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NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanns pbliHKa acpmpos B Poccum - 2026. NokasaTenn n nporHosbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkMoyaeT aHanm3 obbema pbiHka, 6banaHca cnpoca u NpeanoXeHns, aHanma
npovssBoguTenen, CTaTMCTUKY MMMNOPTa 1 SKCMopTa, uccnegoBaHue LeH, coctaBneHune pentuHros @O 1 permoHos,
OTYET O NPOrHo3€e pa3BuUTUS pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY M MHHOBALIMOHHOMY CLieHapuio C
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCMeACTBUIA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

Ob6beM 1 CTpyKTypa pblHKa acmpoBs
CTtpykTypa notpebnenns u cbbita
PeviTuHr nponssogntenen

AHanus nmnopra

AHanus akcrnopTta

MporHo3 pbiHka achupos B Poccumn

®dakTbl 0 PbIHKEe:

Poct peHTabensHOCTU NpoussBoguTenen
CrarHaums pbiHka

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
"epmaHus, Kutan

Bbicokasi 3aBMCUMOCTb OT mnmMmnopTa

l. ViccnenoBaHue MoXeT OblTb MCNONb30BaHO B KAYE€CTBE aHanmMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCTtaBlieHNN MapKETUHIOBOIo niaHa KoMnaHuu, ana npe3eHraumm MHBectopam unm pykoBsoACTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanUTUYeCKoN NoAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTeNew, 1 ynyylleHnss UHBECTULMOHHOIO Knuvara B
Poccun.

3. B nccnegoBaHum npegcraBneH He3aBUCKMMbI BCECTOPOHHUI aHanua pbiHKa C MCMOMNb30BaHMEM PasfiMyHbIX

WCTOYHMKOB O(hMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLY CUTyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
pa3BUTUS PbIHKA, PACCUNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATUS PELLEeHWI NPy CTPaTErMyeckoM NiaHMpoBaHNM Y UHBECTUPOBaHNMN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXeHUN

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

B oTueTe coagepxkarcsa AaHHble MO POCCUNCKUM NMPOU3BOAUTENAM 3(PUPOB:

AO TK "TUTAH", OO0 'CTABPOIJIEH", AO "MXK 'EBPOXUM’, AO ‘CUBYP-HE®TEXNM", OO0
"TOJIBATTUKAYYYK', AO TA3INMPOMHE®TbH-OHIM3", OO0 'BUPAX", OO0 "OX3 - MPON3BOACTBO", AO
"KHIM3, AO "HIMU CrNEUHEPTBLMPOAYKT

ba3a AaHHbIX BeAyLux POCCHIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTEnei
®ann B hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
Hassanue, VHH, Boipyyka, npubsinb, Bua aeatensHocty OKB3M, - CpaBHUTENbHbBIN aHanUTUYeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM W peHTabenbHOoCTy
- AHanu3 geHexHblX NOTOKOB 1 Npubbinu

- AHanu3 1enosoi akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATeNbHOCTH

- Y4CneHHOCTb COTPYAHMKOB

Cnucok KoMnaHum No UMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begywue poccuiickne nmnoprtepbl™

OCHOBHbI€ MMMOPTHbIE 6peHAb! (B NPOLWbIX BEpPCUAX OTYeTa):

DOW, WALOCEL, HEADCEL, OOO "'TASHKENT POLYMER SINTEZ", LOTTE FINE CHEMICAL, SHANDONG
TIANSHENG CELLULOSE CO., LTD, MECELLOSE, HENKEL, TYLOSE, COMPOUND KFC002, MILOCELL,
TECPOLY, METHOCEL, ASHLAND, LANXESS, BENECEL, BASF, PAC, BLANOSE, COLORCON,
OCEANCHEM, FINNFIX, DUPONT, LAMBERTI, CELLOSOLVE, VIVACOAT, VIVAPUR, TRCI, BIOIBERICA,
ARBOCEL

KpynHenwme MHOCTpaHHbIe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYeTa):

SHANDONG HEAD GROUP CO., LTD , DOW EUROPE GMBH, HUZHOU MIZUDAHOPE BIOSCIENCE CO.,
LTD, LOTTE FINE CHEMICAL CO., LTD, SHANDONG TIANSHENG CELLULOSE CO., LTD, SE TYLOSE GMBH
& CO. KG, CHONGQING LIHONG FINE CHEMICALS CO., LTD, JIANGSU RUIJIA FOOD INGREDIENT CO.,
LTD, BEIJING CHENG YI CHEMICAL CO., LTD, SHANDONG SUNRIS NEW MATERIALS CO., LTD, DENKIM
DENIZLI KIMYA INS SAN VE TIC A.S., SHOUGUANG WEIDONG CHEMICAL CO., LTD, TIANPU CHEMICALS
CO., LTD, JIANGSU DYNAMIC CHEMICAL CO., LTD , HENKEL GLOBAL SUPPLY CHAIN B.V., BANGSHANG
INTERNATIONAL CO., LTD, UNITED FUEL TRAIDING (UFT) PTE LTD, BASF SE, ASHLAND INDUSTRIES
EUROPE GMBH, JIANGSU SANMU GROUP CO., LTD, OO0 "'TASHKENT POLYMER SINTEZ’, UTS
SCANDINAVIA AB, SHANDONG ETON NEW MATERIAL CO., LTD, XUANCHENG CITY TROOYAWN REFINED
CHEMICAL INDUSTRY CO., LTD, SUZHOU MERRID NEW MATERIALS CO., LTD, IMCOPHARMA A.S.,
HANGZHOU ZHONGCHEN HAICHUANG IMPORT & EXPORT CO., LTD, BARENTZ SPOL.S.R.O., FSDIS TIC
A. S., HENAN GP CHEMICALS CO., LTD

Cnucok KoMnaHUM No IKCNOpPTY:
— KpynHewiwune 3apybexHble nokynatenu
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— Begyuiune poccuiickue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopTt no Buaam (kogam THBI[):

- AuatunosbI npocTon acomp

- Mpoune npocTbie aumknuyeckne 3umpbl N NX ranoreHNpPoBaHHbIe, CYNb(UPOBaHHbIE, HUTPOBAHHLIE UMK
HUTPO3NPOBAHHbIE NPON3BOAHbIE

- MpocTble unknoankaHoBble, LMKNOANKEHHOBbIE UMW LIMKNOTEPNEHOBbIE 3UPLI N UX FranoreHn-, cynsdu-, HAT-,
W HATPO3MPOBAHHbIE MPON3BOAHbIE

- MpocTble apoMaTnyeckne adupbl U NX ranoreHMpoBaHHble, CyNbUPOBaHHbIE, HUTPOBAHHBLIE U
HUTPO3NPOBAHHbBIE NPOM3BOAHbIE

- MpocTble MOHOBYTUIOBbLIE 3OVPbI ATUMEHTINKONSA UMW OUSTUNEHTIIMKONS

- MNMpoune npocTbie MOHOAMNKUNOBbIE 3PUPbI ATUIEHITIMKONS UM OUSTUNEHITIMKONS

- OTunauetart

- BuHunauetar

- H-6ytnnauertat

- Mpoune cnoxHble ahmpbl YKCYCHOM KNCNOThI

- Tpuc(2,3-gnbnpomnponun)dpocdaTt

- Mpoumne cnoxHble aconpbl HPOCHOPHOM KUCNOTbI U UX CONKn

- WX ranoreHupoBaHHble, CyNbOUPOBaHHbIE, HUTPOBAHHbIE UITU HUTPO3MPOBaHHbLIE MPOU3BOAHbIE
- MapatuoH (iso) n napaTtmoHmeTun (iso) (MeTmunnapaTuoH)

- Mpoune cnoxHble TModocdopHbie acumpbl (pocdhopoTroatsl) u nx conm

- WX ranioreHMpoBaHHbIECYTbOUPOBAHHbIE, HUTPOBAHHbIE UITU HATPO3MPOBaHHbLIE NMPOU3BOAHbIE
- OnmeTtundoccunt

- Onatnndocdut

- TpumeTtundochut

- Tpuatnndocdut

- Mpoune cnoxHble acpmpbl docduTta n nx conm

- WX ranioreHMpoBaHHbIEe, CyNbUPOBAHHBIE, HUTPOBAHHbBIE UM HATPO3MPOBAHHbLIE MPOU3BOAHLIE
- QHOocynbdaH (iso)

OnpepeneHbl Tpu 6a30BbLIX CUEHAPUA Pa3BUTUSA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepunOHHBIN cueHapuii

— VIHHOBaLMOHHBIN cLeHapuii

[nsa koro npeaHasHavyeHoO AaHHOe uccriegoBaHue:

- Anga notpebutenen agupos

- Ons npoussoauTenen acpmnpos

- ANA NHBECTOPOB Ha pPbIHKE 3hnpPOB

- ANA NepeBO34YMKOB Ha pbIHKe 3OMPOoB

- ANSA TOProBbIX KOMMaHUI Ha pbiHKe 31poB
- ANSA y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, ®O un permoHsl PO
CTtpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

McTOYHMKM AaHHBbIX:
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ba3sa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacmu
lMpecc-penuabl, rogoBble U KBapTarbHblE OTYETbI KOMMNAaHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 TOprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOrO pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncraa PO

[MeyaTHble 1 ANEeKTPOHHbIE OTpacneBble U3aaHus
CepeHunsa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHANMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUAUCKOIO PbIHKA 39®UPOB

O6beM pbiHKa acpmpor B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca n npeanoxeHns Ha pbiHke admpos B Poccun B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka achunpos, [%]

CpaBHeHue nNponssBoAcTBa U MMMNOPTa Ha POCCUNCKOM pbiHKe acupos B 2021-2025 rr., [py6]
Canbgo ToproBoro 6anaHca pbiHka adupoB B Poccum B 2021-2025 rr., B HaTypanbHOM U CTOMMOCTHOM
BblpaXkeHnn

CermeHTaums pocCUNCKOro pbiHKa aupoB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTLI O pbiHKe admpos B Poccun

2. CTPYKTYPA NOTPEBJIEHNA 3®UPOB B POCCUMN

KaTeropuu cterkxonaepos pbiHka adupos B Poccumn

KaHanbl anctpubyummn acpmpos B Poccun

C1pykTypa noTpebneHusi acoupos no oTpacnsam B Poccun

O630p OCHOBHbIX NoTpebuTenen agupos B Poccun

3. BEAYWME NPOU3BOAUTENN 3PUPOB B POCCUU

®urHaHCcoBbIE NOKasaTenu BegyLmnx nponssogutenen acompos B Poccun B 2020-2024 rr.
Bobipyuka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

KoagbgbuyueHm mekywieli nukeudHocmu

PenmabensHocmsb npodax (ROS), [%]

PelimuHzoeasi oueHKa (huHaHC0B8020 COCMOSIHUS

MHBecTuuuu Beagywimnx npomnssogutenen acomnpos B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YuncrneHHoCTb 1 peHTabenbHOCTb COTPYAHNKOB BeayLmnx npoussogutenen acmpos B Poccun B 2020-2024 rr.
YHucneHHocmb compydHukos, [den]

PenmabenbHocmb nepcoHana (ROL), [py6]

4. UMIMNOPT 3®UPOB B POCCUIO
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[OuHamuka poccuinckoro umnopTta agupos B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0osn]

o yeHosbIM ceemeHmam

CermeHTtaums poccuimckoro umnopTa acmnpos no suaam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

o yeHosbIM ceameHmam

MmnopT acbmpos B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT acbmpos no cdeaepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT acbmpos no pernoHam Poccum B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.
JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no pezuoHam

LleHosble ceameHmMbI

3apybexHble NocTaBLLMK/ MMnopTa 3chMpoB Ha pbiHke PP
Poccwuiickne pmpmbl-umnopTtepbl 3npos

MmnopTHble 6peHabl adupos B Poccum

5. 3KCIMNMOPT 3®UPOB U3 POCCUU

OunHammka poccumnckoro akcnopTa adumpos B 2021-2025 rr.

B HamypansHoMm ebipaxeHuu, [MoHH]

B cmoumocmHoMm ebipaxxeHuu, [mbic.donn]

Mo yeHosbIM ceameHmam

CermeHTaumsa poccumncKoro akcnopta agumpos no sugam B 2021-2025 rr.
B HamyparnbHOM ebipaxKeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

lo yeHoebIM ceameHmam

OkcnopT achmpos u3 Poccum no ctpaHam B 2021-2025 rr.
OkcnopT achmpos no deaepanbHbiM okpyram Poccuun B 2021-2025 rr.
3kcnopT acmpos no pernoHam Poccum B 2021-2025 rr.
CtaTtuctumka LeH poccuickoro akcnopta B 2021-2025 rr.
[HuHamuka yeH, USD

HuHamuka yeH, pyb.

L{eHb! o cmpaHam

LieHbi no ¢pedeparnbHbIM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuinckune akcnopTepsbl acmpos

BapybexHble nokynatenu agmpos u3 Poccum

6. MPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA 3®UPOB
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BrnnsHrne reononuTUYeckon cutyaumm 1 CaHKUUMM Ha 9KOHOMUKY

PEST aHanus

SWOT aHnanus

PekomeHaaumu n ctpatermm pocra

MporHo3 o6bema pbiHka admpos B Poccum B 2026-2035 rr., [py6, USD]

HeeamuseHbili cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cyeHapul

IMpOrHo3 COOTHOLLEHUS NPOU3BOACTBA M MMMNOPTA HA POCCUMICKOM pbiHKe 3admpoB B 2026-2035 rr. B CTOMMOCTHOM
BblpaXkeHnn

MporHo3 canbao Toproeoro 6anaHca pbiHka acmpoB B 2026-2035 rr. B HaTyparnbHOM BblpaXKeHnn
WHOOPMALMA OB AHATIMTUYECKOW KOMNMAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Ans NOHMMaHUA q:)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
IDONPOB

MNpumeyanve: B faHHOM pasferne paccunTaHbl KMioYeBble napaMeTpbl pbiHka 3MPOB Ha OCHOBAHUM GanaHCOBOW OLIEHKM
pecypcos.

O61bem pbiHKa achupoB B Poccun B 2021-2025 rr.

Poccunckuin peiHOK achnpoB B NOCneHue roabl NokasbIBaEeT .... TPEHA, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6nuua. O6bemM pbiHka achupoB B Poccun

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pocCUNCKOro pbiHka ahunpoB, No AaHHbIM Tebiz Group, oLeHMBanca B ..... .B...r.ator

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadmk. AMHamuka o6bema pbiHka acpupoB B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bem pbiHka achupoB B Poccun, [py0o]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka admpoB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoxeHusa Ha pbiHke achupoB B Poccun B 2021-2025 rr.

OGbembl cnpoca ¥ NpeasokeHNs Ha POCCUNCKOM PbIHKE 3UPOB B ... I. COCTaBUIMN ..... 3a N nert cnpoc ....

Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimdmrocb Ha ..%.

Ta6nuua. BanaHc cnpoca u npeanoXxeHus Ha pbiHke adupoB B Poccum

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pbiHka acoupos, [%)]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesnen pbiHka 3hMpoB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacmk. TeMnbl pocTa OCHOBHbIX NOKa3aTernen pbiHKa acoupos

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMIMOPTa HA POCCUNCKOM pbiHKe 3¢hMpoB B
2021-2025 rr.

Ha poccuinckom pbiHKe 3¢MpPOB B ... . 06beM BHYTPEHHErO NPOU3BOACTBA Obin ... MMMOPTHLIX NOCTABOK B
...... B nocneaHue rogpl Ha pbiHKe cTana YeTko NPOoSBMSATLCS TEHAEHUUS ...
Onarpamma. CpaBHeHMe NPOM3BOACTBA U UMMOPTa Ha POCCUMICKOM pbIHKE 3(pMpPoB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pbiHka acoupoB B Poccum B 2021-2025 rr. B
HaTypanbHOM U CTOUMOCTHOM Bblpa)XeHUMn

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE 3(*)I/IpOB ......

Fpadmk. Canbao ToproBoro 6anaHca pbiHka 3cpupoB B Poccumn B HaTypanbHOM M CTOUMOCTHOM BbIpaXKeHuu

. 1€8BI1Z
J GROUP
@ ems B HAaTypalnbHOM BblpaXeHun @=eom» B CTOMMOCTHOM BblpaxeHun, mnpa.aonn
[ J [ [ J ® —
c
[
o
3 g
o T
: g
%' ’\ o
= ® =3
5 \ /. =
e} o '
o
a
[
©
©

MIcToYHuMKM: ..... , Tebiz Group
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CBoAaHble nokasaTesnu pbiHKa 3dupoB no degepanbHbIM okpyram Poccun®
Mo ¢depepanbHbLIM OKpyram
CBOAHble JaHHble MO OCHOBHbLIM MOKa3aTernsiM pbiHka a¢oupoB B pa3pese @O PO npeacTaBrieHbl HUXe.
Ta6nuua. CBogHble nokasaTenu pbiHKa achupoB no deaepanbHbIM okpyram Poccuu B ... T.

Cknapackue Cknapckue
lNMpounssoacTBO Umnopt SkcnopT 3anachl, 3anachl,
Ha4asno roga KOHeL, rop.a5

Ne PepnepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN OO0~ |W|N| P

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble noka3saTenu pbiHKa 3cupoB no deaepanbHbIM okpyram Poccum B ... T.

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

HOxHBIN O

LleHTpanbHbIn O

O IN|[Oja B~ WIN|F

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermMeHTauma pocCCUNCKOro pbiHKa achunpos, [%]

Mo Bngam

Hwxe npencrtasrieHa CTPYKTypa pOCCMVICKOFO PbIHKa SdJI/IpOB no Knw4esbiM BMOam B ... rogy, no AaHHbIM

Tebiz Group .....
Tabnuua. CermeHTaumns poccUMCKOro pbiHka 3¢pupoB no BUAaM B ... I, [%]
BuaAbl Aoas, % TpeHaA
Bua 1 o CHwxeHWe [onu 13-3a TpeHaa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...

Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...

Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
%
%

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmsa pOCCUMNCKOro pbiHKa 3¢hMpoB no BuAgam B ... T., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKe 3PUPOB HaMBONbLUYIO OO0 COCTaBMSET NPOAYKUMS ~...-CErMeHTa’, (DOPMUPYHOLLErO

nopsigka ...%.

Ta6nuua. CerMeHTaLMsA POCCUMCKOro pbiHKa 3)MPOB MO LLeHOBbLIM CEerMeHTaM B ... T., [%)]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Onarpamma. CermeHTaLusa pOCCUMCKOro pbiHKa 3(pMpPOB NO LIeHOBbLIM CerMeHTaMm B ... I, [%0]
ez

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA 3PUPOB B POCCUU

Mpumevanwe: ...............

KaTteropuu ctenkxongepoB pbiHKa 3acpupoB B Poccuu

Ta6r|v|ua COOEPXKUT KI4YeBbIX Y4aCTHUKOB PblIHKa SCt)MpOB N NX XapakTepucTtukn, B Hen npeacTtaBrieHbl

OCHOBHbIE€ KaTeropumm CTGI?IKXOJ'ID,GDOB N KNtoYeBble 0COBEHHOCTH.

Tabnuua. CNnUcok KpynHerwmnX CTENKXoNgepoB pbiHKa acpupoB B Poccumn

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpeaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huakas

WcTouHnkn: Tebiz Group
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Kananbl guctpubyumm acompos B Poccum

Hwke npeactaBneHa Tabnuua ¢ kaHanamm auctpmbyuunmn agupos B Poccuu.

Ta6nuua. CTpyktypa auctpmubyumm achupoB B Poccumn

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ounarpamma. Ctpyktypa auctpubyumm acpupoB B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CtpykTtypa notpebneHusa achupoB no orpacnam B Poccun, [%]

HaunbGonbLlimni Bec B CTpykType notpebneHnsa acpmpos, no aaHHbIM Tebiz Group, npuxoguTca Ha oTpachb

OTpacab

CpeAHssa AOAS
notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

22,

WcTouHukun: Tebiz Group

= XXXXXX

Ounarpamma. CTpykTypa notpebnenus adupoB no otpacnam B Poccun

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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0O630p 0CHOBHLIX NoTpebuTenen achupos B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuuya. O630p OCHOBHbIX NOTpe6uTenen achmpoB no orpacnam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y =T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

Y1 P= 1= 2N

NcTouHukm: Tebiz Group
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BEOYLWWE NMPOU3BOAUTENN 9PUPOB B POCCUIA

[MpumeyaHue: B naHHOM pasgene npeAacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOANTENAMM MO MHEHUIO
Tebiz Group, ocCHOBaHHOMY Ha aHanM3e BTOPUYHOWN MHGOPMaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon

KOMNaHU1 No BCeM BUAaAM UX OEATENIbHOCTMU.........

duHaHCcOBbIe NoKa3aTenu Beaywmx npomssoautenen acoupoB B Poccun

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCIe HeomnmaveHHbIX), NpeabsaBIeHHbIX OpraHu3auven B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Temn
pocTta, %
1 | AO ...
2 | 000 ......
3 | MO ..
4 | 000 "......
5 | 000 ...
6 | MAO  ......
7 | A0 ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

24

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB U ycnyr. Yem GorbLue opraHu3aums nonyyuT npubbinu, Tem nydlle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpnbbinb Beaywmx npounssogutenen acupos B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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26.

Onarpamma. Bbipy4ka un npubbinb Begywmx nponssoauTtenen achmpoB B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywux npousBoauTternen achupoB B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadduumeHT aBTOHOMUM BeayLux npoussogutenen achmpor B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

28.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT TekyLen NMKBUAHOCTU BeayLux npoussoguTtenen acompos B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

29.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Tabnuua. PeHTabenbHocTb npogax (ROS) Begywmx npounsBoaguTternen achmupoB B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

30.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PeTuHroBas oueHka pMHaHCOBOro COCTOSIHUA BeAyL X npou3soauTtenen acoupoB B Poccun

OueHka ¢pMHaAHCOBOro COCTOAHUS

Mpoussoautenb
AA A BBB BB B ‘CCC‘CC C‘D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 ... +
5 [ 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
9 | 000 ...... +
10 | oo +
11
12
13
14
15

MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMKM Beaywmx npounssoautenen acoupos B Poccumn

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMYM Beaylmx npousBogutenen agupos B Poccum, [MnH.pyo6]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group

32 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

YUncneHHOCTb COTPYAHUKOB BeayLmMx nponssoautenen acgupos B Poccumn
YncneHHOCTb COTPYAHUKOB, [yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCREeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Ta6bnuua. YMcneHHOCTb COTPYAHUKOB BeayluMx npoussoauTtenei acoupos B Poccun, [ven]

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb Temno
‘ pocTta, %
1 | AO ...
2 | OO0 ".....
3 | MO ...
4 | 000 "......
5 | 000 "......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | .....
11
12
13
14
15

33.

NcTouHumkn: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMx npoussogutenen acoupoB B Poccuum, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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35.

Onarpamma. UHBecTULMM M NPUOLINTb BeayLlmux npousBoautenen acmupos B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT 3®UPOB B POCCUIO

MpumeyaHve: AHanM3 poccUncKoro ummnopTa agunpos nposoausnca no TH B3 ......

OuHamuka poccumnckoro nmnopta achupoB B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble nocTaBluKM B ... . BBe3nu B Poccuiickyto degepaumio ...... Cratuctmka pOCCUMCKOro
nmnopTa ampoB, No AaHHbIM Tebiz Group, B ... I. NOKa3bIiBaeT, YTO MHTEPEC K UMMOPTHOM NPOAYKLMN CO
CTOPOHblI POCCUNCKMX MoTpebutenen ...... M K KOHUy roga obbem wumnopta B Poccuio cocTtasun

...... npoayKLUN.

Fpaduk. AnHammuka poccuinckoro uMmnopTta ahMpoB B HaTyparibHOM BbIpaXXeHUM

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Ouvarpamma. CTpykTypa umnopra acpupoB B Poccuio no LieHOBbLIM CerMeHTaM B HaTypalribHOM BbIpaXXeHuM,

[%]
m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poccumuckoro nmnopta achmpon no suaam B 2021-2025 rr.”

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi poCCUMMCKOro MMnopTa acpmpoB Mo Bugam, no gaHHeim Tebiz Group,

Ta6bnuua. O6beMbl UMNopTa ahUpoB no Buagam B Poccuio B HaTyparnibHOM/CTOMMOCTHOM BbIpaXKeHUU

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka nMnopTa SCt)I/IpOB no UeHOBbIM CeErMmeHTaM npencrtaBrieHa B HaTypalribHOM Bblpa>KeHun, 0onun

Ta6nuua. CermeHTauums pOCCVIﬁCKOI'O nMnopTa 3(*)VIPOB no uyeHoBbIM cermMeHTam B HaTypalibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Ko 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Kon 4
5 Bua 5 Kop 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble nocTaBWUKU 3hUPOB Ha pbiHKe PPs *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Tabnuua. 3apyb6exHbie NocTaBLYMKK 3(pUPOB Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

39.
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Poccuickue ompmbl-umnoptepbl 3¢hpupoB Ha pbiHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccuimickue compmbl-umnoptepsbl 3achupos

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

9 OnumoHankHbLINA noapasaen, ecnu saseneHo B CTpyKType aHanuaa

40.
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PenTUHr nmnopTHbIX 6peHaoB acdpupos B Poccuro®® *

Cpegm MMMNOpPTHBIX TOProBbIX Mapok HanbonbLume o6bemMbl 3PUPOB Y ...... ) eeee ) e R

=
)

Tabnuua. PeMTUHr UMNOPTHLIX 6peHaoB 3achupoB B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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UmnopT acdoupoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKkTypa poccumnckoro mMmnopta 3upoB, NO gaHHbIM Tebiz Group, B ... I. Bbifsgena cregyowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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43.

Ounarpamma. CTpyKTypa poCCMUCKOro umnoprta 3¢pMpoB No KPynHEeMLWUM cTpaHaM

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro nMnopTa 3CI.')VIpOB no cTpaHam no UueHOBbIM CerMmeHTamM B HaTypasibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl No UMNopTy ahupoB B Poccuio No LieHOBbLIM CErMeHTaM B HaTyparibHOM

BblpaxxeHun, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B Tabnuue npeacTasneHbl CTpaHbl, MO KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccUMCKOro uMmnopTa acpMpoB No BegyLwmm cTpaHaMm B ... I.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

45,

MICTOYHUKM: ..... , Tebiz Group
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UmnopT acdpupoB no hpeaepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbIM 06 beMam BBO3a 3(OMPOB OKPYroM B ... I. CTan ..... c ponemn ....%.

Ta6bnuua. UmnopT acupoB no cpeaepanbHbIM oKpyram Poccum B HaTypanbHOM BbipaXXeHUU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ouvarpamma. Umnopt adhmpoB no degepanbHbIM okpyram Poccumn B HaTypanbHOM BbipaXKeHUu

A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT acdhuposB no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. UMnopT achupoB no permoHam Poccum B HaTypanbHOM BbIpaXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

13

VICTOYHUKM: ..... , Tebiz Group

13 B Tabnuue npeacTaBneHbl PErMoHbl, N0 KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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Fpaduk. CTpyKTypa poCcCUNCKOro MMnopTa 3aMpPOB N0 OCHOBHbLIM PerMoHam B HaTypanbHOM BblpaXXeHuun

Yoz
@
«= o = |\|OCKBaA
/ — .
@®
/./ \-‘ S
@ /.\_. MpuMopcKuin Kpaii
@
o/
/.
._———-.\_./. o .

VICTOYHUKM: ..... , Tebiz Group

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3sutusa umnopta 3¢pmpoB no Beaywmm permoHam Poccun B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMNOPTHbIE UeHbl 3UPOB, MO AaHHbIM Tebiz Group, HaxoguCb B WHTepBane ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopta achupon

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHamuka USD ueH nmnopTa acompoB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. uHamuka pyoneBbiX LeH uMmnoprta apmpoB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl nMnopTa adupoB no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpean TOI cTpaH nmnopTa acpmpos B Poccuio, no gaHHbIM Tebiz Group, HanmeHbLas uexa - ... (...),
Hanbonbwasg - ... (...). lenbta min 1 max LeH no BegyLMm cTpaHaMm cocTaBuna ....

Tabnuua. LleHbl nmnopTta achupoB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa adupos no ®0O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poCcCMNCKUN PErmMoH nonyvyeHns nmnopta adupos, ..., B ... I. UMNOPTMPOBan NPOLYKLUUIO No

LeHe .... Mo cpaBHeHMIO ¢ NpeablAyLLEro rofa LieHa NocTaBokK Bblipocna Ha ...

Ta6nuua. LleHbl nMnopTa 3acpupoB no pernoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PEerMoHbI, Mo KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHbLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpachuk. PacnpegeneHue LEHOBbLIX CErMEHTOB MO KONMYECTBY MUMNOPTHbLIX NOcTaBok 3c¢hupoB B Poccumn

NCTOYHUKM: ..... , Tebiz Group
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ISKCIMOPT 3®UPOB U3 POCCUUA

MpumeyaHve: AHanM3 poCCUINCKOro aKkcnopTa agunpoB nposoanncsa no TH B3 .....

OvuHamMmuka poccumnckoro akcnoprta achupon B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

Poccuiickne akcnopTepbl B ... rogy BbIBE3NN U3 cTpaHbl .... CTaTUCTUKA POCCUMINCKOro aKcnopTa adhunpos, no
AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO MHTEPEC K IKCMOPTHOM NPOAYKLUN CO CTOPOHBI POCCUMINCKMX
notpebuTenen Bblpoc Ha ...%, 1 K KOHLy roga o6bem akcrnopTa admpos u3 Poccum coctasun ... NPOAYKUUN.

Fpaduk. AnHammka poccUMCKOro akcnopTa 3¢hupoB B HaTyparbHOM BblpaXKeHUU

T resiz
. O6beM aKkcrnopTa B HaTyparibHOM BblpaXXeHUn Temn pocTta
100%
50%
I i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpykTypa akcnopTa 3¢hupoB u3 Poccum no LeHoBbIM CerMeHTaMm B HaTyparibHOM BbipaXKeHuM,

(%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g
100%
90%
80%
70%
60%
50%
40%
30%
20%

10% I
- 0
NcTouHuku: ..... , Tebiz Group
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CermMmeHTaums poccMnuckoro akcnopta acpupoB no sugam B 2021-2025 rr.Y’

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi pOCCUMIMNCKOro aKkcnopTa achnpoB No BuAam, no gaHHbiM Tebiz Group, npeacTaenexHa

Ta6nuua. O6bLembI 3KkcnopTa 3chMpoB no Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BbipaXkeHUM

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka JKCnopTa SCbl/IpOB no ueHOBbIM CerMeHTamMm npeacrtaBiieHa B HaATypalibHOM BblpaXeHUN,

Ta6nuua. CermeHTauus pOCCMFICKOFO JKcnopTa 3(*)VIPOB no uyeHoBbIM cermMeHTamMm B HaTypalibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinckue komnaHum-akcnoptepbl 3¢hMpoB Ha pbiHKe P18 *

OCHOBHbIE PpOCCUINCKMNE IKCMOPTEPDLI AOMPOB XapaKTEPU3YTCS ...... no gaHHbiM Tebiz Group. Hanbonblwas
aKTMBHOCTb M MHOEKC PbIHOYHOro Beca 3aPUKCUPOBAH .......

Ta6nuua. Poccuiickue KomnaHMmM-akcnopTepbl 3¢hMpoB Ha pbiHke PP

LleHOBbIe cermeHTbI AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa

57.
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1 OO0 'TK ...
2 ooo'TaA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble doupMbI-nOKynaTesnn akcnopTta 3achnpoB Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-noKynaTenu akcnopTta aupoB Ha pbiHke P®

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa

58.
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AkcnopT achmupos B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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=
(o2}
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[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
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BbeTHam

N
[e)]

LBeuuns

20

NcTouHuku: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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60.

Ounarpamma. CTpyKTypa poCCMUCKOro aKkcnopTta 3(pupoB NO KPynHEMLWNM cTpaHam

B reBiz
= o mo Ka3axcTaH
(]
. / - o =D
- =
/ .—/
’.
@ MonbLua
L -
[ )
\ /.
o/
P~ . Gaem»
.——.<0\_5=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pocCUIUCKOro akcnopTta ayMpoB No cTpaHaMm No LeHOBbIM CerMeHTaM B HaTyparbHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlugupyowme cTpaHbl Mo 3KCNopTy 3cupos us Poccum no LieHOBLIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa poccCUMCKOro akcnopta 3achMpoB no BeAyLWMM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AkcnopT achmnpos no pepepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbIM 06 beMaM BbiBO3a 3MPOB OKPYroM B ... I. CTan ..... c ponemn ....%.

Ta6nuua. dkcnopT 3achupoB no deagepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXKeHUMU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06bemM 3KCMOPTHbLIX MOCTABOK 3MPOB B ... . OCYLLECTBNANCS B .... (... MrIH.gonn). Bropon no
00bemMy NOCTaBOK - ... C NoOKasaTesneM ... MiH. 40N/,

AkcnopT achmupos no permoHam Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. dkcnopTt achupoB no permoHam Poccumn B HaTypanbHOM BblpakeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F
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w

=Y
n

[EnY
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[EnY
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31

32

33

34

35

36

KemepoBckasi o6nacTb

22

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro aKCnopTa 3(pMpoOB NO OCHOBHLIM PerMoHaM B HaTyparibHOM BbipaXKeHUu

Bresiz

\ e / = o = AnTaiCK1in Kpait

@
’ > /.\.
== o = CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

65.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopta acpupoB no Begywmm permoHam Poccuu B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCMOPTHblEe LEeHbl 3hnpoB, Mo AaHHbIM Tebiz Group, HaxoauCb B UHTepBane ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD ueH akcnopTta acupoB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD ueH akcnopTta achmpos

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pybneBbix LieH akcnopTa acmpoB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl akcnopTa achmMpoB no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpegu TOIT cTpaH akcnopTta agmpos B Poccuto, no gaHHbiM Tebiz Group, HaumeHbLaga LeHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Tabnuua. LleHbl akcnopTa achmpos B Poccuto no crtpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no dpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl akcnopTta adhmpoB no ®O Poccun

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poCcCMmnCKUin permoH nosyyYeHunst akcnopTa apupos, ... B ... I. SKCMOPTMPOBAs NPOAYKUMIO Mo

ueHe .... Mo cpaBHeHMIO ¢ NpeablAyLLMM rooM LieHa NoCTaBOK Bblpocra Ha ...

Ta6nuua. LleHbl 3kcnopTta acmpoB no pernoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpadmk. PacnpepneneHne LEeHOBbLIX CErMEHTOB MO KOMMMYECTBY 3KCNOPTHbIX NOcTaBokK 3adupos B Poccumn

NCTOYHUKM: ..... , Tebiz Group

70 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
IONPOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHka achupoB B Poccun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHunz

Ta6nuua. NMporHo3 cnpoca u npeanoXxeHus Ha pbiHke achmpoB B Poccun no HeraTUBHOMY cLieHapuio

lNopg

2026

lNMpeanoxeHue
/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB?’

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

72.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. NMporHo3 o6bema pbiHka 3chmupoB B Poccuu no HeraTUBHOMY cLieHapuio, [py6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. NMporHo3 o6bema pbiHka ahmpoB B Poccum no HeratTuBHOMY cueHapuio, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

73.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA 0OBbEKTUBHbBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca 1 npeanoXeHnUs Ha pbiHke 3aMpPoB B Poccumn No MHEPLMOHHOMY CLiEHapUIo

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB?®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa Sd)I/IpOB npeacrtaBlieHbl.

B HaTypanbHOM BbipaxeHnu

Ta6nuua. lNMporHo3 cnpoca n npennoxeHusi Ha pbiHke 3upoB B Poccumn no MHHOBaLMOHHOMY CLEeHapuio

N3meHeHn
MNMpepnoxeHue SMeHenne O6bLem

NMpounssoacTeo MUmnopTt dkcnopTt CKNaacKnx

/ Cnpoc

bIHKa
3anacoB®! P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B cToMMOCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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76.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHka acpupoB B Poccun B 2026-2035
IT. B HaTypasribHOM BblpaXXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3 canbao ToproBoro 6anaHca pbiHka adupos B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamunka obbema pbiHka acounpoB B Poccum B 2021-2025 rr., [py6]

2. lnHamuka obbema pbiHka acmpoB B Poccum B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NoKa3aTenew pbiHka acpmpos B 2021-2025 rr., [%]

4. Canbgo Toproeoro 6anaHca pbiHka agoupoB B Poccum B 2021-2025 rr., B HaTypanbHOM U CTOUMOCTHOM
BblpaXxeHun

5. CermeHTauusa poccmMmMcKoro pbiHka acpmpos no sugam B 2025 r., [%]

6. CermeHTaLmMsA pOCCMINCKOrO pbiHKa 3(pMpoB No LeHoBbIM cermeHTam B 2025 r., [%]

7. OnHamuka poccmmnckoro umnopTa apmpoB B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

8. dnHamumka poccmMnckoro umnopTa apmMpoB B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.aonm]

9. CTpyKTypa pOCCUNCKOro nMmnopTa 3MpoB Mo KpynHENLWnM cTpaHam B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

10. CTpyKTypa pOCCUNCKOro nmnopTa 3cmpoB No BeayLLMM CTpaHaM B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Tbic.ponn]

11. CTpyKTypa pOCCUNCKOro MMnopTa a(pmMpoB No OCHOBHbLIM perMoHamM B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMnopTa 3(pmMpoB No OCHOBHbLIM perMoHamMm B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.aonn]

13. OuHamuka exerogHbix USD ueH nmnopta acgmpos B 2021-2025 rr., [Tbic.gonn/T]

14. OuHamuka pybnesbix LeH nmnopTa acpmpos no rogam B 2021-2025 rr., [Tbic.py6/T]

15. lMHaMurKa poCCUICKOro akcnopTa aupoB B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

16. OuHammka poccMMCcKoro akcnopTta aupoB B CTOUMOCTHOM BbipaxeHumn B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa pOCCUNCKOro akcnopTa apmMpoB NoO KPyNHENLWMM CTpaHaM B HaTyparnbHOM BblpaxeHuun B 2021-2025
IT., [TOHH]

18. CTpyKTypa poCCUNCKOro aKcnopTa 3achmMpoB No BeAyLIMM CTpaHaMm B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,
[Teic.ponn]

19. CTpyKTypa pOCCUNCKOro aKcrnopTa a¢hMpoB N0 OCHOBHLIM perMoHam B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

20. CTpyKTypa pOCCUINCKOro akcnopTa a¢MpoB MO OCHOBHbLIM perMoHamMm B CTOMMOCTHOM BblpaxeHuun B 2021-2025
rr., [Teic.oonn]

21. OuHamuka exerogHbix USD ueH akcnopta acmpos B 2021-2025 rr., [Thic.8onn/T]

22. InHamuka pybreBbix LeH akcnopTta acdupos no rogam B 2021-2025 rr., [Tbic.py6/T]

23. MNporHo3 obbema pbiHka acunpoB B Poccnm B 2026-2035 rT., [py6]

24. MporHo3 cooTHOLLEHUS NPOM3BOACTBA U MMMOPTa Ha POCCUMCKOM pbiHKe admpos B 2026-2035 rr. B
CTOMMOCTHOM BblpaXeHuu

25. lNMporHo3a canbao Toprosoro 6anaHca peiHka agupos B 2026-2035 rr. B HaTypanbHOM BblpaXKeHUn
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Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBA M MMMOPTa HA POCCUIACKOM pbiHKe achmpoB B 2021-2025 rr., [py0]

2. CtpykTtypa guctpmnbyunm acupos B Poccum B 2025 r., [%]

3. Ctpyktypa notpebnenunsa acpmpos no otpacnsam B Poccuu B 2025 r., [%]

4. Beipyyka v npubbinb BegyLmnx npounssoautenen acpumpos B Poccun B 2024 r., [py6]

5. MiHBecTuumm 1 Npmbbinb BedyLnx npounssogutenen acdumpos B Poccun B 2024 r., [py6]

6. CTpykTypa nmnopta acumpoB B Poccuio no LLeHOBbIM CErMeHTam B HaTypanbHOM BbipaxkeHuun B 2021-2025 rr.,
(%]

7. mnopT adoupoB no dregepansHbiM OKpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

8. MmnopT adhupoBs no cefepanbHbIM OKpyram Poccmun B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]
9. CTpykTypa 3kcnopTa 3¢dmpoB 13 Poccumn nNo LLEHOBBLIM CErMeHTam B HaTypanbHOM BbipaxkeHuun B 2021-2025 rr.,
(%]

10. SkcnopT achmnpos no deaepansHbiM okpyram Poccnn B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

11. SkcnopT achmnpoB No deaepansHbiM Okpyram Poccnm B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Teic.gonn)

Cnucok Tabnuy

1. O6beM pbiHKa acpmpos B Poccum B 2021-2025 rr., [py6]

2. O6bem pbiHka acmpos B Poccun B 2021-2025 rr., [USD]

3. banaHc cnpoca 1 npeanioxeHus Ha pbiHke acpmpos B Poccum B 2021-2025 rr., [py6]
4. Temnbl poCcTa OCHOBHbIX NOKa3aTenewn pbiHka acpmpos B 2021-2025 rr., [%]

5. CermeHTaLmMsa pocCMNCKOro pbiHka acmpos no sugam B 2025 r., [%]

6. CermeHTaLMsA pOCCMINCKOrO pbiHKa 3¢pMpoB No LieHoBbIM cermeHTam B 2025 r., [%]
7. Kateropuu cTterikxongepos pbiHka 3cmpos B Poccun

8. CtpykTtypa guctpmnbyunm acdmpos B Poccum B 2025 r., [%]

9. CtpykTypa notpebneHusa acmpos no otpacnsam B Poccum B 2025 r., [%]

10. O630p OCHOBHbIX NOTpPebuTenen agupoB nNo oTpacnsam B Poccum

11. Beipydka BegyLwux npomasoguTenei acgupos B Poccum B 2020-2024 rr., [py0]

12. MpubbInb BegyLwmnx npoussogutenen acompos B Poccun B 2020-2024 rr., [py6]

13. EBITDA Begywumx npounssoagutenen acpmpos B Poccun B 2020-2024 rr., [py6]

14. KoadpuumeHT aBTOHOMUM BeayLLmMX Nnpou3BoauTenen acumpos B Poccum B 2020-2024 rr.

15. KoahpmumeHT TekyLen NMKBUOAHOCTUN BeAyLmx npondsoauntenein admpos B Poccumn B 2020-2024 rr.

16. PeHtabenbHocTb npogax (ROS) BegyLimx npounssogutenen acmpos B Poccun B 2020-2024 rr., [%]

17. PenTuHroBas oueHka hoMHAHCOBOro COCTOSIHUA BeayLUMX npou3Boantenen acpmupos B Poccuun B 2024 .
18. MuBecTmuun BegyLmx npounssogutenen acompos B Poccun B 2020-2024 rr., [py0]

19. YncneHHOCTb COTPYAHMKOB BeayLLmMX nponssoantenen agpmpos B Poccumn B 2020-2024 rr., [yen]

20. PeHTabenbHOCTb NepcoHana BefyLmx npoussoautenen acpmpos B Poccum B 2020-2024 rr., [py6]

21. O6bembl MMNopTa adupoB no Bngam B Poccuio B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

22. O6bembl MMnopTa adupoB No Bngam B Poccuio B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.AonmM]
23. CermeHTaLms poccUicKoro umnopTta achnpoB No LieHOBbLIM CEerMeHTaM B HaTypansHOM BbipaxeHuu B 2021-
2025 rr., [%]

24. imnopT achmpos B Poccuio no ctpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

25. mnopT acompos B Poccuio no ctpaHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]
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26. Kapta pas3sutng poccumnckoro umnopTta acupoBs no BeayLwmm ctpadHam B 2025 .

27. mnopT adompoBs no degepanbHbiM okpyram Poccumn B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

28. mnopT adhupoBs no defepansHbiM oOkpyram Poccun B CTOUMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
29. mnopT adhmpoB no permoHam Poccum B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

30. MmnopT 3chmpoB no permoHam Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]

31. KapTa pa3suTtusa nmnopta acompoB no segyLium permoHam Poccum B 2025 T.

32. QuHamuka USD ueH nmnopta acpmpos B 2021-2025 rr., [Teic.gonn/T]

33. OuHamuka pybnesbix LeH nvnopta acupos B 2021-2025 rr., [Teic.py6/T]

34. LleHbl nMnopTa agupoB B Poccuio no ctpaHam B 2021-2025 rr., [Tbic.gonn/t]

35. LleHbl umnopTa agupos no ®O Poccun B 2021-2025 rr., [Thic.40nn/T]

36. LleHbl uMnopTa agupoB no pernoHam P® B 2021-2025 rr., [Tbic.gonn/T]

37. PacnpegeneHune LEeHOBbLIX CErMEHTOB NO KONIMYECTBY MMMNOPTHLIX NOCTaBoK admpos B Poccun B 2021-2025 rr.,
[TeiCc.HonN/T]

38. 3apybexHble nocTaBLLMKN MMIOPTa 3PMPOB Ha pbiHke PO

39. Poccwiickne mpmbl-umnopTtepbl 3npos

40. mnopTHble GpeHapbl achmnpoB B Poccum

41. O6beMbl 3KkcrnopTa agupoB no Bngam u3 Poccum B HaTtypanbHoM BbipaxeHun B 2021-2025 rr., [TOHH]

42. O6beMbl 3KkcrnopTa 3upoB No Bngam n3 Poccmm B CTOUMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]
43. CermeHTaLus pOCCUMIACKOrO aKCnopTa 3MpPOB MO LLlEHOBbIM CETMEHTaM B HaTypasnibHOM BblpaXeHun B 2021-
2025 rr., [%]

44. JkcnopT ahmnpos 13 Poccumn no ctpaHam B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

45. BkenopT achmpos n3 Poccum no ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Teic.gonn]

46. KapTta pa3sutus pocCUCKOro akcrnopta adupos no BeayLimm ctpaHam B 2025 1.

47. DkenopT achmpoBs no defepansHbiM okpyram Poccun B HaTyparnbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]
48. JkcnopT achmpos no defeparnbHbiM Okpyram Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
49. BkenopT achmpoBs No permoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

50. 3kcnopT achupoBs No pernoHam Poccun B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

51. KapTa pa3suTtusa akcnopta achmpoB no BegyLmMm permoHam Poccun B 2025 T.

52. AnHamuka USD ueH akcnopTta acupos B 2021-2025 rr., [Teic.gonn/t]

53. uHamuka pybnesbix LieH akcnopTta acumpos B 2021-2025 rr., [TbIC.py6/T]

54. LleHbl akcnopTa achmpos n3 Poccuun no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

55. LleHbl akcnopTa adumpos no O Poccum B 2021-2025 rr., [Thic.gonn/T]

56. LleHbl akcnopTa acumpos no pernoHam PO B 2021-2025 rr., [Tbic.onn/T]

57. PacnpeferneHue LeHOBbIX CErMEHTOB MO KONUYECTBY 3KCMOPTHbLIX NOCTaBOK adupoB 13 Poccun B 2021-2025

rr., [Teic.aonn/t]

58. Poccuiickue akcnopTepsbl ahupos

59. BapybexHbie nokynatenu acmpos n3 Poccum

60. MNMporHo3 o6bema pbiHKa achnpoB B Poccmm no HeratuBHomy cueHaputo B 2026-2035 rr., [py6]
61. NporHo3 o6bema pbiHka achmpos B Poccum no HeraTnBHomy cueHaputo B 2026-2035 rr., [USD]
62. NporHo3 o6bema pbiHka achmpos B Poccum no nHepumoHHomy cueHaputo B 2026-2035 rr., [py6]
63. NporHo3 o6bema pbiHka achmpos B Poccum no nHepumoHHomy cueHaputo B 2026-2035 rr., [USD]

64. NMporHo3 ob6bema pbiHka achnpoB B Poccrm no nHHoBauuoHHoMy cueHapuio B 2026-2035 rr., [py6]
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65. MNMporHo3 ob6bema pbiHka adhnpoB B Poccmm no nHHoBauuoHHoMy cueHapuio B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegosarternbckas 1 aHanutuyeckas KoMnaHusl, cneunanmanpyrowascs Ha KOMneKCHOM aHanmnse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE€ U OTpacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP uvcnonb3ytoTcAa MNPOMBILMAEHHBIMY  KOMMAAHUAMW, (OUHAHCOBBIMU UHCTUTYTaMu,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenew WMCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuickme 6aHkm 1 dpmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQYyHapOoa4HOro n cTtpaterm4eCckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB Pa3riMyHOM OTPacNeBoOn N perMoHanbHOM cneundgukm.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U MHBECTULMOHHbBIX PeLLeHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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