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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkMoyaeT aHanm3 obbema pbiHka, 6banaHca cnpoca u NpeanoXeHns, aHanma
npovssBoguTenen, CTaTMCTUKY MMMNOPTa 1 SKCMopTa, uccnegoBaHue LeH, coctaBneHune pentuHros @O 1 permoHos,
OTYET O NPOrHo3€e pa3BuUTUS pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY M MHHOBALIMOHHOMY CLieHapuio C
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCMeACTBUIA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

Ob6beM poccuinckoro pbiHka oeHona
O630p pblHKa cObITa
Mpounssogutenu

LleHbl nponssogutenemn

AHanus nmnopra

AHanus akcrnopTta

MporHo3 pbiHka dbeHona B Poccun

®dakTbl 0 PbIHKEe:

CTabunbHbIN PLIHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, M'epmaHus

OKCNOPTOOPUEHTUPOBAHHBIN PbIHOK

l. ViccnenoBaHue MoXeT OblTb MCNONb30BaHO B KAYE€CTBE aHanmMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanUTUYeCKoN NoAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTeNew, 1 ynyylleHnss UHBECTULMOHHOIO Knuvara B
Poccun.

3. B nccnegoBaHum npegcraBneH He3aBUCKMMbIA BCECTOPOHHUI aHanu3 pbiHKa C MCMOMNb30BaHMEM PasfinyHbIX

WCTOYHMKOB O(hMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLY CUTyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
pa3BUTUS PbIHKA, PACCUNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATUS PELLEeHWI NPy CTPaTErMyeckoM NiaHMpoBaHNM Y UHBECTUPOBaHNMN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B HaTypasnbHOM BblpaXXeHUN

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXeHUN

- Temnbl pocTa 1 TpeHabl

- O6bem cnpoca 1 NpeanoxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo oCHOBHLIM NOTpPebUTENAM

B oTueTe copgepxarcsa AaHHble MO POCCUNCKUM NpousBoauTensm cdeHona:
AO "OMCKUWM KAYYYK', MAO "YOAOPICUHTES", AO "HHK', MAO "KASAHBbOPICUHTE3", 000

"OKPOCXUM', AO 'BEKTOH’

ba3a AaHHbIX BeAyLuX pOCCMﬁCKMX l"IpOHSBOAMTeneﬁ

®ann B hopmare Excel c nonamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/,
topma cobeTeeHrocT OKOC, OKMO

Cnucok KoMnaHum No UMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begywue poccuiickne nmnoprtepbl™

CpaBHUTEeNbHbIA PUHAHCOBbIA aHanua Nnpou3eoguTenei

Dainel B dopmate Excel ¢ nokaszatenamu:

- CpaBHUTENbHbIN aHanuTU4ecKuin 6anaHc

- AHanu3 nnatexecnocobHoCTy

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM W peHTabenbHOoCTy
- AHanu3 feHeXHbix NOTOKOB 1 NpUbbLINK

- AHanu3 genosow aKkTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 MHBECTULMOHHON AEATENBHOCTH

- YUCneHHOCTb COTPYAHVKOB

OCHOBHbI€ MMMOPTHbIE 6peHAb! (B NPOLWbIX BEpPCUAX OTYeTa):

MERCK, RELIABLE FREIGHT SERVICES FZCOOB ST INVESTMENT

prnHe|7||.uue MHOCTpPAaHHbIE€ NOCTaBLWUKN (B npoLNibIX BepCUAX OT‘-IeTa):
NOVO NORDISK A.S., MERCK KGAA, RELIABLE FREIGHT SERVICES FZCOOB ST INVESTMENT GMBH

Cnncok KOoMNaHuM No 3AKCNOpTy:
— KpynHewwune 3apybexHble nokynatenm
— Benyuiune poccuiickue akcnoptepbl™

OnpeaeneHbl Tpy 6a30BbIX CLIEHAPUA Pa3BUTUSA PbIHKa:

— HeratusHbI cueHapuin
— WHepuunoHHbI cueHapun
— VIHHOBaLMOHHBIN cLeHapuii

Ona koro npegHasHa4YeHoO faHHOe UccriegoBaHue:

- ansa notpebutenen deHona

- Ans npoussoauTenen geHona

- 4N MHBECTOPOB Ha pPbIHKE doeHona

- 4N NepeBO34MKOB Ha pbiHke dheHona

- ANS TOProBbIX KOMMAaHUI Ha pbiHKe dheHona
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- ANnA y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua nccnepgoBaHus:

Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ana nvnopTa 1 aKcnopTa)

MUCTOYHMKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpaciu
Mpecc-penunabl, rogoBble U KBapTarbHbIE OTYETLI KOMMNAHWN
depepanbHas Hanoropasi cnyxoa PO

MWHMCTEPCTBO NPOMbILLIIEHHOCTU 1 TOprosnu PO
MwHMCTEPCTBO 3KOHOMMYECKOro pa3suTus PP
MwHNCTEPCTBO Cenbckoro xo3sancrea PO

lMeyaTHbIe 1 3NEKTPOHHbIE OTpacreBble N30AHNS
CeepeHunsa 06 ayante po3HUYHOWM TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHbIe BbIMYCKM OTKPBITOM aHaNUTUKK MO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABIUL, TPA®UKOB, AUATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA ®EHOJNA

O6beM pbiHka dheHona B Poccum B 2021-2025 rr.

B HamypanbHom ebipaxeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke deHona B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX NMOKa3aTenen peiHka eHona, [%]

Canbpo ToproBoro 6anaHca pbiHka deHorna B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] ¥ CTOMMOCTHOM
[Tbic.ponn] BbipaXxkeHn

CermeHTaums poccumnckoro pbiHka peHona, [%]

o sudam

lo yeHoebIM ceameHmam

®akTbl 1 MHCaNTLI O pbiHKe heHona B Poccun

2. CTPYKTYPA NOTPEBJIEHUA ®EHOIJIA B POCCUA

KaTeropuu cteikxonaepos pbiHka dpeHona B Poccuun

KaHanbl anctpubyumn doeHona B Poccun

CtpykTypa notpebnenust deHona no otpacnsm B Poccun

O630p OCHOBHbIX NOTpebuTenen gpeHona B Poccun

3. BEOQYWME NPOU3BOOUTENN ®EHONNA B POCCUMN

durHaHcoBbIE NOKasaTenu BegyLux nponssogutenen peHona B Poccun B 2020-2024 rr.
Bobipyuka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

KoagbgbuyueHm mekywieli nukeudHocmu

PenmabensHocmsb npodax (ROS), [%]

PelimuHzoeasi oueHKa (huHaHC0B8020 COCMOSIHUS

MHBecTuuumn Begywimnx npomssogutenen peHona B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YMcneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeayLmux npoussogutenen dpeHona B Poccun B 2020-2024 rr.
YHucneHHocmb compydHukos, [den]

PenmabenbHocmb nepcoHana (ROL), [py6]

4. LEHbI POCCUNCKUX NMPOU3BOOAUTENEN ®EHOJNA
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[nHamunka n ce3oHHOCTb LieH nponsBoauntenen oeHona no mecsuam B 2021-2025 rr.
B pyb/ke

B USD/ke

AHanns 3aBUCUMOCTEN eXXeMeCHYHbIX LeH npoussoantenein geHona
Om uHebnsayuu

Om kypca USD

CratucTtuka ueH npomssogutenen B 2021-2025 rr.

o epedeparnbHbiM okpy2am Poccuu, [pyb/ke]

5. UMIMNOPT ®EHOIIA B POCCUIO

[OuHamunka poccuinckoro umnopTta gpeHona B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

MmnopT ceHona B Poccuio no ctpaHam B 2021-2025 rr.
MmnopT cheHona no cegepanbHbiM okpyram Poccun B 2021-2025 rr.
MmnopT deHona no pernoHam Poccum B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.
[HuHamuka yeH, USD

LJuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no peazuoHam

LleHoeble ceameHmMbI

3apybexHble NocTaBLLMK/M MMNopTa eHona Ha pbiHke PO
Poccuickne dompmbl-mmnopTepbl peHona

MmnopTHble 6peHabl peHona B Poccun

6. 3KCMOPT ®EHOJIA U3 POCCUU

OunHammka poccunckoro akcnopTa eHona B 2021-2025 rr.
B HamyparnbHOM ebipaxKeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

AkcnopT deHona ns Poccumn no ctpaHam B 2021-2025 rr.
OkcnopT deHona no depepansHbiM okpyram Poccuun B 2021-2025 rr.
SkcnopT deHona no pernoHam Poccum B 2021-2025 rr.
CtaTtuctumka LeH poccuickoro akcnopta B 2021-2025 rr.
JuHamuka uyeH, USD

HuHamuka yeH, pyb.

L{eHb! o cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuiickue akcnopTepbl dheHona

3apybexHble nokynatenu deHona us Poccum
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7. MPOMHO3 PA3BUTUA POCCUMNCKOIO PbIHKA ®EHOMNA

BrnsHrne reononuTUYeckon cutyaumm 1 CaHKUUMM Ha 9KOHOMMUKY

PEST aHanus

SWOT aHnanus

PekomeHaauum n ctpaterum pocta

MporHo3 o6bema pbiHKka heHona B Poccum B 2026-2035 rr., [TOHH, py6, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cyeHapul

MporHo3 canbgo Toproeoro 6anaHca pbiHka deHona B 2026-2035 rr., [TOHH]
WHOOPMALMA OB AHATIMTUYECKOW KOMINMAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXET OTNnM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKN U npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
®EHONA

MNpumedanue: B gaHHOM pasferne paccumTaHbl KMioveBble napaMeTpbl pbliHka (heHomna Ha OCHOBaHUM GanaHCoBO OLIEHKM
pecypcos.

O61bem pbiHKa cheHona B Poccumn B 2021-2025 rr.

Poccunckun peiHOK heHona B nocnegHue rogbl NoKasbIBaET .... TPEHA, Mo AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6bem pbiHka peHona B Poccumn

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bem poccumnckoro pbiHka doeHona, no gaHHeiM Tebiz Group, oLeHMBanca B ..... .B...r.atoT

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadmk. AuHamuka o6bema pbiHKa cheHona B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bemM pbiHka cheHona B Poccum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuuya. O6bem pbiHka dpeHona B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoxeHusa Ha pbiHke ¢peHona B Poccumn B 2021-2025 rr.

OGbembl cnpoca 1 NpeariokeHns Ha POCCUIMCKOM pbliHKE beHora B ... I. COCTaBUIN ..... 3a N ner cnpoc ....

Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimdmrocb Ha ..%.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHke ¢peHona B Poccumn

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NMOKa3aTerien pbiHKa heHona, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka peHona

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacmk. TeMnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa cpeHona

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe nponsBoACcTBa U UMNOPTaA HA POCCUNCKOM pbiHKe ¢heHoNa B
2021-2025 rr.

Ha poccuiickom pbiHke heHona B ... . 06beM BHyTPEHHEro NpoM3BoACTBa Obin ..... MMMOPTHbIX MOCTaBOK B
...... B nocneaHue rogpl Ha pbiHKe cTana YeTko NPOoSBMSATLCS TEHAEHUUS ...
Ounarpamma. CpaBHeHUe NPOM3BOACTBAa U MMNOPTa Ha POCCUICKOM pbiHKe heHona

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca pbiHka peHona B Poccuun B 2021-2025rr. B
HaTypanbHOM U CTOUMOCTHOM Bblpa)XeHUMn

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE cbeHona ......

Fpaduk. Canbao ToproBoro 6anaHca pbiHka peHorna B Poccum B HaTypanibHOM U CTOMMOCTHOM BbipaXXeHUM

. 1€8BI1Z
J GROUP
@ ems B HAaTypalnbHOM BblpaXeHun @=eom» B CTOMMOCTHOM BblpaxeHun, mnpa.aonn
[ J [ [ J ® —
c
[
o
3 g
o T
: g
%' ’\ o
= ® =3
5 \ /. =
e} o '
o
a
[
©
©

MIcToYHuMKM: ..... , Tebiz Group
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CBoAaHble nokasaTesnu pbiHKa dpeHona no cgegepanbHbIM okpyram Poccuun?
Mo ¢depepanbHbLIM OKpyram
CBOAHble JaHHble MO OCHOBHbLIM MOKa3aTensiM pbiHka doeHora B paspese @O PO npeacraBneHbl HUXe.
Ta6nuua. CBogHble NokasaTenu pbiHKa peHona no ¢geaepanbHbiM okpyram Poccumn B ... T.

Cknapackue Cknapckue
lNMpounssoacTBO Umnopt SkcnopT 3anachl, 3anachl,
Ha4asno roga KOHeL, rop.a5

Ne PepnepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN OO0~ |W|N| P

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ta6bnuua. CBogHble noka3aTenu pbiHKa heHona no genepanbHbiM oOkpyram Poccumn B ... T.

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

HOxHBIN O

LleHTpanbHbIn O

O IN|[Oja B~ WIN|F

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermMeHTauma poccUMNCKOro pbiHka cheHona, [%]

Mo Bngam

Hwxe npencrtasrieHa CTPYKTypa pOCCMﬁCKOFO PbIHKa (beHona no Krw4yesbiM BMOam B ... rogy, no AaHHbIM

Tebiz Group .....
Tabnuua. CermeHTauus poccUNCKOro pbiHka cheHona no Buagam B ... T., [%]
BuaAbl Aoas, % TpeHaA
Bua 1 o CHwxeHWe [onu 13-3a TpeHaa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...

Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...

Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
%
%

WcTouHukn: Tebiz Group

Onarpamma. CermeHTaLusa pOCCUMCKOro pbiHKa ¢peHorna no Bugam B ... 1., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pbiHKe dpeHona HambOorbLUYK OOMK0 COCTAaBNAET NPOAYKUUS ~...-CerMeHTa’, (hopMMpyLoLLEro

nopsigka ...%.

Ta6nuua. CerMeHTaLMs POCCUINCKOTO pbiHKA (heHoma No LeHOBbIM CerMeHTaM B ... I., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Onarpamma. CermeHTaLusa pOCCUMCKOro pbiHKa ¢peHosa no LeHOBbIM CEerMeHTaMm B ... T., [%0]

T, eIz
JG ROUP
" ...-CerMmeHT
" ...-CerMeHT
" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUNA ®EHOJIA B POCCUUA

Mpumevanwe: ...............

KaTteropuu ctenkxongeposB pbiHKa ¢peHona B Poccum

Ta6r|v|ua COLOEPKUT KIKYEeBbIX YH4aCTHUKOB PblHKA cbeHona N NX XapakKTepuctuku, B Hen npeacrtaBreHbl

OCHOBHbIE€ KaTeropumm CTGI?IKXOJ'ID,GDOB N KNtoYeBble 0COBEHHOCTH.

Ta6nuua. CNnUcok KpynHenwmnx cTeENKXongepoB pbiHka ¢peHona B Poccum

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpeaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huakas

UcTouHukm: Tebiz Group
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Kananbl guctpubyumm deHona B Poccun

Hwke npeactaBneHa Tabnuua ¢ kaHanamu auctpubyumm doeHona B Poccun.

Ta6nuua. CTpykTtypa anctpmbyuumn deHona B Poccun

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Onarpamma. CTpykTtypa auctpubyuumn beHona B Poccumu

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CtpykTtypa notpebneHus ceHona no orpacnam B Poccun, [%)]

HaunbGonbLlumi Bec B CTpykType noTpebnenuns geHona, no gaHHbiM Tebiz Group, npuxoguTcs Ha oTpachb

OTpacab

CpeAHssa AOAS
notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

21.

WcTouHukun: Tebiz Group

= XXXXXX

Ounarpamma. CTpykTypa noTpebneHus cpeHona no orpacnsam B Poccuu

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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0O630p oCHOBHLIX NoTpebutenen cheHona B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuuya. O630p 0OCHOBHbLIX NOoTpebuTenen cpeHona no orpacnam B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y =T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

Y1 P= 1= 2N

NcTouHukm: Tebiz Group
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BEOYLWWE NMPOU3BOAUTEIN ®PEHOJIA B POCCUUA

[MpumeyaHue: B naHHOM pasgene npeAacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOANTENAMM MO MHEHUIO
Tebiz Group, ocCHOBaHHOMY Ha aHanM3e BTOPUYHOWN MHGOPMaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon

KOMNaHU1 No BCeM BUAaAM UX OEATENIbHOCTMU.........

duHaHCOBbIe NoKa3saTenu Beaywmux npomssoautenen deHona B Poccuun

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCIe HeomnmaveHHbIX), NpeabsaBIeHHbIX OpraHu3auven B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Temn
pocTta, %
1 | AO ...
2 | 000 ......
3 | MO ..
4 | 000 "......
5 | 000 ...
6 | MAO  ......
7 | A0 ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

23.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB U ycnyr. Yem GorbLue opraHu3aums nonyyuT npubbinu, Tem nydlle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpnbbinb Begywmux nponsBoauTtenen deHona B Poccuun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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25.

Ounarpamma. Bbipy4ka v npubbinib BeayLmux nponssoautenen ¢peHona B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywux npounsBogutenen oeHona B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO .0
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoaddumumeHT aBTOHOMUM BeayLlimux npousBogutenen coeHona B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

27.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT TekyLlen NMKBUAHOCTU BeayLmnx npoussoauTtenen deHona B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

28.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb Nnpogax (ROS) Begywmx nponssoautenen deHona B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

29.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka oMHaHCOBOro COCTOSIHUSA BegyLwux npoussoautenen oeHona B Poccuun

OueHka ¢pMHaAHCOBOro COCTOAHUS

30.

Mpoussoautenb
AA A BBB BB B ‘CCC‘CC C‘D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 ... +
5 [ 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
9 | 000 ...... +
10 | oo +
11
12
13
14
15

MIcToYHuMKM: ..... , Tebiz Group
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MHBecTuUMKM Beaywmx npounssoauTtenen eHona B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Ta6nuua. UHBecTuUUMM Beaywmx npousBogutenen cpeHona B Poccun, [MnH.py06]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YucneHHOCTb COTPYAHUKOB BeayLmnx npoussoaurtenen peHona B Poccum
YncneHHOCTb COTPYAHUKOB, [yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCREeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Ta6nuua. YMcneHHOCTb COTPYAHUKOB BeayLlmx npoussoguTtenei deHona B Poccuu, [yen]

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb Temno
‘ pocTta, %
1 | AO ...
2 | OO0 ".....
3 | MO ...
4 | 000 "......
5 | 000 "......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | .....
11
12
13
14
15

32.
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLmx npoussoautenen cpeHona B Poccum, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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34.

Onarpamma. MHBecTUUMK U NpUOLISTL BeAyLlux npousBoautenen ¢peHona B Poccum

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEEHbl POCCUUCKUX NPON3BOOUTENEN ®EHONA
B POCCUM

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHMe cpeAHuUXx ueH I'IpOVI3BO,E|,VITe.I19VI no Bnaam TOBapOB7

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/-.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
8 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NpousBoguTernemn

B py6.
Bug 1°

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy g fb o@?‘ ot Ry Q@
VICTOYHUKM: ..... , Tebiz Group

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMsI LEH MHPNSLUK U LieH Npon3BoamnTenel Obin BBEAEH creuunanbHblii nokasaTerns ...
Bupg 11°
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group

Ot Kypca USD

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram no pasnu4yHbIM BUAAM......
Bug 1

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group

11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun??

Bupg 1 %3

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

12 OnumoHanbHbIN Nogpasaen, ecnu saseneHo B CTpykType aHanvsa
13 OnumoHanLHO NPU HaNMYUM BULOB NPOLYKLMM
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UMIMOPT ®EHOIJIA B POCCUIO

MpumeyaHve: AHanM3 poccuinckoro umnopTa dpeHona nposoauncsa no TH B[ ......

OvuHamuka poccunckoro nmnopta deHona B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMmnopTa ceHona, no gaHHbIM Tebiz Group, B ... . NOKa3biBaeT, YTO MHTEPEC K MMMOPTHOW MPOAYKLUUM CO

CTOPOHblI POCCUNCKMX MoTpebutenen ...... M K KOHUy roga obbem wumnopta B Poccuio cocTtasun

...... npoayKLUN.

Fpaduk. InHammuka poccuinckoro umnopTa ¢peHona B HaTypanbHOM BblpaKeHUH

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Ouvarpamma. CTpykTypa umnopra peHona B Poccuio no LieHOBbIM CermeHTaM B HaTyparibHOM BblpaXKeHUu,

[%]
m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsa poccumnckoro nmnopra ¢peHona no sugam B 2021-2025 rr.*

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi poccumnckoro nMmnopTta geHona no sugam, no gaHHoeim Tebiz Group,

Ta6bnuua. O6beMbl UMNopTa cheHona no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BbIpaXkeHUu

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka nMnopTa (beHona no ueHOoBbIM CeErMeHTaM npencrtaBrieHa B HaTypalribHOM BblpaXXeHuwn, 005nn

Ta6nuua. CermeHTauus pOCCMFICKOFO nMnopTa d)eHO.ﬂa no eHoOBbIM CerMeHTamMm B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Ko 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Kon 4
5 Bua 5 Kop 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
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3apyb6exHble nocTaBWUKU heHosa Ha pbiHKke PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NnocTaBLMKK (heHorna Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccuickue pmpmbl-umnopTtepbl cheHona Ha pbiHke P16 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue cpupmbi-uMmnopTepbl heHona

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaern, ecnu sassneHo B CTpykType aHanvsa
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PenTUHr nmnopTHbIX 6peHaoB dheHona B Poccuiro'” *

Cpeam MMNOpTHBIX TOProBbIX Mapok Hanbonblume obbeMbl peHonay ...... y eeee ) eeee ) eeee

=
)

Tabnuua. PeMTUHr MNopTHLIX 6peHaoB cheHona B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

17 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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UmnopT heHona B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpykTypa poccuimickoro mmnopTta deHona, no gaHHeim Tebiz Group, B ... I. BbIrnsgena crnegyrowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

18

VICTOYHUKM: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM

46 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

47.

Ouarpamma. CTpyKTypa poccMnckoro ummnopta eHosa no KpynHemwmm cTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro nMnopTa (*)eHOHa no cTpaHam no UueHOBbIM CerMmeHTamM B HaTypasibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

19

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupyrowme cTpaHbl No UMNOPTY dheHona B Poccuio no LieHoBbIM CerMeHTaM B HaTyparibHOM

BblpaxxeHun, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

19 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccumckoro umnopTa ¢peHona no BeAylmm CTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

49.

MICTOYHUKM: ..... , Tebiz Group
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UmnopT dpeHona no ¢peaepanbHbIM okpyram Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbiM 06 beMam BBO3a (heHOna OKPyromM B ... . cTan ..... c pgonewn ....%.

Ta6nuua. UmnopT ¢heHona no degepanbHbLIM OKpyram Poccumn B HaTypanbHOM BblpaXeHUu

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Owvarpamma. UmnopT cpeHona no cpepgepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXKeHUuU

A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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UmnopT cheHona no permoHam Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. UmnopT cpeHona no pernoHam Poccum B HaTyparibHOM BbipaXXeHUuU

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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Fpaduk. CTpyKTypa poCCUNCKOro uMnopTa ¢peHoria No OCHOBHbLIM PerMoHaM B HaTyparibHOM BbipaXXeHUM

Yoz
@
«= o = |\|OCKBaA
/ — .
@®
/./ \-‘ S
@ /.\_. MpuMopcKuin Kpaii
@
o/
/.
._———-.\_./. o .

VICTOYHUKM: ..... , Tebiz Group

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3sutusa umnopta chbeHona no Begywmm permoHam Poccum B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... Mo ... IT. MMMNOPTHbIE UeHbl heHona, no AdaHHbiM Tebiz Group, HaxoAuCb B UHTepBane ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AnHamuka USD ueH umnopTta peHona

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD ueH umnopTta heHona

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamuka pyoneBbix LeH nmnoprta dpeHona

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?!

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl MnopTa deHona no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpeamn TOI cTpaH nmnopTta ¢eHona B Poccuio, No gaHHbIM Tebiz Group, HanMeHbLlas LeHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Ta6nuua. LleHbl nMnopTa ¢peHona B Poccuio no cTpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

22

NcTouHuku: ..... , Tebiz Group

21 OnuuoHarnsHO NMPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
22 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa ¢peHona no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwmnm pocCMmnCKMn permoH rnosnyyeHust umnopTa dpeHona, ..., B ... . UMNOPTMPOBan NPoLyKUUIO No

LeHe .... Mo cpaBHeHMIO ¢ NpeablAyLLEro rofa LieHa NocTaBokK Bblipocna Ha ...

Tabnuua. LleHbl nmnopTa ¢pheHona no pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

23

NCTOYHUKM: ..... , Tebiz Group

23 B Tabnuue npeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCUPOBaHbLI MMMOPTHLIE MOCTAaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpachmk. PacnpegeneHue LEHOBbIX CErMEHTOB NO KONIMYECTBY MMNOPTHLIX NOcTaBOK ¢peHona B Poccun

NCTOYHUKM: ..... , Tebiz Group
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SKCIMNOPT ®EHOJIA U3 POCCUUA

MpumeyaHure: AHanM3 poccuinckoro akcnopTa peHona nposoguncst no TH BA[ .....

OuHamMmuka poccumnckoro akcnoprta cpeHona B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

Poccuiickne akcnopTepb B ... rogy BbIBE3MM U3 CTPaHbl .... CTaTucTmka poCcCUIACKOro akcnopTta geHona, no
AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO MHTEPEC K IKCMOPTHOM NPOAYKLUN CO CTOPOHBI POCCUMINCKMX
notpebuTenen Bblpoc Ha ...%, 1 K KOHUY roga o6bem akcnopTta goeHona n3 Poccum coctasun ... NPOAYKLUUN.

Fpaduk. AnHamuka poccuinckoro akcnopra dpeHosna B HaTypanbHOM BbipaXKeHUm

T resiz
. O6beM aKkcrnopTa B HaTyparibHOM BblpaXXeHUn Temn pocTta
100%
50%
I i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKkTypa akcnopTa cpeHona us Poccum no LieHOBbIM CErMeHTaM B HaTyparibHOM BblpaXKeHUu,

(%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g
100%
90%
80%
70%
60%
50%
40%
30%
20%

10% I
L -

NcTouHuku: ..... , Tebiz Group
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CermeHTauums poccumckoro akcnopta ¢peHona no sugam B 2021-2025 rr.%

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi poCCUMINCKOro aKkcrnopTta eHona no BMaam, no gaHHbiM Tebiz Group, npeacrtaenexa .....

Ta6nuua. O6bembI 3KkcnopTa dpeHona no Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BblpaXKeHUU

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka JQKCnopTa cbeHona no uUeHOBbIM CerMeHTamMm npencrtaBsfieHa B HaTypalibHOM BblpaXeHUw,

Ta6nuuya. CermeHTauus pOCCVIﬁCKOI'O JKcnopTa d)eHOHa no yeHoBbIM cermMmeHTamMm B HaTypalibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

24 OnuMoHanLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccunckue komnaHumn-akcnoptepbl heHorna Ha pbiHke PO *

OcHoBHbIE poccuinckmne akcnopTepbl heHona xapakTepuayTes ...... no gaHHbIM Tebiz Group. Hanbonbliasn
aKTMBHOCTb M MHOEKC PbIHOYHOro Beca 3aPUKCUPOBAH .......

Ta6nuua. Poccuickue KomnaHumn-akcnopTepbl heHona Ha pbiHke PO

LleHOBbIe cermeHTbI AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

61.
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1 OO0 'TK ...
2 ooo'TaA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dupMbI-NOKynaTesnun akcnopTta ¢peHona Ha pbiHKke PP26 *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie chMpMbi-noKynaTenu akcnopta peHona Ha pbiHke P®

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

26 OnuuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

62.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

AkcnopT cheHona B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
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LBeuuns

27

NcTouHuku: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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64.

Anarpamma. CTpyKTypa poCCUMCKOro akcnopTa dpeHosa no KpynHemwmnm ctpaHam

B reBiz
= o mo Ka3axcTaH
(]
. / - o =D
- =
/ .—/
’.
@ MonbLua
L -
[ )
\ /.
o/
P~ . Gaem»
.——.<0\_5=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poccuiicKoro akcnopTa peHona no crpaHam No LeHOBbIM CerMeHTaM B HaTyparbHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

28

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl No aKcnopTty dpeHona u3 Poccuu no LeHOBbLIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

28 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa poccumckoro akcnoprta ceHona no BegywmMm ctpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AkcnopT cheHona no deaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HatypanbHbiM 06 beMaM BbiBO3a (peHora OKpYyrom B ... I. cTan ..... c ponemn ....%.

Ta6nuua. dkcnopT cheHona no cgeaepanbHbIM OKpyram Poccum B HaTypanbHOM BbipaXXeHUM

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06bemM SKCMOPTHLIX NOCTaBOK oeHomna B ... I. OCYLLECTBAANCS B .... (... MIIH.gonn). Bropon no
00bemMy NOCTaBOK - ... C NoOKasaTesneM ... MiH. 40N/,

AkcnopT cheHona no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. dkcnopT cheHona no permoHam Poccum B HaTypanbHOM BbipaXKeHUM

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
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[Eny
w

=Y
n

[EnY
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[EnY
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Mepmckun kpan
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31

32

33

34

35

36

KemepoBckasi o6nacTb

29

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa poCcCUNCKOro akcnopTa dpeHosa No OCHOBHbIM PerMoHam B HaTypanbHOM BblpaKeHWu

Bresiz

\ e / = o = AnTaiCK1in Kpait

@
’ > /.\.
== o = CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

69.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3sutusa akcnopta ¢eHona no segywmm permoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... Mo ... IT. 3KCNOPTHbIE UeHbl (heHona, no gaHHblM Tebiz Group, HaxoAuCb B UHTepBane ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD ueH akcnopTa peHona

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHamuka USD ueH akcnopTa heHona

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamuka pyoneBbix LieH aKkcnopTta heHona

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam=°

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6bnuua. LleHbl akcnopTa deHona no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI ctpaH akcnopTa deHona B Poccuto, no gaHHbIM Tebiz Group, HaumMmeHbLaa LeHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTta dpeHona B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

31

NcTouHuku: ..... , Tebiz Group

30 OnuyoHanbLHO MPKU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
31 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no dpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTta dpeHona no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccMmncknin permoH nosiydeHns akcrnopta oeHona, ... B ... I. 9KCNopTMpoBasn nNpogyKuuo no

ueHe .... Mo cpaBHeHMIO ¢ NpeablAyLLMM rooM LieHa NoCTaBOK Bblpocra Ha ...

Ta6bnuua. LleHbl akcnopTa dpeHona no permoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

32

NCTOYHUKM: ..... , Tebiz Group

32 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHbI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpadmk. PacnpegeneHue LEeHOBbLIX CErMEHTOB MO KONMIMYECTBY 3KCNOPTHbLIX NOocTaBoOK dpeHona B Poccun

NCTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
®EHONA

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa heHona B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHun*

Ta6nuua. NMporHo3 cnpoca u npegnoxeHusi Ha pbiHke peHona B Poccum no HeraTUBHOMY CLeHapuio

lNopg

2026

lNMpeanoxeHue
/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

33 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
34 OnuyoHanbLHO NPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

76.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. lNMporHo3 o6bema pbiHKa peHona B Poccuu no HeraTUBHOMY cueHapuio, [py6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. NMporHo3 o6bema pbiHka peHona B Poccum no HeraTUBHOMY cueHaputo, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

77.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA 0OBbEKTUBHbBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun*

Ta6nuua. MporHos cnpoca 1 npeanoXxeHus Ha pbiHke peHona B Poccun no MHEPLUMOHHOMY CLieHapuio

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB>®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

35 OnuyoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
36 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa (beHona npeacrtaBlieHbl.

B HaTypanbHOM BbipaxeHuu®’

Ta6nuua. NMporHo3 cnpoca n npeanoxeHus Ha pbiHke dpeHona B Poccum no MHHOBaLMOHHOMY CLieHapuio

N3meHeHn
MNMpepnoxeHue SMeHenne O6bLem

NMpounssoacTeo MUmnopTt dkcnopTt CKNaacKnx

/ Cnpoc

bIHKa
3anacoB® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B cToMMOCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BbipaxeHuu, [USD]

37 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
38 OnuuoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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80.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHnmn

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

39 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MNMporHo3 canbao ToproBoro 6anaHca pbiHka ¢peHona B Poccumn B 2026-2035
IT. B HaTypasribHOM BblpaXXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3 canbao ToproBoro 6anaHca poiHka peHona B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka peHona B Poccum B 2021-2025 rr., [TOHH]

2. NnHamuka obbema pbiHKa doeHona B Poccum B 2021-2025 rr., [py0]

3. OuHamuka obbema pbiHka deHona B Poccum B 2021-2025 rr., [USD]

4. TeMnbl poCcTa OCHOBHbIX NOKa3aTtenewn pbiHka doeHona B 2021-2025 rr., [TOHH]

5. Canbpao ToproBoro 6anaHca pbiHka doeHona B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] U CTOUMOCTHOM
[Teic.oonn] BelpaxeHun

6. CermeHTaums poccmnnckoro pbiHka dheHona no sugam B 2025 r., [%]

7. CermeHTauLmns poCCMINCKOro pbiHka dyeHona no LeHoBbiM cermeHTam B 2025 r., [%]

8. nHamuka 1 ce3oHHOCTb LieH npoussogutenen geHona no mecauam B 2021-2025 rr., [py6/kr]

9. lmHamuka mn ceaoHHocTb USD ueH npousBoautenei gpeHona no mecsuam B 2021-2025 rr., [USD/kr]

10. CpaBHeHUe MHNSUMK 1 LeH NnponsBoauTenen deHona no mecsiuam B 2021-2025 rr., [py6/kr]

11. 3aBMcMMOCTb LieH nponssoauTenen eHona ot kypca USD B Poccum B 2021-2025 rr.

12. Ctatnctuka ueH npomssoguTenen deHona no degepanbHbiM okpyram PO B 2021-2025 rr., [py6/kr]

13. OnHammka poccMncKkoro umnopTa eHona B HatypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

14. OnHammka pocCMINCKOro umnopTa geHona B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.Aonm]

15. CTpyKTypa poccumnckoro nmnopta deHona no KpyrnHenwmmM ctpaHaM B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

16. CTpyKTypa poCCUNCKOro MMnopTa eHona no segyLimMmMm ctpaHaM B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Tbic.ponn]

17. CTpyKTypa pocCUNCKOro nmnopTa ceHona no OCHOBHbIM perMoHamM B HaTypanbHOM BbipaxeHuu B 2021-2025
IT., [TOHH]

18. CTpyKTypa poccumnckoro nmnopta peHona no OCHOBHbIM perMoHamMm B CTOMMOCTHOM BblpaxeHun B 2021-2025
rr., [Teic.gonn]

19. AnHamuka exerogHbix USD ueH nmnopTta ¢eHona B 2021-2025 rr., [Tbic.4onn/T]

20. AnHamuka py6neBbix LeH nmnopTta deHorna no rogam B 2021-2025 rr., [Tbic.py6/T]

21. JuHammka poccUMCKOro akcnopta dpeHona B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

22. [InHamMmmKa poCCUICKOro akcnopta oeHomna B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

23. CTpyKTypa pOCCUINCKOro akcnopTa ceHona no KpynHemwnM ctpaHamM B HaTypansHOM BbipaxeHun B 2021-
2025 rr., [TOHH]

24. CTpyKTypa pOCCUICKOro 3KcnopTa yeHorna no BedyLmMM cTpaHaMm B CTOMMOCTHOM BbipaxeHumn B 2021-2025
rr., [Teic.gonn]

25. CTpyKTypa pOCCUICKOro 3KcnopTa dheHora no OCHOBHbIM PErMoHaM B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

26. CTpyKTypa pOCCUINCKOro akcnopTa dheHona no OCHOBHbIM perMoHamMm B CTOMMOCTHOM BbipaxeHumn B 2021-2025

rr., [Teic.gonn]
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27. OuHamuka exerogHbix USD ueH akcnopta goeHona B 2021-2025 rr., [Tbic.gonn/T]
28. [IJuHamuka pybrieBbix LieH akcnopTta doeHona no rogam B 2021-2025 rr., [Tbic.py6/T]
29. MNporHo3 ob6bema pbiHka heHona B Poccum B 2026-2035 rT., [TOHH]

30. MNMporHo3s canbgo ToproBoro 6anaHca pbiHka peHona B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

1. CtpykTypa auctpubyumm ceHona B Poccun B 2025 r., [%]

2. Ctpyktypa notpebnenusa cdpeHona no orpacnam B Poccun B 2025 r., [%]

3. Bblpy4ka 1 npmbbinb BeayLwmx npomnssoguTenen geHona B Poccun B 2024 r., [py0]

4. NuBecTnumm 1 Nnpubbinb Begywmux nponssoautenen deHona B Poccun B 2024 r., [py6]

5. CtpykTypa nmnopta deHona B Poccuto no LeHOBbIM CErMEHTaM B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr.,
(%]

6. ImnopT deHona no degepansHbIM okpyram Poccun B HaTypanbHOM BeipakeHun B 2021-2025 rr., [TOHH]

7. mnopT deHona no degepansHbIM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
8. CTpykTypa akcnopTta eHona ns Poccum no LLeHOBbIM CerMeHTam B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(%]

9. DkcnopT deHona no gpeaepanbHbiM Okpyram Poccum B HaTyparnbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

10. OkcnopT goeHona no depepanbHbiM Okpyram Poccumn B CTOMMOCTHOM BbipaykeHun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

. O6bem pbiHka cheHona B Poccumn B 2021-2025 rr., [TOHH]

. O6bem pbiHka peHona B Poccun B 2021-2025 rr., [py0]

. O6bem pbiHka cheHona B Poccumn B 2021-2025 rr., [USD]

. BanaHc cnpoca 1 npegnoxeHns Ha poiHke beHona B Poccun B 2021-2025 rr., [TOHH]
. Temnbl pocTa OCHOBHbIX NoKa3aTenen pbiHka peHona B 2021-2025 rr., [TOHH]

. CermeHTauusa poccMmnckoro pbliHka peHorna no suaam B 2025 r., [%]

. CermeHTauusa poccMnckoro pbliHka peHora no LeHoBbiM cermeHTam B 2025 r., [%]

0 N OO O b~ W N =

. Kateropuu ctenkxongepos pbiHka doeHona B Poccun

©

. CTpykTypa guctpmbyumm deHona B Poccun B 2025 r., [%]

10. CtpykTypa notpebneHus peHona no otpacnam B Poccum B 2025 r., [%]

11. O630p OCHOBHbIX NOTpebuTenen ceHona no oTpacnam B Poccumn

12. Boipyyka Begywux npomssogutenen ceHona B Poccum B 2020-2024 rr., [py©]

13. MpubbINb BeayLwmx npomssoauTenei cdeHona B Poccum B 2020-2024 rr., [py0]

14. EBITDA Benywmx npounssoautenen deHona B Poccun B 2020-2024 rr., [py6]

15. KoahpuumeHT aBToHOMUK BeayLLuX npounssoauTenen derHona B Poccun B 2020-2024 rr.

16. KoatbbmumneHT TekyLlen NMKBUOHOCTY BeayLmnx nponssoauTtenen dgeHona B Poccum B 2020-2024 rr.
17. PenTtabenbHocTb npogax (ROS) Beaywmnx nponssogutenen gpeHona B Poccun B 2020-2024 rr., [%]
18. PenTuHroBas oueHka hMHaHCOBOro COCTOSAHUA BeAyLUMX npondsoantenein deHona B Poccuun B 2024 .
19. MuBecTmumu Begywmx npounssogutenen dpeHona B Poccun B 2020-2024 rr., [py6]

20. YucneHHOCTb COTPYAHUKOB BeayLux npoussoauTtenen ceHona B Poccun B 2020-2024 rr., [4en]

21. PeHTabenbHOCTb NepcoHana BeayLmx npoussoautenen doeHona B Poccuu B 2020-2024 rr., [py6]
22. [lnHammKa 1 Ce30HHOCTb LieH npou3Boautenein peHona no mecauam B 2021-2025 rr., [py6/kr]

23. OuHamuka n cesoHHocTb USD LeH nponssoguTenen peHona no mecsuam B 2021-2025 rr., [USD/kr]
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24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

CpaBHeHune nHbnsumMm 1 LeH npomnssogutenen gpeHona no mecsiyam B 2021-2025 rr., [py6/kr]
Cratuctuka ueH npovsBogutenen dpeHona no geaepanbHbiv okpyram PO B 2021-2025 rr., [py6/kr]
MmnopT deHona B Poccuto no ctpaHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

MmnopT deHona B Poccuto No ctpaHaMm B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Teic.gonn]

KapTta pa3Butnsa poccuinckoro umnopTa dpeHona no seayLum ctpaHam B 2025 r.

UmnopT deHona no denepansHbiM okpyram Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
MmnopT deHona no deaepansHbiM okpyram Poccum B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr., [Teic.gonn]
WmnopT deHona no permoHam Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

MmnopT deHona no pernoHam Poccum B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

KapTa passutusa nmnopta peHona no segyLumm permoHam Poccum B 2025 .

OunHamuka USD ueH nmnopta deHona B 2021-2025 rr., [Tbic.aonn/T]

IOunHamuka pybneBbix LeH umnopTa dpeHona B 2021-2025 rr., [Thic.py6/T]

LleHbl nmnopTa deHona B Poccuio no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

LleHbl nmnopta deHona no O Poccuu B 2021-2025 rr., [Teic.aonn/T]

LleHbl nmnopTa deHona no pernoHam P® B 2021-2025 rr., [Teic.aonn/T]

PacnpegeneHune LEHOBbIX CEFMEHTOB MO KOMMYECTBY UMMOPTHLIX NOCcTaBok heHona B Poccuun B 2021-2025 rr.,

[Tbic.oonn/T]

40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54,
55.
56.

3apy0bexHble NocTaBLLMKN MMNopTa deHora Ha pbiHke PO

Poccuickne dompmbl-umnopTepsbl heHona

MmnopTHble 6peHabl dheHona B Poccum

OkenopT deHona u3s Poccun no ctpaHam B HaTyparnbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

OkenopT deHona u3 Poccun no ctpaHam B CTOMUMOCTHOM BbipaxeHuun B 2021-2025 rr., [Teic.gonn]

KapTta pa3Butnsa poccuinckoro akcnoprta deHona no segywum ctpaHam B 2025 r.

SkcnopT deHona no deaeparnbHbIM Okpyram Poccuun B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]
SkcnopT deHona no deaeparnbHbiM OKpyram Poccun B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]
SkcnopT deHona no permoHam Poccun B HaTyparnbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

3kcnopT deHona no pernoHam Poccumn B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

KapTta pa3sutna akcnopta dpeHona no segyLwum permoHam Poccum B 2025 .

OvHamuka USD ueH akcnopta deHona B 2021-2025 rr., [Teic.gonn/t]

OvHamuka pybneBbix LeH akcrnopta deHona B 2021-2025 rr., [Tbic.py6/T]

LleHbl akcnopTta ceHona us Poccmm no ctpaHam B 2021-2025 rr., [Teic.aonn/T]

LleHbl akcnopTta deHona no ®O Poccun B 2021-2025 rr., [Tbic.onn/T]

LleHbl akcnopTta cdeHona no pernoHam P® B 2021-2025 rr., [Tbic.aonn/t]

PacnpefneneHune LLeHOBbLIX CErMEHTOB MO KONUYECTBY 3KCMOPTHLIX NOCTaBOK dheHona u3 Poccun B 2021-2025

rr., [Teic.aonn/t]

57.
58.
59.

Poccunckue akcnopTepbl heHona
BapybexHble nokynatenu ceHona n3 Poccun

IMporHo3 cnpoca n NpennoXeHna Ha pbiHke beHona B Poccuun no HeraTuBHOMY cueHaputo B 2026-2035 rr.,

[TOHH]

60.
61.
62.

MporHo3 obbema pbiHKa cheHona B Poccumn no HeratuBHomy cueHapuio B 2026-2035 rr., [py0]
MporHo3 obbema pbiHKa cheHona B Poccumn no HeratuBHomy cueHaputo B 2026-2035 rr., [USD]

MporHo3 cnpoca u NpeanoxeHust Ha pbiHke heHona B Poccum no MHepuunoHHoMy cueHapuio B 2026-2035 rr.,

[TOHH]

85.
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63. MNporHo3 ob6bema pbiHKka heHona B Poccrm no nHepumnoHHomy cueHapuio B 2026-2035 rr., [py0]

64. NMporHo3 obbema pbiHka heHona B Poccum no nHepumoHHoMy cueHaputo B 2026-2035 rr., [USD]

65. NporHo3 cnpoca 1 NpeanoXxeHust Ha pblHKe dheHona B Poccun Mo MHHOBaUMOHHOMY cueHaputo B 2026-2035
IT., [TOHH]

66. NMporHo3 ob6bema pbiHKka heHona B Poccum no nHHoBaunoHHoMy cueHaputo B 2026-2035 rr., [py6]

67. MNMporHo3 ob6bema pbiHKka heHona B Poccun no nuHHoBaLMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX W MNpUKNagHbiX maTepuanoB ANsS NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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