AHanus pbiHKa byTaauneH-
CTUPOJIbHbLIX Kay4yKoB
3MYJIbCUOHHOMN
nonvumepusauuu B
Poccum



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbliHKa OyTagmMeH-CTUPONbHbBIX KayvyyKOB 3MYJIbCMOHHOW nonumepusaumm B Poccum - 2026.

[MokasaTenu n NporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OTtyet B PDF OTtyet B PDF

OT14eT B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®nHaHanua npounasogutenen (Excel)

OPOPMUTL 3AKA3

HaBurauus no AOKyMeHTYy:

OnucaHve

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHus

ExxeHeaenbHble BbIMYCKN OTKPbITOM aHANMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccrnegoBaHus:

O6bem 1 cTpyKTypa pblHKa OyTagneH-CTUPOSIbHbBIX Kay4YyKOB 3MYyJIbCMOHHOW Nonnmepu3aumnm
CtpykTypa notpebneHus

PeviTuHr nponssogntenen

AHanus nmnopra

AHanus akcrnopTta

npOFHO3MPOBaHMe PbIHKa 6YTa,D,VIeH-CTI/IpOJ'IbeIX Kay4dyKkoB SMyﬂbCMOHHOVI noanmepun3auunm B Poccumn

®dakTbl 0 PbIHKEe:

CTabunbHbIN PLIHOK

TpeHa Ha MNopTo3ameLLeHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
MepmaHus, Kutan

Bbicokasi 3aBMCUMOCTb OT mnmMmnopTa

l. ViccnenoBaHue MoxeT ObITb MCNONb30BaHO B KAYE€CTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTMYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO KnnuvaTa B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbHI:IX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLeHUBaET noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

B oTueTe coaepxarcs AaHHble MO POCCUNCKUM NMPOU3BOAUTENAM GyTaaneH-CTUPONbHbIX
Kay4yKoOB 3MYyNbCUOHHOW NonumMepusaumm.

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTUYecKui 6anaHc

dbopma cobeTeeHHocTn OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnuncok KoMnaHum No UMMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KoMnaHUM Mo 3AKCNOpPTy:
— KpynHeviwune 3apybexHble nokynatenu
— Begyuiune poccuinckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepuMOHHbIN cueHapuii

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHo AaHHOe uccnegoBaHue:

- Ans notpebuTtenen 6yTagneH-CTMPONbHbIX Kay4yKOB 3MYJIbCUOHHONM NONMMepu3anum

- ANs npou3BoauTenei 6yTaameH-CTUPOSbHbIX Kay4yKOB 3MYMbCUOHHON NONMMepusaLmnm

- NS VIHBECTOPOB Ha pblHKe ByTagneH-CTUPObHbIX Kay4yKOB 3MYJIbCUOHHOW NONUMepusaunm

- NS NePEeBO34YMKOB Ha PbIHKE OyTaAMEeH-CTUPONbHbIX Kay4yKOB 3MYJIbCUOHHOW NONMMepU3aLmnm

- NS TOProBbIX KOMMAHWI Ha pblHKE ByTaaneH-CTUPOIbHBIX Kay4yKOB 3MYJIIbCUOHHON MOnMMepu3anum
- ANS1 Y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnegoBaHus:

Poccus, @O u pernoHsl PO
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CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocyaapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMUYECKOrO pa3sutus PO
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

lMeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABINUL, TIPA®UKOB, AUATPAMM U CXEM

AHHOTALNA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA BYTAOUEH-CTUPONbHbIX KAYYYKOB
3MYNbCUOHHOM NONUMEPU3ALIUN

O6beM pbiHKa OyTaaneH-CTUPOIIbHBLIX Kay4yKoB 3MYJfIbCMOHHON nonnmepusaunm B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke ByTaaneH-CTUPObHbIX KayyYyKOB 9MYMbCUOHHOW NOnMmMepusauumn B
Poccun B 2021-2025 rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka OyTagueH-CTUPONbHbBIX Kay4yKoB 3MYJIbCMOHHON NonuMepuaaumm,
[%]

CpaBHeHWe Npon3BoACcTBa U MMMOPTa HA POCCUNCKOM pbliHKE OyTagneH-CTUPOIbHbIX Kay4yKOB 3MYITbCUOHHOW
nonumepusauum B 2021-2025 rr., [py06]

Canbgo ToproBoro 6anaHca pbiHka 6yTagueH-CTUPONbHbIX Kay4yyKoB aMyNbCUOHHOM nonnMmepusaumm B Poccum B
2021-2025 rr., B HaTypansHOM 1 CTOMMOCTHOM BbIpaKeHUM

CermeHTaums poCCUNCKOro pbiHKa ByTaganeH-CTUPONbHBLIX Kay4YyKOB dMYfbCUOHHON nonumepusaumnu, [%]

o sudam

Mo yeHosbIM ceameHmam

@aKTbl ¥ MHCANTLI O PbiHKE OyTagneH-CTUPOIbHBIX Kay4YyKOB 3MYNbCUOHHON nonMMepusaumumn B Poccum

2. CTPYKTYPA NOTPEBNEHUA BYTAOUEH-CTUPOJIbHbIX KAYYYKOB 3MYJIbCUOHHOW
NOJIMMEPU3ALIUK B POCCUUN

KaTeropuu ctenkxonaepos pbiHka ByTagneH-CTMPOrbHbIX Kay4yKOB 3MYbCUOHHOW nonnumepusauumn B Poccun
KaHanbl gnctpubyummn 6yTagmeH-CTMponbHbIX KaydyKOB 3MYbCUOHHOW nonumepusauun B Poccun

C1pykTypa notpebnenns 6yTagueH-CTUpPOnbHbIX Kay4yKoB 3MYIIbCMOHHOM NONMMEpu3aLmm no oTpacnsm B
Poccuu

0O0630p OCHOBHbIX NOTPebUTENen ByTaaneH-CTUPOSbHBIX KaydyKOB 3MYbCUOHHON nonmmepusaumumn B Poccum
3. BEAYLUME NPOU3BOOUTENN BYTAOUEH-CTUPONbHbLIX KAYYYKOB 3MYNbCUOHHOW
NOJMMEPU3ALIUK B POCCUMN

®PurHaHCOBbIE NOKa3aTenu BegyLmnx nponssogutenen bytagneH-cTMpOorbHbIX KayyyKoB 3MYIbCMOHHOM
nonumepusauum B Poccum B 2020-2024 rr.

Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu
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PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKka (huHaHCo08020 COCMOSIHUS

MuBecTmuum Begylwimx npounssogutenen bytagneH-cTMporibHbIX Kay4yKoB 3MYfbCMOHHOW NONMMepu3aLmm B
Poccumn B 2020-2024 rr.

UHeecmuuyuu, [py6]

YncneHHoCTb 1 peHTabenbHOCTb COTPYAHNKOB BeayLUMX nponssoantenen bytaameH-CTpOorbHbIX KayyyKoB
3MynbCUOHHON nonuvepusaunm B Poccun B 2020-2024 rr.

HucneHHocmb compydHukos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

4. UMMNOPT BYTAAMEH-CTUPOJIbHBLIX KAYYYKOB 3MYJIbCUOHHOW NOJIMMEPU3ALIMX B POCCUIO
[nHammnka poccuinckoro nmnopTa 6yTagmeH-CTUPOSIbHBIX KaydyKOB 3MYyNbCMOHHOW nonMmepusaumm B 2021-2025
IT.

B HamyparnbHoM 8bipakeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lNo ueHoBbIM ceameHmam

MmnopT GyTaameH-CTUPOSbHBIX KaydyKOB 3MYyNbCMOHHON nonnmepusaumm B Poccuio no ctpaHam B 2021-2025 rr.
MmnopT GyTagneH-CTUPOnbHBIX Kay4yKoB aMYJIbCMOHHOM NonuMmepusaumm no gegepansHbiM okpyram Poccun B
2021-2025 rr.

MmnopT GyTaamMeH-CTUPOSbHBIX Kay4dyKOB 3MYJbCMOHHOW nonumepusaumm no pernoHam Poccum B 2021-2025 rr.
CraTtnctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmMbI

3apybexHble NoCTaBLLMKM MMNopTa byTaaneH-CTUPOIbHBLIX Kay4yKOB 3MYIIbCMOHHOW NONMMEpPU3aLMmn Ha pbliHKe
PO

Poccuiickne pmpmbl-umnopTepbl 6yTagneH-CTUPOSbHbIX KayvyKoB 3MYIIbCMOHHOM NoAMMepusaumm

MmnopTHble BpeHabl ByTaaneH-CTUPObHBIX KayyyKOB 9MYMbCMOHHON nonmmepusauun B Poccum

5. 9KCMNOPT BYTAOQUEH-CTUPONbHbIX KAYYYKOB 3MYNIbCUOHHOW NONUMEPU3ALIUU U3 POCCUUN
OunHammka poccumnckoro akcnopTa byTaameH-CTUPOSbHBIX KaydyKOB 3MYNbCUOHHOM nonumepusauum B 2021-2025
IT.

B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

lo yeHoebIM ceameHmam

OKcnopT ByTaaneH-CTUPOITbHBIX Kay4yKOB 3MYNbCUOHHON nonumepusaumm 3 Poccun no ctpaHam B 2021-2025 rr.
OkcnopT ByTagneH-CTUPONbHbBIX Kay4yyKoB aMyNbCUOHHOW NonvMepusaumm no gegepansHbiM okpyram Poccun B
2021-2025 rr.

OkcnopT ByTagneH-CTUPONbHBIX Kay4yKoB 3MYJIbCMOHHOM NonnMmepusaumm no pernoHam Poccun B 2021-2025 rr.
CtaTtuctumka LeH poccuickoro akcnopta B 2021-2025 rr.

Hurnamuka yeH, USD

JuHamuka ueH, pyo6.
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L{eHb! o cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHmMbI

Poccuiickne akcnopTepbl 6yTaaneH-CTUPObHbIX KayyYyKOB 3MYMbCUOHHOWN NOonMMepusanmum

BapybexHble nokynatenu 6ytaaneH-CTMpOnbHbIX Kay4yyKoB 3MYNbCUOHHOM nonumMepusauumn ns Poccum

6. MPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA BYTAOAUEH-CTUPOJIbHbLIX KAYYYKOB
3MYJIbCMOHHOMN NOJNIMMEPU3ALIUN

BrnusiHue reononutu4eckon cnTyaLmmn N CaHKUMA Ha 3KOHOMMUKY

PEST aHanus

SWOT aHanus

PekomeHaaumu n ctpatermm pocra

MporHo3 o6bema pbiHKka ByTaaneH-CTUPOSbHBLIX Kay4yKoB 3MYfbCMOHHON nonmmepusaummn B Poccumn B 2026-2035
rr., [py6, USD]

HezamueHbil cuyeHapuli

UHepyuoHHbIU cueHapul

UHHOBaUUOHHBIU cyeHapul

MporHo3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA HAa POCCUINCKOM pPbiHKE ByTaaneH-CTUPOIbHBLIX Kay4YyKoB
3MYNbCUOHHOM nonumepunsaunm B 2026-2035 rr. B CTOMUMOCTHOM BbIpaXXeHuu

lMporHo3 canbgo Toproeoro 6anaHca poiHka ByTagneH-CTUPOrbHbBIX Kay4yKoB 3MYyNbCMOHHOW Nonnvepusaunm B
2026-2035 rr. B HaTypanbHOM BbIpaXXeHnn

WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIMYaTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU UK npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BYTAOUEH-CTUPOJIbHbIX KAYYYKOB
3MYJIbCUMOHHOMN NOJIMMEPU3ALIUN

Mpumeyanue: B gaHHOM pasgene paccymTaHbl KItoyYeBble NapameTpbl pbiHka OyTagneH-CTUPOTbHbIX Kay4yKOB 3MYbCUOHHOM
nonMmMepu3aLmm Ha ocHoBaHUM BanaHCoBON OLEHKM PECYPCOB.

O61beM pbiHKa 6yTaAueH-CTUPOSIbHbIX Kay4YyKOB 3MYJIbCUOHHOM
nonumepusaumm B Poccumn B 2021-2025 rr.

Poccuickun PbIHOK 6yTaLl,IlleH-CTVIpOJ'IbeIX Kay4yKoB 3MyJ'IbCI/IOHHOIZ nonnmMmepunsaumnmn B nocnegHme roabl

nokasbIBaeT .... TpeHAd, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6bnuua. O6bem PbIHKa 6yTa,C|VIeH-CTVIpOJ1beIX Kay4yKoB 3MyanMOHHOﬁ nonumepunsauummn B Poccuu

O6BbeM pbiHKa

B HaTypanbHOM BblpaXxeHunn | ... | Lo e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. 0GbeM pOCCUINCKOrO pbiHKa GyTaaneH-CTUPObHBIX Kay4yKOB 3MYIbCUOHHOM NonnMMepusauum, no

AaHHbIM Tebiz Group, oUueHUBanNcs B ..... .B ...r. aTOT NokasaTens. ....., U ero 3Ha4YeHne cocTaBumno .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa 6yTaD,I/IeH-CTI/Ip0TIbeIX Kay4yKoB 3MyJ'IbCVIOHHOI7I

nonnMepusaumnn B P® 3a rog okasancs PaBHbIM .....

Mpacdmk. AuHamuka o6bema pbiHKa 6yTagueH-CTUPOSbHbIX Kay4yKOB 3MYyJIbCUOHHOM NONMMepu3auum B

Poccumn

NcTouHukun: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa OyTagaueH-CTUPONbHbIX Kay4yKOB 3MYyJNbCUOHHOW nonumepusauum B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa 6yTaAneH-CTUPOITIbHbIX Kay4yKOB 3MybCUOHHOM nonumepusauum B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npeanoXxeHnsl Ha pbiHKe OyTaaNeH-CTUPOSbHbIX Kay4yyKoOB
3MYyJNbCUOHHOU Nnonumepusauum B Poccum B 2021-2025 rr.

O6bemsbl crnpoca u npenioXxeHna Ha pOCCI/IVICKOM PbIHKE 6yTaﬂ,VIeH-CTI/1pOJ'IbeIX Kay4yKoB 3MyJ'IbCI/IOHHOIZ
nonnMepusaumn B ... I. COCTaBuIInN ..... 3a N nert CripocC .... Ha ...%, B TO BpeMA KaK npearnoxeHune

YBEJIM4YnnocChb Ha ... %.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe 6yTaAUeH-CTUPOSbHbLIX Kay4yKOB 3MYJ1IbCMOHHOM

nonumepunsaummn B Poccuun

BanaHc cnpoca u npeanoxeHus

Mpeanoxewve | | L

MpounsBoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

1 2 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

TemMnbl pocTa OCHOBHbIX NOKa3aTesniel pbiHKa OyTaaueH-CTUPOSIbHbIX
Kay4yKoB 3MYJIbCUOHHOMN nonumepusauuu, [%)]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTerier pbiHKa 6yTaaneH-CTUPOTbHbIX Kay4yKOB 3MyfibCUOHHOMN

nonunmMmepusauumn

Temnbl pocTa

nokasarteneun pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % . % .. %
OkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpaduk. Temnbl pocTa OCHOBHbLIX NOKa3aTeriei pbiHKa OyTaaueH-CTUPOJIbHbIX Kay4yyKOB 3MYIbCUOHHOM

nonumepusauum
P, reBIZ
= o= (O6beM pblHKa == ¢ =[1pon3BOACTBO NmnopT = e ==3kcnopt Porou®
40%
30%

20%

®
o))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BOACTBa U UMMOPTa Ha POCCUNCKOM pbiHKe OyTaaueH-
CTUPOJSIbHbIX Kay4yKOB 3MYJNIbCMOHHOU nonumepusaumum B 2021-2025 rr.

Ha pOCCI/IVICKOM PbIHKE 6yTa,ElI/IeH-CTI/IpOHbeIX Kay4yKoB 3MyJ'IbCI/IOHHOI7I nonnMepumsaumn B ... T. ob0beMm
BHYTPEeHHEero npon3soacrtea ObIn ..... MMMOPTHBLIX MOCTAaBOK B ...... B nocnegHue rogbl Ha PbIHKE CTala 4eTKO

NPOABJIATLCA TEHOEHUUA .....

Owvarpamma. CpaBHeHUe NPOU3BOACTBA U MUMMOPTa Ha POCCUNCKOM pbiHKe 6yTagueH-CTUPOSIbHbLIX KayuyKoB

3MYJIbCUOHHOW NoNMMepusaumum

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa 6yTagneH-CTUPOSIbHbIX Kay4yKOB
3MyNbCUOHHOMU nonumepusauum B Poccum B 2021-2025 rr. B HaTypasibHOM U
CTOMMOCTHOM BbIpaXXeHUHU

B nocnegHue roabl canbao TOpProeoro OanaHca Ha PbIHKE 6yTaD,I/IeH-CTVIpOJ'IbeIX Kay4yKoB SMyJ'IbCVIOHHOIZ

nonnMepusaumm ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHka 6yTaaneH-CTUPOJIbHbIX Kay4yKOB 3MYJIbCUOHHOM

nonunmepunsaunn B Poccuu B HaTypasibHOM U CTOMMOCTHOM BblpaXxeHuu

. 1€8BI1Z
J GROUP
@mems B HAaTypalibHOM BbIpaXXeHnn @mem» B CTOMMOCTHOM BblpaXXeHuun, mnpa.nos
[ ® @ ® ——e
[
[
o
3 g
o I
2 -
&- ‘\ "
= ® =3
5 \ /. =
o ® 8
o
a
[
o)
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble NnoKasaTesnim pbiHKa OyTaaAueH-CTUPONbHbLIX Kay4yKoB
3MYyJIbCUMOHHOM NonuMepusauum no cegepanbHbIM okpyram Poccun®

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble MO OCHOBHbLIM MOKa3aTensm PbIHKa 6yTaﬂM€H-CTMpOHbeM Kay4yKoB SMyHbCMOHHOﬁ

nonumepusaunm B paspese ®O PP npencraBneHbl HUXKeE.

Ta6bnuua. CBogHble NokasaTenu PbIHKa 6yTaﬂMeH-CTMpOHbeIX Kay4yKoB 3Myl1bCVIOHH017I nonumMmepunsaumnmn

no ceaepanbHbIM okpyram Poccum B ... T.

Cknagckue Cknapckue

WUmnopTt SkcnopT 3anachl, 3anachl,

Ne PepepanbHble okpyra P®

MpoussoacTeo

Ha4darno roga

KOHel roga®

Poccuickaa ®egepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHble NOKa3aTenu pbiHKa OyTagMeH-CTUPONbHbIX KayYyKOB 3MYJIbCMOHHOW NoNvMMepu3aumm

no dheaepanbHbIM OKpyram Poccum B ... I.

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaums pOCCUNCKOro pbiHKa 0yTagneH-CTUPOSIbHbIX Kay4yKoB
3MYJIbCUOHHOW NoNMMepuU3auumn, [%]

Mo Bngam

Hwxe npencrasrieHa CTPYKTypa pOCCI/II7ICKOFO PbIHKa 6yTaD,I/IeH-CTVIpOJ'IbeIX Kay4yKoB 3MyJ'IbCI/IOHHOI7I

nonmMepusaumn rno Knwo4eesbiMm BMgam B ... rogy, no gaHHbIM Tebiz Group .....

Tabnuua. CermeHTauus pocCUNCKOro pbiHKa 6yTaaueH-CTUPONbHbIX Kay4yKOB 3MYNbCUOHHOWN

nonumepusauum no Buaam B ... ., [%]

BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

NcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumsa pocCMNCKOro pbiHKa OyTafaMeH-CTUPONbHbIX KAYyYyKOB 3MYJIbCUOHHOMN

nonumMepusauuu no BMAamM B ... I., [%]

Tresiz
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ = Buno 5 Bun 6
Buno 7 [poune

NcTouHukn: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKe ByTagueH-CTUPONbHbLIX KaydyKOB 3MYIbCUOHHOW MONMMeEpU3aLmMmn HanbosnbLLyo A0S0

COCTaBnsieT NPoAyKUMS *...-cermeHTa’, hopmMumpytoLlero nopsiaka ... %.

Ta6nuua. CerMeHTaLMsA POCCUMCKOTO pbiHKA OyTaAueH-CTUPOJSIbHbIX Kay4yKOB 3MyNbCUOHHOM

nonuvmepusauuvm no 4eHoBbiIM CermMmeHTam B ... I, [%]

CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

[Aunarpamma. CermeHTaumsa poCCMNCKOro pbiHKa OyTafAMeH-CTUPONbHbIX KAYyYyKOB 3MYJIbCUOHHOMN

nonvmepusalmm no LeHOBbIM CerMeHTam B ... I., [%0]
Tresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJNIEHUA BYTAOUEH-
CTUPOJIbHbIX KAYYYKOB 3MYJIbCUMOHHOM
NONMIMMEPU3ALUNN B POCCUN

Mpumeyanwe: ...............

KaTteropuu cteMkxongepoB pbiHKa OyTaaveH-CTUPOSbHbIX Kay4YyKoB
3MyJfiIbCUOHHOMU nonumepusauum B Poccum

Tabnuua cofepXuT KIYEBbLIX YYACTHUKOB pblHKA OyTaaMeH-CTUPOSIbHBIX Kay4vyKOB 3MYrbCUOHHOMN
NONUMEpU3aLnn U X XapakTepuCTUKK, B Hell MpeacTaBneHbl OCHOBHbIE KaTeropuu CTEeNKXOnaepoB M

KIH0YEBble 0COOEHHOCTM.

Ta6nuua. CNUCoK KpynHEeMLWnX CTEMKXONAEePOB pbiHKa OyTagueH-CTUPOIIbHbIX Kay4yKOB 3MYJIbCUMOHHOM

nonuvmepunsaummn B Poccuun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUSA

............................................................... Buicokas

............................................................... Bbicokas

............................................................... BLicokasi

............................................................... Cpeamsis

............................................................... Cpeatss

............................................................... Cpearsa

............................................ Hu3skas

"""""""""""""""""""""""""""""""""""""" Hu3skas

Huskas

NcTouHukm: Tebiz Group
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KaHanbl guctpubyumm 6yTagmneH-cTUPOSibHbIX Kay4yKOB 3MYJIbCUOHHOM
nonumepusauum B Poccum

Hwxe npegctaesneHa Tabnuua ¢ kaHanamu guctpnbyumm 6yTagneH-CTUpPOsbHbBIX KaydyKoB 3MYSTIbCUOHHON

nonumepusauum B Poccum.

Tabnuua. CTpykTypa AucTpmbyuumn 6ytagueH-CTUPOSibHbIX Kay4YyKOB 3MYNbCUOHHOW NonMmMepusauum B

Poccumn

KaHaA
AUCTPUOYLLUU

OnucaHue

Tpengepbi ul ........... L | e

........... -puTenn %

McTouHukn: Tebiz Group

ﬂuarpamma. CprKTypa ,D,I/ICTpVIGyuMVI GYTa,DMeH-CTVIpO.HbeIX Kay4ykoB 3MyJ1bCVIOHHOVI nonuvumepunsauunn B

Poccumn

GROUP

Crpyktypa auctpubyummu B Poccun b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykKkTypa notpebrneHns 6yTaameH-CTUPOSIbHbIX Kay4yKOB 3MYJIbCUOHHOM
nonumMmepusaumm no otpacnsam B Poccuu, [%]

Hamnbonblwumii Bec B CTPYKType noTpebneHusi OyTaameH-CTUPOSIbHbIX KayyykoB  3MYJIbCUOHHOMN
nonuMmepusaunm, No gaHHbim Tebiz Group, NPUXOAUTCA HA OTPACTD .....evvevevennnnen... T (XX%).

Tabnuua. CTpykTypa notpedbneHus 6ytagueH-CTMpOsibHbIX Kay4yKOB 3MyJIbCUOHHOM NofiMMepu3auum no

oTpacnsam B Poccumn

CpeaAHssa AOAS
OTpdacAb peA A OnucaHue cermeHTa
noTtpebaeHus, %

......................... X% OCHOBHOE MPUMEHEHNE — .......veeeeennni, PocT n3-3a cnpoca Ha
XX% Mcnonb3yeTcsa B NPOU3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooeeenee.
CHWXeHne ns-3a
....................... TUOKAS ..o e
XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT
XU e MMMopTO3aMeLLeHnsa 1
pas3BUTUSA NPOU3BOACTB.

[poumne otpacnu B e i

UcTouHukm: Tebiz Group

Ouarpamma. CTpykTypa notpebneHus dytagneH-CTUPOIIbHbIX Kay4yKOB 3MyJIbCMOHHOM NonMMmepu3aumm no

oTpacnam B Poccum

CTpyKTypa notpebneHus no orpacnsam B Poccun D '[?'03!?

“ = XXXXXXX XXKXXXX
‘ = XXXXXX
= XXXXXXX XXX XXXXX
= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbLIX NOTpebuTenen byTaameH-CTUPOSIbHbIX Kay4yKOB 3MYJIbCUOHHOMN
nonumepusauum B Poccumn

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiga noTpebuteneit Toeapa No OCHOBHLIM OTPACHIsIM.

Tabnuua. O630p OCHOBHbIX NOTPebuTenen 6yTaaneH-CTUPONbHbIX Kay4yKOB 3MYNbCUOHHOW

nonuMmepusauum no oTpacnsam B Poccum

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

VT = T N

V=T = 2N

OTpacnb 3

Y P= T i N

Y F= T 2N

OTpacnb 4

o Y P= T i N

V=T 2N

OTpacnsb .....

VT = T e N

V=T = 2N

WcTouHukun: Tebiz Group
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BEOYLWWE NMPOU3BOAUTEIIN BYTAOUEH-
CTUPOJIbHbIX KAYYYKOB 3MYJIbCUOHHOM
NONMIMMEPU3ALNN B POCCUN

Mpumeyanue: B naHHOM pasgere npencrasneHbl PeVTUHMN MO KOMMaHUSIM, KOTOPbIE ABMATCA NPOU3BOAUTENSIMU MO MHEHWIO
Tebiz Group, ocHoBaHHOMY Ha aHasM3e BTOPUYHOW MHADOPMaLIMK MO PbIHKY. YKasdaHbl CyMMapHble MokasaTeny B pa3pese Kaxaon
KOMMaHWM No BCEM BUAAM UX OEATENBHOCTH. ........

PuHaHCcOBbIe NoKa3aTenu BeAyLunux I1pOVI3BO,D,VITeﬂeﬁ 6yTa,C|,VIeH-CTVIpOJ1beIX
Kay4dyKoB 3MyﬂbCMOHHOl7I nosqinmepumn3aumn B Poccum

Bbipyuka, [py0]

[MpumeyaHue: Boipyyka - nonHasa cymma TpeboBaHuii (B TOM YMCrie HeonnaYvyeHHbIX), MpeabsaBeHHbIX opraHu3aumen B
pesynbTaTe peanu3auumn npov3BeaEHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn neprog.

B peniTuHre KpynHemwmx nponsBoguTenen ... no Bbipyyke OT NPOAaX NepBoe MeCTO 3aHMMaET ........ (....
pybnen). Ha BTopom MecTe - .... (.... pybnen). TpolrKy 3aMbIKaeT KOMMaHUS ...... (..... pyonen).

Ta6nuua. Belpyyka Begylumx npoussoauTenein 6yTaameH-CTUPOSIbHbIX Kay4YyKOB 3MYJIbCUOHHOM

nonumepusauun B Poccun, [MnH.py6]

Beipyyka oT npoaax, MiiH.py6

MpoussoauTtens TeM",,
pocTa, %
1 | AO .....
2 | 000 '......
3 | NO ...
4 | 000 "......
5 | 000 "......
6 | MAO ...
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

23.

VICTOYHUKM: ..... , Tebiz Group
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Mpunbbinb, [py6]

MNpumeyanue: Mpubbinb - paszHULa Mexay CyMMapHbIMU JJOXOAAMU (B KOTOPbIE BXOAUT BbIpyYka OT peanusaLmy ToBapoB 1 YCIyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(bMHAHCOBOE COCTOSHUE.........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb Begylwmx npousBoauTenei 6yTaaneH-cTUPOSIbHbIX Kay4yyKOB aMyNbCUOHHOWM

nonumepusauum B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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25.

Auvarpamma. Bbipy4ka u npubbinb BeayLwmnx NpousBoguTenein 6yTagneH-cTMpPonbHbIX Kay4yyKoB

3MyJIbCUOHHOW NonumMepusauumn B Poccun

Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... S S N—
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

MNpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HaroroB, U3HOCa 1 aMmopTu3aLuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHnst Mexay UHBECTOpaMU U KpeaMTopamu Ui Ha peMHBECTVPOBaHUWe. [oka3aTenb no3sonseT
CpaBHMBaTb KOMMNAHWN OLHOTO CEKTOpPa, KOTOpble PaboTaloT B pasHbIX YCIOBUSIX, Tak KaK UCKIHYaeT BIUSHUE HanoroBom
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywmux nponsBoauTernien 6yragneH-cCTUpOosibHbIX Kay4yKOB 3MYfIbCUOHHOM

nonumepusauum B Poccun, [MnH.py6]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurumeHTa, TemM B OOMbLUEN CTENEHN OpraHn3aumns 3aBnucuma OT 3aeMHbIX ICTOYHUKOB (hMHAHCUPOBaHWS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee dhmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumneHT aBTOHOMMU BeayLMX npousBoauTenen 6yTaameH-cTMpPOnbHbIX Kay4yyKoB

Mpoussoautenb

3MynbCUOHHOMW Nonumepusaumm B Poccunm

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

pocTta, %

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

27.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawartb TeKyLlne o0bs3atenbcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBMAHOCTA PacCYMTbIBAETCS Kak OTHOLLIEHNE
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3HavyeHne koauLMEHTa HUKE HOPMbl TOBOPUT O BEPOSITHBIX TPYAHOCTAX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanboree nnaTexecnocobHOCTU Cpean OCHOBHbLIX MPOWU3BOAUTENEN MepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BegyLMX npousBoauTenen 0ytaameH-CTUPOSbHbIX

Kay4yyKoB 3MYyJibCUOHHOM nonumepusauum B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

28.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begywmx nponsBoauTtenen 6ytagneH-CTUPOSbHbIX Kay4yKoB

3MyﬂbCMOHHOﬁ nonunmMmepusaumnm B Poccum

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...

3 [ NO ..

4 | 000 ...... )
5 | 000 '......
6 | MAO ...

7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT CTeneHb YCTOMYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
UHAHCOBOro MNONOXEHNS OpraHM3aLnii B OTpacny 1 Ans BbISBIIEHUS NyYLINX U XYALUMX NO3ULMIA npeanpuatii. [NokasaTens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (ouHaHCOBOro COCTOSIHUA BeAyLLMX Npou3soauTenen oytagueH-

Mpoussoautenb

CTUPOJIbHbLIX Kay4yKoB 3MyanMOHHOﬁ nonuvumepunsaunmn B Poccuun

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMM Begywmx npomsBoauTenen bytagneH-CTMpOosibHbIX Kay4yyKoB
3MyJfIbCUOHHOM Nonumepusauum B Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTMUMM Beaylmnx nponsBoanTenen 6yTaaneH-CTUPOrbHbIX Kay4yKOB 3MYNbCMOHHOWN

nonumepusauun B Poccun, [MnH.py6]

MHBecTUUMKN, MNH.PY6

Mpoussogutenb

1 | AO ...

2 | 000 ......
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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UncneHHOCTbL COTPYAHMKOB BeAyLliMX NpousBoauTenen 6ytagueH-
CTUPOJIbHbIX Kay4yKOB 3MYyNbCUOHHOW nonumepusauum B Poccumn

YucneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpousBoauTenen 6yTaameH-CTMPONibHbIX Kay4yyKoB

3MYJIbCUMOHHOW nonumepusauum B Poccun, [yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTU MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOANTENBHOCTU TpyAa U 3MEKTUBHOCTN AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaensana koMnaHus

TPETHEM - ....

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpousBoauTenein 6yTaameH-CTMPOribHbIX Kay4yyKoB

Mpoussoautenb

3MYJIbCUMOHHOW nonumepusauum B Poccun, [4en]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

...Ha BTOpOM MecTe - ...

Temn

pocTta, %

Ha

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

33.
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Ounarpamma. UHBecTULMM M NpUGLINb BegylmMx npovM3BoauTenein 6yTaameH-CTUPOSIbHbIX KayyyKoB

34.

3MyJIbCUOHHOW NonumMepusauumn B Poccun

MHBecTuuum H [pnbbinb

MIcToYHuMKM: ..... , Tebiz Group
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UMIMOPT BYTAOAUEH-CTUPOJIbHbIX KAYYYKOB
3MYJIbCMOHHOMN NOJIMMEPU3ALUN B POCCUIO

[pumeyanune: AHanm3 poccUMCKoro nMnopTa byTagneH-CTUPOnbHbIX Kay4yKoB 3MyfbCUOHHOV NONMMepr3aLmmn NpoBoaMnCcs no
THB3[ ......

AnHamMmuka poccUMCKOro umnopTta 6yTagmeH-CTUPOSIbHbIX Kay4yyKoB
3MyJIbCMOHHOM nonumepusauum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

3apybexHble nocTtaBWMKM B ... . BBe3nu B Poccunckyto degepaunio ...... CTtaTuctmka pOoCCUNCKOro
nmnopTta GyTagneH-CTUPOSbHbLIX Kay4YyKOB 3MYSIbCMOHHOW Nonnmepusanmun, no gaHHbim Tebiz Group, B ...
r. NOKa3bIBaET, YTO UHTEPEC K UMNOPTHOM NPOAYKLMN CO CTOPOHbBI POCCUNCKMX NoTpebuTtenen ...... N K KOHLlY
roga oobem nmnopta B Poccuio coctasun ...... npoayKuuu.

Mpadumk. lnHamMmKa poccumckoro uMmnopTa byTagmeH-CTUPONbHbIX Kay4yyKOB 3MYJ1IbCMOHHOM

nonnmepusauumm B HaTypanbHOM BblpaXeHnu

eIz

s OGbeM MMMNOPTa B HATyparbHOM BblpaXKeHUn Temn pocTa

VICTOYHUKM: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCs LLEHOBbIE CETMEHTbI KAaTErOPUIA: HU3KO-LIEHOBOW CErMEHT UM CErMEHT 3KOHOM NPeLoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIeHOBbIM CErMeHTaM NpoBoAUTCS ... AHOMarbHbIe LieHbl (BbIGPOCH!) onpeaenstoTcs 1 yCTPaHATCA C MOMOLLBbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOunarpamma. CTpyKTypa uMnopTta 6yTaaueH-CTUPOSIbHbLIX KayuyKOB 3MYJIbCMOHHOW NoNiMMepu13auum B

Poccutio no LeHOBbIM cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMnopTta 6ytTagneH-CTUPONbHbIX Kay4yKoB
3MYJNbCUOHHOW NonMmMmepusaumm no sugam B 2021-2025 rr.’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poccuimnckoro umnopTta byTaaneH-cTMPOsbHbIX KayydyKOB 3MYNbCMOHHOW NONMMepuM3auun no
BMgam, no gaHHbiM Tebiz Group,

Tabnuua. O6beMbl MMNopTa 6yTaANEH-CTUPOSIbHBLIX Kay4yKOB 3MYfIbCUOHHOM NMonumMepusauum no suaam B

Poccuto B HaTypanbHOM/CTOMMOCTHOM BbIpaXXeHUu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa 6yTaLI,I/1€H-CTVIp0HbeIX Kay4yKoB 3MyJ'IbCI/IOHHOI7I nonanMmepunsaumn no LeHOBbIM
cerMmeHTam npencrasrieHa B HaTypalibHOM BblipaXXeHUWn, 001

Tabnuua. CermeHTauus poccUNCKOro MMNopTa 6yTaaneH-CTUPOITIbHbIX Kay4YyKOB 3Myf1bCUOHHOMN

nonumMepusauum No LeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble NocTaBWUKU OyTaAueH-CTUPOSIbHbIX Kay4yKOB 3MYNbCUOHHOMN
nonnMmepusaumm Ha pbiHke PPs *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6bnuua. 3apybexHble NOoCTaBLWMKK GyTaAUEH-CTUPOSIbHBLIX KayYyKOB 3MYJIbCMOHHOW NMOSIMMepU3aLmum Ha

pblHKe PO
Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA
2 | AG e
3 | LTDA middle-priced Bbicokas | ...
4 | co.,Lmo 92
5 | ... Lto
6 | ... LTDA
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccuinckue dompmbl-umnopTepbl OyTaaneH-CTUPONbHbIX Kay4yKoB
3MYJIbCUOHHOW NONIMMepM3aLmun Ha pbiHKe PP° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccuinckue hmpmMbl-umnoprepbl 6yTaaneH-CTUPOSIbHbIX Kay4yKOB 3MYNbCUOHHOMN

nonumepusauum
Ne HanmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;;:::;LB pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n s e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ..
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ... 48
20 | BAO " ....0 s e
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | o e
30 | .. e
NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PeATUHr MMNOpPTHLIX OpeHAoB OyTaAneH-CTUPOSIbHbLIX Kay4yKoOB
3MYyNbCUOHHOMU Nonumepusauum B Poccuro® *

CpeonM WMMMOPTHbLIX TOProBbIX MapoK Hambonblime o6beMbl OyTaguMeH-CTUPONbHbBIX — KaydyKoB

3MYITbCYOHHOM NonMMepusaumun y ...... R — R

Tabnuua. PeNTUHIr MMNOPTHLIX 6peHAoB OyTaaneH-CTUPONbHbIX KAYYyKOB 3MYJIbCMOHHOW NonvmMepusaumm

HanmeHoBaHme GpeHpa

B Poccuio

LleHOBbIe CerMmeHTbl UHpekc pbIHOYHOrO Beca

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

41.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpg3d
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | ...
T | e
8 | .. e
9 |
10 |
11 | ...
12 | ..
13 | ...
14 | ...
15 | o
16 | ...
17 | ..
18 | ...
19 | ...
20 | o
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UmMmnopT GyTagueH-CTUPONbHbIX Kay4yKOB 3MYJfIbCUOHHOW NONMMepu3auum B
Poccuio no ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa poCCUIACKOro umnopTa ByTagneH-CTUPOribHbIX KayydyKoB SMYMbCUOHHOW Nonvmepusanun, no

Tabnuua. UmnopT 6yTaaneH-CTUPOIIbHbIX Kay4yKoB aMyfnbCUOHHOMN nonumepusaumum B Poccuto no ctpaHam

B HaTypanbHOM/CTOMMOCTHOM BbIpa)XXeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo
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[EnY
©
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o
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»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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43.

Ounarpamma. CTpyKTypa poCCMUCKOro umrnoprta 6yTaameH-CTUPONbHbIX Kay4YyKOB 3MYNbCUOHHOMN

nonumMepusaumum No KpynHenwmnm cTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccuﬁcxoro nMnopTa 6yTaAMeH-CTMpOJ1beIX Kay4yKoB 3MyanMOHHOﬁ

nonuvMmepusauum no CtpaHam no UeHOBbIM CermMmeHTamM B HaTypaslibHOM BblpaXxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlugupyowme cTpaHbl N0 UMNOPTY OyTaAueH-CTUPOISIbHbIX Kay4YyKOB 3MYNIbCUOHHOM

nonuvmepunsauummn B Poccuio no ueHoBbIM cermeHTam B HaTyparbHOM BblpaXXeHun, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx ctTpaH no HatyparnbHOMy o6beMy MMNopTa NPOAYKUMM 3adhMKCUPOBaHbI crieaytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTus pocCMMCKOro MmmnopTa 6yTaaneH-CTUPOIIbHbIX Kay4yKOB 3MYNbCUOHHOMN

nonunmepusauumm no eegywium CtpaHam B ... I.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

NcTouHumkn: ..... , Tebiz Group
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UmMmnopT GyTaaueH-CTUPONbHbIX Kay4yKOB 3MYJIbCMOHHOW NONMMepu3saumum
no doeaepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHerwum no HaTypanbHbiM obbemam BBO3a OyTagueH-CTUPONbHbLIX Kay4yKOB 3MYJIbCUOHHOM

nonumepusauum oKpyrom B ... I. cTan ..... c pone ....%.

Ta6bnuua. AMnopT 6yTagueH-CTUPOSbHbIX Kay4yKOB 3MYJSIbCUOHHOM NofiMuMmepu3sauum no deaepanbHbIM

okpyram Poccuu B HaTypanbHOM BbipaXKeHuun

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. MMﬂOpT 6yTa,DMeH-CTVIpOJ1beIX Kay4yKoB 3My.l1bCVIOHHOl7I nonnmepunsauyuun no (be.qepaanblM

okpyram Poccuu B HaTypanbHOM BbipaXeHUu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MmMmnopTt GyTaganeH-CTUPONbHbIX Kay4yKOB 3MYJIbCMOHHOW NONMMepusaumum
no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMnopT 6yTagaueH-CTUPOIIbHBIX Kay4yyKOB aMyNbCUOHHOW NoniMmepu3aumm no permoHam Poccum B

HaTyparibHOM BblpPaXXeHunu"n

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

[y
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢

N
[e)]

N
~

N
o]

Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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13

NcTouHukn: ..... , Tebiz Group

Fpaduk. CTpyKTypa poCCUNCKOro MMNopTa 6yTaanueH-CTUPONbHbIX Kay4yKOB 3MYJIbCUOHHOM

nonnmepusaumm no OCHOBHbIM permoHam B HaTyparbHOM BblpaXeHuu
P, rEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTusi

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopta 6yTaaneH-CTUPOSbHbIX Kay4yKOB 3MYyNbCMOHHOMW NOnMMepu3aumnm no

BeAywmMm permoHam Poccum B ... T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTABKM, UMEIOLLME BbICOKYHO/HU3KYH CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMNOPTHbIE UeHbl ByTaaneH-CTUPOSbHBLIX Kay4YyKOB 3MYNbCMOHHOW MOAMMepM3aumun, no
OaHHbIM Tebiz Group, Haxogumcb B WHTeEpBane ...-.... MakcumarnbHbIi FOO4OBOW MNPUPOCT CPEeAHUX
[0NNapoBLIX LIEeH BBO3a ObiNT 3anKCUMPOBaH B ... rogy n coctasun ...%, a HanbosnbLuee nageHne LeH 6bino

B ....rogy (-...%).

Tabnuua. QuHammka USD LeH nmnopTa 6yTaaneH-CTUPOIbHbIX Kay4yKOB 3MYfIbCMOHHON NONMMepU3aumnm

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHammka USD ueH nmnopTta 6yTagneH-CTUPONbHbIX KayYyKOB 3MYJIbCUOHHOW NonNMMepu3aumm

NcToYHMKM: ..... , Tebiz Group

OuHamuka ueH, pyo

B paHHOM nogpasgene npeacTaBneHbl LeHbl UMMopTa, NepecymTaHHble B pybnv no cpeaHeB3BELLIEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnag pybneBbiX LieH 3a BeCb UccneayemMblvi nepuo coctasun -...%, B TO BpeMsi Kak cnaj A0NNapoBbIX LieH

3a BeCb nepuog coctasus -...%.

Tabnuua. luHamuka pyb6nesbix LeH UMnopTa 6yTaaneH-CTUPOIIbHbIX Kay4yKOB 3MYIbCUOHHOM

nonunmepusauyuun

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl nMnopTa 6yTagueH-CTUPOIIbHbIX Kay4yKOB 3MyJIbCMOHHOM NonMMmepusaumum no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeam TOIN cTpaH nmnopTta GyTagameH-CTUPONbHBLIX Kay4yyKOB 3MYSIbCMOHHOW Nonumepusaumm B
Poccuto, no gaHHbIM Tebiz Group, HaumMeHbLlas ueHa - ... (...), HanbonbLwas - ... (...). denbta min 1 max
LieH No BedyLMM CTpaHaM COCTaBuna ....

Tabnuua. LleHbl uMnopTa 6yTaaneH-CTUPOJIbHbIX Kay4yKOB 3MyNbCUOHHON nonumMmepusauum B Poccuto no

cTpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee
BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl uMnopTa 6yTaaneH-CTUPOSbHbLIX Kay4yyKOB aMyJIbCMOHHOW nonumepusauum no ®0 Poccum

®PenepanbHbie okpyra PO

Poccunckasa ®egepauus | ... | .

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwnm pocCcumncknin permoH nomydeHns mMmnopta OyTagueH-CTUPONbHbIX Kay4dyKOB 3MYJTbCMOHHOM
nonumepusauum, ..., B ... . UMNOPTUPOBAN NPOAYKUMIO NO LeHe .... [1o cpaBHeHMIO C npeablayLlero roga
LleHa NoCTaBOK Bbipocna Ha ....

Tabnuua. LleHbl uMnopTa 6yTaaneH-CTUPOIIbHbIX Kay4yKOB 3MYNIbCMOHHOM NOfIMMEpPU3aLumn No permoHam
P®

PernoHsi P®

Poccuiickaa Pepepauuns

Mocksa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpacduk. PacnpegeneHue LEHOBbLIX CErMEHTOB NO KONIMYECTBY MMMNOPTHbLIX NOCTaBOK OyTagueH-

CTUPOJbHbIX Kay4yKOB 3MyNbCUOHHON nonumepusauum B Poccum

NcToYHMKM: ..... , Tebiz Group
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IKCIMNOPT BYTAOUEH-CTUPOJIbHbIX KAYYYKOB
3MYJ1IbCMOHHOWN NOJIUMEPU3ALUN U3 POCCUN

[pumeyaHune: AHanm3 pocCUNCKOro aKcnopTta byTagneH-CTUPOSbHbIX Kay4yKoB 3MYMbCUOHHOW NONMMepr3aL NpoBOANICS MO
THB3[] .....

OuHamMunkKa poccCMMUCKOro aKkcnopTa OyTaameH-CTUPOSIbHbIX Kay4yKOB
3MyJIbCMOHHOM nonumepusauum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Poccuiickve akcnopTepsbl B ... roAy BbIBE3MWU U3 CTPaHbI .... CTaTUCTMKa POCCUIMCKOro akcrnopTa byTaaveH-
CTUPOSbHbIX Kay4yKOB 3MYJIbCMOHHOW NonMmepusaLmm, no AaHHbiM Tebiz Group, B ... I. NokasbiBaeT, YTo
MHTEpPEC K 3KCMOPTHOW NPOAYKLMUM CO CTOPOHbI POCCUICKUX MNOTPeGUTenen BbIpoc Ha ...%, U K KOHLUY roaa
06beM akcrnopTa byTaaneH-CTMPObHbIX Kay4yKoB 3MYIIbCUOHHOM Nonumepu3auum n3 Poccumn coctaeun ...

NPOAYKLMN.

Mpadumk. lnHammka poccuMCKOro akcnopTa 6yTaaneH-cTUPOribHbIX Kay4yKOB 3MyfibCUOHHOMN

nonnmepusauum B HatyparnbHOM BblpaXeHunu

mmmm OGbeM 3KCNopTa B HAaTypanbHOM BblpaXXeHU Temn pocTta

NcTouHuKku: ..... , Tebiz Group

50%

0%

-50%
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55.

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKkcnopTa 6yTafaueH-CTUPOJIbHbIX Kay4yyKOB 3MyNbCUOHHOWN NonMMepu3anmm us

Poccumn no ueHoBbIM CerMeHTaM B HaTypalibHOM BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums pPOCCUNCKOro 3KcnopTta 0ytaaneH-CTUPOSIbHbIX Kay4yKoB
3MYJNbCUOHHOW NonuMmMmepusauum no sBugam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCUMNCKOro akcnopTa 6yTagneH-CTUPOIbHbBIX KaydyKoB 3MYJTIbCMOHHOM NonnmMepusaumm no
BMgam, no gaHHbiM Tebiz Group, npeacrasneHa .....

Tabnuua. O6beMbl aKcnopTa 6yTaAneH-CTUPOTIbHbLIX Kay4yKOB 3MyfbCUOHHOMW NonUMMepusauum no suaam B

Poccuto B HaTypanbHOM/CTOMMOCTHOM BbIpaXXeHUu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCnopTa 6yTaD,I/1€H-CTVIp0HbeIX Kay4yKoB 3MyJ'IbCVIOHHOI7I nonmMepmsaumn no uUeHOBbIM
cerMeHTam npencraslieHa B HaTypalribHOM BbIpaXeHuu, OOJN......

Tabnuua. CermeHTaLmns POCCUMNCKOro aKCNopTa 6yTaAaneH-CTUPOIbHbIX Kay4yKOB 3MYNbCUOHHOWM

nonumMepusauum No LeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinckne koMmnaHMmn-akcnopTepbl 6yTaaMeH-CTUPOSIbHbIX Kay4yyKoB

3MYJNIbCUOHHOW NOJIMMEepU3aLnn Ha pbiHKe PP18 *

OCHOBHbIE pOCCUIACKME 3KCMOpTepbl OyTagueH-CTUPOIbHBIX Kay4yKOB 3MYJIbCMOHHOW MonvMmepusauum

XapaKkTepusyTcs ....

3adMKCMpoBaH

nonumepusaumm Ha pbiHke P®

LleHoBble cermeHTbI

AKTUBHOCTb KOMMaHU

no gaHHbiM Tebiz Group. Hanbonblwasa akTMBHOCTb U MHAEKC PbIHOYHOIO Beca

Ta6nuua. Poccuiickue KoMnaHUM-aKcnopTepbl 6yTaANEH-CTUPOSIbHbLIX Kay4yKOB 3MYJIbCUOHHOM

UHpekc pbIHOYHOrO Beca

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa

58.
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1 | OO0 TK ... e
2 |ooo0'T4 ...
S AO 'CK ...... low-priced Beicokas | ..
4 | OO0 ... 96
5 | 000 ...
6 | 000 ...
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 | 000 ...
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hw3kaga | ...
13 | 000 "....... s
14 | oooO'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK Huzkan | ...
18 | MAO 'TO "...... high-priced | ... | ...
19 | OO0 ... e
20 | AOOUPMA ...
21 | 000 "...... middle-priced | ... 61
22 | o0o0O0°.... Hugkaa | ...
23 | AO ...
29 | o
30 | e
VICTOYHUKM: ..... , Tebiz Group
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3apyb6exHble hMpMbI-NOKynaTenu akcnopta 6yTaaneH-CTUPOSIbHbIX

Kay4yKOB 3MYJIbCUOHHOW NONUMepU3aLmm Ha pbiHke PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apybexHble hMpMbI-NOKynaTenu akcnopTta 6yTaaneH-cTUPObHbIX Kay4yKOB 3MYyfIbCUOHHOMN

nonumepusauum Ha pbiHke PP

Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 o000 ...
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKCNopT 6yTaaneH-CTUPOSIbHbIX Kay4yKOB 3MYJIbCUOHHOM NonuMepusauum B
Poccuio no ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa poCCUIACKOro aKcropTa ByTagneH-CTMPOrbHbIX Kay4yKOB 3MYNbCUOHHON NonMMepu3aummn B ... T.

Tabnuua. AkcnopT byTaAaneH-CTUPOSIbLHbIX Kay4yKOB 3MYJIbCMOHHOW nonumepusauum B Poccuro no ctpaHam

B HaTypanbHOM/CTOMMOCTHOM BbIpa)XXeHUM

CtpaHbl

Bce ctpauer | | L
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20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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61.

Onarpamma. CTpyKTypa pOCCMUCKOro aKCnopTa byTagueH-CTUPOISIbHbIX KayYyKOB 3MYJIbCUMOHHOM

nonumMepusaumum No KpynHenwmnm cTpaHam

TEBIZ
b(} R OUP
= o mo Ka3axcTaH
®
. - o I
o | =
/ .—/
’.
@ MonbLua
L -
[ )
\ /.
o/
P~ . Gaem»
.—.<.>.=:
NcTouHuku: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpykTypa poCCUINCKOro aKcrnopTa 6yTaaneH-CTUPONbHbIX Kay4yKOB 3MYIIbCUOHHOM

nonuvMmepusauum no CtpaHam no UeHOBbIM CermMmeHTamM B HaTypaslibHOM BblpaXxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlugupyowme cTpaHbl Mo 3KCNOPTYy GyTaAUEH-CTUPOSbHLIX Kay4yKOB 3MYJIbCUOHHOW

nonuvmepunsauumm m3 Poccum no ueHoBbIM cermeHTam B HaTypalibHOM BblpaXXeHun, [o/o]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHenwmx cTpaH no HaTyparnbHOMYy 06beMy aKcrnopTa NpoayKuum 3adoMKCUpoBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pasBuTUa poCCMMCKOro aKkcnopta byTaameH-CTUPONbHbIX KayyyKOB 3MYIbCUOHHOM

nonnmepusaumm no segyuimum ctpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%]

CTpaHbl

.. T.

Bce cTpaHbIl

. %

lOxHas Kopes

. %

. %

CaypoBckas ApaBus

. %

. %

. %

. %

Kanaga

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

Pecny6bnvka Benapycb

. %

NcTouHumkn: ..... , Tebiz Group
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AKcnopT OyTaaneH-CTUPOSIbHbIX Kay4YyKOB 3MYJSIbCUOHHOM NofiuMepusaumm
no doeaepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwum no HaTypanbHbiM obbemMaM BbiBO3a OyTagMeH-CTUPOSbHbLIX Kay4yKOB 3MYSIbCUOHHOM
nonumepusauum oKpyrom B ... I. cTan ..... c pone ....%.

Tabnuua. AkcnopT byTagneH-CTUPOIIbHbIX Kay4yKOB 3MYJIbCMOHHOW nonumepusaumm no gegepanbHbIM

okpyram Poccuu B HaTypanbHOM BbipaXXeHuun

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonbwmin  06bemM  3KCMOPTHLIX MOCTaBOK  OyTaAMEH-CTUMPONbHBLIX  Kay4YyKOB  3MYIIbCUOHHOW
nonuMepusaumm B ... . OCyLlecTBnsncs B .... (... MnH.gonn). Btopoii no o6bemy mnoctaBok - ... C

nokKkasarenem ... MIH.gonsn.

AKcnopT 6yTaaneH-CTUPOSbHbIX KayYyKOB 3MYSIbCUOHHOM NONIMMepUu3saumm
no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. AkcnopT 6yTagaueH-CTUPOIIbHbIX Kay4yKOB aMyNbCUMOHHOW NonvMmepu3aumm no permoHam Poccum

B HaTyparibHOM BblpaXeHuu

Poccuickaa ®enepauus

Mocksa

3abarikanbckuii kpai

O | N/ |~W[IN|F

=
o

=
=

OpeHbyprckas obnactb

[EnY
N

[EnY
w

[y
N

[EnY
)]

[
(o2}

JleHuHrpagckas obnactb

Ay
~

[y
(o9}

(A
©

N
o

N
[y

N
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Kanyxckasi obnacTb
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N
~
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N
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27

28

Mepmckun kpan

29

[MckoBckas obnacTb

30

31

32

33

34

35

36

Kemeposckasi o6nacTb

22

VICTOYHUKM: ..... , Tebiz Group

Ipadmk. CTpyKTypa pOCCUMNCKOro 3KCnopTa OyTaaneH-CTUPOSIbHbIX Kay4YyKOB 3MYNIbCUOHHOMN

nonnMmepusaumm no OCHOBHbIM permoHam B HaTyparibHOM BblpaXeHuu

ByreBIZ

\./ = o = ANITACKUI Kpaid

@
: /. o - o mo
> @
== o =» CaHKT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

66.
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PervoHanbHas KapTa pa3BuTusi

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butus akcnopta 6ytagMeH-CTMPONbHbIX KayYyKOB 3MYSIbCUOHHOW NonMmepu3saumm no

BeAywmMm permoHam Poccum B ... T.

HartypanbHbin
06bLEeM IKCnopTa, ...

CpegHAA ueHa CAGR, 2021-2025

PervoHbl P®

aKcnopTa, ... I. r. [%] r

Poccuickaa ®egepauua | L. L%
i |\ ... %
2 T %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 ... L “%
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... %
10 | KpacHogapckuii kpar | L % L

67.

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 9KCNOPTHbIE LeHbl ByTaaneH-CTUPOSbHbIX Kay4yKOB 3MYNIbCMOHHOM Nonumepusaumum, no
OaHHbIM Tebiz Group, Haxogumcb B WHTeEpBane ...-.... MakcumarnbHbIi FOO4OBOW MNPUPOCT CPEeAHUX
O0NNapoBLIX LieH BbiBO3a Obln 3adpUKCUPOBAH B ... I. 1 cocTaBui ...%, a Hanbonbllee nageHue LeH 6bino
B...T (-...%0).

Tabnuua. QuHamuka USD UeH akcnopTa 6yTaaneH-CTUPOIbHbIX Kay4yKOB 3MYyJNIbCMOHHOW nNonMMepusaumm

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpacduk. AuHammuka USD ueH akcnopTa 6yTaAaneH-CTUPObHbIX Kay4yKOB 3MYfIbCMOHHOW NONMMepUu3aumnm

NcToYHMKM: ..... , Tebiz Group

OuHamuka ueH, pyo

B pnaHHOM nogpa3sgene npeacTaBneHbl LieHbl 9KCMopTa, NepecymTaHHble B py6riv no cpegHeB3BELLEHHOMY
oduuymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B gnanasoHe ...-....
Cnag pybneBbiX LieH 3a BeCb UccneayeMblv nepuo coctasun -...%, B TO BpeMsi Kak cnaj AoNNapoBbIX LieH

3a BeCb nepuog coctasus -...%.

Ta6bnuua. luHamuka py6nesbix LieH IKcnopTa 6yTagueH-CTUPOSbHbIX Kay4YyKOB 3MYNbCUOHHOMN

nonunmepusauumn

NCTOYHUKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo Buaam npeacraBneHa HuxKe.

Tabnuua. LleHbl akcnopTa OyTaamMeH-CTUPONbHbIX KayYyKOB 3MYJIbCUOHHOW Nonumepusauum no sugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegun TOI cTpaH akcnopTa GyTaamMeH-CTUPOSIbHbIX KaydyKOB 3MYSIbCMOHHOW Nonumepusaumm B
Poccuto, no gaHHbIM Tebiz Group, HaumMeHbLlas ueHa - ... (...), HanbonbLwas - ... (...). denbta min 1 max
LieH No BedyLMM CTpaHaM COCTaBuna ....

Ta6nuua. LleHbl akcnopTa 6yTagueH-CTUPONbHbIX Kay4yKOB 3MYyJIbCUOHHOW nonumepusauum B Poccuio no

cTpaHam

CTpaHbl

Bcectpauer | |

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl akcnopTa 6yTagueH-CTUPONbHbIX Kay4yKOB 3MyJIbCUOHHOM nonumepusaumm no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwnm poccrMmncknini permoH NofyyYeHnsa skcnopta OyTagneH-CTUPOIIbHBIX KayYyKOB 3MYITbCMOHHOM
nonumepusaumy, ... B ... I. 9KCNOPTUPOBAI NPOAYKLMIO MO LeHe .... [1o cpaBHEHMIO C npeablayLwnm rogom

LileHa NOCTaBOK BbIPOCIHa Ha ....

Ta6nuua. LleHbl akcnopTa 6yTagMeH-CTUPONbHbIX KayYyKOB 3MYJIbCUOHHOWM NMOSIMMEpU3aLMm No permoHam
P®

PernoHsi P®

Poccuiickaa Pepepauuns

JNeHuHrpanckas obnacTtb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpaduk. PacnpeageneHue LEHOBbLIX CErMEHTOB MO KOJIMYECTBY 3KCMOPTHLIX NOCTAaBOK OyTagueH-

CTUPOJbHbIX Kay4yKOB 3MyNbCUOHHON nonumepusauum B Poccum

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BYTAOUEH-CTUPOJIbHbIX KAYYYKOB
3MYJIbCUOHHOMN NOJIMMEPU3ALIUN

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHuUsA
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lNMporHo3 o6bema pbiHKa 6yTaaneH-CTUPOSIbHbIX Kay4yyKOB 3MYJSIbCUOHHOMN
nonumepusauum B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLIMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. MporHo3 cnpoca u NnpeanoXeHUsi Ha pblHKe OyTaANeH-CTUPOJIbHbIX Kay4yKOB 3MYNbCUOHHOWN

lNMpeanoxeHue
/ Cnpoc

nonuvMmepunsauummn B Poccuum no HeraTuBHOMy cueHapuro

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

73.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. NMporHo3 o6bema pbiHKa 6yTagueH-CTUPOSIbHbLIX Kay4yKOB 3MYJIbCUOHHOM NONMMepu3auum B

lNog

2026

Poccuu no HeraTMBHOMY cueHapwuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. MporHo3 o6bema pbiHKa GyTaAneH-CTUPOSIbHbIX Kay4yKOB aMyNbCUOHHOW NofiMMepu3aumm B

lNog

2026

Poccum no HeratTuBHOMY cueHaputio, [USD]

O61Lem pbiHKa, gonn O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

74.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocnegHue roabl. [aHHble Temnbl pasBuUTUA  ABMAKOTCA  OObEKTMBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca 1 npeasioXkeHUs Ha pbiHKe ByTaaueH-CTUPOIIbHbIX Kay4yyKOB 3MyNbCUOHHOM

nonunmepunsauunn B Poccum no WHEepPUMNOHHOMY CUueHapuro

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBaLMOHHOIO CueHapua pa3BUTUA pbiHKa 6yTaD,I/IeH-CTVIpOJ'IbeIX Kay4yKoB SMyHbCMOHHOIZ

nonnMepmusaunm npeacrtaBieHbl.

B HaTypanbHOM BbipaxeHUu

Tabnuua. NMporHo3 cnpoca n NpeanoXeHUA Ha pbliHKe OyTaaneH-CTUPONbHBLIX KAYy4yKOB 3MYJIbCUOHHOM

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

nonumepunsaumm B Poccum no WHHOBAUMOHHOMY CUeHapuro

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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77.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ
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MporHo3 canbao ToproBoro 6anaHca pbiHKa 6yTagueH-CTUPOSIbHbIX
Kay4yKoB 3MyNbCUOHHOM nonumepusauum B Poccumn B 2026-2035 rr. B
HaTyparibHOM BblpaXeHuu

MporHo3mpyemoe canb4o ToproBoro 6anaHca B HaTypanbHOM Bblpa)KeHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUS pblHKa:

Fpacuk. NporHo3 canbgo ToproBoro 6anaHca pbiHKa OyTaAMeH-CTUPONbHbLIX Kay4YyKOB 3MYNbCUOHHOMN

nonumepusauun B Poccun
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NcTouHukn: Tebiz Group
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NMpunoxeHwus

Cnucok rpacmkoB

1. QuHamurka obbema pbiHka 6y TagneH-CTUPONbHLIX KayyYyKOB 3MYNbCUOHHOWM nonumepusaunn B Poccun B 2021-
2025 rr., [py6]

2. InHamuka obbema pbiHKa ByTagneH-CTUPONbHbBIX Kay4YyKoB 3MYIIbCUOHHONM nonumepusauumn B Poccun B 2021-
2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NokasaTternen pbiHka 6yTagneH-CTUPOSbHbIX Kay4yKOB dMYNbCUOHHOW NONMMepu3aumm
B 2021-2025 rr., [%]

4. Canbpgo Toprosoro 6anaHca pbiHka 6yTagneH-CTUPOIbHBLIX Kay4yKoB 3MYIbCMOHHON nonvMepusaummn B Poccum
B 2021-2025 rr., B HaTypanbHOM U CTOMMOCTHOM BbIpaXeHnn

5. CermeHTaLmnsa pOCCMNCKOrO pbiHKa ByTaaneH-CTMPOIbHbIX Kay4yKOB 3MYIIbCMOHHOW NoNuMepusaumny no Bugam
B 2025 r., [%]

6. CermeHTaumns poCCUMNCKOro pbiHKa ByTaaneH-CTUPOMbHBIX Kay4yKOB 3MYNbCMOHHOW NonMmMepu3anmm no
ueHoBbIM cermeHTam B 2025 ., [%]

7. MHammKka poccuicKkoro nmnopTa 6yTaameH-CTUPOSbHbIX KaydyKOB 3MYSIbCYOHHOWM NonMMepusaumm B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

8. dnHammka poccmmnckoro umnopTa 6yTaameH-CTMPOsbHbIX KaydyKOB 3MYbCUOHHOW Nonumepusaunn B
CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa poccuUncKoro nmnopTa dyTagnmeH-CTMpOrbHbIX Kay4yKOB 3MYSIbCMOHHOW Nonumepusaumnm no
KpynHenLwnm cTpaHam B HaTypansHoM BbipaxeHun B 2021-2025 rr., [TOHH]

10. CTpyKTypa pOCCUINCKOro umnopTa byTagneH-CTMPOrbHbIX Kay4yKOB aMYNbCUOHHOW NOAMMepM3aLmm no
BeJyLMM CTpaHam B CTOMMOCTHOM BblpaxeHuu B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa poccUMCKoro nmnopta ByTagmeH-CcTMPOrbHbIX Kay4yKOB AMYNbCUOHHOW Nonumepusaunm no
OCHOBHbIM permoHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa poCCUNCKOro nmnopta OyTagmeH-CTUPOIbHbIX Kay4yKOB 3MYIIbCMOHHOW Nonnmepu3aunm no
OCHOBHbIM perMoHamMm B CTOUMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH nmnopTa 6yTaaneH-CTUPObHbLIX Kay4yKOB 3MYTbCMOHHOW NONMMepusaLmmn B
2021-2025 rr., [Tbic.gonn/T]

14. QnHamuka pybnesbix LeH umnopTta byTagneH-CTMpOnbHbIX Kay4yKOB 3MYNbCMOHHOW NonMMepu3aumm no
rogam B 2021-2025 rr., [TbiC.py6/T]

15. OnHammka poccMmncKoro akcnopta byTagneH-CTUPONbHbIX Kay4yKOB 3MYTbCMOHHON NONMMepu3aummn B
HaTypansHoM BbipaxeHun B 2021-2025 rr., [TOHH]

16. OuHammka poccMmncKoro akcnopta byTagneH-CTUPONbHbIX Kay4yKOB 3MYTbCMOHHON NONMMepu3aummn B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa poccumnckoro akcnopta byTagmeH-CTMPOsbHbIX KaydyKOB 3MYITbCMOHHOW nonumepusaunm no
KpyMNHeuLnm cTpaHam B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

18. CprKTypa pOCCI/IVlCKOFO 9KCMnopTa 6yTa,EI,I/IeH-CTI/Ip01'IbeIX Kay4yKoB 3MyJ'IbCI/IOHHOl71 nonnMepunsadunn no
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BegyLMM CTpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro aKcnopTa OyTaameH-CTUPONbHbBIX Kay4yyKoB 3MYJIbCMOHHOM NONMMepu3auumn no
OCHOBHbIM permoHam B HaTyparbHOM BbipaxxeHun B 2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUIACKOTrO aKcnopTa ByTaaneH-CTUPONbHBIX Kay4yyKoB 3MYyINbCUOHHONM NonMMepusaumm no
OCHOBHbIM perMoHamMm B CTOMMOCTHOM BblpaxeHuu B 2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD ueH akcnopTta ByTaaneH-CTUPOnbHbIX KayYyKoB 3MYNbCUOHHOW NonumMepusaumnm B
2021-2025 rr., [Tbic.gonn/T]

22. lnHamuka pybnesbix LeH akcnopTa ByTagneH-CTUPOrbHbIX Kay4yKOB 3MYNbCMOHHOW Nonumepusaumnm no
rogam B 2021-2025 rr., [TbiC.py©0/T]

23. MNMporHo3 obbema pbiHka byTagneH-CTUPOSbHbIX KayvyyKoB 3MYJIbCUOHHOM nonumepusauun B Poccun B 2026-
2035 rr., [py6]

24. TporHo3 COOTHOLLEHWSI NPOM3BOACTBA M UMMOPTa Ha POCCUMINCKOM pbiHke ByTaaneH-CTUPObHbIX KayyyKoB
3MynNbCUOHHON nonumepusauum B 2026-2035 rr. B CTOMMOCTHOM BbIpaXXeHUU

25. MNporHo3s canbgo Toproeoro 6anaHca pbiHka 6yTagueH-CTUPOIbHbBIX Kay4yKoB 3MYIbCUOHHOW NonnuMepusaumnm

B 2026-2035 rr. B HaTypanbHOM BblpaXKeHWK

Cnucok guarpamm

1. CpaBHeH1e Npon3BOACTBA U MMMNOPTa HAa POCCUMCKOM PblHKE ByTaanMeH-CTUPOSbHbIX Kay4YyKOB 3MYSIbCUOHHOW
nonumepusauum B 2021-2025 rr., [py06]

2. CTpyKTypa anctpmbyummn 6yTagmeH-CTUPOIbHbIX KayydyKoB 3MYyNbCMOHHOM nonuvepusaumm B Poccun B 2025 T,
(%]

3. CtpykTypa notpebneHms 6yTagneH-CTUpPOnbHbIX Kay4YyKOB 3MYMbCMOHHOW NOMMepu3aLmumn no oTpacnam B
Poccum B 2025 1., [%]

4. Bbipyuka u npubbinb BeayLmx npoussoautene 6ytagneH-cTMpOonbHbIX KaydyKoB 3MYSIbCUOHHOM
nonumepusaumm B Poccum B 2024 r., [py6]

5. NHBecTumm 1 npnbbinb BegyLmMx NponssoanTenen 0yTaaneH-CTMPOribHbIX KayuyKoB 3MYIIbCUOHHOM
nonumepusaumm B Poccum B 2024 r., [py6]

6. CTpykTypa umnopta 6yTagneH-CTMpOosbHbIX KaydyKOB 3MYMbCUOHHOW Nonmmepusauumn B Poccuio no LeHOBbIM
cerMeHTaMm B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [%]

7. mnopT ByTagneH-CTUPOMbHBIX Kay4yyKoB 3MYNbCUOHHOMW NonMMepusaumm no degepansHbiM okpyram Poccun B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

8. mnopT 6yTagmeH-CTUPOIbHbIX Kay4yKOB 3MYNbCUOHHON nonvMepunsaumm no dpegepansHbiM okpyram Poccum B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.aonn]

9. CTpykTypa akcnopTa OyTagneH-CTUPOribHbIX Kay4yKOB 3MYIIbCMOHHON nonumepusauum n3 Poccum no LeHoBbIM
cermMeHTaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [%]

10. SkcnopT ByTagneH-CTUPOIbHBLIX KayyyKOB aMYfbCMOHHOW NonMMepusaummn no degepanbsHbiM okpyram Poccum
B HaTypanbHoM BblpaxeHun B 2021-2025 rr., [TOHH]

11. SkcnopT ByTagneH-CTUPOIbHBLIX KayyyKOB aMYfbCMOHHON NOnMMepusaummn no degepansHbiM okpyram Poccun

B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6beM pbiHka ByTaaneH-CTUPOIbHBIX KayyYyKOB 3MYbCUOHHON nonumepusauun B Poccun B 2021-2025 rr.,
[py6]

81 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

2. O0bem pbliHKa ByTaaneH-CTUPOIbHBIX Kay4yyKoB 3MYSIbCMOHHON nonumepusaunm B Poccun B 2021-2025 rr.,
[USD]

3. BanaHc cnpoca 1 npeanoxeHnsi Ha pbiHKe ByTaaneH-CTUPOSbHBLIX Kay4yKOB 3MYIbCMOHHOW NONMMepusaumv B
Poccum B 2021-2025 rr., [py6]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbliHka OyTaaneH-CTUPONbHbIX Kay4yyKOB 3MYNbCUOHHOM NoNuMepusauum
B 2021-2025 rr., [%)]

5. CermeHTaLunsa pOCCUNCKOrO pbliHKa ByTagneH-CTUPOSbHbIX Kay4yKOB 3MYIbCUOHHOW NONMMepuM3aunm no sugam
B 2025 1., [%]

6. CermeHTaLMsA POCCMINCKOrO pbiHKa OyTagneH-CTUPONbHbBIX Kay4yKOB 3MYJTIbCMOHHOW NoNuMepu3saumnm no
ueHoBbIM cermeHTam B 2025 r., [%]

7. KaTteropum cTenkxonaepoB pbiHka OyTagneH-CTMPOIbHbIX Kay4YyKOB 3MyJTbCMOHHOW nonumepusauun B Poccun
8. CTpykTypa anctpmbyummn 6yTagmeH-CTUPOIbHBLIX KayydyKOB 3MYIbCMOHHOW nonumepusaumm B Poccum B 2025 T,
(%]

9. CtpykTypa notpebneHms 6yTagneH-CTUpPOnbHbIX Kay4yKOB 3MYMbCMOHHOW NOMMEpu3aLmumn no oTpacnsam B
Poccum B 2025 r., [%]

10. O630p OCHOBHbIX NOTPeOMTENE ByTagueH-CTUPONbHBIX Kay4yyKoB 3MYyJIbCUOHHOM NonnuMepu3aunm no
oTpacnsm B Poccun

11. Beipy4yka BegyLmux npom3BogmTenen 6yTagueH-cTUpOsbHbIX KayvyKoB 3MYyJIbCMOHHOM NonnMepu3aumm B
Poccum B 2020-2024 rr., [py6]

12. MpubbInb Begywmnx npoussogutenemn bytagneH-CTUpOnbHbIX Kay4yKoB 3MYIbCMOHHOM NOAMMEpU3aLmmn B
Poccun B 2020-2024 rr., [py6]

13. EBITDA Beaywmx nponssoautenen bytagmeH-CTMPOrbHbIX Kay4yKOB 3MYITbCMOHHOW Nonumepusaunm B
Poccun B 2020-2024 rr., [py6]

14. KoachcuumeHT aBTOHOMUM BEAYLLMX NPOM3BOAMTENEN OYyTaaueH-CTUPOSbHbBIX Kay4YyKoB 3MYJTbCUOHHOWM
nonumepusaumm B Poccum B 2020-2024 rr.

15. KoadhcouumeHT TekyLLen NMKBMOHOCTY BeEOYLLMX Npou3BoanTenen 0yTagmeH-CTUPONbHbIX KayyyKOB
3MYynbCUOHHOW Nonumepusaunm B Poccun B 2020-2024 rr.

16. PeHtabenbHocTb npogax (ROS) Begywmx nponssogutenen 6ytaameH-CTMponbHbIX KayyYyKOB 3MYbCUOHHON
nonumepusauum B Poccun B 2020-2024 rr., [%]

17. PenTuHroBas oueHka (oMHAHCOBOro COCTOSIHUSA BeAyLUMX Npom3BoauTenen bytagueH-CTUpObHbIX Kay4YyKoB
3AMYNbCUOHHOW nonumepusauun B Poccun B 2024 T.

18. MuBecTMuuK BegyLmx nponssogutenen bytagneH-CTUpOribHbIX Kay4yKoB 3MYIIbCUOHHOM NONMMepu3anmm B
Poccun B 2020-2024 rT., [py6]

19. YUncneHHOCTb COTPYOHUKOB BedyLUMX Npon3BoanTenen bytaameH-CTUporbHbIX Kay4yKOB 3MYSIbCMOHHOM
nonuvepusaumm B Poccum B 2020-2024 rr., [ven]

20. PeHTabenbHOCTb NepcoHana BedyLumx npoussoauTenen 6yTaameH-CTMpOnbHbIX KaydyKOB 3MYTbCUOHHOW
nonumepusaumm B Poccun B 2020-2024 rr., [py6]

21. UmnopT 6yTagmneH-CTUPOrbHbIX Kay4yKoB 3MYfbCMOHHON nonvmepusaumn B Poccuio no ctpaHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

22. mnopT 6yTagmneH-CTUPOIbHBLIX Kay4yKoB 3MYNbCMOHHON NonMMepusaummn B Poccuio no ctpaHam B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

23. KapTa pa3BuTUsa pocCcMMCKOro umnopTa byTaameH-CTUpPOribHbIX Kay4yKoB 9MYMbCUOHHOW MonMMepusauum no

BegyLwwmm ctpaHam B 2025 .
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24. imnopT OyTaaneH-CTUPOIbHBLIX Kay4yKOB 3MYSIbCMOHHON nonnumepusaumm no degepanbHbIM okpyram Poccun
B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

25. imnopT OyTagneH-CTMPOIbHBLIX KayuyKoB 3MYJbCMOHHON nonumepusaumm no degepanbHbIM okpyram Poccun
B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

26. ImnopT ByTaaneH-CcTMPOrbHbIX Kay4yKoB 3MYMbCUOHHON nonumepusaumnm no permoHam Poccum B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

27. UmnopT 6yTagmeH-CTUPOrbHbIX Kay4yKoB 3MYFbCMOHHON NonMmMmepusanmm no permoHam Poccun B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

28. Kapta pa3sutus nmnoprta 6yTagneH-CTUPOIbHbIX Kay4yKOB 3MYfIbCMOHHON NONMMEpU3aLmmn no BeayLmm
pernoHam Poccun B 2025 .

29. OuHammka USD ueH nmnopTta OyTagneH-CTUpOrbHbIX Kay4yyKoB 3MYNbCUOHHOM nonumepusauum B 2021-2025
rr., [Teic.aonn/T]

30. AvHamuka pybneBbix LeH nmnopta ByTagueH-CTUpPOrbHbIX KayvyyKoB 3MYyNbCUOHHOW nonumepusauny B 2021-
2025 rr., [TbIC.py6/T]

31. LeHbl nmnopTa 6yTagneH-CTUPOrbHbIX Kay4yKOB 9MYfbCUOHHON nonmMepusaummn B Poccuio no ctpaHam B
2021-2025 rr., [Tbic.aonn/T]

32. LleHbl nMnopTa 6yTagmeH-CTUPOSbHbIX KaydyKOB 3MyIbCMOHHOM nonmmepusaumm no @O Poccun B 2021-2025
rr., [Teic.aonn/T]

33. LieHbl MnopTa 6yTagmeH-CTUPOSbHbIX Kay4yKOB 3MYITbCUOHHOM NonvMMepusauumn no pernoHam PO B 2021-
2025 rr., [Teic.gonn/T]

34. PacnpegeneHune LeHOBbIX CErMEHTOB MO KOMMYECTBY UMMOPTHbLIX NOCTAaBOK ByTagneH-CTUPOIbHbIX Kay4yKoB
3MYNbCUOHHOW nonumepusauun B Poccun B 2021-2025 rr., [Teic.aonn/T]

35. 3apybexHble nocTaBLLMKN MMMIOPTa ByTagneH-CTUPOIbHbIX Kay4yKOB 3MYyIIbCMOHHOW NonuMepu3aumnm Ha
pblHKe P®

36. Poccwiickue bmpmbl-umnopTepbl OyTaaneH-CTUPOIbHBLIX Kay4yKOB 3MYTIbCMOHHON NONMMepu3aLmm

37. mnopTHble 6peHabl bByTaaneH-CTUPOIbHBIX Kay4yKOB 3MYNbCMOHHOW nonmmepusaummn B Poccum

38. OkcnopT byTaaneH-CTUPOSbHbIX KaydyKOB 3MYNbCUOHHOW NonMmepusauumn n3 Poccumn no ctpaHam B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

39. BkcnopT ByTaameH-CTMPONbHbIX KaydyKOB 3MYMbCUOHHOW nonmmepusauumn n3 Poccmmn no ctpaHam B
CTOUMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

40. KapTta pa3Butus poCCUCKOro aKcrnopTa ByTagneH-CcTUPOnbHbIX Kay4yKoB 3MYIIbCMOHHOW Nonnmepusaunm no
BeayLum ctpaHam B 2025 .

41. QkcnopT 6yTaaneH-CTUPOIbHbLIX Kay4yKOB 3MYNbCMOHHON NonMMepusanmmn no deaepanbHbiM okpyram Poccum
B HaTyparnbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

42. JkcnopT 6yTaaneH-CTUPOIbHBLIX Kay4YyKOB 3MYNbCMOHHON NOnMMepusaumm no degepansHbiM okpyram Poccun
B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

43. DkcnopT ByTaaneH-CTMPOSIbHBIX KayyyKOB 3MYbCUOHHON Nonnumepusaumm no permoHam Poccum B
HaTypansHoM BbipaxeHun B 2021-2025 rr., [TOHH]

44, JkcnopT byTaaneH-CTUPOIbHBIX Kay4YyKOB 3MYIbCMOHHOW NonMMepusaLmmn no permoHam Poccun B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

45. KapTta pa3sutus akcnopTa OyTagmeH-CTMPOSbHbIX Kay4YyKOB 3MYyJTbCUOHHOW NONMMepU3aLnm no BegyLumnm
pervoHam Poccun B 2025 r.

46. QnHammka USD ueH akcnopTa 6yTaamMeH-CTUPOSIbHBIX KayuyKOB 3MYbCMOHHON nonnumepusaumm B 2021-2025
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rr., [Teic.aonn/T]

47. lnHammka pybneBbIX LeH aKkcnopta byTaaneH-CTMPOnbHbIX Kay4yKoB 3MYJIbCUOHHONM nonmmepusauumn B 2021-
2025 rr., [TbIC.py0O/T]

48. LleHbl akcrnopTa GyTagneH-CTUPOIbHbIX Kay4yKOB 3MYyNbCMOHHONW NonMMmepusaumm ns Poccmum no ctpaHam B
2021-2025 rr., [Tbic.gonn/T]

49. LleHbl akcnopTa 6yTagneH-CTUPOIbHBbIX Kay4yKoB 3MYNbCMOHHOM nonumMepusaummn no @O Poccun B 2021-2025
rr., [Teic.aonn/T]

50. LleHbl akcnopTa 6yTagmeH-CTUPONbHbIX Kay4yKOB aMYyIbCUOHHOW nonvMmepusalmm no permoHam PO B 2021-
2025 rr., [Tbic.onn/T]

51. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHBIX NOCTABOK OyTaAneH-CTUPOSIbHbIX Kay4yKOB
3MYNbCUOHHON Nonumepusauum n3 Poccum B 2021-2025 rr., [Tbic.gonn/T]

52. Poccwiickue akcnopTepbl byTaaneH-CTUPOSbHBIX Kay4YyKOB 3MYNbCUOHHOW MONMMepu3auum

53. 3apybexHble nokynatenu 6yTagneH-cTUpOrbHbIX Kay4yyKoB aMyNbCUOHHOW nonuMmepusaumm us Poccum

54. NporHo3 o6bema pbiHka By TagneH-CTUPONbHBIX Kay4YyKOB 9MYNbCUOHHON nonumepusauun B Poccun no
HeraTuBHoOMY cueHaputo B 2026-2035 rr., [py6]

55. NporHo3 o6bema pbiHka ByTagneH-CTUPOSbHBIX Kay4yKOB 3MYNbCUOHHOW nonumepusauumn B Poccun no
HeraTMBHOMY cueHaputo B 2026-2035 rr., [USD]

56. NporHo3 o6bema pbiHka byTagneH-CTUPOSbHBIX Kay4yKOB 3MYNbCUOHHONM nonumepusauumn B Poccum no
WMHepUMOHHOMY cueHaputo B 2026-2035 rr., [py0]

57. NporHo3 o6bema pbiHka ByTaaneH-CTUPONbHBIX Kay4YyKOB 9MYNbCUOHHON nonumepusauun B Poccun no
UHepumnoHHomy cueHaputo B 2026-2035 rr., [USD]

58. lNporHo3 obbema pbiHka By TagneH-CTUPObHBIX Kay4YyKOB 9MYNbCUOHHON nonumepwusauun B Poccun no
WHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [py6]

59. MNporHo3 o6bema pbiHka byTagNeH-CTUPOSbHBIX Kay4YyKOB 3MYNbCUOHHON nonumepusauumn B Poccum no

WHHOBaLMOHHOMY cueHapuio B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBartenbckas 1 aHanutuyeckas KoMnaHus, cneumanmanpyowascs Ha KOMMIreKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBbIE N OTPACreBble UCCIEA0BaHNS PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP uvcnonb3ytoTcAa MNPOMBILMAEHHBIMY  KOMMAAHUAMW, (OUHAHCOBBIMU UHCTUTYTaMu,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQYyHapOoa4HOro n cTtpaterm4eCckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB pasfnyHOn OTpacneBon N permoHanbHON crneumgukin.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneH4YecKkUX 1 UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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