AHanu3 pblHKa
MHBEKLUUNOHHbIX Urn B
Poccun




NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa UHBEKLMOHHBLIX Ui B Poccum - 2026. MNokasaTenu n nporHo3sbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbI€e pa3aenbl uccnefoBaHuUA:

O6beM pOCCUMICKOrO pbiHKa MHBEKLMOHHBIX U
CtpykTypa notpebneHus

PeviTuHr nponssogntenen

AHanus nmnopra

AHanus akcrnopTta

npOFHO3MPOBaHMe PbIHKA MHBEKLUMNOHHBLIX U B Poccumn

®daKTbl O pbIHKE:

PocT nponsBoacTsa

PocTt peHTabenbHOCTU NpoussBoauTenen
PacTywimmn pblHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHbLIN MPOrHo3
Bbicokasi 3aBMCMMOCTb OT UmnopTa

Kutan, N'epmaHus

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH He3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa ¢ UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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pa3BuUTUA pbiHKa, pacCyUTbiBa€T BCE OCHOBHbIE KITKOYEBbLIE MOKa3aTENIN N ABJITAETCA Sq)(beKTMBHbIM MHCTPYMEHTOM
Ona NpUuHATUA pemean?l npn cTpartern4eckom niaHnMpoBaHMm N MHBECTUpPOBaAHUN.

B paMKax pasgesna pacCyiuTaHbl NOKa3aTernun:
- O6beM pblHKa B HaTypanbHOM BblpaXXeHuU

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXEHUN

- Temnbl pocTa n TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam v cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo ocHoBHbLIM NoTpebuTensm

B otueTe coaepxartcda AaHHbIe Nno pOCCI/II?ICKVIM npoundsoanTenamM MHbLEKUUOHHbLIX Urn:

000 NUPA", OO0 "MIMNK' EJIEL’, AO "MEAMONUMEP NTA", OO0 "CTEPUH", OAO "MU3-BOPCMA’, OAO
"BET30OOTEXHUKA'", AO "T3MOW", OO0 "TACKAJIb MEOMKAI, OO0 NK® BEKTOP, OO0 "3CKYJIAIT, AO
"PAKETHO-KOCMWYECKWWN LIEHTP "MPOIMPECC’

ba3a flaHHbIX BeAyLUX POCCUIACKUX NPOU3BOAUTENEN CpaBHUTENbHbIA PUHAHCOBbIA aHanua Nnpou3soguTenei
®Maiin B dopmarte Excel ¢ nonamm: ®ainel B dopmate Excel ¢ nokasatenamu:
HassaHue, MHH, Boipy4ka, npubsins, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTU4YecKun 6anaHc

tdbopma cobcTeeHHocT OK®C, OKIMO - AHanu3 nnaTexXecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTM U peHTabenbHoCTy
- AHanu3 feHexHbix NOTOKOB 1 Npubbinu

- AHanu3 genosov akTUBHOCTU

- PeriTuHroBsas oueHka

- AHanu3 UHBECTULMOHHON AeATENbHOCTU

- YnucneHHoCTb COTPYAHUKOB

Cnucok KoMmnaHu No UMMNOpPTY:
— KpynHewiwune 3apybexHble NOCTaBLLUKM
— BegyLliune poccunckue nmnoprepbl®

OCHOBHbIe UMNOPTHLIE 6peHAbI (B NPOLWSbIX BEPCUsIX oTYeTa):

BD, NIPRO, B. BRAUN, GREINER, SARSTEDT, HOBO®AWH, COOK, MDL, HOGEN SPITZE, FMC, SFM,
RI.MOS., KITAZATO, IMPROVACUTER, BARD, LIND-VAC, MESO-RELLE, BERIMED, VITROLIFE, KDM, VOGT
MEDICAL, INSUPEN, SPIDENT, OLYMPUS, MEDAX, XINLE, STERYLAB, SOCOREX, MEDTRONIC, ST. JUDE

KpynHeinwwune MHOCTpaHHbIEe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYETa):

M. SCHILLING GMBH, BECTON DICKINSON INTERNATIONAL, B. BRAUN MELSUNGEN AG, SARSTEDT AG
& CO. KG, APTOS LLC, ANHUI HONGYU WUZHOU IMP & EXP CO., LTD, NOVO NORDISK A.S., AM.S.
ANTAEUS OY, M9 LOGISTICS GMBH, BECTON DICKINSON DISTRIBUTION CENTER N.V., NIPRO MEDICAL
EUROPE N.V., SUNRISE MEDTECH INTERNATIONAL CO., LTD, JIANGXI HONGDA MEDICAL EQUIPMENT
GROUP LTD, C-K DENTAL IND. CO., LTD, FRESENIUS MEDICAL CARE DEUTSCHLAND GMBH, BARD EDC
N.V., ZHEJIANG GONGDONG MEDICAL TECHNOLOGY CO., LTD, VIGEO S.R.L., SFM HOSPITAL
PRODUCTS GMBH, GUANGZHOU IMPROVE MEDICAL INSTRUMENTS CO., LTD, RI.MOS S.R.L.,
BIOMEDICAL SUPPLY S.L., NORTHEN JINCHENG MEDIC CO., LTD, ZHEJIANG KINDLY MEDICAL DEVICES
CO., LTD, KD MEDICAL GMBH, BERPU MEDICAL TECHNOLOGY CO., LTD, BIOTEKNE S.R.L., VOGT
MEDICAL VERTRIEB GMBH, VITROLIFE SWEDEN AB, PIKDARE S.P.A.

Cnucok KoMnaHUM No IKCNOPTY:
— KpynHewwune 3apybexHble nokynatenm
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— Begyuiune poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtusHbIN cueHapwuii

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4YyeHO AaHHOe UccriegoBaHue.

- Ans notpebutenen MHbLEKLUMOHHbIX Ur

- ANsi npon3BoAnUTENEN MHBHEKLNOHHbIX Ur

- ANsi NHBECTOPOB Ha PbIHKE MHBEKLMOHHbIX UM

- ONsi NePEeBO34YNKOB Ha PbIHKE MHBEKLMOHHbIX UM

- ONsi TOProBbIX KOMMAHU Ha PbIHKE NHBEKLMOHHBLIX UIT
- ANS y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop uccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O n pernoHsl PO
CTtpaHbl Mupa (4118 MMnopTa 1 aKkcnopTa)

MCTOYHMKM AaHHbIX:

basa pgaHHbIx Tebiz Group

PepnepanbHas cnyxba rocygapCTBeHHON cTaTucTukm PP
depgepanbHas TamoxeHHas criyxba P®

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEePTOB OTpacmu
Mpecc-penusbl, rogoBble U KBapTarbHblE OTYETbI KOMNAHWUN
depnepanbHasa Hanoroas cryxba P®

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenun P®
MWHNCTEPCTBO 9KOHOMUYECKOro passutns PO
MuHNCTEpPCTBO Cenbckoro xossancrea PO

[MeyaTHbIe 1 NEKTPOHHbIE OTpacreBble N34aHNs
CegeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHopaTenbHble akTbl PO

ExxeHefenbHble BbIMYCKU OTKPLITOM aHanUTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA MHBEKLUMOHHbIX Urn

O6beM pblHKa MHBEKUMOHHbIX Urn B Poccumn B 2021-2025 rr.

B HamyparnbHoMm ebipaxeHuu, [uimyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NnpeanoXxeHns Ha pbiHKe NHBEKLMOHHBIX urn B Poccun B 2021-2025 rr., [WwTyK]
Temnbl pocTa OCHOBHbIX NOKa3aTenemn pbiHka MHbEKUNOHHbIX Urr, [%]

Canbpgo ToproBoro 6anaHca pbiHKa UHbEKUMOHHBIX Urn B Poccumn B 2021-2025 rr., B HaTypanbHOM [LUTYK] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CermeHTaums pOCCUNCKOrO PbiHKA UHBEKLUMOHHBIX Ui, [%]

o sudam

lo yeHoebIM ceameHmam

®DaKkTbl U MHCANTbI O PbIHKE MHBEKLMOHHBIX Urn B Poccun

2. CTPYKTYPA NOTPEBNEHUA MHBEKUUOHHBLIX UMM B POCCUN

KaTeropum ctenkxonaepos pbiHKa MHBLEKLMOHHBIX Urn B Poccuun

KaHanbl gnctpmbyumm nHbeKUUOHHbIX urn B Poccun

CTpykTypa noTpebrneHnst MHbEKLMOHHBIX Ur No oTpacnsamM B Poccun

0O0630p OCHOBHbIX NOTPEBUTENEN NHBEKLNOHHBIX Ui B Poccun

3. BEOQYWMUE NPOU3BOOUTENUN UHBEKLUOHHbLIX U1 B POCCUM

durHaHCcoBbIE NOKa3aTeny BeayLnx NPON3BOAUTENEN UHBEKLMOHHBLIX urn B Poccun B 2020-2024 rr.
Bobipyuka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

KoagbgbuyueHm mekywieli nukeudHocmu

PenmabensHocmsb npodax (ROS), [%]

PelimuHzoeasi oueHKa (huHaHCo0B8020 COCMOSIHUS

MHBecTuuumn BegyLmnx npomsBoamTenen MHbEKUNOHHbIX urn B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YMCNEeHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEOYLLUX NPON3BOAMTENEN UHBEKUNOHHBLIX nrn B Poccun B 2020-
2024 rr.

YHucneHHocmb compydHukos, [den]

PenmabenbHocmb nepcoHana (ROL), [py6]
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4. UMMNMOPT MHBEKUUOHHbIX UM B POCCUIO

[nHaMnka poccMmncKoro MNopTa MHbEKLUMOHHBIX urn B 2021-2025 rr.
B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

MMnopT MHBbEKUMOHHBIX 1rn B Poccuto no ctpaHam B 2021-2025 rr.
MMNopT MHBEKLMOHHBIX 1N No deaepansHbiM okpyram Poccun B 2021-2025 rr.
MMNopT MHBEKLMOHHBIX 1rn no permoHam Poccun B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[JuHamuka uyeH, USD

LJuHamuka ueH, pyo6.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpy2am

LleHbI no peazuoHam

LleHosble ceameHmbI

3apybexHble NOCTaBLLMK/M MMNOPTA NHBEKLMOHHBIX UM Ha pbiHke P®
Poccuiickme pmpmbl-MMnopTepbl UHBEKLMOHHBIX U

MmnopTHble BpeHabl UHBEKUMOHHBIX Urn B Poccum

5. 3KCMNMOPT MHBEKUMOHHbLIX UM U3 POCCUU

[dnHamMmmka pocCMMCKOro akcnopTa MHBLEKLUMOHHBIX urn B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo yeHoebIM ceameHmam

OKCMNOpPT MHBEKUMOHHbIX Urn n3 Poccum no ctpaHam B 2021-2025 rr.
OKCNOpT MHBEKUMOHHBIX UrN no deaepanbHbiM okpyram Poccuun B 2021-2025 rr.
OKCMNOPT MHBEKUMOHHbIX Urn no pernoHam Poccun B 2021-2025 rr.
CtaTtuctuka LeH poccuickoro akcnopta B 2021-2025 rr.

JHuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbi no ¢pedeparnbHbIiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuiickme akcnopTepbl UHBEKLMOHHBIX UM

3apybexHble NokynaTenu UHbEKLMOHHBLIX Urn 13 Poccun

6. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA MHBEKLUWUOHHbIX U
BrivsaHue reononmMtu4eckon cutyaumm U CaHKLUN Ha 3KOHOMUKY
PEST aHanus

SWOT ananus

PekomeHgaumm u ctpaTternm pocra

MporHo3 o6bema pbiHKA MHBEKLMOHHBLIX Urn B Poccun B 2026-2035 rr., [wTyk, py6, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIU cyeHapul
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UHHOBaUUOHHBIU cyeHapul
MporHo3 canbAo Toproeoro 6anaHca pbiHka MHBbEKUMOHHBIX Urmn B 2026-2035 rr., [LUTYK]
WHOOPMALMNA OB AHATIMTUYECKOW KOMNMAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
MHBEKLUUOHHbLIX UI'T

MpumMeyanue: B aHHOM pasgene paccynTaHbl KitoYeBble napameTpbl PbiHKa MHBEKLMOHHBIX UM Ha OCHOBaHWM 6anaHcoBoi
OLIeHKV PECYpCOB.

O61beM pbiHKa MUHBEKUMOHHbIX urn B Poccuu B 2021-2025 rr.

Poccuinckun PbIHOK MHBEKLUMOHHBLIX U B NocneaHmne roabl nokasbiBaeT .... TpeHad, No JaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6beM pblHKa MHBLEKLMOHHBLIX Urn B Poccun

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... . 06bEM POCCUIICKOrO pPbiHKa MHBEKLIMOHHBIX UM, Mo AaHHbIM Tebiz Group, oueHMBanca B ..... )

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Mpadumk. AnHamunka o6 bema pbiHKa MHbEKLUOHHbIX urn B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa UHbEKLMOHHbIX uUrn B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bemM pbiHKa MHBEKUMOHHbLIX urn B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca un npeanoXeHnA Ha pbiHKe MHBbEKUMOHHLIX urn B Poccun B
2021-2025 rr.

O6bemsbl cnpoca n npeanoxeHna Ha pOCCI/II7ICKOM PbIHKE NHBEKUMNOHHbLIX U B ... . COCTaBUIN ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHuAa Ha PbiIHKe UHBEKLUUOHHbLIX U B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc L

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TemMnbl pocTa OCHOBHbIX MOKa3aTerien pblHKa MHbEKLUUOHHbIX urn, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX nokasartenem PblHKa UHBEKLUMNOHHbIX Urn

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTeriel pbiHKa MHbEKLMOHHbIX UrN

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMMOPTaA HA POCCUNCKOM PbIHKE UHBEKLUOHHbIX
mrn B 2021-2025 rr.

Ha poccumnckom pbiHKE MHBEKLMOHHBIX UM B ... I. 06 beM BHYTPEHHEro npomnssoacTea 6bin ..... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBNATLCA TEHAEHUMS .....
Avarpamma. CpaBHeHUe NPOU3BOACTBA U UMMOPTa Ha POCCUNCKOM PbIHKE UHBEKLMOHHbLIX UM

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pblHKa UHbEKLUOHHbIX urn B Poccumn B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE NHBEKUMNOHHbIX U ......

Fpadwu(. Canbgo TOoproBoro 6anaHca PblHKQ MHBbEKUMNOHHbIX Urn B Poccuu B HaTypaibHOM U CTOMMOCTHOM

BblpaXeHuu

. 1€8BI1Z
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MIcToYHuMKM: ..... , Tebiz Group
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CBoaHble nokasarenu PbIHKa NHbEKUMNOHHbLIX Urmn no (*)e,qepa.ﬂbelM OKpyram

Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble N0 OCHOBHbLIM MOKa3aTensm PblHKa MHBEKUMOHHbIX U B pa3pe3e o0 PO npeacrtasliieHbl

HWXe.

Ta6bnuua. CBogHble NnokasaTenu PblHKAQ NHBbEKUMWOHHbIX Urn no d)ep.epaanblM OKpyram Poccum B ... T.

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Cknapckue
3anachl,
KoHel ropa’®

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NoKa3aTenu pbiHKa UHbEKUMOHHBLIX U No chegepanbHbIM okpyram Poccum B ... T.

Ne ®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KOHel roga

(]

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

VICTOYHUKM: ..... , Tebiz Group

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram
5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermMeHTauusi pPOCCUMCKOro pbiHKa MHBLEKUUOHHbLIX Urn, [%)]

Mo Bngam

Hwxe npencrtasrieHa CTpPyKTypa pOCCVIIZCKOFO PblHKa MHBEKUMOHHbIX UM Mo Krnkw4yesbiM BUOAM B ... rogy,

no gaHHbIM Tebiz Group .....

Ta6nuua. CerMeHTaUMsi POCCUMCKOTO pPbiHKA UHBHEKLMOHHBIX UM Mo BUAaM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Onarpamma. CermeHTauusa pPOCCUMCKOIrO pblHKAa UHBEKLMOHHbIX UM NO BUAAM B ... T., [%)]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... T. Ha PblHKE MHBEKUMOHHBLIX W HaVI60HbUJyI-O OO CoCTaBndeT npoaykuma *...-CermMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKQ UHBEKLUMNOHHbIX Urn no 4eHoBbiM CermeHTamB ... TI., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTaumsa POCCUMACKOIO pblHKA UHBEKLMOHHbIX UIT NO LLeHOBbLIM CerMeHTaM B ... I., [%]
T, eIz
JG ROUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJNIEHUA UHBEKLUUOHHbIX UI'T
B POCCUM

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pbiHKa MHBLEKLMOHHbIX urn B Poccuun

Tabnuua COOAEPXKUT KIKOYeBbIX YYaCTHUKOB pPbIHKA MHBEKUMOHHBLIX UM N UX XapPaKTepUCTUKK, B Hen
npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOH,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. Cnucok KpynHerLWnX CTEMKXONAePOB pblHKa MHBLEKUMOHHbIX urn B Poccuun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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KaHnanbi AMCTPMGYLIMM MHBEKUMNOHHbIX urn B Poccumn

Hwxe npeacTtaeneHa tabnvua ¢ kaHanamy QucTpnbyumm NHbEKUMOHHbIX Urn B Poccuu.

Ta6nuua. CTpyKTypa ANCTPUBYLIMN UHBEKLMOHHBLIX urn B Poccumn

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Onarpamma. CTpyKkTypa AMcTpMbyLumnm MHLEKLMOHHLIX urn B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHusi MHbEKLMOHHbLIX Urn no orpacnam B Poccum, [%]

HaunbonbLumni BeC B CTPYKType NOTPeONEeHNss MHBEKLNOHHBIX U1, MO AaHHbIM Tebiz Group, npuxoguTcsa Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpyKTypa noTpebrieHUss UHBHLEKLUMOHHBIX UMM no oTpacnsaM B Poccuun

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O6G30p OCHOBHbLIX NOTpebuTenen MHbLEKUMOHHLIX urn B Poccumn

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No0 OCHOBHbLIM OTPACIHISM.

Tabnuua. O630p OCHOBHbLIX NOTPe6UTEeNnen NHBLEKLMOHHbLIX UFM No oTpacnsam B Poccumn

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T e

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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BEOYLWWE NMPOU3BOAUTENN UHBEKLUUWOHHbIX
Urn B poCccuu

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOoKa3saTenu BeayLwmux npomssoauTerie UHbEKUMOHHbIX Urn B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

23.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mprbbinb BegylmUX Npon3BoanTeNnen MHbEKLUNOHHBbIX urn B Poccumn, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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25.

Ounarpamma. Bbipy4yka u npu6binb BeayLwmx npoussoautener MHbEKUMOHHbIX urn B Poccumn

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA BeAywwmux nponsBoauTerie MHbEKLMOHHbIX urn B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadpuumeHT aBTOHOMUM BeayLmnxX Npou3BoguTenien MHbEKUNOHHbIX urn B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

27.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcmumeHT Tekywen NMKBUOHOCTU BeOgyLwMX Npon3BoauTenen MHbLEKLMOHHbIX urn B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

28.

MICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6bnuua. PeHtabenbHocTb npogax (ROS) Beaywmnx nponssoauTenen MHbEKLMOHHbIX urn B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

29.

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PerTuHroBas oueHka oMHaHCOBOro COCTOSIHUA BeAYLMX NPpou3BoAuTenen MHbEKUUOHHbIX UrN B

Mpoussoautenb

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTULUMN BeAyLIUXx I1pOVI3BO,EI,VITeﬂel7I MHBEKLUMNOHHLIX urn B Poccumn

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeayLwmMx Npou3BoguTenen NHbEKUNMOHHbIX urn B Poccum, [MnH.py06]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YncneHHOCTb COTPYAHUKOB BeAyLMX Npou3BoauTerie UHbEeKLUUOHHbIX Urn
B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpousBoauTenen MHbLEKUMOHHBLIX urn B Poccuu, [ven]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpousBoauTenen MHbLEKUMOHHBbIX urn B Poccun, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Avarpamma. MHBecTULMM M NPUGHLINb BeayLmMX Npon3BoauTerniel MHbeKLMOHHbIX urn B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMNOPT UHBEKLUMWUOHHBLIX UMM B POCCUIO

MpumeyaHve: AHanM3 poCCUINCKOro MMMNopTa MHBLEKLMOHHBLIX Urn npoBoannicsa no TH B3 ......

OWHaMuMKa pOCCUNCKOro UMNOPTa UHbEKUMNOHHbIX urn B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMMopTa UHBLEKUMOHHBIX UMM, Mo AaHHbIM Tebiz Group, B ... I. NOKa3biBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

I'pachK. OvHamuka pOCCMﬁCKOFO nMmnoptTa MHbLEKUMUOHHbIX U B HaTypaliibHOM BblpaXeHnun

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKTypa UMNOpTa MHBLEKLUMOHHBLIX Uri B Poccuio no LeHoBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro MMNopTa MHbLEKLUUOHHbIX Urn no sugam B 2021-
2025 rr.”

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaums pOCCUIACKOro MMMopTa MHBbEKLMOHHBIX UM MO BUAaM, Nno AaHHbiM Tebiz Group,

Ta6bnuua. O6beMbl nMnopTa MHbEeKLMOHHbLIX Urn no snaamMm B Poccuio B HaTypaanOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa WHBLEKUMOHHbIX WrNn no uUeHOBbIM CerMeHtam npeactaBefnieHa B HaTypalibHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTauus pOCCMﬁCKOFO nMmnopTta MHbEeKUUOHHbIX Urn no yeHoBbiIM cerMmeHTamMm B HaTypalibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHblie NOCTAaBLUMKU MHBEKLMOHHbIX UTM Ha pbiHKe P®S8 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKNA MHBEKLMOHHbIX UM Ha pbiHKe PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

38.
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Poccuinckue dpmpmbl-uMnopTepbl MHLEKUUOHHbIX UM Ha pbiHKe P®° *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue oupMbi-MMNoOpTepPbl UHHLEKLMOHHbLIX UII

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa

39.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PenTUHr UMNOpTHbIX 6peHAO0B MHBEKLMOHHbIX urn B Poccuio?® *

Cpeamn UMNopTHbLIX TOProBbIX MapoK HanbonbLuMe 06beMbl UHBEKLMOHHbBIX UMY ...... R R R

=
)

Tabnuua. PeMTUHI MMNOPTHLIX OPEeHOO0B UHBEKLMOHHLIX Urn B Poccuro

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

40.
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UMnopT MHBbEKUMOHHbIX urn B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa POCCUIACKOro MMMOpTa MHBLEKLMOHHBLIX UMM, Mo AaHHbIM Tebiz Group, B ... . Bbirnsgena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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42

Ounarpamma. CTpyKTypa pOCCUMACKOro MMNopTa MHbEKLMOHHbIX UM MO KPYMHEWLUUM CTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro nMnopTa UHbLEKUMOHHbLIX Urn No ctpaHam No LUeHOBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂm:mpylou.l.we CTpPaHbl N0 UMNOPTY UHBEKUUOHHbLIX U B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, MO KOTOPLIM 3adIMKCUMPOBaHbLI MMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAYKUMM 3achmMKCUpoBaHbI criegytoLlmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poCCUMCKOro MMNOpTa MHbEKUNOHHbLIX UM MO BegyLwM CTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

44

MICTOYHUKM: ..... , Tebiz Group
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UMnopT MHBbEKUMOHHbIX urn no deaepanbHbIM okpyram Poccun B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwmm no HaTypasnbHblM 06beMam BBO3a NMHBEKLMOHHbBIX UIT OKPYroM B ... . CTan ..... ¢ gonemu ....%.

Ta6nuua. UMNopT MHBLEKUMOHHBLIX Urn Nno deaepanbHbIM Okpyram Poccumu B HaTypanbHOM BblpaXKeHUu

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ounarpamma. UMNopT MHBLEKUMOHHLIX Urn no defepanbHbIM OKpyraMm Poccumn B HaTypanbHOM BbipaXXeHUu

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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MMNopT MHBbEKUMOHHbIX urn no permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. UMNOpT MHBEKUUOHHBLIX Ur Mo pernoHam Poccum B HaTypanbHOM BbipaXXeHuun

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

13

VICTOYHUKM: ..... , Tebiz Group

13 B Tabnuue npeacTaBneHbl PErMoHbl, N0 KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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Mpaduk. CTpyKTYypa pOCCUNCKOro UMNOPTA MHBLEKLMOHHLIX UIM MO OCHOBHbLIM PErMoHam B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWN MO BeAyLUUM CTpaHaMm, yaanoch BbISBUTb crieaytolimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopta UHbLEKLMOHHbLIX UM NO BeAywWwUM permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMNOPTHbIE LEeHbI MHBEKLUMNOHHbIX U1, N0 AaHHbIM Tebiz Group, Haxoguck B MHTEpBAne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AnHammnka USD ueH uMnopTa MHbEKUMUOHHBbIX U

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD weH uMnopTa MHbEKLUOHHbIX U

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka py6neBbiX LieH MMMOPTa MHBLEKLMOHHbIX UrN

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl MMNOpPTa MHBEKLUMOHHbIX UM MO Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpegun TOIT cTpaH nMmnopTa MHBbEKUMOHHBIX 1rn B Poccuto, no gaHHbIM Tebiz Group, HaumMeHbLas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl uMnopTa MHBEKLMOHHBLIX Urn B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM

50 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNOpTa MHBbEKUMOHHBIX urn no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHENWnM poCCUNCKUA PErMoH MNOSTyYEHUS UMMOPTa MHBbEKUMOHHLIX WA, ..., B ... I. MUMOOPTUpPOBAar

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Ta6nuua. LleHbl MUMNOpPTa MHBEKUUOHHLIX UrJ1 MO perMoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbl, Mo KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHbLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpad)vu(. Pacnpe.qenel-me LUeHOBbIX CerMmeHTOB NO KOJIn4eCTBY MMMNOPTHbLIX NMOCTAaBOK UHBEKLUMNOHHbLIX Urn B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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IAKCMNOPT UHBEKUUWOHHbIX UT'J1 U3 POCCUM

MpumeyaHve: AHanM3 pOCCUINCKOro aKCNopTa MHBLEKUMOHHBIX Urmn nposoamncsa no TH B3 .....

OWHaMMKa POCCUNCKOro 3KCNOpPTa UHBbEKUMOHHbIX urn B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuitickne akcnopTepbl B ... oAy BbiBe3NM U3 cTpaHbl ... CTaTUCTMKa POCCUMICKOrO 3KcrnopTa
MHBEKLUMOHHbIX UM, No AaHHbIM Tebiz Group, B ... . NOKa3bIBAET, YTO MHTEPEC K SKCMOPTHOM NpoAYKLMKN CO
CTOPOHbI POCCUICKMX NOTpebutenei BbIpoc Ha ...%, U K KOHLY roga o6bem 3KCropTa MHBbEKLMOHHbIX W

13 Poccum cocTtaBun .... NpoayKUmn.

I'pacbvu(. OvHamuka pOCCMﬁCKOFO JKCNnopTa UHbEKUMNOHHbIX UM B HaTypalibHOM BblpaXXeHUn

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKCcnopTa MHbLEKLUMOHHbIX Urn u3 Poccum no LeHOBbIM CerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro 3KCnopTa MHbLEKLUUOHHbIX Urn no smaam B 2021-
2025 rr.Y’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermMeHTaumsi pPOCCUMICKOrO 3KCMopTa WHBLEKLUMOHHbIX WM MO Buaam, Mo AaHHbiM Tebiz  Group,
npeacTasneHa .....

Tabnuua. O6beMbl IKCNOPTa MHBLEKUMOHHBLIX UrN No Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCNMopTa WHBEKUUOHHbIX Wurn no LuUeHOBbIM cCerMeHtamMm npencrtaBfieHa B HaTtypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLuUs POCCUNCKOrO 3KCMOPTa MHBLEKLUUOHHbLIX UM MO LIeHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinckue komnaHUm-akcnopTepbl UHHEKUMOHHbIX UM Ha pbiHKe PP18 *

OcCHOBHbIE poccuiCcKMEe IKCNOPTEPbl UHBEKLMOHHbBIX UMM XapakTepusyrTes ......

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no AaHHbiM Tebiz Group.

Ta6nuua. Poccuiickue KOMnaHUU-3KCNOPTEPbl MHBEKLMOHHbIX UM Ha pbiHKe P®

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa

56.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | 000 "...... or: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apy6exHbie hMpMbI-NOKyNnaTenm 3KCnopTa MHbEKUMOHHbIX UrJ1 HA PbIHKe
P®w *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-NMOKynaTesn 3KCNopTa UHLEKLMOHHLIX UM Ha pbiHKe PP

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa

57.
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AKCNOPT UHBEKLMOHHbIX Urn B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

20

NcTouHuku: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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59.

Ounarpamma. CTpyKTypa pOCCUMIACKOro 3KCNopTa MUHBLEKLMOHHBIX UIM MO KPYNHEUWUM CTpaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO JKCnopTa UHBEKLUMNOHHbLIX Urn Nno cTpaHam no ueHoBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hu.qupylou.me CTpPaHbl NO IKCNOPTY MHBEKUUNOHHbIX Urn m3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa poOCCUMCKOro 3KCMOpPTa UHBLEKLMOHHbLIX UM MO BeAyLWuUM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNOPT UHBEKLMOHHbIX Urn no deaepanbHbIM okpyram Poccum B 2021-2025
Ir.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM 06GbeMam BbiBO3a UHBEKLMOHHBIX WUI OKPYrOM B ... . CTan ..... c ponen
..%.

Tabnuua. AKCNopT UHBEKLUMOHHbIX UTM No eaepanbHbIM OKpyram Poccumu B HaTypanibHOM BbipaXXeHUun

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. dkcnopT no cgegepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXkeHUuU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06bemM 3KCMOPTHBIX MOCTABOK MUHBEKLMOHHBIX UMM B ... I. OCYLLECTBASACA B .... (... MINH.gOMNM).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKCNOPT MHBEKUMOHHbIX Urn no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. 3KCI10pT UWHBEKUMOHHbIX Urfl Nno permoHam Poccun B HaTyparibHOM BblpPpaXeHuu"

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

o~
w
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31

32

33

34

35

36

KemepoBckasi o6nacTb

22

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa POCCUMNCKOro 3KCNOPTa MHBbEKLMOHHBLIX U1 MO OCHOBHbLIM PerMoHaM B HaTyparbHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

64.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua aKcnopTa UHbLEKUMOHHbIX UTM NO Begywmum permoHam Poccuu B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMOPTHbIE LieHbl MHBEKLMOHHbLIX Urf, Mo AaHHbIM Tebiz Group, Haxoguck B MHTEpBarne ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AnHamumka USD UeH 3KcnopTa MHbLEKLUOHHbIX UTT

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHammuka USD LeH akcnopTa MHbEKUUOHHbIX UTT

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. uHamuka py6neBbiX LieH 3KCnopTa UHbEKLMOHHbIX Urn

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6bnuua. LleHbl 3KCNOpTa MHBEKLUMOHHbLIX UM Mo Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpean TOI cTpaH akcnopTa MHBEKUMOHHBIX urmn B Poccuto, no gaHHbiM Tebiz Group, HanmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl 3KcnopTa MHLEKLMOHHLIX Urn B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KcnopTa MHbLEKLMOHHbIX urn no ®0O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEnWwnm pocCUNCKNA PEFMMOH MONYYEHUSA SKCMOPTa WMHBEKLMOHHbBIX WIS, ... B ... I. 3KCNOpTUpoBar

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Ta6nuua. LleHbl 3KcnopTa UHbLEKLMOHHbIX UTT No pernoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpad)vu(. Pacnpe.qenel-me LeHOBbIX CerMmeHTOB NO KOJIN4eCTBY 3KCNOPTHbLIX NOCTAaBOK UHBEKLUMNOHHbLIX UINn B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
MHBEKLUUOHHbLIX UI'T

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bLemMa pbiHKa UHbEKUMOHHbIX urn B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHunz

Ta6bnuua. MporHos cnpoca u NnpeanoXeHUA Ha pblHKE MHBEKUNOHHbIX urn B Poccumn no HeraTUBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB?’

OobLem

Umnopt
pbIHKa

MpounsBoacTBO dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

71.
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Ta6nuua. NMporHo3 o6bema pbiHKa MHBEKLMOHHBLIX Urn B Poccun no HeraTuBHOMY cueHapuio, [pyo6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbliHKa MHBEKLMOHHBIX Urn B Poccrun no HeratTuBHOMY cueHapwuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

72.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. I'IporH03 cnpoca u npeanoXeHuAa Ha pbilHKe UHbEKUUOHHbIX Urn B Poccuum no WHEepUNOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB?’

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapua pa3BUTUA pbiIHKA MHBEKLUWMOHHbBIX UM npeacTtaBlieHbl.

B HaTypanbHOM BbipaxeHnu

Ta6nuua. lNMporHo3 cnpoca n npennoXxeHusi Ha pbiIHKe MHBbEKUMOHHLIX urn B Poccun no MHHOBaUMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®!

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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75.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa MHLEKLMOHHLIX urn B Poccuu B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Mpaduk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa UHbLEKLUOHHbLIX urn B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa MHBbEKUMOHHBIX Urn B Poccun B 2021-2025 rr., [LUTYK]

2. [mHamuka obbema pbiHKa MHbEKUMOHHbIX urmn B Poccumn B 2021-2025 rr., [py6]

3. OmHamuka obbema pbiHKa MHbEKUMOHHbIX urn B Poccum B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTenen pblHKa MHbEKUMOHHBIX urn B 2021-2025 rr., [WTYK]

5. Canbpao ToproBoro 6anaHca pbiHKa MHbEKUMOHHbIX Urn B Poccum B 2021-2025 rr., B HaTypanbHOM [WTYK] u
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLunsa pOCCMNCKOTO PbliHKa MHBEKLUMOHHbIX Mri no sBugam B 2025 r., [%]

7. CermeHTaLus pOCCMNCKOrO PblHKA MHBEKLMOHHBIX U MO LeHOoBbIM cermeHTam B 2025 r., [%]

8. nHammka poccMMCKOro UMMNOpPTa MHBEKLUOHHbLIX UMM B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [WUTYK]

9. [InHammKa pOCCMINCKOro MMNopTa UHBEKLMNOHHBIX UMM B CTOUMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
10. CTpyKTypa pOCCUNCKOro MMMNOpTa MHBEKLMOHHBIX UMM MO KPYNHEWLMM CTpaHaM B HaTypanbHOM BblpaXKeHun B
2021-2025 rr., [wTyK]

11. CTpyKTypa pOCCUNCKOro MMMNOpTa MHBEKLMOHHBIX WUII NO BEAYLMM CTpaHaM B CTOMMOCTHOM BblpaXXEHUN B
2021-2025 rr., [Tbic.gonn]

12. CTpyKTypa pOCCUNCKOro MMNOopTa MHBEKLNOHHBIX Ui MO OCHOBHbLIM PErMoHam B HaTypanbHOM BblipaXKeH B
2021-2025 rr., [wTyK]

13. CTpyKTypa pOCCUNCKOro MMMNOPTa MHBEKLMOHHbIX UIf MO OCHOBHbLIM PErMoHaMm B CTOMMOCTHOM BbIPaXeHun B
2021-2025 rr., [Tbic.gonn]

14. InHamumka exerogHbix USD LeH nmnopTta MHBbEKUMOHHbIX urn B 2021-2025 rr., [gonn/wT]

15. OuHamumka pybneBbix LLEH MMNOPTa MHBEKLUMOHHBIX Urm no rogam B 2021-2025 rr., [py6/wT]

16. OnHammka poOCCMINCKOro aKCNopTa NHBLEKLMOHHBIX UMM B HAaTypanbHOM BblpaxeHun B 2021-2025 rr., [WUTyK]
17. OnHammka poCCMINCKOro aKCNopTa UHBLEKLMOHHBIX UMM B CTOMMOCTHOM BbipakeHun B 2021-2025 rr., [Teic.gonn]
18. CTpyKTypa pOCCUNCKOro 9KCMOpTa MHBEKLUMOHHBIX UM MO KPYMHENLWMM CTpaHaM B HaTypasnbHOM BblpaXXeHUN B
2021-2025 rr., [LwTyK]

19. CTpyKTypa pOCCUNCKOrO 3KCMOPTa MHBEKLMOHHBIX UM MO BeAyLLMM CTpaHaM B CTOMMOCTHOM BbIpaXKeHUM B
2021-2025 rr., [Tbic.gonn]

20. CTpyKTypa pOCCUNCKOro 3KCMOPTa UHBEKLUUOHHBIX UMM MO OCHOBHLIM perMoHaM B HaTypanbHOM BbIpaXeHuu B
2021-2025 rr., [LuTyK]

21. CTpyKTypa pOCCUNCKOrO 3KCMOPTA MHBEKUMOHHBIX U MO OCHOBHBIM PErMOHaM B CTOMMOCTHOM BbIPaXXEHWUN B
2021-2025 rr., [Tbic.gonn]

22. NnHamuka exerogHbix USD ueH akcnopTa MHbEeKUMOHHbIX urn B 2021-2025 rr., [gonn/wT]

23. AnHamuka pybrieBbIX LeH 3KCMopTa MHBbEKUMOHHBIX U no rogam B 2021-2025 rr., [py6/wT]

24. lNMporHo3 ob6bema pbiHKa NMHBEKLUNOHHBIX Urn B Poccunn B 2026-2035 rr., [LUTYK]

25. lNMporHo3 canbao ToproBoro 6anaHca pblHka UHBEKLMOHHBIX urn B 2026-2035 rr., [LUTYK]
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Cnucok gnarpamm

1. CTpyKkTypa AMcTpubyunm MHBEKUMOHHBIX Urmn B Poccumn B 2025 1., [%]

2. CTpykTypa notpebneHms MHbEKLMOHHbIX Uri no otpacnsam B Poccuu B 2025 1., [%]

3. Bblpy4ka 1 npmbbinb BeAyLLMX NPOU3BoOAMTENEN UHBEKLUNOHHBIX Urn B Poccun B 2024 r., [py6]

4. NuBecTtnumm 1 Npubbinb BeOyLMX NPOU3BOANTENEN MHBEKLMOHHBLIX Urn B Poccun B 2024 1., [py6]

5. CTpyKTypa nMnopTa UHbEKLUMNOHHBIX Urn B POCcuio NoO LIEHOBLIM CErMeHTaM B HaTypanbHOM BbIpaXeHuu B
2021-2025 rr., [%]

6. IMNOpT MHBEKLMOHHBIX U No doefepanbHbiM oKpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

7. IMNOPT MHBEKUMOHHBLIX UM No dpefepanbHbiM OKpyram Poccum B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr.,
[Teic.gonn]

8. CTpyKTypa 3KCnopTa MHBEKLMOHHBIX 1IN n3 Poccumn nNo LLeHOBbIM CerMeHTam B HaTyparibHOM BbIpaXeHUK B
2021-2025 rr., [%]

9. DKCNOPT UHBEKLMOHHBIX 1IN No deaepanbHeiM Okpyram Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
(wTyK]

10. QKCNOPT UHBEKLUMOHHBIX UM MO hefepanbHbIM okpyram Poccun B cTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

. O6bem pblHKa MHBEKUMOHHBIX urn B Poccuun B 2021-2025 rr., [WITYK]

. O6beM pbiHKa MHBEKUMOHHBIX Urn B Poccun B 2021-2025 rr., [py6]

. O6beM pbiHKa MHBEKUMNOHHBIX urn B Poccnn B 2021-2025 rr., [USD]

. BanaHc cnpoca 1 npegnoxeHns Ha pbiHke MHBEKUUOHHBLIX urn B Poccun B 2021-2025 rr., [wTyK]
. TeMnbl pocTa OCHOBHbLIX NokasaTenen pbiHka UHbEKUWOHHBLIX urn B 2021-2025 rr., [WTYK]

. CermeHTaumst pOCCUIACKOrO pblHKa MHBEKLMOHHLIX UrN no Bugam B 2025 r., [%]

. CermeHTaumsi pPOCCUIACKOTO pbiHKA MHBEKLMOHHBIX UM NO LeHOBbIM cermeHTam B 2025 r., [%]

0 N OO O b~ W N =

. KaTeropMM CTel7|KXOJ'I,D,epOB pblHKAQ MHBEKUWNOHHBLIX U B Poccuu

©

. CTpykTypa anctpmbyumm HbEKUMOHHbIX urn B Poccumn B 2025 r., [%]

10. CtpykTypa noTpebneHms MHbLEKLMOHHLIX Uri no otpacnsam B Poccumn B 2025 r., [%]

11. O630p OCHOBHbIX NOTpebuMTENen MHBEKUMOHHBIX UIN MO oTpacnam B Poccun

12. Boipyyka BegyLux Nnpom3BoamTenen MHbEeKUNOHHbIX urn B Poccumn B 2020-2024 rr., [py6]

13. MpubbINb BegyLnx Npon3BoauTenNemn NHbLEKLMOHHBLIX urn B Poccun B 2020-2024 rr., [py6]

14. EBITDA Beaywimx nponsBoanTenen MHbeKUUOoHHbIX urn B Poccun B 2020-2024 rr., [py6]

15. KoappumumeHT aBToHOMUM BeOyLLUX NPON3BOAMTENEN UHBEKUNOHHBIX Urn B Poccun B 2020-2024 rr.

16. KoatbbmumeHT TekyLlen NMMKBUOHOCTU BeOyLLMX NpoussBoauTenen MHbeKUMOHHbIX urn B Poccumn B 2020-2024
.

17. PentabenbHocTe npogax (ROS) Begywwimx nponssogntenen MHbekunoHHblx urn B Poccun B 2020-2024 rr., [%]
18. PenTuHrosasa oueHka (oMHAHCOBOro COCTOSHUSA BeAyLMX NPoM3BoAUTENEN UHBEKLNOHHBLIX Ui B Poccun B
2024 r.

19. MiHBecTMUMM BeayLLMX NPOU3BOANTENEN MHBEKLMOHHBLIX Urn B Poccuun B 2020-2024 rr., [py6]

20. YncneHHOCTb COTPYAHMKOB BeAyLLMX NPOU3BOAUTENEN MHBEKUMOHHBLIX Urmn B Poccnn B 2020-2024 rr., [ven)

21. PeHTabenbHOCTb NepcoHana BeayLLmx npon3soanTene MHbeKUMOHHbIX urn B Poccuun B 2020-2024 rr., [py6]
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22. IMNOpT MHBbEKUMOHHBIX Urf B Poccuto no ctpaHam B HaTypanbHOM BbipakeHun B 2021-2025 rr., [lTyK]

23. IMNopT MHBbEKUMOHHBIX Uri B Poccuto no ctpaHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]
24. KapTta pas3sutnsa poCcCUMNCKOro UMNOpTa MHbEKLMOHHBIX UM No BegyLwmm ctpaHam B 2025 r.

25. IMNopT MHBEKLUMOHHBIX U No doefepanbHbiM oKpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wTyK]

26. IMNOpT MHBEKUMOHHBLIX UrN no deaepanbHbiM okpyram Poccmun B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr.,
[Teic.gonn]

27. IMNOPT MHBEKLUMOHHBLIX UrN Mo permoHam Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [wTyk]

28. IMNOpPT MHBEKLUMOHHBLIX Urf No permoHam Poccumn B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.aonn]
29. KapTta pa3sutng nmnopTta MHBHEKLUMOHHbIX UM Mo BeayLwmm permoHam Poccun B 2025 T.

30. OuHamuka USD ueH nmnopTta MHbEKUMOHHbIX urn B 2021-2025 rr., [gonn/wT]

31. OuHamuka pybrneBbiX LLeH MMNOPTa MHBbEKLMOHHBLIX urn B 2021-2025 rr., [py6/wT]

32. LleHbl mmnopTa nHbeKUMOHHbIX urn B Poccuio no ctpaHam B 2021-2025 rr., [gonn/wT]

33. LeHbl nmnopTa nHbekumoHHbIx urn no ®O Poccun B 2021-2025 rr., [gonn/wr]

34. LleHbl nMnopTa MHBLEKLMOHHBIX Uri no permoHam PP B 2021-2025 rr., [gonn/wT]

35. PacnpegeneHune LeHOBbIX CErMEHTOB MO KOMNMYECTBY MMMOPTHBIX MOCTABOK MHBEKLUMOHHBIX I B Poccun B
2021-2025 rr., [aonn/wT]

36. 3apybexHble NOCTaBLMKN MMNOPTaA MHBEKLUMOHHBLIX UM Ha pbiHke PO

37. Poccuiickne chnpMbl-MMNOPTEPbLI MHBEKLMOHHBIX UT

38. UmnopTHble BpeHabl MHBbEKLMOHHBLIX Urn B Poccun

39. 3KCnopT MHBEKLMOHHLIX UMM 13 Poccun no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

40. IKCNOPT UHBEKLMOHHBIX UrM 13 Poccumn no ctpaHaMm B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonm]
41. KapTa pa3Butusi pOCCUMCKOrO 3KCMOPTa MHBbEKUMOHHBIX UI MO BeayLwmm ctpaHam B 2025 1.

42. DKCNOPT MHBEKLMOHHBIX Urn no defeparnbHbiM okpyram Poccuun B HaTypanbHOM BbipaxeHuun B 2021-2025 rr.,
[wTyK]

43. DKCNOPT MHBEKLMOHHBIX Urn no defeparnbHbiM okpyram Poccumn B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Teic.ponn]

44. JKCNOpPT UHBEKLUMOHHBIX UM MO perMoHam Poccum B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [LWTyK]

45. JKCNOPT UHBEKLMOHHBIX UMM MO permoHam Poccrm B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Teic.gonn]
46. KapTta pa3sntus akcnopTa MHbEKLMOHHbIX UII MO BedylwmMm pernoHam Poccun B 2025 .

47. QnHammka USD LeH akcnopTa UHbEKUUOHHBIX urn B 2021-2025 rr., [gonn/wT]

48. OnHamuka pybneBbix LiEeH aKCNopTa MHbEKUUOHHbIX urn B 2021-2025 rr., [py6/wT]

49. LleHbl akcnopTa MHBEKUMOHHbIX Urn n3 Poccum no ctpaHam B 2021-2025 rr., [gonn/wT]

50. LleHbl akcnopTa HBEKUNOHHbIX Urn no ®O Poccun B 2021-2025 rr., [gonn/wiT]

51. LleHbl akcnopTa MHBEKLUMNOHHBIX Ui no pernoHam PO B 2021-2025 rr., [gonn/wT]

52. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY KCMOPTHBIX MOCTABOK MHBEKLUMOHHBIX Urmn u3 Poccnm B
2021-2025 rr., [gonn/wrT]

53. Poccuiickue skcrnopTepbl MHbEKUMOHHBIX UM

54. 3apybexHble nokynaTenyu MHbEKUMOHHBIX Urn n3 Poccum

55. MNporHo3 cnpoca u npeaioXeHns Ha pbiHKe MHBEKLUMOHHBIX UM B Poccun no HeratnBHoMy cueHapuio B 2026-
2035 rr., [WwTyK]

56. NMporHo3 ob6bema pbiHKa MHLEKLMOHHBIX I B Poccrn no HeratueBHomy cueHapuio B 2026-2035 rr., [py6]

57. MNMporHo3 ob6bema pbiHKa MHBLEKUMOHHBIX I B Poccrn no HeratueBHoMy cueHapuio B 2026-2035 rr., [USD]
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58. lNporHo3 cnpoca 1 NpPeanoXeHus Ha pbiHKEe UHBEKLMOHHBIX Ui B Poccrn N0 MHEPLUUOHHOMY CLIEHApUIO B
2026-2035 rr., [WTyK]

59. MNporHo3 o6bema pbiHKa MHLEKLMOHHLIX Uri B Poccmn no nHepumoHHomy cueHapuio B 2026-2035 rr., [py0]
60. MNMporHo3 obbema pbiHKa MHBEKLMOHHBIX UM B Poccnn no nHepumoHHOMY cueHapuio B 2026-2035 rr., [USD]
61. NMporHo3 cnpoca u NpeanoXeHnsa Ha PbIHKE MHBEKLMOHHbLIX Urn B Poccumn no MHHOBALMOHHOMY CLIEHapuio B
2026-2035 rr., [LuTyK]

62. MNMporHo3 ob6bema pbiHKa NMHBEKLMOHHBLIX Urn B Poccnn no nHHoBaumMoHHOMY cueHapuio B 2026-2035 rr., [py6]

63. NMporHo3 ob6bema pbiHKa NHBLEKLMOHHBIX Urn B Poccnn no nHHoBauunoHHoMy cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBartenbckas 1 aHanutuyeckas KoMnaHus, cneumanmanpyowascs Ha KOMMIreKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBbIE N OTPACreBble UCCIEA0BaHNS PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP uvcnonb3ytoTcAa MNPOMBILMAEHHBIMY  KOMMAAHUAMW, (OUHAHCOBBIMU UHCTUTYTaMu,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQYyHapOoa4HOro n cTtpaterm4eCckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB pasfnyHOn OTpacneBon N permoHanbHON crneumgukin.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneH4YecKkUX 1 UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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