AHanu3 pbiHKa xonoaLoB
B Poccum



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanns pblHKa xonoauos B Poccum - 2026. NokasaTenn n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanu3 NPou3BoAnTENen, CTaTUCTUKY MMNOPTA, UCCNeoBaHMe LeH, COCTaBeHne penTUHIOB
@O 1 perMoHoB, OTYET O NPOrHO3€e Pa3BUTUSA pbiHKa Ha 10 NeT No HeraTUBHOMY, MHEPLUOHHOMY U UHHOBALMOHHOMY
CLIeHapuio C y4eTOM BIIUSAHUS reONONUTUYECKUX PUCKOB, KOH(PNMKTOB, CaHKLMIA, NaHOEMUIA, SKOHOMUYECKOM
CcUTyauun 1 BO3MOXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHOBHbIe pa3genbl UccriefoBaHUs:
O6beM pbliHKa X0r0oaLoB

Poccuiickoe nponsBoacTBo
Mpounssogutenu

AHanus nmnopra

I'IporH03 pblHKa XxofioguoB B Poccuu

®PakTbl O pbIHKE:

CpenHerogoBon pocT pblHka 6%
PacTywimn pblHOK

PocTt nponsBoacTea

PocTt peHTabenbHOCTU NpoussBoauTenen
YMepeHHO NO3UTUBHbIN NPOrHO3
OpueHTauust Ha BHyTpeHHee noTpebneHne
Mpounssoacteo B CPO Gonee 43%
High-priced umnopt 100%

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH He3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa ¢ UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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Pa3BUTUS PbIHKA, PACCYNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATWS PELLIEeHWI NPy CTPaTErMyeckoM NiaHMpPOBaHNM Y UHBECTUPOBaHNMN.

B paMKax pa3geina pacCyuUuTaHbl NOKa3aTesnu:
- O6beM pblHKa B HaTypanbHOM BblpaXXeHuU

- O6beM pbiHKa B CTOMMOCTHOM BbIPaXXeHUn

- Temnbl pocTa n TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam v cerMeHTam

MponsBoacTBO NO BUaam:
- Xonoaupbl MSACHbIE
- Xonogubl Msicocoaepxalime

B otyeTe coaepxartcqa AaHHbIe no pOCCMVICKMM npoundsoaunTensam xonoauos:

000 "ArPO®VIPMA APVUAHT', 000 "MACOMEPEPABATLIBAIOLLMA 3ABO PEMUT', OO0 "BOCTPAKOBO-
2°, 000 "MIM3 OKPAMHA", 3A0 "KY3BACCKUW MULWEKOMBUHAT", OO0 "MEPBbI MACOKOMBWHAT,
000 "MPOATEXHONOMK®, 000 "AMBO’, 000 "AHKOM', OO0 "METPOBCKU 1 K*, OO0 MK "POAHON
MPOOYKT', 000 "MACHOM MAPMENAL’, OO0 "CTEMAHOB', 000 "TK "APMAPKA', AO "CbI3PAHCKN/
MACOKOMBUHAT

ba3a flaHHbIX BeAyLUX POCCUIACKUX NPOU3BOAUTENEN CpaBHUTENbHbIA PUHAHCOBbIA aHanua Nnpou3soguTenei
®Maiin B dopmarte Excel ¢ nonamm: ®ainel B dopmate Excel ¢ nokasatenamu:
Ha3ssaHue, IHH, Bbipyyka, npubsinb, Bua aeatensHoct OKB3, - CpaBHUTENbHBIN aHanuTUYecKui 6anaHc

tdbopma cobcTeeHHocT OK®C, OKIMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM W pEHTABENBHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinu

- AHanu3 0enoBow akTUBHOCTH

- PeriTuHroBsas oueHka

- AHanu3 UHBECTULMOHHON AeATENbHOCTU

- YncneHHOCTb COTPYAHUKOB

Cnucok KoMmnaHu No UMMNOPTY:
— KpynHewiwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

OnpepeneHbl Tpu 6a30BbLIX CUEHAPUA Pa3BUTUSA PbIHKa:
— HeratusHbI cueHapui

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npegHasHa4YyeHo AaHHOe UccrnegoBaHue:

- AN noTpebuTenei xonoaLos

- AN Npou3BoauTeneit XonoaLos

- AN UHBECTOPOB Ha PbIHKE XOMNOALOB

- NS NepeBO34YMKOB Ha PbIHKE XOMNOALOB

- INS TOProBbIX KOMMaHWI Ha PbIHKE XOMOALIOB
- AN YYaCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHo3s - 2026-2035 rr.
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Feorpadua uccnegoBaHums:

Poccus, ®O u pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basza gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAaHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MuHNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHble 1 ANEeKTPOHHbIE OTpacneBble U3aaHus
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTMUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA XONoguoB

O6beM pbiHKa xonoguoe B Poccun B 2021-2025 rr.

B HamypanbHom ebipaxeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca v npeanoxeHns Ha pbiHke xonoguos B Poccumn B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka xonoauos, [%]

CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUIACKOM pbiHKe xonoauos B 2021-2025 rr., [TOHH]
Canbpo ToproBoro 6anaHca pbiHka xonoguoB B Poccun B 2021-2025 rr., B HaTypanbHOM [TOHH] U CTOMMOCTHOM
[Tbic.ponn] BbIpaXkeHun

CBoAHble NokasaTenu poccUMncKoro pbiHka xonoauos B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaumst pOCCUNCKOrO pbiHKa X0noauos, [%]

o sudam

lo yeHoebIM ceameHmam

daKTbl U MHCaNTLI O pPblHKE Xonoauos B Poccun

2. 1PON3BOOCTBO XO0NoAaLuoB B POCCUU

OuHamuka o6 bemMoB npouseoacTea xonoauoe B Poccum B 2021-2025 rr., [TOHH]
CermeHTaums poccuncKoro NponsBoAcTaa no Bugam

MponssoacTBo xonoauos no dedepanbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]
O6Bembl [moHH] u donu [%]

Temnbl pocma u CAGR [%]

3. BEAYWME NPOU3BOAUTENN XONnoauoB B POCCUN

duHaHcoBbIE NoKasaTenu BeayLux npounssoaurtenen xonoauos B Poccun B 2020-2024 rr.
Bobipyudka, [py6]

lpubekins, [pyb]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

Koagppuyuenm mekyuwel nukeudHocmu

PeHmabenbHocmb npodax (ROS), [%]

PelimuHzosas ouyeHka ¢huHaHC08020 COCMOSIHUS

MHBecTuuumn Beayumnx npomnssoagutenen xonoauos B Poccun B 2020-2024 rr.

UHeecmuuyuu, [py6]
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YMcneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEAYLLUX NpomnsBoauTenen xonoauos B Poccun B 2020-2024 rr.
YHucneHHocmb compydHuKos, [den]

PenmabenbHocme nepcorHana (ROL), [py6]

4. UMIMOPT XOnoauoB B POCCUKO

[unHamunka poccuickoro nmnopTa xonoauos B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0onn]

o yeHoebIM ceameHmam

MmnopT xonoguos B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT xonoauos no dgeaepansHbiM okpyram Poccunn B 2021-2025 rr.
MmnopT xonoguos no pernoHam Poccum B 2021-2025 rr.

CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no pezuoHam

LleHosble ceameHmMbI

3apybexHble NOCTaBLLMKN MMNOPTa XOJ0ALUOB Ha pbiHke PO

Poccuiickme pmpmbl-umnopTepbl Xonoauos

MmnopTHble 6peHabl xonoauos B Poccum

5. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA XONnoaLoB

BrnnsHne reononuTuyeckon cutyaumm n CaHKUUMM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumm n ctpaTternm pocra

MporHo3 o6bema pbiHka xonoauos B Poccumn B 2026-2035 rr., [TOHH, py©, USD]
HezamueHbil cyeHapuli

UHepyuoHHbIl cyeHapul

WHHOBaUUOHHbIU cyeHapul

lMpOorHO3 COOTHOLLEHWNSI NPOM3BOACTBA M MMMNOPTa Ha POCCUMINCKOM pbiHKe XonoAuos B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

MporHo3 canbdo Toproeoro 6anaHca pbiHka xonoauos B 2026-2035 rr., [TOHH]
WHOOPMALNA OB AHATTMTUYECKOW KOMMNAHWUN TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
Xxonoguos

Mpumeyanve: B faHHOM pasferne paccunTaHbl KMioYeBble napaMeTpbl pbiHKa XOMNOALIOB Ha OCHOBaHWM 6anaHCoBOM OLIEHKU
pecypcos.

O61bem pbiHKa xonoguos B Poccum B 2021-2025 rr.

Poccuincknin pbIHOK XONOALIOB B NOCMNEAHNE roAbl MOKa3bIBaET .... TPEHA, Mo AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6nuua. O6bemM pbiHka xonoauoB B Poccun

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poOCCUNCKOro pbiHKa XO0ALOB, MO AaHHbIM Tebiz Group, oueHuBancs B ..... .B...r.atoT

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

padumk. AnHammnka o6bema pbiHKa xonoguoB B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6bnuua. O6bem pbiHka xonoauoB B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka xonoauos B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

10.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoxeHus Ha pbiHKe xonoauoB B Poccun B 2021-2025
Ir.

O6bemsbl cnpoca n npeanoxeHna Ha pOCCVII7ICKOM PbIHKE XOonoAuoB B ... . COCTaBumnu ..... 3a N nert cnpoc

.. Ha ...%, B TO BpeMs KaK npeanoxeHne yBernmyunnoch Ha ....%.

Ta6nuua. BanaHc cnpoca v npeannoXxeHuA Ha pbiHKe XxofioauoB B Poccuu

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pbiHKa Xonoauos, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesnen pbiHKa XonoauoB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesnien pbiHKa XON0AL0B

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npou3BOACTBa U UMMOPTa Ha POCCUMCKOM pPbIHKe XONoALoB B
2021-2025 rr.

Ha poccuinckomM pblHKE XONoALOB B ... . 06beM BHYTPEHHEro nponssoacTea obin ..... MMMOPTHbIX NOCTABOK
B..... B nocnegHue roabl Ha pblHKE cTana YeTko NPOSBATLCA TEHOEHUMS .....
Ounarpamma. CpaBHeHMe NPOU3BOACTBA M MMMOPTA Ha POCCUICKOM PbIHKE XON0AL OB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pbiHka xonoauoB B Poccumn B 2021-2025 rr. B
HaTypanbHOM U CTOUMOCTHOM Bblpa)XeHUMn

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE XOnoALos ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHka xonoauos B Poccun B HaTypanbHOM U CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBoAaHble NnokasaTenu pbiHKa Xonoauos no ¢geaepanbHbIM okpyram Poccuun
Mo ¢depepanbHbLIM OKpyram
CBOD,HbIe OaHHblE€ MO OCHOBHbIM MOKa3aTesidM pbliHKa XOorogLUoB B pa3pese 0O PO npeacTtaBrieHbl HUXe.
Ta6nuua. CBOAHbIe nokKasartesim pbiHKa xonoauosB no (bep.epaanblM OKpyram PoccnB ... T.

Cknagckue
3anachl,
KOHel roga®

Cknagckue
3anachl,
Ha4arno roaga

kcnopT

Ne PepnepanbHble okpyra P®

MpoussoacTeo UmnopT

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN OO0~ |W|N| P

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ta6bnuua. CBogHble Nnoka3saTenu pbiHKa xonoauoB no gengepanbHbIM okpyram Poccum B ... 1.

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue

3anachbl,
KOHeL roga

(]

CeBepo-3anagHbin ®O

HOxHBIN O

LleHTpanbHbIn O

O IN|[Oja B~ WIN|F

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermMeHTaumsa poCCUMNCKOro pbiHKa Xornoauos, [%]

Mo Bngam

Hwxe npencraerieHa CTpykTtypa pOCCI/IVICKOFO PblIHKa Xoro4uos MNo Kr4YesbiM BUOaAM B ... roay, Nno AaHHbIM

Tebiz Group .....
Tabnuua. CermeHTauus pPOCCUNCKOro pbiHKa XONoALoB No BUAaMm B ... T., [%]
BuaAbl Aoas, % TpeHaA
Bua 1 o CHwxeHWe [onu 13-3a TpeHaa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...

Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...

Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
%
%

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmA POCCUMCKOro pbiHKa XONoALUOB NOo BUAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pbiHKE X0NoOAUOB HaMBONbLUYKO LOMK0 COCTaBMAET NPOAYKLUMS ~...-CerMeHTa’, (DOpPMUPYHOLLErO

nopsigka ...%.

Ta6nuua. CerMeHTaLMs POCCUMCKOrO pbiHKA XONOALOB MO LLeHOBbLIM CErMEHTaM B ... T., [%)]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Onarpamma. CermeHTaLusa pOCCUMCKOro pbiHKa XON0ALOB MO LLEeHOBbIM CerMeHTam B ... T., [%0]
resiz

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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NMPOU3BOACTBO XOJiOAUOB B POCCUUA

MpumMeyaHue: AHanM3 poCCUINCKOro NpoM3BOACTBA X0NoALoB npooausca no OKMA2 ...

OvuHamuka o6 LemMoB npousBoacTea xonoauos B Poccun B 2021-2025 rr.

Poccuinckoe npomsBoAcTBO X0noAuos, no gaHHbiM Tebiz Group, B ...

X0J104u0B Ha TeppuUtTtopumn Poccun nokasan TeHaeHUmo K

Ta6bnuua. O6bembl NnpounsBoacTea xonoauos B Poccun B 2021-2025 rr.

. . BbllMyCK

o O W |IN| P

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm

18.

McTouHuMKm: ....., Tebiz Group
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[unHamuka pocta 06bemMoB NpomsBoLCcTBa Xonoguos B PO ...

19.

Mpadmk. AMHaMmuka o6bemMoB npousBoacTBa xonoguoB B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType poccuinckoro npousBoAcTBa XONoduoB MO BMAAM ... U ....... T ABNATCA KPYMNHEALWMMN

cermMeHTamu, no AaHHbIM Tebiz Group. 8

OAuarpamma. CermeHTaumMsa poccMMCKOro npon3BoAcTBa xonoauoB no sugam B Poccun B 2021-2025 rr., [%]

Tresiz
100%
80%
70%
" Bup 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Tabnuua. TeMnbl pocTa POCCUNCKOro NpPoM3BOACTBA XOJIOALOB MO BUAaM 3a NocneaHui roa, BeCb nepuosa
nm CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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MpousBoacTBo xonoauoB no eaepanbHbIM okpyram Poccun B 2021-2025 rr.
O6bewmbl [T] n gonu [%]

Tponka KpynHenwmx no npomsBOACTBY XonoauoB defeparnbHbiX OKPYroB B ... ., N0 AaHHbIM Tebiz

Group, Bbirnsigena cnegyowmm obpasom: ..... (e )yeree (ceed)y e (....)-

Ta6nuua. NMpousBoacTBO XonoauoB no ¢genepanbHbIM okpyram Poccum B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[O 0| WIN|F

[anbHeBOoCTO4YHbIN ®O

VcTouHuKm: ... , Tebiz Group

HOnarpamma. luHamuka npousBoacTBa xonoauoB no ¢geaepanbHbIiM okpyram Poccumn B 2021-2025 rr.

L

VICTOYHUKM: ..... , Tebiz Group

TEBIZ

GROUP

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuin O

B [OxHbIN PO

= CeBepo-3anagHbii O

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O

22 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTta nponsBoacTBa xonoauos no ®O PP 3a nocneaHun ron, Becb nepuog n CAGR B
2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06bEMOB NpousBoacTBa xonoauos no ®O PO B 2021-2025 rr.

Buno 1?1

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Ta6nuua. NMonHble gaHHble 06EeMOB NpousBoacTBa xonoauos no ®O PO B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnuymoHarnbHO Npy HanMuMK BULOB NPOLYKLMM

24
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MpousBoacTBo xonoauos no permoHam Poccun B 2021-2025 rr. 2
O6bembi [T] n ponu [%]

PenTUHr OCHOBHBbIX pernoHoB No npou3BoACTBY XOJSio4UOB BO3INaBnAnn Takme Cy6'beKTbI Kak: .....

[0 O 0 O A )

Ta6nuua. NMpousBoacTBO X0N0ALOB MO permoHam Poccun B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOAUTEINN XONoguoB B
POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocCHOBaHHOMY Ha aHanuM3e BTOPUYHOWN MHGOPMaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe NoKa3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I'IpOVI3BO,D,VITeﬂel7I xonopuos B Poccum

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCrie HeomnmavyeHHbIX), NpeabsaBIeHHbIX OpraHu3auven B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Mpoussogutenb Temno
pocTta, %
1 | AO ...
2 | 000 ...
3 | NO ...
4 | 000 '......
5 | 000 "......
6 | MAO  ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

26.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB U ycnyr. Yem GorbLue opraHu3aums nonyyuT npubbinu, Tem nydlle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpnbbinb Beaylmux nponssoautenen xonoguoB B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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28.

Ouarpamma. Bbipy4ka v npubbinb BegyLmux nponsBoauTernen xonoguos B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywux npousBoauTternen xonoguos B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO .0
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcduumeHT aBTOHOMUM BeayLmx npousBogutenen xonoauoB B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

30.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT TekyLen NMKBUAHOCTU BeayLux nponssoauTtenen xonoguos B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

31.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6bnuua. PeHTabenbHocTb npogax (ROS) Begywmnx nponsBoauTternen xonoauos B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

32.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka pouHaHCOBOro COCTOSIHUA BeAyLUX NnpoussoauTenen xonoauos B Poccun

OueHka ¢pMHaAHCOBOro COCTOAHUS

33.

Mpoussoautenb
AA A BBB BB B ‘CCC‘CC C‘D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 ... +
5 [ 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
9 | 000 ...... +
10 | oo +
11
12
13
14
15

MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM Beaywmx nponssoauTenen xonoauos B Poccumn

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Ta6bnuua. UHBecTULMM Beaylmx npousBoguTenen xonoguos B Poccun, [MnH.py6]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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UncneHHoCTb COTPYAHUKOB BegyLimMx npoussoauTtenen xonoguos B Poccumn

YncneHHOCTb COTPYAHUKOB, [yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHMarnum crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Ta6nuua. YucneHHOCTb COTPYAHUKOB BeAyLlMX npoussoguTtenen xonoguoe B Poccuu, [uen]

Mpoussoautenb

Temn
‘ pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | OO0 ......
10 | ...

11

12

13

14

15

35.
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMX npoussoauTenen xonoauos B Poccun, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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37.

Avarpamma. MHBecTULMM M NpUGLINb BegyLmx npousBoauTenen xonoauos B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT XOJ10ALUOB B POCCUIO

MpumeyaHve: AHanM3 poccUCKOro umnopTa xonoauos nposoauncsa no TH B3 ...

OWHamMunKa poccumnckoro umnopTa xonoauos B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMnopTa XonoALuoB, No AaHHbIM Tebiz Group, B ... I. NOKa3bIBaET, YTO MHTEPEC K MMMOPTHOWM NPOAYKLMUN CO

CTOPOHblI POCCUNCKMX MoTpebutenen ...... M K KOHUy roga obbem wumnopta B Poccuio cocTtasun

...... npoayKLUN.

Fpaduk. AnHamMmkKa poccUNCKOro UMNopTa XONoALOB B HaTyparibHOM BblpaXXeHUu

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKkTypa uMnopTa xonoguoB B Poccuio no LeHoBbIM cerMeHTam B HaTyparibHOM BbIpaXKeHuM,

[%]
m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro nmMmnopTta xonoauos no Buaam B 2021-2025 rr.13

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi pOCCUMIMUCKOro MMMNopTa XonoALoB No Bugam, no gaHHeim Tebiz Group,

Ta6bnuua. O6bembl nMnopTa xoinoauos nNo enaam B Poccuio B HaTypaanOM/CTOMMOCTHOM BblpaXXeHuun

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka nMmnopTa Xxornoguos Nno uUeHOBbIM CerMeHTamM npeacrtaBlieHa B HaTypalibHOM BblpaXeHUN,

Ta6nuua. CermeHTaums pOCCVIﬁCKOI'O nmMnopTa xonoauos No LeHOBbIM CerMmeHTaM B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apybexHble NnocTaBLMKU XONOoALOB Ha pbiHKe P®4 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6bnuua. 3apybexHble NOCTaBLMKMA XONOALOB Ha pbiHKe P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

41.
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Poccunckue pmpmbl-uMnopTepbl XONOALOB Ha pbiHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurckue compmbi-MuMnopTepbl XonoauoB

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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PenTUHr nmnopTHbIX 6peHaoB xonoauoB B Poccuio®s *

Cpeam MMNOpTHBIX TOProBbIX MapoK HanbonbLlume 06beMbl XONOALOB Y ...... R R R

=
)

Tabnuua. PeNTUHIr UMNOPTHLIX 6peHAoB xonoauos B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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MmnopTt xonoauoB B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUICKOro MMnopTa XONo4LoB, No AaHHbIM Tebiz Group, B ... I. Bbirnsgena cneayowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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45,

Anarpamma. CTpyKTypa pOCCUMACKOro MMMNopTa XoJ10A4L0B MO KPYNHENLWWMM CTPaHaMm

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro nMmnopTa xofnoauos Nno cTpaHam No UeHOBbIM CerMmeHTamM B HaTypalibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hu.qupylou.me CTpaHbl NO UMNOOPTY XoNnioAuoOB B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, MO KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Ta6nuua. Kapta pa3BuTusi poCCUMIUCKOro MMNopTa Xosfio4uoB no BeAyLWmm cTpaHam B ... I.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

47.

MICTOYHUKM: ..... , Tebiz Group
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UmnopT xonoauoB no deaepanbHbIM okpyram Poccuu B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwnm no HaTypanbHbIM 06beMaM BBO3a XONOALIOB OKPYrOM B ... I. CTan ..... c ponemn ....%.

Ta6nuua. UMnopT xonoauos no geaepanbHbIM okpyram Poccun B HaTypanbHOM BblpakeHUHU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. UMnopT xonoauoB no deaepanbHbIM okpyram Poccun B HaTyparnibHOM BblpaXeHuu
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT xonoauoB no permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex
MOCTaBOK.

Tabnuua. UmnopT xonoauoB no permoHam Poccuun B HaTyparibHOM BblpaXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

19

VICTOYHUKM: ..... , Tebiz Group

19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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Fpaduk. CTpyKTypa poCCUNCKOro MMNOpPTA XONOALOB MO OCHOBHbLIM PerMoHam B HaTypanbHOM BbipaKeHuu

Yoz
@
«= o = |\|OCKBaA
/ — .
@®
/./ \-‘ S
@ /.\_. MpuMopcKuin Kpaii
@
o/
/.
._———-.\_./. o .

VICTOYHUKM: ..... , Tebiz Group

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

50 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Ta6nuua. Kapta pa3Butusa umnopTta XonoAauoB No Beaywmum permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. MMMNOPTHbIE LEHbl XONOALUOB, NO AaHHbIM Tebiz Group, HaxoAuCb B MHTEpBarne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AmHamuka USD ueH umnopTa xonoauos

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD ueH umnopTa xonoauos

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamuka pyoneBbixX LLleH MMNopTa XOsoAL 0B

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Buaam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl MNopTa xonoauoB No Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpean TOI cTpaH nmnopTta xonoauos B Poccuio, No gaHHbIM Tebiz Group, HaMMmeHbLlasa ueHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Ta6nuua. LleHbl nMnopTa xonoauoB B Poccuio no crpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa xonoauoB no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCUnNCKUM PErMoH NosTlydeHnst uMnopTa XONoAuos, ..., B ... . UMIOPTUPOBar NpoayKLmio no
ueHe .... [lo cpaBHeHUtO ¢ NpeablayLLero roga LeHa NocTaBoK BbIPpOCna Ha ...

Tabnuua. LleHbl MnopTa xonoauos no permoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHne LEHOBbLIX CErMEHTOB MO KONIMYECTBY MMNOPTHbLIX NOCTaBOK xonoauos B Poccuun

NCTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
Xxonoguos

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa xonoauoB B Poccuu B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHuUnz

Ta6nuua. NMporHo3 cnpoca n npeanoXxeHus Ha pbiHKe xonoAuoB B Poccun no HeraTUBHOMY CLeHapuio

lNMpeanoxeHue

/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB?*

OobLem

NMponssoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

23 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
24 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. NMporHo3 o6bema pbiHKa xonoguos B Poccun no HeraTUBHOMY cLeHapuio, [py0]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Tabnuua. NMporHo3 o6bema pbiHKa xonoauos B Poccun no HeraTuBHOMY cueHapuio, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

58.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMNbl pPa3BUTUA ABIAKOTCA 00BbEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BblpaxXeHUnz

Ta6nuua. I'IporH03 cnpoca u npeanoXxeHma Ha pbiHKe XxonoauoB B Poccum no WHEepUNOHHOMY CUeHapuro

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB?®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

25 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
26 OnuuoHanbLHO NPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CUueHapua pa3BnUTUA PbiHKa XonoAuoB npeacrtaBii€Hbl.

B HaTypanbHOM BbipaxeHnu?’

Tabnuua. NMporHo3 cnpoca n npeanoXxeHusi Ha pbiHke xonoauos B Poccun no MUHHOBaALMOHHOMY CLieHapuio

MpeanoxeHue

/ Cnpoc

N3meHeHuUe
CKagcKux
3anacoB®®

O6BLem
pPbIHKa

MpouzBoacTBO

Umnopt AkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B cToMMOCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BbipaxeHuu, [USD]

27 OnuyuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
28 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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61.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHumn?®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

29 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanusa
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MNMporHo3s canbao ToproBoro 6anaHca pbiHKa xonoauoB B Poccun B 2026-2035
r. B HaTypasibHOM BbipaXXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. NMporHos canbao TOproBoro 6anaHca pbiHka xonoguos B Poccuun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamunka obbema pbiHka xonoauos B Poccun B 2021-2025 rr., [TOHH]

2. InHamuka obbemMa pbiHKa xonoguos B Poccun B 2021-2025 rr., [py06]

3. OmHamuka obbema pbiHka xonoguoe B Poccun B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTenemn pbiHka xonoauos B 2021-2025 rr., [TOHH]

5. Canbpao ToproBoro 6anaHca pbiHKa xonoauos B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] 1 CTOMMOCTHOM
[Teic.oonn] BelpaxeHun

6. CermeHTaLmMsA pOCCMINCKOrO pbiHKa xonoauos rno suaam B 2025 r., [%]

7. CermeHTaLmMs pOCCMINCKOrO pbliHKa XOMNOALOB NO LeHoBbIM cermeHTaMm B 2025 r., [%]

8. NuHamuka o6bemoB npomnssoacTea xonoguos B Poccun B 2021-2025 rr., [TOHH]

9. [InHammKa pOCCMINCKOro MMnopTa XonoauoB B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

10. InHaMmKa pOCCUMICKOro MMNopTa X0No4L0B B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMMNOPTa XONoALO0B MO KPYNHEALWNM CTpaHaM B HaTyparnbHOM BbipaxeHun B 2021-
2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMNopTa XOroALO0B No BeAyLnm cTpaHam B CTOMMOCTHOM BbipakeHun B 2021-2025
rr., [Teic.aonn]

13. CTpyKTypa pOCCUNCKOro MMMNOPTa XONOALI0B N0 OCHOBHLIM PErMOHaM B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [TOHH]

14. CTpyKTypa pOCCUNCKOro MMMNopTa XOMNoAL0B N0 OCHOBHLIM PErMoHamM B CTOMMOCTHOM BblpaxeHuun B 2021 -
2025 rr., [Teic.gonn]

15. OnHamumka exerogHbix USD ueH nmnopta xonoguos B 2021-2025 rr., [Teic.gonn/T]

16. QuHamuka pybneBbIx LeH nmnopTta xonoauos no rogam B 2021-2025 rr., [Tbic.py6/T]

17. MNporHo3 obbema pbiHka xonoguos B Poccun B 2026-2035 rr., [TOHH]

18. MNMporHo3 CooTHOLLEHNSA NPON3BOACTBA U MMMOPTA HA POCCUNCKOM pbIHKE xosoauos B 2026-2035 rr. B
HaTypasnibHOM BbIpaXXeHU

19. MNporHo3 canbao ToproBoro 6anaHca pbiHka xonoauoB B 2026-2035 rr., [TOHH]

Cnucok guarpamm

1. CpaBHeHMe Npom3BOACTBaA U UMMOPTA Ha POCCUNCKOM pbiHKe xonoauos B 2021-2025 rr., [TOHH]

2. lnHamuka npousBoacTBa xonoauos no denepansHeiM okpyram Poccun B 2021-2025 rr., [TOHH]

3. CermeHTaumsi poOCCUINCKOro NPON3BOACTBA XONOALIOB No deaepanbHbiM okpyram B 2021-2025 rr., [TOHH]

4. Beipyyka 1 npubbinb Begywmux nponssogutenen xonoguos B Poccun B 2024 r., [py6]

5. MiHBecTuLmMKM 1 Npmbbinb BeOyLnX nponssoguTenen xonoauos B Poccum B 2024 r., [py6]

6. CTpykTypa nmnopta xonoauos B Poccuio no LeHoBbIM cerMeHTamM B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(%]
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7. mnopT xonoauos no efepanbHbIM Okpyram Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

8. mnopT xonoauos no eaepanbHbIM OKpyram Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Teic.gonn]

Cnucok Tabnuy

. O6bem pbiHka xonofauos B Poccuu B 2021-2025 rr., [TOHH]

. O6bem pbiHka xonoauos B Poccum B 2021-2025 rr., [py6]

. O6bem pbiHka xonoauos B Poccun B 2021-2025 rr., [USD]

. BanaHc cnpoca u npeanoxeHust Ha pbiHke xonoauos B Poccum B 2021-2025 rr., [TOHH]

. Temnbl poCcTa OCHOBHbIX NokasaTtenen pbiHka xonoauos B 2021-2025 rr., [TOHH]

. CBOOHblE MOKa3aTenu pbiHKa Xonoauoe no dgenepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

. CermeHTauusi pOCCMINCKOro pbiHKa XonoAuoB no sugam B 2025 r., [%]

0 N OO O b~ W N =

. CermeHTaumsi pOCCMIMCKOro pbiHKa XONOALUOB MO LIeHOBbIM cermeHTam B 2025 r., [%]

9. O6bembl NpomsBoacTBa xonoALos no sugam B Poccun B 2021-2025 rr., [TOHH]

10. MNpownseogcTBO X0NoALOB No heaepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

11. CermeHTauUnst pOCCUINCKOro NPON3BOACTBA XONOALOB No deaepanbHbiM okpyram B 2021-2025 rr., [TOHH]
12. Temnbl pocta npounssoacTea xonoauos no ®O PP 3a nocnegHun rog, seck nepuog n CAGR B 2021-2025 rr.,
[ToHH]

13. Bblpy4dka Begylmux nponssoautenen xonoguos B Poccun B 2020-2024 rr., [py0]

14. MNpnbbinb BeayLmnx nponssoguTenen xonoauos B Poccuun B 2020-2024 rr., [py6]

15. EBITDA BeayLwmx npoussogutenen xonoguos B Poccun B 2020-2024 rr., [py0]

16. KoadpcuumeHT aBTOHOMUM BeayLLMX Npom3BoamTenen xonoauos B Poccun B 2020-2024 rr.

17. KoachbmumeHT TekyLen NMKBMOHOCTU BeayLLMX npou3dsoanTener xonoguos B Poccun B 2020-2024 rr.
18. PeHtabenbHocTb npogax (ROS) Begywmx nponssogutenen xonoauos B Poccuun B 2020-2024 rr., [%]
19. PenTuHroBas oueHka (hMHAHCOBOro COCTOSIHUA BeAyLLUMX Npou3BoanTeneit xonoguos B Poccun B 2024 r.
20. NuBecTuuum Bedywmx npomnssoauTenen xonoauos B Poccumn B 2020-2024 rr., [py©]

21. YucneHHOCTb COTPYAHUKOB BeayLux nponssoauTtenen xonoauos B Poccun B 2020-2024 rr., [ven]

22. PeHTabenbHOCTb NepcoHana BeayLmx npom3soauTenen xonoguos B Poccun B 2020-2024 rr., [py06]

23. NUmnopT xonoguos B Poccuto no ctpaHam B HaTypanbHOM BbipakeHun B 2021-2025 rr., [TOHH]

24. NmnopT xonoguos B Poccuto no ctpaHam B CTOUMOCTHOM BbipaxeHumn B 2021-2025 rr., [Teic.gonn]

25. KapTa pa3BuTuUsa pocCMMCKOro umMnopTa xonoAuos no BeayLmm ctpaHam B 2025 r.

26. MmnopT xonoguos no degepanbHbiM oKpyram Poccuu B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
27. imnopT xonoauos no deaepansHbIM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

28. ImnopT xonoauos no pernoHam Poccum B HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [TOHH]

29. mnopT xonoAauoBs no pernoHam Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]

30. KapTta pas3sutna nmnopTa xonogLos rno seaywmnm permoHam Poccum B 2025 .

31. OuHammka USD ueH umnopta xonoguos B 2021-2025 rr., [Teic.gonn/T]

32. nHamuka pybnesbix LieH nvnopta xonoauos B 2021-2025 rr., [Tbic.py6/T]

33. LleHbl nmnopTa xonoguoB B Poccuto no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

34. LleHbl umnopTa xonoguos no ®O Poccun B 2021-2025 rr., [Tbic.gonn/T]

35. LleHbl mnopTa xonoAuos no pernoHam P® B 2021-2025 rr., [Tbic.oonn/t]

36. PacnpepgerneHue LLleHOBbIX CErMEHTOB MO KONMYECTBY MMMOPTHbIX NOCTaBOK Xonoauos B Poccuun B 2021-2025

rr., [Teic.aonn/t]
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37. 3apybexHble NOCTaBLLMKN MMMNOPTA XON0ALOB Ha pbiHke PP

38. Poccuiickue dhmpMbl-MMNOpTEPbLI XONOAL0B

39. imnopTHbIe 6peHabl xonoguoe B Poccun

40. NMporHo3 cnpoca u NpeasioKeHnsa Ha pbiHKE X0no4uos B Poccmn no HeratmeHoMy cueHaputo B 2026-2035 rr.,
[ToHH]

41. lNporHo3 o6bema pbiHka xonoauos B Poccum no HeratmeHomy cueHapuio B 2026-2035 rr., [py6]

42. MNporHo3 o6bema pbiHka xonoauos B Poccuu no HeratueHoMy cueHapuio B 2026-2035 rr., [USD]

43. lNporHo3 crnpoca 1 NpeanoxXeHus Ha pbiHKe xonoauos B Poccnn no nHepumnoHHoMmy cueHaputo B 2026-2035 rr.,
[TOHH]

44. TporHo3 o6bema pbiHka xonoauoB B Poccum no nHepumoHHomy cueHaputo B 2026-2035 rr., [py0]

45, TporHo3 o6bema pbiHka xonoauoB B Poccumn no nHepumMoHHoMy cueHaputo B 2026-2035 rr., [USD]

46. NMporHo3 cnpoca v NpeasioxkeHnst Ha pblHKe XonoALuoB B Poccum no MHHOBaUMOHHOMY cLeHaputo B 2026-2035
IT., [TOHH]

47. lNporHo3 o6bema pbiHka xonoauos B Poccrm no nHHoBauuoHHoMy cueHaputo B 2026-2035 rr., [py6]

48. NporHo3 obvema pbiHKa xonoguos B Poccun no nHHoBauuoHHomy cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MNOArOTOBKE aHanUTUYECKMX W NPUKNagHbiX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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