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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM poccUIACKOro pbiHKa AYLIEBbLIX CTOEK
CtpykTypa notpebneHus

AHanus nmnopTa

AHanus akcrnopTta

npOFH03MPOBaHVIe PblHKa OyLWeBbIX CTOEK B Poccuu

®daKTbl O pbIHKE:

PacTywwmn pbIHOK

TpeHa Ha nMnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, MNepmaHus

OpvieHTauus Ha BHyTpeHHee noTpebnexHve

l. ViccnenoBaHue MoxeT OblTb MCNONb30BaHO B KAYE€CTBE aHanMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanUTUYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenNew, 1 ynyylleHnss UHBECTULMOHHOIO Knnuvara B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3fminyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLUeHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, paccynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNN N ABNAETCA SCbeGKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLIJeHMI;l npwn cTpatern4eckom ninaHMpoBaHMm N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

Cnncok KOMNaH1Mm No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— Beayuiune poccurickue nmnoprepbl®

Cnucok KoMnaHuM No 3KCNopTy:
— KpynHeniwue 3apybexHble nokynatenm
— Beayuimne poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUA PbIHKa:
— HeratuBHbIvi cueHapui

— VHepuunoHHbIn cueHapun

— VIHHOBaUMOHHbBIN cLeHapuii

Onsa koro npeagHasHa4YyeHO AaHHOe UcCcriegoBaHue.

- Ansi notpebutenen oyLeBbIX CTOEK

- ANsi NPOV3BOAMTENEN AYLUEBbLIX CTOEK

- ANsi MHBECTOPORB Ha pbIHKE AYLUIEBbIX CTOEK

- ANsi NepeBO34MKOB Ha PbIHKE OYLUEBbIX CTOEK

- Ansi TOProBbIX KOMMaHU Ha pbiHKE AYLUEBbIX CTOEK
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop uccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, ®O un permoHsl PO
CTtpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

MCTOYHMKM AAHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoXeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-pennsbl, rogoBble 1 KBapTarbHble OTYETbI KOMMNaHWM
depepanbHas Hanoroeasi cnyxba PO

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenu P®
MWHNCTEPCTBO 3KOHOMUYECKOro passutns PO
MWHMCTEPCTBO cenbckoro xo3sancrea PO

lMeyaTHbIe 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBIu
3akoHofaTernbHble akTbl PO
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ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA AYLWEBbIX CTOEK
O6bem pbiHKa gyLweBbix ctoek B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke Aywesbix cToek B Poccun B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka AyLIEeBbIX CTOEK, [%]

CpaBHeHue nponssBoAcTBa U MMMNOPTa Ha POCCUMCKOM pbiHKe aylieBbix cToek B 2021-2025 rr., [py6]
Canbpo ToproBoro 6anaHca pbiHKa gylieBbix cToek B Poccumn B 2021-2025 rr., B HaTypanbHOM U CTOMMOCTHOM
BblpaXkeHnn

CermeHTaums poCCUNCKOro pbiHKA AyLIEBbIX CTOEK, [Y%]

o sudam

lo yeHoebIM ceameHmam

dakTbl M MHCANTLI O PbIHKE AyLIEeBbIX CTOek B Poccumn

2. CTPYKTYPA NOTPEBJNEHUA OYLWEBbLIX CTOEK B POCCUMX

KaTeropum cteinkxonaepos pbiHKa AyLUeBbIX CTOeK B Poccuu

KaHanbl anctpubyummn aywesbix ctoek B Poccum

CTpykTypa noTpebneHnst oyLleBbIx CTOEK Mo oTpacnam B Poccumn

0O0630p OCHOBHbIX NOTPebuTEnen ayweBbIx cToek B Poccun

3. UMINOPT AYLWEBbIX CTOEK B POCCUIO

OunHammka poccumnckoro umnopTa gylesbix ctoek B 2021-2025 rr.

B HamyparnbHoMm ebipaxeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosnn]

Mo yeHosbIM ceameHmam

MmnopT aywesbix cToek B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT ayluesbix CTOeK No deaepanbHbIM okpyram Poccuun B 2021-2025 rr.
MmnopT aywesbix cToek no pernoHam Poccuu B 2021-2025 rr.

Ctatnctuka LeH poccurickoro umnopta B 2021-2025 rr.

Huramuka ueH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam

LleHosble ceameHmMbI
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3apybexHble NOCTaBLLMKM UMMNOPTa AyLIEBbIX CTOEK Ha pbiHke P®
Poccunckme ompmbl-mmnopTepsbl QyLLEBbIX CTOEK

MmnopTHble 6peHabl gylweBbix cToek B Poccun

4. 3KCIMNOPT OYWEBbLIX CTOEK N3 POCCUM

[OuHamuka poccuinckoro akcnopTa ayluesbix ctoek B 2021-2025 rr.

B HamyparnbHoMm ebipaxkeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [meic.0onn]

o yeHosbIM ceameHmam

OKcnopT AyLeBbIX cToek U3 Poccun no ctpaHam B 2021-2025 rr.

OKcnopT AyLeBbIX CTOek nNo deaepanbHbiM okpyram Poccun B 2021-2025 rr.
OKcnopT AyLeBbIX CTOek no pernoHam Poccum B 2021-2025 rr.

CrartucTtumka ueH poccumnckoro akcnoprta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no pezuoHam

LleHosble ceameHmMbI

Poccuiickne akcnopTepbl AyLUEBbIX CTOEK

BapybexHble nokynaTtenu ayLweBbix cToek n3 Poccun

5. MPOMHO3 PA3BUTUA POCCUUCKOIO PbIHKA OYLWEBbIX CTOEK
BrivsHue reononmMtu4eckon cntyaumm u CaHKUUM Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa gyLieBbix cTtoek B Poccun B 2026-2035 rr., [py6, USD]
HeeamuseHbil cuyeHapuli

UHepyuoHHbIl cueHapul

WHHOBaUUOHHbIU cyeHapul

MporHo3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA Ha POCCUMINCKOM pbiHKE AyLlieBblx cToek B 2026-2035 rr. B
CTOMMOCTHOM BblpaXKeHnn

MporHo3 canbgo Toproeoro 6anaHca pbiHka gyleBbix cToek B 2026-2035 rr. B HaTypanbHOM BblipaXKeHWK
WHOOPMALUA OB AHATIMTUYECKOWU KOMMNAHWUU TEBIZ GROUP

7. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
AOAYWEBbIX CTOEK

MpumeyaHue: B faHHOM pasfene paccumTaHbl KMioYeBble napaMeTpbl pbiHKa AyLIeBbIX CTOEK Ha OCHOBaHMM 6anaHCcoBO OLIEHKN
pecypcos.

O61bem pbiHKa ayweBbix cToek B Poccun B 2021-2025 rr.

Poccuinckun PbIHOK AyLlleBbIX CTOEK B nocrieaHne rodbl nokasbliBaeT .... TpeH4d, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Tabnuua. O6bLem pbiHKa AyweBbiX cToek B Poccuu

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa AyLUEBbIX CTOEK, N0 AaHHbIM Tebiz Group, oueHnBancsa B ..... .B ...

OTOT NokKasaTesb ..... , 1 ero 3Ha4yeHme coctaBuso .....

Mpadmk. AuHamuka o6bema pbiHKa AylieBbIX cToek B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa gyuweBbix ctoek B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa gyweBbix cToek B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

10.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXxeHus Ha pbiHKe AyweBbIX cToek B Poccun B 2021-
2025 rr.

O6bemsbl cnpoca v npearnoxeHna Ha pOCCVII7ICKOM PblHKE AOYyLWeBbIX CTOEK B ... I. COCTaBUINA ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6bnuua. BanaHc cnpoca u npeanoxeHusa Ha pbiHKe gylleBbIX CTOEK B Poccumn

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTesrien pblHKa AyLweBbIX cToeK, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa AyLeBbIX CTOeK

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTesien pbiHKa AyLeBbIX CTOEK

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group

1 2 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CpaBHeHMe Nnpou3BoACTBa U UMNOPTA HAa POCCUMNCKOM pPbiHKE AyLUeBbIX
ctoek B 2021-2025 rr.

Ha poccumnckom pbiHKE AyLWEBbIX CTOEK B ... . 0ObeM BHYTpEeHHEero npovssoacTtea 6bin ..... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBAATLCA TEHAEHUMS .....
Awvarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa Ha POCCUMNCKOM pPbiHKe AYLIEeBbIX CTOEK

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa gyweBbix cToek B Poccun B 2021-2025 rr.
B HaTypanbHOM U CTOMMOCTHOM BbIpaXXeHuu

B nocnegHwve roabl canbao TOProeoro OanaHca Ha PbIHKE OYyLIEBbIX CTOEK ......

Fpaduk. Canbao ToproBoro 6anaHca pbiHKa AyleBbIX cToek B Poccuu B HaTyparibHOM U CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble NokasaTenu pbiHKa AylWweBbIX CTOek No deaepanbHbIM OKpyram
Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble NO OCHOBHbLIM NMoKasaTensam PblHKa AyuweBblX CTOEK B pa3pese o0 PO npeacTtasrieHbl

HUXe.
Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa AyLWweBbIX CTOEK Mo deaepanbHbIM okpyram Poccum B ... T.

Cknapgckue Cknapckue
dkcnopTt 3anachl, 3anachl,
Ha4yano roaa KoHel ropa’®

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo Amnopt

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHbIe NOKa3aTenu pbiHKa AyLlIeBbIX CTOEK No deaepanbHbIM okpyram Poccum B ... T.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KOHel roga

Ne ®PepnepanbHble okpyra PO

(]

Poccuiickaa ®enepauus

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

15.
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CermeHTaums poCCUNCKOro pbiHKa AyLIeBbIX CTOEK, [%0]

Mo Bngam

Hwxe npencraBrieHa CTPyKTypa pOCCI/IIZCKOFO pblHKa AyLweBblX CTOEK Mo Krkw4yesbiM BUOAaAM B ... rogy, no

AaHHbIM Tebiz Group .....

Ta6bnuua. CerMeHTaUMA pOCCUNCKOro pbiHKa AyLWeBbIX CTOeK No BUAaM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

[Aunarpamma. CermeHTaumnsa poCCMMCKOro pbiHKa AyLleBbIX CTOEK N0 BUAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKEe AOyleBbIX CTOeK Hal/l60J'IbLIJyI-O OONK CcocTaBndaeT npoaykKuna *...-CermMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTauMA pOCCUNCKOro pbiHKa AYLWEBbIX CTOEK MO LLleHOBbIM CErMEHTaM B ... T., [%)]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumsa pocCUNCKOro pbiHKa AyLIEBbIX CTOEK MO LeHOBbIM CErMEeHTaM B ... I., [%0]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA OYLWIEBBIX CTOEK B
POCCUM

Mpumeyanwe: ...............

KaTeropuu ctenkxongepoB pbliHKa AyweBbiX cToek B Poccun

Tabnuua COOEPXKUT KIK4YEBbIX YYaCTHUKOB pPblHKa AylWeBbIX CTOEK U UX XapaKTepUCTUKU, B Hen
npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOJ'I,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6bnuua. Cnucok KpynHerLWnX CTeMKXOoNAepoB pbiHKa AyLwweBbIX cToek B Poccuun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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Kananb! guctpubyuumn gywesbix cToek B Poccum

Hwxe npeacraeneHa tabnvua ¢ kaHanamm auctpnbyummn ayesbix ctoek B Poccuu.

Ta6bnuua. CTpyKTypa AUcTpubyuumn aywesbix cToek B Poccum

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ounarpamma. CTpykTypa aucTpubyumm gyweBbix cToek B Poccumn

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKkTypa noTpebneHus aylweBbIX CTOeK No oTpacnsam B Poccuum, [%]

HaunbGonbluimi BeC B CTPyKType noTpebneHnsa OyweBbiX CTOeK, No AaHHbiM Tebiz Group, npuxogutcsa Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpyKTypa noTpebreHus ayweBbiX CTOeK No oTpacnsam B Poccun

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbLIX NOTpebuTenen AyweBbIX CTOeK B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Ta6nuua. O630p OCHOBHbLIX NOTpPe6uTenen gyweBbIX CTOEK NO oTpacnsam B Poccuum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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UMMNOPT OYLIEBBLIX CTOEK B POCCUIO

[MpumeyaHue: AHanM3 poCCUINCKOro MMMNopTa AyLIeBbIX CToek nposoaunca no TH B3 ......

AuHamumnka poccMrUcKkoro umnopTa gyweBbix cToek B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMnopTa AyLleBblX CTOEK, Mo AaHHblM Tebiz Group, B ... I. NokasblBaeT, YTO MHTEPEC K MMMOPTHOM
NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofga o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpadmx. OwvHamuka pOCCVIFICKOFO nmMnopTa AyuweBbiX CTOEK B HaTyparibHOM BblpaXXeHUun

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LEeHOBbIE CErMEHTbI KaTEeropuii: HU3KO-LIEHOBOW CErMeHT UMW CErMEHT 3KOHOM MpeanoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCHI) ONPeAenstoTC U YCTPAHSIOTCS C NMOMOLLbHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Aunarpamma. CTpyKTypa MMnopTa AylueBbIX cToek B Poccuio no LeHoOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

eIz

m [ow-priced ®middle-priced high-priced

60%

50%
40%
30%
20%
10%

0%

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMnopTa AyLweBbiX cToek no Buaam B 2021-2025
rr.’

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi pOCCUMINCKOro MMNopTa AyLWeEBbIX CTOEK N0 BMAaMm, No gaHHbiM Tebiz Group,

Ta6bnuuya. O6beMbI nMnopTa gyuweBbIX CTOEK No Buaoam B Poccuio B HaTypaﬂbHOM/CTOVIMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa AyuweBbliX CTOEK Mo LeHOBbIM CErMeHTaM npeacrtaBiieHa B HaTypalribHOM BblpaXKeHUu,

Ta6nuua. CermeHTauus pOCCMﬁCKOFO nmMmnopTa AyuweBbIX CTOEK No LeHOBbIM CermeHTam B HaTypanibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble NocTaBWMKU AyLUEeBbIX CTOEK Ha pbiHKe P®8 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKK AyLUEBbIX CTOEK Ha pbiHKe P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

25.
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Poccunckue pmpmbi-uMmnopTepbl AyLIeBbIX CTOEK Ha pbiHKe P®9 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccuiickue pupMbI-MMNopTepbl OyLLEBbIX CTOEK

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PenTUHr nMNopTHbLIX OpeHAoB AyweBbIX cToek B Poccuio' *

Cpean MMMNOPTHBIX TOProBbIX Mapok HanbornbLuve 06beMbI AyLLIEBLIX CTOEK Y ...... R R R

=
)

Tabnuua. PeMTUHr MMNOPTHLIX OpeHOoB AyweBbIX cToeKk B Poccuro

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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UmnopT AyweBbix cToek B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa poCCUInCKOro MMmnopTa AyLleBbIX CTOEK, Mo AaHHbIM Tebiz Group, B ... . BbirnsAaena cregyowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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29.

Onarpamma. CTpyKTypa pOCCUIUCKOro MMnopTa AyLeBbIX CTOEK N0 KPYMHENLWNM CTPpaHaMm

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nmMnopTa AyuweBbiX CTOEK No cTpaHaMm no ueHOBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂm:mpylou.l.we CTpaHbl N0 UMNOPTY AyLWEeBbIX CTOEK B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, MO KOTOPLIM 3adIMKCUMPOBaHbLI MMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAyKUMM 3adhMKCUpoBaHbI criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LeHa umMnopTtaB ... T. - .... (.... gonn/t);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTUA pOCCUMNCKOro MMNopTa AyLeBbIX CTOEK No BeAyLUM CTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

31.

MICTOYHUKM: ..... , Tebiz Group
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UmnopT AyweBbIX cToek No dpeaepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbIM 06beMaM BBO3a AyLLUEBbIX CTOEK OKPYrOM B ... I. CTan ..... c ponemn ....%.

Ta6nuua. UMnopT ayweBbIX cToek No deaepanbHbIM Okpyram Poccumn B HaTyparibHOM BblpaXKeHUU

PepepanbHbie okpyra PP

Poccuinckaa ®egepaumsa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. UMnopT AylieBbIX cToek No dreaepanbHbIM OKpyram Poccumn B HaTypanbHOM BblpaXeHUU
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT ayweBbIx cToek no permoHam Poccuu B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. UMnopT AyweBbIX CTOEK NO permoHam Poccuu B HaTypanbHOM BbIpaXXeHUun

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

13

VICTOYHUKM: ..... , Tebiz Group

13 B Tabnuue npeacTaBneHbl PErMoHbl, N0 KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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34.

Mpaduk. CTpyKTypa pOCCUNCKOro MMNopTa AyLUeBbIX CTOEK M0 OCHOBHbLIM PerMoHam B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKWU MO BeAyLUUM CTpaHaMm, yaanoch BbISBUTb CrieayroLlime TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopra gyleBbix CTOEK No Begywmm permoHam Poccum B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group

35 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMMOPTHbIE LieHbl AyLWEBbLIX CTOEK, N0 AaHHbIM Tebiz Group, HaxoauCb B MHTepBarne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. QuHamuka USD ueH nmnopTta AylweBbIX CTOEK

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

paduk. AmHammnka USD LeH uMnopTa AylieBbIX CTOeK

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. uHamuka py6neBbixX LieH MUMMNOpTa AyLeBbIX CTOeK

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNopTa AyleBbIX CTOEK NO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... T. cpeagun TOIN cTpaH umnopTa AyLeBbix CToek B Poccuto, no gaHHbIM Tebiz Group, HaMMmeHbLlaga LeHa
- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Tabnuua. LleHbl nMnopTa AyleBbIx cToek B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa AyweBbix ctoek no ®O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-Kaskasckuit @O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poOCCUNCKUIA PervoH MonyvYeHnsa wumnopta LyweBblX CToek, ..., B ... . MMMoOpTMpoBar

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Tabnuua. LleHbl MMNopTa AyLleBbIX CTOEK Mo pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbl, Mo KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHbLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-me LeHOBbIX CerMmeHTOB NO KOJIu4eCTBY MMNOPTHLIX NOCTABOK AylleBbIX CTOEK B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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SKCIMNOPT AYWEBbIX CTOEK U3 POCCUUA

[MpumeyaHue: AHanM3 pOCCUINCKOro aKCmopTa AyLUeBbIX cToek nposoauncd no TH B3 .....

AduHamMunka poccMUCKOro aKcnopTa AgyweBbix cToek B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTtepbl B ... rogy BbIBE3MM U3 CTpaHbl .... CTaTUCTUKA POCCUMINCKOrO 3KCnopTa AyLIEBbIX
CTO€EK, MO AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO MHTEPEC K 3KCMOPTHOW MPOAYKUMM CO CTOPOHbI
poccunckux notpebutenen BbIpoC Ha ...%, U K KOHLUY roga obbem akcnopTa AylleBblX CToek u3 Poccum

CoCTaBui .... NnpoayKunn.

Fpadmx. OwvHamuka pOCCVIFICKOFO JKCMNopTa AyuweBbiX CTOEK B HaTypalribHOM BblpaXXeHUun

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa akcnopTa AyleBbIX CTOeK U3 Poccum no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro 3KCnopTa AyLweBbIX cToeK no Buaam B 2021-2025
rr.t’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums POCCUINCKOro aKcnopTa AyLeBblX CTOEK Mo B1aaM, No AaHHbIM Tebiz Group, npeacTtasneHa

Tabnuua. O6beMbl 3KCNopTa AyLWeBbIX CTOEK No Buaam B Poccuio B HaTypanb,HOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCMNOopTa AyuweBbIX CTOEK No LeHOBbIM CErMeHTaM npeactaBrfieHa B HaTypalibHOM BblPpa)KeHUu,

Ta6nuua. CermeHTaUmUsi POCCUIMCKOro 3KCNopTa AYLEBbIX CTOEK MO LLIeHOBLIM CEerMeHTaM B HaTypasibHOM

BblpaxxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccunckue komnaHMm-akcnopTepbl AyLIeBbIX CTOEK Ha pbiHKe P®18 *

OCHOBHbIE POCCUICKME IKCMOPTEPbI AYLUEBbIX CTOEK XapakTepusyrTcs ......

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbiM Tebiz Group.

Ta6nuua. Poccuiickue KoMnaHUM-aKCNopTepbl AyLUeBbIX CTOEK Ha pbiHKe P®

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dUpMbI-NOKynaTesiv 3KCNopTa AyLleBbIX CTOEK Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-NMOKynaTenun 3KCnopTa AyLleBbIX CTOEK Ha pbiHKe P®

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKcnopT AyweBbIX cToek B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

20

NcTouHuku: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM

45 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

46.

Onarpamma. CTpyKTypa pOCCUMCKOro 3KCnopTa AyLIeBbIX CTOEK MO KPYNMHENLIUM CTpaHaM

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro JKCMNnopTa AyuweBbiX CTOEK No cCTpaHam nNo UyeHoOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂw.quyrou.me CTpaHbl NO IKCNOPTY AyulweBbiX CTOEK U3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LeHa akcnoptaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUMMUCKOro 3KCcnopTa AyweBbIX CTOEK N0 BegyLwmuM cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNOopT AyLweBbIX CTOeK no deaepanbHbiM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HaTypanbHbIM 06 beMaM BbIBO3a AYLUEBbLIX CTOEK OKPYroM B ... I. CTan ..... c gonemn ....%.

Ta6nuua. AKkcnopT AyLweBbIX CTOeK No deaepanbHbIM okpyram Poccumn B HaTypanbHOM BbipaXKeHUM

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BbipaXXeHUun
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06beM SKCMOPTHBLIX MOCTABOK AYLUEBbLIX CTOEK B ... I. OCYLLECTBANCA B .... (... MAH.gonn).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKCNopT AyLeBbIX CTOeK no permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Tabnuua. dKcnopT AyLeBbIX CTOEK Mo permoHaM Poccum B HaTypanbHOM BblpaXKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

0
o
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31

32

33

34

35

36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro aKCNopTa AYLUEBbIX CTOEK MO OCHOBHbLIM perMoHaM B HaTyparbHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa AyLeBbiX CTOEK No BegywmMm permoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCNOPTHbIE LeHbl AyLleBbIX CTOEK, N0 AaHHbIM Tebiz Group, Haxooucb B MHTEpPBAre ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6bnuua. AduHamuka USD weH akcnopTa AylweBbIX CTOEK

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

paduk. AnHamuka USD LeH akcnopTa AyLleBbiX CTOeK

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHaMmuka py6neBbixX LieH 3KCrnopTa AyLeBbIX CTOEK

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3kcnopTa AyLweBbIX CTOEK MO BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa AyLeBbiX CTOek B Poccuio, No AaHHbIM Tebiz Group, HavMMeHbLUas LieHa
- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa gyweBbIiX cToek B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa gyweBbix ctoek no ®O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEnWwnm pOCCUNCKUIA PETMOH MNOSyYeHUs 3KCrnopTa AYLEBbIX CTOEK, ... B ... I. 3KCNopTupoBars

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Tabnuua. LleHbl 3kcnopTa gyweBbIX CTOEK NO pernoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB NO KOJIU4eCTBY 3KCNOPTHbLIX NOCTAaBOK AyLWeBbiX CTOEK B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
AOAYWEBbIX CTOEK

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MNMporHo3 o6bema pbiHKa AyweBbIxX ctoek B Poccun B 2026-2035 rr.

Onupasice ... komnaHusa Tebiz Group cocTtaBuna Tpu CueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:
HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHunz

Tabnuua. MporHos cnpoca n NpeAanoXeHUA Ha pbiHKe AyleBbIX cToek B Poccuu no HeraTUBHOMY cLeHapuio

N3meHeHu
MpeanoxeHue SMEHEHNE O6bLem

lFon MpousBoacTBo Umnopt JKcnopTt CKIaAcKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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Ta6nuua. lNMporHo3 o6bema pbiHKa AyleBbIX cToek B Poccun no HeraTUBHOMY cLeHapuio, [pyo6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa AyleBbix cToek B Poccumn no HeratTuBHOMY cueHapwuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

59.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpOBaBLUMXCA B nocregHue roabl. [aHHble Temnbl pas3BuTUMa  ABMASKOTCA  OObEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET
3Ha4yeHus .....

B HaTypanbHOM BbipaxeHunz

Ta6nuua. I'IporH03 crnpoca u npeanoXeHusa Ha pbiHKe AyLweBbIX CTOEK B Poccuum no WHEepUNOHHOMY

cueHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

60 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BuUTUA pbiHKa AYyLWEBbIX CTOEK npencrtaBri€Hbl.

B HaTypanbHOM BbipaxeHnu

Ta6nuua. NMporHo3 cnpoca n npeanoXxeHus Ha pbiHKe OyweBbIX CTOeK B Poccum no MHHOBaLMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®!

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

61 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

62.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa AyweBbIX cToek B Poccun B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa AylweBbix cToek B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKka ayLieBbix ctoek B Poccun B 2021-2025 rr., [py6]

2. nHamuka obbema pbiHKa ayweBblix cToek B Poccun B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenew pbiHka ayweBbix cToek B 2021-2025 rr., [%]

4. Canbgo Toproeoro 6anaHca pbiHka gyLleBbix ctoek B Poccun B 2021-2025 rr., B HaTypanbHOM M CTOMMOCTHOM
BblpaXkeHnu

5. CermeHTaLus pOCCMINCKOrO pbiHKa AyLleBbIX cToek no Bugam B 2025 r., [%]

6. CermeHTaLmMsa pOCCMINCKOrO pbiHKa AyLLEBbIX CTOEK MO LeHOBbIM cermeHTam B 2025 r., [%]

7. OnHammka poccMncKoro umnopTa AyLweBblX CTOEK B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [wTyk]

8. nHammka poccMNCKOro umnopTa AyLeBblX CTOEK B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Teic.gonn)
9. CTpyKTypa pOCCUNCKOro MMNopTa AyLUEBbLIX CTOEK MO KPYMHENLLUM CTpaHam B HaTyparibHOM BbIPaXXeHUM B
2021-2025 rr., [wTyK]

10. CTpyKTypa pOCCUNCKOro MMMNopTa AyLeBbIX CTOEK N0 BeayLuM CTpaHaM B CTOMMOCTHOM BblpaxkeHun B 2021-
2025 rr., [Teic.gonn]

11. CTpyKTypa pOCCUNCKOro MMnopTa AyLeBbiX CTOEK N0 OCHOBHbIM PErMoHaM B HaTypanbHOM BbIpaXeHnn B
2021-2025 rr., [wTyK]

12. CTpyKTypa pOCCUNCKOro MMnopTa AyLleBbIX CTOEK N0 OCHOBHbIM PEMMOHaM B CTOMMOCTHOM BblPaXXeHUN B
2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHblix USD ueH umnopta gywesbix ctoek B 2021-2025 rr., [gonn/wT]

14. OuHamuka pybnesbix LieH MMnopTa AyLlweBbiX CToek no rogam B 2021-2025 rr., [py6/wT]

15. IMHaMurKa poCCUICKOro aKkcnopTa AyLleBblX CTOEK B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [WuTyK]

16. lMHaMmka poCCUMINCKOro aKkcnopTa AyLUEBbIX CTOEK B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
17. CTpyKTypa pOCCUNCKOro aKcnopTa AyLeBbIX CTOEK MO KPYNHENLMM CTpaHaM B HaTypanbHOM BblPaXeHun B
2021-2025 rr., [WwTyK]

18. CTpyKTypa pOCCUNCKOro aKcnopTa AyLweBblX CTOEK N0 BedyLIMM CTpaHaM B CTOMMOCTHOM BblpaxkeHun B 2021-
2025 rr., [Teic.gonn]

19. CTpyKTypa pOCCUINCKOro aKcnopTa AyLEeBbIX CTOEK MO OCHOBHbIM PEMMOHaM B HaTypasibHOM BblpaXXeHUN B
2021-2025 rr., [LwuTyK]

20. CTpyKTypa pOCCUNCKOro 3KCMopTa AYLUEBbIX CTOEK MO OCHOBHLIM PEMMOHAM B CTOMMOCTHOM BbIPaXXeHUMN B
2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD ueH akcnopTa aywesblx ctoek B 2021-2025 rr., [gonn/wr]

22. nHamuka pybrieBbIX LeH 3KcnopTa AyleBbix cToek no rogam B 2021-2025 rr., [py6/wrT]

23. MNMporHo3 ob6bema pbiHKa AyLleBbix ctoek B Poccun B 2026-2035 rr., [py0]

24. MMporHo3 CooOTHOLLEHUS NPOM3BOACTBA 1 MMMOPTA HA POCCUMICKOM PbIHKE AyLleBbix cToek B 2026-2035 rr. B
CTOMMOCTHOM BblpaXeHuu

25. NMporHo3 canbao ToproBoro 6anaHca pbiHka AyLieBbix cToek B 2026-2035 rr. B HaTypanbHOM BblpaXKeHnn
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Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBA N MMMOPTa HA POCCUIACKOM pbIHKE AyLlieBblix cToek B 2021-2025 rr., [py06]

2. CtpykTypa guctpmbyumm gywesbix ctoek B Poccum B 2025 1., [%]

3. CtpykTypa notpebneHus ayLieBbix cToek no otpacnsam B Poccun B 2025 r., [%]

4. CTpyKTypa nmnopTa AyLueBbIX CToek B Poccuio No LLeHOBbIM CErMEHTaM B HaTypanbHOM BbipaxkeHuun B 2021-
2025 rr., [%]

5. MimnopT ayweBbIx CTOEK No dheaepanbHbiM Okpyram Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
(wTyK]

6. ImnopT gyLwesblx CTOEK Mo dheaepanbHbiM okpyram Poccumn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

7. CTpyKTypa 3KcrnopTa AyLUeBbIX CTOeK U3 Poccun no LeHoBLIM CerMeHTam B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [%]

8. JKkcnopT ayLeBbIX CTOEK Mo heaepanbHbiM OKpyram Poccum B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr.,
[wryK]

9. OkcnopT ayLueBbIX CTOEK NO heaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BblpaxeHuu B 2021-2025 rr.,

[Tbic.ponn]

Cnucok Tabnuy

. O6bem pbiHka gyweBbix ctoek B Poccum B 2021-2025 rr., [py6]

. O6bem pbiHKa gywesbix ctoek B Poccuu B 2021-2025 rr., [USD]

. BanaHc cnpoca 1 npegnoxeHns Ha pbiHke AyweBblx cToek B Poccun B 2021-2025 rr., [py6]
. Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka gywesbix ctoek B 2021-2025 rr., [%]

. CermeHTaumsi pOCCMIMCKOro pbiHKa AyLleBbIX CTOek No Buaam B 2025 r., [%]

. CermeHTaumsa poccMNCKOro pbliHka AyLUEBbLIX CTOEK MO LeHOoBbIM cermeHTam B 2025 r., [%]

. KaTeropMM CTel7|KXOJ'I,D,epOB pblHKa OyueBblX CTOEK B Poccuu

0 N O O~ W N =

. CTpykTypa auctpmbyumm gyesbix ctoek B Poccun B 2025 r., [%]

9. CTpykTypa notpebneHus gylwesbix CToek no otpacnam B Poccum B 2025 r., [%]

10. O630p OCHOBHbIX NOTpebuTenen gyLeBbIX CTOEK MO oTpacnsam B Poccum

11. mnopT AayweBbix cToek B Poccumio no ctpaHam B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [WUTyK]

12. imnopT ayLweBbix cToek B Poccuio no ctpaHaMm B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.aonm]
13. KapTa pa3sutnsa pocCMMCKOro MnopTa AyLleBbIX CTOEK Mo BeayLum ctpaHam B 2025 .

14. imnopT ayweBbIX CTOeK No peaepanbHbiM okpyram Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
(wTyK]

15. MimnopT ayweBbIx CTOeK No peaepanbHbiM Okpyram Poccumn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

16. MimnopT AyLeBbIX CTOEK Mo permoHam Poccuu B HaTypansHOM BbipaxeHun B 2021-2025 rr., [LiTyK]

17. VimnopT AylweBbIX CTOEK Mo pernoHam Poccum B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Teic.gonn]
18. KapTa pa3suTtusa nmnopTa AyLeBbiX CTOeK No BeayLwmum pernoHam Poccum B 2025 T.

19. OuHamuka USD ueH umnopTa aylesbix ctoek B 2021-2025 rr., [gonn/wT]

20. AuHamuka pybneBbix LieH uMmnopTa ayweBbix ctoek B 2021-2025 rr., [py6/wuT]

21. LleHbl MnopTa AyLeBbix ctoek B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wiT]

22. LleHbl umnopTa aywesbix ctoek no @O Poccum B 2021-2025 rr., [gonn/wiT]
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23
24

. LleHbl umnopTa gywesbix cToek no permoHam PP B 2021-2025 rr., [gonn/wT]

. PacnpegeneHune LeHOBbIX CErMEHTOB MO KOMMYECTBY UMMOPTHbLIX MOCTaBOK AyLUEBLIX CTOek B Poccun B 2021-

2025 rr., [gonn/wrT]

25.
26.
27.
28.
29.
30.

3apybexHble NOCTaBLLMKN MMNOpTa OyLUEeBbIX CTOEK Ha pbiHKe PP

Poccuiickme chnpmbl-MMnopTepbl AyLWEBbIX CTOEK

MmnopTHble 6peHabl AyLieBbix cToek B Poccum

3KcnopT AyweBbIX CTOek U3 Poccun no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LTyK]
3KcnopT AyweBbIX CTOeK U3 Poccum no ctpaHaMm B CTOUMOCTHOM BblpaxeHuu B 2021-2025 rr., [Teic.gonn]

KapTa pasBuTMS pOCCUMICKOro aKCnopTa AyLWeBbIX CTOEK No BeayLwmm ctpaHam B 2025 .

31. DkcnopT ayLweBbIX CTOEK No deaepanbHbIM Okpyram Poccum B HaTypanbHOM BbipaxeHumn B 2021-2025 rr.,
(wTyK]

32. DkcnopT ayLweBbIX CTOEK No deaepanbHbIM Okpyram Poccum B CTOUMOCTHOM BblpaxkeHumn B 2021-2025 rr.,
[TeiCc.8onn]

33. 3kcnopT AyLwweBblX CTOEK No permoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WwTyk]

34. kcnopT AyLweBblX CTOEK No permoHam Poccumn B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr., [Teic.gonn]
35. KapTta pa3Buntnga akcrnopTta AyLleBbiX CTOEK Mo Beaywmnm pernoHam Poccum B 2025 .

36. OuHamuka USD ueH akcropTa ayweBbix ctoek B 2021-2025 rr., [gonn/wT]

37. OuHamuka pybneBbix LieH 3KcnopTa aywesblx cToek B 2021-2025 rr., [py6/wwT]

38. LleHbl akcnopTa ayLweBbix cToek u3 Poccum no ctpaHam B 2021-2025 rr., [gonn/wT]

39. LleHbl akcnopTa gywesbix ctoek no PO Poccun B 2021-2025 rr., [gonn/wT]

40. LleHbl akcnopTa AgyLeBbix CToek o pervoHam P® B 2021-2025 rr., [gonn/wT]

41. PacnpegeneHue LEeHOBbIX CErMEHTOB MO KOMNMYECTBY SKCMOPTHBIX MOCTaBOK AyLIEeBbIX CTOeK n3 Poccun B
2021-2025 rr., [gonn/wrT]

42. Poccuinckne akcnopTepbl OyLleBblX CTOEK

43. 3apybexHble nokynaTenu aylwesbiX CTOek U3 Poccum

44, MNMporHo3 obbema pblHKa AyLleBbIX CTOeK B Poccumn no HeraTuBHomy cueHapuio B 2026-2035 rr., [py0]

45. MNMporHo3 obbema pbiHKa AyLleBbiX CTOek B Poccum no HeratuBHomy cueHaputo B 2026-2035 rr., [USD]

46. NMporHo3 obbema pbiHKa AyLleBbIX CTOeK B Poccumn no uHepumoHHomy cueHaputo B 2026-2035 rr., [py6]
47. lNporHo3 o6bema pbiHKa gyLleBblX CTOek B Poccum no nHepumoHHomy cueHaputo B 2026-2035 rr., [USD]
48. MNporHo3 o6bema pbiHKa AyLUeBbIX CTOeK B Poccmm no nHHoBaumoHHOMY cueHapuio B 2026-2035 rr., [py6]
49. NMporHo3 obbema pblHKa AyLleBbIX CTOEK B Poccun no MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBartenbckas 1 aHanntnyeckas KoMnaHus, cneumanmanpyrowascs Ha KOMMeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHusa geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npopgyktel TEBIZ GROUP uvcnonb3yoTcA MpPOMBbILNEHHBIMUA  KOMMAHUAMK, (OUHAHCOBBIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMNOHHbLIX 060CHOBaHWIA, GU3HEC-MTAHOB N OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoaHOro U cTtpaterm4eckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnefoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYUMOHanNbHBIX KMeHToB. 3a nepuog paboTel komnaHuen usyyveHo Gonee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnenoBaHuii, YTo No3BonseT OpPMUPOBaTh  MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue nNpPOAyKTbl ANA  MOAOEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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