AHanu3 pblHKa
ryCeHUYHbIX
oynbpo3epoB B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pblHKa ryceHnyHbIX 6ynbgo3epoB B Poccun - 2026. MNMokasaTtenu 1 nporHoabl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:

O6beM poOCCUMIACKOrO pbiHKa NyCEHUYHbIX Oynbao3epoB
CermeHTbl noTpebnexHns n cboita

Poccuiickoe nponsBoacTBo

Mpounssogutenu

OTrpysku n octaTkm

AHanus nvnopra

AHanus akcrnopTta

AHanuns B2G cermeHTa

MporHo3 pbiHKa ryceHn4HbIX 6ynbao3epos B Poccum

®PaKTbl O pbIHKE:!

C1abunbHbIN pbIHOK

TpeHa Ha nmnopTo3aMeLleHne
YMepeHHO-NO3UTUBHbLIN MPOrHo3
Kutai, benapycob

OpwveHTauusi Ha BHYTPeHHee noTpebneHue

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YE€CTBE aHANUTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTern4eckmnx peLueHvu7|, Ona npenoctaBliieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KITinMaTa B
Poccun.
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3. B nccnepoBaHumM NpeacTaBneH He3aBUCKMMbIA BCECTOPOHHUI aHanm3 pbiHKa C UCMOMb30BaHMEM PasfnNyHbIX
NCTOYHMKOB O(hrLManbHbIX AaHHbIX, KOTOPLIA OTODOpaXKaeT TEKYLLYIO CUTYaLMIO Ha pbIHKE, OLlEeHMBaET NoTeHLMan
pa3BUTUS PbIHKA, pacCYMTbIBAET BCE OCHOBHbLIE KITHOYEBbLIE NOKasaTenu n aenseTcs apeKTUBHLIM UHCTPYMEHTOM
ONst NPUHATUS PELLEHWIA NPY CTPATErMYECKOM MiaHUPOBaHUM U UHBECTUPOBAHUN.

B paMKax pa3geirna pacCHuTaHbl NOKa3aTenu:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXXeHUK

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

B oTueTe cogepxarTcsa AaHHble MO POCCUNCKUM NPOU3BOAUTESNSIM NYCEHUYHbIX Oynbao3epoB.

ba3a gaHHbIX BeAyLuX pOCCMﬁCKMX ﬂpOHSBOﬂMTeneﬁ

®ann B hopmate Excel c nonamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/,
dbopma cobeTeeHHocTn OKOC, OKIMO

Cnucok KoMnaHum No UMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begywue poccuiickne nmnoprtepbl™

Cnucok KoMnaHuM No IKCNOPTY:
— KpynHewiwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopT no Buaam (kogam THBIN):

- M'yceHn4yHble Bynbao3epbl MOWHOCTLI0 6onee 250 r.c.
- M'yceHn4yHble Bynbao3epbl MowHocTho 400 n.c. n 6onee
- Mpoune ryceHn4vHble Oynbao3epbl

OnpegeneHbl TPy 6a30BbIX CLLEHAPUA pa3BUTUA PbIHKA:
— HeraTtuBHbIN cueHapuii

— WHepuunoHHbI cueHapun

— VIHHOBaLUMOHHBIN cLeHapwuii

[na Kkoro npegHasHa4yeHoO AaHHOE UCCregoBaHue:

- Ans notpebuTenen ryceHuyHblx 6ynbao3epoB
- ANns npov3BoauTenen rycCeHNYHbIX 0ynba03epos
- AN NHBECTOPOB Ha PbIHKE ryCEeHNYHbIX Bynba03epoB

CpaBHUTENbHbIA PUHAHCOBbIA aHanua Nnpon3soguTenei

Dannel B dopmate Excel ¢ nokaszatenamu:

- CpaBHUTENbHbIN aHanuTU4ecKuin 6anaHc

- AHanu3 nnaTexecnocobHoCTy

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOoCTH
- AHanu3 geHexHbix NOTOKOB 1 NpUbbINK

- AHanu3 genosow akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHON AEATENBHOCTH

- YuCcneHHOCTb COTPYAHVKOB
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- ANsi NepeBO34YMKOB Ha PbIHKE NYCEHUYHbIX OyIb03epoB
- ANsi TOProBbIX KOMMAHWI Ha PbIHKE IYCEHUYHbIX OyNbao3epoB
- ANS1 YYaCTHNKOB CMEXHbIX PbIHKOB

MNMepuvon nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ana nvnopTa 1 aKcnopTa)

MUCTOYHMKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpaciu
Mpecc-penunabl, rogoBble U KBapTarbHbIE OTYETLI KOMMNAHWN
depepanbHas Hanoroeasi cnyxoa PO

MWHWCTEPCTBO NPOMbILLIIEHHOCTU U Toprosniv PO
MwHMCTEPCTBO 3KOHOMMYECKOro pa3suTus PP
MwHMCTEPCTBO Cenbckoro xo3sancrea PO

lMeyaTHbIe 1 3NEKTPOHHbIE OTpacreBble N30AHNS
CeepeHunsa 06 ayante po3HUYHOWM TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHbIe BbIMYCKM OTKPBITOM aHaNUTUKK MO TOBAPHbIM PbiHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA N'YCEHUYHbIX BYNbAO3EPOB

O6beM pblHKa ryceHn4HbIx 6ynbaosepos B Poccnn B 2021-2025 rr.

B HamyparbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke ryceHnYHbIx Bynbao3epos B Poccun B 2021-2025 rr., [uTyK]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHKa ryceHu4Hblx 6ynbao3epos, [%]

CpaBHeH1e Npon3BoACTBa W MMMOPTa HA POCCUMIACKOM PbIHKE I'yCeHNYHbIX Oynbao3epoB B 2021-2025 rr., [LWTYK]
Canbgo Toproeoro 6anaHca pbiHka ryceHu4HbIX 0ynbao3epor B Poccun B 2021-2025 rr., B HaTypanbHOM [WTYK]
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NoKasaTenu POCCUIACKOro pbiHKa rNyceHnuYHbIX Oynbao3epor B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaumMs pOCCUNCKOrO pbiHKa ryCEeHNYHbIX Bynbao3epos, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTLI O PbIHKE NYyCEeHUYHbIX Oynbao3epoB B Poccumn

2. CTPYKTYPA NOTPEBJIEHNA NYCEHUYHbLIX BYIIbO3EPOB B POCCUU

KaTeropuu cTenkxonaepoB pbiHKa ryceHu4HbIx 6ynbao3sepos B Poccun

KaHanbl gnuctpmnbyumm ryceHmdHbix 0ynbao3epos B Poccum

C1pykTypa notpebnenns ryceHnyHblx 6ynbao3epos no otpacnsm B Poccum

O630p OCHOBHbIX NOTPebUTENENn ryceHndHbix Oynbao3epos B Poccum

3. 1PON3BOOCTBO NYCEHU4YHbIX BYJNIbAO3EPOB B POCCUM

OuHammka 06BbEMOB NPOU3BOACTBA 'YCEHUYHbIX Bynbao3epos B Poccum B 2021-2025 rr., [LUTYK]
Mpon3BoACTBO ryceHNYHbIX Oynbao3epoB no deaepansHeiM okpyram Poccum B 2021-2025 rr., [LUTyK]
O6wewmbi [umyk] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYLWWME NPOU3BOAOUTENIN N'YCEHUYHbLIX BYJIbAO3EPOB B POCCUA

®PurHaHCOoBbIE NOKa3aTenu BegyLLMX Npon3BoanTenen ryceHnyHblx 6ynbaosepos B Poccun B 2020-2024 rr.
Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu

6. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKa ¢huHaHCc08020 COCMOSIHUS

MHBecTuuumn Beaywmx npomnsBoguTenen ryceHndHbix 6ynbao3epor B Poccuu B 2020-2024 rr.
UHeecmuuuu, [py6]

YnCneHHOCTb 1 peHTabenbHOCTb COTPYAHNKOB BeAyLUMX NPON3BoANTENEN ryceHnyHbIX Bynbaosepos B Poccum B
2020-2024 rr.

HucneHHocmb compydHukos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

5. OTITPY3KU U CKINAOCKUE 3ANACHI N'YCEHUYHbLIX BYNIbAO3EPOB B POCCUUA
[nHamunka oTrpy3ok ryceHu4dHbix 0ynbaosepos B Poccun B 2021-2025 rr., [WTyK]

O6beMm OTrpy30kK ryceHn4HbIx 0ynbaosepos B Poccun B 2021-2025 rr., [WTyK]

o cpedeparnbHbIM OKpy2am

[dunHammka cknagckux 3anacoB ryceHnyHbix 6ynbaosepos B Poccun B 2021-2025 rr., [WTyK]
Ob6bem cknaackux 3anacoB ryceHuyHbIx 6ynbgosepos B Poccuu B 2021-2025 rr., [luTyK]
o pedeparibHbIM OKpy2am

6. UMNOPT N'YCEHU4HbIX BYJNIbAO3EPOB B POCCUIO

[nHamMmnKa poccUMCKoro MMnopTa ryceHnyHblx 6ynbao3epos B 2021-2025 rr.

B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

CermeHTaums poCCUACKOrO MMNopTa ryceHnYHbix Bynbao3epos no sugam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

Mo yeHosbIM ceameHmam

MmnopT ryceHnyHbix 6ynbgo3epos B Poccuio no ctpaHam B 2021-2025 rr.

MmnopT ryceHnyHbix Oynbgo3epos no gegepanbHbiM okpyram Poccum B 2021-2025 .
MmnopT ryceHnyHbix 6ynbgo3epos no permoHam Poccun B 2021-2025 rr.

CraTtunctuka ueH poccuickoro nvnopta B 2021-2025 rr.

JHuHamuka yeH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

3apy0bexHble NOCTaBLLMKM MMMNOPTA NYCEHNYHBbIX BYnb03epoB Ha pbiHke PO
Poccuiickmne pmpmbl-umMnopTepbl ryCeHNYHbIX Oynbao3epos

MmnopTHble BpeHabl ryceHnyHbix Bynbao3epos B Poccun

7. 3KCMNOPT N'YCEHN4YHbIX BYJIbAO3EPOB U3 POCCUU

[OunHamMmka poccUMCKOro aKcnopTa ryceHnyHblx 6ynbao3epos B 2021-2025 rr.

B HamyparnbHoMm ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxeHuu, [mbic.dons]

Mo yeHosbIM ceameHmam

CermeHTaumsi pOCCMIACKOro aKkcnopTa ryceHnYHbIX 6ynbao3epo no sugam B 2021-2025 rr.

7. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo yeHoebIM ceameHmam

OKCNopT ryceHnyHblx 6ynbao3epoB 13 Poccun no ctpaHam B 2021-2025 rr.

BKcnopT ryceHnyHbix 6ynbao3epoB no degepaneHbiM okpyram Poccum B 2021-2025 rr.
3KcnopT ryceHnyHblx 6ynbao3epoB no pernoHam Poccum B 2021-2025 rr.

CratucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

HuHamuka yeH, USD

LJuHamuka ueH, pyo6.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peeuoHam

LleHosble ceameHmbI

Poccuiickne akcnopTepbl ryCeHWYHbIX Bynbao3epoB

BapybexHble nokynatenu ryceHn4HbIx 6ynbaosepos 13 Poccun

8. FOC3AKYIMNKWU NYCEHN4YHbLIX BYNIbJO3EPOB B POCCUU

[unHamunka rocsakynok ryceHn4Hbix 6ynbaosepos B Poccun B 2022-2024 rr., [py0]
"eorpadomsi rocaakynok ryceHn4HbIx 6ynbgo3epoB B Poccun B 2022-2024 rr., [py06]

o gpedeparbHbIM OKpy2am

o peauoHam

PelTuHr 3aka34mKkoB roc3akymnok ryceHnyHblx 6ynbgosepos B Poccun B 2024 r.

PelTuHr nocTaBLLMKOB roc3akynok rycCeHuyHbix 6ynbgosepos B Poccumn B 2024 .

9. MPOIrHO3 PA3BUTUA POCCUUCKOIO PbIHKA N'YCEHWYHbIX BYNbAO3EPOB
BnusHne reononntU4eckon cutyaLmm n CaHKUMi Ha 3KOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa ryceHnYHbIX 6ynbaosepos B Poccun B 2026-2035 rr., [wTyk, py6, USD]
HeaamueHbil cyeHapuli

UHepyuoHHbIl cueHapul

WHHOBaUUOHHbIU cyeHapul

MpOrHo3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA Ha POCCUMINCKOM PbIHKE NyCEeHMYHBLIX Oynbao3epoB B 2026-2035
IT. B HATypanbHOM BblpaXXeHUU

MporHo3 canbgo ToproBoro 6anaHca pbiHka ryceHnyHbIx 6ynbao3epos B 2026-2035 rr., [LWTYK]
WHOOPMALMNA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXET OTNnM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKN U npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
N'YCEHUYHbIX BYJNIbOO3EPOB

MpumeyaHue: B naHHOM pasgerie paccumTaHbl KioyeBble napameTpbl pbiHKa ryCeHUYHbIX Bynbao3epoB Ha OCHOBaHWM
6anaHcoBOW OLEHKN PECypCoB.

O61beM pbiHKa rycCeHMYHbIX oynbaosepoB B Poccum B 2021-2025 rr.

Poccunckuin pbIHOK ryCeHn4YHbIX Bynbgo3epoB B NocneHne rogbl NOKasbiBaeT .... TPeH4, No AaHHbIM Tebiz

Group.

B HaTypanbHOM BbipaXeHuu'

Ta6nuua. O6beM pbiHKa ryCeHUYHbIX 6ynbaosepos B Poccun

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUMNCKOro pbiHKa ryCeHMYHbIX Oynbao3epoB, No gaHHbIM Tebiz Group, oueHMBanca B

. B ... r. aTOT NOKazartens ..... , 1 ero 3Ha4yeHme coctaBumo .....

Mpadmk. AuHaMmuka o6bema pbiHKa rycCeHU4YHbIX 0ynbao3epoB B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa ryceHU4YHbIX 6ynbao3epoB B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa ryceHn4HbIx 6ynbaosepoB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXeHusl Ha pbIHKe ryCeHU4YHbIX Oynbao3epoB B

Poccum B 2021-2025 rr.

O6bemsbl cnpoca n npepnoxeHmna Ha pOCCI/IVICKOM PbIHKE I'YCEHU4HbIX 6yr|b/:|,03epos B ... I. COCTaBuIn

3a N net cnpoc .... Ha ...%,BTO BpeMA KakK npearnoxeHne yBerimdmiiocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeanoXXeHUs Ha pbiHKe r'yCeHUYHbIX 6ynbao3epoB B Poccun

BanaHc cnpoca un npeanoXxeHus

MpennoxeHue

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknagckue 3anachbl, Havano roga

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

12.

NCTOUHKKM: ..... , Tebiz Group
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Temnbl pocTa OCHOBHbIX MOKa3aTesrien pbiHKa ryCeHU4YHbIX 0ynbaosepos, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa ryCeHM4YHbIX 6ynbao3epos

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTesiel pbiHKa NyCeHU4YHbIX OynbA03epoB
T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou

40%

30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe NPoOM3BOACTBA U UMIMOPTA HA POCCUNCKOM PbIHKE N'YCEHUYHbIX
oynbposepoB B 2021-2025 rr.

Ha poccuinckom pbliHKE ryceHuYHbIX Oynbao3epoB B ... . 06beM BHYTPEHHero npoussBoacTsa Obin
MMMOPTHBLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Ovarpamma. CpaBHeHUe NPOU3BOACTBA M MUMMOPTa Ha POCCUNCKOM PbIHKE r'yCeHUYHbIX OynbAo3epoB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca pblHKa ryceHU4HbIX 6ynbaosepoB B Poccum B
2021-2025 rr. B HaTyparibHOM U CTOMMOCTHOM BblpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE TYCEHUYHbIX 6yﬂbﬂ,03€pOB ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa ryceHUMYHbIX 6ynbao3epoB B Poccun B HaTypanbHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@wems B HAaTypalnbHOM BblpaXeHunn @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.nonn
@ @ @ ® —
[
[
o
g g
o T
3 :
%' ‘\ o
[ ® =)
5 \ /. =
o ® =
I}
a
[
©
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble Noka3aTenu pbiHKa NYCeHUYHbIX 6ynbao3epoB No deaepanbHbIM
okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble MO OCHOBHLIM MOKa3aTensim PblHKa ryCeHUYHbIX 6ynb/:|,03epos B paspese 0 PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBoAaHbIe NoKa3aTenu pbiHKa NyCeHU4YHbIX OynbAo3epoB no ¢gepgepanbHbIM okpyram Poccum B ...

r.

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

UmnopT

kcnopT

Ne PepepanbHble okpyra P® NMpounssoacTBO

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NOKa3aTenu pbiHKa NyCeHUYHbIX Oynbao3epoB no cgegepanbHbIM okpyram Poccun B ...

r.

Cknapgckue
3anachl,
KoHel, roga®

Cknagckue
3anachl,
Havarno roaa

Ne ®enepanbHble okpyra PO lNMpoussoacTBO UmnopT

SkcnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

NcTouHuku: ..... , Tebiz Group

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram
5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaums pPOCCUNCKOro pblHKa NyCeHNYHbIX Oynbao3epos, [%]

Mo Bngam

Hwxe npencrtasrieHa CTPYKTypa pOCCI/IIZCKOFO PblHKa ryCe€HUYHbIX 6yﬂbﬂ,03€pOB no Kr4yesbiM BUAaM B ...

rogy, No AaHHeIM Tebiz Group .....

Tabnuua. CermeHTaLUusi POCCUNCKOro pbiHKa N'yCEHUYHbIX OyNnbao3epoB No BUAam B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumsa pocCMNCKOro pbiHKa ryCeHUYHbIX Oynbao3epoB No BUAam B ... I., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKE F'YCEHUYHbIX BYrnbA03epoB HaUGOSbLUYO AOMK COCTaBMSET NPOAYKUMS ...-CErMEHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTaUmUA POCCUNCKOro pbiHKAa N'yCeHUYHbIX OyNbao3epoB No LeHOBbIM CEerMeHTaMm B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LueHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTauusa pOCCUMNCKOro pbiHKa NYCEHUYHbIX OyfibOo03epoB NO LLeHOBbLIM CErMEHTaM B ... I.,
[%]

" ...-CerMmeHT

" ...-CerMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA N'YCEHUYHbIX
BYINIbAO3EPOB B POCCUA

Mpumeyanwe: ...............

KaTteropumu crtenkxongepoB pblHKa ryCeHM4YHbIX O0ynbao3epoB B Poccum

Ta6r|v|ua COAEPNKUT KINKYEeBbIX Y4aCTHUKOB PbIHKA NYCEHUYHbIX 6yﬂb,£|,036p08 N NX XapakKTepuctumkn, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6bnuua. Cnucok KpynHerLWnX CTeMKXOoN4epoB pblHKa ryCeHU4YHbIX 6ynbaosepoB B Poccun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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KaHanb! guctpubyumum ryceHMuHbIX 6ynbaosepoB B Poccum

Hwxe npeacraeneHa tabnvua ¢ kaHanamy aucTpnbyummn ryceHnyHbix 6ynbao3epos B Poccuu.

Ta6nuua. CTpyKkTypa AMcTpMbyLumumn ryceHnUYHbIx 6ynbgosepoB B Poccumn

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ouarpamma. CTpyKTypa AMcTpMOyLumn rycCeHnYHbIX 0ynbao3epoB B Poccumn

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHusi ryCeHU4YHbIX 6ynbao3epos no otpacnam B Poccuu, [%]

HaunbGonbwunin Bec B CTpykType noTpebneHus ryceHudHbiX Oynbgo3epoB, no AaHHbiM Tebiz Group,

NPUXOANTCHA Ha oTpacrb

OTpacab

CpeAHssa AOAS
notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ouvarpamma. CTpyKkTypa noTpebreHns ryceHu4YHbIX 6ynbao3epoB no orpacnsam B Poccumn

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

21.

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

O630p OCHOBHbLIX NOTpeduUTeNnen rycCeHMYHbIX 6ynbaosepoB B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbLIX NOTPeGuTenemn ryceHNYHbIX 0ynbLAo03epoB no oTpacnam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NMPOU3BOACTBO NYCEHUYHbLIX BYIIbAO3EPOB B
POCCUM

MpumMeyaHve: AHanM3 poCCUMINCKOro NPOM3BOACTBA NyCEeHUYHbIX Oynbao3epos nposoauncs no OKMA2 ...

AvHamuka o6bLeMoB Npon3sBoAcTBa ryceHU4HbIX 6ynbao3sepos B Poccuu B
2021-2025 rr.

Poccuiickoe Nnpon3BOACTBO ryCeHNYHbIX Bynbao3epoB, No gaHHbIM Tebiz Group, B ... I. COCTaBUIoO ..... B..
r. BbIMYCK ryCeHWYHbIX Oynbao3epoB Ha TeppuTopum Poccuy nokasan TEeHAEHUMIO K ....., €ro 3HayYeHue

OUEeHMBAETCA B .....

Tabnuua. O6beMbl NPOU3BOACTBA NYCeHMYHbIX Oynbao3sepoB B Poccun B 2021-2025 rr.

O OAs W|IN|-

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OnHamuka pocta 06beMOB NPOM3BOLCTBA NYCEHNYHbIX Bynbao3epos B PO ...

Mpadmk. AMHaMmnka 06eMOB NPON3BOACTBA NYCEHUYHbIX Oynbao3sepoB B Poccun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B CTpyKType poCCUICKOro NpoM3BOACTBA NyCEHWYHbIX Oynbao3epoB No BMAAM ... U ... T aBnsalTCS

KPYMHENLLNMM cermeHTamu, no aaHHbIM Tebiz Group. 8

Ouvarpamma. CermeHTaumusa poccUNCKoro NPon3BoACTBa NyCeHU4YHbIX Oynbao3epoB no Bugam B Poccum B
2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Tabnuua. TeMnbl pocTa POCCUNCKOro NPOM3BOACTBA NYCeHUYHbIX OyNbA03epoB MO BMAAM 3a NocreaHum
roa, Becb nepuon u CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hanun4mm BmMgoB npoaykumnm
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NMpon3BoacTBO ryCeHUYHbIX Oynbao3epoB no deaepanbHbIM OKpyram
Poccum B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tpoiika KpynHENLLNX NO NPOU3BOACTBY r'YCEHUYHbIX Oynbao3epoB deaeparnbHbIX OKPYroB B ... T., MO

AaHHbIM Tebiz Group, Bbirnsgena cneayowmm o6pasoMm: ... (cor)peeene (nd)y e (--0)-

Ta6nuua. NMpousBoacTBO rNYCEHUYHbIX Oyrnbao3epoB no epepanbHbIM okpyram Poccuu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. uHamMmmka npousBoACcTBa NYCEHUYHbIX OynbAo3epoB no deaepanbHbIM okpyram Poccun B
2021-2025 rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NPOU3BOACTBA N'ycCeHU4YHbIX 6ynbaosepoB no ®O P® 3a nocneaHui roa, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06BEMOB NPOU3BOACTBA NYCEHUYHbIX 6ynbao3epoB no ®0O PP B 2021-2025 rr.

Buno 1?1

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Tabnuua. MonHbie AaHHbIEe 06BHEMOB NPOU3BOACTBA NYCEHUYHbIX Oynbao3sepos no PO P® B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

29.
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NMpon3BoacTBO ryCeHUYHbIX Oynbao3epoB nNo permoHam Poccum B 2021-2025
rr.2

O6bewmbl [T] n gonu [%]

PenTMHr OCHOBHbIX pernoHoB no npoun3BoacTBy ryCeHUYHbIX 6ynbp,03epos BO3rfasnAann Takue

CyOBbeKTbI KakK: ..... (cere)smrmee (cens)y neen (oerr)-

Ta6nuua. NMpoun3BoaCcTBO NyCEHMYHbIX Oyrbao3epoB No permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

MIcToYHuMKM: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOAUTEIN N'YCEHUYHbIX
BYINIbAO3EPOB B POCCUU

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanm3e BTOPUYHON MHGOPMAaLIMM NO PbIHKY. YKa3aHbl CyMMapHbIe nokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHcoOBble NoKasaTesnu BegyLwmx npomssoauTenen ryCeHUYHbIX
6ynbao3sepoB B Poccun

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHuin (B TOM YMCe HeOoMnmayeHHbIX), NpeabsaBieHHbIX OpraHM3aLunen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

31.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb Begylwmx NpoMsBoanTenein ryceHMYHbIX 6ynbao3epoB B Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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33.

Awvarpamma. Bbipyyka u npubbinb BeayLwmnx NpousBoauTenen ryceHMYHbIX 6ynbpo3epos B Poccumn

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA BeAywmux nponsBoauTernien rycCeHMYHbIX 6ynbao3epoB B Poccuum, [MNnH.pyo6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumMeHT aBTOHOMUM XapakTepmnsyeT OTHOLLEHNE COOCTBEHHOIO KanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4YeHune koadpdurumeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHUKOB (PMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumeHT aBTOHOMMU BeayLLMX Npou3BoAUTENEN ryCeHMUYHbIX bynbao3epos B Poccumn

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

35.
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KoadhmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPpaTKOCPOYHbIM 00si3aTenbcTBaM. Yem Bbille 3HavYeHne KoaduumeHTa TekyLwen NMKBUAHOCTN, TEM BbILLE
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuein cBoux TekyLmx ob6a3atenscTs. CriMiKkom BbICOKUA KOIMULMEHT TEKYLLEN NTIMKBUAHOCTU TaKkKe He XenaTeneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKKU 3aHUManNu: ..., ..., ....

Tabnuua. KoadduumeHT TekyLuen NMKBUAHOCTU BeAyLUNX NPOU3BOAUTENEN NYCEHUYHBbIX OynNbao3epos B

Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

36.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aumm coctaenseT npunbbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6bnuua. PeHtabenbHocTb npogax (ROS) Beaywmx nponsBoauTernen ryceHMYHbIx 6ynbaosepoB B Poccum

PeHTabenbHocTb npogax (ROS), %
HiponaBomMTent UHH (onTumansHoe 3HaueHue >0) Temn
pocTta, %

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group

37 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

PentuHroras oueHka oMHaHCOBOIro COCTOSIHUS

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(PUHAHCOBOIO MOMOXEHNS OpraHM3aLnin B OTpacny 1 AN BbISBNEHUS NYYLINX U XYALUMX NO3NLMI Npeanpusatui. MNMokasartens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka puHaHCOBOro COCTOSIHUA BeAyLLUX NPOU3BoAUTENEN NYCEHUYHbIX

Mpoussoautenb

6ynbgo3epoB B Poccuu

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

38.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
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MHBecTUMM BeayLwmx npousBoauTenen ryCeHMYHbIX 0ynbao3epoB B
Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

Mpoussoautenb

ol o(N|lo|u|s|lw Nk
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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YUncneHHOCTb COTPYAHUKOB BeayLMX NpousBoanTesien ryCeHUYHbIX
oynbaosepoB B Poccun

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeAyLMX NpousBoauTenen ryceHn4HbIxX 6ynbanosepoB B Poccun,

[yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETbEM - ....
Tabnuua. YucneHHOCTbL COTPYAHUKOB BeAyLMX Npou3sBoauTenemn ryceHn4HbIxX 6ynbanosepoB B Poccun,

[yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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AOunarpamma. MHBecTULMM M NpUGLINbL BegyLmMx NporM3BoauTenei ryceHMYHbIx 6ynbgo3epoB B Poccumn

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMNOPT NYCEHU4YHbLIX BYJIbAO3EPOB B POCCUIO

[MpumeyaHue: AHanM3 poCCUNCKOro MMMNopTa ryceHnYHbix 6ynbao3epos nposoaunca no TH B ......

AduHamMunka poccMMUCKOro UMnopTa ryceHu4HbIxX oynbaosepoB B 2021-2025 rr.

B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMMopTa ryceHUYHbIX Oynbao3epoB, NO AaHHbIM Tebiz Group, B ... I. MoKa3blBaeT, YTO MHTEpPeC K
MMMOPTHOM NPOAYKLUMM CO CTOPOHbI POCCUMICKMX MoTpebuTtenen ...... M K KOHUY roga obbem mmnopTa B

Poccuio coctasun ...... NPOAYKLMN.

Mpadmk. InHammuka pocCUMNCKOro MMNopTa ryCeHUYHbIX GyNibA03epoB B HaTypanbHOM BblpaXeHuun

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Awvarpamma. CTpyKTypa UMNopTa ryCeHU4HbIX 6ynbao3epoB B Poccuio Mo LieHOBbLIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro MMNopTa ryCeHN4YHbIX 6ynbao3epoB no Buaam B
2021-2025 rr.3

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poOCCUMINUCKOro MMMOPTa ryCeHU4YHbIX Gynbgo3epoB No BuAaam, No gaHHbiM Tebiz Group,

Tabnuua. O6beMbl UMNOPTa NYCEHU4YHbIX Oynbao3epoB no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka mMmnopTa ryCceHn4HblX 6yJ'Ib,EI,03epOB no UeHOBbIM CerMeHTam npeacrtaerieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLmns POCCUNCKOro MMMNOPTa NyCEeHUYHbIX OyNbAo3epoB Mo LIeHOBbLIM CermeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE

45 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

3apyb6exHble NoCTaBLWMUKU NYCEHUYHbIX Oynbao3epoB Ha pbiHKe PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKK N'YCEHUYHbIX OYrbAo3epoB Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccuinckue pmpmbi-uMnopTepbl FyCEHUYHbIX OyribAo3epoB Ha pbiHKke PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Ta6nuua. Poccurickue oupMbI-MMNOpTEepPbl N'YCEHUYHbIX OYyNbAo3epoB

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

47.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PeATUHr MMNOpPTHLIX 6peHAoB ryceHnYHbIX bynbaosepoB B Poccuiot *

Cpeam MMnopTHLIX TOProBbIX Mapok HanbonbLLMe 06beMbl IYCEHUYHBIX OYNbA03EPOB Y ...... ) eeen ) e ) e

=
)

Tabnuua. PeNTUHIr MMNOPTHLIX GpPeHAOB ryceHUYHbIX 6ynbao3sepoB B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o
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16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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MMnopT ryceHnyHbIx 6ynbaosepoB B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa poCCUNCKOro MMMNOpTa ryCeHnYHbIX 6ynbao3epos, no gaHHelM Tebiz Group, B ... I. Bbirnsgena

Tabnuua. AMNopT ryceHU4YHbIX 6ynbao3epoB B Poccuio no ctpaHam B HaTypanibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

O || N|OoO|o|hlWIN|F

[EnY
o

[
[

[EnY
N

[Eny
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[

N
N

N
w

N
~

N
(¢]

TaunaHp

N
»

duHNAHanSA
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17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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50.

Onarpamma. CTpyKTypa pOCCUMCKOro MMNopTa NyCEHUYHbIX OyribAo3epoB NO KPYNHEMULIUM CTpaHaM
€BIZ
b GROUP

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro nMmnopTa ryCeHU4YHbIX 6ynbA03epOB no cTpaHamMm no UueHoBbLIM cermMmeHTam

B HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlnaupyowme cTpaHbl Mo UMNOPTY FyCEeHUYHbIX GynbaosepoB B Poccuio no LeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE MOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTus pocCUNCKOro MMNopTa ryCeHU4YHbIX 0ynbao3epoB Mo BeAyL MM CTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

52.

MICTOYHUKM: ..... , Tebiz Group
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MMnopT ryceHnyHbIX OynbaosepoB no deaepanbHbIM okpyram Poccuum B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeinwmm no HaTypanbHbIM 06bemMam BBO3a ryCeHUYHbIX OynbJ03epoB OKPYrOM B ... I. CTarl ..... C JONEN
..%.

Tabnuua. AMNopT ryceHU4YHbIX Oynbao3epoB no dedepanbHbIM oKpyram Poccum B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouarpamma. UMnopT ryceHn4YHbIX 6ynbao3epoB no gegepanbHbIM okpyram Poccum B HaTypanbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
MMnopT ryceHnYHbIX 6ynbaosepoB no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMnopT ryceHnYHbIX GynbAo3epoB Mo permoHaM Poccum B HaTypanbHOM BbipaXKeHUu

PervoHbl P®

Poccuickaa ®egepauus

Mockea

3abavikanbCckuin kpam

O (N0~ W[(IN|F
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o1

[EnY
(o2}

JleHuHrpaackas obnactb
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Mepmckun kpan
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[MckoBckasi obnacTb
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19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpaduk. CTpyKTypa pOCCUMNCKOro MMMNopTa ryCeHUYHbIX OynbAo03epoB MO OCHOBHbLIM perMoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTusi

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnoprta ryCeHMYHbIX 6ynbao3epoB No BeAylmnmMm permoHam Poccun B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTABKM, UMEIOLLME BbICOKYHO/HU3KYH CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C...no... Ir. UMNOPTHbIE LEeHbl 'yCEHNYHbIX Oynbao3epoB, No AaHHbIM Tebiz Group, Haxoanck B UHTEpBane
.o.m.... MakcmarnbHbIV FOO0BOW NPUPOCT CPEAHNX AONAPOBbIX LIEH BBO3a ObiT 3adOMKCUPOBAH B ... FOay U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6bnuua. AduHamuka USD ueH nmnopTa ryceHuM4HbIX Oynbao3epoB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH nmnopTa ryceHUYHbiX 6ynbao3epoB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbIxX LleH MMMOpPTa rNyCeHUYHbIX Oynbao3epoB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNopTa ryceHu4YHbIX Oynbao3epoB No Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegn TOIN cTpaH umnopTa ryceHunyHbix OynbaosepoB B Poccuio, no gaHHbim Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl nMnopTa ryceHMYHbIX Oynbao3epoB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbI UMMOPTHbLIE NMOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa ryceHu4YHbIX 6ynbao3epoB no PO Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccumnckmii permoH NosyyYeHns MMNopTa ryCEHNYHbIX Oyrnbao3€epos, ..., B ... . UMMOPTUPOBAI
NPOAYKUMIO MO UeHe .... [1o cpaBHeHuto ¢ NpeablgyLLero roga LueHa NocTaBokK BbIpocra Ha ...

Tabnuua. LleHbl MMNopTa ryceHn4YHbIX O0ynbao3epoB no permoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMW KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaumum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpaqwu(. Pacnpe.qenel-wle LUeHOBbIX CerMmeHTOB NO KOJIN4eCTBY MMMNOPTHbLIX MOCTAaBOK NYyCEHUYHbIX

oynbpo3sepoB B Poccuun

NcToYHMKM: ..... , Tebiz Group
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ISKCIMNOPT NYCEHUYHbIX BYJIbOO3EPOB U3
POCCUM

[MpumeyaHue: AHanM3 POCCUINCKOro aKCnopTa ryceHuYHbIX Oynbao3epoB nposoauncsa no TH B[ .....

AuHamMmnka pocCMUCKOro aKcnopTa ryCeHU4YHbIX oynbaosepoB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Poccuiickme akcnopTepbl B ... rogy BbIBE3MM U3 CTPaHbI .... CTaTUCTUKA POCCUMINCKOrO 3KCNOpTa ryCeHUYHbIX
OynbOo3epoB, No gaHHbIM Tebiz Group, B ... I. NOKa3biBaET, YTO MHTEPEC K SKCMOPTHOM NPOLYKLMM CO
CTOPOHbI POCCUMUCKUX MoTpebutenen BblpoC Ha ...%, M K KOHLY roga obbem 3KcrnopTa ryCeHUYHbIX

6ynbao3epoB 13 Poccum coctaBus ... NPOAYKLMMN.

Mpadmk. InHammnka poCcCUNCKOro aKCNopTa ryCeHNYHbIX Gyrnbao3epoB B HaTyparibHOM BbipaXkeHUM

sz
mmmm O6beM aKcnopTa B HaTyparnbHOM BbipaXKeHUN Temn pocTta
100%
50%
I i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B ctouMOCTHOM BbipaxeHuu, [Tbic.nons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Auvarpamma. CTpyKTypa akcnopTa ryceHuM4HbIX 6ynbao3epoB u3 Poccum no LieHOBbIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTauusi POCCUMCKOro 3KCNopTa ryCeHUYHbIX 6ynbao3epos No Buaam B
2021-2025 rr.=

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poCCUIMCKOro 3KCnopTa FyCeHMYHbIX Oynbao3epoB No Buaam, No gaHHbim Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6beMbl IKCNOpTa ryCeHUYHbIX Oynbao3epoB no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCMNMopTa ryceHn4HbIX 6yﬂbﬂ036p08 no UeHOBbIM CcerMeHTam npeacrtaeljieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLMA POCCUMACKOro 3KCMOPTa ryCeHUYHbIX OyNbA03epoB NO LIeHOBLIM CerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccuickne kKomnaHMmn-akcnopTepbl N'YCEHUYHbIX OyINbA03epoB Ha pPbIHKE
P®2 *

OCHOBHbIE POCCUICKME SKCMOPTEPLI NYCEHNYHbIX BYrba03epOB XapaKTepU3yTCS ...... no gaHHbIM Tebiz
Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOrO Beca 3aMKCUPOBaH .......

Tabnuua. Poccuiickue KoMmnaHUnM-3aKCNopTepbl NYyCeHUYHbIX OynbAo3epoB Ha pbiHKe PD

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble pUpMbI-NOKyNnaTesiv 3KCNopTa ryCeHMYHbIX Oynbao3epoB Ha

pbiHKe P®? *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie (hMpMbI-NMOKynaTenu 3KCNopTa ryCeHUYHbIX Oynbao3epoB Ha pbiHke PO

Ne HanmeHoBaHue nokynartens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKCNOPT ryCeHNYHbIX bynbao3sepoB B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUIACKOro aKcnopTa ryceHUYHbIX OynbA03epoB B ... . BbirNsAena crneayowmMm obpasom:....

Tabnuua. AkcnopT ryceHM4YHbIX 6ynbao3epoB B Poccuio no ctpaHam B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | |
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26

NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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67.

Onarpamma. CTpyKTypa pOCCUMCKOro 3KCNopTa NyCeHUYHbIX OyNnbA03epoB NO KPYNMHENLWMM CTPaHaMm

T resiz
= o mo Ka3axcTaH
®
. - o D
- =
/ .—/
’.
@ MonbLa
L -
®
\ /.
o/
P~ . aaem»
0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccuﬁcxoro JKCnopTa ryCeHN4YHbIX 6ynb,qo3epoa no CcTpaHamM no ueHoBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Awvarpamma. Jlugupylowme cTpaHbl MO 3KCMOPTY ryCeHUYHbIX 6ynbao3epoB u3 Poccum no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocnegHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUNCKOro 3KCnopTa ryCeHMYHbIX Oynbao3epoB No BeAyLWMUM CTpaHaMm

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKcnopT ryceHUYHbIX 6ynbao3epoB no deaepanbHbIM okpyram Poccum B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwum no HaTypanbHbiM 06beMaM BbiBO3a IYCEHUYHbIX OYnba03epoB OKPYromM B ... I. CTan ..... c
oonen ....%.

Tabnuua. AkcnopT ryceHM4YHbIX bynbao3epoB no deaepanbHbIM oKpyram Poccumn B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. dkcnopT no deaepansHbIM okpyram Poccum B HaTypanbHOM BblpaKeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bemM 3KCMOPTHBIX MOCTABOK NYCEHUYHbIX Oynbao3epoB B ... I. OCyLlecTBnancd B ... (...
MnH.gonn). Btopo no o6bemMy NOCTaBOK - ... C NOKa3aTesnieMm ... MH.4OM.

AKCNOPT ryCeHNYHbIX Oynbao3sepoB no pernoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Tabnuua. KCNopT ryceHN4YHbIX GynbAo3epoB No permoHam Poccum B HaTypanbHOM BbIpaXeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
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[EnY
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[EnY
»

JleHuHrpaackasi obnactb
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Kanyxckasi obnacTb

N
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N
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N
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N
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N
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N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o
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31

32

33

34

35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro 3KCNOPTa N'yCeHUYHbIX 6YNbA03epPOB MO OCHOBHbLIM PerMoHam B

HaTyparibHOM BblpPaXXeHuu"n

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTta ryCeHM4YHbIX Oynbao3epoB No BeAyluM permoHam Poccun B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C...NO ... IT. 9KCNOPTHbIE LeHbl 'yCeHNYHbIX Oynbao3epoB, No AaHHbIM Tebiz Group, Haxo4uCh B UHTEpBane
.oim.... MakcMmanbHbI rogoBOW NPUPOCT CPEAHMX OONNAapOBLIX LIEH BbiBO3a Obifl 3aOMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. QuHamuka USD LeH akcnopTa ryceHuYHbIX 0ynbao3epos

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacmk. AuHamuka USD LeH aKkcnopTa ryCeHM4YHbIX Oyribao3epoB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyorneBbIX LieH 3KCMopTa ryCEHUYHbIX Oynbao03epoB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3KkcnopTa ryceHUYHbIX OynbAo3epoB nNo Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOIT ctpaH akcnopTa ryceHnyHblx OynbgosepoB B Poccuto, no gaHHbiM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl akcnopTa ryceHn4HbIX 6ynbao3epoB B Poccuro no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa ryceHUYHbIX 6ynbaosepoB no ®0O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccrMmnckmim permoH nosyvyeHmnst aKCcnopTa ryCeHUYHbIX Oynbao3epos., ... B ... I. SKCMNOPTMPOBar
NPOAYKUMIO MO UeHe ... [1o cpaBHeHuto ¢ NpeablAyLmMM roAoM LieHa NoCTaBOK BbIPOCHa Ha ...

Tabnuua. LleHbl 3kcnopTa rycCeHUYHbIX 0ynbLAo03epoB no permoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

I'pacbvn(. Pacnpe,qeneHMe LeHOBbIX CerMmeHTOB NO KOJIU4eCTBY 3KCNOPTHbLIX NOCTAaBOK NYyCEeHUYHbIX

oynbpo3sepoB B Poccuun

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKU N'YCEHUYHBIX BYJIbOAO3EPOB B
POCCUM

MpumeyvaHue: AHanus rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kogam ...

AuHaMumKa roc3akynok ryceHMYHbIX 6ynbao3epoB B Poccun, [py06]

O6bem rocsakynok rycCeHn4HbIx 0ynbao3epos B Poccun B ... rogy, no gaHHbim Tebiz Group, coctasun ....

Mpadmk. AMHaMuka 06beMOB roc3aKkynok rycCeHM4HbIX 6ynbaosepoB B Poccun, [pyo]

eIz

= Obbem roc3akynok

NcTouHukm: ....., Tebiz Group
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CermeHTau,vm rOC3aKyrnoK ryCeH14HbIX 6yJ'IbD,O3epOB no sngam ....

32

Ta6bnuua. O6beMbl roc3akynok ryceHUYHbIX 6ynbao3epoB B Poccuu no Buaam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacdunsa roczakynok ryceHM4HbIX 0ynbao3sepoB B Poccuu, [pyo6]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok ryceHu4Hbix 6ynba03epoB Mo pervioHam. ..

Tabnuua. O6beMbl roc3akynok ryceHU4YHbIX 6ynbao3epoB no permoHam Poccum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
33

VICTOYHUKM: ..... , Tebiz Group

32 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
3B Tabnuue npeactaBneHbl PerMoHbl, No KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeATUHr 3aka3uMKOB No roc3akyrnkam ryceHu4HbIx 6ynsaosepoB B Poccuum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm poCcCUACKUM rocyaapCTBEHHbIM 3aKa3yYMKOM FyCeHUYHbIX Oynbao3epoB, No AaHHbIM Tebiz
Group, ctana komnaxdmss OO0 "..." (...). Takke nuampyoLme No3nLnn B CTPYKTYPE FOC3aKymnoK 3aHNMaroT

Ta6bnuua. PeATHHI 3aKa34yMKOB MO roc3akynkam ryceHM4HbIX 6ynbao3epos B Poccum

3akasuuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 M ...
9 000 "......
10 | O0O "......
11 | 000 "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | OO0 TLH “......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | oIyl ...

VICTOYHUKM: ..... , Tebiz Group
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PenTUHr nocTaBLIMKOB NO roc3akynkam ryCeHM4HbixX 6ynbanosepoB B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B pelTuMHre noOCTaBLUMKOB MO roc3akynkam Haubonblive nokasaTenn ryCeHUYHbIx Oynbao3epos

3auKkcmMpoBaHbl y ..., ..., ....

Tabnuua. PeNTUHr nocTaBLUMKOB NO roc3aKynkam ryceHu4Hbix 6ynbaosepos B Poccum

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
N'YCEHUYHbIX BYNIbOO3EPOB

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UccrieqoBaHUA
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NMporHo3 o6bema pbiHKa ryceHnYHbIX 6ynbaosepoB B Poccun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPU0 pa3BUTUA PbIHKa MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHun3

Ta6bnuua. MporHo3 cnpoca u NpeAnoXeHUA Ha pblHKe NYCeHU4YHbIX Oynbao3epoB B Poccun no HeraTuBHOMY

lNMpeanoxeHue
/ Cnpoc

cueHapuio

N3meHeHuUe

BLem
CKNaacKnx Obxe

MpounsBoacTBO

Umnopt

dkcnopTt

2026

bIHKa
3anacoB®® P

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

83.
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Ta6nuua. NMporHo3 o6bema pbiHKa rycCeHU4YHbIX Oynbao3epoB B Poccuu no HeraTUBHOMY cueHapwuio, [py6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. NMporHo3 o6bema pbiHKa ryCeHU4YHbIX Oynbao3epoB B Poccuu no HeraTUBHOMY cueHapwutio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

84.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VHEepUMOHHbIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHOEHUMM pasBUTUSA MokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHun*

Ta6nuua. MporHos cnpoca v NpeAnoXeHUst Ha pbiHKe FyceHUYHbIX 6ynbao3epoB B Poccuun no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapu1Io pa3BUTKS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BuUTUA pbiHKa r'yCeEHUYHbIX 6yﬂb,£|,038pOB npeacrtaBJi€Hbl.

B HaTypanbHOM BbipaxeHnus

Tabnuua. NMporHo3 cnpoca u npeanoXxeHusi Ha pbiHKe rycCeHUYHbIX 6ynbao3epoB B Poccuu no

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB®® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
39 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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87.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
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== | 1 1
] 1 1
—— 1
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WcTounumkn: Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHnmn+

Ouarpamma. NMporHo3 cooTHOLWEeHUs1 NPOU3BOACTBA M UMNOPTa Ha POCCUMCKOM PbIHKE B HaTypasibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

40 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa ryCeHU4YHbIX Oynbao3epoB B
Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canbao ToproBoro 6anaHca B HaTypanbHOM BbipaXKEHUW, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa ryCeHM4YHbIX 6ynbao3epoB B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa ryceHu4HbIx 6ynbaosepos B Poccun B 2021-2025 rr., [liTyk]

2. ImHamuka obbemMa pbiHKa ryceHn4YHbIX 6ynbaosepos B Poccun B 2021-2025 rr., [py06]

3. OmHamuka obbemMa pbiHKa ryceHn4YHbIx 6ynbgosepos B Poccun B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa ryceHn4YHbIX 6ynbaosepoB B 2021-2025 rr., [LWTYK]

5. Canbao ToproBoro 6anaHca pblHKa ryceHn4HbIx 6ynbao3epoB B Poccunn B 2021-2025 rr., B HaTypanbHOM [LUTYK]
1 CTOMMOCTHOM [TbIC.0ONI] BbIp@XEHUN

6. CermeHTaLusa pOCCMNCKOrO pbiHKa ryCeHuYHbIX Bynbao3epos no sugam B 2025 r., [%]

7. CermeHTaLmns pOCCMNCKOrO PbiHKa ryCEeHUYHbIX Bynbao3epos no LeHoBbiM cermeHTam B 2025 r., [%]

8. OnHammka 06BbeMOB Npou3BoACTBa ryceHnYHblx 6ynbaosepos B Poccun B 2021-2025 rr., [WITYK]

9. [InHammKa OTrpy30K ryceHnuYHbIx 6ynbao3epos B Poccum B 2021-2025 rr., [WTyK]

10. lMHaMuKa cknagckmx 3anacoB ryceHu4HbIx 0ynbao3epos B Poccun B 2021-2025 rr., [WTyK]

11. [lMHaMMKa pOCCUIACKOro MMMNopTa ryCeHNYHbIX Oyrba0o3epoB B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

12. AnHammka poCCMINCKOro MMnopTa ryceHnYHbIX 6ynb4o3epoB B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.gonn]

13. CTpyKTypa pOCCUNCKOro MMnopTa ryCeHM4YHbIX 6ynbao3epoB No KpynHEeNWUmM cTpaHam B HaTyparnbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

14. CTpyKTypa pOCCUINCKOro MMnopTa rycCeHM4HbIX Oynbao3epoB No BeAYLLIMM CTpaHaM B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

15. CTpyKTypa pOCCUINCKOro MMnopTa ryCeHMYHbIX OynbA03epoB N0 OCHOBHbLIM PErMOHaM B HaTypasibHOM
BblpaxkeHun B 2021-2025 rr., [WTyK]

16. CTpyKTypa pOCCUNCKOro MMnopTa ryCeHM4YHbIX 6ynbao3epoB N0 OCHOBHBLIM PermoHamMm B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

17. OuHamuka exerogHbix USD ueH nmnopTa ryceHnyHbix 6ynego3epos B 2021-2025 rr., [gonn/wr]

18. OnHamuka pybneBbix LLeH MMNopTa ryceHn4yHbIx 6ynbao3epos no rogam B 2021-2025 rr., [py6/wrT]

19. InHaMmka poCCMINCKOro aKCnopTa ryceHMYHbIX OynbA03epoB B HaTyparnbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

20. AnHamMuKa poCCUINCKOro aKcrnopTa ryceHUYHbIX Oynba03epoB B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

21. CTpyKTypa pOCCUNCKOro 3KCMOPTa rNyCEHMYHbIX Byrba03epoB NO KPYMHENLWMM CTPaHaM B HaTyparbHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

22. CTpyKTypa pOCCUNCKOro 3KCMOpTa ryCeHUYHbIX 6ynbao3epoB nNo BeAyLMM CTpaHaM B CTOMMOCTHOM
BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)

23. CTpyKTypa pOCCUNCKOro 3KCMopTa ryCEHNYHbIX Bynbao3epoB MO OCHOBHLIM PErMoHam B HaTyparnbHOM

BblpaxxeHun B 2021-2025 rr., [LWTYK]
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24. CTpyKTypa pOCCUNCKOro 3KCMOPTa NyCEHNYHbIX Bynbao3epoB MO OCHOBHbIM PErMoHam B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

25. nHamuka exerogHbix USD LeH akcnopTa ryceHnyHblx 6ynbaosepoB B 2021-2025 rr., [gonn/wr]

26. [JuHammka pybreBbIX LileH 3KCnopTa ryCeHn4YHbIx 6ynbno3epoB no rogam B 2021-2025 rr., [py6/wwT]

27. OuHammka 06 bEMOB roc3akynok ryceHnyHbix 6ynbgo3epos B Poccun B 2022-2024 rr., [py6]

28. NporHo3 ob6bema pbiHKa ryceHu4HbIX 6ynbaosepos B Poccun B 2026-2035 rr., [LuTyK]

29. MporHo3 cooTHOLLEHUS MPOM3BOACTBA N MMMOPTA HA POCCUIACKOM PbIHKE ryCEeHUYHbIX 6ynbao3epos B 2026-
2035 rr. B HaTypanbHOM BblpaXeHnn

30. MNMporHo3 canbgo ToproBoro 6anaHca pbliHKa ryceHudHbIx 0ynbaosepos B 2026-2035 rr., [WTyK]

Cnucok gnarpamm

1. CpaBHeHMe NpoM3BOACTBA M MMMOPTa HA POCCUMCKOM pbIHKE NyCeHUYHbIX 6ynbao3epoB B 2021-2025 rr., [WTYK]
2. CtpykTypa auctpmbyumm ryceHnyHbix bynbgosepos B Poccun B 2025 r., [%]

3. CtpykTypa notpebneHus ryceHnyHbIx 6ynbao3epoB no otpacnsam B Poccun B 2025 r., [%]

4. [InHaMmyka Npon3BoACTBa rycCeHnYHblx 6ynbao3epos no deaepansHbiM okpyram Poccum B 2021-2025 rr., [luTyk]
5. CermeHTaLusa poOCCMINCKOrO NPOM3BOACTBA NyCeHMYHbIX Bynbao3epos no deaepansHeiM okpyram B 2021-2025
rr., [wTyK]

6. Bblpy4dka 1 npmnbbinb BeayLWMxX NpomnsBoguTenen ryceHnyHbix 0ynbaosepos B Poccun B 2024 r., [py0]

7. IHBecTuumMmM 1 Npubbinb BeOyLINX NponsBoanTenen ryceHmdHbix 0ynbao3epor B Poccun B 2024 1., [py0]

8. CTpyKTypa umnopTa ryceHnyHbIX Oynbao3epoB B Poccuto No LIEHOBLIM CErMEHTaM B HaTyparilbHOM BbIpaXXeHUn
B 2021-2025 rr., [%]

9. MnopT ryceHu4HbIx 6ynbao3epos no degepanbHbiM okpyram Poccun B HaTypansHOM BbipaxeHun B 2021 -
2025 rr., [WwTyK]

10. IMnopT ryceHuyHbIx 6ynbao3epoB no deaepanbHbiM okpyram Poccuy B CTOMMOCTHOM BbipakeHun B 2021 -
2025 rr., [Teic.gonn]

11. CTpyKTypa akcnopTa ryceHnyHblx 6ynbao3epoB M3 Poccum no LeHOBbIM CErMEHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

12. JKcnopT ryceHnyHbix Bynbao3epos no eaepanbHbiM OKpyram Poccmm B HaTypanbHOM BblpaxkeHun B 2021 -
2025 rr., [WwTyK]

13. BKkenopT ryceHnyHbix 6ynbao3epoB no deaepanbHbiM oKpyram Poccum B CTOMMOCTHOM BbipaxeHumn B 2021-

2025 rr., [Teic.gonn]

Cnucok Tabnuy

1. O6BbeM pblHKa ryceHunYHbIX 6ynbao3epoB B Poccun B 2021-2025 rr., [LuTyK]

2. O6beM pblHKa ryceHu4YHbIx bynbao3epos B Poccumn B 2021-2025 rr., [py0]

3. ObbeM pbiHKa ryceHnyHbIx 6ynbao3epos B Poccumn B 2021-2025 rr., [USD]

4. banaHc crnpoca v NpeanoXeHus Ha pbiHKe ryceHn4HbIx 6ynbaosepos B Poccum B 2021-2025 rr., [WITYK]

5. Temnbl pocTa OCHOBHbIX NOKa3aTenemn pbiHka ryceHnYHbIx 6ynbao3sepos B 2021-2025 rr., [WTyK]

6. CBogHble NoKasaTenu pbiHka ryceHnYHbIX Bynbao3epoB no degepansHbIiM okpyram Poccun B 2021-2025 rr.,
(wTyK]

7. CermeHTauUmsi pOCCUNCKOTO pbIHKa ryCeHnYHbIX 6ynbao3epos no suaam B 2025 r., [%]

8. CermeHTauUms pOCCUACKOrO pbIHKA ryCeHWUYHbIX Bynbao3epoB Mno LeHoBbIM cermeHTam B 2025 r., [%]

9. KaTeropuu CTerkxonaepoB pblHKa ryceHuYHbIx 6ynbao3epos B Poccuu
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10. CtpykTypa gmuctpmnbyunm ryceHnydHblx 6ynbaosepos B Poccum B 2025 r., [%]

11. CtpykTypa notpebneHms ryceHnyHbix 6ynbao3epoB no otpacnsam B Poccuu B 2025 1., [%]

12. O630p OCHOBHbIX NOTPEBUTENEN ryCeHNYHBLIX Oynbao3epoB No oTpacnsm B Poccun

13. MNponsBoacTBO ryceHn4YHbIX 6ynbao3epor no deaepanbHbiM okpyram Poccum B 2021-2025 rr., [LTyK]

14. CermeHTaUmst pOCCUNCKOro NPON3BOACTBA ryCeHMNYHbIX Bynbao3epoB no deaepanbHbiM okpyram B 2021-2025
rr., [LTyK]

15. Temnbl pocTa NPOn3BOACTBA ryceHnYHbix 6ynbao3sepos no ®O P 3a nocnegHun rog, secb nepuog n CAGR B
2021-2025 rr., [wuTyK]

16. Bbipydka BegyLmx Npon3BoAnNTENEN ryCeHNYHbIX Oynbao3epoB B Poccun B 2020-2024 1., [py6]

17. MNpnbbinb BeOyLUX NponsBoauTenen ryceHmyHbix 6ynbao3epo B Poccum B 2020-2024 rr., [py6]

18. EBITDA BegyLUMx Npon3BoAnNTENEN r'yCeHNYHbIX Oynbao3epoB B Poccun B 2020-2024 rr., [py06]

19. KoachdmumeHT aBTOHOMMM BeOYLLNX NPOM3BOAMTENEN ryceHndHbIX Oynbao3epor B Poccuun B 2020-2024 rr.
20. KoathdpuumeHT TekyLuen NMKBUOHOCTM BeayLLmMX Npom3BoanTenen ryceHnydHelx 6ynsgosepos B Poccum B 2020-
2024 rr.

21. PenTtabenbHocTtb npogax (ROS) Begywwimx nponssogntenen ryceHnyHeIx 6ynsaosepos B Poccum B 2020-2024
rr., [%]

22. PenTuHropas owueHka oUHaHCOBOro COCTOSIHUSA BeAYLUMX MPON3BOANTENEN NYCEHWNYHbIX Oynba03epoB B
Poccumn B 2024 .

23. ViHBecTuumMmM BeayLLMX nponssoauTenen ryceHmyHblx 6ynbao3epos B Poccumn B 2020-2024 rr., [py6]

24. YncneHHOCTb COTPYAHMKOB BeOyLLUX NPOU3BOAUTENEN rYCEeHMYHbIX Bynbao3epoB B Poccun B 2020-2024 rr.,
[byen]

25. PeHnTabenbHOCTb NepcoHana BedyLmMx Npou3BoanTenen ryceHmyHeix 6ynsaosepos B Poccumn B 2020-2024 rr.,
[py6]

26. OTrpy3ku ryceHu4HbIx 6ynbgo3epos no deaepanbHbiv okpyram Poccun B 2021-2025 rr., [luTyK]

27. Cknagackue 3anacbl ryceHu4HbIX Bynbao3epoB no degepanbHbiM okpyram Poccun B 2021-2025 rr., [LWTYK]

28. O6bembl MMNopTa ryceHn4YHbIx Oynbao3epos no BMaam B Poccuio B HaTypanbHOM BbipaxeHun B 2021-2025
rr., [wTyK]

29. O6beMbI UMNopTa ryceHnYHbIX 6ynbgo3epoB no Bugam B Poccuio B CTOMMOCTHOM BbipaxeHuun B 2021-2025
rr., [Teic.aonn]

30. CermeHTaLms poCCUICKOro MMNopTa ryCeHU4YHbIX Bynbao3epoB Mo LLEeHOBLIM CErMEHTaM B HaTypanbHOM
BbipaxxeHun B 2021-2025 rr., [%]

31. ImnopT ryceHnyHbix O0ynbao3epos B Poccuio no cTpaHam B HaTyparnbHOM BbipaxeHun B 2021-2025 rr., [LWTyK]
32. ImnopT ryceHnyHbix O0ynbao3epos B Poccuio No cTpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

33. KapTa pa3BuTusi poCcCMIACKOro MMnopTa ryceHuYHblx 0ynbe4o3epoB no BegyLwmum ctpaHam B 2025 .

34. mnopT ryceHnyHbix Oynbao3epos no degepaneHbiM OKpyram Poccum B HaTypanbHOM BbipaxkeHnn B 2021 -
2025 rr., [WwTyK]

35. IMnopT ryceHnyHbIx 6ynbgo3epoB no denepanbHbiM okpyram Poccum B CTOMMOCTHOM BblpaxeHumn B 2021-
2025 rr., [Tbic.gonn]

36. ImMnopT ryceHn4HbIx Oynbao3epoB no permoHam Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [LITyK]
37. ImnopT ryceHnyHbix Oynbao3epos no permoHam Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.gonn]

38. KapTa pa3BuTtus nmnopTa rycCeHmMYHbIX 6ynbao3epoB no Beaywmm pernoHam Poccum B 2025 T.
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39. [mHamuka USD ueH nmnopTa ryceHnyHbix 6ynbgo3sepos B 2021-2025 rr., [gonn/wT]

40. nHammka pybneBbIX LeH MMnopTa ryCeHn4HbIx 6ynbao3epos B 2021-2025 rr., [py6/wT]

41. LleHbl nmnopTa ryceHnyHblx 6ynbao3epoB B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wT]

42. LleHbl nmnopTa ryceHnuyHblx 6ynbgosepoB no ®O Poccum B 2021-2025 rr., [gonn/wT]

43. LleHbl nmnopTa ryceHunyHblx 6ynbno3epos no pernoHam PO B 2021-2025 rr., [gonn/wT]

44. PacnpefeneHune LeHOBbIX CETMEHTOB MO KONMMYECTBY MMMOPTHBLIX NOCTABOK ryCEHUYHbIX Bynbao3epoB B
Poccum B 2021-2025 rr., [monn/wiT]

45. 3apybexHble NOCTaBLLMKN MMNOPTa ryCEHNYHbIX BYnba0o3epoB Ha pbiHke PO

46. Poccuiickne oMpMbl-MMNOPTEPBI TYCEHUYHBLIX OyNbao3epoB

47. imnopTHble GpeHapbl ryceHUYHbIX Oynbao3epos B Poccun

48. O6beMbl 3KcnopTa ryceHuYHbIX Oynbao3epoB No BuaaM n3 Poccum B HaTyparnbHOM BbipaxeHun B 2021-2025
rr., [WTyK]

49. O6beMbl 3KcnopTa ryceHmdHbIx 0ynbao03epoB no BMaam n3 Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025
rr., [Teic.aonn]

50. CermeHTaumns poCCMNCKOro 3KCropTa ryCeHWYHbIX Bynbao3epoB No LeHOBbIM CErMEHTaM B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [%]

51. QkcnopT ryceHnyHbIX Bynbao3epoB U3 Poccun no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

52. JkcnopT ryceHnyHbix O6ynbao3epoB u3 Poccum no ctpaHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[TeiCc.8onn]

53. KapTa pa3BuTnsa poCCUNCKOro 3KCnopTa rycCeHnYHbIx 6ynbao3epoB no BeayLimm ctpaHam B 2025 r.

54. 3kcnopT ryceHnyHbIX Bynbao3epos no denepanbHbiM OKpyram Poccum B HaTypanbHOM BeipaxeHun B 2021-
2025 rr., [WwTyK]

55. QkcnopT ryceHnyHbIX 6ynbao3epoB no deaepanbHbiM OKpyram Poccum B CTOUMOCTHOM BbipaxeHumn B 2021-
2025 rr., [Teic.gonn]

56. QkcnopT ryceHnyHbIX 6ynbao3epoB No permoHam Poccuu B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LuTyK]
57. QKcnopT ryceHnyHbIX OynbAo3epoB no permoHam Poccum B CTOUMOCTHOM BbipaxeHuun B 2021-2025 rr.,
[Teic.oonn]

58. KapTa pa3BuTtus akcnopTta ryceHn4Hblx 6ynbao3epos no Beaywum pernoHam Poccun B 2025 T.

59. OnHamuka USD ueH akcnopTta ryceHnyHbix 6ynbaosepos B 2021-2025 rr., [gonn/wr]

60. JuHamuka pybreBbix LLeH 3KCnopTa ryceHnyHblx 6ynbaosepos B 2021-2025 rr., [py6/wiT]

61. LleHbl akcnopTa ryceHnyHbix 6ynbno3epoB 13 Poccum no ctpaHam B 2021-2025 rr., [gonn/wT]

62. LleHbl akcnopTa ryceHnyHbix 6ynsgo3epos no @O Poccum B 2021-2025 rr., [gonn/wT]

63. LieHbl akcnopTa ryceHn4Hbix 6ynbao3epoB no permoHam P® B 2021-2025 rr., [gonn/wT]

64. PacnpegeneHune LeHOBbLIX CETMEHTOB MO KONMMYECTBY 3KCMOPTHLIX MOCTABOK N'YCEHWMYHbLIX OyrbA03epoB U3
Poccun B 2021-2025 rr., [gonn/wT]

65. Poccuiickue akcnopTepbl ryCeHUYHbIX Bynbao3epoB

66. 3apybexHble NokynaTenu ryCeHnyHblx 6ynbano3epoB 13 Poccum

67. O6bem rocaakynok ryceHm4Hblx 6ynbo3epoB No degeparnbHbiM OKpyraMm B CTOMMOCTHOM BblpaeHnu B 2022-
2024 rr., [py©]

68. Obbem rocaakynok ryceHn4HbIx 0ynb403epoB Mo permoHaMm B CTOMMOCTHOM BbipaxeHun B 2022-2024 rr., [py0]
69. PenTunHr 3aka34mkoB rocsakynok ryceHuyHbix 6ynbaosepos B Poccun B 2024 T.

70. PERTUHI NOCTaBLLMKOB rOC3aKynoK ryceHMYHbIX Oynbao3epoB B Poccumn B 2024 .
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71. MNMporHo3 cnpoca u NpeasioXXeHnst Ha pbIHKE ryCeHMYHbIX Bynbao3epoB B Poccum No HeraTMBHOMY CLIEHAPUIO B
2026-2035 rr., [WTyK]

72. MNporHo3 obbema pbiHKa ryCeHUYHbIX Oynbao3epoB B Poccumn no HeraTuBHOMY cLieHaputo B 2026-2035 rr.,
[py6]

73. lNMporHo3 ob6bema pbiHKa ryceHu4HbIX 6ynbao3epos B Poccun no HeraTuBHOMy cueHaputo B 2026-2035 rr.,
[USD]

74. NMporHo3 cnpoca u NpeanoXeHns Ha pbiHKe ryCeHUYHbIX 6ynbao3epoB B Poccumn no MHEpPLIMOHHOMY CLeHapuio
B 2026-2035 rr., [lWTyK]

75. MNMporHo3 obbema pbiHKa rycCeHU4HbIX Oynbao3epor B Poccumn no nHepumMoHHomy cueHaputo B 2026-2035 rr.,
[py6]

76. MNMporHo3 obbema pbiHKa ryCeHU4YHbIX O0ynbao3epoB B Poccum no MHepumoHHoMy cueHaputo B 2026-2035 rr.,
[USD]

77. lNMporHo3 cnpoca u NpeanoXeHns Ha pbiHKE ryceHunYHbIX 6ynbao3epos B Poccum no nHHOBaLMOHHOMY
cueHapuio B 2026-2035 rr., [LUTYK]

78. lNMporHo3 obbema pbiHKa ryceHn4HbIX Oynbao3epos B Poccum no MHHOBaUMOHHOMY cueHapuio B 2026-2035 rr.,
[py6]

79. MNMporHo3 obbema pbiHKa ryCeHU4HbIX Oynbao3epoB B Poccumn no MHHOBaUMOHHOMY cueHapuio B 2026-2035 rr.,
[USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI 1 aHanUTUYeckas nogaepkka NpoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayAUTOPCKMMU KOMMaHUsaMy npu pa3paboTke cTpaTern
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWHIKN, OTpacneBble O0bEAVHEHWUs, a TakKe KOHCANTMHIOBblE W ayaAMTOPCKME KOMMaHWM, BKMYasi
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHamUTUKOB M 3KCMEPTOB C OMbITOM MPOBEAEHUSA OTpacrfieBbiX WU TOBAPHbLIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHanNUTUYECKUE MOAXOAbl WM OOLLENPUHATbIE METOAMYecKMe cTaHOapTbl OTpacreBbiX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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