyHas 1 ynakoBoYHasi pa3nmMyHOro HasHayeHus

- Kpadp1-6ymara meLuoyHasi kpenupoBaHHas unm roppmpoBaHHas

- bymara cynbduTtHas obepToyHas

- Kpadp1-6ymara (kpome ucnonb3yemon anst nUcbMa, neyvaty Unm npo4mx rpacmyeckux uenen), MeroBaHHas
KaONMHOM MK NPOYUMUN HEOPraHMYECKMMI BELLECTBAMMU

B oTueTe coagepxarTcs AaHHble MO POCCUNCKUM NMPOU3BOAUTENAM BymMarv Ansi ynakoBKuU:

AO "CEIEXKCKNN LUBK", AO "TPYMNA "UITUM", AO "b® 'KOMMYHAP", AO "MUBK", OAO *CEJIEHITMHCKUIA
LIKK*, AO *APXAHIENLCKUNIA LBK®, ALIBK, AO *COKONbCKUNA LUBK', OO0 "KUPOBIMEWMEP", AO ‘TO3HAK',
AO "BOJTTA", OAO "MASAK', AO "KOHOOMNOXCKNA LBK", 3A0 "MINK'KP3", OO0 "TEK-MNMAK", OO0 "'KAPENNA
MAINM, AO "TEXBYM', OO0 TITK "'BUK’, OO0 "UBK-MHBECT", OO0 "KPADT NMPON3BOACTBO’, OO0
TIMLWENAK®, OO0 "HIMK "SHEPTUA", OO0 "HUBK", OO0 "CEPIYXOBCKAA BYMAI'A’, OO0 "KAPTOH
CEPBUC C3°, OO0 'Tbd®

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbBIN aHanNUTUYeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 [enoBoi akTUBHOCTH

- PeiTuHrosas oueHka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnucok KomnaHu No UMMNOPTY:
— KpynHenwune 3apybexxHble NOCTaBLLMKM
— Begyuiune poccurickue nmnoprepbl®

OCHOBHbIe UMMOPTHbIE 6peHAabl (B NPOoLWbIX BepCUAX OTYeTa):
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TECHNOCELL DEKOR, ABSORBEX, PERFORMANCE, QUICKFILL, KOTKAMILLS, NORDIC PAPER, PRIME,
BILLERUDKORSNAS, CARTIERA DI NEBBIUNO, DELFORT, XIANHE, NEENAH COLDENHOVE, ELMATEK,
MERCHANT, CARTOTECNICA ROSSI, CLIb, WESTROCK, MONDI, PAPIERFABRIK NETSTAL, PELTA
MEDICAL PAPERS, DEXTER, DOMUS INVESTMENT, WEIDMANN, STOROPACK, BALSAC PAPERMILL,
KRAFT PAPER TAPE, ARROSI, AHLSTROM-MUNKSJO, YIWU CHANGQI PAPER ARTICLES CO., LTD,
BRAUBERG

KpynHenwune nMHocTpaHHble NOCTaBLUMKMN (B NPOLUSIbIX BEPCUAX OTYeTa):

ROYAL VAASSEN FLEXIBLE PACKAGING B.V., MB PAPELES ESPECIALES S.A., BILLERUDKORSNAS
SWEDEN AB, BRIGHT PACKAGING INDUSTRY BHD, DAREGLOBAL PACKAGING MATERIAL CO., LTD,
PHILIP MORRIS PRODUCTS S.A., MM KOTKAMILLS ABSORBEX OY, SCHOELLER TECHNOCELL GMBH &
CO. KG, NORDIC PAPER AMOTFORS AB, ANQING KANGMINGNA PACKAGING CO., LTD, CARTIERA DI
NEBBIUNO S.R.L., XIANHE CO., LTD, DONGGUAN HONGKAI PAPER CO., LTD, ZYS INTERNATIONAL CO.,
LTD, KLABIN S.A., OOO "MEGA ELEKTRO KABEL', AR METALLIZING GMBH, DORT-A TIP MALZEMELERI
INS SAN VE TIC LTD STI, ALESTA WORLD DIS INS SAN VE TIC LTD STI, ELMATEK ELEKTROTEKNIK
MUHENDISLIK INS SAN VE TIC A.S., MERCHANT LP, GREEN OPTION LLC, VIRTUOZ ASP BILISIM
TEKNOLOJILERI INS SAN VE TIC LTD STI, DRAGON ABRASIVES GROUP LTD, BILLERUDKORSNAS
FINLAND OY, DOMUS INVESTMENT SP. Z.0.0., WESTROCK CHARLESTON KRAFT LLC, SHANGHAI
CUIHONG TRADING CO., LTD, PELTA MEDICAL PAPERS LTD, AHLSTROM-MUNKSJO PAPER AB

Cnucok KoMnaHuM No 3AKCNopTy:
— KpynHeviwne 3apybexHble nokynatenu
— Beaywiune poccuinckue akcnoptepbl™

PaccmoTtpeH nmnopt / akcnopT no Bugam (kogam THBI[):

- HebeneHas HemenoBaHHas MeloYHas kpadT-bymara

- MNpoyas HemenoBaHHas mMeLLoYHas kpadT-bymara

- Mpoyas HemenoBaHHaga kpadpT-6ymara maccor 1 M2 150 r n meHee

- Mpoyas HemenoBaHHas kpadT-6ymara maccon 1 M2 6onee 150 r, HO meHee 225 1
- Mpoyast HemenoBaHHas kpadT-6ymara maccon 1 M2 225 r n bonee

- ObepToyHas cynbduTHasa bymara

- KpenupoBaHHas unuv rodopupoBaHHas kpadT-bymara

- Mpoyas kpadT-6ymara

OnpepeneHbl Tpu 6a30BbLIX CUEeHAPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepuMOHHbIN cueHapuii

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHo AaHHOe uccnegoBaHue:

- Ans notpebutenen Gymarn Anst ynakoBKku

- ANsi npov3BoauTenen bymaru Ans ynakoBku

- ANsi NHBECTOPOB Ha pblHKe Bymaru Ans ynakoBku

- ANsi NepeBO34MKOB Ha PbIHKE BymMaru Ans ynakoBKu

- ANsi TOProBbIX KOMMaHUA Ha pbiHKe Bymarn ons ynakoBku
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnepgoBaHus:

Poccus, ®O un permorsl PO
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CTpaHbl Mypa (818 nmnopTa 1 SKcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeas cnyxbta PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

lMeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE MAPAMETPbI POCCUUCKOIO PbIHKA BYMAIU N8 YNAKOBKU

O6beM pbiHKa bymaru ans ynakoeku B Poccun B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca v npeanoxeHnst Ha pbiHke bymarn ans ynakoskn B Poccumn B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka 6ymarn gns ynakosku, [%]

CpaBHeH\e Npon3BoACTBa W MMMOPTa HA POCCUIACKOM pPbIHKe Oymaru ans ynakoku B 2021-2025 rr., [TOHH]
Canbgo Toprosoro 6anaHca pbiHka 6ymaru gnst ynakoku B Poccun B 2021-2025 rr., B HaTypanbHOM [TOHH] n
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NokasaTenu pocCUNCKOro pbiHka bymaru ans ynakosku B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaums poccUCKOro pbiHka bymaru ans ynakosku, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTLI O pbiHke Bymary Ans ynakosku B Poccuu

2. CTPYKTYPA NOTPEBJIEHNA BYMAIU ONA YNAKOBKU B POCCUA

KaTteropuu ctenkxongepoB pbiHka Oymaru ons ynakoBku B Poccun

KaHanbl guctpmbyuumn 6ymaru ans ynakosku B Poccum

C1pykTypa notpebneHuns 6ymarn ons ynakosku no otpacnam B Poccum

0O630p ocHOBHLIX NoTpebutenen bymarn ans ynakosku B Poccum

3. CBOP U YTUITU3ALINA OTXOOO0OB KPA®T-BYMATU

BanaHcoBas cTpykTypa nokasaTenen oTxogoB kpadT-6ymarn B Poccumn B 2020-2024 rr., [TOHH]
CT1pykTypa obpa3oBaHus 0TX040B kpadT-6ymaru no knaccam onacHocth B Poccumn B 2024 r., [TOHH]
CermeHTaums oTxoaoB kpadpT-6ymaru no sugam B Poccum B 2020-2024 rr., [TOHH]

Ob6pa3zoeaHHbIe omx00dbi

Ymunu3upogaHHble 0mxo0hbl

lMpoyeHm ymunu3sayuu

4. MPON3BOACTBO BYMAI'U A1 YNIAKOBKU B POCCUUN

OvnHamumka 06bemoB npoussoacTea bymarn ons ynakosku B Poccun B 2021-2025 rr., [TOHH]
CermeHTaums poccunckoro Npon3soacTaea no sBugam

MpoussoacTeo Bymaru Ans ynakosku no deaepansHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

O6wbembl [moHH] u donu [%]
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Temnbi pocma u CAGR [%]

5. BEQYWME NPOU3BOAUTENN BYMATU ANA YNIAKOBKU B POCCUU
durHaHcoBbIe NoOKasaTeny BegyLwmux nponssoautenern ymarm ansa ynakoskm B Poccun B 2020-2024 rr.
Bobipydka, [py6]

lpubskine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbgbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzaogasi oueHKa (huHaHCo08020 COCMOSIHUS

MHBecTuuumn Beaywmx npomnseogutenen bymarm anst ynakoskm B Poccum B 2020-2024 rr.
UHeecmuuuu, [py6]

YuncneHHoCTb 1 peHTabenbHOCTb COTPYAHUKOB BeAyLmux npoussoautenen bymarn ans ynakoskm B Poccum B
2020-2024 rr.

HucneHHocmb compydHukos, [Jen]

PenmabensHocmb nepcoHana (ROL), [py6]

6. LEHbl POCCUACKUX NPOU3BOOUTENEN BYMATU ONA YNAKOBKHU
[nHamunKka n ce30HHOCTb LieH Npou3BoanTenen dymaru ons ynakoku no mecsuam B 2021-2025 rr.
B pyb/ke

B USD/ke

AHanus 3aBNCMMOCTEN eXEeMeCSYHbIX LeH nponssoauTenen bymarm Ans ynakoBku
Om uHebnsayuu

Om kypca USD

CtaTtuctuka ueH npoussoagutenen B 2021-2025 rr.

o epedeparnbHbiM okpy2am Poccuu, [pyb/ke]

7. UMNOPT BYMAI' ONnd YNAKOBKU B POCCUIO

OunHamuka poccunckoro umnopTa 6ymarv gna ynakosku B 2021-2025 rr.

B HamyparbHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

lo yeHoebIM ceameHmam

CermeHTaumsa poccuickoro nmnopTta 6ymaru ans ynakosku no sugam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

MmnopT 6ymaru gns ynakoeku B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT Gymaru ons ynakoskv no cdegepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT 6ymaru gns ynakosku no permoHam Poccum B 2021-2025 rr.

CrartucTtumka ueH poccunckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam
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LleHosble ceameHMbI

3apybexHble NOCTaBLUMKM uMnopTa Bymaru gns yrnakoBku Ha pbiHke PO

Poccuiickne dounpmbl-uMmnopTepbl Oymaru ons ynakoBku

MmnopTHble 6peHabl Bymarn anst ynakosku B Poccum

8. SKCINOPT BYMATI'U ANA YNAKOBKU U3 POCCUU

OunHamuka poccunckoro akcnopTta bymaru ans ynakosku B 2021-2025 rr.

B HamyparnsHoM ebipaxeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

CermeHTaumsi poccuMmickoro akcnopTa 6ymarn gnsi ynakosku no sugam B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

Okcnopt Bymaru ans ynakoeku n3 Poccumn no ctpaHam B 2021-2025 rr.

OkecnopT Bymarun ansa ynakosku no pegepansHeiM okpyram Poccum B 2021-2025 rr.
OkcnopT Bymaru ans ynakoeku no pernoHam Poccum B 2021-2025 rr.

CraTtucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no peazuoHam

LleHoeble ceameHmMbI

Poccuiickme akcnopTepbl 6ymaru anst ynakoBku

3apybexHble nokynatenu 6ymaru ans ynakosku us Poccum

9. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA BYMAIU ANA YNAKOBKU
BnusHne reononntU4eckon cutyaLmm n CaHKUUA Ha 3KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTternm pocra

MporHo3 o6bema pbiHka 6ymarn anst ynakoskm B Poccum B 2026-2035 rr., [TOHH, py6, USD]
HeeamuseHblili cueHapuli

UHepuuoHHbIl cueHapul

UHHOBaUUOHHBIL cyeHapul

MpOorHo3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA HAa POCCUICKOM pbiHKe Bymaru ansi ynakosku B 2026-2035 rr. B
HaTypasnibHOM BbIpaXeHU

MporHo3 canbao Toproeoro 6anaHca pbiHka 6ymaru gnst ynakoku B 2026-2035 rr., [TOHH]
WHOOPMALNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BYMAI'u And YNAKOBKU

MpumMeyanue: B aHHOM pasgene paccynTaHbl KitoYeBble napameTpbl poiHka Gymary 4ist yrakoBKM Ha OCHoBaHWM 6ariaHcoBoi
OLIeHKV PECYpCOB.

O61bem pbiHKa 6ymarn ansa ynakoBku B Poccuun B 2021-2025 rr.

Poccunckun peiHok 6ymaru gnsi ynakoBku B NOCregHue rogbl NokasbIBaeT .... TPeH4, No gaHHbiM Tebiz

Group.

B HaTypanbHOM BbipaXeHuu'

Tabnuua. O6bLem pbiHKka 6ymaru ansa ynakoBku B Poccum

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa

1 O Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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B ... r. o6bem poccumnckoro pbiHka 6ymaru ansa ynakosku, no gaHHsiM Tebiz Group, oueHuBancs B ..... .

... [. OTOT NoKaszaTesb ..... , N ero 3Ha4yeHmne coctaBuIlo .....

Mpaduk. AnHammka o6bema pbiHka 6ymaru ansa ynakosku B Poccum

WNcTouHukn: Tebiz Group

1 1 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bemM pbiHka 6ymaru ans ynakoBku B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka 6ymaru ana ynakosku B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXxeHus Ha pbiHKe 6ymaru ansa ynakoBku B Poccuu B
2021-2025 rr.

O6bemsbl cnpoca v npeannoXeHnd Ha pOCCVIIZCKOM PbIHKE 6ymarv| ONA YNakoBKU B ... I'. COCTaBuUIm ..... 3aN

JeT cnpoc .... Ha ...%, B TO BpPeEMA KaK npearnoxeHne yBermymiocb Ha .%.

Ta6bnuua. BanaHc cnpoca u NpeanoXxeHUs Ha pbiHKe 6ymMaru ans ynakoBku B Poccuun

BanaHc cnpoca n npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc L

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

1 3 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru
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Temnbl pocTa OCHOBHbIX MOKa3aTeneu pbiHKa 6ymaru ans ynakosku, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHKa 6ymaru Ansa ynakoBku

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTesien pbiHKa 6ymMaru Ansa ynakoBku

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BOACTBa U UMMOpPTA Ha POCCUMNCKOM pbiHKe bymaru ans
ynakoBku B 2021-2025 rr.

Ha poccunckom pbiHke Gymarv 4ns ynakoBku B ... . 06beM BHYTPEHHEro npon3soAcTea Obin ... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pbIHKE cTana YeTko NpPosiBASATLCA TEHAEHUMS .....
Avarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa HA POCCUMNCKOM pbiHKe Gymaru Ansi ynakoBKu

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group

1 5 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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Canbpao ToproBoro 6anaHca pbiHKa 6ymaru ansa ynakosku B Poccun B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE 6ymarv| Ona yrnakoBKM ......

F'paduk. Canbao ToproBoro 6anaHca pbiHKka 6yMaru gnsa ynakoBku B Poccum B HaTypanbHOM 1

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@wems B HAaTypalnbHOM BblpaXeHunn @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.nonn
@ @ @ ® —
[
[
o
g g
o T
3 :
%' ‘\ o
[ ® =)
5 \ /. =
o ® =
I}
a
[
©
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble NokasaTenu pbiHKa 6ymaru ansa ynakoBku no dgegepanbHbIM
okpyram Poccuun*

CBoaHble AaHHble MO OCHOBHbLIM MOKasaTensam PbIHKa 6ymarm Ona ynakoBkM B paspese o0 PO

npeacrtaBli€Hbl HAXKE.

Mo ¢epepanbHbLIM OKpyram

Ta6nuua. CBoAHbIe NoKa3aTenu pbiHka bymaru ansi ynakoBku no cgegepansHbIM okpyram Poccum B ... T.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NoKa3aTenu pbiHKa 6ymaru ans ynakoBku no egepanbHbIM okpyram Poccum B ... T.

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,

KoHel, roga®

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermeHTaums poCCUNCKOro pbiHKa bymaru Ansa ynakoBKM, [%]

Mo Bngam

Hwxe npencrasrieHa CTpyKTypa pOCCI/IVICKOFO PbIHKa 6ymar|/| OnA ynakoBKK MO Kro4YeBbIM BUgam B ... roay,

no gaHHbIM Tebiz Group .....

Tabnuua. CerMmeHTauusi pPOCCUMUCKOro pbiHKa Gymaruv Ansi ynakoBku no Bugam B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumsa pocCUMNCKOro pbiHKa Oymaru ans ynakoBKku no Bugam B ... ., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group

1 8 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHke Gymarum Ansi ynakoBkv HambonblUyto OOMK COCTaBMsSIeT NPOAYKUUSI “...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTaUmMA pOCCUNCKOro pbiHKka Gymaru Anist ynakoBK/ Mo LLeHOBbIM CerMeHTaMm B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LueHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumsa pocCUNCKOro pbiHKa bymaru ans ynakoBKuW Mo LLEHOBbIM CErMEHTaM B ... T., [%]
AL

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA BYMAI' ONA
YNAKOBKU B POCCUM

Mpumeyanwe: ...............

KaTteropumu ctenkxongepoB pbiHKa bymaru ans ynakoBku B Poccum

Tabnuua COOEPXKNT KIo4YeBbiX YH4aCTHUKOB pPbIHKA 6ymarm ONA YNakKoBKMU N UX XapaKTEPUCTUKA, B Hen
npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOJ'I,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. CNnUcoK KpynHeMLWnX CTENKXONAepoB pbiHKa 6ymaru gnsi ynakoBku B Poccun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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Kananb! guctpubyuumn 6ymaru ans ynakosku B Poccumn

Hwxe npeacraeneHa tabnvua ¢ kaHanamu auctpnbyummn bymarn ans ynakoeku B Poccuum.

Ta6nuua. CTpykTypa Auctpmbyumum 6ymaru gnsa ynakoBku B Poccum

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ounarpamma. CTpykTypa auctpubyumum 6ymaru ansa ynakoeku B Poccum

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykTypa noTtpebrneHns 6ymaru ans ynakoBku no orpacnam B Poccuum, [%]

HaunbGonbLlumni Bec B CTpyKType notpebnerHns Bymarn ana ynakoBku, no gaHHeiM Tebiz Group, npuxoanTtcs

Ha OTPACHD ...ovveverininennnn. T (XX%).

OTpacab

CpeAHssa AOAS
notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpyKkTypa noTpebneHusa 6ymaru ans ynakoeBku no otpacnsam B Poccum

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

22,

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbLIX NOTpedbuTenen bymarn Ana ynakoBku B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No0 OCHOBHbLIM OTPACIHISM.

Tabnuua. O630p OCHOBHbLIX NOTPebuTenen 6ymaru Ana ynakosku no otpacnsam B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T e

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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CBOP U YTUIIU3SALUA ... B POCCUA

MpumeyvaHve: B gaHHOM pasgene nokasaTtenu paccymTbiBatOTCA HA OCHOBaHWUM AaHHbIX.. ... Moa o6bemom ytununsaumnm
nogpasymeBaeTcs ...

BanaHcoBas CTpyKTypa nokasartenem ... otxogoB B Poccum

B .. rogy Obino 06pasoBaHo .... TOHH ... OTXO0OO0B, YTO Ha ... Oonblle nokasatens npegbiayuero roga.

Haunbonblumi yaenbHbI BEC B CTPYKTYpe 0OpaLLeHms ¢ 0TX04aMu NPULLIESICS HA CErMEHT ....... “(.....%).

Ta6nuua. BanaHcoBasA cTpyKTypa nokasateneu ... oTxonoB B Poccum

MokasaTenb

Hanunuue oTxogoB Ha Hayano oT4eTHOro roga

O6pa3oBaHue oTX040B

O6pa3soBaHne 0TX0O0B 32 OTYETHbIV rog,

Hanu4yne oTxonoB Ha KOHeL, OTYETHOro roga

VICTOYHUKM: ..... , Tebiz Group
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Ta6bnuua. luHaMmmnka o6eMoOB 06pa3oBaHUA U yTUNU3auum ... otxogoB B Poccum

Breniz
= Obpas3oBaHO OTXOO0B, TOHH 2 YTUAN3MPOBAHO OTXO40B, TOHH
VICTOYHUKM: ..... , Tebiz Group

Mo utoram ... roaa KO3MOULMNEHT YTUNN3aLMK ... OTXOL0B COKPATUIICSA U COCTaBWUI ...%, YTO SBNSEeTCS ...
hakTopoM A1 KOMNOrUK CTPaHbl U C SIKOHOMUYECKOWN TOYKM 3PEHNS.

Tabnuua. KoadpcbuumeHT ytunusauum ... otxogoB B Poccun

Mokas3aTtenb

O6pa3oBaHO OTXOAO0B, TOHH

YTUnmM3npoBaHo 0TX040B, TOHH

KoadhcbuumeHnT yrunusaumumn

NcTouHuKku: ..... , Tebiz Group
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CermeHTauums ... oTxoaos no Buaam B Poccumn

O6pa3oBaHHbIe OTXOAbI

C TO4KM 3peHnd obbemoB O6p830BaHI/IF| B CTPYKTYp€E OTX0AO0B 3HAYNMbIM ABINAETCA CETMEHT T ' oKono

...% B cocTaBe OTXO0AO0B UIA ... MJTH. TOHH.

Ta6nuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn

Buabl otxogoB

Bcero

OTxogpbl....

... uu3genua .....

Jlom 1 oTXoabl M3genuin us

Tapa ...., 3arpsi3HeHHas ....

CMecb OTXOZOB ... U3Oenuii Npu copTMpoBKe TBEPABLIX

T o e
5 OTxoAbl ... Hesarpsi3HéHHble |
5 OTxoabl NPOOYKUMU U3 ... HE3ArpA3HEHHble | ... | .. |
5 | ..o e e
5 | ..o s e
6 | ... T e
VcTouHuKkm: ..... , Tebiz Group
Aunarpamma. CTpykTypa o6pa3oBaHus ... 0oTXo40B no Buagam B Poccun
sz
100%
- . -
= OTX0Abl MPOAYKLUUN U3 ...
60% He3arpsA3HEHHbIe
= OTx0Ab! ... He3arpsA3HEHHbIE
B CMech OTXOAOB ... U3nenuii npu
40% COPTUPOBKe TBEPABIX ...
Tapa ...., 3arps3HeHHas ....
20% = Jlom 1 oTX0Abl M3OENUA U3 ......
= OTxoabl....... nusgenvs .....
0%

NcTouHuku: ..... , Tebiz Group

7 OnuunoHanbHo npu Hann4mm BMOoB npoaykumnm

26.
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YTunuan poBaHHbLIe OTXOoAbl

B cTpyKkType yTunuanpoBaHHbIX OTXOA0B Hanborblime 06bembl B ... roay y kateropum “...." (...%).

Tabnuua. CTpykTypa yTunusauum ... oTxogoB no Bugam B Poccun

ﬂpoueHT yTunm3aummn

Mo NpoueHTY yTunmsaummn (OTHOLLEHUIO 06beMa YTUNMM3NPOBAHHbLIX OTXOA0B K 06beMy 06pa3oBaHHbIX)

nuaupyet cerMeHT ".....". KoadhuumneHT yTunmsaumm gaHHoro Buga B ... rogy coctasun ...%.

Ta6bnuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn

27 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru
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NMPOU3BOACTBO BYMAI'U AJiA YITAKOBKU B
POCCUM

MpumeyaHve: AHanM3 poCcCUINCKOro Npor3BoAcTBa bymaru aAnst ynakoBky nposoguncsa no OKMNAO2 ...

OduHamunka o6bemoB nponsBoacTBa bymarm ans ynakosku B Poccum B 2021-
2025 rr.

Poccuiickoe nponssoacTeo Oymaru ons ynakoBku, No AaHHbIM Tebiz Group, B ... I. COCTaBumo ..... B..r
BbiNyCKk Oymarn Ons ynakoBkM Ha TeppuTopum Poccum nokasan TeHOEHUMIO K ..... , €ero 3HauyeHwue

OLUEeHMBAETCA B .....

Tabnuua. O6bemMbl NponsBoacTBa 6ymarn anA ynakoBku B Poccumn B 2021-2025 rr.

O OAs W|IN |-
uy)
=
i=]
SN

McTouHuMKkm: ....., Tebiz Group

8 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OunHamuka pocta 06bemoB npomsBoncTBa bymarm ang ynakosku B PO ...

Mpadmk. AuHammnka o6emMoB NnponsBoAacTBa bymaru gns ynakoBkm B Poccuun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType poccumnckoro npoussogctsa Gymarn Ans ynakoBkM MO BuAaM .....' U ... " ABnsalTCA

KPYMHENLLNMM cermeHTamu, no aaHHbIM Tebiz Group. °

Onarpamma. CermeHTauusa poCCUMUCKOro NponsBoacTBa 6ymaru ans ynakoBku no eupgam B Poccum B 2021-
2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

9 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6bnuua. TeMnbl pocTa POCCUINCKOro NponM3BoACTBa Gymaru Ans ynakoBky nNo Buaam 3a NocnegHum rog,
Becb nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, Ooowwun Temn Oo6bem
Buabl npoaykuumn e T [%] pocTa, 20%1— CAGR, [%] npPon3BOACTBA,

2025 rr., [%] .. T

Bcero .. % .. % L%

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | .. 10 % .. % L%

NcTouHMKM: ... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

10 OnumoHanLHO NPU HaNMYMK BULOB MPOAYKLMM
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NMpousBoacTBO 6ymaru Ana ynakoBku no ceaepanbHbIM okpyram Poccuu B
2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tpoiika KpynHeWhwmx no npou3BoACcTBY Gymary Anisi ynakoBku dedeparbHbiX OKPYroB B ... I. , MO

AaHHbIM Tebiz Group, Bbirnsgena cneayowmm o6pasoMm: ... (cor)peeene (nd)y e (--0)-

Ta6nuua. NMpousBoacTBo 6ymarn gnsi ynakoBku no degepanbHbiM okpyram Poccum B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. uHamMmumka npousBoacTBa Oymaru gns ynakoBku no cdegepanbHbIM okpyram Poccuu B 2021-
2025 rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NnpousBoacTBa 6yMaru onsa ynakoBku no @O P® 3a nocnegHuit rog, Becb nepuog v
CAGR B 2021-2025 rT., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buao1“

Ta6nuua. NMonHble AaHHble 06 EMOB Npou3BoACcTBa 6ymMaru ana ynakosku no ®0 PP B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 2

Tabnuua. NMonHble AaHHbIE 06BEMOB Npou3BoacTBa bymaru ansa ynakoBku no ®0 PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
12 OnumoHanLHO NPY HaNMYUM BULOB NPOLYKLMM
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NMpounsBoacTBo Gymaru Ana ynakoBku no permoHam Poccuun B 2021-2025 rr. 3
O6bewmbl [T] n gonu [%]

PenTMHr OCHOBHbIX pernoHoB nNo npon3BoaAcCTBY 6ymarm AOna ynakoBKM BO3rnaBnAnin Takne Cy6'beKTbI

Kak: ..... (core)smrmme (cns)y vueen (-enr)-

Ta6nuua. NMpousBoacTBo 6ymarn gns ynakoBku no permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

13 OnuuoHanbHbIM Noapasaen, ecnv 3aseneHo B CTPyKType aHanusa

NcTouHukm: ..... , Tebiz Group
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BEOYLWWE NMPOU3BOAUTEINN BYMAI'U ONA
YNAKOBKU B POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOKa3aTenu Beaywmx npomssoauTesnien bymaru ansa ynakoBku
B Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

36.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpubbinb Begylwmux nponsBoauTenen 6ymaru ana ynakoBku B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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38.

Ounarpamma. Beipy4yka u npubbinb BeayLwmx npoussoauTtenein 6ymaru ans ynakoeku B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywwux nponsBoauTtenen 6ymaru ansa ynakoBku B Poccum, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumeHT aBTOHOMMM BeayLmMx npoussoauTenen bymarn ansa ynakosku B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

40.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadduumeHT Tekyluen NMKBUAHOCTU BeAyLLMX NpousBoauTenen bymarn ans ynakosku B Poccum

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

MICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begywmx nponsBoauTtenen ymaru gnsa ynakoBku B Poccum

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

42

MIcToYHuMKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka (pouHaHCOBOro COCTOSIHUA BeAyLLMX NpoussoauTenen bymarn ons ynakoBku

B Poccun

OueHka ¢pMHaHCOBOro COCTOAHUS

Mpoussoautenb

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMKM Begywmx npomssoauTenen bymarm gnsa ynakoeku B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

.. (-... pyonen), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylwmx npousBogutTenemn bymaru ansa ynakoBku B Poccum, [MnH.py0]

WHBecTUUMKN, MNH.PY6 Temn

‘ pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YUncneHHOCTb COTPYAHUKOB BeayLMX npousBoauTtenen ymaru ans
ynakoBku B Poccumn

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX npoussoauTenen bymaru aonsa ynakosku B Poccuu, [yen)

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NnpoussoauTenen bymaru aonsa ynakosku B Poccunm, [yen)

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Ounarpamma. MHBecTULMM M NpUGLINbL BegylimMx npovusBoauTenein 6ymaru ansa ynakoeku B Poccum

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEHbl POCCUUCKUX NPOU3BOOUTENIEU BYMATU
andA YNnAKOBKU B POCCUM

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHMe cpeaHUX LieH NpousBoauTernen no Bugam Tosapos’

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
15 OnumoHarnbHO Npu HanMuMK BUAOB NPOAYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. IMHaMMKa N Ce30HHOCTb LieH NponsBoguTenen

B py6.
Bupg 116

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy g fb o@?‘ ot Ry Q@
VICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbLHO NPU HaNMYMM BULOB NPOLYKLMM
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMS LEH MHPNSLUK U LeH Npor3BoanTenelt Obin BBEAEH cneumanbHblii nokasaTers .....
Buao 1Y
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group

Ot Kypca USD

17 OnumoHanbHo Npu HanMuMK BUAOB NPOAYKLMM
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram o pasnuyHbIM BUOAM......
Bupg 118

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group

18 OnumoHarnbHO NPU HaNMYUM BUAOB NPOLYKLMM
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun?®

Bug 12

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

19 OnumoHanbHbIN nogpasaen, ecnu saseneHo B CTpykType aHanwsa
20 OnuyoHanBHO MPU HaNMMYMK BUAOB MPOAYKLMM
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UMIMOPT BYMAI'U AJ1A YNNIAKOBKU B POCCUIO

[MpumeyaHue: AHanM3 poccUnCKoro nmnopTa Gymaru Anga ynakosku nposoguncsa no TH B3 ......

AuHamuka poccMnuckoro umnopTa 6ymaru ansa ynakosku B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMmnopTa Gymaru Anst ynakoBku, no AaHHblM Tebiz Group, B ... . NOKa3blBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpaduk. AnHammuka poccuinckoro uMnopTa 6ymaru ansi ynakoBKU B HaTyparibHOM BbipaXKeHUU

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpykTypa uMmnoprta 6ymaru ans ynakoBku B POccuio nNo LLleHOBbIM CerMeHTaM B HaTypasribHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pocCMUCKOro umnopTa bymaru ana ynakosku no smaam B 2021-
2025 rr.%t

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi poccumnckoro nMmnopTta dymarm ang ynakoBsku no sugam, no gaHHeim Tebiz Group,

Ta6bnuua. O6beMbl UMNopTa Gymary 4nA ynakoBku no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa 6ymarm Ona ynakoBkyM no ULeHOBbIM CerMeHTam npenctaBfieHa B HaTypalibHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTauus poccuﬁcxoro nMnopTa 6ymam AnA ynakoBKU No UeHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuu, [%]

Buabl npoaykummn THB3 low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Ko 4
5 Bua 5 Kon 5
6 ... ..
NcTouHuku: ..... , Tebiz Group

21 OnuuoHarnsHO NMPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
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3apyb6exHble nocTaBWMUKU Bymarm ana ynakoBku Ha pbiHke P22 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NocTaBLMKM Bymaru gns ynakoBku Ha pbiHke PP

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

22 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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Poccuinckue dompmbl-uMmnopTepbl 6ymaru ans ynakoBku Ha pbiHke PO *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Ta6nuua. Poccurickue oupMbI-MMnopTepbl Oymaru ans ynakoBku

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

23 OnuyuoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PenTUHr nMnopTHbIX 6peHaoB Gymarun ans ynakoBku B Poccuro? *

Cpegm MMNOpTHBIX TOProBbIX Mapok HanbonbLume o6beMbl Bymaru ans ynakoBku y ...... ) e ) e ) e

=
)

Tabnuua. PenTMHr mMnopTHbIX 6peHaoB 6ymaru ansa ynakosku B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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UmnopTt 6ymaru ana ynakoBku B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKkTypa poccuickoro mmnopta bymarm ans ynakoBku, Mo AaHHbiM Tebiz Group, B ... I. Bbirnggena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

25

VICTOYHUKM: ..... , Tebiz Group

25 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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60.

Onarpamma. CTpyKTypa poCCMIUCKOro umrnoprta 6ymaru gns ynakoBKyM No KpynHeMLWUM cTpaHaMm

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMnopTa 6ymam And ynakoBku no ctpaHam no ueHoBbiM cermMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

26

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl N0 UMNOPTY Bymaru Ans ynakosku B Poccuio no LieHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

26 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPMKCMPOBaHbLI UMMOPTHLIE MOCTaBKU
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LieHa umMnopTa B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTusi poccMMACKOro MnopTa Gymaru Ans ynakoBkv no BeAyLMM CTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

62.

MICTOYHUKM: ..... , Tebiz Group
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UMmnopTt 6ymaru ana ynakoBku no denepanbHbIiM okpyram Poccum B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmnm no HaTypanbHbelM o6beMam BBO3a Gymaru ans ynakoBKW OKPYrom B ... F. CTan ..... c oonen
..%.

Ta6bnuua. AMnopT 6ymaru gnsa ynakoBku no ¢gpegepanbHbIM okpyram Poccuu B HaTypanbHOM BbipaXKeHUu

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UmnopT 6ymaru ans ynakosku no degepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXKeHUU

eIz

u LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]
UmnopTt 6ymaru ana ynakoBku no permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMnopT 6ymaru AnA ynakoBku no permoHam Poccum B HaTypanbHOM BblpaXKeHUMU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckuin kpam

O (N0~ W[(IN|F

[E
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackas obnactb

[EnY
~

[Eny
(o9}

=
©

N
o

N
[y

N
N

Kanysxckasi obnactb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb
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27 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpacduk. CTpyKTypa poccumckoro umnopTta Gymaru ansa ynakoBKu no OCHOBHbIM perMoHam B HaTypasribHOM

BbIpaXKeHun
Bresiz

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieaytolime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pasButua numnopta 6ymaru ans ynakoBku no seaywmm permolam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... no ... Ir. UMNOPTHbIE LeHbl Bymaru Anst ynakoBku, no AaHHbIM Tebiz Group, Haxoaucb B UHTEpBane ...-
.... MakcumanbHbIN rogoOBON NPUPOCT CPeaHUX AO0SNapOBLIX LIEH BBO3a Obifl 3addMKCMPOBaAH B ... rogy W

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. QuHamuka USD ueH nmnopTta 6ymarm onsa ynakoBKu

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD ueH nmnopTta 6ymaru gnsi ynakoBKu

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbIxX LieH MMnopTa 6ymaru Ansa ynakoBKu

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam28

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMnopTa 6ymMaru AnsA ynakoBkKu no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTtpaH nmnopta 6ymarn anga ynakoeku B Poccuio, no gaHHbIM Tebiz Group, HaMMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl nmnopTta 6ymaru ansa ynakoBku B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

29

NcTouHuku: ..... , Tebiz Group

28 OnuuoHanLHO MPKU HaNMMUMK BUOOB NPOAYKLMK B UMMNOPTE
29 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbLI UMMOPTHbLIE NMOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa 6ymaru ansa ynakoBku no ®0 Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poccUnMCcKM permoH nostydyeHns uMmnopta bymarn gnsi ynakoBk, ..., B ... I. UMMOPTUPOBAI

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Tabnuua. LleHbl nmnopTa 6ymaru gns ynakoBku no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

30

NCTOYHUKM: ..... , Tebiz Group

30 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3adMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMW KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaumum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpepgeneHne LEeHOBbLIX CErMEHTOB MO KOMMMYECTBY MMMNOPTHLIX NOCTaBOK bymaru ansi ynakoBKu

B Poccun

NcToYHMKM: ..... , Tebiz Group
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ISKCIOPT BYMAI' A5nA YNNAKOBKU N3 POCCUU

[MpumeyaHue: AHanM3 pocCUNCKOro aKkcnopTa bymaru ang ynakosku nposogunca no TH B3 .....

AduHamuka poccMnuckoro akcnopta 6ymaru ansa ynakoskm B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTtepbl B ... rogy BbIBE3NN U3 CTpaHbl .... CTaTUCTUKa POCCMINCKOro akcnopTa Gymarn ans
yMaKoBKM, N0 AaHHbIM Tebiz Group, B ... I. NOKA3bIBAET, YTO MHTEPEC K SKCMOPTHOW NPOAYKLMUN CO CTOPOHBbI
poCCUMNCKUX noTpebuTenen BblpoCc Ha ...%, W K KOHLUY roga obbem akcnopta Gymaru Ans ynakoBKu U3

Poccum coctaBun ... NpoayKuuu.

Fpaduk. AnHammuka poccuinckoro akcnopTa 6ymaru gnsa ynakoBku B HaTyparibHOM BblpaXKeHUn

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Aunarpamma. CTpyKTypa akcnopTa 6ymaru ans ynakoBku u3 Poccumn no LeHoBbIM cerMeHTaM B HaTyparibHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro aKkcnopTa 6ymaru ons ynakoBku no Bugam B
2021-2025 rr.3t

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poccumcKoro akcnopta Gymarn gns ynakoBkM MO Buaam, No gaHHbiM Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6bemMbl 3KcnopTa 6ymaru AnsA ynakoBku no Bugam B Poccuto B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JQKCnopTa 6ymarm ana ynakoBkM Mo LEHOBbIM CerMeHTaM npeactaBfieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLmMs pOCCUNCKOro aKCnopTa 6ymaru AnA ynakoBKU Mo LIeHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

31 OnuyoHanbLHO NPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccuinckue komnaHum-akcnopTepbl bymarm Ana ynakoBku Ha pbiHke P32 *

OcHoBHbIe poccuickme aKkcnopTepbl Bymaru Ans ynakoBKM XxapakTepuayoTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no AaHHbiM Tebiz Group.

Ta6nuua. Poccuiickue komnaHMM-akcnopTepbl 6GyMarv gnsa ynakoBku Ha pbiHke PP

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

32 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

74.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apyb6exHble hMpMbI-NOKynaTenu aKkcnopTa 6ymMaru gnsi ynakoBku Ha pblHKe
P®3: *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NOKynaTenu akcnoprta 6ymarn ana ynakoBku Ha pbiHke P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

33 OnuyuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

75.
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AkcnopT 6ymaru ana ynakoBku B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

34

NcTouHuku: ..... , Tebiz Group

34 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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77.

Onarpamma. CTpyKTypa poCCUMMCKOro aKcnopTa 6ymaru Ans ynakoBKu No KPynHEMWMUM cTpaHam

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro dKcnopTa 6ymaru AnA ynakoBKM No CTpaHam no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

35

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hup,upylou.me CTpPaHbl NO IKCNOPTY 6ymam ANnA yNnakoBKU U3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

35 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHenwmx cTpaH no HaTyparnbHOMYy 06beMy aKcrnopTa NpoayKuum 3adoMKCUpoBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTus poccMMCKOro akcnopta 6ymaru ons ynakoBKu no segyLMm cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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JkcnopT 6ymaru ana ynakoBku no cdegepanbHbiM okpyram Poccuu B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTyparnbHblM 06bemMaM BbiBo3a Bymaru Anst ynakoBkv OKPYrom B ... T. cTan ..... c poneu
..%.

Tabnuua. dkcnopT bymaru gns ynakoBku no ¢gpegepanbHbIM okpyram Poccum B HaTypanbHOM BbIpaXXeHUun

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Owvarpamma. dkcnopT no dpegepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUuU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aons]

Hanbonblumii o6bem 3KCMOPTHLIX MOCTABOK Oymarn Ofsi ynakoBKkM B ... . OCyLlecTBNAncs B .... (...

MJ'IH.LI,OJ'IJ'I). BTOpOVI no o6bemy NOCTaBOK - ... C NOKa3aTesiemM ... MJIH.Oonn.

JKkcnopT 6ymaru ana ynakoBku no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. dkcnopT 6ymaru Ans ynakoBKu no permoHam Poccumn B HaTypanbHOM BblpaXeHUuU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o
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31
32
33
34
35

36 | KemepoBckasi obnactb

36

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa poCCUNCKOro akcnopTa 6ymMaru Ans ynakoBKU MO OCHOBHbLIM perMoHaM B HaTypasribHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

3% B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butusa akcnopta 6ymaru ans ynakoBku no seaywmm permoHam Poccumn B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeH1N K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxeHuu. B Tabnumue LeHbl MOryT CUINbHO OTnMyaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOpTHbIE LieHbl Bymarn Ansa ynakoBku, No AaHHbIM Tebiz Group, Haxogucb B UHTEpBane ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. QuHamuka USD uUeH akcnopTa Gymaru AnA ynakoBKu

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacmk. AuHamuka USD LeH akcnopTa 6ymaru gnsi ynakoBKu

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbIx LieH 3KkcnopTa 6ymaru ansi ynakoBKu

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam®’

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3kcnopTa 6ymaru aona ynakoBku no sugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpegmn TOI cTpaH akcnopTta 6ymarn ansa ynakoeku B Poccuto, no gaHHbiM Tebiz Group, HaMmeHbLuas

ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl akcnopTa 6ymaru Ansa ynakoBku B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

38

NcTouHuku: ..... , Tebiz Group

37 OnuMoHanbLHO NPU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
38 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa 6ymaru ansa ynakoBku no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwnm pocCUMCKUM perMoH nosfydeHnsa akcrnopta Oymarm ans ynakoBKW, ... B ... I. SKCMOPTUPOBAI
NPOAYKUMIO MO UeHe ... [1o cpaBHeHuto ¢ NpeablAyLmMM roAoM LieHa NoCTaBOK BbIPOCHa Ha ...

Tabnuua. LleHbl akcnopTa 6ymaru Ans ynakoBku no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

39

NCTOYHUKM: ..... , Tebiz Group

39 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CErMEHTOB MO KONIMYECTBY 3KCNOPTHLIX NOCTAaBOK GymMaru Ans ynakoBKu

B Poccun

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BYMAI'v OAnAd YNAKOBKU

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa 6ymaru ana ynakosku B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKa MOTYT NMPUBECTU HMXKENepednUCrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHUn+*

Ta6bnuua. MporHo3 cnpoca u NnpeanoXeHUA Ha pbiHKe Gymaru Ana ynakoBku B Poccumn no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB*!

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

40 OnuuoHanbHo, ecnu 3asBrieHo B CTPYKType aHanmaa
41 OnuMoHaNBHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam

89.
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Ta6nuua. NMporHo3 o6bema pbiHKa 6ymaru ansa ynakoBku B Poccuu no HeraTUBHOMY cLeHapuio, [py6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa 6ymaru ona ynakoBku B Poccuu no HeraTuBHOMY cueHapwuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

90.
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BblpaXeHUn+

Ta6nuua. MporHos cnpoca v NpeanoXeHust Ha pbiHKe 6yMaru AnAa ynakoBku B Poccumn no nHepumoHHOMyY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

42 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
43 OnuKMOHaNbHO NPY HANMUYMM AaHHBIX MO CKaACKMM 3anacam

?1.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa 6ymar|/| 4ONnA YNakoBKKU npeactaBlieHbl.

B HaTypanbHOM BbipaxeHuu*

Tabnuua. NMporHo3 cnpoca u NpeanoXxeHUA Ha pbiHKe bymaru Ansa ynakoBku B Poccun no MHHOBaLMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKIaacKnUx
3anacoB®

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

44 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
45 OnuMoHaNBHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam
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93.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHnmn+*

Ouarpamma. NMporHo3 cooTHoWweHUsi NPOU3BOACTBA U UMNOPTa Ha POCCUACKOM pblHKE B HaTypalibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

46 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa 6ymarm ans ynakoskm B Poccum
B 2026-2035 rr. B HaTyparibHOM BbIpaXeHuu

MporHo3mpyemoe canbao ToproBoro 6anaHca B HaTypanbHOM Bblpa)keHUW, B 3aBUCMMOCTHM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa 6ymaru gnsi ynakoBku B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamuka obbema pbiHka 6ymaru gns ynakosku B Poccum B 2021-2025 rr., [TOHH]

2. InHamuka obbema pbiHka 6ymaru ons ynakoBku B Poccum B 2021-2025 rr., [py6]

3. OmHamuka obbema pbiHka 6ymaru ons ynakoekun B Poccun B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX MoKa3aTenen pbiHka 6ymaru ons ynakoku B 2021-2025 rr., [TOHH]

5. Canbao ToproBoro 6anaHca pbiHka 6ymaru gns ynakoku B Poccumn B 2021-2025 rr., B HaTypanbHOM [TOHH] u
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLusa pOCCMNCKOro pbiHka Bymarun onsa ynakosky no sugam B 2025 r., [%]

7. CermeHTaLus pOCCMINCKOrO pbiHKa Bymaru ons ynakosku no LueHoBbIM cermeHTam B 2025 r., [%]

8. dnHamuka o6bemoB npoussoacTea Bymarn ans ynakosku B Poccun B 2021-2025 rr., [TOHH]

9. [InHammKa 1 Ce30HHOCTb LieH npoussoauTenen bymaru gns ynakoBku no mecsiuam B 2021-2025 rr., [py6/kr]
10. nHamumka n ceaoHHocTb USD ueH npounssoantenen bymaru ons ynakoku no mecsiuam B 2021-2025 rr.,
[USD/kr]

11. CpaBHeHNe MHMNSUMK 1 LeH NnponsBoauTenen bymaru ans ynakoBku no mecsuam B 2021-2025 rr., [py6/kr]
12. 3aBMCMMOCTb LieH npoussoguTenen bymarn ans ynakosku ot kypca USD B Poccum B 2021-2025 rr.

13. CtaTncTuka UeH npoussoguTenen bymarn Ansg ynakosku no degepanbHbiM okpyram P® B 2021-2025 rr.,
[py6/kr]

14. OuHamumka poccmMmnckoro nmnopTta bymaru ans ynakoBku B HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]
15. OnHamumka poccuMinckoro umnopTta bymarvu anst ynakoBkvM B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Tbic.ponn]

16. CTpyKTypa poccuinckoro nmnopta dymaru Ans ynakoBKu No KpyNHENLWNM CTpaHam B HaTyparbHOM BbipaXKeHUM
B 2021-2025 rr., [TOHH]

17. CTpyKTypa poccumnckoro nmnopta dymaru Ans ynakoBku No BeAyLum CTpaHaM B CTOMMOCTHOM BbIpaXeHun B
2021-2025 rr., [Tbic.gonn]

18. CTpyKTypa poccumnckoro nmnopta dymaru gns ynakoBKu N0 OCHOBHbIM PErvMoHam B HaTyparbHOM BblpaXKeHum
B 2021-2025 rr., [TOHH]

19. CTpyKTypa poccuinckoro nMmnopta dymaru st ynakoBKu Mo OCHOBHBIM PErMOHaM B CTOMMOCTHOM BbIpaXXeHWUU
B 2021-2025 rr., [Tbic.0onnN]

20. AvHamuka exerogHbix USD ueH umnopTa 6ymaru gnsa ynakosku B 2021-2025 rr., [Teic.aonn/t]

21. AnHamuka pybreBbix LeH nvnoprta 6ymaru ong ynakosku no rogam B 2021-2025 rr., [Tbic.py6/T]

22. lnHamuka poccumnckoro akcnopta bymarv Anst ynakoBku B HaTypanbHOM BblpaxkeHuy B 2021-2025 rr., [TOHH]
23. [IJnHamMmKa pOCCUMICKOro aKkcnopTta Oymaru A4ns ynakoBku B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

24. CTpyKTypa pOCCUINCKOro akcnopTa Gymarn Ang ynakoBKM No KPYnHEWLIMM CTpaHaM B HaTyparbHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

25. CprKTypa pOCCI/IVlCKOFO 9KCMnopTa 6ymarm OA ynakoBKu no seayuwmm ctpaHam B CTOMMOCTHOM BblpaXXeHnn B
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2021-2025 rr., [Tbic.gonn]

26. CTpyKTypa pOCCUICKOro akcrnopTa Bymaru ons ynakoBkv N0 OCHOBHbIM PErMOHAM B HaTyparibHOM BblpaXKeHUn
B 2021-2025 rr., [TOHH]

27. CTpyKTypa pOCCUICKOro akcrnopTa Bymaru ons ynakoBku N0 OCHOBHbIM PErMOHaM B CTOMMOCTHOM BblpaXKeHun
B 2021-2025 rr., [Tbic.gonn]

28. OuHamuka exerogHbix USD ueH akcnopta 6ymaru ansa ynakosku B 2021-2025 rr., [Teic.gonn/T]

29. lnHamuka pybnesbix LieH 3kcnopTa bymaru ansa ynakosku no rogam B 2021-2025 rr., [Tbic.py6/T]

30. MNMporHo3 ob6bema pbiHka bymarn ans ynakoku B Poccumn B 2026-2035 rr., [TOHH]

31. MNMporHo3 cooTHOLLIEHNS MPOM3BOACTBA M MMMOPTA HA POCCUMIACKOM pbIHKE Bymaru ans ynakosku B 2026-2035
IT. B HATypanbHOM BblpaXXeHUn

32. lNporHo3 canbgo ToproBoro 6anaHca pbiHka 6ymaru anst ynakosku B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

. CpaBHeHVe Npon3BOACTBa M UMMOPTa Ha POCCUMCKOM pbiHke Bymaru ans ynakosku B 2021-2025 rr., [TOHH]
. CTpykTypa anctpmbyummn bymarn ans ynakosku B Poccum B 2025 r., [%]

. CTpykTypa notpebneHunsa bymarm gna ynakosku no otpacnam B Poccum B 2025 r., [%]

. AnHamunka o6 bemMoB obpasoBaHUS 1 yTUNM3aumm oTxoaoB kpadT-6ymarn B Poccun B 2020-2024 rr., [TOHH]
. CTpykTypa 06pa3oBaHust 0TX0400B kpadT-0ymaru no knaccam onacHocTt B Poccun B 2024 r., [TOHH]

. CTpykTypa obpasoBaHus 0TXo40B kpadT-0ymaru no eugam B Poccum B 2020-2024 rr., [TOHH]

. CTpykTypa yTmunusaumm otxogos kpadpT-6ymaru no sugam B Poccun B 2020-2024 rr, [TOHH]

. AnHamuka npousBoacTeBa bymaru 4na ynakoBku no deaepansHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

© 00 N O 0o B~ W N =

. CermeHTauust poccmMmnckoro nponssoacTea 6ymarn ons ynakosku no dpegepanbHbeiM okpyram B 2021-2025 rr.,
[ToHH]

10. Beipy4yka u npubbinb BegyLmx nponssogutenen bymarvu ans ynakosku B Poccum B 2024 r., [py6]

11. MuBecTmuum 1 npmnbeinb BedywWwmx nponssogutenen bymaru gnsa ynakosku B Poccum B 2024 ., [py0]

12. CtpykTypa umnopta bymarvn ons ynakoBku B POCcuio MO LEHOBBIM CErMEHTaM B HaTypanbHOM BbIPaXXeHUN B
2021-2025 rr., [%]

13. mnopT Bymarun onsa ynakoskv no pegepanbHbiM okpyram Poccumn B HaTypanbHOM BbipaxkeHun B 2021-2025
IT., [TOHH]

14. mnopt Bymarun onsa ynakosku no egepanbHbiM okpyram Poccumn B CTOMMOCTHOM BbipakeHumn B 2021-2025
rr., [Teic.aonn]

15. CTpykTypa akcnopTta 6ymaru ansi ynakoBku u3 Poccum no LIEHOBbLIM CETMEHTaM B HATypanbHOM BbIPpaXXeHUN B
2021-2025 rr., [%]

16. QkcnopT Gymaru ans ynakoBku no degeparnbHbiM okpyram Poccum B HaTyparnbHOM BbipaxeHumn B 2021-2025
IT., [TOHH]

17. SkcnopT Bymarn ans ynakoBku no degeparnbHbiM OKpyram Poccumn B CTOMMOCTHOM BbipaxeHun B 2021-2025

rr., [Teic.oonn]

Cnucok Tabnuy

1. O6bem pbiHka bymary gns ynakosku B Poccum B 2021-2025 rr., [TOHH]
2. Obbem pbiHka Bymarn ansa ynakosku B Poccun B 2021-2025 rr., [py6]
3. Obbem pbiHka Bymarn ansa ynakosku B Poccun B 2021-2025 rr., [USD]

4. banaHc cnpoca v npeanoxeHus Ha pbliHke Bymaru ans ynakosku B Poccun B 2021-2025 rr., [TOHH]
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5. Temnbl pocTa OCHOBHLIX MOKa3aTtenen pbiHka 6ymaru ans ynakoku B 2021-2025 rr., [TOHH]

6. CBoaHble NokasaTenu pbiHka bymaru anst ynakoBku no pegepansHbiM okpyram Poccum B 2021-2025 rr., [TOHH]
7. CermeHTaLus pOCCMINCKOro pbiHka Bymarun ons ynakosku no sugam B 2025 r., [%]

8. CermeHTaLusa pOCCMINCKOro pbiHKa Bymarun ons ynakoBky No LieHoBbIM cermeHTam B 2025 r., [%]

9. Kateropwuu ctenkxonaepos pbiHka Bymaru Ans ynakosku B Poccuu

10. CtpykTypa anctpmbyumm bymarn ang ynakosku B Poccum B 2025 r., [%]

11. Ctpyktypa notpebneHusa Gymarn ons ynakoku no otpacnsam B Poccun B 2025 r., [%]

12. O630p OCHOBHbIX NOTpebuTenen Bymarn Ang ynakosky no otpacnam B Poccum

13. banaHcoBas CTpyKTypa nokasarteren oTxoaoB kpadT-6ymarn B Poccnn B 2020-2024 rr., [TOHH]

14. KoachmumeHT yTunusauum otxogos kpadt-oymarn B Poccun B 2020-2024 rr.

15. CtpykTypa obpasoBaHns 0TxoAoB KpadT-6ymarm no knaccam onacHoctu B Poccun B 2024 r., [TOHH]

16. CTpykTypa obpasoBaHns oTxoaoB kpadT-6ymarm no Bugam B Poccum B 2020-2024 rr., [TOHH]

17. CtpykTypa yTunusaumm otxoaos kpadpt-6ymaru no sugam B Poccum B 2020-2024 rr., [TOHH]

18. KoadpbuumeHTsl yTunmsaumm Hanbonee ytunmusmpyemolx otxogos B Poccuun B 2020-2024 rr, [%]

19. O6bembl NpoussoacTBa Bymarn Angd ynakosku no sugam B Poccum B 2021-2025 rr., [TOHH]

20. MNMpounseoacTeo bymaru ons ynakoku no deaepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

21. CermeHTauLms poCCUIACKOro Npomn3BoAcTBa Gymarn ans ynakoeku no degepanbHbiM okpyram B 2021-2025 rr.,
[TOHH]

22. Temnbl pocTa nponsBoacTea bymaru ans ynakosku no ®O PP 3a nocnegHui roa, Becb nepmnog n CAGR B
2021-2025 rr., [TOHH]

23. Bolpy4ka BegyLmx npoussogutenen bymarn ans ynakoskm B Poccum B 2020-2024 rr., [py6]

24. MNpwubbinb Begywmx nponssogutenen bymaru ana ynakosku B Poccuun B 2020-2024 rr., [py6]

25. EBITDA Beaywimx npoussoguTenen bymarn gnsa ynakosku B Poccun B 2020-2024 rr., [py6]

26. KoachdpuumeHT aBTOHOMMU BegyLLux nponssoauTenen bymarn anga ynakoeku B Poccun B 2020-2024 rr.

27. KoathdpuumeHT TekyLLEen NMKBUOHOCTM BeAYLLMX Npov3BoanTenen 6ymarn ons ynakoeku B Poccun B 2020-
2024 rr.

28. PenTtabenbHocTb npogax (ROS) BeayLmx npomasogmTenen 6ymarn onsa ynakoeku B Poccun B 2020-2024 rr.,
[%]

29. PenTtunHrosas oueHka (oMHaHCOBOro COCTOSHUSA BedyLUMX nponssoauntenen bymarv ans ynakoskm B Poccum B
2024 r.

30. NuBecTuumm Begywimx nponssogutenen bymaru ansa ynakosku B Poccun B 2020-2024 rr., [py6]

31. YncneHHOCTb COTPYOHMKOB BeAyLLMX Npov3BoauTenen dymaru ons ynakoeku B Poccum B 2020-2024 rr., [Yen]
32. PeHTabenbHOCTb NepcoHana BeayLmx npom3soauTenen dymarm gnsa ynakoeku B Poccun B 2020-2024 rr.,
[py6]

33. lnHamuka 1 ce30HHOCTb LieH nponsBoauTenen dymaru ons ynakosku no mecsuam B 2021-2025 rr., [py©6/kr]
34. NuHamuka n ce3oHHocTb USD LeH nponssoguTenen ymarn ansa ynakoeku no mecsuyam B 2021-2025 rr.,
[USD/kr]

35. CpaBHeHve nHdnaumm 1 ueH npounssogutenen bymary ans ynakoskm no mecsuam B 2021-2025 rr., [py6/kr]
36. CtatucTurka LeH npoussogutenen bymarvu anst ynakosku no gegepansHbiv okpyram P® B 2021-2025 rr.,
[py6/kr]

37. O6bembl MMNopTa Gymaru ans ynakoBky no sugam B Poccuio B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
[ToHH]

38. O6bembl nmnopTa Oymaru A4ns ynakoBky no sugam B Poccuio B CTOMMOCTHOM BbipaxkeHumn B 2021-2025 rr.,
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[Teic.ponn]

39. CermeHTauuns poccMmnckoro umnopTa Gymarv Ans ynakoBku Mo LEHOBbIM CErMEHTaM B HaTypasibHOM
BblpaxeHun B 2021-2025 rr., [%]

40. mnopT B6ymaru gnsi ynakoBku B Poccuio no cTpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
41. mnopt Bymaru ons ynakoBku B Poccuio no ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn]
42. KapTta pasBuTus poCCMINCKOro nmnopTta Gymaru ans ynakoBku no segyLum ctpaHam B 2025 r.

43. mnopT Bymaru ons ynakoBku no degepanbHbiM okpyram Poccun B HaTypanbHOM BbipaxeHuun B 2021-2025
IT., [TOHH]

44. imnopT Bymaru ons ynakoBku no degeparnbHbiM Okpyram Poccumn B CTOMMOCTHOM BblpaxkeHun B 2021-2025
rr., [Teic.gonn]

45. imnopT Bymaru gnsi ynakoBKu no permoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

46. imnopT Bymaru ons ynakoBku no permoHam Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
47. Kapta passutusa nmnopta Bymaru ons ynakosku no segyLum permoHam Poccumn B 2025 T.

48. OnHamuka USD ueH nvnopta 6ymaru gnsa ynakosku B 2021-2025 rr., [Teic.aonn/T]

49. nHamuka pybnesbix LeH nmnopta bymarm ansa ynakosku B 2021-2025 rr., [TbiCc.py6/T]

50. LieHbl nMnopTa 6ymaru anst ynakoBku B Poccuto no ctpaHam B 2021-2025 rr., [Tbic.gonn/T]

51. LieHbl nmnopTa 6ymarn ans ynakoku no ®O Poccun B 2021-2025 rr., [Tbic.4onn/T]

52. LleHbl nMnopTa 6ymaru anst ynakoBku no pernoHam PO B 2021-2025 rr., [Tbic.aonn/T]

53. PacnpegeneHune LEeHOBbLIX CEFMEHTOB MO KONMMYECTBY UMMOPTHBIX NOCTaBOK Gymarun Ansa ynakoeku B Poccuu B
2021-2025 rr., [Teic.gonn/t]

54. 3apybexHble nocTaBLMKn nMnopTa Bymarn ons ynakosku Ha pbiHke PO

55. Poccwiickue dompmbl-umnopTtepbl bymary ansi ynakoBku

56. UmnopTHble 6GpeHabl Bymaru ans ynakosku B Poccuu

57. Obbembl akcropTa Gymaru ons ynakoeky no sugam us Poccun B HaTypanbHom BelpaxeHuun B 2021-2025 rr.,
[TOHH]

58. Obbembl akcrnopTa Gymaru ons ynakoBky no Bugam us Poccmm B CTOMMOCTHOM BbipakeHun B 2021-2025 rr.,
[Teic.ponn]

59. CermeHTaumns poccMncKoro akcnopTta bymarv 4ns ynakoBku Mo LEHOBBLIM CErMeHTaM B HaTyparbHOM
BbipaxxeHun B 2021-2025 rr., [%]

60. SkcnopT Bymary Ans ynakosku n3 Poccum no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
61. OkcnopT Gymary anga ynakoeku u3 Poccum no ctpaHam B CTOUMOCTHOM BblpaxeHumn B 2021-2025 rr.,
[Teic.ponn]

62. KapTta pa3BuTus pocCcUMICKOro akcnopta bymaru anst ynakoBku no BegyLimMm ctpaHam B 2025 .

63. AkcnopT Bymaru ans ynakoBku no deaepanbHbiM okpyram Poccun B HaTypansHom BeipaxkeHun B 2021-2025
IT., [TOHH]

64. JkcnopT Bymaru Anga ynakoBku no dpegeparnbHbiM okpyram Poccmnm B CTOMMOCTHOM BhipaxkeHun B 2021-2025
rr., [Teic.gonn]

65. SkcnopT Bymary Ans ynakoBku no permoHam Poccun B HaTypanbHoM BbipaxeHun B 2021-2025 rr., [TOHH]

66. dkcnopT Bymary Ans ynakoBku nNo permoHam Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.Aonmn]
67. KapTa pa3sutus akcrnopTa Oymaru onst ynakoBkv no BegyLum permoHam Poccum B 2025 T.

68. AnHamuka USD ueH akcnopta 6ymaru gns ynakosku B 2021-2025 rr., [Teic.4onn/T]

69. uHamuka pybnesbix LieH akcnopTta bymaru ansa ynakosku B 2021-2025 rr., [Teic.py6/T]

70. LleHbl akcnopTa 6ymaru anga ynakoeku n3 Poccum no ctpaHam B 2021-2025 rr., [Tbic.gonn/t]
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71. LleHbl akcnopTa 6ymaru ansa ynakoeku no ®O Poccun B 2021-2025 rr., [Thic.gonn/T]

72. LleHbl akcnopTa 6ymaru ansa ynakoBku no permoHam PO B 2021-2025 rr., [Tbic.gonn/T]

73. PacnpegeneHune LEHOBbIX CErMEHTOB MO KOMMYECTBY 3KCMOPTHBIX MOCTABOK Oymaru Ans ynakosku n3 Poccun
B 2021-2025 rr., [Tbic.gonn/T]

74. Poccuiickue akcnopTepbl bBymary Ans ynakoBku

75. 3apybexHble nokynatenu 6ymarn onsa ynakosku u3 Poccun

76. NporHo3 cnpoca u nNpeanoXxeHus Ha pbiHke Bymaru Ans ynakoeku B Poccumn no HeraTMBHOMY CLIEHapUIO B
2026-2035 rr., [TOHH]

77. MNporHo3 obbema pbiHka Bymaru ons ynakoBku B Poccum no HeratuBHomy cueHapuio B 2026-2035 rr., [py6]
78. MNporHo3 obbema pbiHka bymaru gns ynakoBku B Poccum no HeraTuBHoMy cueHapuio B 2026-2035 rr., [USD]
79. MNporHo3a cnpoca u NpeasioXeHns Ha pbiHKe Oymaru Ans ynakosku B Poccum no MHEPLMOHHOMY CLIEHapUIO B
2026-2035 rr., [TOHH]

80. MNMporHo3 ob6bema pbiHka Bymarn gns ynakoku B Poccumn no nHepumoHHomy cueHaputo B 2026-2035 rr., [py6]
81. MNporHo3 ob6bema pbiHka bymaru gns ynakoBku B Poccum no nHepumoHHomy cueHaputo B 2026-2035 rr., [USD]
82. [NporHo3 cnpoca u npeanoxeHus Ha pbiHke Bymaru Ans ynakosku B Poccmmn no MHHOBAUMOHHOMY CLEHapuio B
2026-2035 rr., [TOHH]

83. MNporHo3 obbema pbiHka bymaru ons ynakoBku B Poccum no MHHoOBaUMOHHOMY cueHapuio B 2026-2035 rr.,
[py6]

84. MNporHo3 obbema pbiHka bymaru ons ynakoBku B Poccum no MHHOBaUMOHHOMY cueHapuio B 2026-2035 rr.,
[USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX U NPUKNagHbIX MaTepuanoB Ans MPUHATUA
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyeckunin KOHCaANTUHI K aHanUTUYeckas nogaepkka NpoOeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayaUTOPCKMMU KOMMaHUAMK nNpu pa3paboTke cTpaTerun
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWHIKN, OTpacneBble 00beAWHEHUs, a TaKKe KOHCANTUHIOBblE W ayaUTOPCKME KOMMaHWW, BKYast

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHamUTUKOB M 3KCMEPTOB C OMbITOM MPOBEAEHUSA OTpacrfieBblX WU TOBAPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHaNUTUYECKUE MOAXOAbl W OOLLENPUHATbIE METOAMYecKue CTaHAapTbl OTpacreBbiX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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