AHanu3 pblHKa
MHCTPYMEHTOB OnA
OypeHuns CKanbHbIX
nopoa U rPyHTOB B
Poccumn



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pblHKa MHCTPYMEHTOB AN BypeHust ckanbHbIX Nopog n rpyHToB B Poccun - 2026. MNMokasatenu u

NMPOrHo3bl
BbasoBas Bepcus PacwupeHHas Bepcus
CToMMOCTb — cM.Ha canTe CTtonmMocTb — cM.Ha canTe
OTtyet B PDF OTtyet B PDF
OT14eT B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)
+ ®nHaHanua npounasogutenen (Excel)
OPOPMUTDL 3AKA3

HaBurauus no AOKyMeHTYy:

OnucaHve

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHus

ExxeHeaenbHble BbIMYCKN OTKPbITOM aHANMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3aenbl uccrnefoBaHUs:

O6beM poOCCUMIACKOro pbiHKa MHCTPYMEHTOB Anst 6ypeHusi ckanbHbIX NOPOA U FPYHTOB
CermeHTbl noTpebnexHns n cboita

Poccuiickoe nponsBoacTBo

Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

npOFHO3MPOBaHMe PblHKa MHCTPYMEHTOB 1A 6ypeHl/Iﬂ CKarnbHbIX NOPO4 U TPYHTOB B Poccuu

®dakTbl 0 PbIHKEe:

BonaTunbHbIN pbIHOK

YMepeHHO NO3UTUBHbIN NPOrHO3
PacTywimn pblHOK

TpeHa Ha nmnopTo3aMeLleHne
Bbicokasi 3aBMCMMOCTb OT UmnopTa
Mpowussoacteo B LUPO Gonee 94%
Low-priced nmnopt 6onee 95%
Kutan, Benapycb

PeakcnopTt

1. VlccnepgoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvM, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnegoBaHme PbIHKa npoBegeHo Nno nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoaaEePXKKN NPeanpUATUA U NpeanpuHUMaTenem, U ynydweHnsa MHBECTULMOHHOIO KiMaTa B
Poccun.
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3. B nccnegosaHumn npencrtaBneH HEe3aBNCUMbIN BCeCTOpOHHI/IIZ aHarnm3 pblHKa C nUCNoJib30BaHNEM Pa3JTINYHbIX

NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUS PELLEHUIA NPU CTPATErMYeCcKoM NrnaHUpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

B oTueTe cogepxkarTcsa AaHHble MO POCCUNCKUM NPOU3BOAUTENSIM UHCTPYMEHTOB Ans 6ypeHus
cKanbHbIX NOPOA U rPYHTOB:

AO 'BONMTABYPMALL, AO ‘TOPMALL, OAO "YPAJIBYPMALL', AO "MALUMHOCTPOUTESNbHbLIA XONONH,
AO 'KMO*, 000 HMM 'BYPUHTEX', OO0 ‘BMHYP", 000 “3ABO/[] "3BE3[A", OO0 'TOPHbIV
MHCTPYMEHT", AO 'K3TC’, AO "HINM "bYPCEPBKNC®, OO0 'BHTC", OO0 "33TAE", OO0 TTIETPOTYIT, OO0
*36M ‘TEOBYPMALL", OO0 "TMIOMBYP", OO0 "HINM NMPOMMALLCEPBUWC®, OO0 "36T", OO0 HIMNo
"TEXHONOIMA™, OO0 "YOABYPMALL', AO "A3B0°, AO "ASUMYT', AO "TEPEKAJIMAS®, OO0 "TEXHO-
AJIMAS", 3AO TIOCIMNELBYPMALL

ba3a AaHHbIX BeyLuX POCCHIACKMX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTenei
®ainn 8 hopmare Excel c nonamu: Dannel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTU4Yeckun 6anaHc

topma cobeTeeHHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOoCTH
- AHanu3 geHexHbix NOTOKOB 1 NpUbbINK

- AHanu3 [enoBoi akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATeNbHOCTH

- YNCneHHOCTb COTPYAHMKOB

Cnucok KoMnaHum No UMNopTy:
— KpynHeniwne 3apybexHble NoCTaBLUMKK
— Begywue poccuiickne nmnoprtepbl®

OCHOBHbI€ UMMOPTHbIE 6peHAbl (B NPOLWbIX BepCUAX OTYeTa):

BESTEBIT, DRILLTECH, LHS MINING TOOLS, SHAREATE, LIANHUASHAN ROCK TOOLS, QINGDAO
LIGAOXIN MACHINERY CO., LTD, HEMCO, HUTER, PATRIOT, HOPH, IBEST, TCEN ENGINEERING, YK,
TRANSCO, CANGZHOU GREAT DRILL BITS CO., LTD, TOPS, ROCKTEC, ISCHEBECK TITAN, HUANGHE
WHIRLWIND, KSQ, ADA INSTRUMENTS, HEBEI RANKING BIT MANUFACTURE CO., LTD, NEW DIAMOND,
LUOYANG GOLDEN EGRET GEOTOOLS, BOMA INTL (SHANGHAI) CO., LTD, FRD FURUKAWA, SPS,
MHTEMPALUNA HESTECEPBWC, DGI, DYNAPAC

KpynHeinwwne MHOCTpaHHbIe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYETa):

SHAREATE TOOLS LTD, SMI OILFIELD TECHNOLOGY & PRODUCTS FZE, CHANGSHA TITAN
CONSTRUCTION MACHINERY TRADING CO., LTD, ALETQAN WELL DRILLING EQUIPMENT TRADING LLC,
TAIZHOU SHANHE TRADING CO., LTD, DRILLING TECHNOLOGIES LTD, CANGZHOU GREAT DRILL BITS
CO., LTD, YANTAI ZIDA IMPORT AND EXPORT CO., LTD, LHS ROCK DRILLING TOOLS (LIAONING)
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MACHINERY EQUIPMENT SALES CO., LTD, SHANGHAI ZEGATEC MACHINERY CO., LTD, CHANGSHA
BAOLAI IMPORT & EXPORT CO., LTD, LEAD GROUP CO., LTD, SYNERGY ALLIANCE LTD, LIANHUASHAN
ROCK TOOLS CO., LTD, HUNAN NEW DIAMOND CONSTRUCTION MACHINERY CO., LTD, QINGDAO
LIGAOXIN MACHINERY CO., LTD, PUTIAN QIDELI ENGINEERING EQUIPMENT CO., LTD, GUIZHOU
SINODRILLS EQUIPMENT CO., LTD, YIWU HAODI TRADING CO., LTD, HI-SKY CO., LTD, CHANGSHA U-
RACER MACHINERY CO., LTD, ASALA WELL DRILLING EQUIPMENT SERVICES LTD, G.Y. HOPH STROVE
TOOLS MANUFACTURE CO., LTD, TIANJIN IBEST INTERNATIONAL TRADE CO., LTD, YANTAI RUIYUAN
IMPORT AND EXPORT CO., LTD, HEAVY EQUIPMENT MANUFACTURING CO., LTD (WUXI), TCEN
ENGINEERING EQUIPMENT CO., LTD, CHINA SHAANXI WELONG IMPORT AND EXPORT CO., LTD,
SHANDONG YIKUANG DRILLING TECHNOLOGY CO., LTD, NORTH SCHLUMBERGER OILFIELD
TECHNOLOGIES (XI'AN) CO., LTD

Cnu1cok KoMnaHUM No IKCNopTy:
— KpynHeviwune 3apybexHble nokynatenu
— Beayuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopT no Bugam (kogam THBI[):

- IHCTpyMeHTbI Anst OypeHus ckanbHbIX NOPOoA UIK TPYHTOB C paboyen YacTbio N3 MeTaniokepamMmukm
- HCTpymeHTbl ans OypeHust ckanbHbIX NOPOoA UK TPYHTOB ¢ paboyelt YacTblo M3 anmMasa

- byposbie gonota

- Mpounin NHCTPyMEHT Anst BypeHns ckarnbHbIX NOPOA NN FPYHTOB, BKMOYas 4acTu

OnpegeneHbl TPy 6a30BbIX CLUEHAPUA Pa3BUTUA PbIHKa:
— HeratunBHbI cueHapuii

— VIHEpUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLieHapwuii

Ona koro npegHasHa4YeHo faHHoOe UccriegoBaHue:

- Ans noTpebuTenei MHCTPYMEHTOB AN GYpeHust ckarnbHbIX MOpoa U FPYHTOB

- ANsi Npou3BoanTeneil MHCTPYMEHTOB AN GypeHust ckarnbHbIX MOPO U FPYHTOB

- ANS LHBECTOPOB Ha PbIHKE MHCTPYMEHTOB Ans GYpeHNs ckanbHbIX Mopoa U rPYHTOB

- ANsi NepeBO34YMKOB Ha PbIHKE MHCTPYMEHTOB A GypeHns ckarbHbIX Mopoa U rPYHTOB

- ANsi TOProBbIX KOMMNaHWI Ha PbIHKE MHCTPYMEHTOB s 6ypeHusi ckarbHbIX NMOPOA U FPYHTOB
- ANl YYaCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHo3s - 2026-2035 rr.

leorpadcua nccnepgoBaHus:

Poccus, ®O n pernoHsl PO
CTpaHbl Mupa (ana nMmnopTa 1 3KcrnopTa)

MCTOYHMKM AaHHbIX:

Bbasa gaHHbIx Tebiz Group

depnepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depfepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacu
Mpecc-pennsbl, rogoBble U KBapTalbHble 0TYETbl KOMMaHWUIA
depepanbHas Hanorosas cnyxba PO

MWHWCTEPCTBO NPOMbILLNIEHHOCTN 1 TOproenu PO
MwHnCTEPCTBO 3KOHOMUYECKOrO pasBuTus PO
MwuHucTepcTBO cenbckoro xossancrea PO
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MeyaTHbIE N 3NEKTPOHHbIE OTpacieBble U3aaHUs
CeepneHusa 06 ayamTe po3HUYHON TOProBIu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABINUL, TIPA®UKOB, AUATPAMM U CXEM

AHHOTALNA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA MHCTPYMEHTOB AN BYPEHUA CKATbHbIX
norpoa U rrYHTOB

O6beM pblHKa MHCTPYMEHTOB An1s1 BYpeHus ckanbHbIX nopog 1 rpyHToB B Poccun B 2021-2025 rr.

B HamyparnbHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxxeHuu, [USD]

BanaHc cnpoca 1 npeanoXxeHns Ha pbiHKE MHCTPYMEHTOB AnA BypeHus ckanbHbIX nopog n rpyHToB B Poccun B
2021-2025 rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTemnen pbiHKka MHCTPYMEHTOB Ansi BypeHus ckarbHbIX NOPOA U FPYHTOB, [Y%]
CpaBHeHWe NponsBoACcTBa U MMMOPTa HA POCCUNCKOM PbIHKE MHCTPYMEHTOB AN OypeHusi ckanbHbIX MOPOA U
rpyHToB B 2021-2025 rT., [py6]

Canbgo ToproBoro 6anaHca pbliHKa UHCTPYMEHTOB Ans BypeHus ckanbHbIX NOPOA U rpyHToB B Poccun B 2021-
2025 rr., B HaTypansHOM [py6] 1 CTOMMOCTHOM [TbIC.0ONI] BbIPAXXEHWU

CBofHble nokasaTenu poCCUNCKOrO PbiHKa MHCTPYMEHTOB A58 BypeHus ckanbHbIX nopog n rpyHToB B 2021-2025
.

o epedeparnbHbiM okpyaam, [py6]

CermeHTaums poCCUNCKOro pbiHKA MHCTPYMEHTOB A58 OypeHuns ckanbHbIX NOpog U FPYHTOB, [Y%]

o eudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTBI O PbIHKE NHCTPYMEHTOB AN 6ypeHus ckanbHbIX Nopoa n rpyHToB B Poccumn

2. CTPYKTYPA NOTPEBJIEHUA MUHCTPYMEHTOB OJ14 BYPEHUA CKAJIbHbIX MOPOO U TPYHTOB B
POCCUM

KaTeropuu cTenkxongepoB pbiHKa MHCTPYMEHTOB ANs OYpeHusi ckarnbHbIX MOPOA U TPYHTOB B Poccuu

KaHanbl aucTpubyLmmn NHCTpYMEHTOB ANns OypeHust ckanbHbIX MOpoA U rpyHTOB B Poccum

CTpykTypa noTpebneHns MHCTPYMEHTOB Anst OypeHus ckarnbHbIX NOPOA M IPYHTOB Mo oTpacnsM B Poccun
0O0630p OCHOBHbIX NOTPEOUTENEN NHCTPYMEHTOB AN OYpeHUsi ckanbHbIX MOPO4 U TPYHTOB B Poccuu

3. 1PON3BOOCTBO MHCTPYMEHTOB O BYPEHUSA CKAIIbHbIX MOPOA U TPYHTOB B POCCUU
OvHammka 06BeMOB NPoOU3BOACTBa UHCTPYMEHTOB Ans BypeHus ckanbHbIX NOpoa v rpyHToB B Poccuu B 2021-
2025 rr., [kapaT]

Mpon3BoACTBO UHCTPYMEHTOB AN BypeHus cKanbHbIX NOPOA M FPYHTOB No hegepanbHbiM okpyram Poccum B
2021-2025 rr., [kapaT]

Ob6wbemsbl [kapam] u donu [%]

Temnbl pocma u CAGR [%]
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4. BEAYLWUE NPOU3BOAUTENN MHCTPYMEHTOB A1 BYPEHUA CKANbHBLIX MOPOA U TPYHTOB B
POCCUM

®PurHaHCOoBbIE NOKa3aTenu BegyLmnx Npon3BoauTenen MHCTPYMEHTOB AN 6ypeHuns cKanbHbIX NOpoA U FPYHTOB B
Poccumn B 2020-2024 rr.

Bobipyuka, [py6]

lpubskine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbgbuyueHnm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzaogasi oueHKa (huHaHC08020 COCMOSIHUS

MHBecTuumn BegyLmx nponssoauTenemn MHCTpPYMEHTOB 4518 6ypeHunst ckanbHbIX nopog v rpyHToB B Poccun B
2020-2024 rr.

UHeecmuuyuu, [py6]

YNCNEeHHOCTb 1 peHTabenbHOCTb COTPYAHUKOB BeayLUMX Npou3BoauTenen UHCTPYMEHTOB Ans BypeHuns cKanbHbIX
nopog v rpyHToB B Poccun B 2020-2024 rr.

YHucneHHocmb compyOHuUKos, [den]

PenmabensHocmb nepcoHana (ROL), [py6]

5. UMNOPT MHCTPYMEHTOB A5 BYPEHUA CKANbHbLIX MOPOA U TPYHTOB B POCCUIO

OnHammka poccMMCKOro MMnopTa MHCTPYMEHTOB A5 BypeHuns ckanbHbIX nopog u rpyHToB B 2021-2025 rr.

B HamyparnbHoM 8bipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo yeHoebIM ceameHmam

CermeHTaumsa pocCUACKOro MMMNOpTa UHCTPYMEHTOB A5 BypeHuns ckanbHbIX Nopoa U rpyHTOB no Bugam B 2021-
2025 rr.

B HamyparnbHOM ebipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0o:n]

lo yeHoebIM ceameHmam

MmMnopT MHCTpymeHTOB Anst 6ypeHns ckanbHbIX NOPOA M rpyHTOB B Poccuio no ctpaHam B 2021-2025 rr.
MMnopT MHCTpymeHTOB Anst 6ypeHns ckanbHbIX MOPOA M rPYHTOB Mo dheaepanbHbiM okpyram Poccum B 2021-2025
Ir.

MMnopT MHCTpymeHTOB Anst 6ypeHnsi ckarnbHbIX MOPOA M rPYHTOB Mo pernoHam Poccun B 2021-2025 rr.
CtaTtuctuka ueH poccuiickoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

L{eHb! o cmpaHam

LieHbi no ¢pedeparnbHbIM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHmMbI

3apy0bexHble NOCTaBLLMK/M MMNOPTa UHCTPYMEHTOB 1151 OypeHus ckarnbHbIX NOPOA M PYHTOB Ha pbiHke P®
Poccuiickme bmpmbl-MMnopTepbl UHCTPYMEHTOB ANs OypeHus cKanbHbIX NOPOA U FTPYHTOB

MmnopTHble BpeHabl UHCTPYMEHTOB Ans BypeHus ckanbHbIX Nopoa 1 rpyHToB B Poccuu

6. 3KCMNMOPT MHCTPYMEHTOB A1 BYPEHUA CKANbHbLIX MOPOO U TPYHTOB U3 POCCUU
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[IMHamMmnKa pOCCUINCKOro aKCNopTa MHCTPYMEHTOB AN BypeHus ckarnbHbIX Nopoa v rpyHToB B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

CermeHTaumsa poCCUACKOTO SKCNopTa UHCTPYMEHTOB Ans BypeHus ckanbHbIX NOPOA U rPyHTOB Mo Buaam B 2021-
2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

OKCNopT MHCTPYMEHTORB 41151 BypeHust ckanbHbIX Nopod v rpyHTOB 3 Poccumn no ctpaHam B 2021-2025 rr.
OKCMNopT MHCTPYMEHTOB 1151 BypeHus ckanbHbIX NOPoa U IPYHTOB No deaepanbHbiM okpyram Poccum B 2021-2025
IT.

OKCMOPT MHCTPYMEHTOB Ans BypeHns ckanbHbIX MOPOA U rPYHTOB MO peroHam Poccun B 2021-2025 rr.
CraTtncTrka ueH poccunckoro akcnopTa B 2021-2025 rr.

JuHamuka uyeH, USD

LJuHamuka ueH, pyo.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmbI

Poccuiickne akcnopTepbl MHCTPYMEHTOB A5 6ypeHuns ckarnbHbIX Nopoa U rPyHTOB

3apybexHble nokynaTenu MHCTPYMEHTOB A5 BypeHuns ckanbHbIX nopog u rpyHToB 13 Poccun

7. MPOMHO3 PA3BUTUA POCCUMNCKOIO PbIHKA UHCTPYMEHTOB A1 BYPEHUA CKANbHbIX NOPOA
M TPYHTOB

BnusHne reononntU4eckon cutyaLmm n CaHKUMi Ha 3KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa UHCTPYMEHTOB AN 6ypeHuns ckanbHbIX NopoA u rpyHToB B Poccun B 2026-2035 T,
[kaparT, py©, USD]

HeazamueHbil cyeHapuli

UHepuuoHHbIl cueHapul

UHHOBaUUOHHBIL cyeHapul

MpOrHo3 COOTHOLLEHNSI NPOM3BOACTBA Y MMMOPTA HAa POCCUIACKOM PbIHKE UHCTPYMEHTOB AN BypeHus cKanbHbIX
nopoz v rpyHToB B 2026-2035 rr. B HaTypanbHOM BblpaXeHuu

MporHo3 canbao Toproeoro 6anaHca pbiHka MHCTPYMEHTOB Ans OypeHust ckanbHbIX Mopog 1 rpyHToB B 2026-2035
rr., [kapaT]

WHOOPMALNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
MHCTPYMEHTOB O/114 BYPEHUA CKAJIbHbIX
norPOA N TPYHTOB

Hgmmeanme: B naHHOM pasgene paccynuTaHbl Krno4yeBble NapamMeTpbl pblIHKa NHCTPYMEHTOB ANA 6ypeH|/|;| CKanbHbIX nopoa u
FPYHTOB Ha OCHOBaHUU ©anaHcoBOW OLIEHKN pecypcoB.

O6beM pbiHKa MHCTPYMEHTOB Al OypeHus cKanbHbIX NOPOA U FPYHTOB B
Poccum B 2021-2025 rr.

Poccuickun PbIHOK MHCTPYMEHTOB A5lA 6ypeHV|$| CKallbHbIX Mopoa W TPyHTOB B NocnegHne roAdbl

nokasbIBaeT .... TpeHAd, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6bnuua. O6beM pbiHKa MHCTPYMEHTOB AN 6ypeHus ckanbHbIX Nopoa U rpyHToB B Poccun

O6BbeM pbiHKa

B HaTypanbHOM BblpaXxeHunn | ... | Lo e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. 0GbeM pOCCUINCKOrO pblHKa MHCTPYMEHTOB AN BYpeHUs ckarnbHbIX MOPO/A W FPYHTOB, MO AAHHBIM

Tebiz Group, oueHuBancs B ..... .B ... r. aTOT Nnokasartens ....., U ero 3Ha4yeHne cocTaBumno .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa MHCTPYMEHTOB A4 6ypeHV|s| CKallbHbIX NMOpo4 U TPyHTOB B

P® 3a rog okasancs paBHbIM .....

Mpadmk. AMHaMmuka o6bLema pbiHKa MHCTPYMEHTOB Af11 OypeHus cKanbHbIX Nopoa U rpyHToB B Poccum

Vresiz

UcTouHukm: Tebiz Group

1 1 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa UHCTPYMEHTOB AN 6ypeHUs cKkanbHbIX nopoa U rpyHToB B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa MHCTPYMEHTOB Ansi OypeHusi ckanbHbIX nopoa 1 rpyHToB B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npeanoXeHUsl Ha pbiHKe UHCTPYMEHTOB Ansi 6ypeHus
CKanbHbIX nopoAa v rpyHToB B Poccun B 2021-2025 rr.

O6bemsbl cnpoca un npeansioXXeHnd Ha pOCCI/IVICKOM PbIHKE MHCTPYMEHTOB A4 6ypeH|/|9| CKallbHbIX nopoa un

FPYHTOB B ... I. COCTaBUIn

...%.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha PbIHKE MHCTPYMEHTOB A 6ypeHusi CKarnbHbIX MOpoA U

rpyHToB B Poccum

3a N net Ccnpoc .... Ha ...%, B TO BpeMd Kak npenrnoxeHne yBerininriocb Ha

BanaHc cnpoca u npeanoxeHus

MpeanoxeHune

MpounsBoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknagckue 3anachbl, Havano roga

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

13.

VICTOYHUKM: ..... , Tebiz Group
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Temnbl pocTa OCHOBHbIX NOKa3aTerien pbiIHKa UHCTPYMEHTOB ANnA 6ypeHus
CKanbHbIX NOpoA U FPYHTOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesie pbIHKa MHCTPYMEHTOB AJifl OypeHus cKarnbHbIX Nopoa 1

rpyHTOB

Temnbl pocTa

nokasarteneun pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % . % .. %
OkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpadmk. TeMnbl pocTa OCHOBHbLIX NoKa3aTesnel pblHKa MHCTPYMEHTOB AN 6ypeHusi cKarnbHbIX Nopoa U

rPYyHTOB
P, reBIZ
= o= O0bEM pblHKA  ®=°=»[]pON3BOACTBO Mmnopt  e=e==3BkcnopT F:rolr
40%
30%

20%

®
o))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Nnpou3BoACTBa U UMMNOPTA HA POCCUMNCKOM PbIHKE UHCTPYMEHTOB
Ana 6ypeHnAa ckanbHbIX nopoa u rpyHToB B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE NHCTPYMEHTOB A4 6ypeH|/|;| CKallbHbIX NOPO4 N TPYHTOB B ... T. 00beMm BHYTPEHHEro

npon3BoacCTBa ObIn ..... MMMOPTHbLIX MOCTABOK B ...... B nocnegHue rogbl Ha PbIHKE CTala YeTKO NMPOoABIIATLCA

TeHOeHuus .....

Owvarpamma. CpaBHeHUe NPOU3BOACTBA M MUMMOPTA HA POCCUNCKOM PbIHKE MHCTPYMEHTOB Ans GypeHus

CKanbHbIX MOPOA U rPYHTOB

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa MHCTPYMEHTOB Ans 6ypeHUst CKarnbHbIX
nopoa v rpyHToB B Poccumn B 2021-2025 rr. B HaTyparibHOM U CTOMMOCTHOM
BblpaXXeHuu

B nocnegHue rogsl canbgo TOproeoro OanaHca Ha PbIHKE MHCTPYMEHTOB A4 6ypeH|/|;| CKallbHbIX nopoa un

FPYHTOB ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa MHCTPYMEHTOB Al OypeHus: cKalnbHbIX MOPOA U FPYHTOB B

Poccun B HaTypasibHOM U CTOMMOCTHOM BblpaxeHunu

. 1€8BI1Z
J GROUP
@mems B HAaTypalibHOM BbIpaXXeHnn @mem» B CTOMMOCTHOM BblpaXXeHuun, mnpa.nos
[ ® @ ® ——e
[
[
o
3 g
o I
2 -
&- ‘\ "
= ® =3
5 \ /. =
o ® 8
o
a
[
o)
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble nokasaTesniv pbiHKa MHCTPYMEHTOB AN OypeHus ckanbHbIX nopoa
U rpyHTOB no ¢heaepanbHbIM okpyram Poccuun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble MO OCHOBHbLIM MoOKa3aTensm PblHKAQ WHCTPYMEHTOB A4 6ypeH|/|9| CKallbHbIX Mopoa u

rpyHTOB B paspese @O P npeacraBneHbl HUXeE.

Ta6bnuua. CBogHble NokasaTesiv pbiHKa MHCTPYMEHTOB AJisi OypeHUsi CKaribHbIX MOPOA U FTPYHTOB No
¢denepanbHbIM okpyram Poccumn B ... T.
Cknagckue Cknapckue

kcnopT 3anachl, 3anachil,
Ha4yano roga KOHeLl rop.a5

Ne PepepanbHble okpyra P®

MpoussoacTeo UmnopT

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NOKa3aTenu pbliHKa UHCTPYMEHTOB AJsi 6ypeHus cKkalnbHbIX NOPOA U rPYHTOB MO

denepanbHbIM okpyram Poccumn B ... T.

Cknagckue Cknapgckue
kcnopT 3anachl, 3anachl,

Ne ®PepnepanbHble okpyra PO
Hayano roga KOHel rop.ae

lNMpoussoacTBO UmnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermeHTaums pPOCCUNCKOro pbiHKa MHCTPYMEHTOB ANA OypeHUs CKarbHbIX
nopoAa u rpyHToB, [%0]

Mo Bngam

Hwxe npencrtaBrieHa CTPYKTypa pOCCI/IIZCKOFO PblHKa MHCTPYMEHTOB A51A 6ypeH|/|$| CKalnbHbIX nopoa wu

FPYHTOB MO KIMOYEBBLIM BMAAM B ... roAy, no gaHHbIM Tebiz Group .....

Tabnuua. CermeHTauus pOCCUNCKOro pbiHKa MHCTPYMEHTOB Arsi 6ypeHusi CKanbHbIX NOPOA U FPYHTOB MO

BuAaMm B ... I., [%]

BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

NcTouHukn: Tebiz Group

Onarpamma. CermeHTauusa pOCCUMCKOro pblHKa UHCTPYMEHTOB AN OypeHUsi CKanbHbIX NOPoA4 U rPYHTOB NO

BuAaMm B ... T., [%]

ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

NcTouHukn: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... . Ha pblHKE MHCTPYMEHTOB AN BypeHust ckarbHbIX MOPOA U FPYHTOB HAUGOSbLLYHO OO COCTaBnseT

NpoAyKumMs "...-cermeHTa’, hopmumpytoero nopsgka ...%.

Ta6nuua. CerMeHTaLMs POCCUIMCKOTO pbiHKA UHCTPYMEHTOB ANA GYPeHUs cKaribHbIX NOPOA U FPYHTOB Mo

LeHOBbIM CErMeHTaM B ... T., [%]

CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTauusa pPOCCUMCKOro pblHKa UHCTPYMEHTOB ANs OypeHUsi CKanbHbIX NOPoA4 U rPYHTOB NO

LLeHOBbIM CErMEeHTaM B ... I., [%]
Tresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJNIEHUA UHCTPYMEHTOB AJ1A
BYPEHUA CKAJIbHbIX MOPOA U TPYHTOB B
POCCUM

Mpumeyanwe: ...............

KaTteropumu ctenkxongepoB pbiHKa MHCTPYMEHTOB ANsi OypeHusi cKanbHbIX Nopoa u
rpyHToB B Poccum

Tabnuua coaepXknT KNoYEBbIX Y4aCTHUKOB pPbiHKA MHCTPYMEHTOB A5t BypeHus ckarbHbIX Nopoa U rpyHTOB
N UX XapaKTepuUCTUKW, B HEW npeacTaBneHbl OCHOBHble KaTeropuMm CTEMKXONAEpoB M K4YeBble

ocobeHHOoCTH.

Ta6bnuua. Cnyucok KpynHerWLWnX CTeMKXONAepoB pbiHKa UHCTPYMEHTOB Ans 6ypeHUs cKanbHbIX nopoa u

rpyHToB B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHsis

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huskas

NcTouHukm: Tebiz Group
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KaHanbl AMCcTpUOYyLUM MHCTPYMEHTOB AN OYypeHUsi CKarbHbIX NOPOA U FPYHTOB B
Poccum

Hwxe npencraesneHa Tabnvua ¢ kaHanamu aQucTpuoyunm MHCTPYMEHTOB A4St OypeHns ckanbHbIX MOPOA W

rpyHToB B Poccun.

Tabnuua. CTpyKkTypa AUcTpMOyLUM MHCTPYMEHTOB Arisi OypeHusi cKanbHbIX nopoAa U rpyHToB B Poccumn

KaHaA
AUCTPUOYLUU

OnucaHue

McTouHukn: Tebiz Group

Ouvarpamma. CTpyKTypa AUCTPUGYLIMM MHCTPYMEHTOB ANA 6ypeHus ckanbHbIX Nopoa U rpyHToB B Poccumn

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

WcTouHukun: Tebiz Group
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CTpykKkTypa notpebrieHnss MIHCTPYMEHTOB ANsl OypeHMA CKanbHbIX NOPOA U FPYHTOB
no otpacnsam B Poccuum, [%]

Hanbonblunii BeC B CTPYKType NOTPeOneHnsa NHCTPYMEHTOB A5 BypeHust cKanbHbIX NOPo4 1 FPYHTOB, Mo
OaHHbIM Tebiz Group, NPUXOANTCS HA OTPACTID ...cvvvvineenannnne, T (XX%).

Tabnuua. CTpykTypa noTpebneHns MHCTPYMEHTOB ANl OypeHus cKanbHbIX MOPOA U FPYHTOB MO OTpacnsam B

Poccun
CpeAHsas AOAA
OTpdacAb peA A OnucaHue cermeHTa TpeHa
noTtpebaeHus, %
------------------------- XX% OcHoBHOe NPUMEHEHNEe — ...................... PocT n3-3a cnpoca Ha
XX% V|CI'IOJ'Ib3yeTC$| B MPOM3BOACTBE ................ CHWKeHne ns-3a nepexoaa
.............................................................. Ha ..ooooeeenee.
FGKas CHWXeHne ns-3a

....................... X% yecToueHMS ...

...................................................... PocT 3a cyeT
XU e MMMopTO3aMeLLeHnsa 1
"""""" pas3BUTUSA NPOU3BOACTB.

[poumne otpacnu B e i

UcTouHukm: Tebiz Group

Ouarpamma. CTpyKTypa noTpebrieHnss MHCTPYMEHTOB ANA 6ypeHUs cKkanbHbIX NOPOA4 U FPYHTOB MO

oTpacnam B Poccum
C1pykTypa notpebneHusi no orpacnam B Poccun r TEBIZ
JG ROUP
“ = XXKXXXX XXXXXX
‘ = XXXXXX
= XOOOKXXX. XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbLIX NOTpPeOUTENen MHCTPYMEHTOB ANsA OypeHUA CcKanbHbIX nopoa U
rpyHToB B Poccun

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiaa noTpebuteneit Toeapa No OCHOBHLIM OTPaCHIsIM.

Tabnuua. O630p OCHOBHbLIX NOTPEeOUTENEn MHCTPYMEHTOB ANA OypeHUsA cKanbHbIX NOPO4 U FTPYHTOB MO

oTpacnsam B Poccumn

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

VT = T N

L V= T 2

OTpacnb 3

Y P= T i N

Y F= T 2N

OTpacnb 4

Y P= T i

V=T 2N

OTpacnsb .....

VT = T e N

Y =T 2N

WcTouHukun: Tebiz Group
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nPoOuU3BOACTBO MHCTPYMEHTOB ANA BYPEHUA
CKAJIbHbIX MOPOA U TPYHTOB B POCCUUA

[pumeyaHune: AHann3 poccUMCKOro NPOM3BOACTBA UHCTPYMEHTOB A1s BypeHus ckanbHbIX MOPO/ U FPYHTOB NPOBOAMIICS MO
OKmnpaz ...

AnHamuka 06 beMOB NPON3BOACTBA MHCTPYMEHTOB AN OypeHUs cKarbHbIX
nopoa u rpyHToB B Poccumn B 2021-2025 rr.

Poccuinckoe npon3BOACTBO MHCTPYMEHTOB AN OYpeHUs cKamnbHbIX MOPOA W FPYHTOB, MO AaHHbIM Tebiz
Group, B ... I. COCTaBuUIo ..... B ... r. BbINyCK MHCTPYMEHTOB 451 BYpeHns ckanbHbIX NOPOA W FPYHTOB Ha

TEeEppUTOPUN Poccun nokasan TeHOEHUMIO K ..... , €ro 3Ha4eHne oueHnBaeTCAa B .....

Ta6bnuua. O6beMbl NPOU3BOACTBA MHCTPYMEHTOB AJisi 6ypeHus cKanbHbIX nopog 1 rpyHToB B Poccun B
2021-2025 rr.

o (0| WIN|F

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm

24

NcTouHumkn: ..... , Tebiz Group
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AuHamuka pocta 06bEMOB NPOU3BOACTBA UHCTPYMEHTOB AN BYpeHUst ckarnbHbIX Nopod U rpyHToB B PO

Mpadmk. AMHaMuka 06eMOB NPOU3BOACTBA UHCTPYMEHTOB ANA GypeHUs cKanbHbIX NOPOA U TPYHTOB B
Poccun B 2021-2025 rr.

P, 1€8BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType poccuiickoro nponsBoacTBa MHCTPYMEHTOB ANt BypeHus cKanbHbIX Mopoa U rPYHTOB M0 BUAaM

R 7 E " ABNAOTCA KPYMNHEWLIMMI cerMeHTamMmm, no gaHHbim Tebiz Group.

Aunarpamma. CermeHTauUuA pocCUNCKOro NPoM3BOACTBA MHCTPYMEHTOB Afisi 6ypeHus cKanbHbIX nopoa v

rpyHTOB no Bugam B Poccun B 2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npu Hann4mm BMOoB npoaykumnm
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Ta6nuua. Temnbl pocTa POCCUNCKOro NPON3BOACTBA MHCTPYMEHTOB Ansi 6ypeHus ckanbHbIX nopoa 1

rPyHTOB Mo BMAam 3a nocnenHun rog, Becb nepuop n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / ': [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NcTouHuKnM: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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NMpon3BoacTBO UHCTPYMEHTOB ANsl OypeHUs CKanbHbIX MOPOA U FPYHTOB NO
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prI'IHeI7IUJI/IX no npomsBoACTBY WMHCTPYMEHTOB A514 6ypeH|/|;| CKallbHbIX nopo4g U TpyHTOB

dhenepanbHbIX OKPYroB B ... I., MO AaHHbIM Tebiz Group, Bbirnsaena cneayowmmMm obpasom: ..... [

Cods oo (n).

Ta6nuua. NMpou3BoaCcTBO UHCTPYMEHTOB ANA OypeHus cKarnbHbIX NOpo4 U FPYHTOB No cdenepanbHbIM

okpyram Poccum B 2021-2025 rr.

®depnepanbHbie okpyra PO

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

0N 0| W NP

[anbHeBoCTO4YHbIN ®O

VcTouHuKm: ... , Tebiz Group

nuarpamma. OuHamuka npoun3BoacTBa MHCTPYMEHTOB AIA 6yp9HVIﬂ CKarnbHbIX MOpoA4 U rPYHTOB MO

cdenepanbHbIM okpyram Poccuun B 2021-2025 rr.

L

28 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru

TEBIZ

GROUP

u LleHTpanbHbIn ®O

= [NpuBommkckuin O

Ypanbckuin O

B HOxHbI PO

= CeBepo-3anagHbii O

1 Cunbupckuin @O

[anbHeBoCTOYHbIN ©O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NPOU3BOACTBA MHCTPYMEHTOB AJISl 6ypeHus CKarnbHbIX MopoA U rpyHToB no ®O PO

3a nocrnegHun rog, Becb nepuog n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHbIe 06BHEMOB NPOM3BOACTBA MHCTPYMEHTOB ANsl 6ypeHUsA cKarnbHbIX Nopoa 1
rpyHToB no ®0O P® B 2021-2025 rr.

Ne ®depepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|IN|FP

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1

Ta6nuua. NMonHble AaHHbIe 00BEMOB NPOU3BOACTBA MHCTPYMEHTOB AJisi OypeHus cKanbHbIX Nopoa U
rpyHToB no ®0O P® B 2021-2025 rr.

®denepanbHble okpyra PO

Poccuiickaa ®enepauus

Cwubupckuin O

LlenTpanbHein ®O

I NjO|O|~|WIN|PF

CeBepo-KaBkasckuin O

NcTouHumkn: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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NMpon3BoacTBO UHCTPYMEHTOB ANsl OypeHUs CKanbHbIX MOPOA U FPYHTOB NO
permoHam Poccum B 2021-2025 rr. 2

O6bewmbl [T] n gonu [%]

PenTUHr OCHOBHBbIX permoHoB Mno npoun3sBoacTBy MHCTPYMEHTOB AN 6ypeHM;| CKanbHbIX nopoa u

FPYHTOB BO3rNaBnsnm Takne cybbekTbl Kak: ..... (cor)yemmne (eens)y vonee (--rr).

Ta6nuua. Mpon3BoACTBO UHCTPYMEHTOB ANisi GYpeHUs cKanbHbIX NOPOA U FPYHTOB no pernoHam Poccun B
2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 |bhWIN|F

PocToBckasi obnactb

NcTouHumkn: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NPOU3BOAUTEIIN MHCTPYMEHTOB OA
BYPEHUA CKAJIbHbIX MOPOA U TPYHTOB B
POCCUM

Mpumeyanue: B naHHOM pasgere npencrasneHbl PeVTUHMN MO KOMMaHUSIM, KOTOPbIE ABMATCA NPOU3BOAUTENSIMU MO MHEHWIO
Tebiz Group, ocHoBaHHOMY Ha aHasnv3e BTOPUYHOW MHADOPMaLIMK MO PbIHKY. YKadaHbl CyMMapHbIe NokasaTenu B pa3pese kaxaon
KOMMaHWM No BCEM BUAAM UX OEATENBHOCTH. ........

PuHaHCcOBbIe NoKa3aTenu BeAyLunux I1pOVI3BO,D,VITeﬂel7I MHCTPYMEHTOB Ans
6ypeHm| CKalibHbIX MopoAa U rpyHToB B Poccum

Bbipyuka, [py0]

[MpumeyaHue: Boipyyka - nonHasa cymma TpeboBaHuii (B TOM YMCrie HeonnaYvyeHHbIX), MpeabsaBeHHbIX opraHu3aumen B
pesynbTaTe peanu3auumn npov3BeaEHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn neprog.

B peniTuHre KpynHemwmx nponsBoguTenen ... No Bbipyyke OT NPOAaX NepBoe MeCTO 3aHMMaET ........ (...
pybnen). Ha BTopom MecTe - .... (.... pybnen). TpolrKy 3aMbIKaeT KOMMaHUS ...... (..... pyonen).

Ta6nuua. Belpyyka Begylumx npousBoauTenen MHCTPYMEHTOB Afisi GypeHus cKanbHbIX NOpog U rPYHTOB B

Poccuu, [MnH.py6]

Beipyyka oT npoaax, MiiH.py6 T

lMpounssoautenn pocta, %

1 | AO ...

2 | 000 ...
3 | No ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

VICTOYHUKM: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - paszHULa Mexay CyMMapHbIMU JJOXOAAMU (B KOTOPbIe BXOAUT Bblpyyka OT peanvaalm TOBapoB U YCIyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbLINM OT NPOAAXK B OTPACNM NepBble TPU MecTa 3aHMManu creayrLwme KoMnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINbL Begylwmx NpoMsBoanTeneil MHCTPYMEHTOB ANl 6ypeHusi CKarnbHbIX MOPOA U TPYHTOB B

Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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35.

Ouvarpamma. Bbipyuka u npubbinb BeayLwmnX NpousBoauTerNen MHCTPYMEHTOB ANA GypeHUs ckarnbHbIX Nopoa

M rpyHToB B Poccum

Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... S S N—
VIcToYHuMKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

EBITDA, [py6]

MNpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HaroroB, U3HOCa 1 aMmopTu3aLuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHnst Mexay UHBECTOpaMU U KpeaAMTopamu UMy Ha peMHBECTPOBaHMWe. [MokasaTenb no3sonseT
CpaBHMBaTb KOMMNAHWN OLHOTO CEKTOpPa, KOTOpble PaboTaloT B pasHbIX YCIOBUSIX, Tak KaK UCKIHYaeT BIUSHUE HanoroBom
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA BeAywux NnponsBoauUTENIeN MHCTPYMEHTOB AJsi OypeHusi CKarbHbIX MOPOA U FPYHTOB B

Poccuu, [MnH.py6]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurumeHTa, TemM B OOMbLUEN CTENEHN OpraHn3aumns 3aBnucuma OT 3aeMHbIX ICTOYHUKOB (hMHAHCUPOBaHWS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee dhmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadcbnumeHT aBToHOMMU BeayLMX NpoussoauTenem MHCTPYMEHTOB ANA OypeHUA CKanbHbIX

nopopa u rpyHToB B Poccuu

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

Mpoussoautenb

pocTta, %

1 | AO .....0
2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawartb TeKyLlne o0bs3atenbcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBMAHOCTA PacCYMTbIBAETCS Kak OTHOLLIEHNE
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3HavyeHne koauLMEHTa HUKE HOPMbl TOBOPUT O BEPOSITHBIX TPYAHOCTAX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanboree nnaTexecnocobHOCTU Cpean OCHOBHbLIX MPOWU3BOAUTENEN MepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadpuumeHT Tekywen NMKBUAHOCTU BeayLLMX Npon3BoauTeNe MHCTPYMEHTOB Ans bypeHus

cKanbHbIX nopoA u rpyHToB B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

38.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponsBoguterie MHCTPYMEHTOB Arisi OypeHus

CKaJlibHbIX NOpPOA U TPYHTOB B Poccuu

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...

3 [ NO ..

4 | 000 ...... )
5 | 000 '......
6 | MAO ...

7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT CTeneHb YCTOMYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
UHAHCOBOro MNONOXEHNS OpraHM3aLnii B OTpacny 1 Ans BbISBIIEHUS NyYLINX U XYALUMX NO3ULMIA npeanpuatii. [NokasaTens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka puHaHCOBOro COCTOSIHUA BeAyLLUX NPOU3BOANTENEN NHCTPYMEHTOB Ans

Mpoussoautenb

6ypeHUs ckanbHbIX NopoA U rpyHToB B Poccum

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

40.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMM Begywmx npomsBoauTenem MHCTPYMEHTOB ANA OypeHus
cKanbHbIX NOpoA U rpyHTOoB B Poccumn

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),
ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeayLmx NPOU3BOAUTENEN MHCTPYMEHTOB ANl OypeHus cKanbHbIX MOPOA U FPYHTOB

B Poccun, [MnH.py6]

MHBecTUUMKN, MNH.PY6

Mpounssogutens
1 | AO ...
2 | 000 ...
3 | MO ..
4 | 000 ......
5 | 000 ......
6 | MAO ...
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

NcTouHuku: ..... , Tebiz Group
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UYncneHHOCTbL COTPYAHMKOB BeAyLUUX NpousBoauTerie MHCTPYMEHTOB Afist
OypeHus ckanbHbIX NopoA 1 rpyHToB B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoauTenen MHCTPYMEHTOB ANA OypeHUsA cKanbHbIX

nopopa u rpyHToB B Poccuum, [yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTU MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOANTENBHOCTU TpyAa U 3MEKTUBHOCTN AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoguTenen MHCTPYMEHTOB ANA OypeHUsA cKanbHbIX

nopopa u rpyHToB B Poccuum, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Avarpamma. MHBecTULMM M NPUGHLINb BegyLMxX Npou3BoauTenei MHCTPYMEHTOB ANsl GypeHusi CKarnbHbIX

nopopa v rpyHToB B Poccumn

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMNOPT MHCTPYMEHTOB ANA BYPEHUA
CKAJIbHbIX MOPOA U TPYHTOB B POCCHUIO

[MpumeyaHue: AHanM3 poCCUINCKOro MMMNOPTa UHCTPYMEHTOB AN 6ypeHns ckarnbHbIX MOPOA M FPYHTOB nposoawmncs no TH B3,

AnHamMuka poCcCUNCKOro UMNOpPTa UHCTPYMEHTOB ANA OypeHUs cKanbHbIX
nopoA u rpyHToB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

3apybexHble nocTtaBWMKM B ... . BBe3nu B Poccunckyto degepaunio ...... CTtaTuctmka pOoCCUNCKOro
UMnopTa UHCTPYMEHTOB Ans OypeHusi cKarbHbIX MOpoA M FPYHTOB, NO AaHHbiM Tebiz Group, B ... T.
MoKasblBaeT, YTO MHTEPEC K MMMOPTHOM NPOAYKLMM CO CTOPOHbI POCCUNCKUX NOoTpebuTtenen ...... N K KOHLY

roga oobem mmnopTa B Poccuio coctasun ...... NPOAYKLMN.

Mpadmk. AMHaMuKa pocCUMNCKOro MMNoOpTa MHCTPYMEHTOB AN OypeHus cKanbHbIX NOPOA U TPYHTOB B

HaTypanbHOM BblpaXXeHUU

eIz

s OGbeM MMMNOPTa B HATyparbHOM BblpaXKeHUn Temn pocTa

VIcToYHuMKM: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKTypa UMNoOpTa MHCTPYMEHTOB ANA GypeHus ckarnbHbIX Nopoa U rpyHToB B Poccuio no

LleHOBbIM CerMeHTaMm B HaTyparibHOM BbipaxeHuwu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro MMNopTa MHCTPYMEHTOB AN OypeHUs CKarnbHbIX
nopoAa v rpyHToB no Buaam B 2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCUNCKOro MMnopTa MHCTPYMEHTOB Ansi OypeHUs ckanbHbIX NOPOA M FPYHTOB MO BMAaaM,
no gaHHbiM Tebiz Group, .............

Tabnuua. O6beMbl UMNOPTa UHCTPYMEHTOB AJ1A OypeHnA ckanbHbIX NOpPoA U FPYHTOB Mo Buaam B Poccuro

B HaTypan bHOM/CTOMMOCTHOM BblpaXXeHuun

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka mMmnopta UHCTPYMEHTOB AnA 6ypeH|/|9| CKallbHbIX Nopo4 U TrpyHTOB MO LEHOBbIM CerMeHTam
npeacrtasneHa B HaTtyparbHOM BblpaXXeHuun, 0onn

Ta6bnuua. CermeHTauns poCCUNCKOro MMNOpTa UHCTPYMEHTOB AJIA OypeHus cKallbHbIX MOPOA U TPYHTOB NO

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apyb6exHble NoCTaBLWMUKU MHCTPYMEHTOB AN OypeHus cKanbHbIX nopoAa u
rPyHTOB Ha pbiHke PP4 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKMA MHCTPYMEHTOB ANA OypeHust CKarnbHbIX MOPOA U FPYHTOB Ha pbiHke PP

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccuinnckue compmMbI-uMnopTepbl MHCTPYMEHTOB ANl OypeHUs CKanbHbIX
nopoa v rpyHToB Ha pbiHke P15 *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue oupMbI-MMNOpPTEPbI UHCTPYMEHTOB Af1s1 OypeHUsi CKallbHbIX MOpoA U rPYHTOB

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PeATUHr MUMNOPTHLIX OpeHAOB MHCTPYMEHTOB ANA OypeHusi ckanbHbIX nopoa
M rpyHToB B Poccuio's *

Cpean MMNOPTHBLIX TOProBbIX Mapok HanbosbluMe 06BbEMbI MHCTPYMEHTOB ANt BypeHus ckanbHbIX nopoa
N TPYHTOB Y ...... ) eeeen e R

Tabnuua. PeMTUHI MMNOPTHLIX OPEeHOO0B MHCTPYMEHTOB AN OypeHUs cKanbHbIX nopoa U rpyHToB B Poccuio

=
)

HanmeHoBaHue 6peH.qa LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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MMnopT MHCTPYMEHTOB AnA OypeHusa cKanbHbIX Nopoa u rpyHToB B Poccutio
no ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUICKOrO MMMNOpPTa MHCTPYMEHTOB AN OypeHus ckanbHbIX NOpoA U FPYHTOB, MO AaHHbIM

Ta6bnuua. AMNOpT MHCTPYMEHTORB AnA OypeHus cKanbHbIX Nopoa U rpyHToB B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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Ounarpamma. CTpyKTypa pOCCMACKOro MMNopTa MHCTPYMEHTOB A 6ypeHusi cKarnbHbIX MOPOA U FPYHTOB MO

53.

KPYNHEWLWUM CcTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMnopTa UHCTPYMEHTOB AnA 6ype|-w|$| CKalnbHbIX NOpo4 U rPYHTOB No

cTpaHaM Mno LeHOBbLIM CerMeHTam B HaTypanbHOM BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

AOunarpamma. Jingupyowme cTpaHbl N0 UMMNOPTY UHCTPYMEHTOB Ansl GYpPeHUs cKanbHbIX NOPoA4 U FPYHTOB B

Poccuio no ueHoBbIM cermeHTam B HaTypanbHOM BblpaxeHunu, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTusa pocCUUCKOro MMNoOpTa MHCTPYMEHTOB Asisl OypeHusi CKaribHbIX MOpPOA U FPYHTOB

no BegyLWwMWM CTpaHaMm B ... T.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

55.

NcTouHumkn: ..... , Tebiz Group
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MMnopT MHCTPYMEHTOB Ans OypeHusi CKanbHbIX NOPOA U FPYHTOB NO
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbIM 06beMam BBO3a MHCTPYMEHTOB ANt BypeHus ckanbHbIX NMOPOA U FPYHTOB

OKPYrOM B ... I. CTan ..... c ponemn ....%.

Tabnuua. AMNOpPT MHCTPYMEHTORB AnA OypeHus CKanbHbIX NOPOA U FPYHTORB Mo deAepanbHbIM OKpyram

Poccuu B HaTypanbHOM BbipaXKeHuu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouarpamma. UMNopT MHCTPYMEHTOB Anisi GypeHUs cKanbHbIX NOPOA U FPYHTOB No dreaeparnbHbIM OKpyram

Poccuu B HaTypanbHOM BbipaXKeHuu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MMnopT MHCTPYMEHTOB Ans OypeHust CKanbHbIX NOPOA U FPYHTOB NO
pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. UMNopT MHCTPYMEHTOB Ans 6ypeHusl ckanbHbIX NOPOA4 U FPYHTOB no pernoHam Poccun B

HaTyparibHOM BblpPaXXeHunu"n

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

[y
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢

N
[e)]

N
~

N
o]

Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTypa pOCCUNCKOro MMNOpPTa MHCTPYMEHTOB Afisl GypeHUsi cKanbHbIX NOPOA4 U FPYHTOB Mo

OCHOBHbIM permoHam B HaTypasyibHOM Bbipa*xXeHUu
P, rEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

19 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKWN MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqyrolime TeHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pasButua umnopta MHCTPYMEHTOB Ansl 6ypeHus CKanbHbIX NOPOA U FPYHTOB NO BeAYLUUM

permoHam Poccuu B ... T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTABKM, UMEIOLLME BbICOKYHO/HU3KYH CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMMNOPTHbIE LIEHbI MHCTPYMEHTOB 41151 OypeHust ckanbHbIX NOPOA M FPYHTOB, NO AaHHbIM Tebiz
Group, Haxoaucb B MHTEpBarne ...-.... MakcumarnbHbIN Fro40BOM NPUPOCT CPeAHNX OOMNapoBbIX LIeH BBO3a
ObIn 3apmKcMpoBaH B ... rogy u coctasun ...%, a Hanbonblee nageHue UeH 6biro B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa MHCTPYMEHTOB ANA OypeHUsA CKallbHbIX NOpoA U rPYHTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD LeH nmMnopTa MUHCTPYMEHTOB AN GypeHUs CKanbHbIX NOPOA U FPYHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka py6reBbIX LLleH UMMNOopTa UHCTPYMEHTOB A GypeHusi ckarnibHbIX MOPOA U TPYHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MMNOpTa MHCTPYMEHTOB A1 OypeHuUs cKalbHbIX MOPOA U FPYHTOB MO Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegu TOI1 cTpaH nmnopTta MHCTPYMEHTOB 4118 BypeHus ckanbHbIX NOpo4 U rpyHTOB B Poccuto, no
AaHHbIM Tebiz Group, HaMMmeHblwas ueHa - ... (...), Hanbonbwasa - ... (...). denbta min 1 max ueH no
BEe4yLUM CTpaHam cocTaBuna ...

Tabnuua. LleHbl UMNopTa MHCTPYMEHTOB ANisi 6ypeHuns ckanbHbIX NopoA U rpyHToB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa MHCTPYMEHTOB ANisl 6ypeHusi cKarnbHbIX NopoA U rpyHToB no ®0O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenLwnm poccumncKknii permoH nomyyYyeHns MMmnopta MHCTPYMEHTOB ANt OypeHus ckanbHbIX MOpoAd U
FPYHTOB, ..., B ... . UMNOPTUPOBaN NPOAYKUMIO MO uUeHe .... [1o cpaBHeHMIO C NpeabigyLiero roga ueHa
NOCTaBOK Bblpochna Ha ....

Ta6nuua. LleHbl MUMNOpPTa MHCTPYMEHTOB ANl OypeHUA cKanbHbIX NOPOA U FPYHTORB MO pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB No KOJIn4eCTBY UMNOPTHLIX NOCTAaBOK MHCTPYMEHTORB A1

OypeHus ckanbHbIX nopoa u rpyHToB B Poccun

NcToYHMKM: ..... , Tebiz Group
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IKCIMNOPT MHCTPYMEHTOB [OJ11 BYPEHUA
CKAJIbHbIX MOPOA4 U TPYHTOB U3 POCCUUA

[MpumeyaHue: AHanM3 pOCCUINCKOro 3KCMopTa UHCTPYMEHTOB AN 6ypeHus ckanbHbIX MOPOA U FPYHTOB npoBoaumricsa no TH B3,

AnHamMuKa pocCUNCKOro aKCnopTa UHCTPYMEHTOB ANA OypeHns cKanbHbIX
nopoA u rpyHToB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Poccuiickne akcnopTepbl B ... oAy BbIBE3NM W3 CTpaHbl ... CTaTUCTMKa POCCUMICKOro 3KcrnopTa
WHCTPYMEHTOB ANnsi BypeHusi ckanbHbIX NOPOA U FPYHTOB, NO AaHHbIM Tebiz Group, B ... I. NOKa3bIBaeT, YTo
MHTEpPEC K 3KCMOPTHOW NPOAYKLMUM CO CTOPOHbI POCCUICKUX MNOTPeGUTenen BbIpoc Ha ...%, U K KOHLUY roaa
obbem aKkcrnopTa WHCTPYMEHTOB Ans GypeHus ckanbHbIX Mopod W rpyHToB u3 Poccum coctaBun ...

NPOAYKLMN.

Mpadmk. IMHaMnKa poCCUMNCKOro 3KCnopTa MHCTPYMEHTOB AN OypeHUA cKanbHbIX NOPOA U TPYHTORB B

HaTypanbHOM BblpaXeHunu

mmmm OGbeM 3KCNopTa B HAaTypanbHOM BblpaXXeHU Temn pocTta

NcTouHuKku: ..... , Tebiz Group

50%

0%

-50%
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65.

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKcrnopTa MHCTPYMEHTOB Ansl 6ypeHus ckanbHbIX Nopog U rpyHToB 13 Poccuu no

LleHOBbIM CerMeHTaMm B HaTyparibHOM BbipaxeHuwu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group

66 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CermeHTaums pPOCCUNCKOro 3KCNopTa MHCTPYMEHTOB AN OypeHUs cKanbHbIX
nopoAa v rpyHToB no Buaam B 2021-2025 rr.23

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUMCKOro 3KCnopTa MHCTPYMEHTOB Ans OypeHust ckanbHbIX NOpoA M rPYHTOB MO BMaaMm,
no gaHHbiM Tebiz Group, npeacTaenexa .....

Tabnuua. O6beMbl IKCNOPTa MHCTPYMEHTORB ANA OypeHus cKanbHbIX NOPO4 U FPYHTORB no Bugam B Poccuro

B HaTypan bHOM/CTOMMOCTHOM BblpaXXeHuun

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCNopTa MHCTPYMEHTOB AOJ1A 6ypeH|/|9| CKallbHbIX NMopo4 U FpyHTOB NO LEeHOBbIM CerMeHTam
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTauus pPOCCUNCKOro 3KCNOpTa MHCTPYMEHTOB ANsl OypeHus ckanbHbIX MOPOA U FPYHTOB MO

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccuinckue KoMmnaHMU-aKCNopTepbl MHCTPYMEHTOB AN OypeHUs CKarnbHbIX
nopoa v rpyHToB Ha pbiHke PP+ *

OCHOBHblE POCCUICKME 3KCMOPTEPbl MHCTPYMEHTOB AN OypeHus cKamnbHblX MNOpo4 M TPYHTOB
XapaKTepusyTcs ...... Nno gaHHbIM Tebiz Group. Hambonblias akTMBHOCTb U MHAEKC PbIHOYHOrO Beca
3adMKCUPOBaH .......

Ta6nuua. Poccuiickue KoMnaHUMU-3KCNopTepbl MHCTPYMEHTOB ANl 6ypeHusi cKarnbHbIX MOPOA U TPYHTOB Ha

pbiHKe P®

LleHoBble cermeHTbI AKTUBHOCTb KOMMaHU

UHpekc pbIHOYHOrO Beca

1 | OO0 TK ... e
2 |ooo0'T4 ...
S AO 'CK ...... low-priced Beicokas | ..
4 | OO0 ... 96
5 | 000 ...
6 | 000 ...
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 | 000 ...
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hw3kaga | ...
13 | 000 "....... s
14 | oooO'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK Huzkan | ...
18 | MAO 'TO "...... high-priced | ... | ...
19 | OO0 ... e
20 | AOOUPMA ...
21 | 000 "...... middle-priced | ... 61
22 | o0o0O0°.... Hugkaa | ...
23 | AO ...
29 | o
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apyb6exHble hupMbI-NOKynaTenu aKCrnopTa UHCTPYMEHTOB Arsl OypeHus
CKalrbHbIX NOPOA U FPYHTOB Ha pbiHKe P®? *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKyNnaTenu 3KCNopTa MHCTPYMEHTOB Asisi OypeHUsi CKanbHbIX nopoa 1

rPYHTOB Ha pbiHKe P®

Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 o000 ...
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKCNOPT MHCTPYMEHTOB ANs OypeHus cKkanbHbIX nopoa u rpyHToB B Poccuro
no ctpaHam B 2021-2025 rr.

CTpyKTypa POCCUICKOrO 3KCropTa MHCTPYMEHTOB Ans OypeHwWst ckanbHbIX MOPOL W TPYHTOB B ...

Tabnuua. OKCNOopT MHCTPYMEHTOB ANA OypeHns ckanbHbIX nopoa U rpyHToB B Poccuio no ctpaHam B

Bce cTpaHbIl

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

Q

CtpaHbl

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

[EnY
©

CLIA

N
o

NTannsa

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

26

VICTOYHUKM: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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Ounarpamma. CTpyKTypa pOCCUMIACKOro 3KCMopTa MHCTPYMEHTOB ANA GypeHUs ckarbHbIX NOPOA U FPYHTOB Mo

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

71.

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro JKCMNnopTa MHCTPYMEHTOB ANA 6ype|-|m| CKanbHbIX Nopo4 U rPyHTOB No

cTpaHaM Mno LeHOBbLIM CerMeHTam B HaTypanbHOM BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Owvarpamma. Jlugaupylowme cTpaHbl MO IKCMOPTY MHCTPYMEHTOB ANA 6ypeHusi ckanbHbIX NOPOA U FPYHTOB U3

Poccum no ueHoBbIM cermeHTam B HaTypalibHOM BblpPaXXeHuu, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHenwmx cTpaH no HaTyparnbHOMYy 06beMy aKcrnopTa NpoayKuum 3adoMKCUpoBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTUS POCCUNCKOro 3KCNOpTa UHCTPYMEHTOB AN GypeHUs ckarnbHbIX MOPOA U FPYHTOB

no BegyLWMM cTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

CTpaHbl

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | W%
3 CaypoBsckad Apasus | L L%
4 | % L
5 | ... % L
6 | ... % L
7 Kawapa L %
8 | ... %
9 | ... W%
10 | Pecnybnuka benapyce | .. L%

MIcToYHuMKM: ..... , Tebiz Group

73 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

AKCNOPT UHCTPYMEHTOB AN OypeHns cKaribHbIX NoOpoa U FPYHTOB NO
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbiM 06beMaM BbiBO3a MHCTPYMEHTOB A1 OypeHusi ckarnbHbIX MOpoa U rPYHTOB

OKPYrOM B ... I. CTan ..... c ponemn ....%.

Tabnuua. QKCNopT UHCTPYMEHTOB AN OypeHUs cKkanbHbIX NOPOA U FPYHTOB No ¢deaepanbHbLIM OKpyram

Poccuu B HaTypanbHOM BblpaXeHuu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumin 06 bem 3KCNOpPTHbLIX NOCTAaBOK MHCTPYMEHTOB Ansi OypeHust ckanbHbIX NOpoa U FPYHTOB B ... T.

OCYLLECTBNANCA B .... ( MJ'IH.D,OJ'IJ'I). BTOpOI7I no o6bemy MOCTaBOK - ... C NOKa3aTtesnem ... MITH.gons.

AKCNOPT UHCTPYMEHTOB AN OypeHUs cKaribHbIX NOpoA U FPYHTOB NO
pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. AKCNopT MHCTPYMEHTOB AJisi 6ypeHUs cKanbHbIX NOPOoA U rPYHTOB no pernoHam Poccum B

HaTyparibHOM BblIpPaXXeHnu"n

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F
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o

=
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[Eny
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[y
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28 | MNepmckun kpaw

29 | lNckoBckas obnactb

30
31
32
33
34
35
36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Fpadumk. CTpyKTYypa pOCCUNCKOro 3KCNopTa MUHCTPYMEHTOB ANA OYypeHUsA CKanbHbIX NOPOA U TPYHTOB MO

OCHOBHbIM permoHamMm B HaTypasyibHOM Bbipa>XeHUu

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIEe NOCTaBKM MO BeAYLUM CTpaHaMm, yaanoch BbiSIBUTb crieaytoLlimMe TeHAeHUUN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pasBuTuA aKcnopTa MHCTPYMEHTOB ANA 6ypeHUA CKanbHbIX MOPOA U FPYHTOB MO BeAyLuMm

permoHam Poccuu B ... T.

HartypanbHbin

CAGR, 2021-2025
06bLEeM IKCnopTa, ...

CpegHAA ueHa

PervoHbl P®

aKcnopTa, ... I. r. [%] r

Poccuickaa ®egepauua | L. L%
i |\ ... %
2 T %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 ... L “%
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... %
10 | KpacHogapckuii kpar | L % L

77.

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 9KCMOPTHbIE LieHbl MHCTPYMEHTOB AN OypeHus cKanbHbIX MOPOA U FPYHTOB, NO AaHHbIM Tebiz
Group, Haxoaucb B MHTEpPBArne ...-.... MakcmanbHbI rogoBoW NPUPOCT CPeaHUX JOMNapoBbIX LIEH BbIBO3a
ObIN 3aPMKCMPOBaH B ... I. U cocTaBun ...%, a Hambonbluee nageHne LUeH 6bIno B ... T. (-...%).

Ta6bnuua. AuHamuka USD uweH akcnopTa MHCTPYMEHTOB ANl OypeHUsi cKarnbHbIX MOPOA U FPYHTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH aKcnopTa MHCTPYMEHTOB AN GypeHUs cKanbHbIX NOPOA U FPYHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKa ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMblin nepuog coctasun -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIX LieH 3KCNopTa MHCTPYMEHTOB AJisi OypeHusi CKanbHbIX NOPOA U rPYHTOB

NCTOYHKKM: ..... , Tebiz Group

78 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3kcnopTa MHCTPYMEHTOB Af1si OypeHuUsi cKanlbHbIX NOpoA U rPYHTOB MO BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeaun TOI cTpaH akcnopTa MHCTPYMEHTOB 4515 BypeHus ckarnbHbIX NOPOA M rpyHTOB B Poccuto, no
AaHHbIM Tebiz Group, HaMMmeHblwas ueHa - ... (...), Hanbonbwasa - ... (...). denbta min 1 max ueH no
BEe4yLUM CTpaHam cocTaBuna ...

Tabnuua. LleHbl 3KkcnopTa MHCTPYMEHTOB ANl OypeHusi ckanbHbIX NopoA U rpyHToB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no dpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KCnopTa MHCTPYMEHTOB ANA GypeHUs ckarnbHbIX nopoa U rpyHToB no @0 Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwnm poCccumncKkUm permoH nosty4eHnst aKkcnopTa MHCTPYMEHTOB Ans OypeHus ckarnbHbIX MOPOA W
FPYHTOB, ... B ... [. 3KCMOPTUPOBA MPOAYKLMIO NO UeHe .... 1o cpaBHeHWo C npeabliayLwum rogoM LeHa
NOCTaBOK Bblpochna Ha ....

Ta6nuua. LleHbl 3KkcnopTa MHCTPYMEHTOB AJ1si OypeHUsi CKalibHbIX NOPOA U FTPYHTOB No pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpa(bvu(. Pacnpe.qeneHMe LeHOBbIX CerMeHTOB NO KOJIN4YeCTBY 3KCNOPTHbLIX NOCTaBOK MHCTPYMEHTOB AO11A

OypeHus ckanbHbIX nopoa u rpyHToB B Poccun

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
MHCTPYMEHTOB 0514 BYPEHUA CKAJIbHbIX
norPOA N TPYHTOB

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLIMU U UccreaoBaHusA
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NMporHo3 o6bema pbiHKa MHCTPYMEHTOB ANs OypeHUs cKaribHbIX Nopoa u
rpyHToB B Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLIMOHHBIA N MIHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu*

Tabnuua. MporHos cnpoca u NpeanoXeHUsA Ha pbiHKE UHCTPYMEHTOB ANA OypeHUs cKarbHbIX Nopoa U

lNMpeanoxeHue
/ Cnpoc

rpyHToB B Poccum no HeraTUBHOMY cLeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB®®

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

83.
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Tabnuua. NMporHo3 o6bema pbiHKa MHCTPYMEHTOB Asisl OypeHUsi cKanbHbIX NopoAa U rpyHToB B Poccun no

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

HeraTMBHOMY cLeHapuio, [py6]

Ob61beM pbiHKa, pyo O61eM pbiHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bema pbiHKa MHCTPYMEHTOB AJisi 6ypeHus ckanbHbIX nopog 1 rpyHToB B Poccum no

lNog

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

HeraTuBHoMy cueHapuio, [USD]

O61Lem pbiHKa, gonn O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

84.
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHun3

Ta6nuua. MporHos cnpoca 1 npeasioXeHusi Ha pbiIHKe UHCTPYMEHTOB ANisi 6YpeHUs cKanbHbIX nopoa 1

rpyHToB B Poccum no MHepUMOHHOMY CLieHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB®

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:
MokasaTeny MHHOBALMOHHOIO CLieHapusi pasBUTUS PbiHKA MHCTPYMEHTOB AN BypeHus cKanbHbIX Nopos v
TPYHTOB MPEACTaBIEHbI.

B HaTypanbHOM BbipaxeHnus®

Ta6nuua. lNMporHo3 cnpoca u npennoXxeHusi Ha pbIHKe MHCTPYMEHTOB AJisi OypeHusi CKarnbHbIX nopoa U

FPYHTOB B Poccum no WHHOBAaUMOHHOMY CUeHapuro

N3meHeHuUe

Lem
CKNaacKnx Obxe

MpepnoxeHue

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

bIHKa
3anacoB®’ P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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87.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHOLWEeHUs1 NPOU3BOACTBA M UMNOPTa Ha POCCUMCKOM PbIHKE B HaTypasibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa UHCTPYMEHTOB A1s OypeHus
CKanbHbIX nopoAa u rpyHToB B Poccun B 2026-2035 rr. B HaTypanbHOM
BbIpaXeHUu

MporHo3mpyemoe canb4o ToproBoro 6anaHca B HaTypanbHOM Bblpa)KeHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA PbIHKa:

Fpachuk. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa UHCTPYMEHTOB AN 6ypeHUs cKkanbHbIX nopoa U

rpyHToB B Poccuu

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
®
- - ® e [ L ® ® o
~ - .
® ® °
.‘.

NcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa MHCTPYMEHTOB ANnd 6ypeHns ckanbHbIX NopoA u rpyHToB B Poccun B 2021-2025 rr.,
[py6]

2. InHamuka obbema pbiHKa MHCTPYMEHTOB Af1sl OypeHus ckanbHbIX nopon 1 rpyHToB B Poccnn B 2021-2025 1.,
[py6]

3. OmHamuka obbema pbiHKa MHCTPYMEHTOB Af1sl OypeHus ckanbHbIX nopon 1 rpyHToB B Poccunn B 2021-2025 1.,
[USD]

4. Temnbl pocTa OCHOBHbIX NoKasaTenen pbiHka UHCTPYMEHTOB AN BypeHus ckanbHbIX NopoA u rpyHToB B 2021-
2025 rr., [py6]

5. Canbgo Toproeoro 6anaHca pbiHka MHCTPYMEHTOB AN OypeHus ckanbHbIX nopog v rpyHToB B Poccumn B 2021-
2025 rr., B HaTypanbHOM [py6] U CTOMMOCTHOM [TbIC.00NM] BblpaXXeHUn

6. CermeHTaLusa pOCCUMIACKOrO pbiHKa MHCTPYMEHTOB ANns OypeHusi ckanbHbIX NOPOA U rPyHTOB Mo Buagam B 2025 .,
[%]

7. CermeHTaLusa pOCCMINCKOrO pbiHKa MHCTPYMEHTOB Anst OypeHnst ckarbHbIX MOPOA M FPYHTOB MO LEHOBLIM
cermeHTam B 2025 ., [%]

8. OnHammka 06beMOB NPOU3BOACTBA MHCTPYMEHTOB Ans BypeHnsi ckanbHbIX NOpoAa v rpyHToB B Poccun B 2021-
2025 rr., [kapaT]

9. InHammka poccMMCKOro UMNopTa MHCTPYMEHTOB A58 6ypeHus ckanbHbIX Nopog U FPYHTOB B HaTyparnbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

10. AnHammka poCCUMINCKOro MMMNopTa MHCTPYMEHTOB 4518 BypeHust cKanbHbIX NOPOA M FPYHTOB B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOrO MMMNOPTa MHCTPYMEHTOB 41151 BYpeHUs ckanbHbIX NOPOA Y FPYHTOB MO KPYMHENLNM
CTpaHaM B HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMnopTa MHCTPYMEHTOB AN OypeHus ckanbHbIX MOPOA U FPYHTOB MO BeAyLLMM
CcTpaHam B CTOUMOCTHOM BbipaxeHuu B 2021-2025 rr., [Teic.nonn]

13. CTpyKTypa pOCCUNCKOro MMMNopTa MHCTPYMEHTOB ANs OYpeHusi ckanbHbIX MOPOA U TPYHTOB MO OCHOBHbLIM
pernoHam B HaTyparnbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]

14. CTpyKTypa pOCCUNCKOro MMNopTa MHCTPYMEHTOB ANs OypeHusi ckanbHbIX MOPOA U TPYHTOB MO OCHOBHbLIM
permoHam B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

15. OuHamuka exerogHbix USD ueH nMnopTta MHCTPYMEHTOB AN 6ypeHus cKanbHbIX MOPoA U rpyHToB B 2021-
2025 rr., [Teic.ONN/T]

16. OuHamuka pybneBbix LeH MMNopTa MHCTPYMEHTOB AN OypeHnsi ckanbHbIX MOPOA M rPYHTOB Mo rogam B 2021-
2025 rr., [TbIC.py0/T]

17. OnHaMmka pocCMMCKOro aKcnopTa MHCTPYMEHTOB A58 BypeHuns ckarnbHbIX Nopoa U FPYHTOB B HATyparibHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

18. OuHamuka pOCCMVICKOFO 9KCNnopTa MHCTPYMEHTOB AnA 6ypeHM;| CKalnbHbIX NOpoA N rPyHTOB B CTOMMOCTHOM
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BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro 3KCMOopTa MHCTPYMEHTOB A5t OYpEeHMs CKanbHbIX NOPOA U TPYHTOB MO KPYMHENLLMM
CTpaHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUNCKOro 3KCMOpPTa MHCTPYMEHTOB Ansi OypeHns ckarbHbIX MOPOA M PYHTOB MO BeAyLUM
CTpaHam B CTOMMOCTHOM BbipaxeHuu B 2021-2025 rr., [Tbic.oonn]

21. CTpyKTypa pOCCUINCKOro 3KCMopTa MHCTPYMEHTOB AN BypeHus ckanbHbIX NOPOA 1 FPYHTOB MO OCHOBHbIM
pernoHam B HaTyparnbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]

22. CTpyKTypa pOCCUNCKOro 3KCNOPTa UHCTPYMEHTOB A1l BypeHUs ckanbHbIX NOPOA U FPYHTOB MO OCHOBHbIM
permoHam B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

23. OuHamuka exerogHbix USD LeH akcnopTa MHCTPYMEHTOB Anst OYpeHus ckanbHbIX nopog 1 rpyHToB B 2021-
2025 rr., [Tbic.onn/T]

24. InHamuka pybrieBbIX LEeH 3KCMopTa MHCTPYMEHTOB Anst 6ypeHusi ckarnbHbIX NOPOA M rPYHTOB Mo rogam B 2021-
2025 rr., [TbIC.py6/T]

25. MNporHo3 o6bema pbiHKa MHCTPYMEHTOB AN BypeHuns ckanbHbIX nopog u rpyHToB B Poccun B 2026-2035 T,
[kapaT]

26. NporHo3 cooTHOLLEHWSI NPOM3BOACTBA M MMMOPTA HAa POCCUMNCKOM PbIHKE MHCTPYMEHTOB A58 BypeHus
CKanbHbIX Nopoa 1 rpyHToB B 2026-2035 rT. B HaTypanbHOM BblpaXeHun

27. MNMporHo3 canbgo ToproBoro 6anaHca pbiHka MHCTPYMEHTOB ANt OypeHns ckanbHbIX NOpoA U rpyHToB B 2026-
2035 rr., [kapaT]

Cnucok gnarpamm

1. CpaBHeHue NponsBoACTBa M UMMOPTa HA POCCUACKOM PbIHKE MHCTPYMEHTOB Ans BypeHus ckanbHbIX nopog v
rpyHToB B 2021-2025 rr., [py6]

2. CTpyKTypa gucTpmbyumnm MHCTPYMEHTOB ANst BypeHus ckanbHbIX NOpoA 1 rpyHToB B Poccun B 2025 T., [%]

3. CTpykTypa noTpebneHns MHCTpyMEHTOB AN GypeHus ckanbHbIX NOpoa 1 rPYHTOB No oTpacnsamM B Poccun B
2025 ., [%]

4. lnHamuka npon3BoACcTBa MHCTPYMEHTOB AN 6ypeHuns ckanbHbIX MOPOA U FPYHTOB Mo defeparnbHbIM OKpyram
Poccun B 2021-2025 rr., [kapaT]

5. CermeHTauus pOCCMNCKOrO NPOM3BOACTBA MHCTPYMEHTOB ANns BypeHnsi ckanbHbIX MOPOA U FPYHTOB MO
denepansHbiM okpyram B 2021-2025 rr., [kapaT]

6. Beipyyka 1 npubbinb BegyLmMx Npon3BognTenen MHCTPYMEHTOB A58 BypeHuns ckanbHbIX Nopoa U rPyHTOB B
Poccun B 2024 r., [py06]

7. NHBecTumm 1 npnbbinb BeOyLMX NPON3BOAUTENEN MHCTPYMEHTOB AN OypeHus ckanbHbIX MOPOA U FPYHTOB B
Poccun B 2024 r., [py06]

8. CTpyKkTypa nmnopTa MHCTPYMEHTOB AN OypeHus ckanbHbIX MOPOA U rpyHTOB B Poccuio no LieHoBbIM
cerMeHTaMm B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [%]

9. MnopT MHCTPYMEHTOB ANns BypeHusi ckanbHbIX MOPOA 1 FPYHTOB MO deaepanbHbIM okpyram Poccun B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

10. MnopT MHCTpPyMEHTOB Anst BypeHnsi ckanbHbIX MOPOA U FPYHTOB MO dheadepanbHbiM okpyram Poccum B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa aKcnopTa MHCTPYMEHTOB A5 BypeHuns ckarnbHbIX Nopoa U rpyHToB M3 Poccum no LeHoBbIM
cermMeHTaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [%]

12. OKCNOpT MHCTPYMEHTOB Ans BypeHus ckanbHbIX NOPOA U FPYHTOB Mo defeparnbHbiM okpyram Poccun B
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HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]
13. OKCNOPT MHCTPYMEHTOR 41151 BYpeHus ckanbHbIX NOPo4 1 IPYHTOB Mo dpedeparnbHbiM okpyram Poccum B

CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6beM pblHKa MHCTPYMEHTOB Ans BypeHus ckanbHbIX nopoa u rpyHToB B Poccumn B 2021-2025 rr., [py6]

2. Obbem pblHKa MHCTPYMEHTOB A5 BypeHus ckanbHbiX nopoa n rpyHToB B Poccumn B 2021-2025 rr., [py6]

3. Ob6bem pbIHKa MHCTPYMEHTOB AN BypeHus ckanbHbIX nopoa n rpyHToB B Poccunn B 2021-2025 rr., [USD]

4. banaHc crnpoca v NpPeanoXeHns Ha pblHKE MHCTPYMEHTOB Ans BypeHus ckanbHbIX NOpOA U rpyHToB B Poccun B
2021-2025 rr., [py6]

5. Temnbl pocTa OCHOBHbLIX MOKa3aTenemn pbiHka MHCTPYMEHTOB 41151 OypeHust ckanbHbIX Nopoa v rpyHToB B 2021-
2025 rr., [py6]

6. CBogHble nokasaTenu pbiHKa MHCTPYMEHTOB AN OypeHus ckanbHbIX MOpo4 Y rPYHTOB No dhedeparbHbIM
okpyram Poccuu B 2021-2025 rr., [py6]

7. CermeHTaLus pOCCMNCKOrO PblHKa MHCTPYMEHTOB Ans BypeHns ckanbHbIX NOPOA M rpyHTOB no Buaam B 2025 r.,
(%]

8. CermeHTaLusa pOCCMINCKOrO pbiHKa MHCTPYMEHTOB Anst 6ypeHnsi ckarbHbIX MOPOA M rPYHTOB MO LLEHOBLIM
cermeHTam B 2025 r., [%]

9. KaTeropmu cTenkxonaepoB pbiHKa MHCTPYMEHTOB AN OypeHust ckanbHbIX MOpoA U rpyHTOB B Poccum

10. CTpyKTypa oMcTpnbyumnn MHCTPYMEHTOB Anst BypeHust ckanbHbIX Mopoa v rpyHToB B Poccum B 2025 1., [%]
11. CtpykTypa notpebneHms nHCTpyMeHTOB A5 BypeHuns ckanbHbIX Mopoa 1 rPyHTOB no oTpacnsam B Poccun B
2025 r., [%]

12. O630p OCHOBHbIX NOTpebuTeNen MHCTPYMEHTOB ANst BypeHus ckanbHbIX NOPOA M PYHTOB NO OTpacrisiM B
Poccum

13. MNMpon3BoaCcTBO UHCTPYMEHTOB ANst BypeHus ckanbHbIX NOPOA M FPYHTOB No chefepanbHbiM okpyram Poccum B
2021-2025 rr., [kapaT]

14. CermeHTaLus pOCCUIACKOrO NPOU3BOACTBA MHCTPYMEHTOB AN OypeHusi ckanbHbIX MOPO4 U FPYHTOB MO
degepansHbiM okpyram B 2021-2025 rr., [kapaT]

15. Temnbl pocTa NPoOn3BOACTBa NHCTPYMEHTOB AN BypeHuns ckanbHbiX nopog u rpyHToB no ®O PO 3a
nocrnegHun rog, secb nepuog n CAGR B 2021-2025 rr., [kapaT]

16. Bbipyyka BegyLux npom3BogmTene MHCTPYMEHTOB Ans 6ypeHns ckanbHbIX NOPOA U rpyHTOB B Poccum B
2020-2024 rr., [py6]

17. MpubbINb BegyLnx Npon3BoauTenen MHCTPYMEHTOB Ans BypeHus ckanbHbIX Nopog U rpyHToB B Poccun B
2020-2024 rr., [py6]

18. EBITDA BeayLwimx nponsBoanTenen MHCTPYMEHTOB AN OypeHus ckanbHbIX MOPOA U rPyHTOB B Poccuu B
2020-2024 rr., [py6]

19. KoadhuumeHT aBTOHOMMM BEAYLLMX NPOM3BOAMTENEN MHCTPYMEHTOB ANs GypeHus cKanbHbIX NOPOA U1
rpyHToB B Poccun B 2020-2024 rr.

20. KoathduumeHT TekyLLen NMMKBUOHOCTU BeAyLLMX NPOM3BOAMTENEN MHCTPYMEHTOB Anst BypeHns ckanbHbIX
nopoA v rpyHToB B Poccuun B 2020-2024 rr.

21. PenTtabenbHocTtb npogax (ROS) BeayLmx npomsBoamTenen MHCTPYMEHTOB Ans BypeHus ckanbHbIX NOPOA U1
rpyHToB B Poccun B 2020-2024 rr., [%]

22. PenTtnHroeas oLeHka hMHaHCOBOro COCTOSIHNA BeAyLLUMX MPOM3BOANTENEN MHCTPYMEHTOB Anst BypeHus
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CKanbHbIX Nopog 1 rpyHToB B Poccun B 2024 T.

23. ViHBeCTMUMM BEOYLLUX NPON3BOAMTENEN UHCTPYMEHTOB 4S8 OYpeHUs ckanbHbIX Nopoa U rpyHTOB B Poccuu B
2020-2024 rr., [py6]

24. YucneHHOCTb COTPYAHMKOB BeAyLLMX NPOM3BOAMTENEN MHCTPYMEHTOB Anst BypeHns ckanbHbIX NOPOA U
rpyHToB B Poccum B 2020-2024 rr., [yen]

25. PeHTabenbHOCTb NepcoHana BeayLLmx Nponu3BoanTene MHCTPYMEHTOB Ansi BypeHus ckanbHbIX Nopoa u
rpyHToB B Poccum B 2020-2024 rr., [py6]

26. O6beMbl UMNOpTa MHCTPYMEHTOB Ansi BYpeHus ckanbHbIX NOPOoA U rPYHTOB No Buaam B Poccuio B
HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]

27. O6bembl MMNOpTa MHCTPYMEHTOB Ansi BypeHus ckarnbHbIX MOPOA M rPYHTOB Mo BMaam B Poccunio B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

28. CermeHTaumnst pOCCMNCKOro MMNopTa MHCTPYMEHTOB AN OypeHusi ckanbHbIX MOPOA U FPYHTOB MO LIEHOBbLIM
cerMeHTam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [%]

29. MmnopT MHCTPYMEHTOB Ansa BypeHus ckanbHbIX NOPOA U rPYHTOB B Poccuto no ctpaHam B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

30. IMnopT MHCTPYMEHTOB AN BypeHus cKanbHbIX NOPOA U rPYHTOB B Poccuio no cTpaHaM B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

31. KapTa pa3BuTuUs pOCCMIACKOro MMMNopTa MHCTPYMEHTOB AN OypeHus ckanbHbIX NOpoA Y FPYHTOB MO BEAYLUMM
cTpaHam B 2025 .

32. AMnopT MHCTpYMEHTOB Ans BypeHus ckanbHbIX NOPOA U TPYHTOB No dheaepanbHbiM okpyram Poccun B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

33. UmnopT nHCTpymMeHTOB Ans BypeHus ckanbHbIX NOPOA U FPYHTOB No heaepanbHbiM okpyram Poccuu B
CTOUMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

34. IMNopT MHCTPYMEHTOB AN BypeHus ckanbHbIX MOPOA M rPYHTOB MO perMoHam Poccun B HaTypanbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

35. IMnopT MHCTpYMeHTOB Ansa OypeHus cKanbHbIX NOPOA U IPYHTOB MO permoHaMm Poccumn B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

36. KapTa pa3sutusa umnopta UHCTPYMEHTOB Ansi BypeHns ckarbHbIX NOPOA M FPYHTOB MO BeAyLUM permoHam
Poccum B 2025 .

37. Ovnamuka USD ueH nMmnopTta MHCTPYMEHTOB AN 6ypeHus ckanbHbIX nopoA u rpyHToB B 2021-2025 rr.,
[TeiCc.ponn/T]

38. nHamuka pybreBbIX LeH MMMNOpTa MHCTPYMEHTOB Ansi OypeHus ckarnbHbIX nopod v rpyHToB B 2021-2025 rr.,
[TbiC.py©/T]

39. LieHbl MnopTa MHCTPYMEHTOB A1 BypeHunst ckanbHbIX Nopoa 1 rpyHToB B Poccuto no ctpaHam B 2021-2025
rr., [Teic.aonn/t]

40. LleHbl MMnopTa UHCTPYMEHTOB Ansa 6ypeHus ckanbHbIx nopog u rpyHToB no ®O Poccnm B 2021-2025 rr.,
[Teic.gonn/T]

41. LleHbl MMnopTa UHCTPYMEHTOB Ans BypeHus ckanbHbIX NOPOA M FPYHTOB No permoHam P® B 2021-2025 rr.,
[Teic.ponn/T]

42. PacnpepeneHve LeHOBbIX CErMEHTOB MO KOMMYECTBY MMMOPTHLIX MOCTABOK MHCTPYMEHTOB Anst 6ypeHus
CkarnbHbIX nopof u rpyHToB B Poccun B 2021-2025 rr., [Teic.gonn/T]

43. 3apybexHble NOCTaBLLMKN MMNOPTa MHCTPYMEHTOB Ansi BypeHus ckanbHbIX NOPOA U FPYHTOB Ha pbiHke P®

44. Poccuiickne oupMbl-MMMNopTepbl MHCTPYMEHTOB A 6YpeHust ckarbHbIX MOPOA U FPYHTOB
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45. mnopTHble GpeHabl MHCTPYMEHTOB ANns OypeHusi ckarnbHbIX MOPOA U rpyHTOB B Poccun

46. ObbeMbl 3KCMOpTa MHCTPYMEHTOB ANs BypeHusi ckanbHbIX MOPOA M FPYHTOB Mo BMaam u3 Poccun B
HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

47. ObbeMbl 3KCMopTa MHCTPYMEHTOB ANs BypeHusi ckanbHbIX NOPOA M FPYHTOB Mo BMaaM u3 Poccun B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

48. CermeHTaLunsa pOCCMINCKOrO 3KCNOpTa NHCTPYMEHTOB AN BypeHuns ckanbHbIX NOPOA U IPYHTOB MO LIEHOBbLIM
cermMeHTaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [%]

49. DKCNOPT MHCTPYMEHTOB Ans BypeHus ckanbHbIX NOpoa v rpyHTOB U3 Poccum no ctpaHam B HaTypanbHOM
BblpaxeHuun B 2021-2025 rr., [TOHH]

50. SKCnopT MHCTPYMEHTOB AN BypeHus ckanbHbIX MOpoa U rpyHToB 13 Poccun no ctpaHam B CTOUMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

51. KapTa pa3BuTuUs pOCCMIACKOrO IKCNOpTa UHCTPYMEHTOB A5 BypeHuns ckanbHbIX NOpo4 U FPYHTOB MO BeAYLUMM
cTpaHam B 2025 .

52. SKCNOPT MHCTPYMEHTOB ANns BypeHus ckanbHbIX MOpoa U rpyHToB no deaepanbHbiM okpyram Poccun B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

53. KcnopT MHCTpYMEHTOB ANns BypeHnsa ckanbHbIX MOPOA U IPYHTOB Mo dedepanbHbIM okpyram Poccun B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

54. 3kcnopT MHCTPYMEHTOB 41181 BypeHust ckanbHbIX MOPOA M FPYHTOB MO pernoHam Poccun B HaTypansHOM
BblpakeHun B 2021-2025 rr., [TOHH]

55. BKCNopT MHCTPYMEHTOB ANns BypeHns ckanbHbIX MOPO4 U rPYHTOB MO pernoHam Poccun B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

56. KapTa pa3Butus akcnopTa MHCTPYMEHTOB Anst BypeHns ckarnbHbIX NOPOA U FPYHTOB MO BEAYLLUM permoHam
Poccum B 2025 .

57. OnHamuka USD ueH akcrnopTa MHCTPYMEHTOB Anst 6ypeHus ckarnbHbIX Nopof 1 rpyHToB B 2021-2025 rr.,
[Teic.ponn/T]

58. dnHamuka pybreBbIX LEeH 3KCMopTa MHCTPYMEHTOB AN OypeHus ckanbHbIX Mopog v rpyHToB B 2021-2025 rr.,
[TbiC.py©/T]

59. LleHbl akcnopTa UHCTPYMEHTOB AN BypeHus ckanbHbIX NOPOA U rpyHTOB M3 Poccun no ctpaHam B 2021-2025
rr., [Teic.aonn/T]

60. LleHbl akcnopTa MHCTPYMEHTOB Ansa 6ypeHus ckanbHbIX nopoA u rpyHToB no O Poccun B 2021-2025 rr.,
[TeiCc.ponn/T]

61. LleHbl akcnopTa MHCTPYMEHTOB A OypeHus cKanbHbIX NOpoA U rpyHTOB no pernoHam P® B 2021-2025 rr.,
[Teic.ponn/T]

62. PacnpegeneHune LLeHOBLIX CETMEHTOB MO KONMMYECTBY SKCMOPTHBLIX NOCTAaBOK MHCTPYMEHTOB Anst BypeHus
ckarnbHbIX nopof v rpyHToB 13 Poccun B 2021-2025 rr., [Teic.gonn/T]

63. Poccuiickue akcnopTepbl MHCTPYMEHTOB AN OypeHus CkanbHbIX MOPO4 U FPyHTOB

64. 3apybexHble NokynaTenyu MHCTPYMEHTOB Anst OypeHnsi ckanbHbIX MOPOA U rPYHTOB 13 Poccum

65. NporHo3 cnpoca u NpeasioXeHns Ha pbiHKE MHCTPYMEHTOB AN OypeHusi ckanbHbIX MOPO4 1 rPyHTOB B Poccum
no HeraTuBHOMY cLeHapuio B 2026-2035 rr., [kapaT]

66. MNporHo3 o6bema pbiHKa MHCTPYMEHTOB 4118 BypeHust ckanbHbIX MOpoA 1 rPyYHTOB B Poccmy nNo HeraTuBHOMY
cueHaputo B 2026-2035 rr., [py0]

67. NporHo3 obbema pblHka MHCTPYMEHTOB A58 BypeHuns ckanbHbIX Nopoa U rpyHToB B Poccuy No HeratuBHOMY
cueHaputo B 2026-2035 rr., [USD]
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68. NMporHo3 cnpoca u NpeanoXeHns Ha PbIHKE MHCTPYMEHTOB AN1s OypeHus ckarnbHbIX NOpoA U rpyHTOB B Poccuu
Nno UHepLMOHHOMY cueHaputo B 2026-2035 rr., [kapaT]

69. NMporHo3 obbema pbiHKa MHCTPYMEHTOB AN OypeHusi ckanbHbIX MOPOA M FPYHTOB B Poccum No MHEPLUOHHOMY
cueHaputo B 2026-2035 rr., [py6]

70. MNMporHo3 ob6bema pbiHKa MHCTPYMEHTOB AN OypeHnst ckanbHbIX MOPOA U IPYHTOB B Poccumn No MHEPLUOHHOMY
cueHaputo B 2026-2035 rr., [USD]

71. MporHo3 cnpoca u NpeanoXeHns Ha pbIHKE UHCTPYMEHTOB ANl BypeHus ckanbHbIX NOpoA U rpyHTOB B Poccuu
no MHHOBALMOHHOMY cLieHaputo B 2026-2035 rr., [kapaT]

72. lNporHo3 o6bema pbiHKa MHCTPYMEHTOB 4118 BypeHuns ckanbHbIX Mopog 1 rpyHToB B Poccun no
WHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [py6]

73. NporHo3 o6bema pbiHKa UHCTPYMEHTOB AN BypeHuns ckanbHbIX nopog v rpyHToB B Poccun no

WHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [USD]

95 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

O KkoMnaHum

TEBIZ GROUP - poccuinckas nccnegosarternbckas 1 aHanutuyeckas KoMnaHus, cneunanmanpyowascs Ha KOMNIekcHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHusa geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUMTUYeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWIA, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEAVMHEHWsl, a TakKe KOHCANTUHIOBblE U ayAUTOPCKME KOMMAHWM, BKIHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KMMEHTOB. 3a nepuog paboTbl komnaHven madydeHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, YTO No3BonseT OPMUPOBaTb MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue MNpPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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