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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcCHOBHbIe pa3ferbl UCCrefoBaHUA:
O6beM pbiHKka ByMaXKHbIX 0TX040B
CermeHTbl noTpebnexHns n cboita

C6op n ytnnusaumst GymaxHblx 0TX040B
CoopLumkn 1 nepepaboTunkm

AHanus nmnopra

AHanus akcrnopTta

®uHaHcoBbIE NOKa3aTenu otTpacnu

MporHo3 pbiHka ByMaxHbIX 0TX040B B Poccum

®akTbl O pbIHKE:

C1abunbHbIN NPOrHo3

OpveHTauus Ha BHYTpeHHee noTpebnexve
Middle-priced nmnopt 6onee 64%
Middle-priced akcnopt 6onee 48%

Y3bekuctaH, benapycb

1. ViccnepgoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH HE3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa C UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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pa3BuUTUA pbiHKa, pacCyUTbiBa€T BCE OCHOBHbIE KITKOYEBbLIE MOKa3aTENIN N ABJITAETCA Sq)(beKTMBHbIM MHCTPYMEHTOM
Ona NpUuHATUA pemean?l npn cTpartern4eckom niaHnMpoBaHMm N MHBECTUpPOBaAHUN.

B paMKax pasgesna pacCyiuTaHbl NOKa3aTernun:
- O6beM pblHKa B HaTypanbHOM BblpaXXeHuU

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXEHUN

- Temnbl pocTa n TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam v cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo ocHoBHbLIM NoTpebuTensam

B oTtyeTe coaepxaTtcsa AaHHbIe MO POCCUMCKUM cOopLymKam u nepepadoTynkam 6yMaxHbIX
oTXO0O0B.

Cnuncok KoMnaHum No UMNopTy:

— KpynHeniwue 3apybexxHble NOCTaBLLMKM

— Beaywiune poccunickne nmnoprepbl®

KpynHenwme nHocTpaHHbIe NOCTaBLUMKM (B NPOLUSLIX BEPCUSAX OTYETa):
OO0 "3KOAMCHbI", OO0 "KEPAMUKA

Cnncok KOMNaH1M Mo 3KCNOopTy:
— KpynHewiwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopT / akcnopT no Buaam (kogam THBIN):

- HebeneHas kpadT-O6ymara n kapToH, rodppupoBaHHas bymara n KapToH

- I'Ipoqaﬂ 6y|vlara M KapTOH, nojiy4eHHbleé B OCHOBHOM 13 oeneHomn Lennonosbl, He OKpalleHHble B Macce

- CTapre M HenpodaHHble ra3eTbl N XypHarbl, TeJ'Ie(bOHHbIe cnpaBOYHUKN, 6pOLUPOpr M nevyaTtHad peKknamMHasa
npoaykums

- I'Ipoqaﬂ 6y|vlara M KapTOH, NnoJty4eHHble B OCHOBHOM U3 D,peBeCHOIZ MaccChbl

- MNMpoune HeoTcOpTMPOBaHHbIE ByMaXHbIE N KAPTOHHbIE OTXOAbl M MakynaTypa

- MNMpoune oTcopTUPOBaAHHbBIE BYMaXKHbIE U KAPTOHHbIE OTXOAbl U MaKynaTtypa

OnpegeneHbl TPy 6a30BbIX CLUEHapPUA Pa3BUTUA pbIHKa:
— HeratusHbi cueHapuin

— VIHepUMOHHBIN cueHapuii

— VIHHOBaLUMOHHBIN cLeHapwuii

Ona koro npegHasHa4YeHoO AaHHOe UccriegoBaHue:

- Ansa notpebutenen 6ymMmaxHbix OTXOO0B

- ANnsi npou3BoauTene ByMaxHbIX OTXOL4O0B

- ANsi NHBECTOPOB Ha pblHKE ByMaXkHbIX OTXOA0B

- ANsi NEPEBO34YMKOB Ha PbIHKE BYMaXKHbIX OTXOL0B

- ANsi TOProBbIX KOMMaHUA Ha pbiHKE OYMakHbIX OTXOL0B
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
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2021-2025 rr., nporHo3s - 2026-2035 rr.

Meorpadcmua nccnepoBaHuns:

Poccus, @O n pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depnepanbHas cnyxba rocyaapcTBeHHOM cTaTUCTUKN PO
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB PbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penusbl, rogoBble U KBapTarbHble OTYETbl KOMNAHUN
®epepanbHas Hanorosas crnyxba PO

MWHMCTEPCTBO NPOMBILLIEHHOCTM U TOproenu PO
MuHNCTEPCTBO 9KOHOMUYECKOro passutns PO
MuHuCTEpCTBO cenbckoro xo3sancTea PO

[MeyaTHbIe 1 ANEKTPOHHbIE OTpacreBble N34aHNSs
CeneHusa 06 ayante po3HUYHOWN TOProBmu
3akoHopaTenbHble akTbl PO

ExxeHepenbHble BbIMyCKN OTKPLITOM aHanMTUKL NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABIUL, TPA®UKOB, AUATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA BYMAXHbIX OTXO4OB

O6beM pbiHKa bymakHbIX 0TxonoB B Poccun B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke BymaxHbix 0TxogoB B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka GyMaxHbIX OTX0A0B, [%]

Canbgo Toproeoro 6anaHca pbiHka 6yMaxHbix oTxo4oB B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] #
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CermeHTaums pocCUMCKOro pbiHka ByMaxKHbIX 0TX040B, [%]

o sudam

lo yeHoebIM ceameHmam

dakTbl M MHCANTBLI O PbIHKE ByMaxHbIX 0TX040B B Poccum

2. CTPYKTYPA NOTPEBNEHUA BYMAXHbIX OTXOOO0B B POCCUN

KaTteropuu ctenkxongepoB pbiHKa BymMaxHbIX 0TX040B B Poccum

KaHanbl gnctpubyummn BymaxHbix 0TxogoB B Poccum

CTpykTypa noTpebneHnst GyMaxkHbIX OTXOA40B No oTpacrnsam B Poccum

0O0630p OCHOBHbIX NOTPebuTenen bymaxHbIX 0TXo040B B Poccum

3. CBOP N YTUINTU3ALNA BYMAXHbIX OTXOO0B

BanaHcoBas cTpykTypa nokasaTtenen 6ymaxHbix oTxogoB B Poccun B 2020-2024 rr., [TOHH]
CTpykTypa 06pasoBaHust DyMaxkHbIX OTXO40B MO Kilaccam onacHocTu B Poccun B 2024 r., [TOHH]
CermeHTaums bymaxkHbix 0TxogoB no Bugam B Poccum B 2020-2024 rr., [TOHH]

Ob6pa3zoeaHHblIe omx00bi

Ymunu3upogaHHble omxo0dhbl

lMpouyeHm ymunu3ayuu

4. BEOAYLUUE CBOPLUUKN U NEPEPABOTYUKU BYMAXHbIX OTXOO40B B POCCUA
®urHaHCcoBbIE NOKasaTenu BegyLmnx cbopLmnkoB 1 nepepaboTunkoB BymaxHbix oTxogoB B Poccum B 2020-2024 rr.
Bobipyuka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]
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PelimuHzoeas oyeHKka (huHaHC08020 COCMOSIHUS

MHBecTuuumn BeayLmx cOopLUMKOB 1 nepepaboTymnkoB byMmaxkHbIx 0Txo4oB B Poccum B 2020-2024 rr.
UHeecmuuuu, [py6]

YnCrneHHOCTb 1 peHTabenbHOCTb COTPYAHUKOB BeayLLnx COOpLUMKOB 1 nepepaboTynkoB OymaXkHbIX OTXO4O0B B
Poccum B 2020-2024 rr.

YHucneHHocmb compydHukos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

5. UMMNOPT BYMAXHbIX OTXOOOB B POCCUIO

IunHammnka poccuinckoro nmnopta 6ymaxkHbix oTxogoB B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

CermeHTaumsa poccumickoro nmnopTta bymakHbix 0TxogoB no sugam B 2021-2025 rr.
B HamyparnbHoM 8bipakeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

o yeHosbIM ceameHmam

MmnopT 6ymaxHbix oTxogoB B Poccuio no ctpaHam B 2021-2025 rr.

MmnopT GymakHbIX 0TX040B No deaeparnbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT GymakHbIX 0TXo40B no pernoHam Poccun B 2021-2025 rr.

CraTtnctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmMbI

3apybexHble NoCTaBLLMKM MMNopTa ByMaXKHbIX OTXOO0B Ha pbiHke P®
Poccuiickme pmpmbl-umnopTepbl 6YMaxkHbIX OTXOA0B

6. SKCMNOPT BYMAXHbIX OTXOO0B U3 POCCUMN

OunHammka poccumnckoro akcnopta 6ymakHbix oTxogos B 2021-2025 rr.

B HamyparibHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

CermeHTaLmsa pocCUACKOTro aKkcnopTa ByMaxHbIX 0TXo40B no sugam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosnn]

lo yeHoebIM ceameHmam

OkcnopT BymakHbIX 0TX040B 13 Poccun no ctpaHam B 2021-2025 rr.

OkcnopT ByMaxkHbIX OTXOAO0B MO heaepanbHbiM okpyram Poccum B 2021-2025 .
OkcnopT ByMaxkHbIX OTXOAO0B Mo peroHam Poccun B 2021-2025 rr.

CtaTtuctuka LeH poccumckoro akcnopta B 2021-2025 rr.

Hurnamuka yeH, USD

JuHamuka ueH, pyo6.
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L{eHb! o cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHmMbI

Poccuiickne akcrnopTepbl ByMaXKHbIX OTX040B

BapybexHble nokynatenu byMaxHbIX 0TX040B 13 Poccuu

7. PMHAHCOBbIE NOKA3ATEJIN OTPACITU

Bbipy4ka, npnbbinb n peHTabensHOCTb OT NpoAax NpoayKuun, npomsseaeHHon B Poccun, B 2021-2025 rr., [py6]
Temnbl pocTa MHaAHCOBLIX NoKasaTenen otpacnu, [%]

MHBecTuuumn B ocHoBHOM KanuTan B Poccum B 2020-2024 rr., [py6]

8. MPOMHO3 PA3BUTUA POCCUNCKOIO PbIHKA BYMAXHbIX OTXOO0OB
BnusHue reononntu4eckon cutyaumm n CaHKUUM Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHagauum n ctpaterum pocta

MporHo3 o6bemMa pbiHKa OyMaxHbIX oTxogoB B Poccun B 2026-2035 rr., [TOHH, py6, USD]
HeeamuseHbil cyeHapuli

UHepyuoHHbIU cueHapul

UHHOBaUUOHHBIU cyeHapul

MporHo3 canbao Toproeoro 6anaHca pbiHka 6yMaxHbIX 0Txo40B B 2026-2035 rr., [TOHH]
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BYMAXHbIX OTXOO0B

MpumMeyanue: B aHHOM pasgene paccynTaHbl KioYeBble napameTpbl poiHka ByMaHbIX OTXOA0B Ha OCHOBaHUM 6anaHcoBom
OLIeHKV PECYpCOB.

O61beM pbiHKa 6yMaxHbIX oTxoaoB B Poccun B 2021-2025 rr.

Poccunckun pelHOK ByMaXkHbIX OTXOAOB B NOCreAHMe rogbl NoKasbIBaET ... TPEHA, N0 AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Tabnuuya. O6bem pbiHka 6ymaxHbIX oTxogoB B Poccum

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poOCCUNCKOro pbiHKa ByMakHbIX OTXO40B, NO AaHHbIM Tebiz Group, oueHnBancs B ..... .

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Mpadmk. AMHaMmuka o6bema pbiHKa 6yMaxHbIX oTxoAoB B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa 6yMmaxHbIX oTxoaoB B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa 6ymaxHbIX oTxoA0B B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npennoXeHusi Ha pbiHKe 6yMaXHbIX oTxogoB B Poccum B
2021-2025 rr.

O6bemsbl Ccrnpoca un rnpeanoxeHma Ha pOCCVII7ICKOM PbIHKE 6yMa)KHbIX OTXOOO0B B ... I. COCTaBumnu ..... 3a N

JeT cnpoc .... Ha ...%, B TO BpeMA KaK npeanoxeHne yBesrimymniiocb Ha .. %.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHusa Ha PbiHKe 6yma)|<|-|b|x oTxoaoB B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc L

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NMOKa3aTerien pblHKa 6yMaXHbIX 0oTX040B, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesien pbiHKa 6yMaXHbIX OTXOA40B

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NOKa3aTernen pbiHKa 6yMaXHbIX OTXO40B

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHue NnpousBoACcTBa U UMMNOPTA HAa POCCUMNCKOM PbIHKE OYMaXKHbIX
otxonoB B 2021-2025 rr.

Ha poccuinckom pblHKe ByMakHbIX OTXOAOB B ... I. 06 beM BHYTPEHHEro Npon3BoACTBa Obin ..... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBNATLCA TEHAEHUMS .....
Avarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa HA POCCUNCKOM pbiHKe GYMaXKHbIX OTXOA40B

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpao ToproBoro 6anaHca pblHKa 6ymaxHbIx oTxogoB B Poccuu B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE 6yMa)KHbIX OTXOOOB ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa 6yMaXHbIX oTXoA0B B Poccumn B HaTypanbHOM U CTOUMOCTHOM

BblpaXeHuu
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CBoAHble Noka3aTenu pbiHKa 6yMaXHbIX 0TX0A0B no dyeaepanbHbIM
okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble MO OCHOBHbIM MOKasaTensam PbiHKa 6yMa)KHbIX OoTXoO4OoB B pa3pese o0 PO

npeacTaBreHbl HUXE.
Ta6nuua. CBoAHbIe NoKa3aTenu pbiHka ByMaXkHbIX OTXO4O0B Mo dyeaepanbHbIM okpyram Poccum B ... T.

Cknapgckue Cknapckue
dkcnopTt 3anachl, 3anachl,
Ha4yano roaa KoHel ropa’®

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo Amnopt

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NoKa3aTenu pbiHKa OyMaXHbIX OTXOA0B No (eaepanbHbIM okpyram Poccum B ... T.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermeHTaums poCCUNCKOro pbiHKa OyMaXXHbIX OTXOA0B, [%)]

Mo Bngam

Hwxe npencrasrieHa CTPYKTypa pOCCI/IIZCKOFO PbIHKa 6yMa)KHbIX OTXO040B MO Kr4eBbiIM BMgam B ... rogy,

no gaHHbIM Tebiz Group .....

Tabnuua. CermeHTauusi pPOCCUNCKOro pbiHKa GyMaXHbIX OTXOA0B NO BUAAM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumsa pocCUMNCKOro pbiHKa OyMaXHbIX OTXOA40B MO BUAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKe OGyMaXKHbIX OTXOAOB HaWOONbLUYK [0S COCTaBMSIET MNPOAYKUMSI ~...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTaUmUA PpOCCUNCKOro pbiHka 6yMaXKHbIX OTXOA40B MO LLEHOBbIM CErMeHTaM B ... I., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumsa pocCUNCKOro pbiHKa OyMaXHbIX OTXOA0B MO LEeHOBbIM CErMEeHTaM B ... I., [%0]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group

1 8 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CTPYKTYPA NOTPEBNEHUA BYMAXHbIX OTXOO40B
B POCCUM

Mpumeyanwe: ...............

KaTeropumu ctenkxonnepoB pbiHKa 6yMaxHbIX oTxoaoB B Poccun

Ta6r|v|ua COOAEPXKNUT KIMK4YEeBbIX YHaCTHUKOB pPblHKA 6yMa)KHbIX OTXOO0B N UX XapaKTepUCTUKn, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. CNnUcoK KpynHerwWnX CTENKXONLepoB pbiHKa 6yMaxHbix oTxogoB B Poccuu

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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Kananb! guctpubyumumn 6ymaxHbiX oTxogos B Poccun

Hwxe npeacraeneHa tabnvua ¢ kaHanamu auctpnbyumm BymaxHbix oTxonoB B Poccun.

Ta6nuua. CTpykTypa aucTpubyumm 6ymaxkHbiX oTxogoB B Poccun

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Awnarpamma. CTpyKTypa AMCcTpUbyLMmM BymaxHbix oTxoaoB B Poccumn

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykTypa notpebrneHns 6yMaxHbiX oTXoA40B no oTpacnam B Poccuu, [%]

HanbonbLlumn Bec B CTpyKType NoTpebneHns bymaxHblx 0TX040B, N0 AaHHbIM Tebiz Group, npuxoauTcs Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpyKTypa noTpebneHnsa 6ymaxHbIX OTXO4O0B Mo oTpacnsam B Poccun

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbLIX NOTpPebuTenen bymMaxHbix orxonos B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No0 OCHOBHbLIM OTPACIHISM.

Tabnuua. O630p OCHOBHLIX NOTpPebUTenen bymaxHbix oTXo40B no otpacnsam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T e

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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CBOP U YTUIIU3SALUA ... B POCCUA

MpumeyvaHve: B gaHHOM pasgene nokasaTtenu paccymTbiBatOTCA HA OCHOBaHWUM AaHHbIX.. ... Moa o6bemom ytununsaumnm
nogpasymeBaeTcs ...

BanaHcoBas CTpyKTypa nokasartenem ... otxogoB B Poccum

B .. rogy Obino 06pasoBaHo .... TOHH ... OTXO0OO0B, YTO Ha ... Oonblle nokasatens npegbiayuero roga.

Haunbonblumi yaenbHbI BEC B CTPYKTYpe 0OpaLLeHms ¢ 0TX04aMu NPULLIESICS HA CErMEHT ....... “(.....%).

Ta6nuua. BanaHcoBasA cTpyKTypa nokasateneu ... oTxonoB B Poccum

MokasaTenb

Hanunuue oTxogoB Ha Hayano oT4eTHOro roga

O6pa3oBaHue oTX040B

O6pa3soBaHne 0TX0O0B 32 OTYETHbIV rog,

Hanu4yne oTxonoB Ha KOHeL, OTYETHOro roga

VICTOYHUKM: ..... , Tebiz Group
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Ta6bnuua. luHaMmmnka o6eMoOB 06pa3oBaHUA U yTUNU3auum ... otxogoB B Poccum

Breniz
= Obpas3oBaHO OTXOO0B, TOHH 2 YTUAN3MPOBAHO OTXO40B, TOHH
VICTOYHUKM: ..... , Tebiz Group

Mo utoram ... roaa KO3MOULMNEHT YTUNN3aLMK ... OTXOL0B COKPATUIICSA U COCTaBWUI ...%, YTO SBNSEeTCS ...
hakTopoM A1 KOMNOrUK CTPaHbl U C SIKOHOMUYECKOWN TOYKM 3PEHNS.

Tabnuua. KoadpcbuumeHT ytunusauum ... otxogoB B Poccun

Mokas3aTtenb

O6pa3oBaHO OTXOAO0B, TOHH

YTUnmM3npoBaHo 0TX040B, TOHH

KoadhcbuumeHnT yrunusaumumn

NcTouHuKku: ..... , Tebiz Group
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CermeHTauums ... oTxoaos no Buaam B Poccumn

O6pa3oBaHHbIe OTXOAbI

C TO4KM 3peHnd obbemoB O6p830BaHI/IF| B CTPYKTYp€E OTX0AO0B 3HAYNMbIM ABINAETCA CETMEHT T ' oKono

...% B cocTaBe OTXO0AO0B UIA ... MJTH. TOHH.

Ta6nuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn

Buabl otxogoB

Bcero

OTxogpbl....

... uu3genua .....

Jlom 1 oTXoabl M3genuin us

Tapa ...., 3arpsi3HeHHas ....

CMecb OTXOZOB ... U3Oenuii Npu copTMpoBKe TBEPABLIX

T o e
5 OTxoAbl ... Hesarpsi3HéHHble |
5 OTxoabl NPOOYKUMU U3 ... HE3ArpA3HEHHble | ... | .. |
5 | ..o e e
5 | ..o s e
6 | ... T e
VcTouHuKkm: ..... , Tebiz Group
Aunarpamma. CTpykTypa o6pa3oBaHus ... 0oTXo40B no Buagam B Poccun
sz
100%
- . -
= OTX0Abl MPOAYKLUUN U3 ...
60% He3arpsA3HEHHbIe
= OTx0Ab! ... He3arpsA3HEHHbIE
B CMech OTXOAOB ... U3nenuii npu
40% COPTUPOBKe TBEPABIX ...
Tapa ...., 3arps3HeHHas ....
20% = Jlom 1 oTX0Abl M3OENUA U3 ......
= OTxoabl....... nusgenvs .....
0%

NcTouHuku: ..... , Tebiz Group

7 OnuunoHanbHo npu Hann4mm BMOoB npoaykumnm
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YTunuan poBaHHbLIe OTXOoAbl

B cTpyKkType yTunuanpoBaHHbIX OTXOA0B Hanborblime 06bembl B ... roay y kateropum “...." (...%).

Tabnuua. CTpykTypa yTunusauum ... oTxogoB no Bugam B Poccun

ﬂpoueHT yTunm3aummn

Mo NpoueHTY yTunmsaummn (OTHOLLEHUIO 06beMa YTUNMM3NPOBAHHbLIX OTXOA0B K 06beMy 06pa3oBaHHbIX)

nuaupyet cerMeHT ".....". KoadhuumneHT yTunmsaumm gaHHoro Buga B ... rogy coctasun ...%.

Ta6bnuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn
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BEOYLWWNE CBOPLUIMAKU U MEPEPABOTHYUKH
BYMAXHbIX OTXOO0OB B POCCUM

MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PeNTUMHIM MO KOMMNaHWAM, KOTopble SABMATCA cOopLumkaMmm u
nepepaboTunkamu no mHeHuto Tebiz Group, 0CHOBaHHOMY Ha aHanu3e BTOPUYHOM MHGOPMaLMK MO PbIHKY. YKasaHbl CyMMapHbIe
nokasaTenu B paspese Kaxaon KOMNaHuy no BCeM BUAaM UX AEATENbHOCTH. ........

PuHaHCcOBbIe NoKa3aTenu BeAyLnx C60pLI.|VIKOB n ﬂepepaGOT‘-IVIKOB
6YMa)KHbIX oTxonoB B Poccum

Bbipyuka, [py06]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCne HeonmnadeHHblX), NpeabaBreHHbIX OpraH3alnen B
pesynbTaTe peanu3aunn Npom3BeaeHHON NPOAYKLUMK, ycnyr, paboT 3a onpeaenéHHbIi Neproa.

B peWiTuHre kpynHemnwmx c6opLLMKOB 1 NepepaboTYMKOB ... MO BbIPYYKE OT NPOAaX NepBoe MeCTO 3aHUMaeT
(.... pybnen). Ha BTopom mecTe - .... (.... pybnen). Tponky 3amblkaeT KOMNaHus ...... (..... pybnen).

Temn
CoopLumnkn u nepepaboTimkm pocTta, %

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

MNpumeyanue: Mpubbinb - paszHULa Mexay CyMMapHbIMU JJOXOAAaMU (B KOTOPbIe BXOAMT BbIpyyka OT peanu3aLmy TOBapoB U YCIyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApPOB 1 ycnyr. Yem GorbLue opraHu3auus nonyyuT npubbinu, Tem ny4lle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb BeayLmnx cOOPLUMKOB U NepepaboTYnKkoB ByMaxKHbIX oTxo4oB B Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
COOopLWMKN U NepepaboTUYMKm WHH pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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29.

Onarpamma. Bbipy4ka v npubbisib BeayLmnx cO0pLIMKOB U NepepaboTynkoB ByMaxkHbIX oTxogoB B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
I
I
I
I
I
|
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

MNpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HaroroB, U3HOCa 1 aMmopTu3aLuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMNAHWN OHOTO CEKTOpa, KOTOpble PaboTaloT B pasHbIX YCMOBUSX, TAK KaK UCKIOYaET BUSHUE HAMOroBo
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA BeAywmnx cO0PLUMKOB U NepepaboTYnKoB ByMaxkHbIX oTxogoB B Poccuu, [MnH.py6]

EBITDA, M5H.py6 Temn
C6opLymMKM 1 nepepaboTUnKm MHH N pocTa, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OopraHm3aumn. KoadduumeHT nokasbliBaeT, HACKOMNbKO OpraH1M3aLumnsa He3aBrucuma OT KpeaAMTopoB. Yem MeHbLue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOMYMBOE Yy Hee hMHAHCOBOE MNosoxeHne. PocT KoadhduumneHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHn3aums
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadpuumneHT aBTOHOMUM BeayLUUX COOPLUMKOB U NepepadboTYNKOB OyMaXKHbIX OTXOOO0B B

COOopLWMKN U NepepaboTUmKm

Poccumn

(onTumanbHoe 3Ha4YeHue>0,5) Temn

pocTta, %

KoadchmumeHT aBTOHOMUM

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ... )
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

31.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduumeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NnaTexxecnocobHOCTY opraHM3aLmm, CnocobHOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
0DO0pPOTHBIX aKTMBOB K KPaTKOCPOUHbIM 0bs3aTenbcTBaM. Yem Bhille 3HaYeHne KoadduumneHTa TekyLen NnMKBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO aPMEKTUBHOE NCMONb30BaHME 0BOPOTHBLIX aKTMBOB MO0 KPaTKOCPOYHOIro
durHaHCMpOBaHMS..........

B penTuHre nukBuMgHoOCTWM, Hambonee nnaTeXxecnocobHOCTM Cpean OCHOBHbIX COOPLUMKOB U

I'Iepepa6OTLWIKOB nepsbl€ CTPOYKMN 3aHNManu: ..., ..., ....

Tabnuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BegyLMX COOPLUMKOB U NepepaboTYNKoB ByMaXKHbIX

otxopoB B Poccuu

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

COopLmkn n nepepaboTymKn

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

VICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
MoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aumm coctaBnseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas esTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Tabnuua. PeHTabenbHocTb npogax (ROS) Beaywmnx c60pLIMKOB U NepepaboTYMKoB OGyMaXKHbIX OTXO40B B

Poccuu, [%]

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

COopLmkmn n nepepaboTymKn

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroyeBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. icnonb3yeTcs Ana cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPOAAX U YUCTOro 06OPOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka oMHaHCOBOro COCTOAHUSA BegyLwnx coOopLmnKoB 1 nepepaboTynkoB

COopLUMKM N nepepaboTyumKku

6YMa)KHbIX oTxoaoB B Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

34.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM BeayLmx cOOpPLUMKOB U NepepaboTYnKoB OyMaxHbIX OTXOAOB B
Poccun

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B peliTuHre c6opLUMKOB M NepepaboTYNKOB MO MHBECTULUSIM NEPBbIE MecTa 3aHUManu NpeanpusaTus: ........

(.... pybnen), .... (.... pybnen), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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YncneHHOCTb COTPYAHMKOB BeAyLlUUX COOPLUMKOB U NepepaboTynkoB
GyMmaxHbIX oTxogoB B Poccuu B ...-... IT.

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

O N/ 0O~ WIN|PFP

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTU MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOANTENBHOCTU TpyAa U 3MEKTUBHOCTN AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLIMX COOPLUMKOB U NepepadboTYMKoB OyMaXHbIX OTXOO0B B

Poccun B ...-... Ir., [uen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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M NpUObLISIb BeAyLMX COOPLUMKOB U NepepaboTYMKoOB ByMaXHbIX OTXOAOB B

HOnarpamma. UHBecTULUMn
Poccun

Vresiz

MHBecTuuum H [pnbbinb

000 “......
AO ... 1
AO ... I
MAO "......
000 "...... ]
-
[ |
-
|
|
I
000 "......
AO ... I
AO ... |
MAO "...... -
000 "...... I
000 "......
mno ... ||
000 “...... I
AO ... |
MIcToYHuMKM: ..... , Tebiz Group
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UMIMOPT BYMAXHbIX OTXOOOB B POCCUIO

[MpumeyaHue: AHanm3 poCCUNCKOro umnopTta BymakHbIx 0TX040B nposoaurica no TH B3 ......

AuHamumnka poccMnuckoro umnopTa 6ymaxHbix orxogoB B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMmnopTta GymaxkHbIX OTXOAOB, MO AaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpaduk. AnHamMmnkKa poccUNCKOro MNopTa 6ymMaXkHbIX OTXOL0B B HaTyparibHOM BbipaXXeHUM

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKkTypa uMmnoprta 6ymMaxHbIX oTxo4oB B Poccuio no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro MMnopTa bymaxHbIxX oTXoAoB no Buaam B 2021-
2025 rr.8

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi poCCUMIUCKOro nMmnopTa 6yMaxkHbiX OTXOL4OB NO BMAam, No gaHHbiM Tebiz Group,

Ta6bnuua. O6beMbl UMNOpTa GyMaXKHbIX OTXOA0B Mo BMAaM B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa 6yMa)KHbIX oTX0A4oB MO UEeHOBbIM cCerMeHtamMm npenctaBfieHa B HaTtypalibHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTauus pOCCMﬁCKOFO nMnopTa 6yMa)KHbIX OoTX0o4o0B Mo LeHOBbIM CerMeHTaM B HaTyparibHOM

BblpaxeHuu, [%]

Buabl npoaykummn THB3 low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Ko 4
5 Bua 5 Kon 5
6 ... ..
NcTouHuku: ..... , Tebiz Group

8 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble NoCTaBLWMUKU OyMaXXHbIX OTXOAOB Ha pbiHKe P®9 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKM ByMaXKHbIX OTXOA0B Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccuinckue pmpmbl-uMnopTepbl 6yMaXHbIX OTXOA0B Ha pbiHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccuiickue oupmMbi-MMnopTepbl OyMaXXHbIX OTXOO40B

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

43.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PenTUHr nMNopTHbLIX bpeHaoB GyMaXHbIX oTxoaoB B Poccuio'! *

Cpeam MMNopTHBIX TOProBbIX MapoK HanbonbLume 06beMbl OyMaXKHbIX OTXOL0B Y ...... ) e ) e ) e

=
)

Tabnuua. PeMTUHIr MMNOPTHLIX OpeHaoB OyMaXHbIX 0TXoA40B B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

11 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

44

MICTOYHUKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

UMmnopTt 6ymaxHbix otxoanoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKkTypa pocCCuMIACKOro mMmnopta OymMakHbIX OTXO4OB, MO AaHHbIM Tebiz Group, B ... r. Bbirnsgena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA
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VICTOYHUKM: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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46.

Onarpamma. CTpyKTypa poCCMUCKOro umrnoprta 6yMaXKHbIX OTXOA0B NO KPYNHENLWNM CTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMnopTa 6yma)|<|-|b|x oTXo4oB nNo cTpaHam No UueHoBbIM CermMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

13

VICTOYHUKM: ..... , Tebiz Group

ﬂwarpamma. ﬂw.quylou.l.we CTpaHbl N0 UMMNOPTY 6YMa)KHbIX oTxoaoB B Poccuio no LeHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

13 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adIMKCUMPOBaHbLI MMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAYKUMM 3achmMKCUpoBaHbI criegytoLlmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa 6yMaxHbIX OTXO40B MO BeOyLMM CTPpaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

48.
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UMnopTt 6ymaxHbIX oTXxoAoB no ceaepanbHbIM okpyram Poccum B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTypanbHbiM 06 beMaM BBO3a ByMaXKHbIX OTXOA0B OKPYroOM B ... . CTarnl ..... cgonen ....%.

Ta6nuua. UMnopT GyMakHbIX OTXOA0B No dedepanbHbIM okpyram Poccun B HaTypanbHOM BblpaKeHUuU

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ounarpamma. UmnopT 6ymaxHbIX OTX040B Mo defepanbHbIM OKpyraMm Poccuu B HaTypanbHOM BbipaXKeHUu

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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UmnopTt 6ymaxHbIx oTxoaoB no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuuya. AMnopT 6ymMaxHbIX OTXOA0B MO permoHam Poccum B HaTypanbHOM BbIpaXXeHUun

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
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[EnY
©

N
o

N
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N
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Kanyxckasa obnactb

N
w

N
N

N
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N
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N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb
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VICTOYHUKM: ..... , Tebiz Group

14 B Tabnuue npeacTaeneHbl PerMoHsl, Mo KOTOPbIM 3adUKCUPOBaHbl MMMOPTHbIE MNOCTaBKM
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Mpadmk. CTpykTypa pOCCUNCKOro MMNoOpTa ByMaXkHbIX OTXOA0B MO OCHOBHbLIM PerMoHam B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWN MO BeAyLUUM CTpaHaMm, yaanoch BbISBUTb crieaytolimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnoprta OymaxXHbIX OTXO4O0B NO BeayLlum permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... no ... IT. MMNOPTHbIE LieHbl ByMaXHbIX OTX0A0B, N0 AaHHbIM Tebiz Group, Haxoauck B MHTepBane ...-
.... MakcumanbHbIN rogoOBON NPUPOCT CPeaHUX AO0SNapOBLIX LIEH BBO3a Obifl 3addMKCMPOBaAH B ... rogy W

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTta 6ymMmaXkHbIX OTXO40B

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHamuka USD ueH nmnopTta 6yMmaKHbIX OTXOA0B

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamuka pyoneBbix LleH MMnopTa 6yMaXHbIX OTXO40B

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?®

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNopTa 6yMaXHbIX OTXO40B MO BuAgam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOTI cTtpaH umnopTta BymaxHbIx oTxogoB B Poccuio, no gaHHbiM Tebiz Group, HaMMeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl nmnopTta 6ymaxHbix oTxogoB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

16

NcTouHuku: ..... , Tebiz Group

15 OnumoHansHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
16 B Tabnuue npeacTaBneHbl CTpaHbl, MO KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl uMnopTa 6ymMaxHbIx oTxogoB no ®0O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnmn poCcCUnNCKUM PErMoH MOMyyYeHns umMnopta OGyMaxHbiX OTXOAOB, ..., B ... . UMMOPTMpPOBAa

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Ta6nuua. LleHbl uMNopTa 6yMaXHbIX OTXOA40B MO perMoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

17

NCTOYHUKM: ..... , Tebiz Group

17 B tabnvue npeacTaBneHbl PErMoHbl, Mo KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHbLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.

55 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHne LEHOBbLIX CErMEHTOB MO KONIMYECTBY MMNOPTHbLIX NOCTAaBOK OyMaXKHbIX OTXOO0B B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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IKCIMOPT BYMAXHbIX OTXOO0B N3 POCCUA

[MpumeyaHue: AHanM3 poCCUNCKOro aKkcrnopTa GyMaxHbIX 0TX040B nposoawuncs no TH BO[ ...

AduHaMmunka poccMnUCKOro akcnopta 6ymMmaxHbix oTxogos B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickue akcnopTepbl B ... rogy BbIBE3NN U3 CTPaHbI .... CTaTUcTMKa POCCUMINCKOrO aKcnopTa OymaKHbIX
0TX0[0B, NO AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO UHTEPEC K SKCMOPTHOW MPOAYKLMM CO CTOPOHBbI
POCCUMNCKNX NOTpebuTenen BuIPoC Ha ...%, 1 K KOHLY roga o6bem akcnopta 6ymaxHblx 0Txo4oB 13 Poccum

CoCTaBui .... NnpoayKunn.

Mpadmk. InHammnka poccUNCKOro akcnopTa 6yMaXKHbIX OTXOA0B B HaTyparibHOM BbipaXXeHUM

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa akcrnopTa 6yMaxHbIX OTX040B U3 Poccum no LeHOBbIM CerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUNCKOro aKcnopTta oyMaxHbiX oTxoaoB no Buaam B 2021-
2025 rr.'8

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMsi pPOCCUNCKOrO 3KcrnopTa OymaHbIX OTXO4OB MO BMAam, MO AaHHbiM Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6bemMbl 3KcnopTa 6yMaXHbIX OTXOAOB Mo Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka QKCnopTa 6yMa)KHbIX oTXoA4oB nNo UeHOBbIM CerMeHTamMm npencrtaBfieéHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Ta6nuua. CermeHTaLMA POCCUMCKOro 3KCNopTa 6yMaXHbIX OTXOAOB MO LLEeHOBbLIM CerMmeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

18 OnumoHanbLHO NPU HarM4YMM BULOB NPOAYKUMM B 3KCTIOPTE
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Poccunckue komnaHumn-akcnopTepbl OyMaXKHbIX OTXOAO0B Ha pbiHKe PP *

OCHOBHbIE poCCUICKME IKCMOPTEPBLI BYMaXKHbIX OTXOO0B XapakTepusyTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbiM Tebiz Group.

Ta6nuua. Poccuiickue koMnaHUM-aKcnopTepbl GYyMaXKHbIX OTXOA0B Ha pbiHKe P®

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa

60.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dUpMbI-NOKynaTesin 3KCNopTa OyMaXXHbIX OTXOA0B Ha pPbIHKe

P2 *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu aKkcnopTta 6yMaXxHbIX OTXOA40B Ha pbiHKe PP

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

20 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AkcnopT bymMaxHbIX oTxoaoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns
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NcTouHuku: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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63.

Anarpamma. CTpyKTypa pOCCUMCKOro aKCnopTa 6yMaXHbIX OTXOAO0B MO KPYNHENLUMM CTpaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKCcnopTa 6yma)|<|-|b|x OoTX0o40B No cTpaHam No UueHoBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

22

VICTOYHUKM: ..... , Tebiz Group

ﬂwarpamma. ﬂw.qupyrou.me CTpPaHbl MO IKCNOPTY 6yma)|<|-|b|x oTxoaoB n3 Poccumn no LeHOBbLIM CermMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

22 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUMUCKOro 3KcnopTa OyMaXKHbIX OTXOAOB MO BeAyLWMUM CTpaHaMm

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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JKCNopT 6yMaXHbIX OTX0A0B No deaepanbHbIM okpyram Poccum B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeinwmum no HaTypanbHbiM o6bemMaM BbiBO3a OyMaXkHbIX OTXOL4OB OKPYrOM B ... I. CTan ..... C pnonen
..%.

Tabnuua. AkcnopT 6yMaxHbIX 0TX0A40B No defgepanbHbIM oOkpyram Poccuu B HaTypanbHOM BbipaXKeHuun

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. dkcnopT no cgegepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXkeHUuU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06beM SKCMOPTHBIX MOCTABOK OYMaXKHbIX OTXOAOB B ... I. OCYLLECTBAANCA B .... (... MIH.4OMM).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKcnopT 6yMaXHbIX 0OTX0A0B no pernoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. AKcnopT GyMaxkHbIX OTXOA0B Mo permoHam Poccum B HaTypanbHOM BblpaXkeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

o~
N
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31
32
33
34
35

36 | KemepoBckasi obnactb

23

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro aKcnopTa 6yMaXKHbIX OTXOA0B MO OCHOBHbLIM permoHaMm B HaTyparibHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTta bymaxHbIX OTXOA0B NO Begywmm permoHam Poccuu B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMNOPTHbIE LieHbl ByMaXHbIX OTXOA0B, MO AaHHbIM Tebiz Group, HaxoAuch B MHTepBarne ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AduHamuka USD weH akcnopTa 6yMaXHbIX OTXO40B

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH akcnopTa 6yMaXkHbIX OTXOL0B

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamMmuka pyoneBbix LieH 3KcnopTa 6yMaXHbIX OTXOAO0B

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bugam?*

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl akcnopTta 6yMaXHbIX OTXO40B NO Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeaun TOI cTpaH akcnopTa 6yMaxkHbIX 0TXo40B B Poccuto, no aaHHbIM Tebiz Group, HaMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa 6yMaxHbIX oTxoaoB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

25

NcTouHuku: ..... , Tebiz Group

24 OnuMoHanLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
25 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa 6yMaxHbIx oTxogoB no ®O Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnmn pocCUNCKUIN PErvoH MonyveHnst aKcnopTa OyMaXKHbIX OTXOAOB, ... B ... . SKCMOPTUPOBAI
NPOAYKUMIO MO UeHe ... [1o cpaBHeHuto ¢ NpeablAyLmMM roAoM LieHa NoCTaBOK BbIPOCHa Ha ...

Tabnuua. LleHbl 3kcnopTa 6yMaXHbIX OTXOA4OB Mo pernoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

26

NCTOYHUKM: ..... , Tebiz Group

26 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpeneneHne LEeHOBbLIX CErMEHTOB MO KONIMYECTBY 3KCMNOPTHbLIX NOCTaBOK OyMaXHbIX OTXO40B B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BYMAXHbIX OTXOO0B

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa OyMaxHbix otxoaoB B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BblpaxeHUn?’

Ta6nuua. NMporHo3 cnpoca u npeanoXxeHus Ha pbiHke 6yMaXHbIX oTxo4oB B Poccun no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB?®®

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

27 OnuyuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
28 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

75.
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Ta6nuua. NMporHo3 o6bema pbiHKa 6yMaxHbIX oTXoA0B B Poccum no HeraTuBHOMY cueHapuio, [pyo6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa 6ymMaxHbIX oTxoA0B B Poccuun no HeraTuBHOMY cueHapwuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

76.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHuUn?

Ta6nuua. MporHos cnpoca 1 npeasiokeHusi Ha pbiHKe ByMaXKHbIX OTX0A0B B Poccuu No MHepLMOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB®’

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

29 OnuuoHanbsHo, ecnv 3asBreHo B CTPyKType aHanuaa
30 OnuyoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

77.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapusa pa3BnUTUA pbliHKa 6yMa)KHbIX OTXOAOO0B MnpencTtaBJiEHbI.

B HaTypanbHOM BbipaxeHnus:

Ta6nuua. lNMporHo3 cnpoca u npennoXxeHusi Ha pbiHKe 6yMaxHbIX oTXoAoB B Poccun no MHHOBaUUMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

31 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
32 OnuyoHanbLHO NPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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79.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

33 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa

80 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

MporHo3 canbao ToproBoro 6anaHca pbiHKa 6ymaxHbix otxoaoB B Poccun B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa bymMmaxHbix oTxogoB B Poccuun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka 6ymaxHbix 0TxoaoB B Poccum B 2021-2025 rr., [TOHH]

2. JnHamuka obbeMa pbiHKa BymaxkHbIx oTxogoB B Poccun B 2021-2025 rr., [py06]

3. OmHamuka obbeMa pbiHKa BymaxHbIx oTxogoB B Poccun B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka OymaxHbIx oTxogoB B 2021-2025 rr., [TOHH]

5. Canbao ToproBoro 6anaHca pbiHka 6ymaxHbix oTxofgoB B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] u
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLuUsa pOCCMNCKOro pbiHKa ByMaxHbIX 0Tx040B no Buaam B 2025 r., [%]

7. CermeHTaLmsa pOCCMNCKOrO pbiHKa ByMaxHbIX OTXOAOB MO LeHoBbIM cermeHTam B 2025 r., [%]

8. nHamumka poccmMmnckoro umnopTa BymaxHbIX OTX040B B HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]

9. [IMHamMmmMKa pOCCUMINCKOro nmnopTa BymMaKHbIX OTXOA40B B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.aonn]
10. CTpyKTypa poCCUNCKOro nmnopTa OyMaxkHbIX OTXOA0B MO KPYMHENLIUM CTpaHaM B HaTyparibHOM BbIPaXXEHWUN B
2021-2025 rr., [TOHH]

11. CTpyKTypa pOoCCUNCKOro nmnopta OymMaxkHbIX OTXOAOB MO BEAYLLMM CTPaHaM B CTOMMOCTHOM BbIPaXXEeHWU B
2021-2025 rr., [Tbic.gonn]

12. CTpyKTypa poCCUNCKOro nmnopta OymaxHbIX OTXOA0B MO OCHOBHbIM PErMoHaM B HaTyparnbHOM BblpaXeHun B
2021-2025 rr., [TOHH]

13. CTpyKTypa pOCCUNCKOro MMnopTa ByMaxHbIX OTXO40B MO OCHOBHbLIM PerMoHamMm B CTOUMOCTHOM BbIpaXXeHWUU B
2021-2025 rr., [Tbic.gonn]

14. OuHamuka exerogHbix USD ueH nmnopTta 6yMaxHbix oTxogos B 2021-2025 rr., [Teic.4onn/T]

15. OuHamuka pybnesbix LieH nmnopTa OymaxkHbix oTxogoB no rogam B 2021-2025 rr., [Tbic.py6/T]

16. OnHammka poccMncKoro akcnoprta bymaxHbIX OTX040B B HaTyparbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
17. OnHamumka poccmMmnckoro akcnopta 6ymMakHbIX OTXO40B B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

18. CTpyKTypa pOoCCUNCKOro akcnopTa BymaXHbIX OTXOAOB MO KPYMHEWLWNM CTpaHam B HaTyparbHOM BblpaXKeHUn
B 2021-2025 rr., [TOHH]

19. CTpyKTypa poCCUINCKOro akcnopTa BymaxkHbIX OTXOA0B MO BeAyLLMM CTpaHaM B CTOMMOCTHOM BbIpaXKEHWM B
2021-2025 rr., [Tbic.gonn]

20. CTpyKTypa pOCCUINCKOro aKcnopTa OyMaXkHbIX OTXOL4OB MO OCHOBHbLIM PErMOHaM B HaTyparbHOM BbIpaXKeHUM B
2021-2025 rr., [TOHH]

21. CTpyKTypa pOCCUNCKOro 3KCMopTa BYMaKHbIX OTXOAO0B MO OCHOBHbLIM PErMOHaM B CTOMMOCTHOM Bblpa)KeHUU B
2021-2025 rr., [Tbic.gonn]

22. NnHamuka exerogHbix USD ueH akcnopTta OymaxHbix otxogos B 2021-2025 rr., [Tbic.gonn/T]

23. OuHamuka pybneBbix LieH akcnopTa BymaxHbIx oTxo4oB rno rogam B 2021-2025 rr., [Tbic.py6/T]

24. Bblpy4ka, npunbbinb n peHTabenbHOCTb OT NpoAax NpoayKumu, npousseneHHon B Poccun, B 2021-2025 rr.,
[py6]
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25. lNMporHo3 obbema pbiHka byMaxkHbIx 0Txof4oB B Poccumn B 2026-2035 rr., [TOHH]

26. NMporHo3 canbgo ToproBoro 6anaHca pbiHka 6yMaxkHbix 0TxoAoB B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

. CtpykTypa gmuctpmbyunm 6ymaxHbix oTxogoB B Poccum B 2025 r., [%]

. CTpykTypa notpebneHuns BymaxkHbIx 0TX040B no oTpacnam B Poccum B 2025 r., [%]

. AnHamuka 06bemoB obpazoBaHus 1 yTunusaumm BymakHeix otxogos B Poccun B 2020-2024 rr., [TOHH]

. CTpykTypa ob6pasoBaHusa GymaxHbIX OTXOAOB NO Knaccam onacHoctu B Poccum B 2024 r., [TOHH]

. CTpykTypa o6pa3oBaHus 6yMaxHbIX OTX0A0B no Buaam B Poccun B 2020-2024 rr., [TOHH]

. CTpykTypa yTmunmsaumm 6ymaxHbix 0TXxogoB no Bugam B Poccun B 2020-2024 T, [TOHH]

. Beipyuka n npubbinb BegyLumx cOopLUmMKoB 1 nepepaboTumkoB BymMaxkHbIX oTxof4oB B Poccun B 2024 r., [py0]

. MuBecTuuum n npmbbinb BeayLmx npomssoantenen bymaxHbix otxogos B Poccun B 2024 r., [py0]

© 00 N O O b~ W DN =

. CTpykTypa nMmnopta 6yMaxHbIx 0TX040B B Poccuio No LeHOBbIM CerMeHTaM B HaTypasnibHOM BbIPaXXeHWUU B
2021-2025 rr., [%]

10. MnopT BymaxHbIx OTX040B Mo dpeaepanbHbiM Okpyram Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
[ToHH]

11. imnopTt BymMaxkHbIX 0TX040B No defeparnbHbiM Okpyram Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

12. CTpykTypa akcnopTta 6yMakHbIX 0TX0A40B U3 Poccun no LeHOBbIM CErMeHTam B HaTyparbHOM BblpaXkeHnu B
2021-2025 rr., [%]

13. AkcnopT ByMakHbIX 0TX0A0B NO heaepanbHbiM OKpyram Poccuu B HaTypanbHOM BeipaxkeHumn B 2021-2025 rr.,
[ToHH]

14. JkcnopT ByMadkHbIX 0TX040B NO heaepanbHbiM OKpyram Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

. Obbem pbiHKa 6ymaxHbIx oTxogoB B Poccum B 2021-2025 rr., [TOHH]

. Obbem pbiHKa BymaxHbIx oTxofgoB B Poccum B 2021-2025 rr., [py6]

. O6bem pbiHka ByMaxHbIx oTxogos B Poccuu B 2021-2025 rr., [USD]

. BanaHc cnpoca 1 npegnoxeHus Ha pbiHke BymaxHbix oTxodoB B Poccumn B 2021-2025 rr., [TOHH]
. Temnbl pocTa OCHOBHbIX MOKa3aTenemn pbiHka 6yMaxHbIx 0TxogoB B 2021-2025 rr., [TOHH]

. CermeHTaumsi pOCCMNCKOro pbiHKa ByMadkHbIX 0TX0A40B no Buagam B 2025 r., [%]

. CermeHTaumst pOCCUMINCKOro pbiHKa BYMakHbIX OTXO40B MO LIEHOBLIM cermeHTam B 2025 r., [%]

0 N O O b~ W DN =

. Kateropuu cterikxongepoB pbiHka 6yMaxHbIX 0Txof4oB B Poccun

9. CTpykTypa guctpmnbyumm 6ymaxHbix otxogos B Poccun B 2025 1., [%]

10. CtpykTypa notpebneHuns GyMaxHbIX 0TXO40B no oTpacnsam B Poccun B 2025 r., [%]

11. O630p OCHOBHbIX NOTPebuTENe ByMaxHbIX OTXOA40B MO oTpacrnsm B Poccum

12. BanaHcoBas cTpykTypa nokasaTtenen 6ymaxHbix otxogos B Poccun B 2020-2024 rr., [TOHH]

13. KoadhdmumeHT ytunmsauum 6ymaxHbix otxogoB B Poccum B 2020-2024 rr.

14. CtpykTypa obpasoBaHuss OymaxHbIX OTXOA4O0B MO Knaccam onacHocty B Poccun B 2024 r., [TOHH]
15. CtpykTypa obpasoBaHuns BymaxkHbIX 0TXo40B no Buagam B Poccum B 2020-2024 rr., [TOHH]

16. CtpykTypa yTunusaumnm 6ymaxHbix 0TXoA4oB no Buaam B Poccun B 2020-2024 rr., [TOHH]

17. KoadpbuumeHTsl yTunmsaumm Hanbornee ytunusmpyemolx otxonos B Poccun B 2020-2024 rr, [%]
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18. Bbipy4dka BegyLmx c6opLLmKoB U nepepaboTunkoB BymakHbix oTxogoB B Poccun B 2020-2024 rr., [py6]

19. MNpubbinb BegyLwmnx cOOPLIMKOB 1 NepepadoTyunkoB GymaxkHbix 0TxogoB B Poccum B 2020-2024 rr., [py6]

20. EBITDA Begywmx cbopLumkoB 1 nepepaboTunkoB 6ymaxHbix oTxogoB B Poccum B 2020-2024 rr., [py0]

21. KoathpUUneHT aBTOHOMUN BeAYLLNX COOPLLNKOB K nepepaboTymkoB BymMaxkHbIx oTxodoB B Poccum B 2020-
2024 rr.

22. KoathbpuumneHT TekyLen NMKBMAHOCTY BeayLmx cbopLLmKoB 1 nepepaboTynkoB GymaxHbix oTxodos B Poccumn
B 2020-2024 rr.

23. PentabenbHocTb npogax (ROS) BeayLumx cOopLumkoB n nepepaboTumkoB BymMaxkHbIX 0TX000B B Poccun B
2020-2024 rr., [%]

24. PenTuHroBas oueHka (oMHaHCOBOro COCTOSIHUSA BedyLUMX COOPLUMKOB M NnepepaboTymMKoB BYMadKHbIX OTXOO0B B
Poccumn B 2024 .

25. iuBecTmumm BeayLmnx c60pLnKoB 1 nepepadoTyunkoB 6ymaxkHbix oTxoaoB B Poccum B 2020-2024 rr., [py0]
26. YncneHHOCTb COTPYAHMKOB BeayLmx cOOpLUMKOB 1 nepepaboTynkoB BymaxHbix oTxogos B Poccun B 2020-
2024 rr., [wen]

27. PeHnTabenbHOCTb NepcoHana BeayLmx coopLumkoB 1 nepepaboTtymkos bymakHbix 0TxogoB B Poccum B 2020-
2024 rr., [py6]

28. O6bemMbl MNopTa dymMaxkHbIX 0TX040B Mo Buaam B Poccuio B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
[TOHH]

29. O6bembl MNopTa dymMaxkHbIX 0TX040B MO Buaam B Poccuio B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[TeiCc.8onn]

30. CermeHTaumns poccMMcKoro umnopTa BymaxHbIX OTXOA0B MO LEHOBbIM CErMEHTaM B HATyparbHOM BblpaXKeHWK
B 2021-2025 rr., [%]

31. UmnopT BymaxkHbIX 0TX0A0B B Poccuto no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

32. mnopT ByMaxkHbIX 0TX040B B Poccuto no ctpaHam B CTOMMOCTHOM BbipaykeHun B 2021-2025 rr., [Teic.gonn]
33. KapTa pa3BuTtusi poccmMickoro umnoprta 6ymaxHbIX 0TX040B Mo BegyLum ctpaHam B 2025 T.

34. mnopT ByMaxkHbIX OTXOA0B Mo hefeparnbHbiM OKpyraMm Poccumn B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
[TOHH]

35. UmnopT ByMakHbIX 0TX0A0B No heaeparnbHbiM OKpyram Poccumn B CTOUMOCTHOM BbipakeHumn B 2021-2025 rr.,
[Teic.oonn]

36. UmnopT ByMaxkHbIX OTXOA0B Mo permoHam Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

37. UmnopT ByMaxkHbIX OTXOA0B Mo permoHam Poccum B CTOMMOCTHOM BblpakeHun B 2021-2025 rr., [Teic.gonn]
38. KapTa pa3sutust umnopTta 6yMaxkHbIX OTXO40B No BeayLmm permoHam Poccum B 2025 T.

39. AnHamuka USD ueH nmnopTta 6ymaxHbix oTxogos B 2021-2025 rr., [Teic.4onn/T]

40. OnHamuka pybnesbix LeH nmnopta bymaxHbix otxogos B 2021-2025 rr., [Tbic.py6/T]

41. LleHbl nMnopTa 6yMaxHbIx 0Txon0B B Poccuto no ctpaHam B 2021-2025 rr., [Tbic.aonn/T]

42. LleHbl nmnopTta 6ymaxHbix otxogos no ®O Poccum B 2021-2025 rr., [Teic.gonn/T]

43. LleHbl nMnopTta 6yMakHbIX 0TX040B no pernoHam P® B 2021-2025 rr., [Teic.gonn/t]

44. PacnpegeneHve LEeHOBbIX CErMEHTOB MO KOMMYECTBY MMMOPTHBIX MOCTABOK OyMaXkHbIX 0TX040B B Poccuu B
2021-2025 rr., [Tbic.gonn/T]

45. 3apybexHble NOCTaBLUMKN MMNopTa OyMaXkHbIX OTXOA0B Ha pbiHke PP

46. Poccuiickme hmpMbl-MMnopTepbl OYMaXHbIX OTXOL4O0B

47. ObbeMbl akcnopTa byMaxHbIX OTXOAO0B Mo Buaam n3 Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,

[TOHH]
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48. O6beMbl akcnopTa 6yMaXkHbIX OTXOAOB MO BMaaM n3 Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

49. CermeHTaLms pOCCMIACKOrO aKcnopTa ByMakHbIX OTXOL0B MO LIEHOBLIM CETMEHTaM B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [%]

50. OkcnopT BymaxkHbix 0TXo40B M3 Poccun no cTpaHam B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

51. OkenopT BymaxkHbix 0TXo4o0B M3 Poccun no ctpaHam B CTOUMOCTHOM BbipaxeHumn B 2021-2025 rr., [Tbic.oonn]
52. KapTa pa3BuTusa pocCUNCKOro akcnopTa BymaxHbIX OTX0A0B Mo BeAyLunm cTpaHam B 2025 T.

53. OkcnopT BymaxkHbIx 0TX040B No dheaepanbHbIM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[TOHH]

54. JkcnopT BymMaxkHbIX 0TX0A0B No deaepanbHbiM okpyram Poccmum B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Teic.ponn]

55. DkcnopT BymMaxkHbIX OTX0A0B MO pernoHamMm Poccun B HaTypanbHoM BbipaxeHun B 2021-2025 rr., [TOHH]

56. SkcnopT BymaxkHbIX 0TX040B MO pernoHam Poccun B cToMMoCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]
57. KapTa pa3suTtua akcnoprta BymaxHbIX OTX040B Mo BeayLum pernoHam Poccum B 2025 .

58. AnHamuka USD ueH akcnopta BymaxHbix otxogos B 2021-2025 rr., [Teic.aonn/T]

59. [InHamuka pybneBbix LieH 3KkcnopTa bymakHbix oTxogoB B 2021-2025 rr., [Thic.py6/T]

60. LleHbl akcnopTa 6ymaxkHbix oTxodoB 13 Poccun no ctpaHam B 2021-2025 rr., [Teic.aonn/T]

61. LleHbl akcnopTta 6ymaxHbix otxogoB no ®O Poccun B 2021-2025 rr., [Thic.aonn/T]

62. LleHbl akcrnopTa 6yMaxkHbiX 0TX0A0B no pernoHam PO B 2021-2025 rr., [Tbic.aonn/T]

63. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHBIX NOCTABOK BYMaxHbIX 0TX040B M3 Poccun B
2021-2025 rr., [Tbic.aonn/t]

64. Poccuiickue akcnopTepbl BymaxHbIX OTX040B

65. 3apybexHbie nokynatenu BymaxHbIX 0TXo40oB 13 Poccun

66. Bbipy4ka, npubbinb 1 peHTabenbHOCTb OT Npodax nNpoayKuum, npov3seaeHHon B Poccun, B 2021-2025 rr.,
[py6]

67. Temnbl pocTa pnHaHCOBLIX NokasaTenen otpacnu B 2021-2025 rr., [%]

68. NHuBecTuuum B ocHoBHoM kanutan B Poccun B 2020-2024 rr., [py0]

69. CTpyKTypa nHBECTULMIN B OCHOBHOW KanuTtarn no HadHadeHuo B 2020-2024 rr., [py6]

70. MNMporHo3 cnpoca u NpeanoXeHns Ha pbiHke ByMaxHbIX 0TXo40B B Poccun no HeraTuBHomy cueHaputo B 2026-
2035 rr., [TOHH]

71. MNporHo3 o6bema pbiHka ByMaxHbIX 0TX040B B Poccum no HeratuBHoMy cueHapuio B 2026-2035 rr., [py6]

72. NporHo3 o6bema pbiHka byMaxkHbIX 0TX040B B Poccum no HeratMeBHOMY cueHaputo B 2026-2035 rr., [USD]
73. MNporHo3s cnpoca u npeaioXeHus Ha pbiHke OyMaXkHbIX 0TX040B B Poccuy No MHEPLIMOHHOMY CLiEHapuio B
2026-2035 rr., [TOHH]

74. NporHo3 o6bema pbiHka ByMaXkHbIX 0TX040B B Poccuy no MHepumoHHOMY cueHaputo B 2026-2035 rr., [py06]
75. MNMporHo3 ob6bema pbiHKa ByMaxkHbIX OTXOL40B B Poccumn no nHepumoHHoMy cueHaputo B 2026-2035 rr., [USD]
76. MNMporHo3 cnpoca u NpeasioXeHns Ha pbiHke ByMaXHbIX 0TX040B B Poccmnn No MHHOBALMOHHOMY CLIEHApUIO B
2026-2035 rr., [TOHH]

77. NporHo3 o6bema pbiHka ByMaXKHbIX 0TX040B B Poccuy no MHHOBaUMOHHOMY cLeHaputo B 2026-2035 rr., [py0]

78. NporHo3 o6bema pbiHka ByMaxkHbIX 0TX040B B Poccum no nHHoBaunoHHoMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MNOArOTOBKE aHanUTUYECKMX W NPUKNagHbiX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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