AHanu3 pblHKa
MHCTPYMEHTOB Ans
Hape3aHus Hapy>XHOW
pe3bObl B Poccuum



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHKa MHCTPYMEHTOB A8 HAape3aHus HapyXHoW pe3bbbl B Poccum - 2026. NokasaTtenu 1 nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccrnegoBaHus:

O6beM pbiHKa MHCTPYMEHTOB 418 Hape3aHUs Hapy>HOW pe3bbbl
O630p pblHKa cObITa

PeviTuHr nponssogntenen

AHanus nmnopra

AHanus akcrnopTta

MporHo3vpoBaHne pbiHKa MHCTPYMEHTOB ANs Hape3aHusl HapyKHoi pe3bbbl B Poccun

®dakTbl 0 PbIHKEe:

CTabunbHbIN PLIHOK

TpeHa Ha MMnopTo3ameLLeHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutain, TansaHb (Kntain)

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoxeT ObITb MCNONb30BaHO B KAYE€CTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTMYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO KnnuvaTa B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbHI:IX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLeHUBaET noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

B oTuyeTe coaepkaTcsA faHHbIe MO POCCMACKUM NPOU3BOAUTESNIAM UHCTPYMEHTOB ANA Hape3aHus
Hapy>XHOM1 pe3bObl.

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTUYecKui 6anaHc

dbopma cobeTeeHHocTn OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnuncok KoMnaHum No UMMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KoMnaHUM Mo 3AKCNOpPTy:
— KpynHeviwune 3apybexHble nokynatenu
— Begyuiune poccuinckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepUMOHHBIN cueHapuit

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHo AaHHOe uccnegoBaHue:

- Ans notpebuTenen MHCTPYMEHTOB 1St HApe3aHUs HapyXXHOW pe3bObl

- ANs Npor3BoanuTeneit MHCTPYMEHTOB A1l HApe3aHUsi Hapy>KHOWN pe3bobl

- NS VIHBECTOPOB Ha PblHKE MHCTPYMEHTOB A5si Hape3aHWs HapyXHOW pe3bObl

- NS NepeBO34YMKOB Ha PbIHKE MHCTPYMEHTOB Af1s1 HAPE3aHWs HapyXXHOW pe3bObl

- NS TOProBbIX KOMMAHWI Ha PbIHKE MHCTPYMEHTOB AN HAape3aHWsl HapyXHOW pe3bOobl
- ANS1 Y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnegoBaHus:

Poccus, @O u pernoHsl PO
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CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHbIe 1 3NEeKTPOHHbIE OTpacneBble U3aaHus
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABIUL, TPA®UKOB, AUATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUAUCKOIO PbIHKA MHCTPYMEHTOB AN HAPE3AHUA HAPY>KHON
PE3bbbl

O6beM pblHKa MHCTPYMEHTOB 7151 HAape3aHusi Hapy»Hol pe3bbbl B Poccumn B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoXeHns Ha pbiHKE UHCTPYMEHTOB AN Hape3aHus Hapy>XHow pe3bbbl B Poccun B 2021-
2025 rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa MHCTPYMEHTOB ANsl HApe3aHWUsi HapYyXHON pe3bObl, [%]

CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUMCKOM PbIHKE MHCTPYMEHTOB Afsi HAPEe3aHWsa HapYXHOWN pe3bbbl B
2021-2025 rr., [py6]

Canbgo ToproBoro 6anaHca pbiHka MHCTPYMEHTOB ANs Hape3aHnsa HapyHoi pe3bbbl B Poccun B 2021-2025 1T., B
HaTypanbHOM U CTOMMOCTHOM BblpaXKeHnu

CermeHTaums poCCUNCKOrO PbiHKA MHCTPYMEHTOB AS18 Hape3aHus Hapy>KHOW pe3bbbl, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTLI O PbIHKE MHCTPYMEHTOB A1 Hape3aHus Hapy>Hou pe3bbbl B Poccumn

2. CTPYKTYPA NOTPEBNIEHUA UHCTPYMEHTOB ANA HAPE3AHUA HAPY)XXHOW PE3bBbl B POCCUU
KaTeropum cTenkxonaepoB pbiHka MHCTPYMEHTOB Ansl HApEe3aHWsa HapYXHOWM pe3bbbl B Poccum

KaHanbl guctpmbyumm MHCTPYMEHTOB AN Hape3aHus Hapy>KHoW pe3bbbl B Poccun

CTpykTypa noTpebneHns MHCTPYMEHTOB Afs Hape3aHus HapyXXHoW pe3bbbl No oTpacnam B Poccumn

0O630p OCHOBHbIX NOTPeBUTENEN NHCTPYMEHTOB AN Hape3aHus HapyXHou pe3bbbl B Poccun

3. BEQYWME NPOU3BOOUTENU MHCTPYMEHTOB AN HAPE3AHUA HAPYXXHON PE3bEbl B POCCUU
®PurHaHCcoBbIE NOKa3aTenu BeayLmnx Npon3BoauTenen MHCTPYMEHTOB AN1S Hape3aHus HapyHow pe3bbbl B Poccun
B 2020-2024 rr.

Bobipyudka, [py6]

lpubekins, [pyb]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagppuyueHm mekywel nukgudHocmu

PeHmabenbHocmb npodax (ROS), [%]

PelimuHzosas ouyeHka ¢huHaHC08020 COCMOSIHUS

MHBecTuuuun Beaymnx nponssoguTenen MHCTPYMEHTOB AN Hape3aHusa HapyxXHown pe3bbbl B Poccun B 2020-2024

Ir.
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UHeecmuuuu, [py6]

YMCreHHOCTb 1 peHTabenbHOCTb COTPYAHUKOB BeOyLUNX Npou3BoauTenen MHCTPYMEHTOB ANs Hape3aHus
Hapy>xHol pe3bbbl B Poccun B 2020-2024 rr.

YHucneHHocmb compyOHuKos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

4. AMMNOPT MHCTPYMEHTOB A8 HAPE3AHUA HAPY)XXHOMN PE3bEbl B POCCUIO
[uHamuka poccunckoro MMNopTa UHCTPYMEHTOB A5 Hape3aHus Hapy>Hon pe3bbbl B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHo8bIM ceameHmam

MMNopT MHCTPYMEHTOB 4SS HApe3aHus Hapy>XHOW pe3bbbl B Poccuto no ctpaHam B 2021-2025 rr.
MMNopT MHCTPYMEHTOB 411 HApe3aHUs Hapy>XHOWM pe3bbbl No defepanbHbiM okpyram Poccun B 2021-2025 rr.
MMnopT MHCTPYMEHTOB ANsi HApe3aHWs HapyXHoW pe3bbbl No pernoHam Poccun B 2021-2025 rr.
CraTtnctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

JuHamuka uyeH, USD

LJuHamuka ueH, pyo.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmbI

3apybexHble NoCTaBLLMK/ MMNOPTa MHCTPYMEHTOB AN1S Hape3aHus Hapy>XHOW pe3bbbl Ha pbiHke PP
Poccuiickne pmpmbl-umMnopTepbl UHCTPYMEHTOB ANS HAPEe3aHWUs HapyXXHOWM pe3bObl

MmnopTHble BpeHabl MHCTPYMEHTOB ANs Hape3aHus HapyXHow pe3bbbl B Poccun

5. 9KCNOPT UHCTPYMEHTOB AN HAPE3AHUA HAPYXXHOW PE3bEbl U3 POCCUMN
[OunHaMmKa poCCUMINCKOro aKkcnopTa MHCTPYMEHTOB 418 Hape3aHus Hapy»Hon pe3bbbl B 2021-2025 rr.
B HamyparnbHOM ebipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0o:n]

lo yeHoebIM ceameHmam

OKCMOPT MHCTPYMEHTOB AN Hape3aHWs HapyXHoW pe3bbbl n3 Poccumn no ctpaHam B 2021-2025 rr.
OKCMopT MHCTPYMEHTOB ANS Hape3aHWsa HapyXXHoW pe3bbbl No dedepanbHbIM okpyram Poccun B 2021-2025 rr.
OKCMOPT MHCTPYMEHTOB AN Hape3aHWs HapyXHOW pe3bbbl No pernoHam Poccun B 2021-2025 rr.
CtaTtuctuka LeH poccuickoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

LleHbl no cmpaHam

LieHbi no ¢pedeparnbHbIiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHMbI

Poccuiickme akcnopTepbl MHCTPYMEHTOB 41151 HApe3aHUsl Hapy>KHOW pe3bbbl

3apy0bexHble NokynaTenu UHCTPYMEHTOB 4111 Hape3aHusl Hapy»How pe3bbbl 13 Poccun

6. NPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA MHCTPYMEHTOB ANA HAPE3AHUA HAPY)XXHON
PE3bbbl

BrivsHme reononuTn4eckomn cuTyauumn U CaHKLMn Ha 9KOHOMMUKY
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PEST aHanus

SWOT aHnanus

PekomeHagaumu n ctpatermm pocra

MporHo3 o6bema pbiHKa MHCTPYMEHTOB 7151 HAape3aHusi Hapy»Hol pe3bbbl B Poccum B 2026-2035 rr., [py6, USD]
HeeamuseHblili cueHapuli

UHepyuoHHbIl cuyeHapuli

UHHOBaUUOHHBIU cyeHapul

[MpOrHo3 COOTHOLLEHNS NPOM3BOACTBA U MMMOPTA HAa POCCUNCKOM PbIHKE UHCTPYMEHTOB A8 Hape3aHus
Hapy>Hol pe3bbbl B 2026-2035 rr. B CTOMMOCTHOM BblpaXKeHUN

MporHo3 canbao Toproeoro 6anaHca pbiHka MHCTPYMEHTOB ANs Hape3aHus HapyXHoW pe3bbbl B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

WHOOPMALMA OB AHATIMTUYECKOW KOMNMAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIMYaTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU UK npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
WHCTPYMEHTOB a1 HAPE3AHUA HAPY>KHOWU
PE3bbbl

Mpumeyanue: B gaHHOM pasgene paccymTaHbl KItoyeBble NapameTpbl PbiHKa MHCTPYMEHTOB AN HApe3aHWsl Hapy>XHoW pe3bbbl
Ha ocHoBaHWW BanaHCoBOW OLIEHKN PECYPCOB.

O61beM pbiHKa MHCTPYMEHTOB A1 Hape3aHUsA HapyXXHoun pe3bbbl B Poccuu B
2021-2025 rr.

Poccuickun PbIHOK MHCTPYMEHTOB OJ14 Hape3aHuA Hapy)KHOVI pe3b6bl B nocrnegHune rogbl nokasbiBaerT ....

TpeHAa, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6nuua. O6bem pbiHKa MHCTPYMEHTOB ANA Hape3aHus HapyXXHoW pe3b6bl B Poccum

O6BbeM pbiHKa

B HaTypanbHOM BblpaXxeHunn | ... | o s e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa

9. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

B ... . o6bemM pOCCUNCKOro pbiHKA MHCTPYMEHTOB AN Hape3aHusi HapyKHOW pe3b0Obl, MO AaHHbIM Tebiz

GI’OUp, oueHuBancd B ..... . B ... . 9TOT NokasaTterns ..... , 1 ero 3Ha4yeHme coctaBuio .....

3admKcrpoBaHHbIA TeMMN pocTa 06beMa pbiHKA MHCTPYMEHTOB A1 HAape3aHUsi Hapy>KHOW pe3bbbl B PO

3a rog okasarsicsd paBHbIM .....

Mpadmk. AMHaMmuka o6bema pbiHKa MHCTPYMEHTOB AJ1A Hape3aHUA HapyXHou pe3bbbl B Poccumn

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa UHCTPYMEHTOB AS1A Hape3aHUsA HapyXXHou pe3bOobl B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuuya. O6beM pbiHKa MHCTPYMEHTOB AJA Hape3aHUsi HapyXXHou pe3b0obl B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npeanoXeHUA Ha pbIHKe MHCTPYMEHTOB ANSA Hape3aHuA
Hapy>XHou pe3bbbl B Poccumn B 2021-2025 rr.

O6bemsbl cripoca v npeansyioXXeHnd Ha pOCCMVICKOM PbIHKE NHCTPYMEHTOB AJ1A Hape3aHuA Hapy)KHOIZ pe3b6bl

B ... I. COCTaBuim ..... 3a N net Crpoc .... Ha ...%, B TO BpeM4d KakK npearnoxeHune yBesrimimniocb Ha o %.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUsa Ha PbiHKe MHCTPYMEHTOB AN Hape3aHUs HapyXHOW pe3bbbl B

Poccumn

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

1 2 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Temnbl pocTa OCHOBHbLIX NOKa3aTerien pbiHKa UHCTPYMEHTOB A1 Hape3aHus
Hapy>XHou pe3bbbl, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesniel pbiHKa MHCTPYMEHTOB A1 Hape3aHUA HapyXHOW pe3bObl

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTerien pbiHKa MHCTPYMEHTOB AJ1s1 Hape3aHUsi Hapy)XXHOW pe3b0bl
T, 1€8I1Z
= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%
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CpaBHeHMe Nnpou3BoACTBa U UMMNOPTA HA POCCUMNCKOM PbIHKE UHCTPYMEHTOB
ANA Hape3aHUsi Hapy>XXHou pe3bbbl B 2021-2025 rr.

Ha pOCCI/IVICKOM PbIHKE MHCTPYMEHTOB AOJ1A Hape3aHuA Hapy)KHOIZ p63b6bl B ... I. 0Obem BHYTPEHHEro
npon3BoacCTBa ObIn ..... MMIMOPTHbLIX MOCTABOK B ...... B nocnegHue rogbl Ha PbIHKE CTalra 4YeTKO NMPOoABIIATLCA

TeHOeHuus .....

AOunarpamma. CpaBHeHMe NPOU3BOACTBA M MMMOPTA Ha POCCUNCKOM PbIHKE MHCTPYMEHTOB ANA Hape3aHusl

Hapy>XHOW pe3bObl

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group

1 4 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Canbao ToproBoro 6anaHca pbiHKa UHCTPYMEHTOB AJ11 HAape3aHUsi Hapy>XHOU
pe3bOobl B Poccuu B 2021-2025 rr. B HaTypanibHOM U CTOUMOCTHOM
BblpaXXeHuu

B nocnegHue rogbl canbao TOpProsoro ©anaHca Ha PbIHKE MHCTPYMEHTOB AJ14 Hape3aHud Hapy>|<H0|7| p83b6bl

Mpacdmk. Canbao ToproBoro 6anaHca pbiHKa MHCTPYMEHTOB AJ1sl Hape3aHUA HapyXHou pe3bbbl B Poccum B

HaTypasibHOM U CTOMMOCTHOM BblpaXxeHnu

. 1€8BI1Z
J GROUP
@mems B HAaTypalibHOM BbIpaXXeHnn @mem» B CTOMMOCTHOM BblpaXXeHuun, mnpa.nos
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CBoAHble NokasaTesnim pbiHKa MHCTPYMEHTOB ANl Hape3aHUs HapY>XHOM

pe3bbbl no cheaepanbHbIM okpyram Poccun

CBoaHble faHHbIE NO OCHOBHLIM NoKasaTensm pblHKa MHCTPYMEHTOB OJ14 Hape3aHUA Hapy>|<H017| pe3b6bl B

Mo ¢epepanbHbLIM OKpyram

paspese PO PP npeacraBneHbl HUXE.

Ne

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa UHCTPYMEHTOB ANA Hape3aHusi Hapy)XXHOW pe3b6bI No

PepepanbHble okpyra P®

Poccuickaa ®epepauus

MpoussoacTeo

UmnopT

cdepepanbHbIM okpyram Poccun B ... T.

kcnopT

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHbIEe NOKa3aTenu pbiHKa UHCTPYMEHTOB AJ1A Hape3aHUs HapyXXHOM pe3bObl No

®PepnepanbHble okpyra PO

lNMpoussoacTBO

UmnopT

denepanbHbIM okpyram Poccumn B ... T.

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaumsi pPOCCUNCKOro pbiHKa MHCTPYMEHTOB A1 Hape3aHUsl Hapy>XHOU
pe3bbbl, [%]

Mo Bngam

Hwxe npencraerieHa CTPyKTypa pOCCMVICKOFO PbIHKa MHCTPYMEHTOB AJ14 Hape3aHud Hapy)KHOIZ pe3b6bl no

KMHOYeBbIM BUAAM B ... rogy, no AaHHbIM Tebiz Group .....

Tabnuua. CermeHTaLuma POCCUMCKOIrO pbiHKa MHCTPYMEHTOB AJ1S1 Hape3aHUs Hapy>XHOW pe3bObl No BUaam B

e Ty [%6]
BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
... %
... %

NcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLma POCCUMNCKOIo pblHKa MHCTPYMEHTOB AJ1s Hape3aHusi Hapy>XHOW pe3bObl No Buagam

B...T., [%]
ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKE MHCTPYMEHTOB A1 Hape3aHUs HapyXHoW pe3bbbl HaMGOIMbLUY AOMN0 COCTaBnseT

NpoAyKumMs "...-cermeHTa’, hopmumpytoero nopsgka ...%.

Ta6nuua. CermMeHTaLMsA POCCUMCKOTO pbiHKA UHCTPYMEHTOB ANsl Hape3aHusi HapY>XHOW pe3b6bl NO LLeHOBbLIM

OKOHOM-CErMeHT

CerMeHTam B ... I., [%]

CermeHT Aoas, %

L%

TpeHA

CTabunbHO ..., HO ... 3a cYerT ...

CpeaHuii cermeHT

%

PacTeT 6narogaps ynyyLeHuio ....

Mpemuym-cermeHT

%

MeaneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTauumsa pOCCUMCKOro pbiHKa MHCTPYMEHTOB ANA Hape3aHUs Hapy>XHOW pe3bOobl No

18.

LLeHOBbIM CErMEeHTaM B ... I., [%]
P ez
’G R OUP
" ...-CerMeHT
= ...-CerMeHT
= ...-CermeHTt
NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJNIEHUA UHCTPYMEHTOB AJ1A
HAPE3AHUA HAPY)XXHOWN PE3bEbl B POCCUU

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pblHKa MHCTPYMEHTOB AN Hape3aHUs Hapy>XHOMN
pe3bbobl B Poccum

Tabnuua cooepXuT KINYEBbIX Y4aCTHUKOB PbiHKA MHCTPYMEHTOB ANsi HApe3aHWUsl HapY>KHOW pe3b0bl 1 1X
XapaKTepUCTUKK, B HE NpeacTaBneHbl OCHOBHbIE KAaTEropuMmn CTENKXONAEPOB U KIoYEBbIE 0COOEHHOCTM.

Tabnuua. Cnncok KpynHemwmnx CTeMKXonagepoB pbiHKa UHCTPYMEHTOB AJIA Hape3aHUs Hapy>XHOM pe3bOobl B

Poccumn

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTHU CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpeaHsis

CpeaHsis

CpepaHsis

............................................ Hu3skas

Huakas

Hu3skas

WcTounukn: Tebiz Group
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KaHanb! gucTpubyunm MHCTPYMEHTOB AN Hape3aHusi HapyXXHou pe3bbbl B Poccuum

Hwxe npeacrasneHa Tabnvua ¢ kaHanaMmm gucTpubyLumnm MHCTPYMEHTOB Af1si Hape3aHUsi Hapy)XHOW pe3bobl

B Poccumn.

Ta6nuua. CTpyKTypa AUCTPUOYLIMN MHCTPYMEHTOB ANA Hape3aHusi Hapy)XHoW pe3b6bl B Poccum

RIS AOM OnucaHue TpeHa
AUCTPUOYLLUK

PocTt ns-3a ctpatermu ............

OnToBbIE NPOAAXKN 0 s
op | e e CHWXeHne ns-3a ...........
...................... «.. /0
............................................................ yMepeHHbM pOCT 13-3a pa3BuTuA
Tpengepbi U ........... e |
-puTein O | T PocT gonwu ...-3aka3oB

UcTouHukm: Tebiz Group

Onarpamma. CTpyKTypa AUCTPMOYLUM MHCTPYMEHTOB OJ1s1 Hape3aHusi Hapy>XXHOW pe3b0Obl B Poccumn

CtpykTypa auctpmbyuum B Poccum

20.

NcTouHukn: Tebiz Group

TyreBiz

= XXXXXXX XXXXXX

= XXXXXX

= XXXXXXXXXK XXXXX

= XXXXXXX XXXXXXX
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CTpykKkTypa notpebrieHnss MIHCTPYMEHTOB ANs Hape3aHUsl HapyXXHOW pe3b0Obl No
otpacnsam B Poccuum, [%]

HanbonbLunii BeC B CTPYKTYype NOTPEONEHNS MHCTPYMEHTOB 4151 HApe3aHusl Hapy>KHOW pe3bObl, MO JaHHbIM

Tebiz Group, NPUXOANTCA HA OTPACITD ...vvvvnvenenennnnnn. T (XX%).

Tabnuua. CTpykTypa noTpebneHns MHCTPYMEHTOB Af1 Hape3aHUA HapyXHOM pe3bObl Mo oTpacnsam B

TpeHA

CpeAHasa AOAS
ATPEIEE notpe6aeHus, %

Poccumn

OnucaHue cermeHTa

......................... XX% OCHOBHOE MPUMEHEHNE — .......veeeeennni, PocT n3-3a cnpoca Ha

XX% Mcnonb3yeTcsa B NPOU3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooeeenee.

CHWXeHne ns-3a

....................... TUOKAS ..o e

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMNopTo3amMeLLeHns n
......................................... pasBnTUA NPOM3BOACTB.
[poumne otpacnu B e i

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKkTypa noTpebneHnsa MHCTPYMEHTOR AJA Hape3aHUA HapyXXHOM pe3b0bl MO oTpacnsiM B

Poccumn
C1pykTypa notpebneHusi no orpacnam B Poccun r TEBIZ
JG ROUP
“ = XXXXXXX XXXXXX
‘ = XXXXXX
D.9.0.0.000000.9.9.0.0.0.¢

= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbLIX NOTPebUTENEen UHCTPYMEHTOB AN Hape3aHUs HapYyXXHOW pe3b0Obl
B Poccun

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiaa noTpebuteneit Toeapa No OCHOBHLIM OTpaCHsIM.

Tabnuua. O630p OCHOBHbLIX NOTPeduTenen MHCTPYMEHTOB AN Hape3aHUs HapyXXHOW pe3bObl N0 OTpacnaMm

B Poccun

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

VT = T N

L V= T = 2N

OTpacnb 3

Y P= T i N

L Y1 F= T 2

OTpacnb 4

Y P= T i N

V=T 2N

OTpacnsb .....

VT = T e N

Y =T 2N

WcTouHukun: Tebiz Group
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BEOYLWWE NPOU3BOAUTEIIN MHCTPYMEHTOB OA
HAPE3AHUA HAPY)XXHOWN PE3bBbl B POCCUU

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, oCHOBaHHOMY Ha aHanM3e BTOPUYHON MHGOPMALIMK NO PbIHKY. YKa3aHbl CyMMapHble NokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHcoOBbIe NokKa3aTenu BeAyLnx I1pOVI3BO.D,VITenel7I MHCTPYMEHTOB Ans
Hape3aHusa HapyXHou pe3bbbl B Poccum
Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCHe HeonmnadyeHHblX), NpeabaBreHHbIX opraHu3alnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

B penTuHre KpynHemwmx nponssoauTenen ... No Bblpyyke OT MPOAaX nepBoe MeCTO 3aHUMaEeT ........ (v
pybnewn). Ha BTopom mecTe - ... (.... pybnen). TponKy 3aMbIkaeT KOMNaHUS ...... (..... pybnen).

Ta6nuua. Bolpyyka Begylumx npovussoauTenen MHCTPYMEHTOB AJisl Hape3aHus HapyXXHoW pe3b6bl B Poccuu,

[MnH.py06]

Bbipy4ka oT npoaax, MIlH.py6

Mpoussogutenb

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ...
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAXK B OTPACNN NepBble TPU MecTa 3aHMManu criegytolme KoMmnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb Bepgylwmx NpoMsBoauTeneil MHCTPYMEHTOB ANA Hape3aHUsA HapyXHOWN pe3bObl B

Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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25.

Aunarpamma. Bbipy4yka u npu6binb BeayLwmx NpousBoauTenieri MHCTPYMEHTOB ANSl Hape3aHUsa HapyXXHOM

pe3b6bl B Poccun

Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... S S N—
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

MNpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HaroroB, U3HOCa 1 aMmopTu3aLuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paBGoTaloT B pasHbIX YCIOBUSX, TaK KaK UCKIOYaeT BMNUSHAE HAarNOroBoi
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA BeAywwmux nponsBoauTerien MHCTPYMEHTOB AJisl Hape3aHus HapyXHou pe3bbbl B Poccum,

[MnH.py06]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | no ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepmnsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3HayveHune koadpdurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBUcrMa OT 3aeMHbIX MCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaAHCOBO HE3ABUCUMBLIMU CTalM ..., ..., ....

Tabnuua. KoadcpuumneHT aBTOHOMUM BeaoyLUUX NPOU3BOAUTENEN MHCTPYMEHTOB Al Hape3aHUs HapyXHOMN

Mpoussoautenb

pe3bbbl B Poccumn

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

pocTta, %

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

27.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

Mpumeyanue: KoadhdrumneHT TekyLlen NMKBUAHOCTY SBNSIETCA MEePON NnaTexecnocobHOCTM opraHm3aumm, CnocobHOCTM
norawaTb Tekylme obasaTenscTBa opraHnsaummn. KoadduumeHT TekyLen MMKBMOHOCTM PacCUUTLIBAETCA Kak OTHOLIEHNe
0BOPOTHBIX aKTUBOB K KpaTKOCPOYHbIM 065A3aTenscTBaM. Yem Boille 3HavYeHre KoadduumeHTa TekyLen MMKBUAHOCTU, TEM Bbille
TIMKBMAHOCTb aKTUBOB KOMMaHUW. 3HaveHne KoadduLUmMeHTa Huxe HOpMbl FOBOPUT O BEPOSATHBIX TPYAHOCTAX B NOralleHnm
opraHusaumen cBoux TekyLmnx obasatenbcTB. CrMLLKOM BbICOKUIN KOI(PMULMEHT TEKyLLEN NMMKBUOAHOCTY TaKKe He XernaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
dVHaHCHpoBaHus.........

B pentuHre nukemgHoctn, Hanbornee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOU3BOAUTENEN NnepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadpdpuumeHT TekyLwen NMKBUAHOCTU BeayLLMX NPpOU3BOAUTENIEN MHCTPYMEHTOB ONs Hape3aHus

Hapy>XHou pe3b6bl B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

28.

VICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aunm coctaBnseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTV Npoaa
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHv3aunin ¢ AnMTenbHbIM LMKIOM NPOM3BOACTBA, peHTabenbHOCTb Npoaax byaeT Bbille, 415 “BbICOKOOOOPOTHLIX BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMU CTanu cneayrowme NpeanpusaTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npoaax (ROS) Beaywmnx nponsBoguterie MHCTPYMEHTOB AJisi Hape3aHus

Hapy»XHou pe3b6bl B Poccun

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroYeBbiX KOAPdMLMEHTOB 1 NokasaTeneln huHaHCcoBOro aHanmusa. Micnonb3yeTcsa Ans cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanuaa KoadduumeHTa aBTOHOMMU, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTM COBCTBEHHOMO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka puHaHCOBOro COCTOSIHUA BeAyLUX Npou3BoanTenen MHCTPYMEHTOB Ans

Mpoussoautenb

Hape3aHUA HapyXHoW pe3bbbl B Poccum

OueHka ¢pMHaAHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMM BeayLwmx nponsBoauTenen MHCTPYMEHTOB AN Hape3aHusA
HapyXHou pe3bbbl B Poccun

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeaylmMx Nponu3BoguTenen MHCTPYMEHTORB Af1A Hape3aHUA HapyXXHOM pe3b0bl B

Poccun, [MnH.py6]

MHBecTUUMKN, MNH.PY6

Mpounssogutens

1 | AO ...

2 | 000 ......
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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YncrneHHOCTb COTPYAHUKOB BeAyLMX Npou3BoauTerien MHCTPYMEHTOB Ans
Hape3aHusa HapyXHoW pe3bObl B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTb COTPYOAHMKOB BeAyLIMX NPOU3BOAUTENIEN MHCTPYMEHTOB A1 Hape3aHUs HapyXXHOMN

pe3bbbl B Poccuu, [yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTU MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOANTENBHOCTU TpyAa U 3MEKTUBHOCTN AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YncneHHOCTb COTPYOAHUKOB BeAyLIMX NPOU3BOAUTENIeN MHCTPYMEHTOB ANl Hape3aHUs HapyXXHOMN

pe3bbbl B Poccun, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Ouarpamma. UHBecTULMU M NPUGLINbL BeaylMUX NpoM3BoaUTeNen MUHCTPYMEHTOB Afsi Hape3aHUsA HapyXHOMW
pe3b6bl B Poccun

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMNOPT MHCTPYMEHTOB A5A HAPE3AHUA
HAPY)XXHOWU PE3bEbl B POCCUIO

[MpumeyaHue: AHanM3 poCCUNCKOro MMMNopTa UHCTPYMEHTOB AN Hape3aHusi Hapy>HOM pe3bbbl npoBoaunca no TH BN ......

AnHamMuKa poCCUNCKOro UMNOpPTa MHCTPYMEHTOB ANA Hape3aHUA Hapy>XHOW
pe3bbbl B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
MMMopTa UHCTPYMEHTOB A1 HApe3aHUsi HapyXHoW pe3bbbl, No AaHHbIM Tebiz Group, B ... I. NOKa3bIBaeT,
YTO MHTEPEC K UMMNOPTHOW NPOAYKLMM CO CTOPOHbLI POCCUIACKUX NOTpebuTenen ...... M K KOHLY roga oobem

umnopTa B Poccuto coctasun ...... NPOAYKLMN.

Mpadmk. AnHammnka pocCUNCKOro MMNopTa MUHCTPYMEHTOB AJisl Hape3aHuUsi Hapy)XXHOW pe3b6bl B

HaTyparbHOM BblpaXeHunun

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKTypa UMNOpPTa MHCTPYMEHTOB ANA Hape3aHusi Hapy)XHoW pe3b6bl B Poccuio no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro MUMNopTa MHCTPYMEHTOB AN Hape3aHusA
Hapy>XHou pe3bbbl no Buaam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poOCCUMCKOro MMMopTa WHCTPYMEHTOB AN Hape3aHusi Hapy>XHOW pe3bObl No Buaam, Mo
AaHHbIM Tebiz Group, .............

Tabnuua. O6bemMbl UMNOPTa MHCTPYMEHTOR A1 Hape3aHUA HapyXXHOM pe3b6bl No Bugam B Poccutio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa WUHCTPYMEHTOB Ad Hape3aHuAa Hapy)KHOI‘;l pe3b6bl no LuUeHOBbIM CermMeHTam
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTaLmns POCCUNCKOro MMMOPTa MHCTPYMEHTOB AN Hape3aHUsA HapyXXHOW pe3bObl No

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble NOCTaBLWMUKU UHCTPYMEHTOB AJ11 Hape3aHUsi Hapy>XHOU pe3bObl
Ha pbiHKe P8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6bnuua. 3apybexHble NOCTaBLMKMA MHCTPYMEHTOB ANIA Hape3aHUs Hapy)XHOW pe3b0Obl Ha pbiHKe P®

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

38.
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Poccuinnckue ompmMbI-UMNopTeEPbl MHCTPYMEHTOB AJ11 HApe3aHUsl Hapy>KHOWU
pe3b0Obl Ha pbiHKe P®? *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue oupmMbi-MMNopTepbl UHCTPYMEHTOB Of151 Hape3aHUsi HapY>XHOW pe3bObl

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa

39.
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PeATUHr MMNOPTHLIX OPEeHAOB MHCTPYMEHTOB AN Hape3aHUA HapyXHOW
pe3bbbl B Poccuio® *

Cpean MMMOPTHbLIX TOProBbIX MapoK HavmbonbluMe 06beMbl MHCTPYMEHTOB Af1S HApPe3aHWsi HapyXHOW

pesbbbl y ...... ,

Tabnuua. PeMTUHI MMNOPTHLIX OPEeHOOB MHCTPYMEHTOB AN Hape3aHUs HapyXXHou pe3bobl B Poccuio

=
)

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

40.
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UMnopT MHCTPYMEHTOB AN Hape3aHUA Hapy>XHOWU pe3bbbl B Poccuro no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUICKOrO MMNopTa MHCTPYMEHTOB AOS151 HApe3aHnsa HapyXHown pe3bbbl, N0 AaHHbIM Tebiz

Tabnuuya. AMNOpT MHCTPYMEHTORB AN Hape3aHUA HapyXHou pe3bbbl B Poccuto no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA
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VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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42

Onarpamma. CTpyKTypa poOCCMUCKOro MUMnopTa MHCTPYMEHTOB AN Hape3aHUsA Hapy>XHOM pe3bObl No

KPYNHEWLWUM CcTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUMIACKOro MMNopTa MHCTPYMEHTOB AIA Hape3aHUsl Hapy)XXHOW pe3b6bl No cTpaHam

no UeHOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jingupyowme cTpaHbl N0 UMMNOPTY UHCTPYMEHTOB ANsl Hape3aHusi Hapy)KHoW pe3b6bl B Poccuio

no UeHoOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa MHCTPYMEHTOB A1 Hape3aHUA HapyXHoM pe3bObl No

BedyLWMM CTpaHam B ... I.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

44
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MMnopT MHCTPYMEHTOB ANSA Hape3aHUA HapyXXHOWU pe3bObl No heaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeinwmm no HaTypanbHbiM 06beMam BBO3a MHCTPYMEHTOB Af1si HAape3aHUsi Hapy»kKHOW pe3bbbl OKPYrom

B..Tl.cTan..... c ponen ....%.

Tabnuua. UMNOpT MHCTPYMEHTOB Al Hape3aHUA HapyXHoM pe3bObl No deaepanbHbIM OKpyram Poccun B

HaTypanbHOM BblpaXeHunu

®PepepanbHblie okpyra P®

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UMNopT MHCTPYMEHTOB ANsl Hape3aHUsi Hapy>XHOW pe3b6bl No eaepanbHbIM Okpyram Poccum

B HaTypaJlibHOM Bblpa*XeHUu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MMnopT MHCTPYMEHTOB AN Hape3aHUsA Hapy>XHOWU pe3bObl N0 pernoHam
Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMNopT MHCTPYMEHTOB AJIsl Hape3aHUA HapyXXHOW pe3b6bl No permoHam Poccun B HaTypanbHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
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[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
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N
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Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Fpadmk. CTpyKTypa poCCUINCKOro MMNopTa MHCTPYMEHTOB AJisl HApe3aHUs Hapy>XHOW pe3b6bl MO OCHOBHbLIM

permoHam B HaTypalibHOM Bblpa*XeHUu
r TEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTonMOCTHOM BbipaxeHuu, [Tbic.aonn]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butua umnopta MUHCTPYMEHTOB OJ151 HAape3aHUsi HapY>XHOW pe3b0Obl NO BeAyLUM

permoHam Poccuu B ... T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. AMNOPTHbIE LiEHbl MHCTPYMEHTOB A1l Hape3aHUsi HapyXHOW pe3b0bl, N0 AaHHbIM Tebiz Group,
Haxoamucb B MHTepBare ...-.... MakcumanbHbIi FO4OBOW NMPUPOCT CpeaHMX AONNapoBbIX LeH BBO3a Obin

3adMKCUPOBaH B ... rogy u coctaeun ...%, a Hambornbluee nageHue LeH 6bino B ... rogy (-...%).

Ta6bnuua. AuHamuka USD ueH nmnopTa MHCTPYMEHTOB ANA Hape3aHUA Hapy>XHOW pe3bObl

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD LeH nmMnopTa MUHCTPYMEHTOB AN Hape3aHUs HapYy>XHOW pe3bOobl

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIiX LleH MMMOPTa MHCTPYMEHTOB AN Hape3aHUA HapyXXHOW pe3b0bl

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MMNOpTa MHCTPYMEHTOB ANl Hape3aHUA HapyXXHOM pe3bbbl No Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ...r. cpeamn TOl cTpaH MnopTa MHCTPYMEHTOB 41151 Hape3aHUs HapyXHoW pe3bbbl B Poccuto, No 4aHHbIM

Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
cTpaHaM cocTaBuna ....

Tabnuua. LleHbl uMnNopTa MHCTPYMEHTOB AN Hape3aHUsA HapyXXHou pe3bOobl B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa MHCTPYMEHTOB AJIA Hape3aHus HapyXXHoW pe3bbbl no PO Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccrMmnckmim permoH noslydyeHnst MMnopTa MHCTPYMEHTOB A1 Hape3aHUsi Hapy>KHOW pe3b0bl,
.., B ... I. AMNOPTMPOBan NPoAyKUMo No LeHe .... 1o cpaBHEHMIO C NpeablayLlero roga LeHa nocTtaBok

BbIpOCIa Ha ....

Ta6nuua. LleHbl MUMNOpPTa MHCTPYMEHTOB AJIA1 Hape3aHUA HapyXHOW pe3bOobl No pernoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB No KOJIn4eCTBY UMNOPTHLIX NOCTAaBOK MHCTPYMEHTORB A1

Hape3aHuUsA HapyXHou pe3bbbl B Poccumu

NcToYHMKM: ..... , Tebiz Group
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IKCMNOPT UHCTPYMEHTOB OJ14 HAPE3AHUA
HAPY)XXHOW PE3bEbl N3 POCCUU

[MpumeyaHue: AHanM3 POCCUMINCKOro AKCMopTa MHCTPYMEHTOB AN Hape3aHusi HapyXXHou pe3bbbl npoBoamncsa no TH B3 .....

AnHamMukKa poCCUMNCKOro aKCrnopTa UHCTPYMEHTOB A1 Hape3aHUsl HapyXXHOM
pe3bbbl B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuitickne akcnopTepbl B ... oAy BbiBe3NM U3 cTpaHbl ... CTaTUCTMKa POCCUMIACKOrO 3KcrnopTa
WMHCTPYMEHTOB AJ1si Hape3aHusi Hapy>XHON pe3bbbl, Mo AaHHbIM Tebiz Group, B ... T. MokasblBaeT, YTO
NHTEPEeC K 3KCMOPTHOM NPOAYKLMM CO CTOPOHbLI POCCUICKMX NOTpebuTenen Belpoc Ha ...%, U K KOHLY roga
06beM 3KcrnopTa MHCTPYMEHTOB A1 HAape3aHUsi Hapy»KHOW pe3bbbl M3 Poccun cocTaBun ... NPOAYKLUMMN.

Fpaduk. IMHamMmMKa poCCUMCKOro aKCNopTa MHCTPYMEHTOB AJIA Hape3aHUs HapyXHOW pe3b0Obl B

HaTyparbHOM BblpaXeHunun

P 1€B1Z
,’ GROUP
mmm O6bLEeM 3KCMopTa B HATyparnsHOM BbIpaXeHUn Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

AOunarpamma. CTpyKTypa aKcrnopTa MHCTPYMEHTOB A5l HApe3aHUs Hapy»XHol pe3bbbl N3 Poccum no LeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro 3KCNopTa MHCTPYMEHTOB AN Hape3aHusA
Hapy>XHou pe3bbbl No Buaam B 2021-2025 rr.Y’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUMIACKOro 3KCMnopTa MHCTPYMEHTOB NSl Hape3aHusi Hapy)XHOW pe3bbbl Mo Buaam, no
AaHHbIM Tebiz Group, npeacraeneHa .....

Tabnuua. O6beMbl IKCNOPTa UHCTPYMEHTORB AJ11 Hape3aHUA HapyXXHoM pe3b6bl No Buaam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCNopTta WHCTPYMEHTOB O51d Hape3aHuA Hapy>|<H0|7| pe3b6bl no uUeHoOBbIM CerMeHTam
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTauus poCCUNCKOro 3KCNOopTa MHCTPYMEHTOB Al Hape3aHusi Hapy>XHOW pe3bObl No

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinckue KomnaHMM-aKCNOpTepbl MHCTPYMEHTOB ANA Hape3aHUA
Hapy>XHOM pe3bObl Ha pbiHKe PP18 *

OCHOBHbIE POCCUICKME SKCNOPTEPBI UHCTPYMEHTOB Afsl HApe3aHUsA HapPY)XHOWM pe3bbbl XapakTepuayrTcs
...... no gaHHbIM Tebiz Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aoMKCUPOBaH .......

Tabnuua. Poccumckue KOMnaHUnM-aKCnopTepbl UHCTPYMEHTOB AN Hape3aHUsA Hapy>XHOM pe3bObl Ha PbIHKe
PO

LleHOBbIe cermeHTbI AKTMBHOCTb KOMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ... e
2 ooo'Tho ... L
S AO 'CK ...... low-priced Beicokas | ...
4 | OO0 ... 96
5 OO0 ... e
6 OO0 ... e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | A0 ... 72
12 /OO0 ... Hw3kasa | ...
13 | 00O "....... e
14 | ooO'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | ...
19 | OO0 ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 | o0o0O0°.... Hugkaa | ...
23 | AO ...
29 | o
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dupMbI-NOKynaTesiv 3KCNopTa MHCTPYMEHTOB A1 Hape3aHus
Hapy>XHOM pe3bObl Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie (hMpMbI-MOKynaTenu 3KCNopTa MHCTPYMEHTOB AJisl Hape3aHUsA HapyXXHOW pe3b0Obl Ha

pbiHKe P®
Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | . TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 /000 ...~
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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OKCMNOPT UHCTPYMEHTOB AN Hape3aHUA HapyXHOW pe3bObl B Poccuto no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCMICKOro 3KCropTa MHCTPYMEHTOB ANs Hape3aHWsi Hapy>HOW pe3bObl B ... . Bbirnsaena

Tabnuua. QKCNOPT MHCTPYMEHTOB ANA Hape3aHUsA HapyXXHou pe3bO6bl B Poccuto no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L
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Ol N0 |b~lwW| N

[EnY
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BbeTHam

N
»

LLBeumns

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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59.

Onarpamma. CTpyKTypa poCCMMCKOro 3KCNopTa MHCTPYMEHTOB AN Hape3aHUsi HApPY>XHOW pe3bObl No

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

= o mo Ka3axcTaH

[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pOCCUMIACKOro 3KCnopTa UHCTPYMEHTOB ANA Hape3aHusi Hapy)XXHOW pe3b6bl No cTpaHam

no UeHOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Owvarpamma. Jlugupylowme cTpaHbl MO IKCMOPTY MHCTPYMEHTOB ANA Hape3aHUsl Hapy)XXHOW pe3bObl U3

Poccum no ueHoBbIM cermeHTam B HaTypalibHOM BblpPaXXeHuu, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LieHa akcnopta B ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa poOCCUMCKOro 3KCMopTa MHCTPYMEHTOB NSl Hape3aHUsi Hapy>XXHOW pe3bObl No

BegyLMM CTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

CTpaHbl

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | W%
3 CaypoBsckad Apasus | L L%
4 | % L
5 | ... % L
6 | ... % L
7 Kawapa L %
8 | ... %
9 | ... W%
10 | Pecnybnuka benapyce | .. L%

MIcToYHuMKM: ..... , Tebiz Group
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OKCMNOPT UHCTPYMEHTOB ANA Hape3aHUA HapyXHOW pe3bObl No
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM OGbeMam BbiBO3a WMHCTPYMEHTOB Aflsi HapesaHusi HapyXHOW pe3bObl

OKPYrOM B ... I. CTan ..... c ponemn ....%.

Tabnuua. dKcnopT MHCTPYMEHTOB AN Hape3aHUsA HapyXXHoW pe3bOobl No hegepanbHbLIM okpyram Poccuu B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumin 06bem 3KCMOPTHBLIX MOCTABOK MHCTPYMEHTOB Afsi HApe3aHWsi Hapy)XHOW pe3bObl B ... T.
OCYLLECTBNANCA B ... (... MIH.AoNM). BTopoi no 06bemy NOCTaBoOK - ... C NOKasaTesnem ... MIH. 4o,

AKCNOPT UHCTPYMEHTOB A1 Hape3aHUs Hapy)XXHON pe3b0Obl N0 pernoHam
Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywwmx no obbemy akcnoprta cyobvektoB P® (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Tabnuua. KCNopT MHCTPYMEHTOB AJisl HApe3aHUA Hapy»XHOW pe3bbbi No permoHamMm Poccuu B HaTypanbHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢1

N
(o))

N
~

o~
w

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

28 | MNepmckun kpaw

29 | lNckoBckasi obnacTb
30
31
32
33
34
35
36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpacdmk. CTpyKTYypa pOCCUNCKOro 3KCNopTa MHCTPYMEHTOB AJIA Hape3aHUA Hapy>XHOW pPe3b0bl MO OCHOBHbLIM

permoHam B HaTypaJlibHOM Bblpa*eHUU

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa MUHCTPYMEHTOB AJ1A Hape3aHUA HapyXXHOM pe3b0bl N0 BegyLwmum

PervoHbl P®

permoHam Poccuu B ... T.

CpegHAA ueHa

CAGR, 2021-2025

HartypanbHbin

06bLEeM IKCnopTa, ...

aKcnopTa, ... I. r. [%] r

Poccuickaa ®egepauua | L. L%
i |\ ... %
2 T %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 ... L “%
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... %
10 | KpacHogapckuii kpar | L % L
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCMOPTHbIE LieHbl UHCTPYMEHTOB AJ1s1 HAape3aHUsi Hapy)XHoW pe3bbbl, No AaHHbIM Tebiz Group,
Haxoaucb B UHTepBarne ...-.... MakcumarnbHbI ro4oBOV NPUPOCT CpeaHuX OOMNapoBbIX LeH BbiBO3a Obirn

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD ueH 3kcnopTa MHCTPYMEHTOB ANl Hape3aHUA HapyXXHOM pe3b0bl

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacmk. AuHamuka USD LeH aKcnopTa MHCTPYMEHTOB AN Hape3aHUs HapYy>XHOW pe3bOobl

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIX LieH 3KCnopTa UHCTPYMEHTOB AJisi HAape3aHUs HapyXXHOM pe3bObl

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIEH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBneHa HuXe.

Ta6nuua. LleHbl 3KcnopTa MHCTPYMEHTOB OJ1s1 Hape3aHUsi HapY>XHOW pe3b0Obl NO BUaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ...r. cpean TOI cTpaH 3KcnopTa MHCTPYMEHTOB 4151 Hape3aHusi HapyXHOW pe3bbbl B Poccuio, No 4aHHbIM
Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
CTpaHam cocTaBuna ....

Tabnuua. LleHbl 3KcnopTa MHCTPYMEHTOB ANl Hape3aHusi HapyXXHOW pe3bbbl B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KCnopTa MHCTPYMEHTOB ANl Hape3aHusi Hapy)XHoW pe3b6bl no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCUMCKUn perMoH Nosty4eHmst SKCnopTa MHCTPYMEHTOB A1 HAape3aHUs HapY>KHOW pe3b0bl,
. B ... . 9KCNOpPTMpOBan NpoAyKUMIO No ueHe .... [1o cpaBHeHUo ¢ npeablayLwmMMm roaoM LeHa nocTaBoK

BbIpOCIa Ha ....

Tabnuua. LleHbl 3KcnopTa MHCTPYMEHTOB AJ1s1 Hape3aHusi HapyXXHOM pe3bObl No permoHam PO

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpa(bvu(. Pacnpe.qeneHMe LeHOBbIX CerMeHTOB NO KOJIN4YeCTBY 3KCNOPTHbLIX NOCTaBOK MHCTPYMEHTOB AO11A

Hape3aHuUsA HapyXHou pe3bbbl B Poccumu

NcToYHuMKM: ..... , Tebiz Group

69 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
WHCTPYMEHTOB N HAPE3AHUA HAPY>KHOWU
PE3bbbl

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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NMporHo3 o6bema pbiHKa MHCTPYMEHTOB AN Hape3aHUA Hapy>XHON pe3bObl B

Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

HeraTuBHbIN cueHapun

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. NMporHo3 cnpoca n NnpennoXxeHusi Ha pbiHKe MHCTPYMEHTOB OJ1s1 Hape3aHusi Hapy>XHOW pe3b0Obl B

lNMpeanoxeHue

/ Cnpoc

Poccum no HeraTMBHOMY cLeHapuio

MpounsBoacTBO Umnopt

N3meHeHune
CKNnaacKunx

OobLem

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

71.
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Ta6nuua. NMporHo3 o6bema pbiHKa MHCTPYMEHTOB ANl Hape3aHUA HapyXHou pe3bbbl B Poccum no

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

HeraTMBHOMY cLeHapuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bema pbiHKa MHCTPYMEHTOB AJisl Hape3aHUA HapyXXHoM pe3bbbl B Poccuu no

lNog

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

HeraTuBHoMy cueHapuio, [USD]

O61Lem pbiHKa, gonn O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

72.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMOHHOMY cLieHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca v NpeanoXeHUst Ha pbiIHKe MHCTPYMEHTOB AJisl HAPEe3aHUA Hapy»XHOM pe3b6bi B

lNMpeanoxeHue

Poccuu no WHEepPUNOHHOMY CUueHapuro

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

73.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[lokasaTenn WHHOBALMOHHOIO cueHapuna pasBuUTUA pPblHKa MHCTPYMEHTOB OJ14 Hape3aHud Hapy)I(HOIZ

pe3bbbl NpeacTaBneHsbl.

B HaTypanbHOM BbipaxeHUu

Ta6nuua. NMporHo3 cnpoca n npeanoXxeHus Ha pbiHKe MHCTPYMEHTOB OJ1s1 Hape3aHusi Hapy>XXHOW pe3b0Obl B

MpepnoxeHue

/ Cnpoc

Poccum no WHHOBAUMOHHOMY CLeHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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75.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa MHCTPYMEHTOB AJisl Hape3aHus
HapyXHou pe3bbbl B Poccuun B 2026-2035 rr. B HaTypanbHOM BblpaXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpacpuk. NMporHo3 canbpo ToproBoro 6anaHca pbiHKa UHCTPYMEHTOB AN Hape3aHUA Hapy>XHOM pe3bOobl B

Poccum
T 1EBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= o= LHEePLIMOHHbIN CLEeHapun WHHOBALIMOHHbLIN CLieHapumn
-~ - ® ® ® L ® ® o e
~ -
[ ) - PS
® =
O @

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa MHCTPYMEHTOB AN Hape3aHust HapyxHomn pe3bbbl B Poccumn B 2021-2025 rr., [py6]

2. ImHamuka obbema pbliHKa MHCTPYMEHTOB Af1s1 Hape3aHusi Hapy>kHoln pe3bObl B Poccum B 2021-2025 rr., [USD]
3. TeMnbl pocTa OCHOBHbLIX MOKa3aTenemn pbiHka MHCTPYMEHTOB 4151 HApe3aHus Hapy>XHoW pe3bbbl B 2021-2025
rr., [%]

4. Canbgo Toproeoro 6anaHca pbiHka MHCTPYMEHTOB ANs Hape3aHusl HapyHow pe3bbbl B Poccnn B 2021-2025
IT., B HATypanbHOM 1 CTOMMOCTHOM BbIPp&XXeHUU

5. CermeHTaLunsa pOCCMINCKOrO pPbiHKa MHCTPYMEHTOB ANS Hape3aHWs HapyXHoW pe3bbbl no Bugam B 2025 r., [%]

6. CermeHTaLmsa pOCCMNCKOrO PbiHKa MHCTPYMEHTOB ANS Hape3aHWst HapyXHOW pe3bbbl NO LLEHOBLIM CErMEHTaM B
2025 r., [%]

7. OnHamMmmka poccMMCKOro UMNopTa MHCTPYMEHTOB 41151 Hape3aHUs Hapy>KHOW pe3bbbl B HAaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

8. InHammka pocCMINCKOro MmMrnopTa MHCTPYMEHTOB AN HApe3aHUs Hapy>HOW pe3bbbl B CTOMMOCTHOM
BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa pPOCCUNCKOro MMNopTa MHCTPYMEHTOB ANSA Hape3aHWst Hapy>XHON pe3bbbl NO KPYMHENLWMM CTpaHaMm B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

10. CTpyKTypa pOCCUNCKOro MMNopTa MHCTPYMEHTOB AN Hape3aHWst HapyXHON pe3bbbl NO BeayLUM CTpaHam B
CTOUMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUINCKOro MMnopTa MHCTPYMEHTOB A1 HApe3aHUsi HapyXXHOW pe3bObl MO OCHOBHbLIM PErMOHaM B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMnopTa MHCTPYMEHTOB A1 HApe3aHUsl Hapy>XHOW pe3bbbl MO OCHOBHbLIM PErMOHaM B
CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD LeH nmnopTta MHCTPYMEHTOB 4118 Hape3aHus Hapy>Hou pesbbbl B 2021-2025 rr.,
[Teic.gonn/T]

14. OuHamuka pybneBbix LieH MMNopTa MHCTPYMEHTOB AN Hape3aHus Hapy»Hou pe3bbbl no rogam B 2021-2025
Ir., [TbIC.py6/T]

15. InHammka poCcCUMICKOro aKCnopTa MHCTPYMEHTOB 4118 Hape3aHUs Hapy>XHOW pe3bbbl B HAaTypanbHOM
BblpaxeHun B 2021-2025 rr., [TOHH]

16. InHamMmka poCCMINCKOro aKCnopTa MHCTPYMEHTOB A5 Hape3aHWs Hapy>KHOW pe3bbbl B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa pPOCCUNCKOro aKCnopTa MHCTPYMEHTOB AN Hape3aHUsi Hapy>XHOM pe3bbbl MO KPYyMHENLWMM CTpaHaMm
B HaTypanbHoM BblpaxeHun B 2021-2025 rr., [TOHH]

18. CTpyKTypa pOCCUNCKOro 3KCMopTa MHCTPYMEHTOB 151 HAape3aHUsi Hapy>KHOW pe3bbbl MO BeAyLLMM CTpaHaMm B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

19. CTpyKTypa pOCCUNCKOro aKcnopTa MHCTPYMEHTOB AN Hape3aHUst HapyXHON pe3bbbl N0 OCHOBHLIM permoHam

B HaTyparnbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]
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20. CTpyKTypa pOCCUNCKOro 3KCNopTa MHCTPYMEHTORB 4151 HAPE3aHMs HapY>XHOWM pe3bbbl MO OCHOBHLIM perMoHam
B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.0onn]

21. OuHamuka exerogHbix USD LeH aKkcnopTa MHCTPYMEHTOB 1151 HAape3aHusi Hapy>kHon pe3bbbl B 2021-2025 rr.,
[Tbic.gonn/T]

22. lnHamuka pybrneBbix LieH 3KCNopTa MHCTPYMEHTOB A5l HAape3aHus Hapy>kHoW pe3bbbl No rogam B 2021-2025
rr., [Teic.py6/T]

23. MNMporHo3 ob6bema pbiHKa MHCTPYMEHTOB AN Hape3aHust HapyXxHoun pe3bbbl B Poccumn B 2026-2035 rr., [py6]
24. MMporHo3 cooTHOLLIEHUS NPOM3BOACTBA Y MMMOPTa HA POCCUIACKOM PbIHKE MHCTPYMEHTOB A5l HAape3aHus
Hapy>Hol pe3bbbl B 2026-2035 rr. B CTOMMOCTHOM BblpaXKeHUN

25. MNMporHo3 canbgo ToproBoro 6anaHca pbiHka MHCTPYMEHTOB 4151 HApe3aHUs Hapy»How pe3bbbl B 2026-2035 rr.

B HaTypaJibHOM BbIpaXXeHnn

Cnucok gnarpamm

1. CpaBHeHue NponsBoACTBa M UMMOPTa HA POCCUACKOM PbIHKE MHCTPYMEHTOB Afs HApe3aHWUs HapyXXHOW pe3bObl
B 2021-2025 rr., [py6]

2. CTpykTypa gucTpmbyumm MHCTPYMEHTOB ANS Hape3aHus HapyxHown pe3bbbl B Poccum B 2025 1., [%]

3. CTpyKTypa noTpebneHns MHCTPYMEHTOB AN Hape3aHns HapyXHoM pe3b0bl No oTpacnsam B Poccum B 2025 1.,
(%]

4. Bbipyyka 1 npubbinb BeQyLnx Npon3BoauTene MHCTPYMEHTOB ANS Hape3aHus HapyXHow pe3bbbl B Poccun B
2024 r., [py0]

5. MuBecTuum n npmnbbinb BedyLMX NPOU3BOANTENEN MHCTPYMEHTOB AN1A Hape3aHus Hapy>KHOW pe3bbbl B
Poccun B 2024 r., [py06]

6. CTpyKTypa umnopTa MHCTPYMEHTOB AN1A Hape3aHus Hapy>KHou pe3bbbl B Poccuio no LeHoBbIM cermeHTam B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [%]

7. IMnopT MHCTPYMEHTOB ANsl HApe3aHWs HapYy)XHOWM pe3bObl N0 dheaepanbHbiM OKpyram Poccum B HaTyparnbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

8. IMnopT MHCTPYMEHTOB ANsl HApe3aHWA HapY)XHOW pe3bObl N0 dheaepanbHbIM Okpyram Poccum B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

9. CTpyKTypa aKcnopTa MHCTPYMEHTOB 4118 Hape3aHus HapyXHoW pe3bbbl n3 Poccumn no LeHoBbLIM CerMeHTam B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [%]

10. IKCNOPT UHCTPYMEHTOB ANS Hape3aHus Hapy>XHoW pe3bbbl No hegepanbHbiM okpyram Poccum B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

11. QKCNOPT UHCTPYMEHTOB AM1S HApe3aHUs HapyXXHoW pe3bbbl Mo dheaepanbHbiM okpyram Poccun B

CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6BbEM pbIHKa MHCTPYMEHTOB AN Hape3aHus HapyHou pe3bbbl B Poccun B 2021-2025 rr., [py6]

2. O6beM pblHKa MHCTPYMEHTOB ANsl Hape3aHust HapyxHou pe3bbbl B Poccnn B 2021-2025 rr., [USD]

3. banaHc crnpoca 1 NpeanioxkeHns Ha pbiHKE MHCTPYMEHTOB 151 HAape3aHusi HapyXXHoW pe3bbbl B Poccum B 2021-
2025 rr., [py©]

4. Temnbl poCcTa OCHOBHbIX NOKa3aTenen pblHKa MHCTPYMEHTOB A5l HAape3aHust Hapy>XHon pe3bbbl B 2021-2025
rr., [%]

5. CermeHTaumsi pOCCUNCKOro pblHKA MHCTPYMEHTOB ANl Hape3aHUs HapyXHow pe3bbbl o Buaam B 2025 r., [%]
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6. CermeHTaLusa POCCMINCKOrO PbiHKa MHCTPYMEHTOB ANS HApe3aHWsi Hapy)XHOW pe3b0bl MO LEHOBbLIM CErMeHTam B
2025 ., [%]

7. KaTeropun CTenkxonaepoB pbiHKa MHCTPYMEHTORB 41151 HApe3aHMs Hapy>KHOW pe3bbbl B Poccun

8. CTpykTypa gucTpmnbyumnm MHCTPYMEHTOB ANsi HApe3aHWsa HapyXHoln pe3bbbl B Poccnn B 2025 r., [%]

9. CTpykTypa noTpebneHnsa MHCTPYMEHTOB NS Hape3aHust HapyXXHoW pe3bbbl Nno otpacnam B Poccun B 2025 1,
[%]

10. O630p OCHOBHbIX NOTPEOUTENEN NHCTPYMEHTOB AN Hape3aHUsa HapyXHow pe3bbbl No oTpacnam B Poccumn
11. Bblpy4dka BegyLMx NPOU3BOANTENEN MHCTPYMEHTOB ANS Hape3aHus Hapy>kHoln pe3bbbl B Poccun B 2020-2024
., [py6]

12. MNpubbinb BeOyLLNX NPON3BOAUTENEN MHCTPYMEHTOB AJ1S HApe3aHus HapyXHow pe3bbbl B Poccnn B 2020-
2024 rr., [py6]

13. EBITDA BegyLuMx Npon3BoanTenen MHCTPYMEHTOB ANs Hape3aHnsa HapyHoi pe3bbbl B Poccun B 2020-2024
rr., [py6]

14. KoadpcuumeHT aBTOHOMUM BeAyLLMX NPOM3BOAMTENEN MHCTPYMEHTOB ANs Hape3aHWUs HapyXHOW pe3bbbl B
Poccum B 2020-2024 rr.

15. KoathbbmumeHT TekyLlen NMMKBUAHOCTU BEOYLLMX NPON3BOAUTENEN NHCTPYMEHTOB 4151 HApe3aHna Hapy>KHON
pe3bbbl B Poccum B 2020-2024 rr.

16. PeHtabenbHocTb npogax (ROS) BeayLmx nponssBognTenen MHCTPYMEHTOB AN Hape3aHusi Hapy>XHOW pe3b0Obl
B Poccum B 2020-2024 rr., [%]

17. PeliTuHroBas oueHka (oMHaHCOBOrO COCTOSHMSA BeOyLUMX MPON3BOANTENEN NHCTPYMEHTOB AN Hape3aHus
Hapy>xHon pe3bbbl B Poccuun B 2024 .

18. MlHBecTuun BegyLLmMx NnponssoanTenen NHCTPYMEHTOB ANA Hape3aHus HapyxHou pe3bbbl B Poccun B 2020-
2024 rr., [py©]

19. YUncneHHOCTb COTPYOHWUKOB BEOYLUMX MPON3BOANUTENEN MHCTPYMEHTOB AN Hape3aHUsa Hapy>XHOW pe3bbbl B
Poccun B 2020-2024 rr., [4en]

20. PeHTabenbHOCTb NepcoHana BedyLUMxX NPOU3BOANTENEN MHCTPYMEHTOB A1 HAape3aHUsi Hapy>XHOW pe3bbbl B
Poccun B 2020-2024 rT., [py6]

21. AMNopT MHCTPYMEHTOB AN Hape3aHus HapyXHow pe3bbbl B Poccuio no cTpaHam B HaTyparbHOM BbIpaXXeHUn
B 2021-2025 rr., [TOHH]

22. AMNopT MHCTPYMEHTOB AN Hape3aHus HapyXHow pe3bbbl B Poccuio no ctpaHam B CTOMMOCTHOM BbIpaXkeHnn
B 2021-2025 rr., [Tbic.aonn]

23. KapTa pa3BuTuUs pOCCMIACKOro UMMNopTa MHCTPYMEHTOB A1 HApe3aHUs Hapy>XHOW pe3bbbl No BegyLLUM
cTpaHam B 2025 .

24. IMNopT MHCTPYMEHTOB 1151 Hape3aHusl Hapy>HoW pe3bbbl No dhegepanbHeiM OKpyraMm Poccumn B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

25. IMnopT MHCTPYMEHTOB AN Hape3aHus HapyXHow pe3bbbl Mo degepanbHbIM Okpyram Poccuy B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

26. AMNopT MHCTPYMEHTOB AN Hape3aHus Hapy>XHoW pe3bbbl N0 permoHam Poccrmn B HaTyparnbHOM BbIPaXXEeHUN B
2021-2025 rr., [TOHH]

27. AMNopT MHCTPYMEHTOB AN Hape3aHus Hapy>XHoW pe3bbbl No permoHam Poccun B CTOMMOCTHOM BbIpaXXeHUU B
2021-2025 rr., [Tbic.gonn]

28. KapTa pa3sBuTns umnopTta MHCTPYMEHTOB A8 Hape3aHus Hapy>XHOW pe3bbbl No BeayLwmum permoHam Poccum B
2025.
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29. mHamuka USD ueH numnopTta MHCTPYMEHTOB 1151 Hape3aHusi Hapy»kHom pe3bbbl B 2021-2025 rr., [Tbic.gonn/T]
30. JuHamuka pybreBbiX LLeH MMNOpTa MHCTPYMEHTOB 4151 HAape3aHus Hapy>XHoW pe3bbbl B 2021-2025 rr.,
[TbiC.py6/T]

31. LieHbl MMnopTa MHCTPYMEHTOB ANS Hape3aHusa HapyXHow pe3bbbl B Poccunio no ctpanHam B 2021-2025 rr.,
[Teic.gonn/T]

32. LieHbl nMnopTa MHCTPYMEHTOB ANdA Hape3aHusa HapyxHou pe3bbbl no ®O Poccun B 2021-2025 rr.,
[Teic.gonn/T]

33. LieHbl mMnopTa MHCTPYMEHTOB ANdA Hape3aHusa HapyXHow pe3bbbl no pernoHam PO B 2021-2025 rr.,
[Tbic.gonn/T]

34. PacnpegeneHune LEeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHBIX MOCTABOK MHCTPYMEHTOB ANl HApe3aHus
Hapy>Hol pe3bbbl B Poccun B 2021-2025 rr., [Tbic.gonn/T]

35. 3apybexHble NOCTaBLLMKN MMMOPTa MHCTPYMEHTOB ANsl HApEe3aHWUs HapYy)XHOW pe3bObl Ha pbiHke PO

36. Poccwuiickue ompmbl-uMnopTepbl UHCTPYMEHTOB ANS Hape3aHus HapyXHOW pe3bbbl

37. UmnopTHble BpeHabl MHCTPYMEHTOB AN Hape3aHus Hapy>HoW pe3bbbl B Poccun

38. DKCNoPT MHCTPYMEHTOB AN Hape3aHus Hapy>KHoW pe3bbbl M3 Poccun no ctpaHam B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

39. BKCnopT MHCTPYMEHTOB A1 HAape3aHUs Hapy>XHoW pe3bbbl M3 Poccun no ctpaHam B CTOUMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

40. KapTta pa3But1sa pocCUCKOro aKcnopTa MHCTPYMEHTOB NS Hape3aHWs Hapy)XHOW pe3bbbl Mo BegyLum
cTpaHam B 2025 .

41. JKCNOPT UHCTPYMEHTOB ANS Hape3aHus HapyXHoW pe3bbbl No dheaepanbHbiM okpyram Poccum B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

42. JKCNOpT UHCTPYMEHTOB AN Hape3aHus HapyXHoW pe3bbbl Mo eaepanbHbIM okpyram Poccum B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.aonn]

43. JKCNOPT UHCTPYMEHTOB A11S Hape3aHus Hapy>How pe3bbbl No permoHaM Poccumn B HaTyparnbHOM BbIpaXXeHUn
B 2021-2025 rr., [TOHH]

44. JKCNopT UHCTPYMEHTOB AMs Hape3aHus Hapy>XHoW pe3bbbl N0 permoHaMm Poccun B CTOMMOCTHOM BblpaXXeHUn
B 2021-2025 rr., [Tbic.aonn]

45. KapTta pa3sutus akcnopTa MHCTPYMEHTOB AN Hape3aHWUst HapyXHOM pe3bbbl Mo BedyLMM pernoHam Poccun B
2025.

46. OuHammka USD ueH akcnopTa MHCTPYMEHTOB AN Hape3aHusa Hapy>KHou pe3bbbl B 2021-2025 rr., [Teic.gonn/T]
47. OnHamuka pybneBbix LiEH IKCNopTa MHCTPYMEHTOB A1 HAape3aHUs HapyHom pe3bbbl B 2021-2025 rr.,
[TbiC.py©/T]

48. LleHbl akcrnopTa MHCTPYMEHTOB Afsi HApe3aHWs HapyXHoW pe3bObl n3 Poccuu no ctpaHam B 2021-2025 rr.,
[Teic.ponn/T]

49. LleHbl akcnopTa MHCTPYMEHTOB Afsi Hape3aHus HapyxHon pe3bbbl o @O Poccum B 2021-2025 rr.,
[Teic.gonn/T]

50. LieHbl akcnopTa UHCTPYMEHTOB ANS Hape3aHus HapyXHow pe3bbbl no permoHam PO B 2021-2025 rr.,
[Teic.ponn/T]

51. PacnpegeneHune LLeHOBbLIX CETMEHTOB MO KONMYECTBY SKCMOPTHBIX NOCTABOK MHCTPYMEHTOB Afsi HApe3aHus
HapyXHon pe3bbbl n3 Poccum B 2021-2025 rr., [Thic.8onn/t]

52. Poccuiickne akcnopTepbl MHCTPYMEHTOB Afs Hape3aHUst HapyXXHOW pe3bObl

53. BapybexHbie NoKynaTenM MHCTPYMEHTOB 5151 Hape3aHusi Hapy>KHoWn pe3bbbl n3 Poccum
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54. MNMporHo3 obbema pbiHKa MHCTPYMEHTOB ANSA Hape3aHusl HapyXHOW pe3b0bl B Poccum no HeraTuBHOMY
cueHaputo B 2026-2035 rr., [py6]

55. MNMporHo3 obbema pbiHKa MHCTPYMEHTOB AN Hape3aHus HapyXHoW pe3bbbl B Poccnn no HeratuBHOMy
cueHaputo B 2026-2035 rr., [USD]

56. NMporHo3 ob6bema pbiHKa MHCTPYMEHTOB ANS Hape3aHusi HapyXXHon pe3bbbl B Poccumn no nHepLmoHHoOMY
cueHaputo B 2026-2035 rr., [py6]

57. MNMporHo3 ob6bema pbiHKa MHCTPYMEHTOB ANS Hape3aHusi HapyXXHon pe3bbbl B Poccuu no nHepLmoHHoOMy
cueHaputo B 2026-2035 rr., [USD]

58. NporHo3 o6bema pbiHKa UHCTPYMEHTOB A5 Hape3aHus Hapy>How pe3bbbl B Poccun no MHHOBaLMOHHOMY
cueHaputo B 2026-2035 rr., [py6]

59. MNporHo3 o6bema pbiHKa UHCTPYMEHTOB A1 Hape3aHus Hapy>How pe3bbbl B Poccun No MHHOBAaLMOHHOMY
cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX U NPUKNagHbIX MaTepuanoB Ans MPUHATUA
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyeckunin KOHCaANTUHI K aHanUTUYeckas nogaepkka NpoOeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayaUTOPCKMMU KOMMaHUAMK nNpu pa3paboTke cTpaTerun
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWHIKN, OTpacneBble 00beAWHEHUs, a TaKKe KOHCANTUHIOBblE W ayaUTOPCKME KOMMaHWW, BKYast
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHamUTUKOB M 3KCMEPTOB C OMbITOM MPOBEAEHUSA OTpacrfieBblX WU TOBAPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHaNUTUYECKUE MOAXOAbl W OOLLENPUHATbIE METOAMYecKue CTaHAapTbl OTpacreBbiX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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