AHanun3s pbiHKa OyMaXXHbIX
pUNbTPOBANIbHbIX
OJI0KOB M NNacTUH B
Poccuu



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanma pbiHKa ByMaxHbIX omnbTpoBarnbHbIX 6510k0B 1 NnacTuH B Poccnn - 2026. MNokaszaTtenu n NnporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccrnegoBaHus:

O6bem poCcCMMCKOro pbiHKa ByMaXKHbIX PUNbTPOBanbHbIX 610KOB M NAACTWH
CermeHTbl noTpebnexHns n cboita

PeviTuHr nponssogntenen

AHanus nmnopra

AHanus akcnopTa

MporHo3npoBaHne pbiHka GyMaXHbIX (DUNbTPOBaNbHbLIX B6MTOKOB M NnacTMH B Poccum

®dakTbl 0 PbIHKEe:

CT1abunbHbIN PbIHOK

TpeHa Ha MNopTo3ameLLeHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
MepmaHus, KOxHas Kopes

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoxeT ObITb MCNONb30BaHO B KAYE€CTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTMYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO KnnuvaTa B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbHI:IX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLeHUBaET noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

B oTuyeTe coaepxaTcs faHHbIe MO POCCMUCKUM NPOU3BOAUTENSIM GYyMaXHbIX (hUNbTPOBanbHbIX
ONOKOB U NNacTUH.

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTUYecKui 6anaHc

dbopma cobeTeeHHocTn OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnuncok KoMnaHum No UMMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KoMnaHUM Mo 3AKCNOpPTy:
— KpynHeviwune 3apybexHble nokynatenu
— Begyuiune poccuinckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepUMOHHBIN cueHapuit

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHo AaHHOe uccnegoBaHue:

- Ansi notpebutenen 6ymakHbix PUNbTPOBanbHbIX 61I0KOB M NNACTWH

- Ansi npou3BoauTenen BymaxHbix punbTpoBanbHbIX GITOKOB 1 NIacTUH

- ANsi NHBECTOPOB Ha pblHKE ByMaXHbIX OUNbTPOBarnbHbIX 610KOB U MAACTUH

- ANsi NePeBO34YNKOB Ha PbIHKE ByMakHbIX (PUNbTPOBaNbHbLIX 6TOKOB M NNACTUH

- ANsi TOProBbIX KOMMA@HUA Ha PbIHKE BYMaXKHbIX (OUNbTPOBarbHbIX 6IIOKOB M NNACTUH
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnegoBaHus:

Poccus, @O u pernoHsl PO
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CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHbIe 1 3NEeKTPOHHbIE OTpacneBble U3aaHus
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE MAPAMETPbI POCCUUCKOIO PbIHKA BYMAXHbIX ®UNTbTPOBAJIbHbIX BJTIOKOB U
NNACTUH

O6beM pblHKa OyMaXKHbIX pUNbTpPoBarbHbIX 6510KOB M NnacTuH B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke ByMakHbIX unbTpoBanbHbLIX 6110koB 1 NnacTuH B Poccnm B 2021-
2025 rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKka OYMaxKHbIX (OUNbTPOBanbHbIX 61TOKOB M NNacTuH, [%]

CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUMCKOM PbIHKE BYMaXKHbIX (OMNbTPOBarbHbIX GITIOKOB 1 NNACTUH B
2021-2025 rr., [py6]

Canbgo ToproBoro 6anaHca pbiHka GyMaxkHbIX (UnNbTpoBanbHbIX 6510koB 1 NnacTuH B Poccun B 2021-2025 1., B
HaTypanbHOM Y CTOMMOCTHOM BbIPaXXEeHUU

CermeHTaums poCCUNCKOro pbiHKa BymMaxHbIX (nnbTpoBanbHbIX 6110k0B 1 NNAcTuH, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl N MHCANTLI O PbIHKE BYMaXKHbIX PUNBTPOBanbHbIX 6N10KOB 1 NNacTuH B Poccum

2. CTPYKTYPA NOTPEBJIEHUA BYMAXHbIX ®UINTbTPOBAJbHbIX BJIOKOB U NINACTUH B POCCUU
KaTeropuu cTenkxonaepoB pbiHka OyMaxHbIX (hunbTpoBanbHbIX G5I0KOB ¥ NiiacTuH B Poccun

KaHanbl gnuctpmbyummn 6ymaxHbix ¢ounbTpoBanbHbix 6110KOB 1 nnacTnH B Poccun

CTpykTypa notpebneHusa GyMmaxHbiX unbTpoBasnbHbIX OI0KOB 1 MNAacTH No oTpacnsam B Poccumn

O630p OCHOBHbIX NOTpebuTenen GymaxHbix unbTpoBanbHbIX 65TOKOB 1 NnacTuH B Poccun

3. BEOQYWMUE NPOU3BOOUTENN BYMAXHbIX ®UNTbTPOBAJIbHbIX BJIOKOB U NNACTUH B POCCUA
®PurHaHCcoBbIE NOKa3aTenu BegyLmnx nponssoautenen byMaxHbix unbTpoBanbHbiX 61okoB n nnactuH B Poccum B
2020-2024 rr.

Bobipyudka, [py6]

lpubekins, [pyb]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagppuyueHm mekywel nukeudHocmu

PeHmabensHocmb npodax (ROS), [%]

PelimuHzosas ouyeHka ¢huHaHC08020 COCMOSIHUS

MHBecTuuuun Beaywimnx npomnssogutenen ymaxHoix unbTpoBarnbHbix 6nokoB 1 nnactuH B Poccun B 2020-2024

Ir.
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UHeecmuuuu, [py6]

YncrneHHOCTb 1 peHTabenbHOCTb COTPYAHUKOB BedyLUMX NponssoaunTenen bymaxkHbix unbTpoBanbHbIX 61I0KOB 1
nnactuH B Poccun B 2020-2024 rr.

YHucneHHocmb compyOHuKos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

4. AMINOPT BYMAXHbIX ®UJNTbTPOBAJIbHbIX BNTOKOB U NIACTUH B POCCUIO
OuHamuka poccuinckoro umnopTta 6ymMaxkHbix omnbTpoBanbHbiX 6110koB 1 nnactuH B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHo8bIM ceameHmam

MmnopT 6ymakHbixX omnbTpoBanbHbIX 6110KOB 1 nnactuH B Poccuto no ctpaHam B 2021-2025 rr.
MmnopT GymaxkHbix omnbTpoBanbHbIX 6510KOB 1 NnacTuH no deaepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT ByMaxHbIX ounbTpoBanbHbIX 6110KOB 1 NnacTuH no permoHam Poccumn B 2021-2025 rr.
CraTtnctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

JuHamuka uyeH, USD

LJuHamuka ueH, pyo.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no pezuoHam

LleHosble ceameHmbI

3apybexHble NocTaBLMKn MMnopTa ByMakHbIX (PUNbTPOBanbHbIX 610KOB M NNACTWH Ha pbiHke PO
Poccuiickne pmpmbl-umnopTepbl ByMaxkHbIX (unbTpoBanbHbIX 6110KOB M NNACTUH

MmnopTHble BpeHabl BymakHbIX hrnbTpoBarnbHbIX 6ITIOKOB M NnacTuH B Poccuu

5. 3KCMNMOPT BYMAXHbIX ®UITbTPOBAJIbHbIX BJTOKOB U NIACTUH U3 POCCUU
[OunHammka poccumnckoro akcnopTta bymaxHbix hmnbTpoBanbHbix 610KkoB 1 nnactuH B 2021-2025 rr.
B HamyparnbHOM ebipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0on]

lo yeHoebIM ceameHmam

3kcnopT BymaHbIX hrnbTpoBarnbHbIX 6510KOB M NnacTuH u3 Poccumn no ctpaHam B 2021-2025 rr.
OkenopT BymMaxHbIX (pmnbTpoBanbHbIX GIIOKOB ¥ NacTuH no heaepanbHbiM okpyram Poccum B 2021-2025 rr.
3KcnopT BymakHbIX hunbTPoBanbHbIX GIIOKOB M NAACTMH No pernoHam Poccum B 2021-2025 rr.
CtaTtuctuka LeH poccuickoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

LleHbl no cmpaHam

LieHbi no ¢pedeparnbHbIM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHMbI

Poccuiickme akcnopTepbl ByMaxHbIX (ounbTpoBanbHbIX OIOKOB M NNACTUH

3apybexHble nokynarenu 6yMaxHbiX (unbTpoBasnbHbIX 6110KOB U NNacTuH n3 Poccum

6. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA BYMAXHbIX ®UNIbTPOBAJIbHbLIX BJIOKOB U
NNACTUH

BrivsHme reononuTn4eckomn cuTyauumn U CaHKLMn Ha 9KOHOMMUKY
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PEST aHanus

SWOT aHanus

PekomeHagaumu n ctpatermm pocra

MporHo3 ob6bemMa pbiHKa OyMaxkHbIX UNbTPOBanbHbIX 6110koB 1 nnacTuH B Poccnn B 2026-2035 rr., [py6, USD]
HeeamuseHblili cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cyeHapul

[MpOrHo3 COOTHOLLEHNSA NPOM3BOACTBA U MMMOPTA HA POCCUNCKOM PbIHKE ByMaXKHbIX UNbTPOBarbHbIX GrIOKOB 1
nnactuH B 2026-2035 rr. B CTOUMOCTHOM BblpaXkeHnmn

MporHo3 canbao Toproeoro 6anaHca pbiHka GyMaxkHbIX (ounNbTpoBasnbHbIX 0510koB 1 NnacTuH B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

WHOOPMALMA OB AHATTMTUYECKOW KOMMAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BYMAXHbIX ®UJNIbTPOBAIJIbHbLIX BJIOKOB U
NNACTUH

[MpumeyaHue: B gaHHOM pasfene paccyuTaHbl KNoYeBble napaMeTpbl pbiHKa OyMaxHbIX (UNbTpoBanbHbIX O5I0KOB M NacTUH Ha
OCHOBaHWKN 6anaHCcOBOW OLIEHKN pPecypcoB.

O6beM pbiHKa 6yMaXHbIX (hMNbTpoBanbHbIX 65IOKOB M NnacTuH B Poccuun B
2021-2025 rr.

Poccunckun pbiHOK BymakHbIX (brnbTpoBarnbHbIX BOKOB M NAAacTUH B NOcrnegHne rogbl NokasbIiBaeT ...

TpeHAa, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6bnuua. O6beM pbiHKa GyMaxHbIX hunbTpoBanbHbIX 6110KOB M NnacTuH B Poccumn

O6BbeM pbiHKa

B HaTypanbHOM BblpaxeHunn | ... | Lo e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poccUNCKoro pbiHka 6ymMakHbiX punbTpoBarnbHbIX GIOKOB U NNACTWH, NO AaHHbIM Tebiz

GI’OUp, oueHuBancd B ..... . B ... . 9TOT NokasaTterns ..... , 1 ero 3Ha4yeHmne coctaBuIio .....

3admKcrpoBaHHbIA TeMMN pocTa 06beMa pbiHKa ByMaxkHbIX (PUNbTPOBarbHbIX GrIOKOB U NnacTuH B PO 3a

rog okasaricA paBHbIM .....

Mpadmk. AMHaMmuka o6bema pbiHKa 6yMaxHbIX (hunbTpPoBanbHbIX 61OKOB U NnacTuH B Poccuun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxxeHuu, [py0O]

Tabnuua. O6beM pbiHKa OyMaXHbIX PUNbTPOBanbHbIX 6510KOB U NnacTuH B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BblpaxeHuu, [USD]

Tabnuua. O6beM pbiHka 6yMaxHbIX hmnbTpoBanbHbIX 6110KOB U NnacTuH B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca un npeanoXXeHUsl Ha pbiHKe 6yMaXHbIX (PUNbTPOBasbHbIX
onokoB v nnactuH B Poccumn B 2021-2025 rr.

O6bemsbl cnpoca n npeanoxeHna Ha pOCCI/Il7ICKOM PbIHKE 6yMa)KHbIX CbI/IJ'IprOBaJ'IbeIX ©noKoB 1 NNacTuH

B ... I. COCTaBuim ..... 3a N net Crpoc .... Ha ...%, B TO BpeM4d KakK npearnoxeHune yBesrimimniocb Ha o %.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe GYMaXXHbIX (pUNbTPOBanbHbIX 6JIOKOB U NNIaCTUH B

Poccumn

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NOKa3aTeneun pbiHKa 6yMaXHbIX (hUNbTPOBaNbHbIX
GnokoB 1 nnacTuH, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Ta6nuua. Temnbl pocTa OCHOBHbIX NOKa3aTesie pbiHKa 6yMaxHbIX (punbTPOBanbHbIX GTOKOB U NIacTUH

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTerie pbiHKa 6yMaXHbIX oUNbTPOBaNbHbIX 65I0KOB U NNAacTUH
T, 1€8I1Z
= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHue NnpousBoACcTBa U UMMNOPTA HAa POCCUMNCKOM PbIHKE OYMaXKHbIX
¢ounbTpoBanbHbIX 6/10KOB M NnacTuH B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE 6yMa)KHbIX (bl/lJ'IprOBaJ'IbeIX OnokoB 1 NnactvH B ... I. 0bbeMm BHYTPEHHEro
npon3BoacCTBa ObIn ..... MMMOPTHbLIX MOCTABOK B ...... B nocnegHue roabl Ha PbIHKE CTarla 4YeTKO NMPOABIIATLCA

TeHOeHuus .....

Aunarpamma. CpaBHeHMe NPOU3BOACTBA M MUMMOPTA HAa POCCUMNCKOM pPbIHKE GYMaXKHbIX (hUNbTPOBanbHbIX

6NnoOKOB M NNacTUH

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa 6yMaXHbIX (pMnbTPpOBarnbHbIX 6/TOKOB U
nnactuH B Poccum B 2021-2025 rr. B HaTypanbHOM U CTOMMOCTHOM
BblpaXXeHuu

B nocnegHue roabl canbao TOProeoro OanaHca Ha PbIHKE 6yMa)KHbIX d)I/IJ'IprOBaJ'IbeIX OMnoKOB 1 NNacTuH

Mpadmk. Canbao ToproBoro 6anaHca pbiHka 6yMaxHbIX punbTPOBanbHbIX 6TOKOB U nnacTuH B Poccun B

HaTypasibHOM U CTOMMOCTHOM BblpaXxeHnu

. 1€8BI1Z
J GROUP
@mems B HAaTypalibHOM BbIpaXXeHnn @mem» B CTOMMOCTHOM BblpaXXeHuun, mnpa.nos
[ ® @ ® ——e
[
[
o
3 g
o I
2 -
&- ‘\ "
= ® =3
5 \ /. =
o ® 8
o
a
[
o)
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble nokasaTesniu pblHKa 6yMaXHbIX (punbTpoBaribHbIX GJTIOKOB U
nnacTuH no cdenepanbHbIM okpyram Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHbIE MO OCHOBHLIM MOKa3aTesnsm PbIHKa 6yMa)KHbIX d)I/IJ'IprOBaJ'IbeIX OMNOKOB M NNacTVH B

paspese PO PP npeacraBneHbl HUXE.

Ta6nuua. CBogHble NokasaTesiM pbiHKa 6yMaXHbIX (ouNbTPoBarnbHbIX 6JTIOKOB U NIacTUH no deaeparnbHbIM
okpyram Poccum B ... T.
Cknagckue Cknapckue

kcnopT 3anachl, 3anachil,
Ha4yano roga KOHeLl rop.a5

UmnopT

Ne PepepanbHble okpyra P®

MpoussoacTeo

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NoKa3aTenu pbiHKa OyMaXHbIX (pUnbTPoBaribHbIX GFIOKOB U NAAcTUH No deaepanbHbIM

okpyram Poccun B ... 1.

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

CermeHTaumsa poCCUNCKOro pbiHKa OyMaXHbIX (punbTpoBasibHbIX OJTIOKOB U
NAacTuH, [%]

Mo Bngam

Hwxe npencrtasrieHa CTpPYyKTypa pOCCMVICKOFO PbIHKa 6yMa)KHbIX C*)I/IJ'IprOBaJ'IbeIX OnoKOB W NNacTuH No

KMHOYeBbIM BUAAM B ... rogy, no AaHHbIM Tebiz Group .....

Tabnuua. CermeHTaLmAa POCCUMCKOIO pbiHKa OyMaXKHbIX hunbTpoBasibHbIX 65IOKOB U NNAcTUH Mo BUAam B

e Ty [%6]
BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
... %
... %

NcTouHukn: Tebiz Group

Onarpamma. CermeHTauusa pOCCUMCKOro pbiHKa OyMaXHbIX (husnbTpoBarnbHbIX 6JIOKOB M NNAcTUH NO Buaam

B...T., [%]
ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKe OyMaxHbIX UNbLTPOBANbHLIX GMOKOB M NNAcTUH HaMOONbLUYH O COCTaBnseT

NpoAyKumMs "...-cermeHTa’, hopmumpytoero nopsgka ...%.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PbIHKa 6yMa)KHbIX CbVIﬂprOBaanbIX GJIOKOB M NNACTUH MO LEHOBbIM

CerMeHTam B ... I., [%]

CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Onarpamma. CermeHTauusa pOCCUMCKOro pbiHKa OyMaXHbIX (husbTpoBasibHbIX GJIOKOB M NNACTUH NO

LLeHOBbIM CErMEeHTaM B ... I., [%]
Tresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA BYMAXHbIX
OUJIbTPOBAJIbHbLIX BJTOKOB U NMJITACTUH B
POCCUM

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pblHKa OyMaXKHbIX (hUNbTPOBasibHbIX 6J10KOB U
nnactuH B Poccumn

Tabnuua coaepXuT KMoYeBbIX Y4aCTHUKOB pbiHKa ByMaxkHbIX OUNbTpoBanbHbIX GIIOKOB U NNACTUH U UX
XapaKTepUCTUKK, B HEW NpeacTaBneHbl OCHOBHbIE KAaTEropumn CTENKXONAEPOB U KINOYEBbLIE OCOGEHHOCTM.

Ta6nuua. CNUCOK KpyNHEeMLWNX CTENKXONAEPOB pPbiHKa OyMaXHbIX (huinbTpoBarbHbIX GJIOKOB M NNIACTUH B

Poccumn

KaTeropml CTeﬁKXOAAepOB OnucaHue AeATEeAbHOCTHU CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHsis

CpeaHsis

CpeaHsis

............................................ Huakas

Huskas

Huskas

WcTounnkn: Tebiz Group
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KaHnanbi AMCTPMGYLIMM 6yma>|<|-|b|x ¢pmnbTpOBanNbHbLIX 6nokoB n nnactuH B Poccuu

Hwxe npencTtaeneHa Tabnuua ¢ kaHanamm gucTpubyumnm 6yMaxHbIX UNbTPoBanbHbIX GFIOKOB M NacTUH

B Poccumn.

Ta6nuua. CTpyKkTypa AUCTpUGYLUUN 6yMakHbIX (pUNbTPOBanbHbIX GrIOKOB U NnacTuH B Poccumn

RIS AOM OnucaHue TpeHa
AUCTPUOYLLUK

PocTt ns-3a ctpatermu ............

OnToBbIE NPOAAXKN 0 s
op | e e CHWXeHne ns-3a ...........
...................... «.. /0
............................................................ yMepeHHbM pOCT 13-3a pa3BuTuA
Tpengepbi U ........... e |
-puTein O | T PocT gonwu ...-3aka3oB

UcTouHukm: Tebiz Group

Ouarpamma. CTpyKTypa AMcTpmMoyuumn 6yMaxHbIX ounbTpoBasnbHbIX 6510KOB U nnacTtuH B Poccuun

CtpykTypa auctpmbyuum B Poccum

20.

NcTouHukn: Tebiz Group

TyreBiz

= XXXXXXX XXXXXX

= XXXXXX

= XXXXXXXXXK XXXXX

= XXXXXXX XXXXXXX
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CTpykKkTypa notpebrneHns 6yMmaxXHbiX punbTpoBaribHbIX G5IOKOB U NMACTUH NO
oTpacnam B Poccuu, [%]

HanbonbLumii Bec B CTPYKTYype NoTpebneHuns GymaxkHbIX unbTpoBasnbHbIX 6JI0KOB 1 MAACTUH, NO AAHHbIM
Tebiz Group, NPUXOANTCA HA OTPACITD ...vvvvnvenenennnnnn. T (XX%).

Tabnuua. CTpykTypa notpebneHnsa 6ymMaxHbIX (punbTpoBanbHbIX GTIOKOB U NnacTuH nNo otpacnsm B Poccuun

HSAS AOAS
OTpdacAb Cpea AO OnucaHue cermeHTa Tp
noTpeo6AeHus,

......................... XX% OCHOBHOE MPUMEHEHNE — ..........cceveenennn. PocT u3-3a cnpoca Ha
XX% Wcnonb3yeTcs B MPOU3BOACTBE ................ CHuXeHWe 13-3a nepexoaa
.............................................................. (37 I
Fu6kas CHWXeHne ns-3a
....................... XX% yKECTOUSHS ...

...................................................... POCT 3a cyeT
KOO e e s MMMNopTO3aMeLLeHns 1
"""""" pasBuUTMS NPON3BOACTB.

[Mpoune otpacnu 5% e i

UcTouHukm: Tebiz Group

Ouvarpamma. CTpyKkTypa notpebreHnsa 6ymaxHbiXx ounbTpoBanbHbIX 6JIOKOB U NMacTUH NO OTpacrnsiM B

Poccumn

CTpyKTypa notpebneHus no orpacnsam B Poccun b -!-goBulg

“ = XXXXXXX XXXXXX
‘ = XXXXXX
= XXXXXXXXXX XXXXX
= XXKXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbLIX NOTpebUTenen byMaXHbIX hUNbTPOBasibHbLIX 6/IOKOB U NIACTUH
B Poccun

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiaa noTpebuteneit Toeapa No OCHOBHLIM OTpaCHsIM.

Ta6nuua. O630p OCHOBHbLIX NOTpebuTenen 6ymaxHbiX hunbTPOBasibHbIX 6JIOKOB U NNACTUH MO OTpPacnsaM B

Poccumn

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

VT = T N

L V= T = 2N

OTpacnb 3

Y P= T i N

L Y1 F= T 2

OTpacnb 4

Y P= T i N

V=T 2N

OTpacnsb .....

VT = T e N

Y =T 2N

WcTouHukun: Tebiz Group
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BEOYLWWE NMPOU3BOAUTEIN BYMAXHbIX
OUJIbTPOBAIJIbHbLIX BJTOKOB U NMITACTUH B
POCCUM

Mpumeyanue: B naHHOM pasgere npencrasneHbl PeVTUHMN MO KOMMaHUSIM, KOTOPbIE ABMATCA NPOU3BOAUTENSIMU MO MHEHWIO
Tebiz Group, ocHoBaHHOMY Ha aHasv3e BTOPUYHOW MHDOPMaLIMK MO PbIHKY. YKa3aHbl CyMMapHble NokasaTenv B paspese Kaxzaomn
KOMMaHWM No BCEM BUAAM UX OEATENBHOCTH. ........

PuHaHCcOBbIe NoKa3aTenu BeAyLunux I1pOVI3BO,D,VITeﬂel7I 6yMa)KHbIX
(bVIHprOBaﬂbeIX 6nokoB 1 nnacTtuH B Poccumn

Bbipyuka, [py0]

[MpumeyaHue: Boipyyka - nonHasa cymma TpeboBaHuii (B TOM YMCrie HeonnaYvyeHHbIX), MpeabsaBeHHbIX opraHu3aumen B
pesynbTaTe peanu3auumn npov3BeaEHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn neprog.

Ta6nuua. Bbipyyka Begylumx npovssoguTernein 6yMaxkHbiXx ounbTpoBanbHbIX 6110KOB M NnacTuH B Poccun,

[MnH.py06]

Beipyyka oT npoaax, MiiH.py6 T

lMpounssoautenn pocta, %

1 | AO ...

2 | 000 ...
3 | No ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

VICTOYHUKM: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMMNEHCALMK, MPOLEHTHbIE 40X0Abl U T. M.) U 3aTpaTamu Ha NPOM3BOACTBO MM NpuobpeTeHye,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAXK B OTPACNM NepBble TPU MecTa 3aHUManu cregyoLlime KoMmnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbInb Begylwmx npomMsBoauTenen 6yMaxHbIX unbTpoBanbHbIX 61TIOKOB M NnacTuH B Poccun,

[MnH.py06]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ......
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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25.

Owvarpamma. Bbipyyka u npubbinb BeayLwmux npouseogutenein 6yMaxHbIX (punbTpoBanbHbIX GTOKOB U

nnactuH B Poccun

Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... S S N—
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywiux npousBoauternien 6ymMaxHbIX (ounbTpoBanbHbIX 6MOKOB U NnacTuH B Poccum,

[MnH.py06]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | no ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepmnsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3HayveHune koadpdurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBUcrMa OT 3aeMHbIX MCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaAHCOBO HE3ABUCUMBLIMU CTalM ..., ..., ....

Tabnuua. KoadcpuumeHT aBTOHOMUYM BeayLuxX npousBoguternien 6ymMaxHbiX (ounbTpoBanbHbIX GTOKOB U

Mpoussoautenb

nnactuH B Poccumn

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

pocTta, %

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

27.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bs3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMKkBUAHOCTU, TEM BbilLle
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuein cBoux TekyLmx o06a3atenscTs. CriMKoM BbICOKUA KOIMULIMEHT TEKYLLIEN NIMKBUOHOCTU TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbornee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcpmumeHT Tekywen NMKBUAHOCTU BeayLLMX NpousBoauTernen 6yMaXxHbIX PUnbTPoBanbHbIX

6nokoB n nnactuH B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

28.

VICTOYHUKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctasnseTt npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHv3aunin ¢ AnMTenbHbIM LMKIOM NPOM3BOACTBA, peHTabenbHOCTb Npoda OyAeT Bbille, ANs  BbICOKOOOOPOTHBLIX BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cnenylowme NpeanpusiTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponssoguternenn 6ymMaxHbIX uUbTpoBanbHbIX

6110KkOB 1 NNacTuH B Poccun

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO .....0
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroYeBbiX KOAPdMLMEHTOB 1 NokasaTeneln huHaHCcoBOro aHanmusa. Micnonb3yeTcsa Ans cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanuaa KoadduumeHTa aBTOHOMMU, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTM COBCTBEHHOMO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka pyHaHCOBOro COCTOSIHUA BeAyLUX NpoussoanTenen bymMaxHbix

Mpoussoautenb

q:)VIﬂprOBaHbeIX 610koB 1 nnactvH B Poccumn

OueHka ¢pMHaHCOBOro cCOoCTOoAAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUuMM Beagywmx npoussoautenen dymMmaxxHboix dounbTpoBaribHbIX
onokoB u nnactuH B Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeayLlmMx npousBoauTenen 6ymMaxHbIX (ounbTPOBasbHbIX GJTOKOB U NMIacTUH B

Poccun, [MnH.py6]

MHBecTUUMKN, MNH.PY6

Mpounssogutens
1 | AO ...
2 | 000 ...
3 | MO ..
4 | 000 ......
5 | 000 ......
6 | MAO ...
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

31.
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YuncneHHOCTb COTPYAHUKOB BeayLMX NnpousBoauTenen 6yMmaxHbIx
¢mnbTpoBanbHbIX 6510KOB U NNacTuH B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NpousBoguTenien yMmaxHbix (punbTpoBanbHbIX GFIOKOB 1

nnactuH B Poccuu, [4en]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]

MICTOYHUKM: ..... , Tebiz Group

32 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NpousBoguTenen yMmaxHbix (punbTpoBanbHbIX GFIOKOB 1

nnactuH B Poccuu, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Ounarpamma. UHBecTULMM M NpUGLINb BegyLmMx npovsBoauTenein 6yMaxkHbix unbTpoBanbHbIX 6GJTOKOB U

nnactuH B Poccun

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT BYMAXHbIX ®UJIbTPOBAIJIbHbIX
BJIOKOB U NINACTUH B POCCUIO

[MpumeyaHue: AHanM3 poCcCUNCKOro umnopTa BymaxHbIX PUNbTPoBanbHbIX 6rT0KOB 1 MracTvH nposoguncs no TH BO ......

AuHamunka poccMUCKOro uMmnopTa 6ymMmaxHbiX hunbTpoBanbHbIX 6/TIOKOB U
nnactuH B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble nocTaBLUKM B ... . BBe3nu B Poccuiickyto degepaumio ...... Cratuctmka pOCCUNCKOro
nmnopTta GymaxHbix unbTpoBasnbHbIX GOKOB 1 NNAacTuH, No AaHHbIM Tebiz Group, B ... r. NokasbiBaeT,
YTO MHTEPEC K MMMOPTHOW NPOAYKLMN CO CTOPOHbI POCCUICKUX NoTpebutenen ...... N K KOHL roga oobem

umnopTa B Poccuto coctasun ...... NPOAYKLMN.

Fpaduk. AInHammnka poccUMCKOro MnopTa 6ymMaxHbIX (oMNbTPoBaribHbIX GIOKOB U NIACTUH B HaTyparibHOM

BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKkTypa uMnopTta 6yMaxHbIX (ounbTpoBanbHbIX GIOKOB U NfacTMH B Poccuio No LieHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMnopTa bymaxHbiX pusnbTpoBasribHbIX 6/TOKOB U
nnacTtuH no Bupgam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCUMICKOro MMNopTa OyMaxHbIX (OUNbTPOBarnbHbIX GMOKOB M NNacTUH MO Buaam, Mo
AaHHbIM Tebiz Group, .............

Tabnuua. O6bemMbl UMNopTa byMaxHbIX hunbTpoBanbHbIX 65I0KOB M NNacTUH no Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa 6yMa)KHbIX (bVIJ'IprOBaJ'IbeIX OnokoB W nnactTMH MO LEHOBbIM CErmMeHTam
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTauus pocCUNCKOro MMNopTa 6ymMaxHbIX PUNbTPOBaribHbIX 65IOKOB U NNACTUH MO

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe

37 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

3apybexHble nocTaBLMKU OyMaXHbIX hUnbTpoBanbHbIX 6J/IOKOB U NNACTUH
Ha pbiHKe P8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLWMKK GyMaXHbIX (pUNbTPOBarnbHbIX GFIOKOB M NIacTUH Ha pbiHke PP

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccunckue pupmbi-uMmnopTepbl OyMaxHbIX (ousibTpoBaribHbIX 6J10KOB U
NMAacTUH Ha pbiHKe PP° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccuirickue ompmMbi-uMnopTepbl OyMaXKHbIX (hunbTpoBaribHbIX 65I0KOB U NNACcTUH

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

1 ooo-..... Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO ...
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 000 "......0 s e
10 | OO0 " .....0 e
11 | A0 ... 68
12 | 000 " ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 '®dUMPMA ... e
18 | oo0Th ... e
19 | 000 ... 48
20 | BAO ...
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o
30 | ...

NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PeATUHr NMNOPTHLIX OpeHAoB ByMaXXHbIX (hUNbTPOBaNbHbIX 65IOKOB U
nnactuH B Poccuio'® *

Cpegn MMMOPTHBIX TOProBbIX MapoK Haubonblne o6beMbl GymMakHbIX (OUIbTPOBaNbHbIX OGIIOKOB W”

MNacTuH Yy ...... ,

Tabnuua. PeMTUHI MMNOPTHLIX OpeHOoB OyMaXHbIX PUNbLTPOBasIbHbIX 6510KOB U nnactuH B Poccuro

=
)

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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UMnopTt 6ymaxHbIX dunbTpoBarnibHbIX 6510KOB U nnactuH B Poccutio no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUACKOrOo mmnopTta OyMaxkHbiX unbTpoBasbHbIX GFIOKOB M MAacTuH, Mo AaHHbiM Tebiz

Ta6bnuua. UMnopT 6ymMaxkHbIX punbTpPOBaNbHbIX 6TOKOB U NnacTuH B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o
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N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA
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VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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42

Ouarpamma. CTpyKTypa poCCMMCKOro umnoprta 6yMaXkHbIX PUbTPOBaribHbIX 6JIOKOB U NIACTUH MO

KPYNHEWLWUM CcTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa poCCUMUCKOro umnopTta 6yMaxHbIX PUNbTPOBaNbHbIX 6TOKOB U NMAcTUH NO CTPaHaMm

no UeHOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugaupylowme cTpaHbl MO UMNOPTY ByMaKHbIX YUNbTPOBaNbHbLIX 65I0KOB U NnacTuH B Poccuio

no UeHoOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa 6yMaxHbIX (punbTPOBasbHbIX OTIOKOB U NacTUH No

BedyLWMM CTpaHam B ... I.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

44
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UMnopT 6ymaxHbIX dpunbTpoBasibHbIX 6JI0KOB U NMacTUH No deaeparbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM 06beMam BBO3a ByMaXKHbIX OUITbTPOBarnbHbIX BITOKOB U NIIACTUH OKPYrOM

B..Tl.cTan..... c ponen ....%.

Tabnuua. UMnopT 6ymMaxHbIX hunbTpPOBanbHbIX GIOKOB U NacTuH no denepanbHbIM oOkpyram Poccun B

HaTypanbHOM BblpaXeHunu

®PepepanbHbie okpyra P®

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UMnopT 6ymaxHbIX (hMnbTpoBaNbHbLIX GIIOKOB U NMAacTUH No defepanbHbIM okpyram Poccun B

HaTypanbHOM BblpaXeHunu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MmMmnopTt GymaxHbIX hunbTpoBanbHbIX 65IOKOB M NNAaCTUH NO permoHam
Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. UMnopT 6yMakHbIX PUNbTPOBaNbHbLIX GJIOKOB U NMacTUH No perMoHaMm Poccuu B HaTypanbHOM

BblpaXeHuu

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F
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[Eny
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Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUIMCKOro MMNopTa ByMaKHbIX PUNbTPOBaNbHbIX 6JIOKOB U NAAaCTUH NO OCHOBHLIM

permoHam B HaTypalibHOM Bblpa*XeHUu
r TEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTOMMOCTHOM BbipaxeHuu, [Tbic.aonn]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3Kkun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnoprta 0ymaxHbIX pUNbTPOBasibHbIX 6JIOKOB U NNACTUH NO BeAyLUM

permoHam Poccuu B ... T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMMOPTHbIE LieHbl BYMaXKHbIX PUNbTPOBarbHbIX GITIOKOB U NNACTMH, NO AaHHbIM Tebiz Group,
Haxoamucb B MHTepBare ...-.... MakcumanbHbIi FO4OBOW NMPUPOCT CpeaHMX AONNapoBbIX LeH BBO3a Obin

3adMKCUPOBaH B ... rogy u coctaeun ...%, a Hambornbluee nageHue LeH 6bino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa 6ymMaxHbIX punbTpoBanbHbIX OTOKOB M NNacTUH

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Ipacdmk. AuHamuka USD LyeH umnopTta 6ymMaxHbIX pUnbTpoBaribHbIX 6JIOKOB U NacTUH

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIiX LeH UMNopTa 6yMaXHbIX PUITbTPOBaribHbIX GJIOKOB M NNAacTUH

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl nMnopTa 6yMaxHbix (punbTPOBanbHbIX 6JIOKOB M NAIACTUH NO BUAaMm

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH nmnopTa BymaxHbIX omnbTpoBasnbHbIX 6510KOB M NNacTuUH B Poccuto, No faHHbIM

Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
cTpaHaM cocTaBuna ....

Ta6nuua. LleHbl MMnopTa 6yMaxHbIX (punNbTPOBaNbHbIX GIOKOB U NnacTuH B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa 6yMaXHbIX (punbTpoBanbHbIX 6/10KkoB 1 nNnacTuH no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccMmnckmin permoH nonyveHmst umnopTa 6yMmaxkHbix QunbTpoBarnbHbIX O510KOB U NIIACTUH, ...,
B ... [. UMNOPTMPOBan NPOAYKLMIO MO LeHe .... [1o cpaBHEHMIO C NpeablayLLero roga LieHa nocTaBoK Bblpocna

Ha ....

Ta6nuua. LleHbl uMnopTa 6yMaxHbIX (puNbTPOBasNbHbIX G/IOKOB M NSIACTUH No pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpadmk. PacnpeneneHue LEeHOBbLIX CErMEHTOB MO KOMIMYECTBY MMMNOPTHbLIX NOCTAaBOK ByMaXKHbIX

¢unbTpoBanbHbLIX 6TOKOB U NnacTuH B Poccuu

NcToYHMKM: ..... , Tebiz Group
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IKCMNOPT BYMAXHbIX ®UINNTbTPOBAIJIbHbIX
BJIOKOB U NNACTUH N3 POCCUA

[MpumeyaHue: AHanM3 poCCUMNCKOro aKkcropTa GyMaxHbIX UNbTPoBarnbHbIX 6r10KOB M NnacTnH nposoaunca no TH B3 .....

AduHaMmnka poccMnUCKOro akcnopta 6yMmaxHbiX (punbTpoBanbHbLIX OJTIOKOB U
nnactuH B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuitckme akcrnopTepsl B ... rofy BbIBE3NM U3 CTPaHbI .... CTaTUCTMKa POCCUIACKOIO aKcnopTa ByMakHbIX
pmnbTpoBanbHbIX GrOKOB M NNAcTWH, MO AaHHbIM Tebiz Group, B ... I. NMokasbiBaeT, YTO MHTEpeC K
SKCMOPTHOM MPOAYKLMN CO CTOPOHbI POCCUICKMX MOTpebuTenen Bblpoc Ha ...%, U K KOHUY roga obbem
aKcnopTa GymMaxkHbIX (PUNbTPOBarbHbLIX GIOKOB 1 NNacTuH U3 Poccum coctaBun ... NpoayKUMn.

Mpadmk. InHammuka pocCUNCKOro akcnopTa 6yMaXHbIX (pUnbTPOBanbHbIX GFIOKOB M NAcTUH B

HaTyparbHOM BblpaXeHunun

P 1€B1Z
,’ GROUP
mmm O6bLEeM 3KCMopTa B HATyparnsHOM BbIpaXeHUn Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Aunarpamma. CTpyKTypa akcrnopTa 6yMaxHbIX ouNbTPOBasbHbIX GJIOKOB U NNAacTUH U3 Poccumn no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro aKkcnopta 6yMmaxHbIX ounbTpoBasibHbIX 6JI0KOB
M nnacTtuH no Bngam B 2021-2025 rr.%”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poOCCUICKOro akcrnopTa BymMadHbIX (unbTpoBarbHbIX GMOKOB M MNacTUH No Buagam, Mo
AaHHbIM Tebiz Group, npeacraeneHa .....

Tabnuua. O6bemMbl 3KcnopTa 6yMaxHbIX punbTPOBaNbLHbLIX 6/TOKOB U NNacTuH no Bugam B Poccuiro B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JQKCnopTa 6yMa)KHbIX (bI/IJ'IprOBaJ'IbeIX ONokoB M nNnNactMH MO LEHOBbIM CEerMeHTam
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTaLmns POCCUMNCKOro aKCnopTa 6ymaxHbIX hmnbTpoBanbHbIX 611I0KOB U NNacTUH MO

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe

55 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Poccunckue komnaHum-akcnopTepbl OyMaXHbIX (hUnbTpoBanbHbIX 65IOKOB U
NMAacTUH Ha pbliHKe PP18 *

OCHOBHbIE pOCCUIACKME IKCMOPTEPbLI BYMaXKHbIX (PUNbTPOBarnbHbIX OMOKOB M MIACTUH XapakTepu3yrTcs
...... no gaHHbIM Tebiz Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aoMKCUPOBaH .......

Tabnuua. Poccumckue KoMmnaHUn-aKcnopTepbl OyMaxHbIX (hunbTpoBanbHbIX 6JIOKOB U NNACTUH Ha PbIHKe
PO

LleHOBbIe cermeHTbI AKTMBHOCTb KOMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ... e
2 ooo'Tho ... L
S AO 'CK ...... low-priced Beicokas | ...
4 | OO0 ... 96
5 OO0 ... e
6 OO0 ... e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | A0 ... 72
12 /OO0 ... Hw3kasa | ...
13 | 00O "....... e
14 | ooO'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | ...
19 | OO0 ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 | o0o0O0°.... Hugkaa | ...
23 | AO ...
29 | o
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dUpMbI-NOKynaTesiu 3KCNopTa OyMaXXHbIX (pUnNbTPOBaribHbIX
GNOKOB U NJTACTUH Ha pPbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu aKkcnopTa 6yMaxHbIX (unbTPOBaNbHbIX OTOKOB U NIaCTUH Ha

pbiHKe P®
Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | . TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 /000 ...~
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa

57 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

AKcnopT 6yMaXxHbIX (pUnNbTPOBarnbHbIX 6/TOKOB M nNnacTtuH B Poccutio no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOro akcnopTa GymakHbIX unbTpoBasbHbIX GIIOKOB M NNacTVH B ... T. Bbirnsgena

Tabnuua. AkcnopT 6yMmaxHbIX hunbTpoBasnbHbIX 6510KOB 1 NnacTuH B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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59.

Onarpamma. CTpyKTypa pOCCUMCKOro aKCnopTa 6yMaxHbIX (husnbTpoBaribHbIX 6JIOKOB M NNACTUH NO

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa poCCMINCKOro 3KkcnopTta 6ymaxHbiX chunbTpoBasribHbIX 65I0KOB U NACTUH MO CTpaHaMm

no UeHOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo 3KCNOPTY GyMaXKHbIX (hUnbTPoBanbHbIX GIOKOB U NAACTUH U3

Poccum no ueHoBbIM cermeHTam B HaTypalibHOM BblpPaXXeHuu, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LieHa akcnopta B ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa poccUNCKOro aKkcnopta OyMaxHbIX (PunbTPpoBasibHbIX 65I0KOB U NNACTUH NO

BegyLMM CTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%]

CTpaHbl

.. T.

Bce cTpaHbIl

. %

lOxHas Kopes

. %

. %

CaypoBckas ApaBus

. %

. %

. %

. %

Kanaga

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

Pecny6bnvka Benapycb

. %

NcTouHumkn: ..... , Tebiz Group
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AKCnopT OyMaXHbIX (pUNbTPOBasbHbIX GJIOKOB M NacTUH Nno deaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbIM 06bemMaM BbiBO3a 6yMakHbIX (OUITbTPOBasibHbIX GI10KOB M NNACTUH OKPYroMm
B..Tl.cTan..... c ponen ....%.

Tabnuua. AkcnopT bymaxHbix hunbTpPoBanbHbIX GJIOKOB M NNacTuH no ¢epgepanbHbLIM okpyram Poccuu B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06beM SKCMOPTHLIX MOCTABOK OyMaxHbIX (punbTpoBanbHbIX OMOKOB M MAACTUH B ... T.

OCYLLECTBNANCA B .... ( MJ'IH.D,OJ'IJ'I). BTOpOI7I no o6bemy MOCTaBOK - ... C NOKa3aTtesnem ... MITH.gons.

AKcnopT 6yMaXHbIX (hUNbTPOBaNbHbIX GJIOKOB M NNIACTUH MO perMoHam
Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB P® (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. dkcnopT 6ymaxHbIX (hUNbTPOBaNbHbIX GJIOKOB U NAACTUH No pernoHam Poccum B HaTypanbHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢1

N
(o))

N
~

o~
w
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28 | MNepmckun kpaw

29 | lNckoBckasi obnacTb
30
31
32
33
34
35
36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTypa pOCCUMCKOro aKcnopTa OyMaxKHbIX (hunbTPoBasribHbIX 6JIOKOB U NACTUH MO OCHOBHbLIM

permoHam B HaTypasfibHOM Bblpa>XeHUu

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocnegHue rogsl - ... (...%);

- cambin HU3Knn CAGR - ... (...%);

- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. KapTta pa3Butua akcnopTta 6yMmaxHbIX (hunbTpoBanbHbIX 6JIOKOB M NNaCTUH NO BeAyLUM

PervoHbl P®

permoHam Poccuu B ... T.

CpegHAA ueHa

CAGR, 2021-2025

HartypanbHbin
06bLEeM IKCnopTa, ...

aKcnopTa, ... I. r. [%] r

Poccuickaa ®egepauua | L. L%
i |\ ... %
2 T %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 ... L “%
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... %
10 | KpacHogapckuii kpar | L % L

65.

MICTOYHUKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMOPTHbIE LieHbl BYMaXKHbIX UNbTPOBanbHbIX GITOKOB 1 NNAcTUH, No AaHHbIM Tebiz Group,
Haxoaucb B UHTepBarne ...-.... MakcumarnbHbI ro4oBOV NPUPOCT CpeaHuX OOMNapoBbIX LeH BbiBO3a Obirn

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD ueH akcnopTta 6ymMaxHbIX (ounbTpoBanbHbIX OTOKOB U NacTuH

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD LeH akcnopTa 6yMaXHbiIX (punbTpoBanbHbIX 6TOKOB U NMIaCcTUH

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIxX LieH 3KcnopTa 6yMaxHbIX chunbTpoBanbHbIX 6JIOKOB U NNacTUH

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIEH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBneHa HuXe.

Tabnuua. LleHbl akcnopTa OyMaXHbIX hUnbTPOBasibHbIX 6JIOKOB U NNAcTUH Mo Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegu TOI cTpaH akcnopTa OymaxkHbIX oMnbTpoBasnbHbIX 651I0KOB M NNacTuH B Poccuio, No faHHbIM

Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
cTpaHaM cocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa 6yMaxHbIX PuUbTPpOBanbHbIX 6TOKOB U nnacTtuH B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa 6yMaXHbIX PUbTpoBaribHbIX 6510k0B U nnacTtuH no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenLwmnm poccuimncknii permoH NofyyYeHnsa skcnopta 0yMadkHbIX (UIbTPOBaribHbIX OITOKOB U NITACTUH, ...
B ... [. 9KCNOPTMpPOBaN NPOAYKUMIO NO ueHe .... 1o cpaBHeHMO C NpeablgyLiMM rogoM LieHa MoCTaBoK

BbIpOCIa Ha ....

Ta6nuua. LleHbl 3kcnopTa 6yMaXxHbIX PUbTPOBalbHbIX OJTIOKOB M NfIacTUH No pernoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpachuk. PacnpengeneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY IKCMOPTHbIX MOCTAaBOK OYMaXHbIX

¢unbTpoBanbHbLIX 6TOKOB U NnacTuH B Poccuu

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BYMAXHbIX ®UJNIbTPOBAIJIbHbLIX BJIOKOB U
NMNACTUH

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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lNMporHo3 o6bema pbiHKa OyMaXXHbIX (pUrbTpoBasribHbIX GJIOKOB U NJIACTUH B

Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

HeraTuBHbIN cueHapun

B HaTypanbHOM BbipaxeHnu?

Tabnuua. MporHos cnpoca u NpeAanoXeHUsA Ha pbiHKe OyMaXHbIX (pUNbTPoBanbHbIX GSIOKOB U NMIIACTUH B

lNMpeanoxeHue

/ Cnpoc

Poccum no HeraTMBHOMY cLeHapuio

MpounsBoacTBO Umnopt

N3meHeHune
CKNnaacKunx

OobLem

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

71.
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Ta6nuua. NMporHo3 o6bema pbiHKa 6yMaxHbIX UNbTPOBanbHbLIX 6MOKOB U NnacTuH B Poccuu no

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

HeraTMBHOMY cLeHapuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bLema pbiHKa 6yMakHbIX UINbTPOBanbHbIX 6710KOB M NnacTuH B Poccumn no

lNog

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

HeraTuBHoMy cueHapuio, [USD]

O61Lem pbiHKa, gonn O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

72.

NcTouHukm: Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMOHHOMY cLieHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca 1 npeasioXeHusi Ha pbiHke ByMaXHbIX OUITbTPOBaNbHbLIX GJIOKOB U NNAaCTUH B

lNMpeanoxeHue

Poccuu no WHepuUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

73.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALMOHHOIO CueHapuna pa3BUTUA pbiHKa 6yMa)KHbIX (*)I/IJ'IprOBaJ'IbeIX OnokoB 1 NNacTuH

npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHnu

Ta6nuua. NMporHo3 cnpoca n npennoXxeHusi Ha pbiHKe 6yMaXHbIX (PUNbLTPOBaNbHbLIX GJIOKOB U NJIaCTUH B

MpepnoxeHue

/ Cnpoc

Poccum no WHHOBAUMOHHOMY CLeHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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75.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa

76 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

lNMporHo3 canbao ToproBoro 6anaHca pbiHKa byMaXHbIX punbTpoBanbHbIX
6nokoB 1 nnactuH B Poccumn B 2026-2035 rr. B HaTypasribHOM BblpaXXeHUU

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachumk. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa 6yMaXHbIX (hunbTPoBanbHbIX GJIOKOB M NIaCTUH B

Poccum
T 1EBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= o= LHEePLIMOHHbIN CLEeHapun WHHOBALIMOHHbLIN CLieHapumn
-~ - ® ® ® L ® ® o e
~ -
[ ) - PS
® =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka GyMaxHbIX unbTpoBanbHbIx 6nokoB 1 nnactnH B Poccun B 2021-2025 rr., [py0]

2. InHamuka obbema pbiHKa ByMaxkHbIX mUnbTpoBanbHbIX 6510koB 1 nnactnH B Poccnn B 2021-2025 rr., [USD]
3. TemMnbl pocTa OCHOBHbLIX MOKa3aTenemn pbiHka OyMaXHbIX UbTPoBasibHbIX 6510KkoB 1 nnacTuH B 2021-2025 rr.,
[%]

4. Canbgo Toproeoro 6anaHca pbiHka 6yMaxHbIX (unbTPoBanbHbIX 6110koB 1 NnactuH B Poccun B 2021-2025 rr.,
B HaTyparnbHOM Y CTOUMOCTHOM Bblpa)KeHWM

5. CermeHTauus pOCCMNCKOro pbiHKa ByMaxHbIX omnbTpoBanbHbIX 6510KOB 1 nnacTuH no Bugam B 2025 r., [%]

6. CermeHTaLunsa pOCCMNCKOrO pbiHKa ByMaxHbIX (PunbTpoBanbHbIX GIIOKOB M NIIACTUH MO LEHOBLIM CerMeHTam B
2025 r., [%]

7. OnHammka poccumnckoro umnopTa BymaxkHbiX unbTpoBarbHbIX OTOKOB M MAACTWMH B HATyparbHOM BblipaXKeHWM
B 2021-2025 rr., [TOHH]

8. InHamumka poccrmnckoro umnopTa BymaxkHbiX unbTpoBarnbHbIX OTOKOB U MAACTUH B CTOUMOCTHOM BbIpaXKeHWN
B 2021-2025 rr., [Tbic.0onn]

9. CTpyKTypa poCCUNCKOro MMnopTa BymMaxHbIX (punbTpoBarnbHbIX GIIOKOB M NIIACTUH NO KPYMHEWLMM CTpaHaMm B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

10. CTpyKTypa poccumnckoro nmnopta bymaxHbix punbTpoBanbHbIX GFIOKOB 1 NNacTUH NO BegyLMM CTpaHaMm B
CTOUMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa poCCUNCKOro nmnopta 0ymaxHbIX (punbTpoBasbHbIX GITOKOB M NIIACTUH NO OCHOBHLIM PErMOHaM B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa poccumncKkoro nmnopta 0ymaxHbix (punbTpoBarnbHbIX OIOKOB U MAACTMH MO OCHOBHLIM PErMOHaM B
CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH nmnopTta 6yMaxkHbix ounbTpoBanbHbix 6nokos 1 nnactuH B 2021-2025 rr.,
[Teic.gonn/T]

14. OuHamuka pybnesbix LeH nmnopta BymaxHbix punbTpoBanbHbIX 6M0KOB 1 NAacTuH no rogam B 2021-2025
Ir., [TbIC.py6/T]

15. nHammka poccMCcKoro akcnopTa bymMaxkHbIX (onnbTpoBasibHbIX 6IOKOB M NNACTMH B HATypanbHOM
BblpaxeHun B 2021-2025 rr., [TOHH]

16. InHammka poccuMincKoro akcnopta byMaxkHbIX ounbTpoBasbHbIX 6110KOB M NNACTUH B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa pOCCUNCKOro akcnopTa BymaxHbIX rnbTpoBarnbHbIX 610KOB U MAACTUH MO KPYNMHEWLWNM CTpaHam
B HaTypanbHoM BblpaxeHun B 2021-2025 rr., [TOHH]

18. CTpyKTypa pOCCUNCKOro 3KCnopTa OyMaXKHbIX (ounbTpoBasbHbIX OIOKOB M MAACTUH NO BEAYLIUM CTpaHaM B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

19. CTpyKTypa pOCCUNCKOro aKcrnopTa BymMaKHbIX punbTpoBarnbHbIX GIIOKOB M NIACTMH NO OCHOBHLIM PernoHam B

HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
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20. CTpyKTypa pOCCUICKOro akcnopTa GymMaxHbIX omunbTpoBanbHbIX 6STOKOB M NIACTUH MO OCHOBHBIM PErMOHaM B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD ueH akcnopTa OymMaxkHbIX (ounbTpoBasbHbIX 6510KkoB 1 nnactuH B 2021-2025 rr.,
[Tbic.gonn/T]

22. lInHamuka pybnesbix LieH aKkcnopTa BymaHbIX punbTpoBanbHbIX 6r10KOB 1M NnacTuH no rogam B 2021-2025
rr., [Teic.py6/T]

23. MNMporHo3 ob6bema pbiHka ByMaxHbIX PunbTpoBanbHbIX 6nokoB 1 nnactnH B Poccun B 2026-2035 rr., [py0]

24. MMporHo3 cooTHOLLEHUS NPOM3BOACTBA M UMMOPTA HA POCCUMINCKOM pPbiHKE ByMaXKHbIX hUNbTPOBanbHbIX GrIOKOB
n nnactnH B 2026-2035 r. B CTOUMOCTHOM BblpaXKeHWUm

25. MNMporHo3 canbgo ToproBoro 6anaHca pbiHka 6yMaXkHbixX unbTpoBanbHbIX 6110koB 1 nnacTuH B 2026-2035 1. B

HaTypalribHOM BblpaXXeHunn

Cnucok gnarpamm

1. CpaBHeHne NponsBoACTBa M MMMOPTA HA POCCUMCKOM PbiHKE BYMadKHbIX (OUNbTPOBarbHbIX BIIOKOB M NNACTVH B
2021-2025 rr., [py6]

2. CtpykTypa guctpmbyumm 6ymaxkHbix dounbTpoBanbHbix 6nokoB 1 nnactuH B Poccnmn B 2025 r., [%]

3. CTpykTypa notpebneHms byMaxkHbIX urnbTpoBarnbHbIX 610KOB U NnacTuH no otpacnsam B Poccun B 2025 ., [%]
4. Bbipyuka 1 npubbinb BeayLmx nponssoautenen byMaxHbix unbTpoBanbHbix 6510k0B 1 nnacTuH B Poccum B
2024 r., [py0]

5. NHBecTMumm 1 Npnbbinb BedyLMX NponssoanTenen bymaxHbIX (hunbTpoBanbHbIX 6510KOB 1 NnacTuH B Poccum
B 2024 r., [py6]

6. CTpykTypa umnopta bymaxHbix hrnbTpoBarnbHbIX 610KOB 1 NAacTuH B Poccuio o LeHOBbIM CErMeHTaMm B
HaTypansHOM BblpaxeHuun B 2021-2025 rr., [%]

7. ImnopT BymMaxHbIX dounbTpoBanbHbIX 6110KOB 1 NNACcTMH No dedepanbHbIiM okpyram Poccumn B HaTypanbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

8. mnopT BymMaxHbIx dounbTpoBarnbHbix 6XIOKOB U NNacTWH No dedeparnbHbIM okpyram Poccrn B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

9. CtpykTypa akcnopTta bymMakHbIX (nnbTpoBanbHbIX 6110KOB M NNacTMH U3 Poccum nNo LieHOBbLIM CErMeHTam B
HaTypansHOM BblpaxeHun B 2021-2025 rr., [%]

10. SkcnopT ByMadkHbIX PUNbTPOBanbHbIX 6110KOB M NNACTWH NO edepanbHbIM okpyram Poccun B HaTypansHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

11. SkcnopT ByMaxHbIX PUnbTPoBarnbHbIX 6I0KOB 1 NNacTuH No deaepanbHbIM OKpyram Poccun B CTOMMOCTHOM

BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6bem pbiHka BymaxHbIX OUNbTPOBanbHbIX 60KoB 1 NnactuH B Poccuun B 2021-2025 rr., [py0]

2. O6beM pbiHKa BymaxHbIX punbTpoBanbHbIX 6510koB 1 nnactuH B Poccun B 2021-2025 rr., [USD]

3. banaHc crnpoca 1 NpeanioxXeHns Ha pbiHKe OyMaXkHbIX (hnnbTpoBanbHbIX 6/10koB 1 nnacTtuH B Poccnn B 2021-
2025 rr., [py6]

4. TeMnbl pocTa OCHOBHbIX Moka3aTenewn pbiHka BymaxHbIX nnbTpoBanbHbIX 6/10koB 1 nnactuH B 2021-2025 rr.,
(%]

5. CermeHTaumsi pOCCUNCKOro pbiHKa BYMaXHbIX (ounbTpoBanbHbIX 6N10KOB 1M NnacTuH no suaam B 2025 r., [%]

6. CermeHTauus pOCCMVICKOFO PbIHKa 6yMa)KHbIX (*)I/U'IprOBaJ'lebIX ©noKoB 1 NNacTMH Mo LEHOBLIM CErMEHTaM B
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2025 ., [%]

7. KaTeropum CTenkxongepoB pbiHka OyMaHbIX punbTpoBanbHbIX O10KOB 1 NnacTuH B Poccnmn

8. CtpykTypa guctpmnbyumm 6ymaxkHbix ounbTpoBanbHbIx 6110koB 1 nnactuH B Poccnm B 2025 r., [%]

9. CtpykTypa notpebneHus bymaxHblx hnnbTpoBanbHbIX 610KOB 1 MnacTuH no otpacnam B Poccum B 2025 r., [%]
10. O630p OCHOBHbIX NOTPebuTenen GymaxHbix MnbTPoBanbHbIX 6GOKOB U NNacTUH NO oTpacnsam B Poccun

11. Bolpydka BegyLux npoussoautenein bymaxHbolx pmunbTpoBanbHbIX 6n1okoB 1 nnactuH B Poccuu B 2020-2024

rr., [py0]
12. MNpubbine BegyLux nponssoauTenemn 6ymaxHbeix omnbTpoBanbHbix 611okoB 1 nnactuH B Poccun B 2020-2024

T, [py0]
13. EBITDA BegyLumx npoussoantenen dymMmaxHbix punbTpoBanbHbIX 6/10koB 1 nnactuH B Poccun B 2020-2024

., [py6]

14. KoachumumeHT aBTOHOMMM BeOYLUNX NponsBoamTenen 6ymMmaxHbix QunbTpoBarbHbIX 67TOKOB U NNacTUH B
Poccum B 2020-2024 rr.

15. KoadhmumneHT TekyLen nMKBUMAHOCTU BeOyLMX NponssoanTenen bymaxHbix hnnbTpoBanbHbIX 610KOB 1
nnactuH B Poccumn B 2020-2024 rr.

16. PeHtabenbHocTb npogax (ROS) Beaywwimx nponssoanTenen dymaxHbix punbTpoBanbHbIX GITOKOB 1 NIacTUH
B Poccum B 2020-2024 rr., [%]

17. PelTUHroBas oLueHka (oMHAHCOBOro COCTOSIHUS BEAYLLUMX Npou3BogutTenen byMaxHbiX uUnbTPoBarbHbIX
6rnokoB 1 nnactuH B Poccun B 2024 r.

18. MluBecTmuun BegyLmx nponssogutenen bymakHbix ounnbTpoBanbHbix 6nokos 1 nnactuH B Poccumn B 2020-
2024 rr., [py©]

19. YncneHHOCTb COTPYOHWNKOB BedyLUMX nponssoantenen bymaxHbix hnnbTpoBanbHbIX 610KOB U NAacTuH B
Poccun B 2020-2024 rr., [qen]

20. PeHTabenbHOCTb NepcoHana BeayLLmx NpomM3BoamTenen OymMmaxHbix punbTpoBanbHbIX GITIOKOB 1 NIACTVH B
Poccun B 2020-2024 rT., [py6]

21. mnopT ByMaxkHbIX (ounbTpoBarnbHbIX BITOKOB 1 NriacTuH B Poccuto no cTpaHam B HaTyparibHOM BbIPaXXeHWUN B
2021-2025 rr., [TOHH]

22. mnopT ByMaxkHbIX unbTpoBarbHbIX 6110KOB M NnacTuH B Poccuio no ctpaHam B CTOMMOCTHOM BblpaXKeHuu B
2021-2025 rr., [Tbic.gonn]

23. KapTa pa3BuTusa poccMmMckoro umnopTa 6ymaxHbiX nnbTpoBanbHbIX 610KOB 1 NNACTUH NO BedyLMM CTpaHam
B 2025 .

24. NmnopT ByMaxkHbIX ounbTpoBarnbHbIX BJIOKOB M NNAcTUH No deaeparnbHbIM okpyram Poccun B HaTypanbHOM
BblpaxeHun B 2021-2025 rr., [TOHH]

25. mnopT ByMaxkHbIX ounbTpoBarnbHbIX BIIOKOB M NNacTuH no defeparnbHbiM OKpyram Poccum B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

26. mnopT ByMakHbIX UNbTPOBaribHbIX BIIOKOB M NNACTUH NO permoHam Poccun B HaTypanbsHOM BbipaXKeHuu B
2021-2025 rr., [TOHH]

27. mnopT ByMakHbIX unbTpoBaribHbIX BIIOKOB M NNAaCcTUH No permoHam Poccun B CTOMMOCTHOM BbIPaXXeHUN B
2021-2025 rr., [Tbic.gonn]

28. Kapta pa3sutust umnopta 6yMaxkHbIx ounbTpoBarnbHbIX OJIOKOB M NNACTVH NO BedyLWmM pernoHam Poccun B
2025r.

29. uHamuka USD ueH umnopta BymMaxkHbIX unbTpoBanbHbiX 6rokoB 1 nnactuH B 2021-2025 rr., [Teic.aonn/T]

30. JuHamuka pybrneBbix LeH nMmnopTa 6ymMaxHbiX omnbTpoBanbHbIX 6510KOB 1 nnactuH B 2021-2025 rr.,
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[TbiC.py6/T]

31. LleHbl nMnopTa GyMaxkHbIX ounbTpoBarnbHbIX 610KOB 1 nnacTnH B Poccuto no ctpaHam B 2021-2025 rr.,
[Teic.gonn/T]

32. LleHbl nMnopTa 6yMaxkHbIX ounbTpoBarnbHbiX 6510koB 1 nnactuH no O Poccum B 2021-2025 rr., [Thic.gonn/T]
33. LieHbl nmnopTa 6yMaxHbIX unbTpoBanbHbIX 6N10KOB 1 NNacTuH no pernoHam PO B 2021-2025 rr.,
[Teic.gonn/T]

34. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHBIX NOCTAaBOK BYMaXHbIX (PUNbTPOBaribHbIX
©nokoB 1 nnactuH B Poccum B 2021-2025 rr., [Thic.gonn/T]

35. 3apybexHble nocTaBLLMKK MMIOPTa BYMaXHbIX (PUnbTpoBanbHbIX GITOKOB M MIIACTUH Ha pbiHke PO

36. Poccuiickne oupmbl-MMnopTepbl ByMaXkHbIX (oUNbTPOoBarbHbIX OfTIOKOB U NNacTUH

37. ImnopTHble 6peHabl OymakHbIX UNbTpoBarnbHbIX 610KOB 1 NnacTnH B Poccun

38. SkcnopT BymaxHbIX hnbTPOBanbHbIX OI0KOB U NNAcTUH 3 Poccuu No cTpaHaM B HaTypasnibHOM BblpaXXeHun
B 2021-2025 rr., [TOHH]

39. OkenopT BymaxkHbix purnbTpoBanbHbIX 60KOB U NNacTuH n3 Poccumn no ctpaHam B CTOMMOCTHOM BblpaXKeHUn
B 2021-2025 rr., [Tbic.aonn]

40. KapTta pa3Butus pocCUCKOro akcnopta 6yMaxkHbIX (ouUnbTpoBaribHbIX GITOKOB M NACTUH NO BEAYLUUM
cTpaHam B 2025 .

41. JkcnopT ByMaxkHbIX PUNbTPOBanbHbIX 6NIOKOB M NNAcTVH No dedepanbHbIM okpyram Poccun B HaTypanbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

42. JkcnopT ByMadkHbIX UnNbTPoBanbHbLIX 610KOB M NNACTMH NO hedeparnbHbIM Okpyram Poccun B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

43. JkcnopT ByMadkHbIX PUNbTPOBanbHbLIX 6110KOB M NNACTUMH NO pernoHam Poccun B HaTypanbHOM BblpaXXeHUn B
2021-2025 rr., [TOHH]

44. JkcnopT ByMaxkHbIX PUNbTPOBanbHbIX 6IOKOB M NNACTWH NO pernoHam Poccum B CTOMMOCTHOM BbIpaXXeHUN B
2021-2025 rr., [Tbic.gonn]

45. KapTta pa3sutus akcnopTa OymaxHbIX (omnbTpoBarbHbIX O1OKOB U MAAcTUH Mo BEAYLLUM permoHam Poccumn B
2025r.

46. OuHamuka USD ueH akcnopTta 6ymaxkHbix punbTpoBanbHbix 6mokoB u nnactuH B 2021-2025 rr., [Teic.aonn/T]
47. OnHamuka pybnesbix LeH akcnopTa BymaxHbIX punbTpoBanbHbix 6r1okoB 1 nnactuH B 2021-2025 rr.,
[TbiC.py6/T]

48. LleHbl akcnopTa GymaxHbIX pmunbTpoBanbHbIX 6510KOB M nnacTuH u3 Poccum no ctpaHam B 2021-2025 rr.,
[Teic.ponn/T]

49. LleHbl akcrnopTa 6yMaxHbIX bunbTpoBanbHbiX 61okoB 1 nnactnH no @O Poccum B 2021-2025 rr., [Thic.gonn/T]
50. LieHbl akcnopTa 6yMaxHbIX (ounbTpoBasbHbIX 6110KOB M NNacTuH no pernoHam P® B 2021-2025 rr.,
[Teic.ponn/T]

51. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHBIX MOCTABOK BYMaXHbIX (pmnbTpoBanbHbIX
©nokoB n nnactnH u3 Poccum B 2021-2025 rr., [Thic.gonn/T]

52. Poccwiickue akcnopTepbl bymaxHbIX hnnbTpoBarnbHbIX 610KOB U MAacTuH

53. 3apybexHble nokynatenu 6yMaxHblx ounbTpoBarnbHbIX 6510KOB U NnacTuH n3 Poccun

54. NporHo3 o6bema pbiHka ByMaXKHbIX (PUNbTPOBanbHbLIX 6IOKOB M NNAcTMH B Poccun No HeraTuBHOMY
cueHaputo B 2026-2035 rr., [py0]

55. MNMporHo3 ob6bema pbiHka ByMaxHbIX PunbTpoBanbHbIX 6N0KOB 1 NNacTuH B Poccun no HeraTtuBHOMY
cueHaputo B 2026-2035 rr., [USD]
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56. MNMporHo3 obbema pbiHka ByMaxkHbIX PUIbTPOBanbHbLIX 61TOKOB 1 NNacTuH B Poccumn nNo MHEPLUOHHOMY
cueHaputo B 2026-2035 rr., [py6]

57. MNMporHo3 ob6bema pbiHka ByMaxkHbIX UIbTPOBanbHbIX 61TOKOB 1 NnacTuH B Poccum nNo MHEPLUOHHOMY
cueHaputo B 2026-2035 rr., [USD]

58. NMporHo3 ob6bema pbiHKa ByMaxHbIX PUnNbTPOBanbHbIX 6NO0KOB 1 NNacTnH B Poccun no MHHOBALMOHHOMY
cueHaputo B 2026-2035 rr., [py6]

59. MNMporHo3 ob6bema pbiHKa ByMaxHbIX PUNbLTPOBanbHbIX 6NOKOB 1 NNacTuH B Poccun no MHHOBALMOHHOMY
cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTUYeckas nogaepkka NnpoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayaUTOPCKUMU KOMMNaHUAMK Npu pa3paboTke cTpaTern
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEAMHEHUSA, a TakKe KOHCANTUHIOBble W ayauUTOPCKUME KOMMaHWW, BKYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHaNUTUYECKUE MOAXOAbl W OOLLENPUHATbIE METOAMYecKMe CTaHOapTbl OTpacieBbiX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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