AHanun3 pbiHKa AyXoBbIX
MHCTPYMEHTOB B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa OyX0BbIX MHCTPYMeHTOB B Poccun - 2026. Nokasatenu v nporHosbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM 1 CTpyKTypa pblHKa AYXOBbIX MHCTPYMEHTOB
Poccuiickoe nponsBoacTBo

Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

AHanu3 rocyaapcTBEHHbIX 3aKymnoK

I'IporHo3 pblHKa OyXOBbIX MHCTPYMEHTOB B Poccuu

®dakTbl 0 PbIHKEe:

CTabunbHbIN PLIHOK
CtabunbHbIN NpoOrHo3
MepmaHus, Kutan

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoxeT ObITb MCNONb30BaHO B KAYE€CTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTMYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO KnnuvaTa B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB O(bMLI,I/IaJ'IbHI:IX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLeHUBaET noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B HaTypasnbHOM BblpaXXeHUN

- O6beM pblHKa B CTOMMOCTHOM BblpaXXeHUn

- Temnbl pocTa 1 TpeHabl

- O6bem cnpoca 1 NpeanoxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

B otueTe coaepxartcda AaHHbIe Nno pOCCMVICKMM npoussoaunTensam AyXoBbiX MHCTPYMEHTOB.

ba3a gaHHbIX BeAyLuX pOCCMﬁCKMX npowaaoumeneﬁ

®ann 8 hopmare Excel c nonamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/,
topma cobeTeeHrocT OKOC, OKMO

Cnucok KoMnaHum No UMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Bepywue poccuiickne nmnoprtepbl™

Cnncok KOMNaH1M Mo 3KCNOopTy:
— KpynHeniwue 3apybexHble nokynatenm
— Begyuiune poccuinckue sakcnoptepbl™

PaccmoTtpeH umnopt / akcnopTt no Buaam (kogam THBI[):

- MegHble oyxoBble MHCTPYMEHTbI

- AKKOpZEOHbI 1 aHanorMyHble MHCTPYMEHTBI

- ['yBHbIEe rapMOHUKK

- KnaeuwHble opraHbl ¢ TpyGamm

- Mpoune ayxoBble My3blKarnbHbIe UHCTPYMEHTbI

OnpegeneHbl TPy 6a30BbIX CLEHaPUA pPa3BUTUA PbIHKa:
— HeratusHbI cueHapui

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npegHasHa4YyeHo AaHHOe UccrenoBaHue:

- anda n0Tpe6|/|Tene|7| OYXOBbIX MHCTPYMEHTOB

- anda l'lpOI/I3BO,D,I/|TeJ'IeI7I OYXOBbIX MHCTPYMEHTOB

- ANA NHBECTOPOB Ha PbIHKE AYXOBbIX MHCTPYMEHTOB

- ANnA nepeBo34YMKOB Ha PbIHKE AYyXOBbIX MHCTPYMEHTOB

- AnA TOpProBbIX KOMMaHum Ha PbIHKE OYXOBbIX MHCTPYMEHTOB
- ANnA y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuon uccnepgoBaHus:
2021-2025 rr., nporHo3s - 2026-2035 rr.

CpaBHUTENbHbIA PUHAHCOBbIA aHanua Nnpon3soguTenei

Dainel B dopmate Excel ¢ nokaszatenamu:

- CpaBHUTENbHbIN aHanuTU4ecKuin 6anaHc

- AHanu3 nnaTexecnocobHOCTy

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 genosow akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 MHBECTULMOHHON AEATENBHOCTH

- YuCneHHOCTb COTPYAHVKOB
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Feorpadua uccnegoBaHums:

Poccus, ®O u pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basza gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAaHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MuHNCTEPCTBO CenbCKoro xo3samncrea PO

[MeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTMUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA OYXOBbIX UHCTPYMEHTOB

O6beM pblHKa AyXoBbIX MHCTpyMeHToB B Poccun B 2021-2025 rr.

B HamyparbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHKe OyXOBbIX MHCTPYyMeHTOB B Poccuun B 2021-2025 rr., [LWTyK]
Temnbl pocTa OCHOBHbIX NMOKa3aTenen pbiHka AyXOBbIX UHCTPYMEHTOB, [%]

CpaBHeHWe Npon3BoACTBa M MMMOPTa HA POCCUIACKOM PbIHKE AYyXOBbIX MHCTPYMeHTOB B 2021-2025 rr., [LUTYK]
Canbgo Toproeoro 6anaHca pbiHka AyXOBbIX MHCTPYMeHTOB B Poccum B 2021-2025 rr., B HaTypanbHOM [WTYK]
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NoKasaTenu poCCUCKOro pbiHKa OYXOBbIX MHCTPYMeHTOB B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaums poCCUNCKOro PbiHKa AyXOBbIX UHCTPYMEHTOB, [%]

o sudam

lo yeHoebIM ceameHmam

@aKTbl N MHCANTLI O PbIHKE OyXOBbIX MHCTPYMEHTOB B Poccumn

2. 1PON3BOOCTBO AYXOBbIX MUHCTPYMEHTOB B POCCUM

OnHammka 06BbEMOB NPOU3BOACTBA AYXOBbIX MHCTPYMeHTOB B Poccuu B 2021-2025 rr., [LUTYK]
[Mpon3BoACTBO OyXOBbIX MHCTPYMEHTOB Mo dheaepanbHbiM okpyram Poccum B 2021-2025 rr., [wiTyk]
Ob6bembi [umyk] u donu [%]

Temnbl pocma u CAGR [%]

3. BEQYWME NPOU3BOOUTENN AYXOBbIX UHCTPYMEHTOB B POCCUM

duHaHCcoBbIe NokasaTenu BeayLux NponsBoanTenemn 4yxosblix UHCTpyMeHToB B Poccun B 2020-2024 rr.
Bbipydka, [py6]

lpubekins, [pyb]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagppuyueHm mekywel nukeudHocmu

PeHmabenbHocmb npodax (ROS), [%]

PelimuHzoeasi oueHKa (huHaHC0B8020 COCMOSIHUS

MHBecTuuuun BeayLimnx nponssoguTenen AyxoBbix MHCTpPYMeHTOB B Poccum B 2020-2024 rr.
UHeecmuuyuu, [py6]

YncneHHoCTb 1 peHTaGeJ'IbHOCTb COTpyAHUKOB BeayLLNX npomssop,meneﬁ OYyXOBbIX MHCTPYMEHTOB B Poccuu B
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2020-2024 rr.

YHucneHHocmb compydHuKos, [den]

PenmabenbHocme nepcorHana (ROL), [py6]

4. UMIMNOPT AYXOBbIX UHCTPYMEHTOB B POCCUIO

[duHamuka poccuinckoro MMnopTa OyXoBblX MHCTPYMeHTOB B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.0onn]

o yeHosbIM ceameHmam

CermeHTaumsi pOCCUCKOro MMnopTa AyXOBbIX MHCTPYMEHTOB Mo Bugam B 2021-2025 rr.
B HamyparibHOM ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

MmMnopT AyxoBbIX MHCTPYyMeHTOB B Poccuio no ctpaHam B 2021-2025 rr.
MMnopT AyXOBbIX MHCTPYMEHTOB MO deaepanbHbiM okpyram Poccun B 2021-2025 rr.
MMnopT AyX0OBbIX MHCTPYMEHTOB MO pernoHam Poccun B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no peazuoHam

LleHosble ceameHmbI

BapybexHble NoCTaBLLMK/M MMNOPTa OyXOBbIX MHCTPYMEHTOB Ha pbiHke P®
Poccuiickme bmpmbl-umMnopTepbl OyXOBbIX MHCTPYMEHTOB

MmnopTHble BpeHabl JyXOBbIX MHCTPYMEHTOB B Poccuu

5. 3KCMNOPT OYXOBbIX UHCTPYMEHTOB U3 POCCUU

[duHamunka poccunckoro akcnopTa OyXoBbIX MHCTpYMeHTOB B 2021-2025 rr.
B HamyparnbHOM 8bipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

lo yeHoebIM ceameHmam

CermeHTaumsa poCCUACKOTO IKCNopTa AYXOBbIX MHCTPYMEHTOB Mo Buaam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [uumyk]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

3KcnopT AyXoBbIX MHCTPYMEHTOB M3 Poccun no ctpaHam B 2021-2025 rr.
OKCMopT AYXOBbIX MHCTPYMEHTOB MO dedepanbHbiM okpyram Poccun B 2021-2025 rr.
OKCMopT AYXOBbIX MHCTPYMEHTOB Mo pernoHam Poccun B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam
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LleHosble ceameHMbI

Poccuickme akcnopTepbl 4yXOBbIX MIHCTPYMEHTOB

3apybexxHble nokynaTenu OyX0oBbIX MHCTPYMEHTOB 13 Poccuu

6. FTOC3AKYIMNKWU AYXOBbIX UHCTPYMEHTOB B POCCUU

[dunHammka rocsakynok 4yxoBbIX MHCTPYMeHTOB B Poccumn B 2022-2024 rr., [py6]

"eorpadhms rocaakynok AyxoBbIX MUHCTpyMeHTOB B Poccun B 2022-2024 rr., [py0]

o cpedeparnbHbIM OKpy2am

o peazuoHam

PenTuHr 3aka34ymkoB roc3akynok AyxoBblX MHCTPYMeHTOB B Poccun B 2024 .

PenTUHr NoCTaBLLMKOB roc3aKynoK AyXOBbIX MHCTPYMEHTOB B Poccun B 2024 T.

7. MPOMHO3 PA3BUTUA POCCUNCKOIO PbIHKA YXOBbLIX UHCTPYMEHTOB
BnusHue reononntu4eckon cutyaumm n CaHKUUM Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTtermm pocra

MporHo3 ob6bemMa pblHKa AyXOBbIX MHCTPyMeHToB B Poccun B 2026-2035 rr., [lWTyK, pyo, USD]
HeeamuseHbil cyeHapuli

UHepyuoHHbIU cueHapul

UHHOBaUUOHHBIU cyeHapul

lMporHoO3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA Ha POCCUNCKOM PbIHKE AyXOBbIX MHCTPYyMeHTOB B 2026-2035 rr.
B HaTypanbHOM BbIpaXXeHUU

MporHo3 canbao Toproeoro 6anaHca pbiHka AyX0OBbIX MUHCTPYMeHTOB B 2026-2035 rr., [WTyK]
WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
AYyXOBbIX UHCTPYMEHTOB

MpumMeyanHure: B aHHOM paszene paccynTaHbl KitoYeBble napameTpbl pbiHKa AyXOBbIX MHCTPYMEHTOB Ha OCHOBaHUM 6anaHcoBom
OLIeHKV PECYpCOB.

O61beM pbiHKa AyXoBbIX MHCTpYMeHTOB B Poccuun B 2021-2025 rr.

Poccuinckun PbIHOK AYyXOBbIX MHCTPYMEHTOB B nocriegHne rogbl nokasbiBaeT .... TpeH4d, No AaHHbIM Tebiz

Group.

B HaTypanbHOM BbipaXeHuu'

Ta6nuua. O6beM pbiHKa 4yXOBbIX UHCTPYMeHTOB B Poccum

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. 0GbeM pOCCUINCKOrO pblHKa AyXOBbIX MHCTPYMEHTOB, MO AaHHbIM Tebiz Group, oueHnBancs B ..... .

B ... . 9TOT NokasaTersb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadmk. AMHamuka o6bema pbiHKa AYXOBbIX MHCTPYMEHTOB B Poccuun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa OyXOBbIX MHCTPYMeHTOB B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa AyXOBbIX UHCTPYMeHTOB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeasnoXeHus Ha pbiHKe AYX0BbIX UHCTPYMEHTOB B Poccum
B 2021-2025 rr.

O6bemsbl cnpoca v npeannoXeHnd Ha pOCCVII7ICKOM PbIHKE OYXOBbIX MHCTPYMEHTOB B ... . COCTaBUIA ..... 3a

N net cnpoc .... Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimymriocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe AYXOBbIX MHCTPYMeHTOB B Poccum

BanaHc cnpoca n npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pblHKa JYXOBbIX UHCTPYMEHTOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHKa AyXOBbIX UHCTPYMEHTOB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Ipacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesnien pbiHKa AYXOBbIX MHCTPYMEHTOB
T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou

40%

30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHue NpousBoACcTBa U UMIMOPTA HAa POCCUMNCKOM PbIHKE OYXOBbIX
MHCTpyMeHTOB B 2021-2025 rr.

Ha poccuinckoM pbiHKE AYyXOBbIX MHCTPYMEHTOB B ... I. OObEM BHYTPEHHero npoussoactea 6bin
MMMOPTHBLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Awvarpamma. CpaBHeHUe NPOU3BOACTBA M MUMMOPTa HA POCCUNCKOM PbIHKE AYXOBbIX MHCTPYMEHTOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca pbiHKa AyXoBbIX MHCTPyMeHTOB B Poccun B
2021-2025 rr. B HaTyparibHOM U CTOMMOCTHOM BblpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha pbIHKE OYyXOBbIX MHCTPYMEHTOB ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa 4yXOBbIX UHCTPYMEHTOB B Poccum B HaTypanbHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@wems B HAaTypalnbHOM BblpaXeHunn @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.nonn
@ @ @ ® —
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o
g g
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MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble Noka3saTenu pbiHKa AYXOBbIX MHCTPYMEHTOB no deaepanbHbIM
okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble OaHHble MO OCHOBHbLIM MOKasaTensm pblHKa OYyXOBbIX WMHCTPYMEHTOB B paspese o0 PO

npeacTaBreHbl HUXE.
Ta6nuua. CBoAgHbIe NoKa3aTenu pbiHKa AyXOBbIX MHCTPYMEHTOB no deaepanbHbIM okpyram Poccun B ... 1.

Cknapgckue Cknapckue
NMpoussoncTBoO Amnopt dkcnopTt 3anachbl, 3anachbil,
Ha4yano roaa KoHel ropa’®

Ne ®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ta6bnuua. CBogHble NoKa3aTenu pbiHKa AYyXOBbIX MHCTPYMEHTOB No deaeparnbHbIM okpyram Poccun B ... T.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTauusi POCCUMCKOro pbiHKa AYXOBbIX UHCTPYMEHTOB, [%0]

Mo Bngam

Hwxe npencrtasrieHa CTPYKTypa pOCCVIIZCKOFO pblHKa OYyXOBbIX MHCTPYMEHTOB MO KIHO4YeBbIM BMOaM B ...

rogy, No AaHHeIM Tebiz Group .....

Ta6nuua. CerMeHTaLMs POCCUIMCKOTO pbIHKA AYXOBbIX MHCTPYMEHTOB MO BUAAM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumsa pocCUNCKOro pbiHKa AYXOBbIX MHCTPYMEHTOB MO BUAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... T. Ha PbIHKE OYyXOBbIX MHCTPYMEHTOB HaI/IGOJ'IbLLIyIO OO0 CoCTaBnAeT npoaykuma *...-CermMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CermMeHTaLMsA POCCUMCKOrO pbiHKA AYXOBbIX MHCTPYMEHTOB MO LIeHOBbIM CErMeHTaM B ... I., [%]

OKOHOM-CEerMmeHT

CermeHT Aoas, %

%

TpeHA

CTabunbHO ..., HO ... 3a cYeT ...

CpeaHuii cermeHT

%

PacTeT 6narogaps ynyyLeHuio ....

Mpemuym-cermeHT

%

MeaneHHbIn, HO ...

McTouHukn: Tebiz Group

Avarpamma. CermeHTaumusA pOCCMNCKOro pbiHKa AYXOBbIX MHCTPYMEHTOB MO LeHOBbIM CEerMeHTam B ... T., [%]

18.

Vresiz

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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NMNPOU3BOACTBO OYXOBbIX MHCTPYMEHTOB B
POCCUM

[MpumeyaHve: AHanM3 poCCUMMCKOro NPOM3BOACTBA AyXOBbIX MHCTPYMEHTOB nposoauncs no OKMA2 ...

AvHamuka o6bLeMoB Npon3BoACcTBa AYXOBbIX MHCTPYMEHTOB B Poccuun B
2021-2025 rr.

Poccuinckoe nponsBoAcTBO AYXOBbIX MHCTPYMEHTOB, No AaHHbIM Tebiz Group, B ... I. COCTaBuUIo ..... B..r.
BbIMYCK OYXOBbIX WMHCTPYMEHTOB Ha Tepputopum Poccumn nokasan TeHAEHUM K ..... , €ro 3HadeHue

OLUEeHMnBaeTCd B .....

Tabnuua. O6bemMbl NPON3BOACTBa AYXOBbLIX MHCTPYMeHTOB B Poccumn B 2021-2025 rr.

o O W|IN| P
us)
=
i=]
N

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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AuHamuka pocTa 06beMOB NPON3BOACTBA AYXOBbIX MHCTPYMEHTOB B PO ....

Mpadmk. AMHaMuka 06beMOB NPOU3IBOACTBA AYXOBbIX MHCTPYMeHTOB B Poccuun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B CTpyKkType pOoCCUACKOro npou3BOACTBA AOYXOBbIX MHCTPYMEHTOB MO BMAAM ... U "....... T aABnsATCA

KPYMHENLLNUMM cermeHTamu, no aaHHbIM Tebiz Group. 8

Aunarpamma. CermeHTauUuA pocCUNCKOro NPoM3BOACTBa AYXOBbIX MHCTPYMEHTOB no Buaam B Poccun B
2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn

21 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Tabnuua. TeMnbl pocTa POCCUNCKOro NPOM3BOACTBa AYXOBbIX MHCTPYMEHTOB MO BUAaM 3a NocriegHun rog,
Becb nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hanun4mm BmMgoB npoaykumnm
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NMponsBoacTBO AYyXOBbLIX UHCTPYMEHTOB No henepanbHbLIM OKpyram Poccum
B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prI'IHeI7ILIJl/IX no npon3BoACcTBY AOYXOBbIX MHCTPYMEHTOB d)ep,epaanblx OKpyros B ... ., no

AaHHbIM Tebiz Group, Bbirnsgena cneayowmm o6pasoMm: ... (cor)peeene (nd)y e (--0)-

Ta6nuua. NMpousBoaCcTBO AYXOBbIX MHCTPYMEHTOB no dregepanbHbIM okpyram Poccumu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ouarpamma. luHaMmmnka npou3BoACcTBa OyXOBbIX MHCTPYMEHTORB Mo deaepanbHbIM okpyram Poccun B 2021-
2025 rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6bnuua. TeMnbl pocTa NPOU3BOACTBA AYXOBbIX UHCTPYMeHTOB no PO PP 3a nocneaHuii ron, Becb nepuoa
nm CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHble 06 EMOB NPOU3BOACTBA AYXOBbIX UHCTPYMEHTOB no PO P® B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Tabnuua. NMonHble AaHHbIE 06BEMOB NPOU3BOACTBA AYXOBbIX MHCTPYMeHTOB no @O PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

25.
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NMpousBoAacTBO AYXOBbIX UHCTPYMEHTOB No permoHam Poccuun B 2021-2025 rr.
12

O6bembl [T] n ponu [%]

PeNTUHI OCHOBHbIX PErMOHOB MO NPOU3BOACTBY AYXOBbIX MUHCTPYMEHTOB BO3rMaBMSNMN Takne CyObekThl

Kak: ..... (cer)yeenes () o (...n)

Tabnuua. NMpousBoacTBO AYXOBbLIX MHCTPYMEHTOB No pernoHam Poccuu B 2021-2025 rr.

Ne PernoHsi P®

Poccuinckasa ®epepaums

JleHuHrpaackas obnactb

Tomckas obnacTb

~N O Obh | WIN|E

PocToBckas obnactb

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa

26.
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BEOYLWWE NMPOU3BOAUTEINN OYXOBbIX
MHCTPYMEHTOB B POCCUUA

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I1pOVI3BO,D,VITeﬂel7I AYXO0BbIX
MHCTPYMEHTOB B Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

27.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaylmx Npou3BoaUTeNen AyXoBbIX MHCTPYMEHTOB B Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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29.

Ounarpamma. Bblpy4ka u npu6binb BeayLwmx NnponssoauTenen 4yxXoBbiX UHCTPYMeHTOB B Poccuum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA BeAaywwmux nponsBoauTernien AyxXoBbiX MHCTPYMEHTOB B Poccuum, [MnH.py06]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadcbnumeHT aBTOHOMMU BeayLMX NpoussoauTenen AyxoBbiX MHCTPYMeHTOB B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

31.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcbnumeHT Tekylien NMKBUAHOCTU BeAyLUUX Npon3BoanTenen AyxXoBbiX UHCTPYMEHTOB B

Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

32.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb Nnpogax (ROS) Begywmx nponsBoauTernen AyxXoBbiX MHCTPYMEHTOB B Poccum

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

33.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka puHaHCOBOro COCTOSIHUA BeAyLLMX NpousBoauTenen AyxXoBbixX

Mpoussoautenb

MHCTpyMeHTOB B Poccum

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

34.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTULUMN BeAyLIUXx I1pOVI3BO,EI,VITeﬂel7I AYX0OBbIX MHCTPYMEHTOB B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylmx Npou3BoauTenen AyxXoBbiX MHCTPYMEHTOB B Poccuun, [MnH.py6]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YncneHHOCTb COTPYAHUKOB BeAyLUX NponsBoauTenen AyxXoBbiX
MHCTPpyMeHTOB B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpousBoauTenein AyxoBbiX MHCTPYMeHTOB B Poccuu, [ven]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMX NpoussBoauTenein AyxoBbiX MHCTPYMeHTOB B Poccun, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Ovarpamma. MHBecTULUM M NpUGHLINbL BeagyLWwmMX Npon3BoauTeriel AyXoBbiX UHCTPYMeHTOB B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT OYXOBbIX MHCTPYMEHTOB B POCCUIO

[MpumeyaHue: AHanM3 poCCUMNCKOro MMMNopTa AyXOBbIX MHCTPYMEHTOB nposoauncs no TH B3, ......

AduHamMumka poccCMUCKOro uMnopTa AyXoBbIX UHCTPYMeEHTOB B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMnopTa AyXOBbIX MHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B ... I. Noka3blBaeT, YTO MHTEPEC K MMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpadmx. OwvHamuka pOCCVIFICKOFO nmMnopTa AyXoBbiX MHCTPYMEHTOB B HaTypasyibHOM BblpaXxeHUu

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ounarpamma. CTpyKTypa MMNopTa AyXOBbIX UHCTPYMeHTOB B Poccuio Mo LleHOBLIM CermMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumusi pPOCCMMCKOro UMNopTa AyXoBbIX MHCTPYMEHTOB NO BUAam B
2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poOCCMICKOro MMMopTa [OYyXOBbIX WHCTPYMEHTOB MO BMAam, no AaHHbiM Tebiz Group,

Tabnuua. O6beMbl UMNOPTa AYXOBbIX MHCTPYMEHTOB Nno Buagam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa AyxXOBblX MHCTPYMEHTOB MO LEHOBbIM CerMeHTam npencrtabsiieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Ta6bnuua. CermeHTaunsA poCCUNCKOro MMNopTa AyXOBbIX MHCTPYMEHTOB MO LLeHOBbIM CEerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apyb6exHble NoCTaBLWMUKU AYXOBbIX UHCTPYMEHTOB Ha pbiHKe P4 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKN OYXOBbIX UHCTPYMEHTOB Ha pblHKe P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccunckue dpmpmbi-uMnopTepbl AYXOBbIX MHCTPYMEHTOB Ha pblHKe P®15 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue ompmMbi-MuMnopTepbl 4YXOBbIX MHCTPYMEHTOB

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

43.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PenTUHr UMNOpPTHbLIX 6peHA0B AYyXOBbIX MHCTPYMeHTOB B Poccuiol® *

Cpean MMMNOPTHBIX TOProBbIX Mapok HanbornbLune 06beMbl AYXOBbIX UHCTPYMEHTOB'Y ...... ) eeeen R R

=
)

Tabnuua. PeMTUHI MMNOPTHLIX OPEeHOOB AYXOBbLIX MHCTPYMEHTOB B Poccutio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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UmnopT AyxoBbIX MHCTPYyMeHTOB B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUICKOrO UMMOpTa OYXOBbIX UHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B ... . Bbirnsgena

Tabnuua. UMNopT AyXOBbIX UHCTPYMEHTOB B Poccuro no ctpaHaMm B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

O || N|OoO|o|hlWIN|F

[EnY
o

[
[

[EnY
N

[Eny
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[

N
N

N
w

N
~

N
(¢]

TaunaHp

N
»

duHNAHanSA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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46.

Ounarpamma. CTpyKTypa pOCCUMIACKOro MMNopTa A4yXOBbIX UHCTPYMEHTOB NO KPYMHEWLIUM CTpaHaMm
€BIZ
b GROUP

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMnopTa AyXoBbiX MHCTPYMEHTOB NO CTpaHaM Nno UueHOBbIM CerMmeHTamM B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂm:mpylou.l.we CTpPaHbl N0 UMNOPTY AYXOBbIX MHCTPYMEHTOB B Poccuio no ueHoBbIM cermeHTam

B HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE MOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LieHa umMnopTa B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTus pocCMMCKOro MMNopTa AyXOBbIX UHCTPYMEHTOB NO BeAyLIUM CTPaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

48.
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UmMmnopT AyxXoBbIX MHCTPYMEHTOB no ceaepanbHbIM okpyram Poccum B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbiM 06beMam BBO3a AyXOBbIX MHCTPYMEHTOB OKPYrOM B ... I. CTan ..... C ponen
..%.

Tabnuua. AMNopT AyXOBbIX MHCTPYMEHTOB Nno ¢heaepanbHbIM okpyram Poccumu B HaTypanibHOM BbIpaXXeHUu

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. UMnopT AyXoBbIX MHCTPYMEHTOB Mo (efepanbHbIM OKpyraMm Poccuu B HaTypanbHOM

BblpaXeHuu

eIz

= LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]
UmMmnopT AyXOoBbIX UHCTPYMEHTOB no pernoHam Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. UMNopT AyXOBbIX MHCTPYMEHTOB MO perMoHamMm Poccuu B HaTyparbHOM BblpaXKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckuin kpam

O (N0~ W[(IN|F

[E
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackas obnactb

[EnY
~

[Eny
(o9}

=
©

N
o

N
[y

N
N

Kanysxckasi obnactb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb

19

19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpaduk. CTpyKTYypa pOCCUNCKOro MMNopTa OyXOBbIX MUHCTPYMEHTORB MO OCHOBHbLIM perMoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieaytolime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3BuTus mmnopTa AyXOBbIX UHCTPYMEHTOB NO BeAylwUM permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... no ... IT. MIMMNOPTHbIE LieHbl 4YXOBbIX MHCTPYMEHTOB, No AaHHbIM Tebiz Group, Haxoamuchb B MHTepBane
.o.m.... MakcmarnbHbIV FOO0BOW NPUPOCT CPEAHNX AONAPOBbIX LIEH BBO3a ObiT 3adOMKCUPOBAH B ... FOay U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. QuHamuka USD ueH nmnopTa AyXOBbIX UHCTPYMEHTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpacdumk. AuHamuka USD weH nMnopTta AyXOBbIX UHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyoneBbIX LleH UMMNopTa AYXOBbIX MHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MMNOpTa AYXOBbLIX UHCTPYMEHTOB MO BUAaM

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpean TOIl cTpaH vMmnopTa OyXOBbIX WHCTPYMEHTOB B Poccuio, no gaHHeim Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl nMnopTa AyxoBbIX MHCTPYMeHTOB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbI UMMOPTHbLIE NMOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa AyXoBbIX UHCTPYMeHTOoB no PO Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccumcKnin permoH nosTly4eHnsa MMnopTa gyXOBbIX MHCTPYMEHTOB, ..., B ... I. UMMOPTUpOBar
NPOAYKUMIO MO UeHe .... [1o cpaBHeHuto ¢ NpeablgyLLero roga LueHa NocTaBokK BbIpocra Ha ...

Ta6nuua. LleHbl MMNOpTa AYXOBbIX MHCTPYMEHTOB No pernoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMW KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaumum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

I'pacbvn(. Pacnpe,qeneHMe LeHOBbIX CerMmeHTOB NO KOJIu4eCTBY MMNOPTHLIX MOCTAaBOK AYXOBbIX

MHCTpyMeHTOB B Poccum

NcToYHMKM: ..... , Tebiz Group
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ISKCMNOPT AYXOBbIX UHCTPYMEHTOB U3 POCCUUA

[MpumeyaHue: AHanM3 POCCUINCKOro 3KCMopTa AYXOBbIX MHCTPYMEHTOB npoBoaumncsa no TH B3 ...

AduHamMmnka poccMUCKOro aKkcnopTa AyXoBbIX MHCTPYMeHTOB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTtepsbl B ... rogy BbiBE3NM M3 CTpaHbl .... CTaTUCTUKA POCCUMCKOro aKcnopTa AyXOBbiIX
WMHCTPYMEHTOB, NO AaHHbIM Tebiz Group, B ... . NOKa3blBaET, YTO MHTEPEC K SKCMOPTHOW MPOAYKUMM CO
CTOPOHbI POCCUWCKMX noTpebuTtenen BbIpoCc Ha ...%, U K KOHUy roga obbem aKcrnopTa AyXOBbiIX
NMHCTPYMEeHTOB 13 Poccum cocTtaBun .... NPOAYKLMN.

I'pacbvu(. OvHamuka pOCCMﬁCKOFO JKCnopTa AyXOBbIX MHCTPYMEHTOB B HaTypasibHOM BblpaXxeHun

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Avarpamma. CTpyKTypa akcnopTa AyXOBbIX MHCTPYMEHTOB U3 Poccum Nno LeHOBbLIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group

58 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CermeHTauusi pPOCCUMCKOro aKCnopTa AYyXOBbIX MHCTPYMEHTOB Mo Buaam B
2021-2025 rr.=

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pPOCCUICKOro 3KCrnopTa AyXOBbIX MHCTPYMEHTOB MO BuAam, No AaHHbiM Tebiz Group,
npeacTasneHa .....

Tabnuua. O6bemMbl IKCNOpTa AYXOBbIX UHCTPYMEHTOB nNo Buagam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCNopTa AOYXOBbIX MHCTPYMEHTOB MO LUEHOBbIM CerMeHTamMm npenctaBlfieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTauusA pOCCUNCKOro aKCNopTa AyXOBbIX UHCTPYMEHTOB MO LIEHOBbIM CerMeHTaMm B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHum-akcnopTepbl AYXOBbIX UHCTPYMEHTOB Ha pbiHKe P®?*

*

OCHOBHble POCCUINCKME IKCMOPTEPbI OYXOBbIX MHCTPYMEHTOB XapakTepusyrlTcs ...... no AaHHbiM Tebiz
Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOrO Beca 3aMKCUPOBaH .......

Tabnuua. Poccuinckme KOMnaHMmU-aKCNOpTepbl AyXOBbIX MUHCTPYMEHTOB Ha pbiHKe P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHbie hMpMbI-NOKynaTenum aKcnopTa AyXoBbIX MHCTPYMEHTOB Ha

pbiHKe P®? *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu 3KCnopTa AyXOBbIX UHCTPYMEHTOB Ha pbiHke P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKCNOPT AYXOBbLIX MHCTPYMEHTOB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

Tabnuua. AkcnopT AYXOBbIX MHCTPYMEHTOB B Poccuio no ctpaHam B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | |

JlaTtBKSA

O~/ |b~lwW N
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o

[
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[EnY
N

[EnY
w

=Y
n

Kntan

[Eny
a1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
N

N
(6]

BbeTHam

N
»

LLBeuuns

26

NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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63.

Avarpamma. CTpyKTypa pOCCUIACKOro 3KCnopTa AYXOBbIX MHCTPYMEHTOB MO KPYNHEWLW MM CTpaHaMm

T resiz
= o mo Ka3axcTaH
®
. - o D
- =
/ .—/
’.
@ MonbLa
L -
®
\ /.
o/
P~ . aaem»
0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro JKCNnopTa AyXOBbIX UHCTPYMEHTOB NO CTpaHaM No LeHOBbIM CerMmeHTam

B HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo 3KCNOPTY AYXOBbIX UHCTPYMEHTOB 13 Poccum no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHenwmx cTpaH no HaTyparnbHOMYy 06beMy aKcrnopTa NpoayKuum 3adoMKCUpoBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTus pocCUNCKOro aKCnopTa AyXOBbIX MHCTPYMEHTOB MO BeAyLWUM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKcnopT AYyXOBbIX UHCTPYMEHTOB Mo deaepanbHbIM okpyram Poccuu B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM 06 beMaM BbIBO3a LyXOBbIX MHCTPYMEHTOB OKPYrOM B ... T. CTafl ..... C LONEN
..%.

Tabnuua. AkcnopT AYXOBbIX MHCTPYMEHTOB Mo dheAepanbHbIM OKpyram Poccuun B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aons]

Hanbonbwmin 06beM 3KCMOPTHBLIX MOCTABOK AYXOBbIX WHCTPYMEHTOB B ... I. OCyLEeCTBnanca B .... (...
MIH.Oonn). Bropoit no o6bemy NoCTaBoK - ... C MOKa3aTenemM ... MIH.4oMM.

AKCNOPT AYXOBbLIX MHCTPYMEHTOB No pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. AKCNopT AyXOBbIX MHCTPYMEHTOB MO permoHamMm Poccuu B HaTyparbHOM BbipaXXeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F
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[EnY
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[EnY
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Mepmckun kpan
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31

32

33

34

35

36

KemepoBckasi o6nacTb

28

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro 3KCNOPTa AYXOBbIX MHCTPYMEHTOB MO OCHOBHbLIM permoHam B

HaTyparibHOM BblpPaXXeHuu"n

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

68.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN N0 BEAYLUM CTpaHaMm, yaanoch BbiSBUTb CrieayolimMe TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3BuTtua aKcnopTa AyXOBbIX MHCTPYMEHTOB NO BeAylUM permoHam Poccum B ... 1.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeH1N K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxeHuu. B Tabnumue LeHbl MOryT CUINbHO OTnMyaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LiEeHbI AYXOBbIX MHCTPYMEHTOB, NO AaHHbIM Tebiz Group, Haxoaucb B MHTEpPBarne
.oim.... MakcMmanbHbI rogoBOW NPUPOCT CPEAHMX OONNAapOBLIX LIEH BbiBO3a Obifl 3aOMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. QuHamuka USD ueH akcnopTa AyXOBbIX UHCTPYMEHTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHamuka USD ueH akcnopTa AyXOBbIX UHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka py6reBbIX LLleH 3KCnopTa AyXOBbIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group

70 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl akcnopTa AyXOBbIX MHCTPYMEHTORB MO Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegn TOIT cTpaH akcnopTa AYyXOBbIX MHCTPYMeEHTOB B Poccuio, no gaHHeiM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl aKkcnopTa AyXOBbIX MHCTPYMEHTOB B Poccuio no cTtpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa AyXoBbIX MHCTPYMeHTOB no PO Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenLwmnm pocCUMCKNn PErMOH MOSyYeHUsT 3KCnopTa AyXOBbIX MHCTPYMEHTOB, ... B ... . 3KCMOPTUpOBar
NPOAYKUMIO MO UeHe ... [1o cpaBHeHuto ¢ NpeablAyLmMM roAoM LieHa NoCTaBOK BbIPOCHa Ha ...

Tabnuua. LleHbl 3kcnopTa AyXOBbIX MHCTPYMEHTORB MO permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacuk. PacnpeneneHue LeHOBbLIX CErMEHTOB MO KONIMYECTBY 3KCMNOPTHLIX NOCTABOK AYyXOBbIX

MHCTpyMeHTOB B Poccum

NcToYHuMKM: ..... , Tebiz Group

73 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

FTOC3AKYIKU OYXOBbIX UHCTPYMEHTOB B
POCCUM

MpumeyvaHue: AHanus rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kogam ...

AuHaMumKa roc3akynok AyXoBbiX MHCTPYMeHTOB B Poccuum, [pyo0]

O6bem rocsakynok gyXoBbIX MHCTPYMEHTOB B Poccum B ... rogy, no gaHHeiM Tebiz Group, coctasun ...

Mpadmk. AMHaMuka 06eMOB roc3aKkynok AyXoBbIX MHCTPyMeHTOB B Poccuu, [py6]

eIz

= Obbem roc3akynok

NcTouHukm: ....., Tebiz Group
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CermeHTau,vm rOC3aKyroK AyX0BbIX MHCTPYMEHTOB MNO BMUOAM ....

32

Ta6nuua. O6beMbI roc3akynok AyXoBbiX UHCTPyMeHTOB B Poccumn no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Meorpadums rocszakynok ayxoBbiX MHCTPyMeHTOB B Poccum, [py0]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok AyX0BbIX MHCTPYMEHTOB MO PErMoHam. ..

Tabnuua. O6bLeMbl roc3akynok JyXoBbIX MHCTPYMEHTOB No permoHam Poccum, [py0]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
33

VICTOYHUKM: ..... , Tebiz Group

32 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
3B Tabnuue npenctasfieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeATUHr 3aKa3uyMKOB No roc3akymnkam AyXoBbiX MHCTpyMeHTOB B Poccuu

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm poCCUMCKUM rOCyAapCTBEHHBIM 3aKa34yMKOM OyXOBbIX WMHCTPYMEHTOB, MO AaHHbIM Tebiz
Group, ctana komnaxdmss OO0 "..." (...). Takke nuampyoLme No3nLnn B CTPYKTYPE FOC3aKymnoK 3aHNMaroT

Ta6bnuua. PeMTUHr 3aKa34uMKOB No roc3akKynkam AyxoBbiX MHCTPYMEHTOB B Poccum

3akasuuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 M ...
9 000 "......
10 | O0O "......
11 | 000 "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | OO0 TLH “......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | oIyl ...

VICTOYHUKM: ..... , Tebiz Group
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PeWTuHr noctaBLIMKOB NoO rocsakynkam gyxoBblX MHCTPYMEHTOB B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B pelTMHre nocTaBWMKOB MO roc3akyrnkam Haubonbluve nokasaTenu OyXOBbIX WHCTPYMEHTOB

3auKcMpoBaHbl y ..., ..., ....

Tabnuua. PeNTUHr NOCTaBLUMKOB MO Froc3aKyrnkam AyXoBbIiX UHCTPYMEHTOB B Poccun

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
AyXOBbIX UHCTPYMEHTOB

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UccrieqoBaHUA
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MporHo3 o6bema pbiHKa AyXoBbIX MHCTPYMeHTOB B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPU0 pa3BUTUA PbIHKa MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHun3

Ta6nuua. MporHo3 cnpoca u NpeanoXeHUsi Ha pblHKe AYXOBbIX UHCTPYMEHTOB B Poccumn no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB®®

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

79.
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Ta6nuua. NMporHo3 o6bema pbiHKa AyXOBbIX UHCTPYMEHTOB B Poccumu no HeraTUBHOMY cLeHapuio, [py6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa AyXOBbIX MHCTPYMEHTOB B Poccuun no HeraTuBHOMY cueHapuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

80.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VHEepUMOHHbIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHOEHUMM pasBUTUSA MokasaTenen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA O0OBbEKTUBHBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun*

Ta6nuua. MporHos cnpoca 1 NpeanoXeHust Ha pbiHKe AYyXOBbIX MHCTPYMEHTOB B Poccuu No MHepLMOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB®’

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapu1Io pa3BUTKS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BUTUA pbiHKa AYyXOBbIX MHCTPYMEHTOB npeacTtaBlieHbl.

B HaTypanbHOM BbipaxeHnus

Ta6nuua. lNMporHo3 cnpoca u npensoXeHusi Ha pbiHKe AYXOBbIX MHCTPYMEHTOB B Poccuu no

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB®® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
39 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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83.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHnmn+

Ouarpamma. NMporHo3 cooTHOLWEeHUs1 NPOU3BOACTBA M UMNOPTa Ha POCCUMCKOM PbIHKE B HaTypasibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

40 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa AYXOBbIX UHCTPYMEHTOB B
Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canbao ToproBoro 6anaHca B HaTypanbHOM BbipaXKEHUW, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Ipadumk. NporHo3 canbgo TOProBoro 6anaHca pbiHKa 4yXOBbIX MHCTPYMEHTOB B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa AyXOBbIX UHCTPYMeHTOB B Poccun B 2021-2025 rr., [luTyk]

2. InHamuka obbema pbiHKa AyXOBbIX MHCTPyMeHToB B Poccun B 2021-2025 rr., [py0]

3. [mHamuka ob6beMa pbiHKa AyX0BbIX MHCTPYMeHTOB B Poccunn B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTesnen pbiHKa AyxXoBbiX MHCTpyMeHToB B 2021-2025 rr., [WTYK]

5. Canbao ToproBoro 6anaHca pbiHKa AyXoBbIX MHCTpPyMeHTOB B Poccun B 2021-2025 rr., B HaTypanbHOM [LWUTYK] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLusA pOCCMINCKOrO pbiHKa AYXOBbIX MHCTPYMEHTOB no Bugam B 2025 r., [%]

7. CermeHTaLmns pOCCMNCKOrO PbiHKa AYXOBbIX MHCTPYMEHTOB NO LeHOBbIM cermeHTam B 2025 r., [%]

8. InHammka 06BbeMOB NPOU3BOACTBA AYXOBbIX MHCTPYMEHTOB B Poccuu B 2021-2025 rr., [WTyK]

9. [InHammKa pOCCMINCKOro nMnopTa AyXOBbIX MHCTPYMEHTOB B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [lTyK]
10. InHaMmKa poCCUMICKOro MMnopTa AyX0BbIX NHCTPYMEHTOB B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Tbic.ponn]

11. CTpyKTypa pOCCUINCKOro MMnopTa AyXOBbIX UHCTPYMEHTOB MO KPYMHENLIMM CTPaHaM B HaTypasnbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

12. CTpyKTypa pOCCUNCKOro MMNopTa AyXOBbIX MHCTPYMEHTOB MO Be4yLUMM CTpaHam B CTOUMOCTHOM BblpaXeHuu
B 2021-2025 rr., [Tbic.aonn]

13. CTpyKTypa pOCCUMNCKOro MMnopTa AyXOBbIX NUHCTPYMEHTOB MO OCHOBHbLIM PErMoHaM B HaTypasribHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

14. CTpyKTypa pOCCUNCKOro MMNopTa AyXOBbIX UHCTPYMEHTOB NO OCHOBHbLIM perMoHamMm B CTOUMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

15. OuHamuka exerogHbix USD ueH nmnopTa gyxoBbix MHCTPymeHToB B 2021-2025 rr., [gonn/wT]

16. OuHamuka pybnesbix LeH nMnopTa AyXoBbIX MHCTPYMEHTOB no rogam B 2021-2025 rr., [py6/wT]

17. QuHamMurKa poCCUICKOro aKkcnopTa AyXOBbIX UHCTPYMEHTOB B HaTyparibHOM BblpaxkeHun B 2021-2025 rr., [WwTyk]
18. lMHamMurKa poCCUICKOro aKcnopTa AyXOBbIX NHCTPYMEHTOB B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

19. CTpyKTypa pOCCUNCKOro aKCnopTa AyXOBbIX MHCTPYMEHTOB MO KPYNHEWNLLMM CTpaHaM B HaTyparbHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

20. CTpyKTypa pOCCUNCKOro 3KCMopTa AyXOBbIX MHCTPYMEHTOB MO BeAYLLMM CTpaHaM B CTOMMOCTHOM BblpaXKeHUn
B 2021-2025 rr., [Tbic.gonn]

21. CTpyKTypa pOCCUNCKOro 3KCMOPTa AYXOBbIX MHCTPYMEHTOB MO OCHOBHbLIM PErMOHaM B HaTypasnbHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

22. CTpyKTypa pOCCUNCKOro 3KCMOPTa AYXOBbIX MHCTPYMEHTOB MO OCHOBHbIM PErMOHaM B CTOMMOCTHOM
BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)

23. OuHamuka exerogHbix USD LeH akcnopTa AyxoBbiX MHCTpYMeHToB B 2021-2025 rr., [gaonn/wT]

24. [InHamuka pybnesbix LieH 3KCnopTa AyXOBbIX MHCTPYMEHTOB no rogam B 2021-2025 rr., [py6/wT]
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25. [InHammka 06 beMOB roc3akynok AyxXoBbIX MHCTPYMEHTOB B Poccun B 2022-2024 rr., [py0]

26. NMporHo3 obbema pbiHKa AyX0BbIX MHCTPYMeHTOB B Poccum B 2026-2035 rr., [LWTyK]

27. NporHo3 COOTHOLLEHNS MPOM3BOACTBA U UMMOPTa Ha POCCUNCKOM PbiHKE OYXOBbIX MHCTPYMEHTOB B 2026-2035
IT. B HATypanbHOM BblpaXeHuu

28. NMporHo3 canbao ToproBoro 6anaHca pbiHKa OyXOBbIX MHCTPYMEHTOB B 2026-2035 rr., [LUTYyK]

Cnucok gnarpamm

1. CpaBHeHWe NPON3BOACTBA U UMNOPTA Ha POCCUNCKOM pbIHKE OYXOBbIX MHCTPYMeHTOB B 2021-2025 rr., [LuTyK]
2. nHamuka Npon3BOACTBa AYXOBbIX MHCTPYMEHTOB No defepanbHbiM okpyram Poccun B 2021-2025 rr., [WTyK]
3. CermeHTaumsi pOCCUIACKOro NPON3BOACTBA OYXOBbIX MHCTPYMEHTOB MO dpeaeparnbHbiM okpyram B 2021-2025 rr.,
(wTyK]

4. Bblpyyka 1 npubbinb BegyLmMx NPON3BOAUTENEN AYXOBbIX MHCTPYMEHTOB B Poccumn B 2024 r., [py0]

5. uBecTruumn n npmnbbinb BedyLWMX NPON3BoAUTENEN AyXOBbIX MHCTPYMeHToB B Poccun B 2024 r., [py6]

6. CTpykTypa nmnopTa AyXOBbIX MHCTPYMEHTOB B Poccuio no LeHoBbIM cerMeHTaM B HaTypanbHOM BblpaXeHuu B
2021-2025 rr., [%]

7. IMnopT AyxoBbIX MHCTPYMEHTOB MO dpedeparnbHbIM okpyram Poccun B HaTypansHOM BbipaxeHun B 2021-2025
rr., [wTyK]

8. MIMnopT AyxoBbIX MUHCTPYMEHTOB Mo deaepanbHbIM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.aonn]

9. CTpyKTypa aKcnopTa QyXOBbIX MHCTPYMEHTOB M3 Poccum no LeHOoBbIM CErMeHTaM B HaTypasibHOM BblPaXXeHUn B
2021-2025 rr., [%]

10. OKkcnopT AyXOBbIX MHCTPYMEHTOB Mo dheAeparnbHbiM okpyram Poccum B HaTypanbHOM BblpaxkeHun B 2021-
2025 rr., [WwTyK]

11. OkcnopT AyxXoBbIX MHCTPYMEHTOB No heaepanbHbIM okpyram Poccun B CTOMMOCTHOM BblpaxeHuun B 2021-

2025 rr., [Teic.gonn]

Cnucok Tabnuy

1. O6BbeM pblHKa OyXOBbIX MHCTpYMeHTOB B Poccun B 2021-2025 rr., [wTyK]

2. O6beM pblHKa AyxoBbIX MHCTPYMeHTOoB B Poccumn B 2021-2025 rr., [py6]

3. O6beM pbiHKa AyxoBbIX UHCTPYMeHToB B Poccumn B 2021-2025 rr., [USD]

4. banaHc crnpoca v NpeanoXeHus Ha pbliHKE AYXOBbIX MHCTPYMeHTOB B Poccuun B 2021-2025 rr., [WITYK]

5. Temnbl pocTa OCHOBHbIX NOKa3aTenemn pbiHka AyXoBbiX MHCTPYMeHTOB B 2021-2025 rr., [lUTYK]

6. CBOoaHbIE NOKa3aTeNn pbiHKa OYXOBbIX UHCTPYMEHTOB MO dheaeparnbHbiM okpyram Poccun B 2021-2025 rr.,
(wTyK]

7. CermeHTauUmsi pOCCUACKOro pbIHKa OYXOBbIX MHCTPYMEHTOB no Buaam B 2025 r., [%]

8. CermeHTauus pOCCUINCKOTO pbiHKa AYXOBbIX MHCTPYMEHTOB MO LieHOBbLIM cermeHTam B 2025 r., [%]

9. Mpons3BoacTBO AyXOBbLIX MHCTPYMEHTOB Mo defeparnbHbiM okpyram Poccun B 2021-2025 rr., [WTyk]

10. CermeHTaLmMsa pOCCMIACKOrO NPOM3BOACTBA AyXOBbIX UHCTPYMEHTOB No deaepanbHbiM okpyram B 2021-2025
rr., [WwTyK]

11. Temnbl pocTa NPon3BOACTBA AyX0BbIX MHCTpYMeHTOB no ®O P 3a nocnegHum roq, secb nepuoa n CAGR B
2021-2025 rr., [LuTyK]

12. Boipyyka BegyLmx Nnpom3BoamTenem AyxXoBbliX MHCTPYyMeHTOB B Poccuun B 2020-2024 rr., [py6]

13. MNpubbine BeayLLUX NponsBoauTenen 4yXoBblX MHCTPYMeHTOB B Poccumn B 2020-2024 rr., [py6]
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14. EBITDA BepgyLuMx Npon3BoanNTENEN AyXoBbIX MHCTPYMeHTOB B Poccun B 2020-2024 rr., [py0]

15. KoathbbmumeHT aBTOHOMUM BeAyLLNX NPOM3BOAUTENEN OYXOBbIX MHCTPYMEHTOB B Poccun B 2020-2024 rr.

16. KoatbbmumeHT TekyLien NMKBUAHOCTU BeOyLLMX Npou3sogmTenen gyxoBbix MHCTpyMmeHTOB B Poccum B 2020-
2024 rr.

17. PentabensHocTb npogax (ROS) BeayLumx npoussoamTenen AyxoBbix MHCTpyMeHToB B Poccumn B 2020-2024
., [%]

18. PenTuHroBas oueHka (oMHAHCOBOro COCTOSIHUA BeAYLUMX NPOM3BOAMTENEN OYXOBbIX MHCTPYMEHTOB B Poccuu
B 2024 r.

19. VIHBeCcTMUMM BegyLLMX NPON3BOANTENEN AYXOBbIX MHCTPYMEHTOB B Poccumn B 2020-2024 rr., [py6]

20. YncneHHOCTb COTPYAHUKOB BeAyLLMX MPOM3BOANTENEN AYXOBbLIX MHCTPYMeHToB B Poccun B 2020-2024 rr.,
[qen]

21. PeHTabenbHOCTL NepcoHana BegyLmx Nponu3BoanTeNen ayxoBblx MHCTPyMeHToB B Poccnn B 2020-2024 rr.,
[py0]

22. O6bembl MMNOpTa AyXOBbIX MHCTPYMEHTOB MO BraaM B Poccuio B HaTypanbHoOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

23. O6beMbl UMNoOpTa AYXOBbIX MHCTPYMEHTOB Mo B1ugam B Poccuio B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Tbic.ponn]

24. CermeHTaumnss poCCMINCKOro MMnopTa AyXOBbIX UHCTPYMEHTOB MO LIEHOBbLIM CETMEHTaM B HaTyparibHOM
BblpakeHun B 2021-2025 rr., [%]

25. AmMnopT AyxOBbIX MHCTPYMEHTOB B Poccuio No cTpaHaM B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTykK]
26. IMnopT ayxoBbIX MHCTPYMEHTOB B Poccuio no ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[TeiCc.8onn]

27. KapTa pa3BuTuUs pOCCMMACKOro MMMNopTa AyXOBbIX MHCTPYMEHTOB Mo BegyLwum ctpaHam B 2025 r.

28. IMnopT AyxoBbIX MHCTPYMEHTOB No deaepanbHbiM okpyram Poccun B HaTyparnbHOM BblpaxkeHun B 2021-2025
rr., [wTyK]

29. IMnopT AyX0BbIX MHCTPYMEHTOB No deaepanbHbiM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.gonn]

30. MMnopT AyXOBbIX MHCTPYMEHTOB MO perMoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LWTyK]
31. IMnopT Ayx0BbIX MHCTPYMEHTOB NO pernoHam Poccum B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.oonn]

32. KapTa pa3Butusa mnopTta AyXOBbIX MHCTPYMEHTOB MO BeAyLwum permoHam Poccum B 2025 T.

33. OuHamuka USD ueH umnopTta AyxoBbix MHCTpyMeHToB B 2021-2025 rr., [gaonn/wT]

34. dnHamuka py6neBbiX LeH MMMopTa AYX0BbIX MHCTPYMeHTOB B 2021-2025 rr., [py6/wT]

35. LieHbl nMnopTa AyX0oBbIX MHCTPYMeHTOB B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wT]

36. LieHbl nMnopTa AyxoBbix MHCTpyMeHTOB no ®O Poccuum B 2021-2025 rr., [gonn/wT]

37. LleHbl nmMnopTa QyxoBbIX MHCTPYMEHTOB Mo permoHam PP B 2021-2025 rr., [gonn/wT]

38. PacnpegeneHune LEeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHbBIX NOCTAaBOK AYXOBbIX MHCTPYMEHTOB B Poccum
B 2021-2025 rr., [gonn/wrT]

39. 3apybexHble NOCTaBLUMKN MMMOPTa AYXOBbIX UHCTPYMEHTOB Ha pbiHke P®

40. Poccuiickne ompMbl-MMNOpTEPbI YXOBbIX UHCTPYMEHTOB

41. ImnopTHble OpeHabl AyXOBbIX MHCTPYMEHTOB B Poccum

42. ObbeMbl aKcnopTa AyXOBbIX UHCTPYMEHTOB MO Buaam 3 Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,

[wyK]
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43. O6beMbI 3KCropTa AyXOBbIX MHCTPYMEHTOB MO Buagam M3 Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

44. CermeHTaLmMs pOCCUIACKOrO 3KCNOPTa OYXOBbIX MHCTPYMEHTOB MO LlEHOBbIM CErMEHTaM B HaTypasibHOM
BblpaxkeHun B 2021-2025 rr., [%]

45. DKCnopT AyXOBbIX MHCTPYMEHTOB M3 Poccun no ctpaHam B HaTypansHOM BbipaxeHun B 2021-2025 rr., [lUTyK]
46. OKCNopT AyXOBbIX MHCTPYMEHTOB M3 Poccun no ctpaHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.gonn]

47. KapTa pa3BuTus pOCCUMICKOro KCNopTa AyXOBbIX MHCTPYMEHTOB Mo BeAyLum ctpaHam B 2025 r.

48. DKCNopT AYyXOBbIX MHCTPYMEHTOB Mo dhedeparnbHbliM okpyram Poccum B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [WwTyK]

49. DKCnopT AYyXOBbIX MHCTPYMEHTOB NO heaeparnbHbiM okpyram Poccum B CTOMMOCTHOM BblpaxeHun B 2021-
2025 rr., [Teic.gonn]

50. 3KcnopT AyXOBbIX UHCTPYMEHTOB NO permoHamMm Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [wTyk]
51. OkCnopT OyXOBbIX MHCTPYMEHTOB MO permoHam Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[TeiCc.8onn]

52. Kapta pa3Butnga akcnopTa AyxoBblX MHCTPYMEHTOB No BeayLmm permoHam Poccun B 2025 r.

53. OuHamuka USD ueH akcrnopTa AyXoBbIX MHCTpyMeHToB B 2021-2025 rr., [gonn/wT]

54. OnHamuka pybneBbiX LLEeH 3KCnopTa AyXoBbIX MHCTPYMeHTOB B 2021-2025 rr., [py6/wT]

55. LleHbl akcrnopTa AyX0BbIX MHCTPYMEHTOB U3 Poccum no ctpaHam B 2021-2025 rr., [monn/wT]

56. LleHbl akcnopTta gyxoBbix MHCTpymeHToB no ®O Poccun B 2021-2025 rr., [gonn/wT]

57. LleHbl akcnopTa Oyx0BbIX MHCTPYMEHTOB no pernoHam P® B 2021-2025 rr., [gonn/wT]

58. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHbBIX MOCTABOK AYXOBbIX MHCTPYMEHTOB U3
Poccun B 2021-2025 rr., [gonn/wT]

59. Poccuiickne akcnopTepbl AyXOBbIX UHCTPYMEHTOB

60. 3apybexHble nokynaTenu OyxXoBbIX MHCTPYMEHTOB 13 Poccumn

61. O6bem rocaakymnok OyxXOBbIX MHCTPYMEHTOB MO dhefepanbHbIM OKpyram B CTOMMOCTHOM BblpaXkeHun B 2022-
2024 rr., [py©]

62. O6bem roczakynok gyxX0oBbIX MHCTPYMEHTOB MO PerMoHaMm B CTOMMOCTHOM BblpaxeHun B 2022-2024 rr., [py6]
63. PenTuHr 3aka34mkoB roc3akynok Oyx0oBblX MHCTPyMeHToB B Poccun B 2024 .

64. PenTUHr NoCcTaBLLMKOB roc3akyrnoK OyXOBbIX MHCTPyMeHTOB B Poccun B 2024 .

65. NporHo3 cnpoca u npeasnioxeHns Ha pbiHKe AYyXOBbIX MHCTPYMEHTOB B POCCMM NO HEraTMBHOMY CLIEHAPUIO B
2026-2035 rr., [LuTyK]

66. MNporHo3 o6bema pbiHKa OyX0BbIX MHCTPYMEHTOB B Poccun no HeraTnBHomy cueHapuio B 2026-2035 rr., [py0]
67. NporHo3 o6bema pbiHKa OyX0BbIX MHCTPYMEHTOB B Poccum no HeraTnBHomy cueHapuio B 2026-2035 rr., [USD]
68. NporHo3 cnpoca u nNpeaioXeHns Ha pbiHKE AyXOBbIX MUHCTPYMEHTOB B Poccum no MHEPUMOHHOMY CLIEHapuio B
2026-2035 rr., [LwTyK]

69. MNMporHo3 ob6bema pbiHKa AyXOBbIX UHCTPYMEHTOB B Poccumn nNo MHEPUUOHHOMY cueHaputo B 2026-2035 rr.,
[py6]

70. NporHo3 o6bema pbiHKa OyX0BbIX MHCTPYMEHTOB B Poccun no nHepunoHHomy cueHaputo B 2026-2035 rr.,
[USD]

71. NporHo3 cnpoca u npeasioXeHns Ha pbiHKE AyXOBbIX UHCTPYMEHTOB B Poccuy No MHHOBALMOHHOMY CLIEHAPWIO
B 2026-2035 rr., [lWTyK]

72. MNMporHo3 obbema pbiHKa AyXOBbIX MHCTPYMEHTOB B Poccum no MHHOBaLUMOHHOMY cueHaputo B 2026-2035 rr.,
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[py6]
73. MNMporHo3 o6bema pbiHKa AyXOBbIX MHCTPYMEHTOB B Poccumn No MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr.,
[USD]

90 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MNOArOTOBKE aHanUTUYECKMX W NPUKNagHbiX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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