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NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6bem 1 CTpyKTypa pbiHKa AMCMNEHCEPOB ANS TyaneTHon bymaru
O630p pblHKa cObITa

AHanus nmnopTa

AHanus akcrnopTta

MporHo3npoBaHWe pbiHKa AUCNEeHCepoB ANs TyaneTHol Gymarn B Poccum

®dakTbl 0 PbIHKEe:

CTabunbHbIN PLIHOK

TpeHa Ha MMNopTo3ameLLeHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, MNepmaHus

OpvieHTauus Ha BHyTpeHHee noTpebnexHne

l. ViccnenoBaHue MoxeT OblTb MCNONb30BaHO B KAYE€CTBE aHanMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanUTUYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenNew, 1 ynyylleHnss UHBECTULMOHHOIO Knnuvara B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3fminyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLUeHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, paccynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNN N ABNAETCA SCbeeKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLIJeHMI;l npwn cTpatern4eckom ninaHMpoBaHMm N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

Cnncok KOMNaH1Mm No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— Beayuiune poccurickue nmnoprepbl®

Cnucok KoMnaHuM No 3KCNopTy:
— KpynHeniwue 3apybexHble nokynatenm
— Beayuimne poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUA PbIHKa:
— HeratuBHbIvi cueHapui

— VHepuunoHHbIn cueHapun

— VIHHOBaUMOHHbBIN cLeHapuii

Onsa koro npeagHasHa4YyeHO AaHHOe UcCcriegoBaHue.

- Ans notpebutenen gucneHcepoB Ans TyaneTtHon bymaru

- ANsi Npov3BOAMTENEN AMCNEHCepOB ANg TyaneTHon bymarn

- ANsi NHBECTOPOB Ha PbIHKE ANCMEHCEPOB ANA TyaneTHon Bymaru

- ANsi NepeBO34YMKOB Ha PbIHKE OUCMNEHCEPOB AN TyaneTHon Bymaru

- ANsi TOProBbIX KOMMaHWA Ha pbiHKE AMCNEHCEPOB ANng TyaneTHon bymaru
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, ®O un permoHsl PO
CTtpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

MCTOYHMKM AAHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-pennsbl, rogoBble 1 KBapTarbHble OTYETbI KOMMNaHWM
depepanbHas Hanoroeasi cnyxba PO

MWHNCTEPCTBO MPOMBILLIIEHHOCTN 1 TOproenun P®
MWHNCTEPCTBO 3KOHOMUYECKOro passutns PO
MWHMCTEPCTBO Cenbckoro xo3sancrea PO

lMeyaTHbIe 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBIu
3akoHofaTernbHble akTbl PO
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ExxeHeaenbHble BbIMYCKN OTKPbITOM aHANMMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA AUCMNEHCEPOB AN TYANETHOU BYMATU
O6beM pblHKa AncneHcepoB Ans TyaneTHon 6ymarn B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoXxeHns Ha pbiHKe ANCNEeHCepoB Ans TyaneTtHon 6ymarn B Poccun B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka AUCNeHcepoB Anga TyanetHon 6ymarn, [%]

CpaBHeHue nNponssBoACcTBa U MMMNOPTa Ha POCCUMCKOM PbIHKE AMCNeHCcepoB Ans TyanetHon bymarn B 2021-2025
., [py6]

Canbgo Toproeoro 6anaHca pblHka gucneHcepoB Ans TyanetHon dymaru B Poccun B 2021-2025 1., B
HaTypanbHOM U CTOMMOCTHOM Bblpa)KeHuu

CermeHTaums pOCCUNCKOro pbiHKa AUCMEHCEPOB AN TyaneTHon bymaru, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTLI O PbIHKE ANCNEHCePOB AnA TyaneTHon 6ymaru B Poccum

2. CTPYKTYPA NOTPEBJIEHUA AUCNEHCEPOB ONA TYANETHON BYMATY B POCCUHU
KaTteropuu cTenkxongepoB pbiHKa AMCNEeHCeEpPOB Ansg TyaneTtHon 6ymarn B Poccun

KaHanbl gnctpubyummn gucneHcepoB ons TyaneTHon 6ymarn B Poccun

CTpykTypa noTpebneHnst gucneHcepoB Ans TyanetHon 6ymary no otpacnsam B Poccum

O630p o0CHOBHbLIX NOTpebuTenen gncneHcepos Angd TyaneTHon 6ymaru B Poccum

3. AMNOPT OUCNEHCEPOB ANA TYANETHOWU BYMAIM B POCCUIO

OnHamMmka poccMCKOro umnopTa AncneHcepos Ans TyanetHon 6ymaru B 2021-2025 rr.

B HamyparnbHoMm ebipaxeHuu, [wmyk]

B cmoumocmHom ebipaxxeHuu, [mbic.dosn]

Mo yeHosbIM ceameHmam

MmnopT gucneHcepoB anst TyanetHon 6ymarn B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT gucneHcepoB anst TyanetHon 6ymaru no pegepansHeiM okpyram Poccun B 2021-2025 r.
MmnopT gucneHcepos ans TyanetHon 6ymaru no permoHam Poccum B 2021-2025 rr.

Ctatnctuka LeH poccurickoro umnopta B 2021-2025 rr.

Hunamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam

6. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHosble ceameHMbI

3apybexxHble NOCTaBLLMKN UMMNOPTa ANCTNEHCEPOB A5 TyaneTHon 6ymaru Ha pbiHke PP
Poccuiickme dpupmbl-MMnopTepbl ANCNEHCEPOB A5 TyaneTHon Gymaru

MmnopTHble GpeHabl oucneHcepoB Ans TyaneTHon bymaru B Poccun

4. 9KCNOPT OUCNEHCEPOB ANA TYANIETHON BYMAIY U3 POCCUU

[OuHamunka poccunckoro akcnopTa gMcneHcepos Ansa TyaneTHon 6ymarn B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [uwmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

OKCnopT AMcneHCcepoB Ania TyaneTHon 6ymaru n3 Poccun no ctpanam B 2021-2025 rr.

OKCnopT AMCNEHCEPOB AN1s TyaneTHol 6ymaru no degepanbHbiv okpyram Poccun B 2021-2025 rr.
OKcnopT AMcneHcepor Anis TyaneTHon 6ymarn no pernoHam Poccum B 2021-2025 rr.

CraTtnctyka ueH poccunckoro akcnopTa B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuiickne akcnopTepbl AUCNeHcepoB Ansa TyaneTHon Bymaru

BapybexHble nokynaTtenu aAucneHcepoB Anst TyanetHon 6ymarn n3 Poccun

5. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA OUCMEHCEPOB NS TYANIETHOW BYMATU
BrnnsHne reononuTuyeckon cutyaumm n CaHKUUMM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa OUCNEHCEPOB Ania TyaneTHown 6ymaru B Poccum B 2026-2035 rr., [py6, USD]
HezamueHbil cyeHapuli

UHepyuoHHbIl cueHapul

WHHOBaUUOHHbIU cyeHapul

[MpOrHo3 COOTHOLLEHNSA MPOM3BOACTBA M MMMOPTA HA POCCUMNCKOM PbIHKE AMCMEHCEPOB ANA TyaneTHown bymaru B
2026-2035 rr. B CTOMMOCTHOM BblpaXXeHnn

MporHo3 canbgo Toproeoro 6anaHca pbiHka gucneHcepoB Anst TyanetHon 6ymarn B 2026-2035 rr. B HaTypanbHOM
BblpaXkeHnn

WHOOPMALMNA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
OUCNEHCEPOB AJ1A TYANIETHOU BYMAI'U

MpumeyaHue: B naHHOM pasgerne paccyuTaHbl KntodeBble NapameTpbl pbiHKa AMCMNEHCEPOB AN TyaneTHow bymaru Ha
OCHOBaHWKN 6anaHCcoBOM OLIEHKN pecypCoB.

O61bem pbiHKa gucneHcepoB Ans TyaneTHou 6ymarn B Poccun B 2021-2025
Ir.

Poccuickuin pbIHOK AMcneHcepoB Ans TyaneTHon Gymaryu B nocrnegHve rofbl NokasbiBaeT .... TPeHd, no

OaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Tabnuua. O6Lem pbiHKa AucneHcepoB Arns TyaneTHou 6ymarn B Poccumn

O6beM pblHKa

B HaTypanbHOM BblpaxeHuu | ... | .|

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poCCUNCKOro pbiHKa ANCNEHCEPOB s TyaneTHon 6ymarn, no gaHHbiM Tebiz Group,

oueHuBarnca B ..... . B ... r. aTOT NOKazarens ..... , 1 ero 3Ha4yeHume coCctaBuIio .....

3admkcrpoBaHHbI TeMN pocTa 06beMa pbiHKa AUCNEHCEPOB Ans TyaneTHow 6ymaru B P 3a rog

OKaszalicd paBHbIM .....

Mpadmk. AuHaMmuka o6bema pbiHKa AUCNEHCEepPOoB ANA TyaneTHon 6ymaru B Poccumn

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa gUucneHcepoB Ansa TyaneTHon 6ymaru B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa gucneHcepoB Ans TyanetHon 6ymaru B Poccum, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

10.

WcTounnkn: Tebiz Group
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BanaHc cnpoca n npeanoxeHus Ha pbiHKe AUCNEHCepoB Afisl TyaneTHOU
6ymarn B Poccun B 2021-2025 rr.

O6bemsbl cnpoca n npeanoxeHma Ha pOCCVIIZCKOM PbIHKE AOucrneHcepoB A4 TyaﬂeTHOVI 6ymarm B ... T.

cocTtaBuIu ..... 3a N net cnpoc .... Ha ...%, B TO BpeM4A KaK npearnoXxeHne yBesrimdmiocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpearoXXeHUsA Ha pbiHKe AUCNeHcepoB Ansl TyaneTHou 6ymaru B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TeMnbl pocTa OCHOBHbIX NOKa3aTeneun pbiHKa AUCNEeHCEepPOB ANSA TyareTHOM
oymaru, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa AUCNeHcepoB Ans TyaneTHon bymaru

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpadmk. Temnbl pocTa OCHOBHbLIX NOKa3aTeriei pbiHKa AUCNEeHCEepPOB ArNA TyarneTHon 6ymaru

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHue Npou3sBoACTBa U UMIMOPTA HAa POCCUMNCKOM pPbIHKE AUCMNEHCEpPOB
Ana tyanetHon 6ymaru B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE OUCneHcepoB AOnd TyaﬂeTHOIZ 6ymarv| B ... I. 0bbem BHYTPEHHEro npomn3soacrtea

Obin ..... MMMNOPTHbIX NMOCTaBOK B ...... B nocnepgHue roabl Ha PbIHKE CTana 4eTKO MNMpPOoABIIATLCA TEHAEHUUA

Aunarpamma. CpaBHeHMe NPOU3BOACTBA M MMMNOPTA Ha POCCUNCKOM PbIHKE AUCNEeHCepoB ANis TyaneTHOW

6ymaru

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa AUCNEeHCepoB AN TyaneTHoOU bymaru B
Poccuu B 2021-2025 rr. B HaTypanbHOM U CTOMMOCTHOM BblpaeHUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE OMncCneHcepoB A4 TyaJ'IeTHOIZ 6ymar|/| ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa AUCNEHCEePOB ANA TyaneTHou 6ymaru B Poccumn B HaTypasnbHOM

N CTOMMOCTHOM BblIpaXeHnu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® —
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ /. =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble rnokasaTenu pbiHKa AUCNeHcepoB Ans TyaneTHou 6ymaru no
denepanbHbIM okpyram Poccun’

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHbIE MO OCHOBHbLIM NoKa3aTensam pbIHKa aucrneHcepoB Ans TyaJ'IeTHOIZ 6ymarm B pas3pese 0

P® npencraBneHbl HUXe.

Ta6nuua. CBoaHbIe NoKasaTenu pbiHka AUCNEHCEpPOB AN TyaneTHon 6ymaru no cgefepanbHbIM OKpyram

Poccuu B ...T.

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

UmnopT

kcnopT

Ne PepepanbHble okpyra P® NMpounssoacTBO

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHble NOKa3aTenu pbiHKa AUCNEHCEPOB AN TyaneTHou bymaru no ceaepanbHbIM OKpyram

Poccun B ... T.

Cknapgckue
3anachl,
KoHel, roga®

Cknagckue
3anachl,
Havarno roaa

Ne ®enepanbHble okpyra PO lNMpoussoacTBO UmnopT

SkcnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

NcTouHuku: ..... , Tebiz Group

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram
5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermeHTaums pocCUMCKOro pbiHKa AUCMNeHcepoB ANA TyaneTHon dymaru, [%]
Mo Bupam

Hwxe npeacrasrieHa CTPyKTypa pOCCMVICKOFO PbIHKa aucreHcepoB AnA TyaﬂeTHOVI 6ymar|/| Nno KIMHOYEBbLIM

BMAAM B ... rogy, no AaHHbim Tebiz Group .....

Tabnuua. CermeHTauus poccUNCKOro pbiHKa AUCNEHCEPOB ANA TyaneTHou 6ymaru no BMaam B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

OAunarpamma. CermeHTaumnsa poCcCMNCKOro pbiHKa AUCMNEHCEPOB ANA TyaneTHon bymaru no Buaam B ... r., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoOBbLIM cermMeHTam (3KOHOM, CpeaHUIU, NPeMUYM)

B ... I. Ha pblHKe AMCNEHCEPOB ANs TyaneTHoW GyMary HauGOombLUYH OO COCTaBMSET NPoayKumus  ...-

cermeHTa’, oopmupytoLlero nopsaka ...%.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKa AuncneHcepoB Ansa TyaﬂeTHOﬁ 6ymaru no 4eHOBbIM CerMeHTam

B...T., [%]
CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLma POCCUMACKOro pbiHKa QUCNEeHCEePOB AsiA TyalleTHOW Gymaru rno LeHoBbIM

CermMeHTam B ... I., [%0]
Tresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA OAUNCINEHCEPOB AJiA
TYANETHOW BYMAIM B POCCUM

Mpumeyanwe: ...............

KaTteropumu ctemkxonnepoB pbiHKa AMCNeHCepoB Ana TyaneTHon 6ymarn B Poccun

Tabnuua coOepXUT KrYeBbIX YYaCTHUKOB pPblHKA AOWCMEHCEPOB Ans TyaneTHoW OGymarn u KX
XapaKTepuCTUKK, B HEW NpeacTaBneHbl OCHOBHbIE KAaTEropumn CTENKXONAEepPOB U KIoYeBbIE 0COBEHHOCTM.

Ta6nuua. Cnucok KpynHerwWwnx CTeMKXonaepoB pbiHKa AUcNeHcepoB Ars TyaneTHon 6ymaru B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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Kananb! guctpubyuumn gaucneHcepoB Ans TyaneTtHou 6ymarn B Poccum

Hwxe npeacraeneHa tabnvua ¢ kaHanamu auctpnbyummn gucneHcepos Ans TyaneTHon 6ymaru B Poccun.

Ta6nuua. CTpykTypa AMcTpmbyLun gucrneHcepoB AnA TyaneTHon 6ymaru B Poccuu

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ounarpamma. CTpyKkTypa AucTpubyumm gucneHcepoB aAns TyaneTtHoun 6ymarm B Poccum

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykTypa noTpebneHnsa gucneHcepoB ANA TyaneTHou 6ymaru no otpacnsam B
Poccuum, [%]

Hanbonblunii BeC B CTPyKType noTpebreHnss agucneHcepoB Angd TyaneTtHon Gymaru, no AaHHbiM Tebiz

Group, NPUXOANTCS HA OTPACHD ....evvineerenennensn. T (XX%).

XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa noTpebrieHUa gucneHcepoB Ansi TyaneTHon 6ymaru no otpacnsam B Poccumn

CTpykTypa notpebneHusa no orpacnam B Poccum b -!EOB[!%

“ = XXXXXXX XXXXXX
‘ = XXXXXX
= XXXXXXXXXX XXXXX
= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbLIX NOTpebuTenen AucneHcepoB Ans TyaneTtHon 6ymarun B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbLIX NOTPEOUTENEN AUCNEeHCepoB ANA TyaneTHon 6ymarn no otpacnsamv B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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UMMNOPT OUCNEHCEPOB ANdA TYANNETHON BYMAIU
B POCCMUIO

MpumeyaHue: AHanM3 poCCUINCKOro MMMNopTa AUCNEHCEPOB ANiA TyaneTHow 6ymary nposoauncsa no TH B3 ......

[AvHamunka poccMMCKOro MnopTa AnMcneHcepoB Ans TyaneTHon bymaru B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
“MnopTa AMUCNeHcepoB Ans TyaneTHon Gymaru, no gaHHbIM Tebiz Group, B ... I. NokasbiBaeT, YTO MHTEpec
K MUMNOPTHOW NPOAYKLMMN CO CTOPOHbI POCCUMCKUX MoTpebuTtenen ...... M K KOHLY roga o6bem umnopTa B

Poccuio coctasun ...... NPOAYKLMMN.

Fpaduk. AnHamMuka poccUNCKOro MNopTa AUCNEHCEpPOB Afisi TyaneTHON 6ymaru B HaTyparbHOM

BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

22 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Aunarpamma. CTpyKTypa MMnopTa AUCNeHcepoB AN TyaneTHou 6ymaru B Poccuio Nno LieHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro MMnopTa AUCneHcepoB AN TyaneTHou Gymaru
no Bnaam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poCCMIUCKOro MMNopTa AUCNEHCEPOB ANdA TyaneTHon Oymarm no Bugam, no gaHHbiv Tebiz

Tabnuua. O6beMbl UMNOPTa AUCNEHCEPOB AN TyaneTHon 6ymaru no Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nmMnopTa AucrneHcepoB A5 TyaHeTHOVI 6yMarv| no uUeHOBbIM cermMeHTamMm rnpenctaBl/ieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaLmns POCCUNCKOro MMMoOpTa ANCMNEHCEPOB ANsl TyarneTHoM bymMmaru no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apybexHble NoCTaBLWMUKU AUCNIEeHCEepPOoB ANA TyarneTHOM 6ymarn Ha pblHKe
P®ds *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Tabnuua. 3apyb6exHblie NOCTaBLYMKN AUCNEHCepPOoB A TyaneTHom 6ymaru Ha pbiHke PP

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccuinnckue cdompmbl-uMnopTepbl AUCNEHCEPOB ANA TyaneTHOM bymarm Ha
pbiHKe P®° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue pupMbI-MMnopTepbl QUCNEHCEPOB AN TyaneTHoOW bymaru

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

1 ooo-..... Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO ...
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 000 "......0 s e
10 | OO0 " .....0 e
11 | A0 ... 68
12 | 000 " ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 '®dUMPMA ... e
18 | oo0Th ... e
19 | 000 ... 48
20 | BAO ...
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o
30 | ...

NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PenATUHr MMNOpTHLIX OpeHAoB AUCNEHCEepPOoB Ans TyaneTHou 6ymMaru B

Poccuiolo *

=
)

Tabnuua. PeMTUHIr MMNOPTHLIX OPEeHOOB OUCNEeHCEpPOB AN TyaneTHou 6ymaru B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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MmnopT ancneHcepoB Ansa TyanetHon 6ymaru B Poccuro no ctpaHam B 2021-

2025 rr.

CTpyKTypa pOCCUINCKOro nmnopTa AUCMNEHCEPOB ANsl TyaneTHon Bymaru, no gaHHelim Tebiz Group, B ...

Tabnuua. UmnopT AncneHcepoB Ansa TyanetTHon 6ymarn B Poccuio no ctpaHam B

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce cTpaHbIl

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

[EnY
©

NHgusa

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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29.

Onarpamma. CTpyKTypa poCCUMCKOro MMNopTa AUCNeHCepoB Afisl TyarieTHOW 6ymMaru no KpynHemwmm

cTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO unMnopTa gAucneHcepoB Ansa Tya.ﬂeTHOﬁ 6yMaI'M no cTpaHamMm no ueHoBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Owvarpamma. Jlugupylowme cTpaHbl MO UMNOPTY AUCTIEHCEPOB ANA TyaneTHoi 6ymaru B Poccuio no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM

30 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAYKUMM 3achmMKCUpoBaHbI criegytoLlmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccumnckoro uMnopTa AUCneHcepoB AfA TyaneTHou bymaru no Begywmm

CTpaHaM B ... T.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

NcTouHumkn: ..... , Tebiz Group
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UmnopT aucneHcepoB Ansa TyaneTHou 6ymaru no cgenepanbHbIM OKpyram
Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmnm no HaTypanbHbiM 06bemam BBO3a ANUCTNEHCEPOB AS1S TyaneTHonW Gymaru oKpyrom B ... I. cTan
..... c ponen ....%.

Tabnuua. UMnopT AucneHcepoB Ans TyaneTtHon 6ymaru no cegepanbHbIM okpyram Poccuu B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UmnopT aucneHcepoB Ans TyaneTHon 6ymaru no cgepgepanbHbIM okpyram Poccun B

HaTypanbHOM BblpaXeHunu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

UMmnopT aucneHcepoB Ansa tyanetHou 6ymaru no permoHam Poccum B 2021-
2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. UMnopT aucneHcepoB Arns TyarneTHoW 6ymaru no permoHaMm Poccuu B HaTypanbHOM BbipaXkeHUn

Pernonsl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckumn kpam

O (N 0|~ W[(N|F

[E
o

[
[

OpeHbyprckasi obnactb

[Eny
N

[Eny
w

=y
o

[Eny
a1

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[EnY
(o]

[y
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
~

N
(¢

N
»

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb

13

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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McToYHUKM: ....., Tebiz Group

Mpaduk. CTpyKTypa pOCCUMNCKOro MMNopTa AUCNEHCEPORB AfA TyaneTHOW 6ymMaru no OCHOBHbLIM permoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3Kkun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. KapTta pa3Butua umnopTta gUucneHcepoB AfA TyaneTHon 6ymaru no Begywmm permoHam Poccuun B

.. I

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMNOPTHbIE LEeHbl ANCNEHCEPOB AN1A TyaneTHon 6ymarun, no gaHHbiM Tebiz Group, Haxoauchb
B MHTEpBane ...-.... MakcmarnbHbI rogoBON NMPUPOCT CPEAHMX A0STapOoBbIX LieH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Tabnuua. QuHamuka USD LeH nmnopTa AgucneHcepoB Ans TyaneTHon bymaru

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH umnopTta gucneHcepoB ANA TyareTHou 6ymaru

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyo6neBbIX LieH MMMOpTa ANCNEHCEPOB ANs TyaneTHon bymaru

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNoOpTa AucneHcepoB Ans TyaneTtHonm bymarvm no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegn TOIN cTpaH umnopTa gucneHcepoB Ans TyanetHon 6ymarm B Poccuio, no aaHHbIM Tebiz

Group, HaumMeHbLas ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max UueH No BegyLMm CTpaHam
cocTaBuna ....

Tabnuua. LleHbl uMnopTa AnucneHcepoB Ans TyaneTHon bymarn B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa AucneHcepoB AnsA TyanetHon 6ymaru no @O Poccum

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poccumnckuim permoH nosy4eHns nMmnopta OUCNEHCEPOB Afs TyaneTHou bymaruy, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Tabnuua. LleHbl nMnopTa AnucneHcepoB Ans TyaneTHon bymaru no permoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB No KOoJin4eCcTBy MUMNOPTHLIX NOCTAaBOK AUCMNEeHCepOoB AnA

TyaneTHon 6ymaru B Poccum

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT OAUCMNEHCEPOB ANnA TYANETHOMN
BYMAI'hn 3 POCCUA

[MpumeyaHue: AHanM3 poCCUINCKOro aKCropTa AUCMEHCEPOB ANA TyaneTHon 6ymary nposoguncsa no TH B3 .....

AuHamMmnka poccMUCKOro aKkcnopTa AUCneHcepoB Ans TyaneTtHou 6ymaru B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuitickne akcnopTepbl B ... oAy BbiBe3NM U3 cTpaHbl ... CTaTUCTMKa POCCUMIACKOrO 3KcrnopTa
AVCNEeHCepoB ANs TyaneTHow Gymarn, no AaHHblM Tebiz Group, B ... I. NoKa3biBaeT, YTO WMHTEpec K
SKCMOPTHOM MPOAYKLMN CO CTOPOHbI POCCUICKMX MOTpebuTenen Bblpoc Ha ...%, U K KOHUY roga obbem
3KcrnopTa AUcneHcepoB Ans TyaneTHon bymarn ns Poccum coctaBun .... NPOAYKLUN.

Fpaduk. AnHamMmkKa poccUNCKOro akcnopTa ANCNEHCEePOB Ars TyareTHOW 6ymaru B HaTypasnbHOM

BblpaXeHuu

eIz
mmmm O6beM aKcnopTa B HaTyparnbHOM BbipaXKeHUn Temn pocTta
100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Aunarpamma. CTpyKTypa aKcrnopTa AUCNEHCEPOB Afisl TyaneTHoi 6ymarn us Poccum no LieHOBbIM cermeHTam

B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro 3KcnopTa AUCNEeHCepoB AN TyaneTHou Gymaru
no Bnaam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pOCCUNCKOro KCMopTa AMUCMNEHCEPOB ANa TyaneTHon Oymary no Bugam, no gaHHbiM Tebiz
Group, npeacTaeneHa .....

Tabnuua. O6beMbl IKCNOpTa AUCNEHCepPOoB AnA TyaneTtHon bymaru no Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCNnopTa AaucrneHcepoB AnAd TyaﬂeTHOI‘;I 6ymar|/| no LeHOBbIM CerMeHTam npenctaBslieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTauus poCCUNCKOro aKCnopTa AUCNeHCepoB Ans TyaneTHon 6ymarv no LeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccunckue komnaHum-akcnopTepbl AUCNEHCEPOB ANA TyaneTHOW bymaru Ha
pbiHKe P®18 *

OCHOBHblE POCCUMINCKME 3KCMOPTEPbl AWUCNEHCEPOB ANsi TyaneTtHon OGymaryu xapakTtepusyrTcs ...... no
AaHHbIM Tebiz Group. Hambonbliasa akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aoMKCUPOBaH .......

Tabnuua. Poccuiickue KomnaHun-aKcnopTepbl AUCNEHCEPOB ArA TyaneTHoW 6ymMaru Ha pbiHke PD

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apyb6exHble hpMbI-NOKynaTenu aKkcrnopTa AUCNEeHCepoB ANA TyaneTHOMN
Gymaru Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NOKynaTenun 3KCnopTa AUCNEHCEepPOoB ANA TyaneTHoW 6ymMaru Ha pbiHke PO

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKcnopT AUucneHcepoB Ans TyanetHou oymarn B Poccuio no ctpaHam B 2021-
2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUIACKOro 3KCrnopTa AWCNEHCEPOB AN TyaneTHow Gymaru B ... T. Bbirnsigena cneaylowmm

Tabnuua. dKkcnopT AMCnNeHcepoB Ansa TyaneTHon 6ymarn B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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46.

Onarpamma. CTpyKTypa poCCMMCKOro aKCnopTa AUCNEeHCepoB Ans TyaneTHoM bymarm no KpynHemwmm

cTpaHam

NcTouHuku: ..... , Tebiz Group

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUMIACKOro aKCnopTa AMCNEHCEPOB ANl TyaneTHoN Gymaru no cTpaHam Mo LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jluagupyowme cTpaHbl No 3KCNOPTY AUCTIEHCEePOB AN TyaneTHon 6ymaru us Poccum no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa pocCUMCKOro 3KcnopTa AUCNEeHCEPOB ANA TyanieTHOW 6ymaru no BegyLwmm

cTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%]

CTpaHbl

.. T.

Bce cTpaHbIl

. %

lOxHas Kopes

. %

. %

CaypoBckas ApaBus

. %

. %

. %

. %

Kanaga

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

Pecny6bnvka Benapycb

. %

NcTouHumkn: ..... , Tebiz Group
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JKCNoOpT AUCNEeHCepoB AnA TyaneTHon bymaru no deaepanbHbIM OKpyram
Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmnm no HatyparnbHblM 06bemMaM BblBO3a AMCNEHCEPOB Arst TyaneTHON Gymarn okpyrom B ... T.

cTan ..... c nponen ....%.

Tabnuua. dkcnopT AMcneHcepoB Ans TyaneTHon 6ymaru no degepanbHbIM oKkpyram Poccum B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLlumin o6bem 3KCNOPTHLIX MOCTABOK ANCNEHCEPOB AN1A TyaneTHon 6ymaru B ... I. OCyLLEeCTBIIANCA B
ceer (.. MAIH.gONN). BTOpOW N0 06bEMY NOCTABOK - ... C NOKa3aTeneM ... MrH.gOMM.

AKCNopT AUCNeHcepoB Ans TyaneTtHon 6ymaru no permoHam Poccum B 2021-
2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Ta6nuua. dKcnopT AUcNeHcepoB As TyaneTHoW 6ymaru no pernoHam Poccum B HaTyparibHOM BblpaXKeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCkuin kpam

O (N | 0|~ W[(N|F
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[Eny
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[Eny
w

=y
o

[EnY
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[EnY
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[EnY
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[EnY
oo
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N
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Mepmckun kpan

0
©
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29 | lNckoBckasi obnacTb
30
31
32
33
34
35

36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUINCKOro aKCnopTa QUCreHcepos Ans TyaneTHOW GyMarm no OCHOBHbIM perMoHam B

HaTypanbHOM BbIpa)XXeHUU

BTEBIZ

\./ o= o == ANITANCKUI KA

@
’ > /.\.
== o =» CaHkT-NeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN N0 BEAYLUM CTpaHaMm, yaanoch BbisiBUTb crieaytolime TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3BuTtua akcnopTa AMCNeHCepoB Ans TyaneTHou 6ymaru no Beaywum permoHam Poccum B

.. I

HartypanbHbin

PernoHbl PO gf::::;:"‘ﬁ": CAGRF‘F_Z([)(%]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
i |\ ... W%
2 T W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 ... L W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckuii kpar | L %L

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCNOPTHbIE LiEHbI ANUCNEeHCEPOB ANs TyaneTHon 6ymaru, no AaHHbIM Tebiz Group, Haxoauch
B WHTepBane ...-... MakcumanbHbIi FO4OBOW MPUPOCT CpeaHVX [OONnapoBbiX LEeH BbiBo3a Obirn

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Tabnuua. QuHamuka USD LeH akcnopTa gUCNeHcepoB AnA TyaneTHOW 6ymaru

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpacmk. AuHamuka USD LeH aKkcnopTa AucneHcepoB ANs TyaneTHou 6ymarm

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbIX LieH 3KCnopTa AUCNEHCEPOB ANA TyaneTHon 6ymaru

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3kcnopTa AuCneHcepoB ANA TyaneTHOW 6ymaru no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa AMCNeHCepoB ANna TyaneTHow Gymarm B Poccuto, no gaHHbiM Tebiz

Group, HaumMeHbLas ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max UueH No BegyLMm CTpaHam
cocTaBuna ....

Tabnuua. LleHbl akcnopTa aucneHcepoB Ans TyanetHon 6ymaru B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KkcnopTa AucneHcepoB Ans TyaneTHou 6ymarn no @O Poccun

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwnm poccumnckuin permoH nosyveHust SKCcnopTa AUCMEHCEPOB ANns TyaneTHon bymaruy, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Tabnuua. LleHbl 3KcnopTa AucneHcepoB Ans TyaneTHon 6ymaru no permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpa(bvu(. Pacnpe.qeneHMe LeHOBbIX CEerMeHTOB NO KOJIN4eCTBY 3KCNOPTHbLIX NOCTAaBOK AUCNeHCepoB AnA

TyaneTHon 6ymaru B Poccum

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
OUCNEHCEPOB AJ1A TYANIETHOU BYMAIU

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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lNMporHo3 o6bema pbiHKa aucneHcepoB AnA TyaneTtHou 6ymarn B Poccuu B
2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. NMporHo3 cnpoca u npeanoXxeHusi Ha pbiHKe AUCNEHCEPOB ANA TyaneTHou 6ymaru B Poccum no

lNMpeanoxeHue
/ Cnpoc

HeraTMuBHOMy cuUeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem

Umnopt
pPbIHKa

dkcnopTt

MpounsBoacTBO

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

58.
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Ta6nuua. NMporHo3 o6bema pbiHKa AUCNEHCepPOoB ANA TyaneTHon 6ymaru B Poccuu no HeraTuBHOMY

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

cueHapuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bLema pbiHKa AUCNIEHCePOoB AnsA TyaneTHon 6ymaru B Poccuu no HeraTUBHOMY

lNog

2026

UcTouHukm: Tebiz Group

cueHapwutio, [USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

59.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca v NpeanoXeHUst Ha pbiHKe AUCNEeHCEPOB ANs TyaneTHon 6ymarn B Poccuu no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

60.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn WHHOBALMOHHOIO CueHapua pas3BuUTnA pblHKa AOUCNeHCepoB AnA TyaHeTHOIZ 6ymarV|

npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHUu

Ta6nuua. NMporHo3 cnpoca n npennoxeHusi Ha pbiHKe AUCNEHCEepPOB ANA TyaneTHon 6ymaru B Poccum no

MpepnoxeHue

/ Cnpoc

WHHOBAUMWOHHOMY CLUEeHapuro

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

61.
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62.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MNMporHo3 canbao ToproBoro 6anaHca pbiHKa AUCNEHCEepPOoB AiA TyaneTHOMU
6ymaru B Poccun B 2026-2035 rr. B HaTypasribHOM BblpaXXeHUu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpacbuk. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa AMCNeHCcCepoB Ans TyaneTtHon 6ymaru B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa gucneHcepoB Ang TyanetHon 6ymarm B Poccun B 2021-2025 rr., [py0]

2. ImHamuka ob6beMa pbiHKa ANCNEHCEPOB Ans TyaneTHon 6ymarn B Poccunm B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pbiHKka AUCNeHCepoB ANnd TyaneTHon 6ymarn B 2021-2025 rr., [%]

4. Canbgo ToproBoro 6anaHca pbiHka gnucneHcepoB Ans TyanetHon 6ymarn B Poccum B 2021-2025 1., B
HaTypanbHOM U CTOMMOCTHOM BblpaXKeHUU

5. CermeHTauus pOCCMINCKOro pbiHKa AMCNeHcepoB Ansg TyanetHon 6ymaru no suaam B 2025 r., [%]

6. CermeHTaLusa pOCCMINCKOrO pbiHKa AUCNEHCEPOB ANng TyaneTHon bymarn no ueHoBbiM cermeHTam B 2025 r., [%]
7. vHamuka poccMCKOro MMNopTa AMCNEeHCepoB ANng TyaneTHon Bymarn B HaTypanbHOM BblpaxeHun B 2021-
2025 rr., [WwTyK]

8. [JMHammKa poCCUMINCKOro MMnopTa AUCNEHCEPOB AN TyaneTHon GyMmarn B CTOMMOCTHOM BblpaxkeHun B 2021-
2025 rr., [Teic.gonn]

9. CTpyKTypa pOCCUINCKOro MMnopTa ANCMNEHCEPOB AN TyaneTHon Gymarn no KpynHenwmnm cTpaHam B
HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [LUTyK]

10. CTpyKTypa poCCUNCKOro MMnopTa AUCNeHcepoB Ang TyaneTHon Gymarn no BegyLum cTpaHam B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

11. CTpyKTypa pOCCUMINCKOro umnopTa AUCNEeHCepoB ANnd TyaneTHon Gymarn no OCHOBHbIM pernoHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyK]

12. CTpyKTypa pOoCCUINCKOro nMmnopTa AUCMNEeHCEPOB AN TyaneTHon GyMaru no OCHOBHbIM pernoHam B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH nmnopTa gucneHcepoB Ans TyanetHon oymaru B 2021-2025 rr., [gonn/wT]
14. OuHamuka pybnesbix LeH MMnopTa AMcneHcepos Ansg TyaneTtHon 6ymarn no rogam B 2021-2025 rr., [py6/wrT]
15. OnHammka poCCMINCKOro aKkcnopTa ANCNeHcepoB Ans TyanetHon Bymary B HaTypanbHOM BblpaxeHun B 2021-
2025 rr., [WwTyK]

16. [JMHaMumka poOCCUICKOro aKkcnopTa ANCNEHCEPOB ANd TyaneTHon Gymarn B CTOMMOCTHOM BbipaxeHun B 2021-
2025 rr., [Teic.gonn]

17. CTpyKTypa pOCCUINCKOro aKcnopTa AUCMNEHCEPOB ANSA TyaneTHon BGyMaru no kpynHenwmm ctpaHam B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [LUTyK]

18. CTpyKTypa pOCCUINCKOro aKcnopTa ANCMNEHCEPOB AN TyaneTHon 6ymarn no BeayLmMm cTpaHam B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro 3KCnopTa ANCMNEHCEPOB AN TyaneTHoW Gymaru no OCHOBHbIM perMoHam B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [LUTYK]

20. CTpyKTypa pOCCUINCKOro 3KCNopTa AMCMEHCEPOB ANA TyaneTHoW BymMarn no OCHOBHbIM perMoHam B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

21. OuHamuka exerogHbix USD ueH skcnopTta gucneHcepos ans TyanetHoun 6ymaru B 2021-2025 rr., [gonn/wiT]

22. [lnHamuka pybnesbix LieH 3KCnopTa AMCneHcepoB Ansa TyaneTHon 6ymaru no rogam B 2021-2025 rr., [py6/wwT]
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23. NMporHo3 obbema pbiHKa AUCNeHcepoB Ang TyanetHon 6ymarn B Poccun B 2026-2035 rr., [py0]

24. MMporHo3 COOTHOLLIEHUS MPOM3BOACTBA M MMMOPTA HA POCCUMIACKOM PbIHKE AMCMEHCEPOR OIS TyaneTHon bymaru
B 2026-2035 rr. B CTOMUMOCTHOM BbIpaXXeHuu

25. NMporHo3 canbgo ToproBoro 6anaHca pbiHKka AUCNeHCepPoB Ans TyaneTHon dymaru B 2026-2035 rr. B

HaTyparibHOM BblpaXeHuu

Cnucok gnarpamm

1. CpaBHeHMe Npon3BoaCTBa M MMMNOPTa Ha POCCUIACKOM pPbIHKE ANCMNEHCEPOB Ang TyaneTHon 6ymaru B 2021-
2025 rr., [py6]

2. CTpykTypa guctpmbyumm gucneHcepoB ans TyanetHon 6ymarn B Poccun B 2025 r., [%]

3. CTpykTypa notpebneHus gucneHcepoB Ans TyanetHon 6ymaru no otpacnam B Poccum B 2025 1., [%]

4. CTpyKTypa MMnopTa QUCMNEHCEPOB AN TyaneTHon bymaru B Poccuio No LIeHOBbLIM CErMEHTaM B HaTyparibHOM
BblpaxxeHun B 2021-2025 rr., [%]

5. mnopT amcneHcepoB ans TyanetHon bymaru no dpegepansHbeiM okpyram Poccun B HaTypanbHOM BblpaXKeHun
B 2021-2025 rr., [WTYK]

6. ImnopT amcneHcepoB ans TyanetHon 6ymaru no pegepansHbiM Okpyram Poccrn B CTOMMOCTHOM BblpaKeHWm
B 2021-2025 rr., [Tbic.00nnM]

7. CTpyKTypa aKcnopTa QUCMNEeHCepOB AN TyaneTHow Oymarm ns Poccum no LLEHOBLIM CErMEHTaM B HaTypasibHOM
BblpaxkeHun B 2021-2025 rr., [%]

8. QkcnopT gucneHcepoB Ansa TyaneTHon dymaru no degepanbHbiM OKpyram Poccum B HaTypanbHOM BblpaXKeHMM
B 2021-2025 rr., [WTYK]

9. JKkcnopT gucneHcepoB Ans TyaneTHon bymaru no degepanbHbiM OKpyram Poccumn B CTOMMOCTHOM BbIpaXXeHUn
B 2021-2025 rr., [Tbic.aonn]

Cnucok Tabnuy

1. O6BbeM pblHKa ANCNEHCEPOB A5iA TyaneTHow 6ymarn B Poccum B 2021-2025 rr., [py6]

2. O6beM pblHKa AncneHcepoB Anga TyaneTHon 6ymarn B Poccun B 2021-2025 rr., [USD]

3. BanaHc cnpoca v npeanoXxeHust Ha pbiHKE AUCNEHCEPOB Anst TyaneTHon 6ymarn B Poccun B 2021-2025 T,
[py6]

4. Temnbl pOCTa OCHOBHbIX NOKa3aTenen pbiHKa ANCNeHcepoB Ans TyanetHon 6ymarn B 2021-2025 rr., [%]

5. CermeHTaLus pOCCMINCKOro pbiHKa AMcneHcepoB Ans TyanetHon 6ymaru no sugam B 2025 r., [%]

6. CermeHTaumsi pOCCUACKOro pbIHKa OMCMEHCEPOB ANl TyaneTHon Gymarm no ueHoBbiM cermeHTam B 2025 r., [%]
7. KaTteropum cTenkxonaepoB pbiHKa AUCMNEHCEPOB ANs TyaneTHon 6ymarn B Poccum

8. CTpykTypa guctpmbyunm gucneHcepoB ans TyanetHon 6ymaru B Poccun B 2025 r., [%]

9. CTpyKTypa noTpebneHus gnucneHcepoB Anis TyaneTHown 6ymarn no otpacnsam B Poccun B 2025 r., [%]

10. O630p OCHOBHbIX NOTPEOUTENEN AUCNEHCEPOB ANg TyaneTHon dymaru no otpacnsam B Poccun

11. mnopT ancneHcepos Ans TyaneTHon 6ymarn B Poccuio no ctpaHam B HaTyparnbHOM BbipaxeHun B 2021-2025
rr., [WwTyK]

12. imnopT ancneHcepoB Ans TyaneTHon 6ymarn B Poccuio no ctpaHam B CTOMMOCTHOM BbipakeHun B 2021-2025
rr., [Teic.gonn]

13. KapTa pa3sBuTusa poccMrUCKoro nmnopTta AMCNeHCcepoB Ans TyaneTHon 6ymaru no Beaywmm ctpaHam B 2025 r.
14. imnopT aucneHcepoB Ans TyaneTtHou Gymaru no geaepansHbiM OKpyram Poccun B HaTyparnbHOM BblpaXKeHUn
B 2021-2025 rr., [wTyK]
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15. imnopT ancneHcepoB Anst TyaneTHon Gymaru no doegepanbHbiM Okpyram Poccum B CTOMMOCTHOM BblpaXXeHUn
B 2021-2025 rr., [TbiC.0onnM]

16. imnopT ancneHcepoB Anst TyaneTHon Gymary no permoHam Poccum B HaTypanbHOM BbipaxeHumn B 2021-2025
rr., [WTyK]

17. imnopT aucneHcepoB Ans TyanetHon Gymarn no permoHam Poccmm B CTOMMOCTHOM BbipaxkeHun B 2021-2025
rr., [Teic.aonn]

18. KapTa passuTtusa nmnopTta AMcneHcepoB Ansa TyaneTHon 6ymaru no Beaywmm pernoHam Poccum B 2025 .

19. OuHamumka USD ueH nmnopTa agucneHcepoB anga TyanetHoun dymaru B 2021-2025 rr., [gonn/wT]

20. OuHamuka pybneBbix LLleH MMNopTa AMCNeHCcepoB Ania TyaneTHon 6ymaru B 2021-2025 rr., [py6/wT]

21. LleHbl MMnopTa gucneHcepoB ang TyanetHon dymaru B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wT]

22. LleHbl MnopTa gucneHcepoB ang TyanetHon oymarn no O Poccum B 2021-2025 rr., [gonn/wT]

23. LleHbl MMnopTa gucneHcepoB Ang TyanetHon dymaru no permoHam P® B 2021-2025 rr., [monn/wT]

24. PacnpefgerneHue LeHOBbIX CErMEHTOB MO KONMYECTBY MMMOPTHBIX NOCTABOK AMCMNEHCEPOB AN TyaneTHOM
Bymaru B Poccumn B 2021-2025 rr., [gonn/wrT]

25. 3apybexHble NoCTaBLLMKN UMMOPTa AUCNEHCEPOB ANg TyaneTHon bymaru Ha poiHke PP

26. Poccuiickne oupmbl-MMNOpTEPbI ANCNEHCEPOB AN TyaneTHon bymaru

27. ImnopTHble 6peHabl ANCneHcepoB Ans TyaneTHon 6ymaru B Poccum

28. JkcnopT gucneHcepoB Ans TyaneTHown 6ymarn ns Poccum no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [WwTyK]

29. OkcnopT gucneHcepos Ansa TyaneTHom 6ymarn us Poccum no ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-
2025 rr., [Teic.gonn]

30. KapTa pa3BuTusa poCCMINCKOro aKCnopTa ANCMNEHCEPOB Ania TyaneTHow Bymarn no Begywwimm ctpaHam B 2025 r.
31. 3KcnopT ANcneHcepoB Ans TyaneTHow Bymarn no egepansbHbIM okpyram Poccun B HaTypanbHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

32. 3KkcnopT ANcneHcepoB Ans TyaneTHow 6ymarn no degepansbHbIM okpyram Poccum B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

33. OkcnopT AncneHcepoB AniA TyaneTHowm Oymaru no permoHam Poccum B HaTypanbHOM BbipaxeHun B 2021-2025
rr., [WTyK]

34. DkenopT gucneHcepos Ans TyaneTHom 6ymarn no permoHam Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.aonn]

35. KapTa pa3Butusa akcnopTta gucneHcepos Ang TyaneTHon 6ymaru no Begywum permoHam Poccum B 2025 T.

36. AnHamuka USD ueH akcnopTa avcneHcepoB ans TyanetHon 6ymarv B 2021-2025 rr., [gonn/wr]

37. AnHamuka pyGneBbIX LieH 3KcnopTa AMcneHcepoB ans TyaneTtHon 6ymarn B 2021-2025 rr., [py6/wT]

38. LleHbl akcnopTa gucneHcepoB Ans TyanetHon 6ymaru u3 Poccun no ctpaHam B 2021-2025 rr., [monn/wr]

39. LleHbl akcnopTa gucneHcepoB Ans TyanetHon dymaru no O Poccum B 2021-2025 rr., [gonn/wT]

40. LleHbl 3kcnopTa AMCNeHCepOoB Ania TyaneTHon 6ymarun no pernoHam PO B 2021-2025 rr., [gonn/wT]

41. PacnpegeneHue LLeHOBbLIX CErMEHTOB MO KOSIMYECTBY 3KCMOPTHbLIX MOCTaBOK AUCMEHCEPOB AS1S TyaneTHON
Bymarun ns Poccum B 2021-2025 rr., [gonn/wT]

42. Poccuiickme akcnopTepbl QUCNEHCEPOB A1 TyaneTHow Bymaru

43. 3apybexHble nokynaTenu AucneHcepoB Ans TyaneTHon 6ymaru ns Poccum

44. MNMporHo3 obbema pblHKa gMCNeEHCEPOB AN TyaneTHon 6ymarn B Poccum no HeratmBHoMy cueHaputo B 2026-
2035 rr., [py6]

45, TporHo3 o6bema pbiHka OUCNEHCEePOB And TyaneTHon dymarn B Poccumn no HeraTuBHOMY cLeHaputo B 2026-
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2035 rr., [USD]

46. lNporHo3 o6bema pbiHKa gMCMEeHCepPOB NS TyaneTHon dymarn B Poccum no nHepumMoHHoOMY cueHaputo B 2026-
2035 rr., [py6]

47. IporHo3 o6bema pbiHKa gUCreHcepoB ANns TyaneTHon dymarn B Poccumn no nHepumMoHHOMY cueHaputo B 2026-
2035 rr., [USD]

48. lNporHo3 o6beMa pbiHKa AMCNEHCePOoB ANns TyaneTHon 6ymaru B Poccuu no MHHOBaLMOHHOMY CLIEHapuio B
2026-2035 rr., [py6]

49. lNMporHo3 obbema pblHKa AMcCNeHcepoB Ans TyaneTHon 6ymarn B Poccun no MHHOBaLWMOHHOMY CLIEHAPWIO B
2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUMTUYeCKUX NPoayKTOB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWIA, BU3HEC-TMNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEeAVMHEHWsl, a TakKe KOHCANTUMHIOBblE U ayAUTOPCKME KOMMaHuW, BKIOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTyMBHBIX M MHCTUTYLMOHAnNbHBIX KMMEHTOB. 3a nepuog paboTtbl KomnaHuen udyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, YTO  No3BonseT OPMUPOBaThL  MPaKTUKO-OPUEHTVPOBAHHbIE aHanMTUYecKue NPOAYKTbl AN NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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