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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pasBuUTUSA pbiHka Ha 10 NeT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOW CUTyaLUN U BO3MOXHbIX MOCNEeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
O6beM poccuiickoro pbiHka KUTMnA
CtpykTypa notpebneHusa n cbbita
Poccuiickoe nponsBoacTBo
Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

MporHosnposaHue poiHka KUTMWA B Poccun

®dakTbl O pbIHKE:
CpegHerogoBon pocT pbliHka 8%
BonatunbHbIA pbIHOK
C1abunbHbIN NPOrHo3
Mpounssoacteo B PO Gonee 33%
Mpemnym-cermeHT 6onee 18%

Kutai, benapycb

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH He3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa ¢ UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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pa3BuUTUA pbiHKa, pacCyUTbiBa€T BCE OCHOBHbIE KITKOYEBbLIE MOKa3aTENIN N ABJITAETCA Sq)(beKTMBHbIM MHCTPYMEHTOM
Ona NpUuHATUA pemean?l npn cTpartern4eckom niaHnMpoBaHMm N MHBECTUpPOBaAHUN.

B paMKax pasgesna pacCyiuTaHbl NOKa3aTernun:
- O6bem pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapbl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pblHKa No BUAaM U cermeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHBIM NOTpebuTenam

NMpoussoacTBO NO BUAaM:

- JanbHOMepbI, TEO4ONUTHLI N TaXMMETPbI (TaXeoMeTpbI); Npo4dne reoaesnydeckune, rmgporpaduyeckue,
okeaHorpaduyeckme, rmaporiornyeckme, MeTeoponormyeckme unm reousndeckne MHCTPYMeHTbl 1 npubopbl

- BeCbl TOYHbIE; MHCTPYMEHTBI AN YepyeHus, pacyeToB, Npubopbl ANA U3MEPEHNS NMMHENHBIX pa3MepoB 1 T. M.

- CTOnbl, MaLLVHbI YePTEXHbIE Y NPOYNE NHCTPYMEHTBI A58 YePYEHUS, Pa3METKM UM MaTeMaTU4ECKNX pacyeToB
- MNprBopbl ANa N3MepeHns 3NEKTPUYECKNX BENNYMH NN NOHN3NPYIOLLMX U3MYYeHUN

- MNpnBopbl ANa KOHTPOMSA NPOYNX PUINYECKNX BEMUYMH

- MpnBopbl ANa n3MepeHns Uy KOHTPONSA pacxoaa, ypoBHS, AaBMNEHUS UK MPOYNX MEPEMEHHbIX XapakTepucTmk
XMOKOCTeN 1 ra3os

- HCcTpymMeHTBI 1 npnbopbl Npoune A U3MepPEeHUs, KOHTPOMS U UCMbITaHWI

- TepmocTaTbl, cTabununsaTopbl 4aBNeHUs 1 Npoyne Nnpubopsl 1 annapaTtypa A8 aBTOMaTu4eckoro
perynupoBaHus Unu ynpasneHus

B oTuyeTe copepxarcsa AaHHble NO poccunckum npounspogutenam KUMuA:

MAO TA3IMPOM ABTOMATUSALNA", OO0 "TEXHONOIMNMYECKAA KOMIMAHUA WITKOMBEPXE®, AO
"OHEPITOMEPA", OO0 TOPU3OHT", AO T 'METPAH", OO0 'UP3 TOK", AO "oMPMA TBEMA™ , OO0 "TK
BbIMMEJT, OO0 "HIM® "BBIMIMET, OO0 "HIMO "BbIMIMIEST, AO "ABC 331UM ABTOMATUSALINA, OO0
"TPAH3AC HABUTATOP®, AO "MMPOMIMPUBOP’, AO "PUM", OO0 MNK® 'BETAP", OO0 "X3H YENNABUNHCK",
00O 'BElA-rA3°, OO0 "HIMMN SHEPT A", AO HIMU NHOOTPAHC, OO0 "3ABO B3NET", OO0 3ABO[
"CAPATOBIrA3ABTOMATUKA™, OOO "HINO "CMNEKTPOH", OO0 HB® "CMC’, AO "CUHETUK", AO "CKA TEX",
00O 'HTL KYPC®, OO0 "TIN3NCU CUCTEMbI', OO0 'CO3AUT", OO0 "HIMO PN3YP", OO0 "3ABOL
HAPTUC®

ba3a flaHHbIX BeAyLUX POCCUIACKUX NPOU3BOAUTENEN CpaBHUTENbHbIN GUHAHCOBbIA aHanua Npou3soguTenei
®Maiin B dopmarte Excel c nonamm: ®ainel B dopmate Excel ¢ nokasatenamu:
Ha3ssaHue, IHH, Bbipyyka, npubsinb, Bua aeatensHoct OKB3, - CpaBHUTENbHbIN aHanuTU4ecKuin 6anaHc

tbopma cobcTeeHHocT OK®C, OKIMO - AHanu3 nnaTexecnocobHOCTH

- AHanu3 pbIHOYHOW YCTOMYMBOCTH WU peHTabenbHoCTU
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 genoBon aKTUBHOCTH

- PeniTuHroBsas ouexka

- AHanu3 UHBECTULMOHHON AEATENBHOCTH

- YnucneHHoOCTb COTPYAHUKOB

PaccmoTpeH nmnopT / akcnopt no Buaam (kogam THB3):

- Feope3nyeckue, rmaporpadmyeckue, okeaHorpaduyeckme, MaponorMieckue, MeTeoponormieckue nnm
reodusunyeckue Npubopbl U UHCTPYMEHTSI

- Becbl yyscTBUTENBLHOCTBIO 0,05 1 1nn 6ornee

- VIHCTpYMEHTBI ANs YepyeHusi, pa3aMeTkun UM mateMaTU4eCKUX pacyeToB, PyYHblE MHCTPYMEHTbI AN151 U3MepeHUs
NIMHENHbIX pasmepos

- MawwwmHbl 1 ycTpoCTBa ANS UCNBITAHWUSA Ha TBEPAOCTb, MPOYHOCTb, CKaTUe, yNpyrocTb UNn Apyrue
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MeXaHM4YecKne CBOWCTBa MaTepmnanos

- ApeomeTpbl 1 aHanorMyHble Npubopskl, 4ENCTBYIOLLME NPU NMOMPYXXEHUN B XUOKOCTb, TEPMOMETPbI, MMPOMETPHI,
OapomMeTpbl, TMrPOMETPbI, MCUXPOMETPbI U Mobble KOMBOMHaLUN 3TUX NPUGoPOB

- Mpubopsbl 1 annapaTtypa ANS U3MEPEHNst NN KOHTPOIS pacxoda, YPOBHS, AABMEHUS U OPYTUX MEPEMEHHbIX
XapaKTEePUCTUK XXNOKOCTEN 1MW ra3os

- Mpunbopbl 1 annapaTtypa Ans pU3N4EeCcKoro U XMMUYECKOro aHanuaa, anst USMepeHust UM KOHTPOsi BA3KOCTH,
NMOPUCTOCTMU, pacLLUMpPEeHNsi, MOBEPXHOCTHOIO HATSKEHUS!, AN UBMEPEHMS UMM KOHTPOIS KONMYecTBa Tenna, 3Byka
Unun ceeTa, MUKPOTOMbI

- CYeTYMKM NogaYm unm NponsBoACTBa rasa, XXuaKoCcTu Unu aNeKkTpo3aHeprum

- CYeT4YmKM Yncna obopoToB, CHETUMKN KONMYECTBA NPOAYKLUN, TAKCOMETPbI, LUaroMepbl, CMNAOMETPbI U
TaxoMeTpbl, CTPOBOCKOMbI

- Ocuunnockonsl, aHanM3aTopbl CNeKTpa, Npodne Npubopsbl 1 annapaTtypa A58 U3MEPEHUS UINN KOHTPOIS
ANEKTPUYECKMX BENNYUH, ANsi OBHapyXeHUst unu namepenHns ansda-, 6eta-, ramma-, peHTreHOBCKOrO,
KOCMMYECKOIO NMnn NPOYUX NOHUIUPYIOLLNX U3MYYEeHNI

- MNMpoune KOHTPOSbHO-N3MEpPUTENbHBLIE MPUBOPEI

- Mpwnbopsl 1 ycTponcTea Ans aBTOMaTUYECKOro perynmpoBaHng unv ynpasneHus

OnpegeneHbl TPy 6a30BbIX CLUEHAPUA Pa3BUTUA PbIHKa:
— HeratunsHbI cueHapui

— VIHEepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLieHapwuii

Onsa koro npegHasHa4yeHo AaHHOe UccrenoBaHue:

- ansa notpebutenen KUMuA

- ons npoussoautenen KNMuA

- Ansi nHBecTopoB Ha pbiHke KATMA

- Onsi nepeBo34nkoB Ha pbiHke KUTMA

- ONsi TOProBbIX KOMMNaHMn Ha pbiHke KUIMnA
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHo3s - 2026-2035 rr.

leorpadcmua nccnepoBaHus:

Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ana nvnopTa 1 sKkcrnopTa)

McTOYHMKM AaHHBbIX:

Bbasa gaHHbIx Tebiz Group

depnepanbHas cnyxba rocyaapCTBEHHON CTaTUCTUKN PO
depfepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacsu
Mpecc-pennsbl, rogoBble U KBapTalbHble 0TYETbl KOMMaHWUI
depnepanbHas Hanorosas cnyxba PO

MWHWCTEPCTBO NPOMbILLIIEHHOCTU 1 TOproenu PO
MwHnCTEPCTBO 3KOHOMUYECKOrO pa3BuTus PO
MwuHuncTEpCTBO cenbckoro xossancrea PO

[MevyaTHble 1 3MNEeKTPOHHbIE OTpacneBble U3gaHus
CeepneHus 06 ayamTe po3HUYHON TOProBmu
3akoHoaaTernbHble akTbl PP

ExxeHeaenbHble BbIMYCKN OTKPLITON aHaNMTMUKN NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA KUMUA

O6beMm pbiHka KUTKnA B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u npeanoxenns Ha poiHke KUMnA B Poccun B 2021-2025 rr., [py0]
Temnbl pocTa OCHOBHbIX NokasaTenen poiHka KUMWA, [%]

CpaBHeHue npounssofcTBa 1 MMnopTa Ha poccuiickom poiHke KUMnA B 2021-2025 rr., [py6]
Canbpo Toprooro 6anaHca pbeiHka KUMWA B Poccumn B 2021-2025 rr., B HaTypanbHOM [LUTYK] 1 CTOMMOCTHOM
[Tbic.ponn] BbipaXxkeHun

CBoaHble nokasaTtenu poccuiickoro pbiHka KUMnA B 2021-2025 rr.

o ¢pedeparbHbIM oKpyaam, [py6]

CermeHTaums poccuickoro poiHka KUTMnA, [%]

o sudam

lo yeHoebIM ceameHmam

®akTbl 1 MHcanTbl 0 pbiHke KUTMNA B Poccun

2. CTPYKTYPA NOTPEBJIEHUA KUINMWA B POCCUMN

KaTteropuu ctenkxongepos pbiHka KUTMWA B Poccumn

Kananbl ganctpubyummn KUTMnA B Poccun

CrtpykTypa notpebnenuns KUMnA no otpacnsam B Poccun

0O630p ocHOBHbIX noTpebuTtenen KUMuA B Poccnn

3. IPON3BOACTBO KUIMWA B POCCUN

OuHamuka o6bemoB nponseoactea KUMWA B Poccnm B 2021-2025 rr., [py6]
CermeHTaums poccunckoro Npon3BoacTea no Buaam

MpownssoacTteo KUMunA no deaepansHbiM okpyram Poccun B 2021-2025 rr., [py6]
O6newmsbl [py6] u donu [%]

Temnbl pocma u CAGR [%)]

4. BEQYLWWME NPOU3BOOUTEIIN KUMTUA B POCCUN

duHaHcoBble NokasaTteny Begywux npounssogutenen KUMnA B Poccun B 2020-2024 1.
Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu
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PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeasi oyeHKa (huHaHCc08020 COCMOSIHUS

MueecTtuuum Begywmnx npoussogutenen KUMuA B Poccum B 2020-2024 rr.
UHeecmuuuu, [py6]

YuncneHHoCTb 1 peHTabenbHOCTb COTPYAHNKOB BeayLmx nponssogutenen KUMnA B Poccun B 2020-2024 rr.
YHucneHHocmb compydHukos, [den]

PenmabenbHocmb nepcoHana (ROL), [py6]

5. UMMNOPT KUIMUA B POCCUIO

HOuHamunka poccuickoro umnopta KUMuA B 2021-2025 rr.

B HamyparnibHOM ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

CermeHTtaums poccuiickoro nmnopta KUMuA no sungam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

o yeHosbIM ceameHmam

Umnopt KUTMKnA B Poccuto no ctpaHam B 2021-2025 rr.

Umnopt KUTMKWA no doeaepanbHbim okpyram Poccun B 2021-2025 rr.
UmnopT KUIMKWA no pernoHam Poccum B 2021-2025 rr.

CraTtnctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmMbI

6. 3KCMOPT KUMNA N3 POCCUMN

OunHamuka poccunckoro akcnopta KUMnA B 2021-2025 rr.

B HamyparnbHOM 8bipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

CermeHTaumsa poccumckoro akcnopta KUMnA no sugam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.don]

Mo yeHosbIM ceameHmam

OkenopTt KUMnA n3 Poccnm no ctpaHam B 2021-2025 rr.

OkenopTt KUMWA no degepansHbiM okpyram Poccun B 2021-2025 rr.
OkenopTt KUMWA no pernoHam Poccun B 2021-2025 rr.

CtaTtuctumka LeH poccuickoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am
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L{eHb! no pecuoHam

LleHosble ceameHMbI

7. MPOrHO3 PA3BUTUA POCCUMNCKOIO PbIHKA KUIMKUA

BnusHue reononutu4eckon cutyaumm n CaHKUUA Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHaauun n ctpaterum pocta

MporHo3 o6bema pbiHka KUTuA B Poccumn B 2026-2035 rr., [py6, USD]
HeeamueHbil cyeHapul

UHepyuoHHbIU cuyeHapul

UHHOBaUUOHHBIU cyeHapul

lMpOrHO3 COOTHOLLEHNSA NPOU3BOACTBA U MMMNopTa Ha poccunckom pelHke KUTMA B 2026-2035 rr. B CTOMMOCTHOM
BbIpaXXeHUn

MporHo3 canbao Toproeoro 6anaHca peiHka KUMWA B 2026-2035 rr., [py6]
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUs Ang NOHUMaHUA q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
KUTMUA

MpumeyaHve: B naHHoM pasgene paccumTaHbl knoveBble napameTpbl pbiHka KUTMA Ha ocHoBaHMM GanaHCOBOW OLIEHKM
pecypcos.

O61bem pbiHka KUIMNMuA B Poccumn B 2021-2025 rr.

Poccunckun peiHok KUTMWA B nocnegHue rofbl NokasbiBaeT .... TPeH4, No gaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6bem pbiHka KUIMnA B Poccumn

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bem poccunckoro poiHka KUMWA, no gaHHbiMm Tebiz Group, oueHuBancs B ..... .B...r.atOT

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadumk. AnHammnka o6bema pbiHka KUMnA B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. O6bem pbiHka KUMnA B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka KUIMnA B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group
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BanaHc cnpoca n npeanoxeHus Ha pbiHke KUMnA B Poccumn B 2021-2025 rr.

O6bembl cnpoca 1 NpeanoXeHnst Ha poccuickoM poiHke KUTMKWA B ... I. cocTaBumm ..... 3a N ner cnpoc ....

Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimdmrocb Ha ..%.

Ta6nuua. BanaHc cnpoca u npeanoxeHus Ha pbiHke KUMuA B Poccun

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX Noka3aternien pbiHka KUTMnA, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX Noka3aTtenen pbiHka KUTTuA

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacuk. TeMnbl pocTa OCHOBHbIX NoKa3aTenen pbiHka KUTKMA

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHuMe nponsBoACTBa U UMNOPTA Ha pocCcUNCKoM pbiHke KUIMKA B 2021-
2025 rr.

Ha poccuickom pbiHke KUMWA B ... r. 06bem BHYTPEHHero npons3soacTea 6bin ..... MMMOPTHbLIX NOCTaBOK B
...... B nocnegHue rogbl Ha pblHKE cTana YeTko NPOABNAATLCH TEHAEHUNS ...
Ounarpamma. CpaBHeHWe Npou3BOACTBA U UMMOPTA Ha POCCUUCKOM pbiHke KUTTMA

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca poiHka KUIMNMuA B Poccumn B 2021-2025 rr. B
HaTypanbHOM U CTOUMOCTHOM Bblpa)XeHUMn

B nocnegHue rogbl canbao ToproBoro 6anaHca Ha pbiHke KUTWA ...

Mpacdmk. Canbao ToproBoro 6anaHca poiHka KUMuA B Poccun B HaTypanbHOM U CTOMMOCTHOM BbIpaXXeHum

. 1€8BI1Z
J GROUP
@ ems B HAaTypalnbHOM BblpaXeHun @=eom» B CTOMMOCTHOM BblpaxeHun, mnpa.aonn
[ J [ [ J ® —
c
[
o
3 g
o T
: g
%' ’\ o
= ® =3
5 \ /. =
e} o '
o
a
[
©
©

MIcToYHuMKM: ..... , Tebiz Group
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CBoaHble nokasatenu pbiHka KUIMnA no denepansHbIM okpyram Poccun?

Mo ¢depepanbHbLIM OKpyram

CBoOAHble JaHHble MO OCHOBHbLIM Moka3aTtensm pbiHka KUTKWA B paspese @O PO npeacTtasfieHbl HUxXe.

Ne

Ta6nuua. CBogHble nokasaTtenu pbiHka KUIMnA no degepanbHbIM okpyram Poccum B ... T.

PepnepanbHble okpyra P®

Poccuinckasa ®epepaums

MpoussoacTeo

UmnopT

kcnopT

Cknagckue
3anachl,
Ha4arno roaga

Cknagckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O IN OO0~ |W|N| P

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ta6nuua. CBogHble noka3saTtenu pbiHka KUIMnA no cdegepanbHbIM okpyram Poccum B ... T.

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

HOxHBIN O

LleHTpanbHbIn O

O IN|[Oja B~ WIN|F

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermeHTauumsa poccumnckoro pbiHka KUMnA, [%]
Mo Bupam

Hwxe npeacTtaBneHa CTpykTypa poccunckoro poiHka KMWA no kntoveBbiM BUAaM B ... rogy, No AaHHbIM

Tebiz Group .....
Tabnuua. CermeHTauus poccumckoro pbiHka KUIMuA no Buaam B ... 1., [%]
BuaAbl Aoas, % TpeHaA
Bua 1 o CHwxeHWe [onu 13-3a TpeHaa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...

Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...

Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
...%
...%

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTauma poccumnckoro pbiHka KUIMunA no Bupgam B ... r., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pbiHke KUMWA Hambonbluyto OOM0 COCTaBNSAET NPoAyKuMa ...-CerMeHTa , (dOpMUPYHOLLErO

nopsigka ...%.

Tabnuua. CermeHTauus poccumckoro pbiHka KUIMWA no ueHoBbLIM cermeHTam B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Onarpamma. CermeHTauusa poccumckoro pbiHka KUIMnA no ueHoBbIM cerMeHTam B ... I, [%0]

T, eIz
JG ROUP
" ...-CerMmeHT
" ...-CerMeHT
" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJNEHUA KUTTNWA B POCCUM

Mpumevanwe: ...............

KaTteropuu ctenkxongeposB pbiHka KUMuA B Poccum

Tabnuua coaepXuT KnoYeBblX y4acTHUKOB pbiHka KUIMMA 1 nx xapakTepucTukui, B HEN npeacTaBneHbl

OCHOBHbIE€ KaTeropumm CTGI?IKXOJ'ID,GDOB N KNtoYeBble 0COBEHHOCTH.

Ta6nuua. Cnucok KpynHenwmnx cremkxongepoB pbiHka KUMnA B Poccumn

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpeaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huakas

WcTouHnkn: Tebiz Group
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Kananbl auctpubyummn KUMunA B Poccun

Hwxke npeactaBneHa Tabnuua ¢ kaHanamu anctpmbyuumn KUMnA B Poccuu.

Ta6nuua. Ctpyktypa auctpmbyuumn KUMuA B Poccun

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ouarpamma. Ctpyktypa auctpmoyuun KUMunA B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CtpykTtypa notpebneHunsa KUMNMunA no otpacnam B Poccuum, [%)]

Haunbonbwunm Bec B cTpykType notpebneHna KUMnA, no gaHHeim Tebiz Group, npuxoauTcest Ha oTpachb
B T (XX%).

Ta6nuua. Ctpyktypa notpedbnenHmna KUMuA no orpacnam B Poccun

CpeAHssa AOAS

OTpacab OnucaHue cermeHTa
notpebaAenus, %
......................... OCHOBHOE MPUMEHEHNE — .....cenevnannnnen. PocTt n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oot
CHmxeHne ns-3a
....................... 7101 = T I
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBunTMA Npon3BOACTB.
[Mpoune oTpacnu 5% | ] e

McTouHukn: Tebiz Group

Ounarpamma. Ctpyktypa notpebneHmna KUMuA no otpacnsam B Poccum

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

Vresiz
= XXX XXXXXX
[D.9.9.9.0.0.4
= OO XX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX

WcTouHukun: Tebiz Group
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0630p ocHOBHbLIX noTpebutenen KUMuA B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p ocHOoBHLIX noTpedbuTtenen KUMuA no otrpacnam B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y =T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

Y1 P= 1= 2N

NcTouHukm: Tebiz Group
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nPon3BOACTBO KUINMUA B POCCUM

MpumeyaHve: AHanm3 poccuickoro npoussoactea KUIMunA nposoawmncs no OKIMA2 ...

OvuHamuka o6 emoB npoussoacTea KUMnA B Poccun B 2021-2025 rr.

Poccuinckoe nponseoacteso KUTMuWA, no gaHHeim Tebiz Group, B ... I. cOCTaBumo ..... B ... r. Bbinyck KUTnMA

Ha TeppuTopumn Poccum nokasan TeHAEHUMIO K ....., €r0 3HaYEeHNe OLEHMBAETCA B .....

Tabnuua. O6bembl npoussoacTea KUMnA B Poccun B 2021-2025 rr.

o Ohs W|IN|-

McToYHMKM: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OunHamuka pocta o6vemoB npomssogcTea KUMuA B PO ...

25.

Mpadumk. AuHammuka o6emoB npoussoacTea KUMuA B Poccum B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType poccunckoro npoussonctea KUMuWA no Bugam ... n ... T ABNATCA KPYNHENLMMHN

cermMeHTamu, no AaHHbIM Tebiz Group. 8

Ounarpamma. CermeHTaums poccunckoro npoussoactea KUMuA no Buaam B Poccum B 2021-2025 rr., [%]

Tresiz
100%
80%
70%
" Bup 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. Temnbl pocTta poccunckoro npoussoacrtea KUMuA no Bugam 3a nocnegHun roga, Becb nepuoa u
CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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Mpounssoacteo KUMMA no deaepanbHbiM okpyram Poccum B 2021-2025 rr.
O6bembi [T] n ponu [%]

Tpovika kpynHenwmnx no nponssonctey KUMnA degepanbHbIX OKPYroB B ... ., N0 AaHHbIM Tebiz Group,

BbIrNsAena cnegyowmm obpasom: ... (o )yeenne (cend)y e (on0)-

Ta6nuua. NMpousBogcrteo KUMnA no ¢epepanbHbiM okpyram Poccum B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[O 0| WIN|F

[anbHeBOoCTO4YHbIN ®O

VcTouHuKm: ... , Tebiz Group

Owarpamma. luHamuka npoussoactea KUMnA no cepepanbHbiM okpyram Poccum B 2021-2025 rr.

L

VICTOYHUKM: ..... , Tebiz Group

TEBIZ

GROUP

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuin O

B [OxHbIN PO

= CeBepo-3anagHbii O

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocta nponsBoactTea KUMuA no ®0O PP 3a nocnegHum roa, Becb nepuog n CAGR B 2021-
2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06beMoB npousBoacTBa KUMuA no ®O P® B 2021-2025 rr.

Buno 1?1

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Ta6nuua. NMonHble AaHHbIe 06bemMoB npousBogcTBa KUMuA no ®O P® B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnuymoHarnbHO Npy HanMuMK BULOB NPOLYKLMM

30.
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Mpoussoacteo KUMuA no pernoHam Poccum B 2021-2025 rr. 2
O6bembi [T] n ponu [%]

PelTuHr ocHoBHbIX pernoHoB no npoussoactsy KUIMWA Bo3rnaesnanm Takme cybbekTbl Kak: ... (eee)yenens

Cods oo (n).

Ta6nuua. NMpoussoacrteo KUMuMA no permoHam Poccumn B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOAUTENN KUTTUA B POCCUA

[MpumeyaHue: B naHHOM pasgene npeAacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOANTENAMM MO MHEHUIO
Tebiz Group, ocCHOBaHHOMY Ha aHanM3e BTOPUYHOWN MHGOPMaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon

KOMNaHU1 No BCeM BUAaAM UX OEATENIbHOCTMU.........

dunHaHcoBble NokasaTtenu Begywmnx npoussoautenen KUMuA B Poccumn

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCIe HeomnmaveHHbIX), NpeabsaBIeHHbIX OpraHu3auven B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Temn
pocTta, %
1 | AO ...
2 | 000 ......
3 | MO ..
4 | 000 "......
5 | 000 ...
6 | MAO  ......
7 | A0 ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

32.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB U ycnyr. Yem GorbLue opraHu3aums nonyyuT npubbinu, Tem nydlle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaywmx npounssogutenen KUMuA B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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34.

Onarpamma. Bbipy4ka un npmbbinb Begywmx npoussoautenen KUMuA B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywux npousBogutenen KUMNMuA B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadcmumneHt aBToHoMum Begywwmnx npoussoautenen KUMuA B Poccun

KoadchmumeHT aBTOHOMUM
MponssoauTens WHH (onTumanbHoe 3HaueHue>0,5) Temn
p pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

36.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT TekyLen nMkBugHocTu Beaywmx npoussoautenen KUMunA B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

37.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begaywmx npounsBogutenen KUMuA B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

38.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka puHaHCcOBOro coctosiHusa sBeaywmx npoussoautenen KUMunA B Poccumn

OueHka ¢pMHaAHCOBOro COCTOAHUS

39.

Mpoussoautenb
AA A BBB BB B ‘CCC‘CC C‘D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 ... +
5 [ 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
9 | 000 ...... +
10 | oo +
11
12
13
14
15
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MHBecTuuuu Beaywmx npounssoautenen KUMnA B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Ta6nuua. UHBecTuuum Beaywmx npoussogutenen KUMuA B Poccun, [MnH.py06]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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UncneHHocTb coTpyAHUKOB Beaywmx npounssoautenen KUMunA B Poccum
YncneHHOCTb COTPYAHUKOB, [yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCREeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Ta6nuua. YucneHHoOCTb COTPYAHMKOB Beaywmx npoussogutenen KUMnA B Poccuu, [uen]

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb Temno
‘ pocTta, %
1 | AO ...
2 | OO0 ".....
3 | MO ...
4 | 000 "......
5 | 000 "......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 "......
10 | .....
11
12
13
14
15

41.
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YucneHHocTb coTpyaHUKOB Beaywmx npoussogutenen KUMnA B Poccuu, [ven]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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43.

MHBecTnuuM u npubbinb Beaywmx npounssoautenen KUMuA B Poccun

Ouarpamma.
T, reBIZ
MHBecTnumm H [pnbbInb Fowou
000 "......
AO "...... |
AO "..... .
MAO "......
000 "...... ]
m
[ |
]
]
.
I
000 "......
AO "...... |
AO ... |
MAO “...... -
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT KUIMUA B POCCUIO

MpumeyaHve: AHanua poccuickoro nmnopta KUMunA nposoguncs no TH BA[ ......

OuHamuka poccunckoro nmnopta KUMuA B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

3apybexHble nocTaBluKM B ... . BBe3nu B Poccuiickyto degepaumio ...... Cratuctmka pOCCUMCKOro
nmnopta KUMWA, no gaHHbiM Tebiz Group, B ... I. NOKa3bIBAET, YTO UHTEPEC K MMMOPTHOM NPOAYKLMK CO
CTOPOHblI POCCUNCKMX MoTpebutenen ...... M K KOHUy roga obbem wumnopta B Poccuio cocTtasun
...... NpoAyKUUN.

Fpaduk. AuHamuka poccurckoro nmnoprta KUMunA B HaTypanbHOM BbipaXKeHuun

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ounarpamma. Ctpyktypa nmnopta KUMunA B Poccuio no LeHoBbLIM CerMeHTam B HaTypasfibHOM BblpaXKeHUM,

[%]
m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTauus poccumnckoro umnopta KUMuA no Bupam B 2021-2025 rr.13
B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaums poccurckoro nmnopta KUMuA no Bugam, no gaHHeim Tebiz Group,

Ta6bnuua. O6bembl umnopTta KUMnA no Buaam B Poccuio B HaTyparibHOM/CTOMMOCTHOM BblpaXKeHuu

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka nMnopTa KUTnA no ueHoBbIM cermeHTam npencrtasrieHa B HaTtypalribHOM Bblpa*KeHuun, 40o5n

Tabnuua. CermeHTauus poccurckoro nmnoprta KUMuA no LeHoBbIM cerMeHTamM B HaTypasfibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Ko 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Kon 4
5 Bua 5 Kop 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apyb6exHble noctaBwmkn KUMNMuUA Ha pbiHke P4 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Tabnuua. 3apyb6exHbie noctaBwmku KUMMA Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccumnckue pupmbi-umnoptepbl KUMKUA Ha pbiHke PP15 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Ta6nuua. Poccuiickue cpupmbi-umnoptepbl KUMnA

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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PenTtnHr nmnoptHbix 6peHaoB KUMunA B Poccuio'® *

Cpeam MMNopTHBIX TOProBbIX Mapok Hanbonblume oovembl KAMnA y ...... R R ) e

=
)

Ta6bnuua. PerutuHr umnopTHbIX 6peHgoB KUMuA B Poccutio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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UmnopTt KUIMNuA B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpykTtypa poccunckoro mmnopta KUIMuA, no gaHHeim Tebiz Group, B ... I. BbirMggena crnegylowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o
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N
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N
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N
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N
N

N
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TaunaHp

N
»

OuHNaHanA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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51.

Onarpamma. Ctpyktypa poccuickoro umnoprta KUIMnA no kpynHemwmm ctpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. Ctpyktypa poccunckoro umnopta KUMuA no ctpaHam no LeHOBbLIM CerMeHTamM B HaTypafibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Ouarpamma. Jinaupyrowme ctpanbl no umnopty KUMunA B Poccuio no LleHoBbIM cermeHTam B HaTypasribHOM

BblpaxxeHun, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, MO KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3sutusa poccurickoro umnopta KUMuA no Beaywmm ctpaHam B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

MICTOYHUKM: ..... , Tebiz Group
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UmnopTt KUMNUA no cpepepansHbiM okpyram Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HatypanbHbiM o6bemam Beo3a KUMWA okpyrom B ... . cTan ..... c pgonen ....%.

Ta6nuua. Umnopt KUIMKUA no depepanbHbIM okpyram Poccun B HaTypanbHOM BbIpaXXeHum

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ouarpamma. UmnopTt KUTMKA no cdhepepanbHbIM okpyram Poccum B HaTyparibHOM BbipaXXeHuun
AL

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mmnopt KUMNUA no pernonam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. UmnopTt KUMKUA no permoHam Poccum B HaTypanbHOM BbipaXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N
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Kanyxckasa obnactb
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N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

19

VICTOYHUKM: ..... , Tebiz Group

19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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Mpadumk. CTpykTypa poccuimckoro umnoprta KUMnA no oCHOBHbIM permoHamMm B HaTypanibHOM BbIpaXXeHUn

Yoz
@
«= o = |\|OCKBaA
/ — .
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@ /.\_. MpuMopcKuin Kpaii
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._———-.\_./. o .

VICTOYHUKM: ..... , Tebiz Group

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKWN MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqyrolime TeHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Ta6nuua. KapTta passutusa umnopta KUIMunA no Beaywum permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... no ... rr. nmnopTHble ueHbl KWUIMWA, no gaHHbiM Tebiz Group, Haxogucb B WHTeEpBarne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AuHamumka USD ueH umnopta KUMuA

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammka USD ueH umnopTta KUTMunA

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyonesbix ueH nmnoprta KUMnA

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Buaam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl umnopTta KUMnA no Bupgam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... T. cpegun TOI ctpaH nmnopta KUIMNunA B Poccuto, no gaHHbiM Tebiz Group, HanmeHbLas ueHa - ... (...),
Hanbonbwasg - ... (...). lenbta min 1 max LeH no BegyLMm cTpaHaMm cocTaBuna ....

Ta6nuua. LleHbl nMnopTa KUIMuA B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTta KUIMuA no ®0 Poccumn

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpynHenwnm poccnmnckmim pernoH nonydenust umnopta KUMuWA, ..., B ... I. UMNopTUpOBas NpoayKUMio no

LeHe .... Mo cpaBHeHMIO ¢ NpeablAyLLEro rofa LieHa NocTaBokK Bblipocna Ha ...

Ta6nuua. LleHbl umnopta KUTMuA no pernoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpacduk. PacnpegeneHue LEeHOBbLIX CErMEHTOB NO KonnyecTBy MMNOopTHbIX noctaBok KUMuA B Poccuum

NCTOYHUKM: ..... , Tebiz Group
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ISKCIMOPT KUMNA N3 POCCUA

MpumeyaHve: AHanm3 poccuickoro akcnopta KUMuA nposoamncsa no TH B3 .....

OvuHamuka poccumnckoro akcnopta KUMuA B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

Poccuiickne akcnopTepsl B ... rogy BbIBE3NU U3 CTpaHbl .... CTaTuctuka poccuiickoro akcnopta KUMunA, no
AaHHbIM Tebiz Group, B ... I. NOKa3biBaeT, YTO MHTEPEC K IKCMOPTHOM NPOAYKLUN CO CTOPOHbI POCCUNCKNX
notpebuTenen BbIPoOC Ha ...%, 1 K KoHUY roga obvem akcriopta KUMnA n3 Poccun coctasun ... NPoayKuum.

Mpadmk. AnHamuka poccurickoro akcnopTta KUMnWA B HaTypanbHOM BblpaXeHuu

T resiz
. O6beM aKkcrnopTa B HaTyparibHOM BblpaXXeHUn Temn pocTta
100%
50%
I i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]

62 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. Ctpyktypa akcnopta KUMuA ns Poccum no LeHOBbIM CErMeHTaM B HaTypalibHOM BblpaXKeHUM,

(%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g
100%
90%
80%
70%
60%
50%
40%
30%
20%

10% I
L -

NcTouHuku: ..... , Tebiz Group
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CermeHTauus poccumnckoro akcnopta KUMuA no Buaam B 2021-2025 rr.=

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaums poccunckoro akcnopta KUIMuA no Bugam, no gaHHeim Tebiz Group, npeactaeneHa .....

Ta6nuua. O6bembl akcnopTta KUMUA no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BbipaXeHUU

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka JKCNnopTa KTnA no ueHoBbLIM CErMEHTaMm npencrtasrieHa B HaTypalribHOM BblpakeHun, 005N

Tabnuua. CermeHTauus poccuimckoro akcnopta KUMnWA no ueHoBLIM cermeHTaMm B HaTypanbHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Ko 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Kon 4
5 Bua 5 Kop 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHum-akcnoptepbl KUMUA Ha pbiHke P®2* *

OcHoBHble poccunckme akcnoptepbl KUMNA xapaktepusytoTes ...... no gaHHbiM Tebiz Group. Hanbonblas
aKTMBHOCTb M MHOEKC PbIHOYHOro Beca 3aPUKCUPOBAH .......

Ta6nuua. Poccuiickue komnaHum-akcnoptepbl KUMuA Ha pbiHke PP

LleHOBbIe cermeHTbI AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

65.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru

1 OO0 'TK ...
2 ooo'Tao ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dupmbl-nokynartenu akcnopta KUMNMMA Ha pbiHke PP *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hbupmbi-nokynatenu akcnopta KUMuA Ha pbiHke P®

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

66.
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dkcnopTt KUMunA B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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68.

Onarpamma. CTpyktypa poccumnckoro akcnopta KUMuA no KpynHenwmm cTpaHam

N,

VICTOYHUKM: ..... , Tebiz Group

reBIZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. Ctpyktypa poccuickoro akcnopta KUIMNnA no ctpaHam no LeHOBbIM CErMeHTam B HaTyparibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Onarpamma. Jingupyrowme ctpanbl no akcnopty KUIMunA ns Poccumn no LeHOBbIM CerMeHTaMm B HaTypasibHOM

BblpaxxeHun, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3sutusa poccurckoro akcnopta KUMuA no Begywmm ctpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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Akcnopt KUIMKA no deanepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbiM o6bemam BbiBo3a KUIMWA okpyrom B ... I. cTan ..... c gonemn ....%.

Ta6nuua. dkcnopTt KUMMA no cdenepanbHbiM okpyram Poccum B HaTyparnibHOM BblpaXXeHuu

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06bem akcnopTHbIX noctaBok KUMWA B ... . ocyecTBnsnca B ... (... MiH.gonn). Bropon no
00bemMy NOCTaBOK - ... C NoOKasaTesneM ... MiH. 40N/,

AkcnopTt KUMnA no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnopta cybbektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. dkcnopTt KUMMA no permoHam Poccum B HaTypanbHOM BblpaXeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai
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JleHuHrpaackasi obnactb
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Kanyxckasi obnacTb
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w
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~
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N
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Mepmckun kpan
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MckoBckas obnacTb
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31

32

33

34

35

36

KemepoBckasi o6nacTb

28

MICTOYHUKM: ..... , Tebiz Group

Mpacdumk. CTpykTypa poccumckoro akcnopta KUMnA no oCHOBHbLIM permoHamMm B HaTyparibHOM BbIpaXeHuun

Bresiz

\ e / = o = AnTaiCK1in Kpait

@
’ > /.\.
== o = CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

73.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Ta6nuua. Kapta pa3sutusa akcnopta KUMNuA no Begywmm pernoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... no ... rr. akcrnopTHble ueHbl KUIMWA, no gaHHeim Tebiz Group, Haxogucb B WHTepBane ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. AmHamuka USD ueH akcnopTta KUTMnA

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpadumk. AmHamuka USD ueH akcnopTta KUMnA

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamuka pyoneBbix LeH akcnopta KUMuA

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl akcnopTta KUIMKA no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOIN ctpaH akcnopTta KUIMKA B Poccuto, no gaHHbiM Tebiz Group, HaMMeHbLuas LeHa - ... (...),
Hanbonbwasg - ... (...). lenbta min 1 max LeH no BegyLMm cTpaHaMm cocTaBuna ....

Ta6nuua. LleHbl akcnopta KUIMuA B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no dpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl akcnopta KUIMuA no ®0O Poccuu

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccnmckmum pernmoH nosnyvenunsa akcnopta KUMWA, ... B ... I. aKcnopTupoBar npoayKumio no

ueHe .... Mo cpaBHeHMIO ¢ NpeablAyLLMM rooM LieHa NoCTaBOK Bblpocra Ha ...

Ta6nuua. LleHbl akcnopta KUMuA no pernoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacduk. PacnpegeneHue LEHOBbLIX CErMEHTOB MO KONIMYECTBY 3KCNOPTHLIX noctaBok KUTMuA B Poccumn

NCTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
KUTMUA

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHka KUINMuA B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHun*

Ta6nuua. lNMporHo3 cnpoca un npegnoxeHusi Ha poiHke KUMuA B Poccum no HeraTUBHOMY cCLieHapuio

MpepnoxeHue

/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB®®

OobLem

NMponssoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

80.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. NMporHo3 o6bema poiHka KUMuA B Poccumn no HeratTuBHOMY cueHapwuio, [py6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Tabnuua. NMporHo3 o6bema poiHka KUTMnA B Poccumn no HeraTuBHOoMy cueHaputio, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

81.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA 0OBbEKTUBHbBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun3

Ta6nuua. NMporHos cnpoca u npegnoxeHusi Ha poiHke KUMuA B Poccun no nHepLMOHHOMY CLieHapuio

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn MHHOBALMOHHOIO cueHapua pa3suTtna poiHka KUMWA npeacTtaBneHsbl.

B HaTypanbHOM BbipaxeHnus®

Ta6nuua. lNMporHo3 cnpoca u npegnoxeHusi Ha poiHke KUMuA B Poccun no MHHOBaLMOHHOMY CLieHapuio

N3meHeHn
MNMpepnoxeHue SMeHenne O6bLem

NMpounssoacTeo MUmnopTt dkcnopTt CKNaacKnx

/ Cnpoc

bIHKa
3anacoB®’ P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B cToMMOCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BbipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

83.
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84.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHka KUIMuA B Poccumn B 2026-2035 rr.
B HaTypasibHOM BblpaXXeH1UU

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

paduk. MporHos canbao Toprosoro 6anaHca poiHka KUMuA B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamuka obbema pbiHka KUMWA B Poccnmn B 2021-2025 rr., [py6]

2. NnHamuka obbema pbiHka KUTnA B Poccum B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHLIX Noka3aTtenen pbiHka KUTMnA B 2021-2025 rr., [py0]

4. Canbgo Toprosoro 6anaHca pbiHka KUTMuWA B Poccum B 2021-2025 rr., B HaTypanbHOM [WUTYK] 1 CTOUMOCTHOM
[Tbic.ponn] BbipaXxkeHun

5. CermeHTauusa poccumnckoro poiHka KUMuA no sugam B 2025 r., [%]

6. CermeHTauusa poccumnckoro poiHka KUMWA no ueHosbim cermeHTam B 2025 r., [%]

7. OnHamuka ob6bemoB npownssonctea KUIMuA B Poccun B 2021-2025 rr., [py0]

8. OuHamuka poccumnckoro umnopta KUMnA B HaTypansHoM BeipaxeHun B 2021-2025 rr., [WUTyK]

9. AnHammka poccuickoro nmnopta KUTMKnA B ctommocTHOM BblpaxkeHumn B 2021-2025 rr., [Teic.gonn]

10. CtpykTtypa poccunckoro nmnopta KUMMA no kpynHenwmnm ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025
rr., [WTyK]

11. CtpykTtypa poccunckoro nmnopta KUMnA no BegyLimm ctpaHaM B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.gonn]

12. CtpykTtypa poccunckoro nmnopta KUMUA no 0CHOBHbLIM permoHamM B HaTypanbHOM BbipaxeHun B 2021-2025
rr., [WTyK]

13. CtpykTrypa poccunckoro nmnopta KUMMA no 0CHOBHbIM pernoHam B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.gonn]

14. OnHamumka exerogHbix USD ueH nmnopta KUMWA B 2021-2025 rr., [gonn/wT]

15. OuHamuka pybnesbix LeH nmnopta KUMWA no rogam B 2021-2025 rr., [py6/wuT]

16. OuHamuka poccumnckoro akcnopta KUTMnA B HatypanbHoM BeipaxkeHun B 2021-2025 rr., [WUTYK]

17. OuHamuka poccumnckoro akcnopta KUMnA B ctommocTHoM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

18. CtpykTypa poccunckoro akcnopTa KUMnA no kpynHenwmm cTpaHam B HaTypanbHOM BblpaxeHun B 2021-2025
rr., [WwTyK]

19. CtpykTtypa poccunckoro akcnopta KUMWA no sBegyLimMm ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

20. Ctpyktypa poccuirckoro akcnopta KUMKWA no oCHOBHbIM perMoHam B HaTypanbHOM BblpaxeHuun B 2021-2025
rr., [LTyK]

21. CtpykTtypa poccuickoro akcnopta KUMMA no oCHOBHbIM permoHamMm B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.oonn]

22. InHamuka exxerogHbix USD ueH akcnopta KUTMnA B 2021-2025 rr., [gonn/wr]

23. AnHamuka pybnesbix ueH akcrnopta KUMWA no rogam B 2021-2025 rr., [py6/wT]

24 lMporHo3 ob6bema pbiHka KUMWA B Poccum B 2026-2035 rr., [py6]

25. MporHo3 cooTHOLLEHUS NPOM3BOACTBA 1 MMMOPTa Ha poccumnckom pbiHke KUMnA B 2026-2035 rr. B

CTOMMOCTHOM BblpaXeHnn
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26. lNMporHo3 canbgo Toproeoro 6anaHca poiHka KUMWA B 2026-2035 rr., [py0]

Cnucok gnarpamm
. CpaBHeHMe Npon3BoACTBa U UMNopTa Ha poccumnckom pbiHke KUMnA B 2021-2025 rr., [py0]
. Ctpyktypa guctpmbyunmn KUTMNunA B Poccum B 2025 r., [%]
. CtpykTypa notpebnexus KUIMnA no otpacnam B Poccun B 2025 r., [%]

. AuHamuka npoussoactea KUMnA no denepansHbiM okpyram Poccum B 2021-2025 rr., [py6]

1
2
3
4
5. CermeHTtaums poccuiickoro nponssoactea KUIMWA no degepansHbim okpyram B 2021-2025 rr., [py6]
6. Bbipy4dka 1 npmnbbinb Beaywmx npomnssogutenen KAMnA B Poccun B 2024 T., [py6]

7. IHBecTuumm 1 Npmbbinb Beaywmnx npomnssoautenen KUMuA B Poccumn B 2024 r., [py0]

8. Ctpyktypa nmnopta KUMnA B Poccuto No LLeHOBbIM CErMEHTaM B HaTyparbHOM BbipaxeHun B 2021-2025 rr.,
(%]

9. MmnopTt KUTMWA no degepansHbiM okpyram Poccun B HaTtypanbHoM BeipaxeHun B 2021-2025 rr., [WITyK]

10. UmnopTt KUTMWA no denepanbHbiM okpyram Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Teic.gonn]
11. CtpykTtypa akcnopta KUMWA ns Poccun no ueHoBbIM CerMeHTamM B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
(%]

12. OkcnopT KUMKA no denepanbHbiM okpyram Poccun B HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [WTyk]

13. OkcnopT KUTMNA no depepanbHbiM okpyram Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

. O6bem pbiHka KATMnA B Poccumn B 2021-2025 rr., [py©]

. O6bem pbiHka KUTMnA B Poccuu B 2021-2025 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuinckas nccnegosarternbckas 1 aHanutuyeckas KoMnaHus, cneunanmanpyowascs Ha KOMNIekcHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUMTUYeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWIA, BU3HEC-NNTAHOB N OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWHIX, OTpacneBble OO0bEeAVMHEHWsl, a TakKe KOHCANTUMHIOBble W ayaAUTOPCKME KOMMaHWM, BKIHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHanNbHBIX KMMEHTOB. 3a nepuog paboTbl komnaHven mdydeHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
nccrnefoBaHuin, YTO  No3BonseT OpPMUPOBaTb  MPaKTUKO-OPUEHTUPOBAHHbIE aHanMTUYEeCcKue MNPOAYKTbl ONA  NOAAEPKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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