AHanus pbiHKa bymaxxHowu
nocyabl B Poccuum




NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHka 6ymakHom nocyabl B Poccum - 2026. MNokasatenu 1 nporHoabl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pasBuUTUSA pbiHka Ha 10 NeT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOW CUTyaLUN U BO3MOXHbIX MOCNEeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:

O6beM pblHKa OymaXKHOW Nocyabl

CTtpykTypa notpebnenns u cbbita

C6op u yTunusauus otxogos 6yMaxkHOW nocyAabl
Poccuiickoe npon3soacTBo

PenTtuHr nponssoantenen

AHanus nvnopra

AHanus akcrnopTta

AHanuns B2G cermeHTa

MporHo3 pbiHka BymaxHon nocyabl B Poccum

®PaKTbl O pbIHKE:!
CpegHerogosoin pocT pbiHka 14%
PacTywwmn pbIHOK

BonaTunbHbIN pbIHOK

PocT nponsBoacTsa

TpeHa Ha MnopTo3ameLleHne
C1abunbHbIN NPOrHo3

Kutan, MNepmaHus

Mpowussoacteo B LUPO Gonee 42%
Low-priced nmnopt 6onee 90%

OpwveHTauusi Ha BHYTPeHHee noTpebneHue

1- ViccnegoBaHue MoXeT OblTb MCNOMb30BaHO B KAYECTBE aHaNUTUYeCKoro o6ocHoBaHNA Ans NPUHATUA

cTpaTterm4ecknx peLueHwZ, ana npegoctaBlieHna B 6aHkn n apyrune (bI/IHaHCOBbIe yypexneHusa, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHraumm nHBectopam unm pykoBsoACTBY.
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2 . ,El,aHHoe ncenenoBaHmMe pbiHka npoBeaeHo no nHMumaTmnee KoOMnaHum Tebiz Group B Uendax I/IH(*)OpMaU,I/IOHHO-

aHanMTUYecKoy NoaaepKk1 NpeanpuaTuii U NpegnpuHuMaTenen, 1 yny4dleHus MHBECTULMOHHOIO KnMMaTa B
Poccumn.

3. B nccneposaHun npencrtaBneH He3aBUCKMbIN BCeCTOpOHHMVI aHarnm3 pbiHKa C nUCnoJsib3oBaHNEM pPa3JTINYHbIX

NCTOYHMKOB O(hrLManbHbIX AaHHbIX, KOTOPbIA OTODOpaXaeT TEKYLLYIO CUTYyaLMIO Ha pbiHKE, OLleHMBaET NoTeHuman
pa3BUTUS PbIHKA, pacCCYMTbIBAET BCE OCHOBHbIE KITHOYEBbLIE NoKasaTenu n sensetcs apeKTUBHLIM UHCTPYMEHTOM
ONst NPUHATUS PELLEHWIA NPY CTPaTErMYECKOM MiaHUPOBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gesna pacCy4uTaHbl NOKa3aTernun:
- O6bem pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTta 1 TpeHabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam n cerMeHTam

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- MNo kaHanam cbbiTa

- Mo ocHoBHbIM NOTpebuTensm

B oT4yeTe copgepxarcs AaHHbIe MO POCCUNCKUM NPOU3BOAUTENAM OyMaXXHOM nocyabl:
OO0 "'MHTPOIJTACTUKA™, OO0 "KAPTOH3KO®, OO0 ‘TAMEPCKOIT PYC", OO0 "dOPMALVA", OO0
"TETPA", OO0 "CTAP TOIT, OO0 "CKAHONMAKK®, OO0 ‘TK BUKC", OO0 "Bl CIb’, OO0 "OKOKArC®

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbBIN aHaNUTUYEeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 [enoBoi akTUBHOCTH

- PeiTuHrosas oueHka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnucok KoMnaHum No UMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begywue poccuiickne nmnoptepbl™

OCHOBHbIe UMMOPTHbIE OpeHAbl (B NPOLWbIX BEpPCUAX OTYeTA):

SEDA, ECOPACK, I.C.A., NOVACART S.P.A., BECEJIAA SBATEA, NINGBO LIKANG, SHENZHEN GOODS PLUS
PAPER PRODUCTS CO., LTD, OASIS, BOJIHA BECEJIbA, KITCHEN, SHANGHAI SUNKEA, FORGENIKA,
GUANGZHOU ROSTEK-VOSTOK, GREENWARE, AVIORA, YPCA, LOONGPACK, MONTEVERDI, OSQ,
GEOVITA, BENDERS RS, NMPABUIIbHOE PELWLEHUE!, PASTICCIERE, NMOOPY>XXKA, TERMOKAP, BECEJTYXA,
MEDAC, CTPAHA KAPHABAJINA, UPAK LAND, S-CHIEF

KpynHenwmne MHOCTpaHHbIe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYeTa):

SEDA ITALY S.P.A., DAYRICH TRADE (SHANGHAI) CO., LTD, SHENZHEN GOODS PLUS PAPER
PRODUCTS CO., LTD, ECOPACK S.P.A,, I.C.A. S.R.L., NINGBO HAISHU JUDIN PACKING PRODUCTS CO.,
LTD, FUJIAN YIBAILI PACKAGE MATERIAL CO., LTD, NOVACART S.P.A., GENERAL CONSOLIDATED IMPEX
LTD, KDV (SHANGHAI) TRADING LTD, ANHUI TECHNOLOGY IMPORT & EXPORT CO., LTD, KARAHANLAR
KAGIT AMB INS SAN VE TIC LTD STI, SHANGHAI EAST BEST FOREIGN TRADE CO., LTD, YIWU TOP EASE
IMPORT & EXPORT CO., LTD, HENGXIAN TRADING CORP LTD, SHENZHEN GRIZZLIES INDUSTRIES CO.,
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LTD, NINGBO LIKANG COMMODITY CO., LTD, HEFEI HENGXIN LIFE SCIENCE AND TECHNOLOGY CO.,
LTD, YIWU JIENA TRADING CO., LTD, GUANGZHOU HOCHONG PLASTICS CO., LTD, NINGBO SHINEHOLL
INTERNATIONAL LOGISTICS CO., LTD, OREGO AMBALAJ INS SAN VE TIC A.S., ANQING MILLENIUM
LOONG PACK CO., LTD, XIAMEN JIAN AN FENG PACKING CO., LTD, NINGBO HOME-DOLLAR IMPORT &
EXPORT CORP, YIWU YOUDA IMPORT & EXPORT CO., LTD, HEILONGJIANG HONGMA IMPORT & EXPORT
CO., LTD, DAMLACUP AMBALAJ INS SAN VE TIC LTD STI, SHANGHAI SUNKEA IMPORT & EXPORT CO.,
LTD, SHINDAI CO., LTD

Cnuncok KOMNaH1M Mo 3KCNOpPTy:
— KpynHeniwue 3apybexHble nokynaTtenm
— Beayuiune poccuiickue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopTt no Buaam (kogam THB3[):

- MogHockl, 6noaa, Tapenku, Yallkvu U aHanorndHble nsgennsa n3 bambyka
- BymaxHble nogHockl, 6noga 1 Tapenku

- Mpouas bymaxkHasa nocyaa

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUA PbIHKa:
— HeratuBHbIvi cueHapui

— VHepuunoHHbIn cueHapun

— VIHHOBaUMOHHbBIN cLeHapuii

Onsa koro npeagHasHa4YyeHO AaHHOEe UCClriegoBaHue:

- Ans notpebutenen GymaxkHoW nocyapl

- Ansi npou3BoauTenen bymaxHon nocyabl

- ANsi NHBECTOPOB Ha pblHKe BymaxkHOM nocyabl

- ANsi NePeBO34YMNKOB Ha PbIHKE ByMaxkHOW NocyAbl

- ANsi TOProBbIX KOMM@HUN Ha pbiHKE BymMaxHOM nocyabl
- ANsi Y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ana nvnopTa 1 sKkcrnopTa)

MCcTOYHMKM AaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocyaapCTBEHHOM cTaTUCTUKN PO
PepepanbHas TamoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-pennsbl, rogoBble 1 KBapTarbHble OTYETbl KOMMNaHWN
depepanbHasa Hanorosas cryxba PO

MwHMCTEPCTBO NPOMBILLIIEHHOCTM U TOproenu P®
MwHMCTEPCTBO SKOHOMMYECKOrO pa3sutusg PO
MwuHncTepcTBO cenbckoro xo3amncresa PO

lMeyaTHbIE U 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBIu
3akoHofaTernbHble akTbl PO
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ExxeHeenbHbIE BbIMYCKU OTKPLITOM aHaNMTUKK MO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA BYMAXHOW NOCYyAbl

O6beM pbiHKa OymakHon nocyabl B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u npeanoxeHnst Ha pbiHke BymaxHol nocyapl B Poccun B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka 6GymaxxHon nocyasbl, [%]

CpaBHeHue nNponssBoACcTBa U MMMNOPTa Ha POCCUNCKOM pbiHKe BymaxkHon nocyabl B 2021-2025 rr., [py6]
Canbgo Toprosoro 6anaHca pbiHka 6ymaxkHon nocyabsl B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.00MM] BbIpaXKeHWM

CBoAHble NokasaTenu poCcCUCKOro pbiHka bymaxkHon nocyapl B 2021-2025 rr.

o epedeparnbHbiM okpyaam, [pyb]

CermeHTaumst pOCCUNCKOro pbiHKka GymarkHowm nocyapl, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTLI O pbiHKe ByMakHOM nocyabl B Poccun

2. CTPYKTYPA NOTPEBJIEHUA BYMAXHOW NOCYAbl B POCCUMN

KaTteropuu ctenkxonaepoB pbiHka 6ymaxkHon nocyasl B Poccum

KaHanbl anctpubyummn 6ymaxHon nocyasl B Poccun

C1pykTypa notpebneHns 6ymaxHon nocyabl No oTpacnsam B Poccun

O630p ocHOBHbLIX NoTpebuTtenen GymaxHon nocyael B Poccun

3. CBOP U YTUNU3ALUA OTXOA0B BYMAXHOW nocynbl

BanaHcoBas cTpykTypa nokasaternen otxogos 6ymaxHon nocyabl B Poccum B 2020-2024 rr., [TOHH]
CT1pykTypa obpa3oBaHus 0Txo4oB BymaxHOM nocyapbl No krnaccam onacHoctn B Poccun B 2024 r., [TOHH]
CermeHTaums otxoaos 6ymaxHor nocyapl no sugam B Poccumn B 2020-2024 rr., [TOHH]
Ob6pa3zoeaHHbIe omx00bi

Ymunu3upogaHHble omxo0dhbl

lMpoyeHm ymunu3sayuu

4. NPOM3BOACTBO BYMAXHOM nocyabl B POCCUN

OuHamuka o6 bemMoB npousBoacTea GymaxHom nocyabl B Poccun B 2021-2025 rr., [py6]
MponssoacTBo BymakHOW nocyabl No degepanbHbiM okpyram Poccum B 2021-2025 rr., [py6]
Ob6newmsbl [py6] u donu [%]

Temnbl pocma u CAGR [%]

5. BEQYLUME NPOU3BOOAUTENN BYMAXHOW Nocyabl B POCCUMN
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durHaHcoBbIE NOKa3aTenu BegyLmux nponssoauTenen ymaxdon nocyabl B Poccun B 2020-2024 rr.
Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbgbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHaoeasi oueHKka ¢huHaHCo08020 COCMOSIHUS

MHBecTuuumn Beaywmx npomnssogutenen dymaxHon nocyasl B Poccun B 2020-2024 rr.
UHeecmuuuu, [py6]

YMcneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEAYLLUX NpomnsBoauTenen ymaxHon nocyapl B Poccun B 2020-
2024 rr.

HucneHHocmb compydHukos, [den]

PenmabensHocme nepcoHana (ROL), [py6]

6. AMNOPT BYMAXXHOM NOCyAbl B POCCUIO

IunHamuka poccuinckoro nmnopta 6ymaHown nocyapl B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

CermeHTaums poccuickoro nmnopTta GymaxkHon nocyabl no sBugam B 2021-2025 rr.
B HamyparnbHoM 8bipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo yeHoebIM ceameHmam

MmnopT 6ymaxkHon nocyabl B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT 6ymaxkHon nocyabl no degepanbHbiM okpyram Poccun B 2021-2025 rr.
MmnopT 6GymaxkHow nocyabl no pernoHam Poccun B 2021-2025 rr.

CtaTtuctuka LeH poccuiickoro nmnopta B 2021-2025 rr.

JHuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbi no ¢pedeparnbHbIM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

3apy0bexHble NoCTaBLLMKM MMNopTa ByMaxkHOW nocyabl Ha pbiHke P®

Poccuiickme pmpmbl-umMnopTepbl 6yMaxkHOW nocyabl

MmnopTHble 6peHabl GymaxkHowm nocyabl B Poccum

7. 9KCMOPT BYMAXHOW Nocyabl U3 POCCUU

OvHamuka poccumnckoro akcnopta 6ymaxHomn nocyapl B 2021-2025 rr.

B HamypansHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxxeHuu, [mbic.dosn]

Mo yeHosbIM ceameHmam

CermeHTaumsa pocCUACKOro akcnopta GyMmaxkHow nocyabl no suaam B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MOoHH]
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B cmoumocmHom ebipaxkeHuu, [mbic.dosnn]

lo yeHoebIM ceameHmam

OkcnopT BymakHom nocyabl u3 Poccum no ctpaHam B 2021-2025 rr.

OkcnopT BymarkHom nocyabl No depepanbHbiM okpyram Poccum B 2021-2025 rr.
OkcnopT BymakHon nocyabl no permoHam Poccun B 2021-2025 rr.

CrartucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

Hunamuka yeH, USD

HuHamuka yeH, pyb6.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peeuoHam

LleHosble ceameHmMbI

Poccuiickne akcnopTepbl 6ymaxkHOM nocyapl

BapybexHble nokynatenun dymaxHon nocyabl us Poccum

8. FTOC3AKYNKU BYMAXHOW nocyabl B POCCUN

IOunHamuka rocsakynok 6ymaxkHon nocyabl B Poccum B 2022-2024 rr., [py6]
"eorpadoms rocsakynok 6ymaxkHon nocyabl B Poccum B 2022-2024 rr., [py0]

o gpedeparbHbIM OKpy2am

o pecuoHam

PelTuHr 3aka34mkoB roczakynok 6ymaxkHoun nocyasl B Poccum B 2024 .
PelTuHr nocTaBLLmKOB roc3akynok 6ymaxHon nocyabl B Poccum B 2024 .

9. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA BYMAXHOM NOCyabl
BrnnsHne reononuTuyeckon cutyaumm n CaHKUUMM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumm n ctpaTternm pocra

MporHo3 ob6bema pbiHka 6yMaxkHow nocyabl B Poccum B 2026-2035 rr., [py6, USD]
HezamueHbil cyeHapuli

UHepyuoHHbIl cueHapul

WHHOBaUUOHHbIU cyeHapul

lMporHo3 COOTHOLLEHNSI NPOM3BOACTBA U MMMOPTA Ha POCCUMINCKOM pbiHKe BymarkHou nocyapl B 2026-2035 rr. B
CTOMMOCTHOM BbIpa)KeHWU

MporHo3 canbgo Toproeoro 6anaHca peiHka 6ymakHon nocyabl B 2026-2035 rr., [py6]
WHOOPMALMA OB AHATIMTUYECKOWU KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKN U npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BYMAXXHOW nocyabl

MpumMeyanue: B aaHHOM pasgene paccynTaHbl KoYeBble napameTpbl pbiHka GyMaykHO MoCyabl Ha OCHOBaHUM 6anaHcoBom
OLIeHKV PECYpCOB.

O61bem pbiHKka 6ymaxHou nocyabl B Poccun B 2021-2025 rr.

Poccunckun pbIHOK ByMaykHOM NocyAbl B NOCHeAHME roAbl NoKasbIBaEeT .... TPeHA, No gaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Tabnuuya. O6bem pbiHka 6ymaxHoun nocyabl B Poccumn

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poccunckoro pbiHka 6ymakHom nocyabl, Mo gaHHbIM Tebiz Group, oueHuBancs B ..... .

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Fpaduk. AnHammka o6bema pbiHKa 6ymaxHomn nocyabl B Poccum

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bem pbiHKa GymaxkHou nocyabl B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka 6ymaxHon nocyabl B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXxeHus Ha pbiHKe 6ymaxHou nocyabl B Poccum B
2021-2025 rr.

OGbembl cnpoca 1 NpeasiokeHNst Ha POCCUACKOM pbiHKE GYMakHOM Nocyabl B ... I. COCTaBUIN ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUA Ha pbiHKe 6ymaxkHoM nocyabl B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbLIX MOKa3aTerien pbiHKa 6ymaxHon nocyabl, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa 6ymaxHon nocyAabl

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Ipacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesnien pbiHKa 6yMaxHou nocyAabl

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHue NnponsBoAcTBa U UMNOPTA Ha POCCUNCKOM PbiHKe OyMaXKHOW
nocyabl B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE 6yma>|<H0|7| nocyabl B ... T. obbem BHYTPEHHEro npon3BoacTBa Obin ..... MMMNOPTHbIX

NOCTaBOK B ...... B nocnegHune rogbl Ha PbIHKE CTalla Ye€TKO NpoABIATbLCA TeHAEHUUA .....

Onarpamma. CpaBHeHWe Npou3BOACTBA U MMMOPTA HA POCCUMUCKOM pPbiHKe GyMaXXHOW nocyAabl

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpao ToproBoro 6anaHca pbiHKka 6ymaxHon nocyabl B Poccuun B 2021-2025
Ir. B HaTypasibHOM U CTOMMOCTHOM Bblpa)XeHUKn

B nocnegHwve rogbl canbao TOprosoro OanaHca Ha PbIHKE 6yma>|<H0|7| nocyabil ......

Fpaduk. Canbao ToproBoro 6anaHca pbiHKka 6yMaxkHoi nocyabl B Poccumn B HaTypanbHOM M CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopaHble rnokasaTernu pbiHKa 6ymMaxHoun nocyabl no eaeparnbHbIM OKpyram
Poccun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHble MO OCHOBHLIM MOKa3aTensm PbIHKa 6yMa)KHOI7I nocyabl B pa3pese 0 PO npeacrtasiieHbl

HWXe.

Ta6nuua. CBoAHbIe NoKa3aTenu pbiHka bymaxkHou nocyabl no deaepanbHbIM okpyram Poccun B ... T.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHble NOKa3aTenu pbiHKa OymMaxHoun nocyabl no chenepanbHbiM okpyram Poccum B ... T.

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,

KoHel, roga®

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermeHTaumsi pPOCCUNCKOro pbiHKa 6yMaxHOM nocyabl, [%]

Mo Bngam

Hwxe npencrtasrieHa CTpPykTypa pOCCI/IVICKOFO PbIHKa 6yMa)KHOI2 nocyabl NO Knw4YesbiIM BUOaM B ... rogy, no

AaHHbIM Tebiz Group .....

Tabnuua. CermeHTauUusi POCCUMNCKOro pbiHKa 6yMaXHOW nocyAbl No BUAaMm B ... T., [Y%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ounarpamma. CermeHTaumns pocCUNCKOro pbiHKa 6yMaxHoW nocyabl No BUAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pbiHKe OGymaxHol nocyabl Hanbonbluytd [OON0 COCTaBMSIET MNPOAYKUMS ...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Tabnuua. CermeHTauus pocCCUNCKOro pbiHKa GyMaXkHOW nocyabl Mo LLeHOBbIM CEFMeHTaM B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Avarpamma. CermeHTaumsa poCCUNCKOro pbiHKa OyMaxHoOM nocyAbl NO LLeHOBbIM CErMeHTaMm B ... T., [%]
AL

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA BYMAXXHOW NoCyAbl
B POCCUM

Mpumeyanwe: ...............

KaTteropumu ctenkxongepoB pbiHKa bymaxHou nocyabl B Poccum

Ta6n|/|ua COOEPXKNT KIHYeBbIX Y4YaCTHUKOB pPbliHKa 6yma>|<H0|7| nocyabl U UX XapakKTepPUCTUKU, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. CNnUcoK KpynHeMWwnX CTENKXONLepoB pbiHKa 6yMmaxkHon nocyabl B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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Kananbl guctpubyumnm 6ymaxHomn nocyabl B Poccuun

Hwke npeactaBneHa Tabnuua ¢ kaHanamv auctpmbyunmn GymaxkHon nocyabl B Poccun.

Ta6nuua. CTpykTypa auctpubyumm 6ymaxkHon nocyabl B Poccuu

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ouarpamma. CTpyKTypa AMcTpmbyuumn 6ymaxHon nocyabl B Poccum

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykTypa notpebneHns 6yMaxxHou nocyabl no otrpacnam B Poccuum, [%]

HanbonbLlumn Bec B CTpyKType notpebnerHus 6ymaxHomn nocyabl, o gaHHbIM Tebiz Group, npuxogutcs Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpykTypa notpebrneHus 6ymaxHoin nocyabl no otpacnsm B Poccuun
CtpyKkTypa notpebneHus no orpacnam B Poccumn b -!-goBulg
“ = XXXXXXX XXXXXX
‘ = XXXXXX
= XXXXXXXXXXK XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX

WcTouHukun: Tebiz Group
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O630p OCHOBHbLIX NOTpebuTenen ymaxHou nocyabl B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No OCHOBHLIM OTPACHISAM.

Tabnuua. O630p OCHOBHbLIX NOTPeOUTENnen 6ymaxxHon nocyabl No oTpacnam B Poccumn

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

V1 =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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CBOP U YTUIIU3SALUA ... B POCCUA

MpumeyvaHve: B gaHHOM pasgene nokasaTtenu paccymTbiBatOTCA HA OCHOBaHWUM AaHHbIX.. ... Moa o6bemom ytununsaumnm
nogpasymeBaeTcs ...

BanaHcoBas CTpyKTypa nokasartenem ... otxogoB B Poccum

B .. rogy Obino 06pasoBaHo .... TOHH ... OTXO0OO0B, YTO Ha ... Oonblle nokasatens npegbiayuero roga.

Haunbonblumi yaenbHbI BEC B CTPYKTYpe 0OpaLLeHms ¢ 0TX04aMu NPULLIESICS HA CErMEHT ....... “(.....%).

Ta6nuua. BanaHcoBasA cTpyKTypa nokasateneu ... oTxonoB B Poccum

MokasaTenb

Hanunuue oTxogoB Ha Hayano oT4eTHOro roga

O6pa3oBaHue oTX040B

O6pa3soBaHne 0TX0O0B 32 OTYETHbIV rog,

Hanu4yne oTxonoB Ha KOHeL, OTYETHOro roga

VICTOYHUKM: ..... , Tebiz Group
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Ta6bnuua. luHaMmmnka o6eMoOB 06pa3oBaHUA U yTUNU3auum ... otxogoB B Poccum

Breniz
= Obpas3oBaHO OTXOO0B, TOHH 2 YTUAN3MPOBAHO OTXO40B, TOHH
VICTOYHUKM: ..... , Tebiz Group

Mo utoram ... roaa KO3MOULMNEHT YTUNN3aLMK ... OTXOL0B COKPATUIICSA U COCTaBWUI ...%, YTO SBNSEeTCS ...
hakTopoM A1 KOMNOrUK CTPaHbl U C SIKOHOMUYECKOWN TOYKM 3PEHNS.

Tabnuua. KoadpcbuumeHT ytunusauum ... otxogoB B Poccun

Mokas3aTtenb

O6pa3oBaHO OTXOAO0B, TOHH

YTUnmM3npoBaHo 0TX040B, TOHH

KoadhcbuumeHnT yrunusaumumn

NcTouHuKku: ..... , Tebiz Group
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CermeHTauums ... oTxoaos no Buaam B Poccumn

O6pa3oBaHHbIe OTXOAbI

C TO4KM 3peHnd obbemoB O6p830BaHI/IF| B CTPYKTYp€E OTX0AO0B 3HAYNMbIM ABINAETCA CETMEHT T ' oKono

...% B cocTaBe OTXO0AO0B UIA ... MJTH. TOHH.

Ta6nuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn

Buabl otxogoB

Bcero

OTxogpbl....

... uu3genua .....

Jlom 1 oTXoabl M3genuin us

Tapa ...., 3arpsi3HeHHas ....

CMecb OTXOZOB ... U3Oenuii Npu copTMpoBKe TBEPABLIX

T o e
5 OTxoAbl ... Hesarpsi3HéHHble |
5 OTxoabl NPOOYKUMU U3 ... HE3ArpA3HEHHble | ... | .. |
5 | ..o e e
5 | ..o s e
6 | ... T e
VcTouHuKkm: ..... , Tebiz Group
Aunarpamma. CTpykTypa o6pa3oBaHus ... 0oTXo40B no Buagam B Poccun
sz
100%
- . -
= OTX0Abl MPOAYKLUUN U3 ...
60% He3arpsA3HEHHbIe
= OTx0Ab! ... He3arpsA3HEHHbIE
B CMech OTXOAOB ... U3nenuii npu
40% COPTUPOBKe TBEPABIX ...
Tapa ...., 3arps3HeHHas ....
20% = Jlom 1 oTX0Abl M3OENUA U3 ......
= OTxoabl....... nusgenvs .....
0%

NcTouHuku: ..... , Tebiz Group

7 OnuunoHanbHo npu Hann4mm BMOoB npoaykumnm
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YTunuan poBaHHbLIe OTXOoAbl

B cTpyKkType yTunuanpoBaHHbIX OTXOA0B Hanborblime 06bembl B ... roay y kateropum “...." (...%).

Tabnuua. CTpykTypa yTunusauum ... oTxogoB no Bugam B Poccun

ﬂpoueHT yTunm3aummn

Mo NpoueHTY yTunmsaummn (OTHOLLEHUIO 06beMa YTUNMM3NPOBAHHbLIX OTXOA0B K 06beMy 06pa3oBaHHbIX)

nuaupyet cerMeHT ".....". KoadhuumneHT yTunmsaumm gaHHoro Buga B ... rogy coctasun ...%.

Ta6bnuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn
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NMPON3BOACTBO BYMAXXHOW NOCYAbl B POCCUU

MpumeyaHve: AHanM3 poCCUMINCKOro NPoM3BOACTBa BymMakHoOM nocyabl nposoamncsa no OKMA2 ...

AuHamunka o6bemoB nponsBoacTBa ymaxHou nocyabl B Poccun B 2021-

2025 rr.

Poccunckoe nponsBoacTBo GymakHOM mocydbl, Mo gaHHbiM Tebiz Group, B ...

BbIMyCK ByMaxkHOIN nocyabl Ha Tepputopum Poccum nokasan TeHAEeHUMIo K

r. coCctaBuIo

Tabnuua. O6bembl NponsBoacTBa 6ymaxHon nocyabl B Poccun B 2021-2025 rr.

, €ro 3Ha4eHve oLeHMBaeTcs

O g lWIN| -
vs)
=
=]
N

McTouHuMKkm: ....., Tebiz Group

8 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OunHamuka pocta 06bemoB npomseoacTea bymaxHowm nocyabl B PO ...

Mpacdmk. AMHaMmuka 06emMoB nponsBoacTBa 6ymaxkHon nocyabl B Poccum B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType pocCCMICKOro npousBOACTBa OyMakHOW Mocydbl No BuMAaM ...’ U ... T ABNATCS

KpYNHEWLIMMM cerMeHTamu, no AaHHbIM Tebiz Group. °

Ounarpamma. CermeHTaLmsa pOCCUMCKOro NpousBoacTBa 6ymaxkHon nocyabl no Bugam B Poccun B 2021-2025

rr., [%]
Tresiz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%
NcTouHuku: ..... , Tebiz Group

9 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6bnuua. TeMnbl pocTa POCCUINCKOro NpPoM3BoACTBa GyMaXHOW nocyAbl No BMAAM 3a NocrieAHUi roa, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, Ooowwun Temn Oo6bem
Buabl npoaykuumn e T [%] pocTa, 20%1— CAGR, [%] npPon3BOACTBA,

2025 rr., [%] .. T

Bcero .. % .. % L%

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | .. 10 % .. % L%

NcTouHMKM: ... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM

31 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

NMpounsBoacTBO HymaxHou nocyabl no ceaepanbHbIM oKpyram Poccum B

2021-2025 rr.

Tp0|7|l<a prl'lHeVIUJVIX no npon3soacTBy 6yma>|<H0|?1 nocyabl d)ep,epaanblx OKpyroB B ... I'., N0 AaHHbIM

O6bewmbl [T] n gonu [%]

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpousBoacTBo GymaxkHoM nocyAbl no cdegepanbHbiM okpyram Poccun B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ouarpamma. luHammka npousBoacTBa OymaxkHOW nocyabl no enepanbHbIM okpyram Poccun B 2021-2025

rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O

32 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa npousBoAcTBa 6yMaxkHou nocyabl no PO P 3a nocnenHuit roa, Becb nepuoa u
CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %
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Buao1“

Ta6nuua. NMonHble AaHHble 06EMOB Npou3BoACcTBa 6yMaxHon nocyabl no ®O P® B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 2

Tabnuua. lNMonHble AaHHbIE 06BEMOB Npon3sBoacTBa bymaxkHoun nocyabl no ®O PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
12 OnumoHanLHO NPU HaNMYMM BULOB MPOAYKLMM

34.
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NMpousBoacTBOo 6ymaxkHou nocyabl no permoHam Poccum B 2021-2025 rr. 3
O6bembi [T] n ponu [%]

PenTUHI OCHOBHbIX pernoHoB no nNpon3BoACTBY 6yma>|<H0|7| nocyAbl BO3rMaBIiAany Takne Cy6'beKTbI KakK:

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

13 OnuuoHanbHbIM Noapasaen, ecnv 3aseneHo B CTPyKType aHanusa
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BEOYLWME NPOU3BOOAUTENU BYMAXHOM Nocyabl
B POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOKa3aTenu Beaywmx npomssoauTesrien 6ymaxHon nocyabl B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

36.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaylwmx nponsBoauTenen ymaxHon nocyabl B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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38.

Anarpamma. Bbipy4ka un npubbinb Begywwmx nponsBoauTternen 6ymMmaxHom nocyabl B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywiux nponsBogutenen 6ymMmaxHon nocyabl B Poccuu, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumneHT aBTOHOMMU BeayLMX npoussoauTenen 6ymaxHon nocyasl B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

40.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcbnumeHT Tekylien NMKBUAHOCTU BeayLUUX nponsBoauTenen 6ymaxHon nocyasl B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

41.

MICTOYHUKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Tabnuua. PeHTabenbHocTb Nnpogax (ROS) Begywmx nponssoauTtenen ymaxHon nocyabl B Poccuu

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

42
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (puHaHCOBOro COCTOSIHUA BeAyLUX NpoussoanTenen bymaxHon nocyabl B

Mpoussoautenb

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

43.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM Beaywmx nponssoauTtenen ymaxxHou nocyabsl B Poccumn

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeayLlmx npousBoauTenen bymaxHon nocyabl B Poccun, [MnH.py6]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YUncneHHOCTb COTPYAHUKOB BeaAyLMX NpousBoauTtenen 6yMmaxHou nocyabl B
Poccun

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTL COTPYAHUKOB BeAyLMX NpoussoauTenen bymaxHon nocyabl B Poccum, [ven]

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb Temno
pocTta, %
1 | AO ...
2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 "......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 '......
10 | .....
11
12
13
14
15

45,
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YucneHHOCTL COTPYAHUKOB BeAyLMX NpoussoauTenen bymaxHon nocyabl B Poccun, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Onarpamma. UHBecTULMM M NPUOLINTb BeAyLuX NpousBoauTenen ymaxHon nocyabsl B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMMNOPT BYMAXHOW NOCYAbl B POCCUIO

[MpumeyaHue: AHanM3 poccUCKOro nmnopTa GymaxHon nocyasl nposoauncsa no TH B3 ......

AuHamuka poccmmuckoro umnopta 6ymaxHon nocyabl B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMnopTta GyMaxKHOM nocyAbl, No AaHHbIM Tebiz Group, B ... I. NOKa3blBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Mpadmk. InHammnka poccUNCKOro MMnopTa 6ymaxkHou nocyabl B HaTyparbHOM BbipaXKeHUM

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouarpamma. CTpyKkTypa umnoprta 6ymMaxkHoi nocyabl B Poccuio No LeHOBbLIM cermMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumusi poccMUCKOro nmnopTta 6ymaxHon nocyabl no suaam B 2021-
2025 rr.*

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi poCcUMIUCKOro nmnopTa 6ymaxkHon nocyabl No Bugam, no gaHHeim Tebiz Group,

Ta6bnuua. O6bemMbl MMNOpTa 6yMmaxkHOM nNocyAabl No Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa 6yma>|<H0|71 nocyabl no uUeHOBbIM CerMeHTaM npencrtabsfieHa B HaTypalibHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTaums poccuﬁcxoro nMnopTa 6yma>|<|-|017| nocyabl No LeHOBbIM cermMmeHTamMm B HaTypalibHOM

BblpaxeHuu, [%]

Buabl npoaykummn THB3 low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Ko 4
5 Bua 5 Kon 5
6 ... ..
NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
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3apyb6exHble NnocTaBWUKU OyMaKHOW NocyAbl Ha pbiHKe P15 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apyb6exHbie NOCTaBLMKN OByMakHOM NocyAbl Ha pbliHKe P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccuinckue pmpmbi-uMmnopTepbl 6ymaxkHoM nocyAbl Ha pbiHke PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccuiickue coupmMbi-MMnopTepbl OyMaXKHOW nocyabl

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PenTUHr nMnopTHbIX 6peHaoB GymaxxHOU nocyabl B Poccuro!’ *

Cpeam MMNOpPTHBIX TOProBbIX Mapok HanbonbLume 06beMbl ByMaXKHOM nocyabl Y ...... ) eeee ) e e

=
)

Tabnuua. PenTUHr MMNOPTHLIX 6peHaoB bymaxHou nocyabl B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

17 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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UMmnopTt 6ymaxxHoun nocyabl B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKkTypa poccunckoro umnoprta GymaxkHow nocygbl, MO AaHHbiM Tebiz Group, B ... I. Bbirsgena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

18

VICTOYHUKM: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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55.

Anarpamma. CTpyKTypa poCCMMCKOro MMmnoprta 6ymaxHom nocyAbl Mo KPyNHEULWWMM CTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccuﬁcxoro nMnopTa 6yma>|(|-|017| nocyabl NO CTpaHaM No UeHOBbIM CerMmeHTamMm B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

19

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jluaupylowme cTpaHbl N0 UMNOPTY ByMmakHOM nocyabl B Poccuio No LLeHOBbIM cerMeHTaM B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

19 B tabnuue npeacTasneHbl CTpaHbl, MO KOTOPLIM 3adIMKCMPOBaHbLI MMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAYKUMM 3achmMKCUpoBaHbI criegytoLlmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pasBuTua pocCcMMCKOro mumnopra 6ymaxHon nocyabl No BeAyLmmM cTpaHam B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

57.

MICTOYHUKM: ..... , Tebiz Group
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UMmnopTt 6ymaxxHon nocyabl no dpeagepanbHbIM okpyram Poccum B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HatypanbHbIM 06 beMam BBO3a ByMaXkHOW NOCyAbl OKPYrOM B ... I. CTan ..... c gonemn ....%.

Ta6bnuua. UMnopTt 6ymaxkHou nocyabl no deaepanbHbIM OKpyram Poccumn B HaTypanbHOM BblpakeHUU

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ouvarpamma. UMmnopTt 6ymaxkHon nocyabl no doeaepanbHbIM OKpyraMm Poccum B HaTyparibHOM BblpaXKeHUu

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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UmnopTt 6ymaxHon nocyabl no permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. AMnopT 6ymaxkHoi nocyabl No permoHam Poccuu B HaTypanibHOM BbIpaXXeHUU

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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Mpacmk. CTpyKTypa pOCCUMCKOro MMnopTa 6yMaxkHOW nocyAbl N0 OCHOBHbLIM permoHamMm B HaTyparibHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWU MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieayroLimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3sutusa umnopTta 6ymMaxHown nocyabl No BeAywmUM permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... Mo ... IT. UMNOPTHbIE LeHbl ByMaxHOW nocyabl, No AaHHbIM Tebiz Group, HAXoaUCb B UHTEpBAne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6bnuua. QuHamuka USD ueH nmnopta 6ymMmaxHom nocyabl

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH nmnopTta 6ymakHou nocyabl

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIX LeH MMNopTa 6ymMaxkHou nocyabl

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?!

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl uMnopTa 6ymaxHou nocyabl No Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI ctpaH umnopta 6ymaxHon nocyabl B Poccuto, no gaHHbiM Tebiz Group, HaMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl nMnopTta 6ymaxkHoun nocyabl B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

22

NcTouHuku: ..... , Tebiz Group

21 OnuuoHarnsHO NMPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
22 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnopTa 6ymaxHon nocyabl no ®O Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnmn poccumcknin perMoH nosyvyeHrs mmnoprta GymaHom nocyabl, ..., B ... I. UMMOPTUPOBAn

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Tabnuua. LleHbl uMnopTa 6ymaxkHoun nocyabl no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

23

NCTOYHUKM: ..... , Tebiz Group

23 B Tabnvue NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacduk. PacnpeneneHune LleHOBbIX CErMEHTOB NO KONMMYECTBY MMMOPTHBLIX NOCTaBOK OyMaxHOM nocyabl B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT BYMAXHOWU NoCcyabl U3 POCCUMN

[MpumeyaHue: AHanM3 poCCUNCKOro aKkcnopTa BymakHon nocyasl nposoguncs no TH BA[ ...

AuHamunka poccMnuckoro akcnopta 6ymaxHoun nocyabl B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsbl B ... rogy BbIBE3MM U3 CTPaHbl .... CTaTucTmMka pOCCUMCKOro akcnopta GymakHom
nocyabl, No gaHHbIM Tebiz Group, B ... I. NOKa3bIBaET, YTO MHTEPEC K IKCMOPTHOW NPOAYKLMM CO CTOPOHbI
poccunckux notpebutenen BbIpoc Ha ...%, 1 K KOHUY roga o6bem akcnopta GymaxkHon nocyabl n3 Poccum

CoCTaBui .... NnpoayKunn.

Fpaduk. AnHamMmuka poccUMCKoro akcnopTa 6yMaxKHOW NocyAbl B HaTyparibHOM BbipaXXeHUu

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa akcnopTa 6yMakHOW nocyabl M3 Poccuu no LeHOBbIM cerMeHTam B HaTyparibHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro aKkcnopta 6ymaxHoun nocyabl no Buaam B 2021-
2025 rr.>

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMsi pOCCUIACKOro 3akcrnopta OymMaxHOW nocyabl MO Bugam, Mo AadHHeim  Tebiz  Group,
npeacTaBneHa .....

Tabnuua. O6bLemMbl akcnopTa 6ymaxHon nocyabl no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCNnopTa 6yma>|<H0|71 nocyabl nNo uUeHOoBbIM CerMeHTaM npeacrtaslieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLmMs POCCUNCKOro 3KCNopTa 6ymMaKHOM nNocyAbl NO LIEHOBbLIM CErMEHTaM B HaTyparibHOM

BblpaxxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

24 OnuMoHanLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccuinckue komnaHum-akcnopTepbl bymMaxHOW nocyabl Ha pbiHKe PP *

OCHOBHbIE poCCUIACKME IKCMOpPTEPBLl BYMaXKHON MOCYAbl XapakTepusyoTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbiM Tebiz Group.

Ta6nuua. Poccurickue koMnaHUM-3KcnopTepbl ByMaxkHoW nocyAbl Ha pbiHke PO

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

69.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dupMbI-NOKynaTesiv aKcnopta 0ymMaxHoOu nocyabl Ha pblHKe

P2 *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu aKkcnopTta 6ymMaxHon nocyabl Ha pbiHke PP

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

26 OnuuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AkcnopT 6ymaxHoun nocyabl B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

27

NcTouHuku: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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72.

Ouarpamma. CTpyKTypa poOCCMMCKOro aKcnopTa 6ymakHom nocyAbl MO KPyNHEULWMM CTpaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. / - o =D
- =
/ .—/
’.
@ MonbLua
L -
[ )
\ /.
o/
P~ . Gaem»
.——.<0\_5=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCcCUMIUCKOro akcnopTta 6ymaxkHoW nocyabl Mo cTpaHaM Mo LeHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

28

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo 3KCNOPTY GyMaxKHOM nocyAbl U3 Poccuu no LeHoBbIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

28 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM

73 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTus pocCMMCKOro akcnopta 6ymaxHon nocyabl No BeAyLW MM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AkcnopT 6ymMmaxHoun nocyabl no pepepanbHbIM okpyram Poccum B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTypanbHbIM 06bemam BbiBO3a OyMaXXHOM NOCyAbl OKPYrOM B ... . CTan ..... c ponen ....%.

Ta6nuua. dkcnopT 6yMakHoW nocyAabl No deaepanbHbIM OKpyram Poccum B HaTypanbHOM BbipaXKeHUu

®PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Auvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXKeHUuU

ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group

75 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06 beM 3KCNOPTHbBIX MOCTABOK OyMaXkHOM NOCyAbl B ... I. OCYLLECTBASANCA B .... (... MAH.OMM).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

JKkcnopT 6ymMmaxHon nocyabl no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Beagywwimx no obbemy akcnoprta cyobvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. dkcnopT GymakHoM nocyabl No permoHamMm Poccum B HaTypanbHOM BblpaXKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

~
o~
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31

32

33

34

35

36

KemepoBckasi o6nacTb

29

MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTypa pOCCUMCKOro aKcnopTa 6yMaXKHOM NocyAbl NO OCHOBHbLIM perMoHaM B HaTypasribHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

77.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3BuTtua akcnoprta bymaxxHon nocyabl no Beaylwmm permoHam Poccun B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LeHbl ByMaXHOW NocyAabl, No AaHHbIM Tebiz Group, Haxogucb B UHTEPBAne ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6bnuua. AuHamuka USD ueH akcnopTa 6ymakHon nocyAabl

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH akcnopTa 6ymMaXkHOM nocyAbl

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIX LieH 3KCrnopTa 6ymaxHOW nocyabl

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam=°

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl akcnopTta 6ymMaxHOW nocyabl NO BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeaun TOI ctpaH akcnopTa 6ymaxHoun nocyabl B Poccuto, no aaHHbiM Tebiz Group, HavMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl akcnopTa 6ymaxHon nocyabl B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

31

NcTouHuku: ..... , Tebiz Group

30 OnuyoHanbLHO MPKU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
31 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa 6ymaxHon nocyabl no PO Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnn poccuimncknii pervoH MnonyyYeHusa akcnopta OyMaxkHOW nocydbl, ... B ... I. 3KCMOPTMPOBAn

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Ta6nuua. LleHbl 3kcnopTa 6ymMaxxHow nocyabl no permoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

32

NCTOYHUKM: ..... , Tebiz Group

32 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHbI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdhuk. PacnpeaeneHune LIeHOBbIX CErMEHTOB MO KONIMYECTBY 3KCMOPTHbLIX NOCTaBOK OyMaXXHOW nocyAbl B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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FOC3AKYNKU BYMAXXHOW NOCYAbl B POCCUU

MpumeyvaHue: AHanms rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kopam ...

AduHamuka roc3zakynok ymaxxHom nocyabl B Poccuum, [pyo6]

O6bem rocsakynok 6ymaxkHon nocydbl B Poccum B ... rogy, no gaHHeiMm Tebiz Group, coctaBun ...

Mpaduk. AnHammka 06 eMOB roc3akynok 6ymaxHon nocyabl B Poccun, [py6]

eIz

= Ob6bem rocsakynok

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi rocsakynok 6yMaxkHon nocyabl No BuAaM ...

33

Ta6bnuua. O6bemMbl roc3akynok 6ymMaxHown nocyabl B Poccuu no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacusa roczakynok 6ymaxHon nocyabl B Poccun, [pyo]

Mo ®O

Mo pernoHam
PacnpegeneHue 3akynok 6ymaxkHOW Nocyabl MO PErMoHaM. ..

Tabnuua. O6bLeMbl roc3akynok 6ymaxHow nocyabl no permoHam Poccum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
34

VICTOYHUKM: ..... , Tebiz Group

33 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
4B Tabnuue npeactasfieHbl perMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PenTUHr 3aKka34yMKoB No rocsakyrnkam 6ymaxHou nocyabl B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm pocCUMCKUM rocy4apCTBEHHbIM 3aka3dnmkoMm OymMakHOW nocydbl, Mo AaHHbiM Tebiz Group,
ctana komnanua OO0 "..." (...). Takke nugupyowme no3mumMm B CTPYKTYpe roc3akynoK 3aHMMatoT ..., ..... ,

Ta6nuua. PeMTUHI 3aKa34yMKOB MO roc3akynkam 6ymaxHon nocyabl B Poccumn

3akasuuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 M ...
9 000 "......
10 | O0O "......
11 | 000 "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | OO0 TLH “......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | oIyl ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHI nocTaBWMKOB NO roc3akynkam 6ymaxHou nocyabl B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B penTtunHre noctaBLMKOB NO roc3akynkam Hambornblume nokasaTenu GymaykHoM nocyabl 3adUKCUpPOBaHbI

Tabnuua. PeMTUHr NocTaBLMKOB MO roc3akynkam 6ymaxHon nocyabl B Poccumn

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BYMAXXHOW nocyabl

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHuUsA
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MporHo3 o6bema pbiHKa 6ymaxxHom nocyabl B Poccuun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHun*

Tabnuua. NMporHo3 cnpoca n NpeanoXxeHUA Ha pbiHKe bymaxkHon nocyabl B Poccun no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB>®

OobLem

Umnopt
pbIHKa

MpounsBoacTBO dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

35 OnuyoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
36 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

88.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

Tabnuua. NMporHo3 o6bema pbiHka 6ymMaxHown nocyabl B Poccun no HeraTUBHOMY cLeHaputo, [py6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa 6ymaxHon nocyabl B Poccuu no HeraTuBHOMY cueHapuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

89.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun®’

Ta6nuua. MporHos cnpoca v NpeAnoXeHUst Ha pbiHKe ByMaXkHOW nocyAbl B Poccuu No MHEpPLUUOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB®

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

37 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
38 OnuuoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapusa pa3BnUTUA pbliHKa 6yMa)KHOI‘7I nocyabl npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHnu*

Tabnuua. NMporHo3 cnpoca u NpeanoXeHUA Ha pbiHKe 6ymMaxkHon nocyabl B Poccun no MHHOBaLMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®’

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

39 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
40 OnUKMOHAaNBHO NPY HANMUYMK AaHHBIX MO CKNaACKMM 3anacam
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92.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHun*!

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

41 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa 6ymaxHou nocyabl B Poccun B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Ipadhuk. NporHo3 canbpo ToproBoro 6anaHca pbiHka 6ymaxHoun nocyabl B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka 6ymaxHom nocyabl B Poccun B 2021-2025 rr., [py6]

2. nHamuka obbema pbiHka bymaxkHon nocyabl B Poccum B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbLIX NOKa3aTenemn pbiHka 6ymaxHom nocyabl B 2021-2025 rr., [py0]

4. Canbgo ToproBoro 6anaHca pbiHka 6ymaxHon nocyabl B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWM

5. CermeHTaLusa poOCCMINCKOro pbiHka BymaxHon nocydbl no sugam B 2025 r., [%]

6. CermeHTaLunsa pOCCMINCKOrO pbiHKa BymMaxHoM nocydbl No LeHoBbIM cermeHTam B 2025 r., [%]

7. OuHamuka o6bemoB npomnssoacTea 6ymaxHon nocyasl B Poccun B 2021-2025 rr., [py6]

8. dnHamumka poccmmnckoro umnopTa 6ymaxHomn nocyapl B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

9. [InHamMmmKa pOCCUMIUCKOro nmnopTta 6ymaxkHOWM nocyabl B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
10. CTpyKTypa poccUCcKoro nmnopTa 0ymakHon nocyapl Mo KpynHENLWMM CTpaHaMm B HaTyparbHOM BbIpaXKEHWMN B
2021-2025 rr., [TOHH]

11. CTpyKTypa poCcCUCKOro nmnopta 0ymaxHon nocyabl No Be4yLWMM CTpaHaM B CTOMMOCTHOM BblpaXKeHUN B
2021-2025 rr., [Tbic.gonn]

12. CTpyKTypa poccuUmncKkoro nmnopta 6ymaHom nocydbl N0 OCHOBHbLIM PErMoHam B HaTyparbHOM BbipaXXeHWM B
2021-2025 rr., [TOHH]

13. CTpyKTypa poccumnckoro nmnopta 6ymaxHom nocydbl N0 OCHOBHbLIM PerMoHaMm B CTOMMOCTHOM BbIpaXXeHUn B
2021-2025 rr., [Tbic.gonn]

14. OuHamuka exerogHbix USD ueH nmnopTa 6ymaxkHow nocyabl B 2021-2025 rr., [Teic.aonn/T]

15. OuHamuka pybnesbix LeH nmnopTa OymaxHon nocyasl no rogam B 2021-2025 rr., [Tbic.py6/T]

16. OuHamumka poccmMmncKkoro akcnopta 6ymakHoOM nocyapl B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]
17. OnHammka poccmMmncKkoro akcnoprta 6ymakHoOM nocyabl B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr., [Tbic.gonn]
18. CTpyKTypa poCCUNCKOro akcnopTa 6ymaxkHOM nocydbl MO KPYNHENLWMM CTpaHaM B HaTypasnibHOM BblpaXXeHUN B
2021-2025 rr., [TOHH]

19. CTpyKTypa poCCUINCKOro akcnopTa BymaxHon nocyasl No BegyLMM CTpaHam B CTOUMOCTHOM BblpaXKeHWU B
2021-2025 rr., [Tbic.gonn]

20. CTpyKTypa pOCCUINCKOro aKcrnopTa ByMakHOWM MNOCyAbl MO OCHOBHbIM PEMMOHAaM B HaTypasribHOM BbIPaXXeHUN B
2021-2025 rr., [TOHH]

21. CTpyKTypa pOCCUNCKOro 3KCMopTa ByMakHOW NOCYAbl MO OCHOBHBIM PErMOHamM B CTOMMOCTHOM BbIPaXXeHWM B
2021-2025 rr., [Tbic.gonn]

22. NnHamuka exerogHbix USD ueH akcnopta 6ymaxkHon nocygbl B 2021-2025 rr., [Teic.gonn/t]

23. OuHamuka pybreBbix LieH 3KkcnopTa OymaxkHowm nocyabl no rogam B 2021-2025 rr., [Teic.py6/T]

24. InHamunka o6 beMOB roc3akynok 6ymakHom nocyabl B Poccun B 2022-2024 rr., [py6]

25. MNMporHo3 ob6bema pbiHka 6ymaxHomn nocyabl B Poccun B 2026-2035 rr., [py6]

26. NMporHo3 cooTHOLLEHUS NPOM3BOACTBA Y MMMNOPTA HA POCCUMIACKOM pbiHKE BymadkHo nocyasl B 2026-2035 rr. B
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CTOMMOCTHOM BblpaXXeHunmn

27. lNMporHo3 canbgo ToproBoro 6anaHca pbiHka 6ymaxkHowm nocyapl B 2026-2035 rr., [py06]

Cnucok guarpamm
1. CpaBHeHM1e Npon3BoACTBa M MMMOPTa HA POCCUIACKOM pbiHKe BymakHon nocyabl B 2021-2025 rr., [py6]
2. CtpykTtypa auctpmnbyunm bymaxHon nocyabl B Poccumn B 2025 r., [%]

. CTpykTypa notpebneHunsa 6ymaxHon nocyasl no otpacnsm B Poccumn B 2025 r., [%]

. AnHamuka 06bemoB obpasoBaHng 1 yTunmusaumm oTxoaoB GymaxHowm nocyasl B Poccun B 2020-2024 rr., [TOHH]

3
4
5. CtpykTypa obpasoBaHusi 0TXOA0B ByMaXkHOWM nocyabl Mo knaccam onacHoctu B Poccun B 2024 r., [TOHH]
6. CTpykTypa obpasoBaHusi 0TXOA0B BymaxkHowm nocyapbl no sugam B Poccum B 2020-2024 rr., [TOHH]

7. CTpyKTypa yTununsaumm oTxoaoB 6ymarkHowm nocyabl no Bugam B Poccum B 2020-2024 rr, [TOHH]

8. [lJuHamuka npomsBoacTea byMaxkHoM nocyabl no deaepanbHbiM okpyram Poccum B 2021-2025 rr., [py6]

9. CermeHTaums pOCCUACKOro Npon3BoAcTBa bymaxHom nocyabl no heaepansHbiM okpyram B 2021-2025 rr., [py6]
10. Boipyyka 1 npubbinb BegyLwmx npounssogutenen bymaxHon nocyasl B Poccun B 2024 r., [py6]

11. iuBecTnumm 1 npubsbins BegyLwmx nponssoantenemn ymaxHonm nocyapl B Poccum B 2024 r., [py0]

12. CtpykTypa umnopta 6ymaxHomn nocygsl B Poccuto no LeHoBbIM CerMmeHTaM B HaTyparibHOM BbIpaXeHnn B
2021-2025 rr., [%]

13. imnopT BymaxkHon nocyabl No deaepanbHbIM Okpyram Poccumn B HaTypanbHOM BblpaxkeHumn B 2021-2025 rr.,
[TOHH]

14. imnopT BymaxkHon nocyabl no deaepanbHbIM OKpyram Poccum B CTOMUMOCTHOM BblpaxkeHumn B 2021-2025 rr.,
[TeiCc.8onn]

15. CTpykTypa akcnopta OymaxkHowm nocyabl n3 Poccumn no LLEeHOBbIM CerMeHTam B HaTyparibHOM BbIPaXXeHUU B
2021-2025 rr., [%]

16. QkcnopT GyMaxkHoW nocyAbl Mo deaepanbHbiM okpyram Poccum B HaTypanbHOM BblpaxkeHnn B 2021-2025 rr.,
[TOHH]

17. QkcnopT GyMaxkHoW nocyAbl Mo deepanbHbIM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

. O6bem pbiHka 6ymaxHom nocyasl B Poccun B 2021-2025 rr., [py6]

. O6bem pbiHka BymaxxkHon nocyabl B Poccumn B 2021-2025 rr., [USD]

. BanaHc cnpoca n npeanoxeHnst Ha pbiHke GymaxkHow nocyapl B Poccun B 2021-2025 rr., [py0O]

. Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka 6ymaxHon nocyabl B 2021-2025 rr., [py0]

. CBOAHble NokasaTenu pbiHka OymMaxkHol nocyabl No geaepansHbiM okpyram Poccun B 2021-2025 rr., [py0]
. CermeHTaumsi poOCCUINCKOro pbiHKa BGymaxkHol nocyasl no Bugam B 2025 r., [%]

. CermeHTaumsi pOCCMIMCKOro pbiHKa ByMaxkHOW NocyAbl MO LeHOoBbIM cermeHTam B 2025 r., [%]

0 N O O B~ W N =

. Kateropuu cterikxongepoB pbiHka BymaxHon nocyabl B Poccum

9. CtpykTypa anctpmbyuumn 6ymaxHon nocyabl B Poccum B 2025 1., [%]

10. CtpykTypa notpebneHus 6ymaxHorn nocyabl no otpacnam B Poccum B 2025 r., [%]

11. O630p OCHOBHbIX NOTpedOMTENE ByMaxkHOW nocyabl No oTpacnam B Poccun

12. BanaHcoBas CTpyKTypa nokasaTtenen oTxogoB 6ymaxHon nocyabl B Poccuun B 2020-2024 rr., [TOHH]
13. KoadbbuumeHT ytnnusaumm otxogos bymaxHon nocyasl B Poccun B 2020-2024 rr.

14. CtpykTypa 06pa3oBaHns 0TX0A0B BymMaxkHOW nocyabl No Knaccam onacHoctn B Poccun B 2024 r., [TOHH]
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15. CTtpykTypa 0bpasoBaHust 0TXOA0B BymaxkHon nocyapbl no sugam B Poccum B 2020-2024 rr., [TOHH]

16. CTpykTypa yTunusaumm oTxogoB OymaxkHon nocyabl no sugam B Poccunn B 2020-2024 rr., [TOHH]

17. KoadpuumeHTsl yTunmsaumm Hanbornee ytunusmpyembolx otxogos B Poccun B 2020-2024 rr, [%]

18. MNpownseoacTBo ByMaxkHom nocyabl no deaepanbHbiM okpyram Poccun B 2021-2025 rr., [py6]

19. CermeHTaumMsa pocCUCKOro nponssoacTea bymaxkHon nocyapl no peaepansHeiM okpyram B 2021-2025 rr.,
[py6]

20. Temnbl pocTta nponsBoacTea bymaxHoun nocyabl no @O P® 3a nocnegHui rog, Becb nepuog n CAGR B 2021-
2025 rr., [py6]

21. Bblpy4ka Begywmx npomnssoguTenen dymaxHom nocyapl B Poccun B 2020-2024 rr., [py0]

22. Mpnbbinb Beaywmx npomnssogutenen bymaxHon nocyabl B Poccum B 2020-2024 rr., [py0]

23. EBITDA Begywmx nponssoautenein bymaxHon nocyabl B Poccun B 2020-2024 rr., [py0]

24. KoathpuuneHT aBTOHOMUN BeAYLLNX Npon3BoauTenen bymaxHown nocyasl B Poccun B 2020-2024 rr.

25. KoathmumeHT TekyLuen NMKBUOHOCTM BeayLmx npom3soamTenen 6ymaxHon nocyabsl B Poccumn B 2020-2024
IT.

26. PenTtabenbHocTb npogax (ROS) Beaywimx npomssoguTtenen 6ymaxHon nocyabl B Poccumn B 2020-2024 rr., [%]
27. PenTnHroeas oueHka MHaHCOBOro COCTOSIHUA BeAyLLUMX Npou3BoanTenen dymaxHon nocyabl B Poccum B
2024 1.

28. ViHBecTuummM BeayLmnx nponssoamtenen ymaxHon nocyapl B Poccun B 2020-2024 rr., [py0]

29. YUncneHHOCTb COTPYAHMKOB BeayLmMX NponssoanTenen ymaxHonm nocyabl B Poccun B 2020-2024 rr., [Yen]
30. PeHTabenbHOCTb NepcoHana BefyLmx nponssogutenen dymaxHon nocygbl B Poccumn B 2020-2024 rr., [py6]
31. O6bembl MMNopTa BymaxkHOW nocyAbl Mo BMaam B Poccuio B HaTypanbHoM BbipaxeHun B 2021-2025 rr., [TOHH]
32. O6bembl MMNopTa BymaxkHOW nocyAbl Mo Buaam B Poccuto B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.oonn]

33. CermeHTauuss poccMmnckoro umnopTa OymakHon nocyapl No LIEHOBLIM CETMEHTaM B HaTyparibHOM BblpaXXeHU1
B 2021-2025 rr., [%]

34. mnopT 6yMaxkHow nocyabl B Poccuio Mo cTpaHam B HaTypanbHOM BbipaxxeHnun B 2021-2025 rr., [TOHH]

35. mnopT 6ymakHow nocyabl B Poccuio No ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Teic.gonn]
36. KapTa pa3sutus poccmMmckoro umnopta 6ymaxHomn nocyapl no segywmnm ctpaHam B 2025 r.

37. UmnopT 6ymakHom nocyAbl Mo deaepansHbiM okpyram Poccun B HaTypanbHOM BelpaxeHun B 2021-2025 rr.,
[ToHH]

38. UmnopT 6ymaxkHom nocyabl No dheaepanbHbiM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

39. NmnopT BymaxkHow nocyabl No permoHam Poccun B HaTypanbHoM BbipaxkeHun B 2021-2025 rr., [TOHH]

40. mnopT BymaxHon nocyabl No pernoHam Poccum B cToMMOCTHOM BbipaxeHumn B 2021-2025 rr., [Tbic.gonn]
41. KapTa pa3sutusa nmnopTa OymaxkHol nocyabl no Beaywmm pernoHam Poccun B 2025 1.

42. NnHammka USD ueH umnopta 6ymaxHon nocyabl B 2021-2025 rr., [Tbic.gonn/t]

43. InHamumka pybnesbix LeH nmnopta dymaxHon nocyabl B 2021-2025 rr., [TbiCc.py6/T]

44. LleHbl nmnopTa 6ymaxkHow nocyabl B Poccuio no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

45. LleHbl nmnopTa 6ymaxkHow nocyabl no ®O Poccum B 2021-2025 rr., [Thic.4onn/T]

46. LleHbl nmnopTa 6ymaxkHow nocyabl no pervoHam P® B 2021-2025 rr., [Tbic.aonn/T]

47. PacnpepgeneHue LEHOBbIX CETMEHTOB MO KOMMYECTBY MMMOPTHbLIX MOCTaBOK OymakHon nocyabl B Poccun B
2021-2025 rr., [Tic.aonn/t]

48. 3apybexxHble NOCTaBLLMKN MMNopTa OyMa)KHOW Nocyabl Ha pbiHke PO
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49. Poccuiickne ompMbl-MMnopTepbl ByMaxkHO nocyabl

50. imnopTHble 6peHabl OymaxkHom nocyabl B Poccun

51. O6bembl aKkcnopTa BymMaxkHOM Nocyabl No BMaaM n3 Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
[TOHH]

52. O6bembl akcnopTa BymMaxkHOM nocyabl No Buaam n3 Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.gonn]

53. CermeHTaumns poccMncKoro akcnopta bymaxHomn nocyapl No LEHOBbIM CEerMeHTaM B HaTyparnbHOM BbIpaXXeHUU
B 2021-2025 rr., [%]

54. JkcnopT 6ymaxkHon nocyabl U3 Poccum no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

55. QkcnopT GymaxkHom nocyabl n3 Poccumn no ctpaHaMm B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]
56. KapTa pa3BuT1sa poCCUNCKOro akcnopTta GymakHowm nocyapl no BeayLum ctpaHam B 2025 .

57. DkcnopT 6ymakHom nocyapbl no degepanbHbIM okpyram Poccnn B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[ToHH]

58. SkcnopT BymaxHomn nocyapl no peaepansHbiM OKpyram Poccmmn B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr.,
[TeiCc.8onn]

59. DkcnopT GymaxkHom nocyapbl No pernoHam Poccum B HaTypanbHoM BblpaxeHun B 2021-2025 rr., [TOHH]

60. QkcnopT GymakHom nocyapbl No permoHam Poccum B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]
61. KapTa pa3suTus akcnopta 0ymaxkHom nocyabl No BeayLwmm permoHam Poccun B 2025 T,

62. OuHammka USD ueH akcrnopTa 6ymaxkHor nocyabl B 2021-2025 rr., [Teic.aonn/T]

63. dnHamuka pybnesbix LeH akcnopta BymaxHon nocydbl B 2021-2025 rr., [Tbic.py6/T]

64. LleHbl akcnopTta 6ymakHow nocyabl n3 Poccum no ctpadam B 2021-2025 rr., [Teic.gonn/T]

65. LleHbl akcnopTta 6ymakHow nocyabl no ®O Poccun B 2021-2025 rr., [Teic.Aonn/T]

66. LieHbl akcnopTta 6ymaskHoW nocyAabl no permoHam PP B 2021-2025 rr., [Teic.gonn/T]

67. PacnpegeneHune LLeHOBbIX CETMEHTOB MO KOMMYECTBY 3KCMOPTHBIX MOCTABOK OymarkHon nocyabl us Poccumn B
2021-2025 rr., [Tbic.gonn/T]

68. Poccuiickue akcrnopTepbl 6ymaxHOn nocyabl

69. 3apybexHble nokynatenu 6ymaxkHon nocyabl n3 Poccum

70. O6bem rocsakynok bBymaxkHow nocyabl No dpegepanbHbIM OKpyram B CTOMMOCTHOM BbipaxeHuun B 2022-2024
rr., [py6]

71. O6beM rocsakynok OymaxkHOWM Nocyabl MO perMoHam B CTOMMOCTHOM BblpaxeHuun B 2022-2024 rr., [py6]

72. PenTuHr 3aka34mkoB rocsakynok 6ymarkHoun nocyasl B Poccun B 2024 r.

73. PEATUHT NOCTaBLLMKOB roc3akynok 6ymaxkHow nocyabl B Poccuu B 2024 .

74. NporHo3 cnpoca u npeasioXeHus Ha pbiHke OymaxkHoln nocyasl B Poccum no HeratBHOMY cueHaputo B 2026-
2035 rr., [py©]

75. NporHo3 o6bema pbiHka BymaxkHol nocyapl B Poccun no HeratneHomy cueHaputo B 2026-2035 rr., [USD]

76. INporHos cnpoca v NpeanoXeHus Ha pbiHKe ByMadkHOW nocyabl B POCCMU MO MHEPLMOHHOMY CLieHapuio B
2026-2035 rr., [py6]

77. MNMporHo3 ob6bema pbiHka byMmaxkHoM nocyabl B Poccmm no nHepumoHHomy cueHaputo B 2026-2035 rr., [USD]
78. MNporHo3 cnpoca u npeaioXeHns Ha pbiHke OymakHol nocyasl B Poccun no MHHOBaLMOHHOMY CLIEHApWIO B
2026-2035 rr., [py6]

79. NporHo3 o6bema pbiHka ByMaxkHoM nocyasl B Poccumn no uHHOBaLMOHHOMY cueHapwuio B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBartenbckas 1 aHanntnyeckas KoMnaHus, cneumanmanpyrowascs Ha KOMMeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHusa geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npopgyktel TEBIZ GROUP uvcnonb3yoTcA MpPOMBbILNEHHBIMUA  KOMMAHUAMK, (OUHAHCOBBIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMNOHHbLIX 060CHOBaHWIA, GU3HEC-MTAHOB N OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoaHOro U cTtpaterm4eckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnefoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYUMOHanNbHBIX KMeHToB. 3a nepuog paboTel komnaHuen usyyveHo Gonee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnenoBaHuii, YTo No3BonseT OpPMUPOBaTh  MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue nNpPOAyKTbl ANA  MOAOEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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