AHanu3 pblHKa
KOHCOJIbHO-(ppe3epHbIX
cTaHKoB B Poccum




NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa KOHCONbHO-(PpesepHbIX cTaHkoB B Poccun - 2026. NokasaTtenu 1 NporHoabl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccrnegoBaHus:

O6bem poCCMNCKOro pbiHKA KOHCOMbHO-(PEe3epHbIX CTAHKOB
CermeHTbl noTpebnexHns n cboita

PeviTuHr nponssogntenen

AHanus nmnopra

AHanus akcnopTa

MporHo3 pbiHKa KOHCOMNbHO-pe3epHbIX cTaHkoB B Poccun

®dakTbl 0 PbIHKEe:

CTabunbHbIN PLIHOK

TpeHa Ha MMnopTo3ameLleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
lepmanusa, Ntanus

Bbicokasi 3aBMCUMOCTb OT mnmMmnopTa

l. ViccnenoBaHue MoxeT ObITb MCNONb30BaHO B KAYE€CTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTMYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO KnnuvaTa B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbHI:IX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLeHUBaET noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

B oTueTe coagepxarcsa AaHHble MO POCCUNCKUM MPOU3BOAUTENSAIM KOHCONbHO-(hpe3epHbIX
CTaHKOB.

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTUYecKui 6anaHc

dbopma cobeTeeHHocTn OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnuncok KoMnaHum No UMMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KoMnaHUM Mo 3AKCNOpPTy:
— KpynHeviwune 3apybexHble nokynatenu
— Begyuiune poccuinckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopTt no Buaam (kogam THBI[):
- KoHconbHo-hpesepHble cTaHKu

OnpepeneHbl Tpu 6a30BbLIX CUEeHApPUA Pa3BUTUSA PbIHKA:
— HeratusHbI cueHapui

— VIHepUMOHHBIN cueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npegHasHa4YyeHo AaHHOe UccrenoBaHue:

- Ansi noTpebuTenei KOHCONbHO-PPE3ePHbIX CTaHKOB

- ANsi Npou3BoanTenei KOHCONbHO-(Pe3epHbIX CTaHKOB

- ANS IHBECTOPOB Ha PbIHKE KOHCONbHO-(Dpe3epHbIX CTAHKOB

- ANsi NepeBO34MKOB Ha PbIHKE KOHCONbHO-(Pe3epHbIX CTaHKOB

- ANSi TOProBbIX KOMMNaHWI Ha PbIHKE KOHCOMbHO-(PPEe3epHbIX CTAHKOB
- AN YYaCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHo3s - 2026-2035 rr.
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Feorpadua uccnegoBaHums:

Poccus, ®O u pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basza gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAaHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MuHNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTMUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABINUL, TIPA®UKOB, AUATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA KOHCOJIbHO-®PE3EPHbLIX CTAHKOB
O6beM pblHKa KOHCONbHO-Gpe3epHbIX cTaHkoB B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NpeanoxeHns Ha pbiHKe KOHCOMNbHO-pe3epHbIX cTaHkoB B Poccuu B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX NMOKa3aTenen pblHKa KOHCOMNbHO-(Pe3epHbIX CTaHKOB, [%]

CpaBHeHue nponssBoAcTBa U MMMNOPTa Ha POCCUNCKOM PbIHKE KOHCOMbHO-(hpe3epHbIx cTaHkoB B 2021-2025 rr.,
[py6]

Canbgo Toproeoro 6anaHca pbiHka KOHCOMbHO-hpe3epHbIX cTaHkoB B Poccumn B 2021-2025 rr., B HaTypanbHOM 1
CTOMMOCTHOM BbIpa)KeHWU

CermeHTaums poCCUNCKOro pbiHKA KOHCOJbHO-(PPEe3epHbIX CTaHKOB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaANTbI O PbIHKE KOHCOMNBHO-(Ppe3epHbIX CTaHKOB B Poccuu

2. CTPYKTYPA NOTPEBJIEHUA KOHCOJIbHO-®PE3EPHbIX CTAHKOB B POCCUM

KaTteropuu cTenkxongepoB pbiHka KOHCOMNbHO-hpe3epHbIX CTaHkoB B Poccumn

KaHanbl gnctpmbyLmmn KOHCONbHO-PPe3epHbIX CTaHKOB B Poccun

CTpykTypa noTpebneHusi KOHCONbHO-(PE3epHbIX CTAHKOB MO oTpacnsam B Poccuu

0O630p O0CHOBHbLIX NOTPebuTenen KOHCONbHO-Pe3epHbIX CTaHKoB B Poccun

3. BEQYWME NPOU3BOAUNTENN KOHCOJIbHO-®PE3EPHbLIX CTAHKOB B POCCUU

®PurHaHCOoBbIE NOKa3aTenu BegyLnx Npon3BoaAnTENENn KOHCONbHO-(pesepHbIx cTaHkoB B Poccum B 2020-2024 rr.
Bebipydka, [py6]

lpubekine, [pyb]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

KoagbgbuyueHm mekywieli nukeudHocmu

PeHmabenbHocmb npodax (ROS), [%]

PelimuHzoeasi oueHKa (huHaHC0B8020 COCMOSIHUS

MHBecTuuumn BeayLmx npomnssoguTenen KOHConbHo-pesepHbix ctaHkoB B Poccuun B 2020-2024 rr.
UHeecmuuuu, [py6]

YuncneHHOoCTb 1 peHTabenbHOCTb COTPYAHUKOB BEOYLUMX MPON3BOANTENEN KOHCONBbHO-(pe3epHbIX CTaHKOB B
Poccumn B 2020-2024 rr.

YHucneHHocmb compydHukos, [den]
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PenmabenbHocme nepcoHana (ROL), [py6]

4. UMIMNMOPT KOHCOJIbHO-®PE3EPHbIX CTAHKOB B POCCUIO

[nHammnka poccnmnckoro UMNopTa KOHCOSbHO-(hpe3epHbIx cTaHkoB B 2021-2025 rr.
B HamyparnibHOM ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.0onn]

1o yeHosbIM ceameHmam

CermeHTaumsi poCCUCKOro MMNopTa KOHCOMbHO-(bpe3epHbIX CTaHKoB No Bugam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [uwmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHo8bIM ceameHmam

MMnopT KOHCOMbHO-hpe3epHbIX CTaHKoB B Poccuto no ctpaHam B 2021-2025 rr.
MMNopT KOHCOMbHO-hpe3epHbIX CTaHKOB Mo deaepanbHbiM okpyram Poccun B 2021-2025 rr.
MMnopT KoHCOMbHO-(pe3epHbIX CTaHKOB Mo pernoHam Poccun B 2021-2025 rr.
CraTtnctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

JuHamuka uyeH, USD

LJuHamuka ueH, pyo.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmbI

3apybexHble NoCTaBLLMKM MMNOPTa KOHCOSbHO-(Ppe3epHbIX CTaHKOB Ha pbiHke PO
Poccuiickne pmpmbl-umMnopTepbl KOHCONbHO-(pe3epHbIX CTaHKOB

MmnopTHble BpeHabl KOHCONMBHO-(pe3epHbIX CTaHKoB B Poccum

5. 3KCMNMOPT KOHCOJIbHO-®PE3EPHbIX CTAHKOB N3 POCCUU

[nHaMmnka poccMnCKoro aKcnopTa KOHCONbHO-(ppe3epHbIx cTaHkoB B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxkeHuu, [mbic.0o:n]

lo yeHoebIM ceameHmam

CermeHTaLmsa pOCCUACKOrO SKCNopTa KOHCONbHO-(pe3epHbIX cTaHkoB no Bugam B 2021-2025 rr.
B HamyparnbHOM 8bipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosnn]

Mo yeHosbIM ceameHmam

OKCNopT KOHCONbHO-Gpe3epHbIX CTaHKoB 13 Poccun no ctpaHam B 2021-2025 rr.
OKCNopT KOHCONbHO-Pe3epHbIX CTaHKOB No deaepanbHbiM okpyram Poccun B 2021-2025 rr.
OKCNopT KOHCONbHO-GpEe3epHbIX CTaHKOB Mo pernoHam Poccun B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmbI

Poccuinckme akcnopTepbl KOHCONbHO-(pe3epHbIX CTaHKOB
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3apybexHble NoKynaTenm KOHCONbHO-pe3epHbIX CTaHKOB 13 Poccuu

6. MPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA KOHCOJIbHO-®PE3EPHbIX CTAHKOB

BrnsHne reononuTUYeckon cutyaumm 1 CaHKUMM Ha 9KOHOMMUKY

PEST aHanus

SWOT ananus

PekomeHgaumm n ctpaTterum pocra

MporHo3 ob6bema pbiHKa KOHCONbHO-Gpe3epHbIX cTaHkoB B Poccun B 2026-2035 rr., [py6, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIU cuyeHapul

UHHOBaUUOHHBIU cyeHapul

IMpOrHO3 COOTHOLLEHNSA NPOU3BOACTBA M MMMNOPTA HA POCCUMINCKOM PbIHKE KOHCOSTbHO-hpe3epHbIX CTaHKoB B 2026-
2035 rr. B CTOUMOCTHOM BbIpaXKeHnmn

MporHo3 canbgo Toproeoro 6anaHca pbiHKa KOHCOMbHO-Ype3epHbIX cTaHkoB B 2026-2035 rr. B HaTypanbHOM
BbIpaXkeHUn

WHOOPMALNA OB AHAITUTUYECKOWU KOMNAHWM TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
KOHCOJIbHO-®PE3EPHbLIX CTAHKOB

MpumeyaHue: B naHHOM pasgerne paccymTaHbl Knto4eBble NapameTpbl pbiHKa KOHCOMbHO-(hPE3epHbIX CTAHKOB HA OCHOBaHUM
6anaHcoBOW OLEHKN PECypCoB.

O61beM pbiHKa KOHCONbHO-(hpe3epHbIX cTaHkoB B Poccum B 2021-2025 rr.

Poccuinckun PbIHOK KOHCOJ'IbHO-d)pe3eprIX CTaHKOB B nocneagHmne roabl nokasbiBaEeT .... TpeHa, No AaHHbIM

Tebiz Group.

B HaTypanbHOM BbipaXeHuu'

Ta6bnuua. O6beM pbiHKa KOHCOJNbHO-(hpe3epHbIX cTaHKOB B Poccun

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6beM pOCCUNCKOro pbiHKa KOHCOMNbHO-(hPEe3epHbIX CTaHKOB, MO AaHHbIM Tebiz Group,

oueHuBarnca B ..... . B ... r. aTOT NOKazarens ..... , 1 ero 3Ha4yeHume coCctaBuIio .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa KOHCOHbHO-d)pGSGprIX cTtaHkoB B P® 3a rog okasancs

PaBHbIM .....

Mpadmk. AMHaMmuka o6bema pbiHKa KOHCONbHO-(hpe3epHbIX cTaHKOB B Poccun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa KOHCONbLHO-Ppe3epHbIX cTaHKOB B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa KOHCONbHO-(hpe3epHbIX cTaHKOB B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca n npeanoXeHns Ha pbiHKe KOHCONbHO-(hpe3epHbIX CTaHKOB B
Poccum B 2021-2025 rr.

O6bemsbl cnpoca u npeanoxeHnd Ha pOCCI/II7ICKOM PbIHKE KOHCOJ'IbHO-Cbpe3eprIX CTaHKOB B ... I'. COCTaBuI1n

..... 3a N net Crpoc .... Ha ...%, BTO BpeMd KaK npearnoxeHune yBerimimrocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeanoXXeHUs Ha pbIHKe KOHCOJLHO-(hpe3epHbIX CTaHKOB B Poccumn

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TeMnbl pocTa OCHOBHbIX NOKa3aTesien pblHKa KOHCOJbHO-(hppe3epHbIX
CTaHKOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Ta6nuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesie pbiIHKa KOHCOJbHO-(hpe3epHbIX CTaHKOB

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTeriel pbiHKa KOHCOJbHO-(hpe3epHbIX CTaHKOB

T, 1€8I1Z

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHue NnponsBoAcTBa U UMNOPTA Ha POCCUNCKOM PbIHKE KOHCOJbHO-
¢pe3epHbIX cTaHkoB B 2021-2025 rr.

Ha poccuinckoM pbliHKE KOHCONMbHO-(PPE3EPHbIX CTAHKOB B ... . 06beM BHYTPEHHEro NpoM3BoAcTBa Obif .....
MMMOPTHBLIX MOCTABOK B ...... B nocnegHue roabl Ha pblHKe cTana YeTko NposiBASATLCA TEHOEHUMS .....
Ouvarpamma. CpaBHeHUe NPoOU3BOACTBA M MUMMOPTa HA POCCUNCKOM PbIHKE KOHCONbHO-(hpe3epHbIX CTaHKOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pblHKa KOHCOSbHO-(ppe3epHbIX CTaHKOB B
Poccum B 2021-2025 rr. B HaTypanbHOM U CTOMMOCTHOM Bblpa)eHUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE KOHCOJ'IbHO-CprSGprIX CTaHKOB ......

Fpaduk. Canbao ToproBoro 6anaHca pbiHKa KOHCOJNbHO-(Ppe3epHbIX CTaHKOB B Poccuu B HaTypansHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
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CBoAHble NnokasaTesiM pbiHKa KOHCOJNbHO-(hppe3epHbIX CTAHKOB Mo

denepanbHbIM okpyram Poccun’

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHble MO OCHOBHbLIM NOKa3aTensaM pblHKA KOHCONbHO-GPE3EepPHbIX CTaHKOB B pa3pesde PO PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHka KOHCONbHO-(hpe3epHbIX CTAHKOB Mo (hepgepanbHbIM okpyram Poccum

Ne

PepepanbHble okpyra P®

Poccuickaa ®epepauus

MpoussoacTeo

r.

UmnopT

kcnopT

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHble NOKa3aTenu pbiHKa KOHCONbHO-pe3epHbIX CTaHKOB Nno depepanbHbIM okpyram Poccum

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

B ...

r.

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTauma poCCUNCKOro pbiHKa KOHCOMbHO-(hpe3epHbIX CTaHKOB, [%]
Mo Bngam

Hwxe npencrtaBrieHa CTPpyKTypa pOCCVII7ICKOFO PbIHKa KOHCOJ'IbHO-(bpe3eprIX CTaHKOB MO Krnko4eBbiM BUaam

B ... rogy, no gaHHeiM Tebiz Group .....

Ta6bnuua. CerMeHTaumUsA POCCUNCKOro pbiHKa KOHCOJbHO-(hpe3epHbIX CTAaHKOB Mo BUAaM B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ounarpamma. CermeHTaLusa pOCCUMCKOrO pbiHKa KOHCONbHO-pe3epHbIX CTAHKOB NO BUAAM B ... I., [%)]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKE KOHCOJbHO-(PE3EPHLIX CTAHKOB HaMOOMbLUYH [OOMK COCTaBnsieT MPOAyKums

cermeHTa’, oopmupytoLlero nopsaka ...%.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PbIHKa KOHCOﬂbHO-d)pe:ieprIX CTaHKOB MO LUeHOBbIM CermMmeéHTamMm B ...

r., [%]
CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LueHuio ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Onarpamma. CermeHTaLma POCCUMACKOIO pblHKAa KOHCONbHO-Ppe3epHbIX CTAaHKOB NO LIeHOBbLIM CerMeHTam B
... 1., [%]

Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUNA KOHCOJIbHO-
®PE3EPHbLIX CTAHKOB B POCCUUA

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pbiHKa KOHCOJNbHO-ppe3epHbIX CTaHKOB B Poccumn

Tabnuua cogepXuT KIMYeBbIX Y4aCTHUKOB PblHKA KOHCOMbHO-(PPE3EepPHbIX CTAHKOB U UX XapaKTepPUCTUKM,
B Hel npeAcTaBrieHbl OCHOBHbIE KaTEropmMm CTeNKXonaepoB U KIoYeBble 0COBEHHOCTMU.

Ta6bnuua. Cnucok KpynHerWLWnX CTeMKXONAepoB pbiHKa KOHCONbHO-(hpe3epHbIX cTaHKoB B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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KaHanb! gucTpubyumnm KOHConbHO-(pe3epHbIX cTaHKOB B Poccumn

Hwxe npeacTtaeneHa Tabnvua ¢ kaHanamy QUCTpnbyLmm KOHCONbHO-hpe3epHbIX CTaHkoB B Poccuu.

Ta6nuua. CTpyKTypa AUCTPUBYLIMN KOHCOJbHO-(hpe3epHbIX cTaHKoB B Poccum

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ouarpamma. CTpyKTypa AUCTpMOYLMN KOHCONbHO-thpe3epHbIX CTaHKOB B Poccumn

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHusi KOHCONbHO-(hpe3epHbIX CTaHKOB No oTpacnsamM B Poccuu,

[%6]

Hanbonblunii BeC B CTPYyKType NOTpebneHnsa KOHCONbHO-pe3epHbIX CTaHKOB, MO daHHbIM Tebiz Group,

NPUXOANTCHA Ha oTpacrb

OnucaHue cermeHTa

TpeHA

------------------------- XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa noTpebrieHUs KOHCONbHO-(hpe3epHbIX CTAHKOB Mo oTpacnsaM B Poccumn

CTpykTypa notpebneHusa no orpacnam B Poccum

“1

21.

NcTouHukn: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbIX NOTPeGUTenen KOHCONbLHO-(Ppe3epHbIX CTaHKOB B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHLIX NOTPedGUTENnen KOHCONbLHO-Ppe3epHbIX CTAaHKOB NO oTpacnsm B Poccuun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

V=T 2

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 e

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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BEOYLWWE NMPOU3BOAUTEIN KOHCOJIbHO-
®PE3EPHbLIX CTAHKOB B POCCUUA

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanm3e BTOPUYHON MHGOPMAaLIMM NO PbIHKY. YKa3aHbl CyMMapHbIe nokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOKa3aTenu BeayLwmx NnpomsBoanTesien KOHCOSbHO-
¢hpesepHbIX cTaHKOB B Poccun

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCHe HeonmnadyeHHblX), NpeabaBreHHbIX opraHu3alnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

23.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMK, NMPOLEHTHbIE AOXOAb! U T. M.) U 3aTpatamu Ha NPOM3BOACTBO U NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbLINM OT NPOAAXK B OTPACNN NepBble TPU MecTa 3aHMManu creayoLlme KoMmnaHum: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mprbbinb BegyLUX Npon3BoauTENen KOHCONbHO-(hpe3epHbIX cTaHKOB B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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25.

Onarpamma. Bbipy4ka v npubbinib BeayLwmux nponsBoauTernien KOHCOJbHO-(pe3epHbiXx CTaHKOB B Poccuu

Mpu6bINb H Bbipy4ka ?’TEBIZ

GROUP

>
(e}

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beayliux nponsBoauTernien KOHCONbHO-(hpe3epHbiXx CTaHKOB B Poccuu, [MnH.pyo6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepuayeT OTHOLLEHEe COBCTBEHHOIO kanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcpuumeHT aBTOHOMUYM BeAyLIMX NPOU3BOAUTENEN KOHCONbHO-(pe3epHbIX cTaHKOB B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

27.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoaddpuumeHT TekyLen NMKBUAHOCTU BeAyLLNX NPOU3BOAUTENEN KOHCOSIbHO-thpe3epHbIX

cTaHkoB B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO .....0
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

28.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponsBoguTernien KOHCONbHO-(pe3epHbIX CTAHKOB B

Poccumn

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroyeBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. icnonb3yeTcs Ana cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPOAAX U YUCTOro 06OPOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (oHaHCOBOIro COCTOSIHUA BeAyLMX NPOU3BOAUTENEN KOHCONMbHO-

Mpoussoautenb

c¢pe3epHbIX cTaHKOB B Poccuun

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUMM BeayLmMX NpousBoauTenien KOHCOnbHO-(hpe3epHbIX CTAHKOB B
Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

Mpoussoautenb

ol o(N|lo|u|s|lw Nk
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]

NcTouHuku: ..... , Tebiz Group
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YncrneHHOCTb COTPYAHUKOB BeayLMX NPonU3BoanUTEsNIe KOHCOSbHO-
¢hpesepHbIX cTaHKOB B Poccun

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPpou3BoguTenen KOHCONbHO-pe3epHbIX CTAaHKOB B

Poccuum, [uen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPpou3BoguTenen KOHCONbHO-pe3epHbIX CTAaHKOB B

Poccuum, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Onarpamma. MHBecTULIMM 1 NPUGLINTbL BeayLlmx Npou3BoanTenen KOHConbLHO-pe3epHbIXx cTaHKOB B Poccumn

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [
000 "......
rno .. |
000 "...... |
AO ... [ ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT KOHCOJIbHO-®PE3EPHbLIX CTAHKOB B
POCCUIO

MpumMeyaHve: AHanM3 poCCUINCKOro MMMOPTa KOHCONbHO-(hpe3epHbIX CTaHkoB npoBoaurics no TH BA[ ......

OWHaMmMKa pOCCUUCKOro MMNopTa KOHCOJbHO-(hpe3epHbIX cTaHKoB B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
MMMopTa KOHCONbHO-(hPe3epHbIX CTaHKOB, MO AaHHbIM Tebiz Group, B ... I. NokasbIBaeT, YTO MHTEpPEC K
MMMOPTHOWM NPOAYKLMM CO CTOPOHbI POCCUMICKMX MoTpebuTtenen ...... M K KOHUY roga obbem mmnopTa B

Poccuio coctasun ...... NPOAYKLMMN.

Mpadmk. InHammnka pocCUNCKOro MMNopTa KOHCONbHO-(hpe3epHbIX CTAHKOB B HaTypanibHOM BblpaXKeHUU

eIz

. O6bem MMNopTa B HaTyparnbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOunarpamma. CTpyKTypa MMNopTa KOHCOJIbHO-(hpe3epHbIX CTaHKOB B Poccuio No LieHOBLIM CcermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro MMNoOpTa KOHCOJIbHO-(hpe3epHbIX CTAHKOB MO
Bugam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMs pOCCUIACKOro MMNopTa KOHCONbHO-Ppe3epHbIX CTAHKOB MO BuAaMm, No gaHHbIM Tebiz Group,

Tabnuua. O6beMbl UMNOPTa KOHCONLHO-PpPe3epHbIX CTaHKOB No Buaam B Poccutio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa KOHCOJ'IbHO-d)pe3eprIX CTaHKOB MO LUeHOBbIM cCerMeHtam npencrtasrieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Ta6nuua. CermeHTaLMsi POCCUINCKOro MMNOPTa KOHCOJbLHO-(hpe3epPHbLIX CTAHKOB MO LIEHOBLIM CerMmeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble NOCTaBLWMUKU KOHCOJbHO-(hpe3epHbIX CTAHKOB Ha pbiHKe P®s *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKN KOHCOJIbHO-(hpe3epHbIX CTAaHKOB Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

38.
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Poccunckue pmpmbl-uMnopTepbl KOHCOMbHO-(hppe3epHbIX CTaHKOB Ha PbIHKe
P®° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue oupMbI-MMNOpTEPbl KOHCOSIbHO-(Ppe3epPHbIX CTAaHKOB

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa

39.
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PeNTUHI MMNOPTHLIX OPeHAO0B KOHCOSbHO-(hpe3epHbIX cTaHKOB B Poccuio'® *

Ta6bnuua. PeATUHI UMNOPTHBLIX GPEeHA0B KOHCONBLHO-(Ppe3epHbIX CTaHKOB B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl MHpekc pbIHOYHOrO Beca

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

40.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpgd
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | .. e
T e e
8 | e e
9 | ...
10 | e
11 | o
12 | o
13 | oo
14 | ..
15 | o
16 | .o
17 | oo
18 | oo
19 | oo
20 | o
MICTOYHUKM: ..... , Tebiz Group
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UmMmnopT KoHCONbHO-(hppe3epHbIX cTaHKOB B Poccuio no ctpaHam B 2021-2025
Ir.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCMICKOrO MMMopTa KOHCONbHO-GIPE3EPHbIX CTaHKOB, MO AaHHbiM Tebiz Group, B ...

Tabnuua. AMnopT KoHcoNbHO-(pe3epHbIX CTaHKOB B Poccuio no ctpaHamMm B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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Ounarpamma. CTpyKTypa pOCCUMIACKOro MMNopTa KOHCOJIbHO-(Ppe3epHbIX CTaHKOB MO KPYNHEUWUM CTpaHaM

42

Bresiz

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO nMnopTa KOHCOHbHO-Cbpe3eprIX CTaHKOB Mo CTpaHaM Nno U4eHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl MO UMNOPTY KOHCONbHO-(hpe3epHbIX CTaHKOB B POccuio No LIeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMopTa NPOAYKUMM 3adhMKCUPOBaHbI creaytoLLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTusa pocCUMCKOro MMNopTa KOHCONbHO-(hpe3epHbIX CTAaHKOB MO BeAyLW MM CTpaHam B

.. I

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

44

NcTouHumkn: ..... , Tebiz Group
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UMnopT KoHCONbHO-(hppe3epHbIX CTaHKOB No dpeaAepanbHbIM oKpyram Poccuun
B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM 06bemaM BBO3a KOHCONbHO-hpe3epHbIX CTAHKOB OKPYroM B ... . cTan .....

c nponen ....%.

Tabnuua. AMNopT KoHCONbLHO-pe3epHbIX CTaHKOB Mo eaepanbHbIM okpyram Poccuu B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouarpamma. UMNopT KOHCONbLHO-(hpe3epHbIX CTAHKOB Mo (hefepanbHbIM OKpyram Poccuu B HaTypanbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]

UmMmnopT KoHCONbHO-(hppe3epHbIX CTaHKOB No pernoHam Poccum B 2021-2025
Ir.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMNopT KOHCONbHO-(hpPe3epHbIX CTaHKOB MO perMoHaM Poccuu B HaTyparbHOM BbipaXKeHUu

Pernonsl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckumn kpam

O (N 0|~ W[(N|F

[E
o

[
[

OpeHbyprckasi obnactb

[Eny
N

[Eny
w

=y
o

[Eny
a1

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[EnY
(o]

[y
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
~

N
(¢

N
»

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb

13

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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47.

McToYHUKM: ....., Tebiz Group

Mpaduk. CTpyKTypa pOCCUMNCKOro MMNOpPTa KOHCOSbHO-(hpe3epHbIX CTaHKOB MO OCHOBHbLIM perMoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa numnoprta KOHCONbHO-pe3epHbIX CTAaHKOB MO Begywmm permoHam Poccum B ... T.

Pernons PO A S | e

Poccuickaa ®egepauua | L. 2%
| “%
2 T %
3 Cankr-Nerepbypr | .. %
4 | ... %
5 (... L %
6 3abarikanbckut kpam | L L% L
7 0 “%
8 | ... “%
9 | ... “%
10 | HoBocubupckast obnacre | L “% L

48.
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMMNOPTHbIE LIeHbl KOHCOMNbHO-PPE3EepHbIX CTaHKOB, NO AaHHbIM Tebiz Group, Haxoouchb B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTta KOHCOJNbHO-(Ppe3epHbIX CTAaHKOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Npaduk. AmHamuka USD LeH nMnopTa KOHCONbHO-(hpe3epHbIX CTaHKOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka py6neBbIX LleH MMMOPTa KOHCONbHO-(ppe3epHbIX CTaHKOB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MMNOpTa KOHCOMNbHO-(hbpe3epHbIX CTaHKOB MO BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpegun TOIT cTpaH nmnopTta KOHCOMNbHO-pe3epHbIX CTaHKoB B Poccuto, no gaHHblM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Ta6nuua. LleHbl MMNOpTa KOHCOJLHO-(hpe3epHbIX CTaHKOB B Poccuio no cTtpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MUMNOpTa KOHCOJbHO-(Ppe3epHbIx cTaHKkoB No ®O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
8
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpynHenwnm poCCUNCKUIA PEermoH MoSsly4eHns uUMnopTa KOHCOSIbHO-IPEe3epHbIX CTaHKoB, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Ta6nuua. LleHbl MMNOpTa KOHCONbHO-(hpe3epHbIX CTaHKOB MO permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpaduk. PacnpegeneHne LeHOBbIX CErMEHTOB MO KOJIMYECTBY UMNOPTHbLIX NOCTaBOK KOHCONbHO-

¢pe3epHbIX cTaHKOB B Poccumn

NcToYHMKM: ..... , Tebiz Group
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AKCIMNOPT KOHCOJIbHO-®PE3EPHbLIX CTAHKOB U3
POCCUM

MpumMeyaHve: AHanM3 pOCCUINCKOro aKCNopTa KOHCONbHO-(hpe3epHbIX CTaHKoB npoBoauricst no TH BA[ .....

OWHaMmMKa pOCCUNCKOro 3KCNopTa KOHCONbHO-(pe3epHbIX CTaHKOB B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuiickne akcnopTepbl B ... rofy BbIBE3NN U3 CTPaHbI .... CTaTUCTMKA POCCUCKOro aKCNopTa KOHCOSbHO-
dpe3epHbIX CTaHKOB, NO AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO UHTEPEC K SKCMOPTHOWN MPOAYKLUMM
CO CTOpPOHbI POCCUMUCKMX MoTpebutenen BbIPOC Ha ...%, U K KOHUY roga o6bem 3KcrnopTa KOHCOSbHO-

dpe3epHbIX CTaHKoB U3 Poccum coctasun .... NpoayKUMK.

Mpadmk. InHammnka poCcCUNCKOro aKCnopTa KOHCONbHO-hPe3epHbIX CTaHKOB B HaTyparibHOM BbipaXkeHUM

? TEBIZ
J GROUP
s O6bEM 3KCMOPTa B HATYparbHOM BblpaXkeHum Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

AOunarpamma. CTpyKTypa aKcrnopTa KOHCONbHO-(hpe3epHbIX CTaHKOB U3 Poccum no LieHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsa poCCUNCKOro 3KCNopTa KOHCOJSIbHO-(hpe3epHbIX CTAHKOB MO
Bugam B 2021-2025 rr.Y”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaLmMs POCCUIACKOTO 3KCTOpTa KOHCONMbHO-hpe3epHbIX CTaHKOB MO BUAaM, No AaHHbIM Tebiz Group,
npeacraenexa .....

Tabnuua. O6beMbl 3KCNopTa KOHCONbLHO-(Ppe3epHbIX CTaHKOB No Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCnopTa KOHCOJ'IbHO-d)pe3eprIX CTaHKOB NO UEeHOBbIM cCerMeHtamMm rnpencrtaBjieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaLmMs POCCUNCKOrO 3KCMOPTa KOHCONbHO-(Ppe3epHbIX CTAaHKOB MO LLEHOBLIM CErMEHTaMm B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinckue KomnaHMM-aKCNOpTepbl KOHCOSbHO-(hpe3epHbIX CTAaHKOB Ha
pbiHKe P®18 *

OCHOBHbIE POCCUIACKNE 3KCMOPTEPbI KOHCOMBHO-PPE3EPHBLIX CTAHKOB XapaKTEPU3YTCS ...... no AaHHbIM
Tebiz Group. HanbonbLluass akTMBHOCTb Y MHAEKC PbIHOYHOIO Beca 3adoMKCUPOBAH .......

Tabnuua. Poccumickme KOMnaHUnM-aKCcnopTepbl KOHCONbLHO-PpPe3epHbIX CTAHKOB Ha pbiHKe P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘toMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble (hupMbI-NOKynaTenun 3KCnopTa KOHCONbHO-(pe3epHbIX CTaHKOB

Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NMOKynaTesin 3KCNopTa KOHCONbHO-(Ppe3epHbIX CTAaHKOB Ha pbiHKke P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKCNOPT KOHCOSIbHO-(hpe3epHbIX CTaHKOB B Poccutio no ctpaHam B 2021-2025
Ir.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOTrO 3KCMopTa KOHCOMbHO-(PPE3EpPHbIX CTAHKOB B ... T. BbIrMsgena crneayowmm

Tabnuua. AKcnopT KOHCONbHO-Ppe3epHbIX CTaHKOB B Poccuro no ctpaHam B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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Ounarpamma. CTpyKTypa pOCCUINCKOro 3KCMOPTa KOHCONMbHO-(Ppe3epHbLIX CTAHKOB MO KPYNHEeMLWUM cTpaHaM

T resiz
= o mo Ka3axcTaH
®
. - o D
- =
/ .—/
’.
@ MonbLa
L -
®
\ /.
o/
P~ . aaem»
0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pOCCUMIACKOro 3KCnopTa KOHCONbHO-(hpe3epHbIX CTAHKOB MO CTPaHaM Mo LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jluaupyowme cTpaHbl Mo 3KCMOPTY KOHCOJbHO-(hppe3epHbIX CTaHKOB M3 Poccum no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeay KpynHenwmx cTpaH no HaTypanbHOMYy 06beMy 3KCnopTa NpoayKuMn 3adhMKCUpPOBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUNCKOro 3KCnopTa KOHCONbHO-(ppe3epHbIX CTaHKOB NO BeAyLMM CTpaHam

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | %
3 Cayposckad Apasns | L %
4 | % L
5 | ... %
6 | ... % L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | .. L%

McTouHukm: ..... , Tebiz Group
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AKCNOPT KOHCOSbHO-(hpe3epHbIX CTAHKOB Mo dreaeparnbHbIM OKpyram
Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeinwmm no HaTyparnbHbIM 06bemMam BbiBO3a KOHCONbHO-(PPE3EPHbIX CTAHKOB OKPYIOM B ... . CTan .....

c nponen ....%.

Tabnuua. AkcnopT KOHCONbHO-Ppe3epHbIX CTAaHKOB No chenepanbHbIM okpyram Poccuu B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aons]

Hanbonblumn o6bem 3KCMOPTHBLIX MOCTAaBOK KOHCOSTbHO-(Ppe3epHbIX CTAHKOB B ... . OCYLLECTBANCA B ...
(... mniH.gonn). Bropoi no o6bemy NOCTaBOK - ... C NOKasaTenem ... MAH.40M/.

AKCNOPT KOHCONbHO-(hpe3epHbIX CTaHKOB No pernoHam Poccum B 2021-2025
IT.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Tabnuua. KCNopT KOHCONbHO-(hpe3epHbIX CTAHKOB MO perMoHam Poccuu B HaTypanbHOM BbipaXeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCkuin kpam

O (N | 0|~ W[(N|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[EnY
oo

(A
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
~

N
(¢]

N
(o)}

N
~

N
[e¢]

Mepmckun kpan

o~
w
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29 | lNckoBckas obnactb

30

31

32

33

34

35

36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa POCCUINCKOro 3KCNOPTa KOHCOSbHO-PPEe3ePHbIX CTAaHKOB MO OCHOBHbLIM pernoHam B

HaTypanbHOM BbIpa)XXeHUU

BTEBIZ

\./ o= o == ANITANCKUI KA

@
’ > /.\.
== o =» CaHkT-NeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BEAYLLUM CTpaHaMm, yaanoch BbisiBUTbL Crieaytoline TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa KOHCONbHO-pe3epHbIX CTAHKOB NO BeAyLUM pernoHam Poccum B ... 1.

HartypanbHbin
06bLEeM IKCnopTa, ...
r.

CAGR, 2021-2025
aKcnoprTa, ... I. rr. [%]

CpegHsAA ueHa

PervoHbl P®

Poccuickaa ®egepauua | L. 2%
| “%
2 %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 | %
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... “%
10 | KpacHogapckuii kpa | L Z%

65.
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LieHbl KOHCOMNBHO-PPE3EPHBIX CTAaHKOB, NO AaHHbIM Tebiz Group, Haxoauchb B
MHTepBane ...-.... MakcmarnbHbIV ro4OBOW MPUPOCT CPEAHNX OONNAPOBLIX LEH BbIBO3a ObINT 3adhmkcnpoBaH
B ... I. n cocTtaBun ...%, a HanbornbLlee NageHne LeH 6bIno B ... T. (-...%).

Ta6nuua. OAuHamuka USD LeH 3kcnopTa KOHCONbHO-(hpe3epHbIX CTaHKOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

paduk. AuHammuka USD LeH akcnopTa KOHCOJNbHO-(hpe3epHbIX CTAaHKOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH
3a BecCb nepwopg coctasun -...%.

Tabnuua. JuHamuka pyoreBbIX LieH 3KCMOPTa KOHCOJNbHO-(hppe3epHbIX CTaHKOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3KcnopTa KOHCOSbHO-(ppe3epHbIX CTAaHKOB NO Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa KOHCOMNbHO-hpe3epHbIX CTaHKoB B Poccuio, no aaHHbiM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl 3KkcnopTa KOHCOJIbHO-(hppe3epHbIX CTaHKOB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KcnopTa KOHCOJNbHO-(hpe3epHbIX cTaHkoB nNo ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwmnm poCCUNCKUA PErMOH MOSTYHEHUS 3KCNOpTa KOHCOMbHO-(PPEe3epHbIX CTAHKOB, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Tabnuua. LleHbl 3KkcnopTa KOHCOJIbHO-(hppe3epHbIX CTAaHKOB NO pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpacdhmk. PacnpegeneHue LEHOBbLIX CETMEHTOB MO KOJIMYECTBY IKCMOPTHLIX MOCTAaBOK KOHCOJSIbHO-

¢pe3epHbIX cTaHKOB B Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
KOHCOJIbHO-®PE3EPHbLIX CTAHKOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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MporHo3 o6bLemMa pbiHKa KOHCONbHO-(hpe3epHbIX cTaHKOB B Poccuu B 2026-

2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHnu?

Tabnuua. NporHos cnpoca u NpeanoXeHUsA Ha pbiHKe KOHCONbHO-(hpe3epHbIX CTaHKOB B Poccuu no

lNMpeanoxeHue
/ Cnpoc

HeraTMuBHOMy cuUeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem

Umnopt
pPbIHKa

dkcnopTt

MpounsBoacTBO

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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Ta6nuua. NMporHo3 o6bema pbiHKa KOHCONbHO-hpe3epHbIX CTaHKOB B Poccun no HeraTUBHOMY cLieHapuio,

lNog

2026

[py6]

Ob61beM pbiHKa, pyo

B ctoMMOCTHOM BbipaxeHuu, [py06]

O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bLema pbiHKa KOHCOJbHO-(hpe3epHbIX CTaHKOB B Poccuu No HeraTUBHOMY CLeHapuio,

lNog

2026

UcTouHukm: Tebiz Group

[USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

72.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET
3Ha4yeHus .....

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca 1 npeasiokeHust Ha pbiHke KOHCONbHO-(Ppe3epHbIX cTaHkoB B Poccuu no

WHEepUMOHHOMY CUueHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuio pa3BUTUS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopbl:

[NokasaTenn MHHOBALMOHHOIO CueHapua pa3BUTUA PbiHKa KOHCOﬂbHO-¢)pe3eprIX CTaHKOB npeacTaBfi€Hbl.

B HaTypanbHOM BbipaxeHnu

Tabnuua. NporHos cnpoca u NpeanoXeHUsa Ha pbiHKe KOHCONbHO-(hpe3epHbIX CTaHKOB B Poccuu no

MpeanoxeHue

/ Cnpoc

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe
CKNagcKux
3anacoB®!

O6BLem

NMponssoacTeo pbIHKa

Umnopt

AkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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75.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa KOHCOJNbHO-(Ppe3epHbIX CTaAaHKOB
B Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXXeHuUun

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpaduk. NMporHos canbao TOproBoro 6anaHca pbiHKa KOHCONbHO-(hpe3epHbIX cTaHKoB B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa KOHCOMbHO-(bpe3epHbIx cTaHkoB B Poccun B 2021-2025 rr., [py0]

2. InHammka ob6beMa pblHKa KOHCONbHO-gpe3epHbIX cTaHkoB B Poccunn B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pbiHka KOHCONbHO-pe3epHbIx cTaHkoB B 2021-2025 rr., [%]

4. Canbgo Toproeoro 6anaHca pbiHka KOHCObHO-(bpe3epHbIx cTaHkoB B Poccumn B 2021-2025 rr., B HaTypanbHOM
N CTOUMOCTHOM BbIpaxeHuu

5. CermeHTauLmns pOCCMINCKOrO pPbiHKa KOHCOMNbHO-(hPEe3epHbIX CTaHKoB no Buaam B 2025 r., [%]

6. CermeHTaLus POCCMNCKOrO pPbiHKa KOHCOMbHO-(PPE3EPHbIX CTAHKOB NO LLeHOBbIM cermeHTam B 2025 r., [%]

7. OnHammka poccMCcKOro MMnopTa KOHCONbHO-OPE3EPHbIX CTAHKOB B HATyparnbHOM BblpaxeHuun B 2021-2025 rr.,
[wryK]

8. [InHammkKa poOCCMINCKOro MMnopTa KOHCOMbHO-PpEe3epPHbIX CTAHKOB B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Tbic.ponn]

9. CTpyKTypa pOCCUNCKOro MMMNopTa KOHCONbHO-(QPE3EPHbIX CTAHKOB MO KPYMHEWLIMM CTpaHaM B HaTyparbHOM
BblpaxkeHuun B 2021-2025 rr., [LWTYK]

10. CTpyKTypa pOCCUNCKOro MMMNopTa KOHCOMNbHO-(hPEe3epHbIX CTAHKOB NO BeAYLUMM CTpaHam B CTOUMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

11. CTpyKTypa pOCCUNCKOro MMNopTa KOHCOMNbHO-(QPEe3epPHbIX CTAHKOB NO OCHOBHbLIM PErMOHaM B HaTyparibHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

12. CTpyKTypa pOCCUNCKOro MMNOPTa KOHCOMNbHO-(hPe3epHbIX CTaHKOB NO OCHOBHbLIM PErMoHam B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD LeH nmnopTa KoOHCOMNbHO-bpe3epHbix cTaHkoB B 2021-2025 rr., [gonn/wiT]

14. OnHamuka pybnesbix LieH MMNopTa KOHCOMNbHO-hpe3epHbIX CTaHKoB no rogam B 2021-2025 rr., [py6/wT]

15. nHammka poCCMINCKOro aKCnopTa KOHCONbHO-(Ppe3epHbIX CTAHKOB B HaTypanbHOM BbipaxkeHun B 2021-2025
rr., [WwTyK]

16. AnHamMmnka pocCUNCKOro SKCrnopTa KOHCOMbHO-(PpPe3epHbIX CTaHKOB B CTOMMOCTHOM BblipaxeHuun B 2021-2025
rr., [Teic.gonn]

17. CTpyKTypa pOCCUNCKOro 3KCMopTa KOHCONbHO-(hpe3epHbIX CTaHKOB MO KPYMNHEWULIUM CTpaHaM B HaTypansHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

18. CTpyKTypa pOCCUNCKOro 3KCNopTa KOHCONbHO-ppe3epHbIX CTaHKOB MO BeAyLUM cTpaHaMm B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro 3KCMOopTa KOHCOIbHO-PEe3epHbIX CTAHKOB MO OCHOBHBIM PErMoHam B HaTypasnibHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

20. CTpyKTypa pOCCUNCKOro 3KCMOPTa KOHCOMbHO-PPEe3epHbIX CTAHKOB MO OCHOBHbLIM PErMoHam B CTOMMOCTHOM
BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)

21. OuHamuka exerogHbix USD ueH akcnopTa KoHComnbHO-dpesepHbix ctaHkoB B 2021-2025 rr., [gonn/wT]

22. [lInHamuka pybneBbix LieH 3KCNopTa KOHCONbHO-hpe3epHbIX CTaHKoB no roaam B 2021-2025 rr., [py6/wuT]
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23. lNMporHo3 obbema pbiHKa KOHCONbHO-(bpe3epHbIX cTaHkoB B Poccun B 2026-2035 rr., [py0]

24. [1porHo3 COOTHOLLEHNSA NPOM3BOACTBA U MMMOPTa HA POCCUNCKOM PbIHKE KOHCOSMbHO-(Ppe3epHbIX CTaHKOB B
2026-2035 rr. B CTOMMOCTHOM BblpaXkeHnn

25. NMporHo3 canbao ToproBoro 6anaHca pbiHKa KOHCONbHO-pe3epHbIX CTaHKoB B 2026-2035 rr. B HaTypanbHOM

BblpaXXeHnn

Cnucok gnarpamm

1. CpaBHeHMe Npon3BoaCTBa M MMMOPTa HA POCCUACKOM PbIHKE KOHCOMbHO-(bpe3epHbix cTaHkoB B 2021-2025 rr.,
[py6]

2. CTpyKTypa guctpmbyLmm KOHCOmNbHO-pe3epHbIx cTaHkoB B Poccumn B 2025 r., [%]

3. CTpykTypa notpebneHns KOHCONbHO-Pe3epHbIX CTaHKOB Mo oTpacnam B Poccum B 2025 r., [%]

4. Bblpyyka 1 npubbinb BegyLmMX NPON3BOAUTENEN KOHCONbHO-gpe3epHbIX cTaHkoB B Poccun B 2024 T., [py6]

5. uBecTnuumn n npmnbbinb BedyLLMX NPOM3BOAUTENEN KOHCOMNbHO-pe3epHbIX cTaHkoB B Poccun B 2024 r., [py6]
6. CTpyKTypa nMnopTa KOHCOJNbHO-(PEe3epPHbIX CTAHKOB B POCCUIO NO LLEHOBbLIM CErMEHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

7. IMnopT KOHCOMbHO-pe3epHbIX CTaHKOB No dedeparnbHbiM oKpyram Poccumn B HaTypanbHOM BbipaXKeHUn B
2021-2025 rr., [wTyK]

8. IMnopT KoHCOMBbHO-pe3epHbIX CTaHKOB No deAeparnbHbIM OKpyram Poccun B CTOUMOCTHOM BblpaXeHuu B
2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa aKcnopTa KOHCONbHO-pe3epHbIX CTAHKOB 13 Poccum Mo LeHOBbIM CErMEHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

10. IKCNOPT KOHCONBHO-(bpe3epHbIX CTaHKOB MO deAaepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXeHun B
2021-2025 rr., [wTyK]

11. QKCNOPT KOHCONBbHO-(Ppe3epHbIX CTAaHKOB MO dedepanbHbIM okpyram Poccun B CTOMMOCTHOM BbIpaXXeHUn B
2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

. O6bem pbiHKa KOHCOMbHO-(pe3epHbIX cTaHkoB B Poccum B 2021-2025 rr., [py6]

. O6bem pbiHKa KOHCOMbHO-(pe3epHbIx cTaHkoB B Poccum B 2021-2025 rr., [USD]

. BanaHc cnpoca 1 npeanoxeHns Ha pbiHKE KOHCONbHO-pe3epHbIX cTaHkoB B Poccuu B 2021-2025 rr., [py6]
. Temnbl pocTa OCHOBHbIX MOKa3aTenemn pbiHka KOHCONbHO-pe3epHbIX cTaHkoB B 2021-2025 rr., [%]

. CermeHTaumsi pOCCMINCKOro pbiHKa KOHCOMbHO-(pe3epHbIX CTaHKoB no Bugam B 2025 r., [%]

. CermeHTauunsa poccMNCKOro pbiHka KOHCOMbHO-(Ppe3epHbIX CTaHKOB MO LleHOBbIM cermeHTam B 2025 r., [%]

. KaTeropuu cteiikxonaepos pblHKa KOHCOMNbHO-(pe3epHbIX CTaHKoB B Poccum

0 N OO O b~ W N =

. CTpykTypa ouctpmbyuLmm KOHCONbHO-hpe3epHbIx cTaHkoB B Poccum B 2025 r., [%]

9. CTpykTypa noTpebneHnsa kKoHCONbHO-pe3epHbIX CTaHKOB Mo oTpacnsam B Poccun B 2025 T., [%]

10. O630p OCHOBHbIX NOTPEOUTENEN KOHCOMBHO-(hPEe3epHbIX CTAHKOB MO oTpacnsm B Poccun

11. Bbipyyka BeayLmx Npov3BOAMTENEN KOHCONMBbHO-pe3epHbIX cTaHkoB B Poccunn B 2020-2024 rr., [py6]

12. MpubbINb BegyLmnx Npon3BoguTenemn KOHCONbHO-(pesepHbIx cTaHkoB B Poccumn B 2020-2024 rr., [py0]

13. EBITDA BeayLwimx nponssoanTenen KOHCONbHO-gpe3epHbIx cTaHkoB B Poccun B 2020-2024 rr., [py6]

14. KoahpumumeHT aBToHOMUM BeOYLLUX NPON3BOAMTENEN KOHCONBHO-(pe3epHbIX cTaHkoB B Poccun B 2020-2024
Ir.

15. KoappumumeHT TekyLLen NMKBUAHOCTY BeayLLMX NPOU3BOANTENEN KOHCONbHO-(hpe3epHbIX CTaHkoB B Poccun B
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2020-2024 rr.

16. PeHTabenbHocTb npogax (ROS) BeayLmnx nponssogmTenen KOHCONbHO-pe3epHbIX CTaHKOB B Poccum B
2020-2024 rr., [%]

17. PenTuHrosas oueHka (oMHaAHCOBOIro COCTOSIHUS BeOYLLMX NPOU3BOAMTENEN KOHCOMbHO-PEe3epHbIX CTAHKOB B
Poccum B 2024 1.

18. MiHBecTMuMM BeayLLMX Npon3BoamMTenemn KOHCONbHO-pe3epHbIX cTaHkoB B Poccun B 2020-2024 rr., [py6]

19. YUMcneHHOCTb COTPYAHMKOB BeayLLMX MPOU3BOANTENEN KOHCONMbHO-(bpe3epHbIx cTaHkoB B Poccun B 2020-
2024 rr., [ven]

20. PeHTabenbHOCTb NepcoHana BefyLmx Npon3BoanTenen KOHCONMbHO-dpe3epHbIX cTaHkoB B Poccun B 2020-
2024 rr., [py6]

21. O6BbeMbI UMNOPTa KOHCONbHO-(PPE3EPHLIX CTAHKOB MO Bnuaam B Poccuto B HaTypanibHOM BblpaxeHumn B 2021-
2025 rr., [WwTyK]

22. O6bembl MMNOpTa KOHCOMbHO-(pe3epHbIX CTaHKOB Mo B1ugam B Poccuio B CTOMMOCTHOM BbipaxeHuun B 2021-
2025 rr., [TeIc.gonn]

23. CermeHTaumns pocCMNCKOro UMMNopTa KOHCONbHO-PPE3EPHbIX CTAHKOB MO LIEHOBbIM CErMEHTaM B HaTypasnbHOM
BblpaxkeHun B 2021-2025 rr., [%]

24. IMnopT KOHCONbHO-(hpe3epHbIX CTaHkoB B Poccuio no ctpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr.,
(wTyK]

25. IMNopT KOHCONbHO-(hpe3epHbIX CTaHKOB B Poccuto no ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[TeiCc.8onn]

26. KapTa pa3BuTusa poCCMINCKOro MMMNopTa KOHCOMNbHO-(pe3epHbIX CTaHKOB MO BeayLwum ctpaHam B 2025 r.

27. MnopT KOHCOMbHO-(hpe3epHbIX CTaHKOB MO dedepanbHbIM Okpyram Poccun B HaTypanbHOM BbIpaXKeHU B
2021-2025 rr., [wTyK]

28. NmnopT KOHCOMbHO-(hpe3epHbIX CTaHKOB Mo dedepanbHbIM okpyram Poccumn B CTOMMOCTHOM BbIpaXXeHUn B
2021-2025 rr., [Tbic.gonn]

29. IMNopT KOHCONbHO-hpe3epHbIX CTaHKOB No pernoHam Poccuu B HaTypanbHOM BblipaxeHuun B 2021-2025 rr.,
(wTyK]

30. IMNopT KOHCOMNbHO-(PE3EPHbIX CTAHKOB MO pernoHam Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.oonn]

31. KapTa pa3Butusa nmnopTta KOHCOMbHO-(hpe3epHbIX CTaHKOB MO BedyLlmM pernoHam Poccun B 2025 T.

32. AnHamuka USD ueH nMmnopTa KOHCOMNbHO-pesepHbIx cTaHkoB B 2021-2025 rr., [gonn/wT]

33. AnHamuka pybneBbiX LeH MMMOpPTa KOHCOMNbHO-pe3epHbIx cTaHkoB B 2021-2025 rr., [py6/wT]

34. LleHbl MMNopTa KOHCONbHO-pe3epHbIX cTaHkoB B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wT]

35. LleHbl umnopTa KoHconbHO-dpe3epHbix ctaHkoB no O Poccum B 2021-2025 rr., [gonn/wT]

36. LleHbl MMnopTa KOHCONbHO-pe3epHbIX CTaHKOB No permoHam P® B 2021-2025 rr., [gonn/wT]

37. PacnpegerneHune LeHOBbIX CErMEHTOB MO KONMYECTBY MMMOPTHLIX NOCTABOK KOHCONbHO-(hPE3epHbIX CTAHKOB B
Poccun B 2021-2025 rr., [gonn/wT]

38. 3apybexHble NOCTaBLUMKN MMMOPTa KOHCOMbHO-(hPEe3epHbIX CTAHKOB Ha pbiHke P®

39. Poccuiickne conpmbl-uMnopTepbl KOHCONbHO-GPEe3epPHbIX CTAHKOB

40. mnopTHble BpeHabl KOHCObHO-pe3epHbIX CTaHKOB B Poccun

41. O6beMbl 3KCMOpTa KOHCONBbHO-PPE3EPHBLIX CTAHKOB MO Buaam u3 Poccun B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [wTyK]

42. O6beMbl 3KCnopTa KOHCOSbHO-(hpe3epHbIX CTaHKOB MO Buagam M3 Poccun B CTOMMOCTHOM BbipaxeHun B 2021-
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2025 rr., [Teic.gonn]

43. CermeHTauUmsi pOCCUNCKOro SKCMOpTa KOHCOJbHO-(PPE3EePHbIX CTAHKOB MO LIEHOBbIM CErMEHTaM B
HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [%]

44. DKCnopT KOHCONbHO-hpe3epHbIX CTaHKOB M3 Poccun no cTpaHam B HaTypanbHOM BbipaxeHuu B 2021-2025 rr.,
[wTyK]

45, JKCcnopT KOHCONbHO-(hpe3epHbIX CTaHKOB U3 Poccum no ctpaHam B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr.,
[Teic.gonn]

46. KapTta pa3BuTus pOCCUMINCKOrO 9KCNopTa KOHCOMNMbHO-(hpe3epHbIX CTAHKOB MO BeayLum ctpaHam B 2025 .

47. JKCNOPT KOHCONbHO-(Ppe3epHbIX CTaHKOB Mo deAepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXXeHun B
2021-2025 rr., [wTyK]

48. JKCNOpT KOHCONbHO-(Ppe3epHbIX CTaHKOB MO deAepanbHbIM Okpyram Poccny B CTOMMOCTHOM BbIP&XXEHUN B
2021-2025 rr., [Tbic.gonn]

49. JKCNOPT KOHCONbHO-(Ppe3epHbIX CTaHKOB MO perMoHam Poccun B HaTypansHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

50. OKCnopT KOHCONBHO-(PE3EPHbIX CTAHKOB MO perMoHamMm Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

51. Kapta pa3Butnga akcnopTa KOHCONbHO-(hpe3epHbIX CTaHKOB NO BeayLumm permoHam Poccum B 2025 .

52. OuHamuka USD ueH akcrnopTa KOHCOSbHO-(pe3epHblx cTaHkoB B 2021-2025 rr., [gonn/wT]

53. uHamuka pybneBbIX LieH 3KCnopTa KOHCONbHO-pe3epHbIX cTaHkoB B 2021-2025 rr., [py6/wT]

54. LleHbl akcnopTa KOHCOMNbHO-pe3epHbIX CTaHKOB U3 Poccum no ctpaHam B 2021-2025 rr., [gonn/wT]

55. LleHbl akcnopTa KOHCONbHO-pe3epHbix cTaHkoB no @O Poccum B 2021-2025 rr., [gonn/wrT]

56. LleHbl akcnopTa KOHCONbHO-(hpe3epHbIX CTAHKOB No permoHam P® B 2021-2025 rr., [gonn/wT]

57. PacnpeperneHune LeHOBbIX CErMEHTOB MO KONMYECTBY 3KCMOPTHBLIX NOCTABOK KOHCOMbHO-Ipe3epHbIX CTAHKOB
n3 Poccum B 2021-2025 rr., [gonn/wT]

58. Poccuiickue akcnopTepbl KOHCOSTbHO-(Ppe3epHbIX CTaHKOB

59. 3apybexHble nokynaTeny KOHCONbHO-Pe3epHbIX CTaHKOB U3 Poccun

60. NporHo3 o6bema pbiHKa KOHCONBbHO-(PPE3EPHBIX CTAaHKOB B Poccuun no HeraTuBHOMY clieHaputo B 2026-2035
rr., [py6]

61. NporHo3 o6bema pbiHKa KOHCONBHO-(PPE3EePHbIX CTaHKOB B Poccumn no HeratuBHoMy cueHapuio B 2026-2035
rr., [USD]

62. NporHo3 o6bema pblHKa KOHCONBHO-(PPEe3epHbIX CTaHKOB B Poccmmn no MHepLUMoHHOMY cueHapuio B 2026-2035
., [py6]

63. NporHo3 06bema pblHKa KOHCONbHO-PPE3EPHBLIX CTAaHKOB B Poccun no nHepumnoHHomy cueHaputio B 2026-2035
rr., [USD]

64. NporHo3 o6bema pbiHKa KOHCONbHO-(PPE3epPHbIX CTaHKOB B POCcuMM N0 MHHOBALMOHHOMY cueHapuio B 2026-
2035 rr., [py6]

65. MNMporHo3 o6bema pbiHKa KOHCONbHO-PE3epHbIX CTaHKOB B Poccumn no MHHOBaLMOHHOMY cueHaputo B 2026-
2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MNOArOTOBKE aHanUTUYECKMX W NPUKNagHbiX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NnaHMpoBaHNE Y MHBECTULMOHHAS aHaNMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU Y CEPBUCHBIMU OPraHn3aLmsMm, a Takke KOHCaNTUHIOBBbIMU U ayAMTOPCKMMU KOMMaHUsSMK Npu pa3paboTke cTpaTern
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WCCNefoBaHWN KOMMaHUW — KpyMHenwme poccuickme 6aHku 1 duHaHCOBbIE Tpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodeccroHanbHbIX aHanUMTUKOB WU 3KCNEPTOB C OMNbITOM MPOBEAEHUSA OTpacneBbiX M TOBapHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsitoTCA COBCTBEHHbIE aHanMUTUYECKMe MOAXOAbl M ObLEenpuHATbLIE METOAMYECKME CTaHO4apTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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