AHanuns3 pbiHKa
NMeHTOYHbIX Nun B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa NeHTo4YHbIX Nk B Poccum - 2026. Nokasatenu n NporHosbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkMoyaeT aHanm3 obbema pbiHka, 6banaHca cnpoca u NpeanoXeHns, aHanma
npovssBoguTenen, CTaTMCTUKY MMMNOPTa 1 SKCMopTa, uccnegoBaHue LeH, coctaBneHune pentuHros @O 1 permoHos,
OTYET O NPOrHo3€e pa3BuUTUS pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY M MHHOBALIMOHHOMY CLieHapuio C
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCMeACTBUIA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHOBHbIe pa3genbl UccriefoBaHUs:
O6beM pbiHKa NTEHTOYHbIX MU
CtpykTypa notpebneHus
Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

I'IporHo3 PbIHKa JNTEHTOYHbIX NMXJ1 B Poccuu

®dakTbl O pbIHKE:

CpenHerogoBon pocT pblHka 6%
PacTywimn pblHOK

BonatunbHbIA pbIHOK

PocTt peHTabenbHOCTU NpoussBoauTenen
CT1abunbHbIN NPOrHO3

TpeHa Ha nmnopTo3aMeLleHne
lepmaHus, Kutan

Low-priced nmnopt 6onee 96%

OpvieHTauusa Ha BHyTpeHHee noTpebnexHne

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvu7|, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapKeTUHroBoro niaHa KomMmnaHum, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoAaEePXKKN NPeanpUATUA U NpeanpuHUMaTenei, u ynydweHnsa MHBECTULMOHHOIO KrMaTa B
Poccun.
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3. B nccnegosaHumn npencrtaBneH HEe3aBNCUMbIN BCeCTOpOHHI/IIZ aHarnm3 pblHKa C nUCNoJib30BaHNEM Pa3JTINYHbIX

NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUS PELLEHUIA NPU CTPATErMYeCcKoM NrnaHUpoBaHUM U UHBECTUPOBAHUN.

B pamkax pasgena paccuuTaHbl NoKasaTenu:
- O6bem pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHabl

- O6bem cnpoca u NpeanoxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo oCcHOBHLIM NOTpPebUTENAM

B oTueTe copgepxarcda AaHHbIe No pOCCMﬁCKMM npou3BoanTensaM NeHTOYHbIX NU:

OOO MK "NEHTOYHBIE NMANbI", OO0 "UCT-BYL’, OO0 HIM "®OCT", AO 'POCMAPK-CTAJIb’, OO0
"PYCCKUE MIbIY, OO0 TIPAKTUKA', OO0 "HOPA3KC', OO0 "UHT", OO0 "TEXHOBY[', OO0 "NIECCAHT",
00O "UEHTP JIEHTO4YHbIX NI, 000 "TIO "MHCUCTEHC", OO0 "YPAJIINMPOMKOMIIEKT", OO0
"MPOMBIWNEHHBIE TEXHONOINK®, OO0 "PYCCKUE MNMIbI®

ba3a AaHHbIX BeyLuX POCCHIACKMX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTenei
®ainn 8 hopmare Excel c nonamu: Dannel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTU4Yeckun 6anaHc

topma cobeTeeHHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOoCTH
- AHanu3 geHexHbix NOTOKOB 1 NpUbbINK

- AHanu3 [enoBoi akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATeNbHOCTH

- YNCneHHOCTb COTPYAHMKOB

Cnucok KoMnaHum No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— BegyLiune poccunckue nmnoprepbl®

OCHOBHbIe UMNOPTHLIE 6peHAbI (B NPOLWSbIX BEPCUsIX OTYeTa):

EVERTEC, BX TOOL, HENGERDA NEW MATERIALS, ZHEJIANG HUIDA PRECISION MACHINERY,
HONSBERG, TDC SAW, PILOUS, BOLLY, SIMSEN, BICHAMP CUTTING, WEMUST, STAREX, STILET,
DALIAN BOYA INTERNATION, SHAOXING SHANGYU REAL SAW, IRONMAC, SANTAS MAKINA, JARVIS,
NORDEX, KUNSHAN JENADA MACHINERY, REAL SAW, SANSHENG, WINTERSTEIGER, WEKANSEN, BOSS
CUT, HAKANSSON SAGBLAD, FMT, LING YING, LENAIS, PILANA

KpynHe#nwwmne MHOCTpaHHbIEe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYETa):

BICHAMP CUTTING TECHNOLOGY (HUNAN) CO., LTD, JIANGYIN JINYUAN SAWING INDUSTRY CO., LTD,
ZHEJIANG HUIDA PRECISION MACHINERY CO., LTD, SHANGHAI EVERTEC PRECISION TOOL CO., LTD,
SHENYANG WEMUST SAWS INDUSTRIAL CORP LTD, HENGERDA NEW MATERIALS (FUJIAN) CO., LTD,
SHENGZHOU LIUZHOU PRECISION TOOL CO., LTD, TDC SAW CO., LTD, SHAOXING SHANGYU REAL SAW
CUTTING TOOLS CO., LTD, SHANGHAI MEGA INDUSTRIAL CO., LTD, CARBIDE CUTTING TOOLS F.Z.E.,
BENXI LION TECHNOLOGY IMPORT AND EXPORT CO., LTD, KOMINVEX D.0O.0., XI'AN KV-METAL CO.,
LTD, HANGZHOU SIMSEN MACHINERY CO., LTD, DONGGUAN CHANGSHENG CUTTING TOOL CO., LTD,
DALIAN BOYA INTERNATION CO., LTD, 4Vl JINBPA", ZHENJIANG JESDA IMPORT AND EXPORT CO., LTD,
SANTAS MAKINA INS SAN VE TIC LTD STI, JATAI MACHINERY CO., LTD, KUNSHAN JENADA MACHINERY
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CO., LTD, ZHEJIANG BOLLY SAW INDUSTRY CO., LTD, LADIN INS SAN VE TIC LTD STI, HANGZHOU
FUWEISI SAW INDUSTRY CO., LTD, WENZHOU SUCCESS GROUP CO., LTD, HUANGHUA FAITHFUL
IMPORT & EXPORT CO., LTD, BIPICO INDUSTRIES (TOOLS) (PVT) LTD, FEISTON CO., LTD, SHAOXING
PAIWO TRADING CO., LTD

Cn1cokK KoMnaHUM No IKCNOpPTY:
— KpynHeviwune 3apybexHble nokynatenu
— Beaywme poccuiickne akcnoprepbl®

OnpegeneHbl TPy 6a30BbIX CLUEHapPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaUMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4YyeHO AaHHOe UccriegoBaHue.

- 4N noTpeduTenen NeHTOYHbIX NN

- AN Npov3BOAUTENEN NEHTOYHbIX MK

- AN NHBECTOPOB Ha PbIHKE MEHTOYHbIX MUI

- AN NepeBO34YMKOB Ha PbIHKE NEHTOYHbIX MU

- 4NS TOProBbIX KOMMA@HUIN Ha PbIHKE NEHTOYHbIX NN
- ANS y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuvop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, O un pernoHsl PO
CTpaHbl Mypa (aNna nmnopTa 1 3KcrnopTa)

MCTOYHMKM AaHHbIX:

basa pgaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
PepgepanbHasa TamoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEePTOB OTpacsu
Mpecc-penusbl, rogoBble U KBapTarbHble OTYETbI KOMNAaHWN
®epepanbHasa Hanoroas cryxba P®

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenu P®
MWHNCTEPCTBO 3KOHOMUYECKOTrO pa3sutns PO
MuHNCTEPCTBO Cenbckoro xo3sancTea PO

[MeyaTHbIe 1 ANEKTPOHHbIE OTpacreBble N34aHNS
CeepgeHus 06 ayamTe po3HUYHON TOProBMK
3akoHofaTernbHble akTbl PO

ExxeHegenbHble BbIMYCKU OTKPLITOM aHanUTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA NIEHTOYHbIX NUN

O6beM pblHKa NeHTo4YHbIX nun B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u NnpeanoXxeHnst Ha pbiHKe NEeHToYHbIX Nun B Poccumn B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa NEeHTOYHbIX Nun, [%]

CpaBHeHue nNponssBoACcTBa U MMMNOPTAa HA POCCUMCKOM PbIHKE NEeHTOYHbIX Nun B 2021-2025 rr., [py6]
Canbpgo ToproBoro 6anaHca pbiHKa NeHToYHbIX Nun B Poccun B 2021-2025 rr., B HaTypanbHOM ¥ CTOMMOCTHOM
BblpaXkeHnn

CermeHTaums poCCUNCKOrO PbIHKA NIEHTOYHbIX NI, [%]

o sudam

lo yeHoebIM ceameHmam

®DakTbl M MHCANTLI O PbIHKE NEHTOYHbIX NN B Poccun

2. CTPYKTYPA NOTPEBNEHUA NIEHTOYHbLIX M1 B POCCUN

KaTeropum ctenkxonaepos pbiHKa NEHTOYHbIX nNun B Poccun

KaHanbl auctpubyLmmn neHTouHbIX nun B Poccum

CTpykTypa noTpebneHnst NIEHTOYHbIX N Mo oTpacnsam B Poccum

0O0630p OCHOBHbIX NOTPebUTENEN NEeHTO4YHbIX Nun B Poccumn

3. BEOQYWIME NPOU3BOOUTENN NEHTOYHbLIX NN B POCCUN

durHaHCcOoBbIE NoKasaTeny BegyLmnx Npon3BoamTenein neHTouHbix nun B Poccun B 2020-2024 rr.
Bobipyuka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

KoagbgbuyueHm mekywieli nukeudHocmu

PenmabernbHocmb nipodax (ROS), [%]

PelimuHzoeasi oueHKa (huHaHC0B8020 COCMOSIHUS

MHBecTuuumn BegyLmnx npomssoamTenen neHTouHsIx nun B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YMCNeHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEOYLLUX NPOU3BOAUTENEN NEHTOUHbLIX Nun B Poccumn B 2020-2024
.

YHucneHHocmb compydHuKos, [den]

PenmabenbHocmb nepcoHana (ROL), [py6]
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4. UMIMNOPT NEHTOYHbLIX NI B POCCUIO

[uHamunka poccmmnckoro umnopTa neHTouHblx nun B 2021-2025 rr.
B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

WmnopT neHTouHbIx Nnun B Poccuto no ctpaHam B 2021-2025 rr.
MmnopT neHTouHbIX Nun no peaepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT neHTouHbIX Nun no pernoHam Poccun B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.
[JuHamuka uyeH, USD

LJuHamuka ueH, pyo6.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no peazuoHam

LleHosble ceameHmbI

3apy0bexHble NOCTaBLLMKM MMNOPTA JIEHTOYHbIX MW Ha pbiHKe P®
Poccuickmne dompmMbl-MMnopTepbl IEHTOYHbBIX NS

MmnopTHble 6peHabl NeHToYHbIX Nun B Poccun

5. 3KCMOPT JNIEHTOYHbLIX NUIT1 N3 POCCUMN

[dunHammka poccMMcKoro akcnopTa NeHTouHbIX nun B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo yeHoebIM ceameHmam

OKCNopT NEHTOYHbIX Nun n3 Poccum no ctpaHam B 2021-2025 rr.
3KCNopT NeHTOYHBIX MU No peaepaneHbIM okpyram Poccumn B 2021-2025 rr.
OKCNopT NEHTOYHbIX MK No pernoHam Poccun B 2021-2025 rr.
CtaTtuctuka LeH poccuickoro akcnopta B 2021-2025 rr.
JHuHamuka uyeH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbi no ¢pedeparnbHbIM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmMbI

Poccuiickme akcnopTepbl NEHTOYHbIX MWIT

B3apybexHble nokynaTenu NeHToYHbIX Nun u3 Poccun

6. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA NIEHTOYHbIX NUN
BrivsaHue reononmMtu4eckon cutyaumm U CaHKLUN Ha 3KOHOMUKY
PEST aHanus

SWOT ananus

PekomeHgaumm u ctpaTternm pocra

MporHo3 o6bema pbiHka NeHToYHbIX Nun B Poccun B 2026-2035 rr., [py6, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIU cyeHapul
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UHHOBaUUOHHBIU cyeHapul

[MpOrHO3 COOTHOLLEHUS NPOU3BOACTBA M UMMOPTA HA POCCUNCKOM pPbIHKE NEeHTOYHbIX N B 2026-2035 rr. B

CTOMMOCTHOM BblpaXXeHunn

MporHo3 canbao Toproeoro 6anaHca pbiHka NeHTOYHbIX N B 2026-2035 rr. B HaTypanbHOM BbipaXXeHUK
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
NEHTOYHbIX M

Mpumeyanve: B faHHOM pasfene paccumTaHbl KMioYeBble napaMeTpbl pbiHKa NEHTOYHBIX MM HA OCHOBaHUM GarnaHCoBOWN OLIEHKM
pecypcos.

O61beMm pbiHKa NeHTOouHbIX nun B Poccun B 2021-2025 rr.

Poccuinckun PbIHOK JTEHTOYHbLIX NI B nNocneaHne rogbl nokasbliBaeT .... TpeHa, No AaHHbIM Tebiz GI’OUp.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6beM pbiHKa NIEHTOUYHbIX Nun B Poccun

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa NEHTOYHbIX NI, NO AaHHbIM Tebiz Group, oueHMBancs B ..... .B ...

OTOT NokKasaTesb ..... , 1 ero 3Ha4yeHme coctaBuso .....

Mpadumk. AnHammnka oobema pbiHKa NeHTO4YHbIX nun B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa NeHTO4YHbIX nun B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa neHTo4HbIX Nun B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXxeHUA Ha pbiHKe NeHTO4YHbIX nun B Poccun B 2021-
2025 rr.

O6bemsbl crnpoca un npearnoxeHna Ha pOCCVII7ICKOM PbIHKE NEHTOYHbIX NnJ1 B ... I. COCTaBUIN ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6nuua. BanaHc cnpoca v npeannoXxeHuA Ha PblHKe JTIEHTOYHbIX NN B Poccuu

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc L

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NMOKa3aTesieu pblHKa JIEHTOYHbIX nun, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesie pbiHKa NEHTOYHbIX MU

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesien pbiHKa NEHTOYHbIX MU

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BoACTBa U UMNOPTA HA POCCUNCKOM PbIHKE NEHTOYHbIX
nun B 2021-2025 rr.

Ha poccunckom pbiHKE NEHTOYHbLIX MWA B ... I. 0ObEM BHYTpPEHHEro npovssoacTtea 6bin ..... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBAATLCA TEHAEHUMS .....
Awnarpamma. CpaBHeHMe NPOU3BOACTBA M MMMOPTA HA POCCUNCKOM PbIHKE JIEHTOUHbIX MU

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa neHTo4YHbIX nun B Poccuun B 2021-2025 rr.
B HaTypanbHOM U CTOMMOCTHOM BbIpaXXeHuu

B nocnegHwve roabl canbao TOProeoro OanaHca Ha PbIHKE JIEHTOYHbIX MU ......

Fpadwu(. Canbgo TOoproBoro G6anaHca PblHKa NNEHTO4YHbIX NN B Poccuu B HaTypalibHOM U CTOMMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
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CBopHble NokasaTenu pbiHKa NIeHTOUHbIX MU No ceaepanbHbLIM OKpyram
Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHbIE MO OCHOBHbIM MOKa3aTensm PbIHKa NEHTO4YHbLIX M1 B pa3pe3e @0 PO npeacrtaBrieHbl

HWXe.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Ta6bnuua. CBogHble NoKasaTenu PblHKA NNEHTO4YHbIX NN No (be,qepaanHM OKpyram Poccum B ... T.

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Ta6bnuua. CBogHble Noka3aTenu pbiHKa NEHTOYHbIX MU no degepanbHbIM okpyram Poccun B ... T.

Cknapgckue
3anachl,
KOHel roga

(]

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTauma pOCCUMNCKOro pbiHKA NEHTOYHbIX NUN, [%]

Mo Bngam

Hwxe npencraBrieHa CTPyKTypa pOCCI/IIZCKOFO PblHKa NEeHTO4YHbIX NuIl Nno Krk4YesbiIM BMUAaM B ... rogy, no

AaHHbIM Tebiz Group .....

Ta6nuua. CerMeHTaLMsA POCCUIMCKOTO pbIHKA JIEHTOYHbIX MU NO BUAAM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmAa POCCUMACKOrO pblHKA JIEHTOUYHbIX MU N0 BUAAM B ... T., [%)]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha PbIHKE JEeHTOYHbIX nNun HaI/IGOJ'IbLIJyI-O OO0  CoCTaBndeT npoaykuua *...-CermMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CerMeHTaLMs POCCUMCKOTO pbIHKA JIEHTOYHbIX MUJ MO LLIEHOBbLIM CErMeHTaM B ... I., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Onarpamma. CermeHTauumsa pOCCUMCKOINO pbiHKA JIEHTOUYHbIX MUJ1 MO LIeHOBbLIM CerMeHTaMm B ... I, [%0]
T, eIz
JG ROUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA NEHTOYHbIX NMAIT B
POCCUM

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pbiHKa NIEHTOYHbIX Nun B Poccun

Tabnuua COOEPXKUT KIMHOYEBbLIX YYAaCTHUKOB pPblHKA JEHTOYHbIX MU U KX XapakKTepUCTuUku, B Hen
npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOJ'I,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. Cnucok KpynHerLWnX CTeMKXONAePOoB pbiHKA NIEHTO4YHbIX Nun B Poccumn

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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KaHnanbi AMCTPMGYLIMM NeHTo4HbIX nun B Poccun

Hwxe npeacTtaeneHa Tabnvua ¢ kaHanamy gucTpnbyumm neHTodHbIX nun B Poccuu.

Ta6nuua. CTpyKkTypa AUCTpUGYLUMN NeHTOUHbIX Nun B Poccun

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ounarpamma. CTpyKTypa AMCTpMOyumnmn neHTo4YHbIX nun B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHust NeHTO4YHbIX Nun no oTpacnsam B Poccun, [%]

Haunbonbluimni BeC B CTPYyKType NOTPebneHnsa NeHTOYHbIX N, no AaHHbiM Tebiz Group, npuxogmtca Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ouvarpamma. CTpyKkTypa noTpebrieHnsa NeHTo4YHbIX NN no oTtpacnsam B Poccum

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O6G30p OCHOBHLIX NOTpebuTenen NeHTouYHbIX nun B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Ta6nuua. O630p OCHOBHbLIX NOTPEOUTENEN NNeHTOYHbIX NuN Nno otpacnam B Poccuun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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BEOYLWWE NMPOU3BOAUTEINN NEHTOYHbIX NN B
POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOKa3saTenu BeayLWwmux npomMsBoanuTerien NeHTOYHbIX Nun B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

23.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaywmx Npou3BoaUTeNen NeHTouYHbIX nun B Poccuu, [MnH.pyo6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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25.

Avarpamma. Bbipyyka u npubbinb BeayLwmuxX NpousBoauTeniein NeHTO4YHbIX nun B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA BeAayLwmux nponsBoauTerien NeHToO4YHbIX nun B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcpuumeHT aBTOHOMUM BeAyLMX NPOU3BOAUTENEN NEHTOYHbIX nun B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

27.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadppuumeHT TekyLen NMKBUAHOCTU BeAyLUX Npou3BoauTenien NeHToYHbIX nun B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ... )
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

28.
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PeHntabenbHocTb npogax (ROS), [%]

MpumeyaHue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oUHAHCOBOW pe3ynbTaTUBHOCTU AEeATENBHOCTM OpraHmM3aLmuu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBow UHAHCOBON 3O (PEKTUBHOCTMH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONBKO BbIrOAHbI BIIOXEHWS B JaHHOE NpeanpusTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begywmx nponsBoauTenemn IeHTOYHbIX nun B Poccun

PeHTabenbHocTb npogax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ... )
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

29.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT CTeNeHb YyCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAeTCS Ha OCHOBE aHanusa KoadduLumeHTa aBTOHOMUM, TEKyLLEeN NINKBMAHOCTUN, peHTabenbHOCTU CO6CTBEHHOrO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PerTuHroBas oueHka (oMHaHCOBOro COCTOSAHUA BeAyLMX Npou3BoAuTesier NeHTO4YHbIX UM B

Mpoussoautenb

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTULUMN BeAyLIUXx I1pOVI3BO,EI,VITeﬂel7I NMeHTOouYHbIX Nun B Poccun

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylmx NnpousBoguTenen neHTouYHbix nun B Poccuum, [MnH.pyo6]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YncrneHHOCTb COTPYAHUKOB BeAyLMX NPOU3BOAUTENEN JIEHTOYHbIX NUN B
Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTb COTPYAHUKOB BeAyLMX Npou3BoauTenen neHTouHbix nun B Poccuu, [yen)

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMX Npou3BoauTenen neHTouHbix nun B Poccuu, [yen)

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Avarpamma. MHBecTULMM M NPUGHLINbL BegyLMX Npou3BoauTenen NeHTOUYHbIX nun B Poccumn

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT JIEHTO4YHbLIX MU B POCCUIO

MpumeyaHve: AHanM3 pOCCUMINCKOro MMMopPTa JIEHTOYHbLIX N npoBoanncsa no TH B3 ......

OWHaMuMKa pOCCUUCKOro UMMNOpPTa NMEHTOUYHbIX nun B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMMopTa NEHTOYHbIX MU, Mo AaHHblM Tebiz Group, B ... I. NOKa3blBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofga o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpadmx. OwvHamuka pOCCVIFICKOFO nMnopTa NIeHTO4YHbIX NN B HaTypaslibHOM Bblpa*KeHUu

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LEeHOBbIE CErMEHTbI KaTEeropuii: HU3KO-LIEHOBOW CErMeHT UMW CErMEHT 3KOHOM MpeanoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCHI) ONPeAenstoTC U YCTPAHSIOTCS C NMOMOLLbHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

Ovarpamma. CTpyKTypa MMNopTa JIeHTOYHbIX Nui B Poccuio No LeHOBbIM CerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

eIz

m [ow-priced ®middle-priced high-priced

60%

50%
40%
30%
20%
10%

0%

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMnNopTa JIEHTOYHbIX MU No Buaam B 2021-2025
rr.’

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi pOCCMINCKOro MMMNopTa FIEHTOYHbIX NUIT MO BUAaMm, no AaHHbiM Tebiz Group,

Ta6bnuua. O6bembl UMnopTa JIeHTOYHbIX N1 No Buaam B Poccuio B HaTypaJ‘IbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa NeHTOYHbIX N1 No LeHOBbIM CErMeHTaM npeacrtaBlieHa B HaTypalribHOM BblpaXXeHUu,

Ta6nuua. CermeHTauus pOCCMﬁCKOFO nMmnopTa NIeHTO4YHbIX N No HeHOoBbIM cCerMeHTamMm B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apybexHble NOCTaBLMKU FIEHTOYHbIX NUJ Ha pbiHKe P®?8 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6bnuua. 3apybexHble NOCTaBLMKMK JIEHTOUYHbIX MU Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

38.
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Poccuinckue dpmpmbl-uMnopTepbl NEHTOYHbIX MUI1 Ha pbiHKe P®° *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue ompMbi-MMNopTepbl FIEHTOYHbLIX MU

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PeATUHr MMNOPTHLIX OpeHAoB NMeHTO4YHbIX Nun B Poccuro© *

Cpean MMMNOPTHBIX TOProBbIX MapoK HanbonbLuMe 06bEMbI NEHTOYHbIX MU Y ...... s e R

=
)

Tabnuua. PeATUHT MMNOPTHLIX OPEHAOB NIEHTO4YHbLIX Nun B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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UmnopT neHTouHbIX nun B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUINCKOro MMMNopTa NIEHTOYHbIX MWI, NO AaHHbIM Tebiz Group, B ... . BbIrNsAena cneayowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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42

Avarpamma. CTpyKTypa pOCCUMIACKOro MMMNopTa JIEHTOUYHbIX MU MO KPYNHEWLIUM CTPpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro MMMNopTa JIEHTO4YHbIX MU No CTpaHaMm No UeHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hu.qupylou.me CTpPaHbl NO UMNOPTY JIEHTOYHbLIX NN B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, MO KOTOPLIM 3adIMKCUMPOBaHbLI MMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAyKUMM 3adhMKCUpoBaHbI criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LeHa umMnopTtaB ... T. - .... (.... gonn/t);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BMTUA POCCUINCKOro MMNoOpTa JIeHTOYHbIX NUJ1 NO BeAyLWMM CTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

44

MICTOYHUKM: ..... , Tebiz Group
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UmnopT neHTOuYHbIX Nun no ¢gpeaepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHeinwmm no HaTypanbHbiM 06 bemMaM BBO3a NIEHTOYHbIX NI OKPYrom B ... I. cTan ..... c ponei ....%.

Ta6nuua. UMnNopT NeHTo4HbIX NUN Nno defepanbHbIM OKpyram Poccumn B HaTypanbHOM BbipaXKeHUm

PepepanbHbie okpyra PP

Poccuinckaa ®egepaumsa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ounarpamma. UMnopT NeHTOouYHbIX Nun no deaepanbHbIM OKpyram Poccun B HaTypanbHOM BblpaXeHuu
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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MMnopT neHTo4YHbIX Nnun no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. AMNOpPT NEeHTOYHbLIX NXUI NO perMoHam Poccun B HaTypanbHOM BbipaXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

13

VICTOYHUKM: ..... , Tebiz Group

13 B Tabnuue npeacTaBneHbl PErMoHbl, N0 KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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47.

Fpaduk. CTpyKTypa pOCCUMNCKOro MUMNOpTa JIEHTOUYHbIX MUJ MO OCHOBHbLIM PerMoHaM B HaTyparbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..—-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKWU MO BeAyLUUM CTpaHaMm, yaanoch BbISBUTb CrieayroLlime TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butyua umnopTa JIEHTOYHbLIX MU NO BeAyLluUM permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMNOPTHbIE Li€HbI NMEHTOYHbLIX NWI, MO AaHHbIM Tebiz Group, Haxo4uCb B MHTEpBarne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AnHamunka USD ueH uMnopTa fIeHTO4YHbIX MUl

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD weH uMnopTa NIeHTO4YHbIX NUn

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QJuHamuka py6neBbix LieH UMMOPTa NEHTOUYHbIX MU

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl MMNOpPTa NEHTO4YHbIX N NO BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpegun TOIN cTpaH nmnopTta NeHTO4YHbIX NuSl B Poccuto, no gaHHbiM Tebiz Group, HauMeHbLas LeHa
- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Ta6nuua. LleHbl MMNoOpTa NeHTOYHbIX Nun B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa NeHTouYHbIX nun no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poOCCUNCKUIA PEervoH MOoNy4YeHnsa uMnopTa NEHTOMYHbIX nun, ..., B ... . MMMAOpTUpoOBar

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Ta6nuua. LleHbl MUMNOpPTa NEHTOYHbIX NUA Mo permoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbl, Mo KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHbLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.

51 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpad)vu(. Pacnpe.qenel-me LeHOBbIX CerMmeHTOB NO KOJIn4eCTBY MUMNOPTHLIX MOCTABOK JIEHTOYHbIX MU B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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SKCIMNOPT NEHTOYHbIX N1 N3 POCCUN

MpumMeyaHve: AHanM3 pOCCUINCKOro aKCnopTa JIEHTOYHbLIX N npoBoauncs no TH BA[ .....

OWHaMMKa pOCCUMNCKOro 3KCNOpTa NIEHTOUYHbIX nun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsl B ... rogy BbIBE3NN U3 CTPaHbI .... CTaTUCTMKa pOCCUNCKOrO 3KCMOpTa NIEHTOYHbIX
nun, No AaHHbIM Tebiz Group, B ... I. NOKa3blBaET, YTO MHTEPEC K IKCMOPTHON NMPOAYKLUMM CO CTOPOHbI
poccunckux notpebutenen BbIPOC Ha ...%, U K KOHLUY roga obbem akcrnopTa NeHTOYHbIX nun u3 Poccum

CoCTaBui .... NnpoayKunn.

I'pachK. OvHamuka pOCCMVICKOFO JKCnopTa JIeHTO4YHbIX NI B HaTyparibHOM Bblpa*xeHUu

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKcnopTa JIeHTOUYHbIX Nun u3 Poccuuy no LieHOBbIM CermMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro 3KCNopTa NeHTO4YHbIX N1un no Buaam B 2021-2025
rr.t’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums POCCUINCKOro aKcnopTa NEHTOYHbIX NUIT Mo BUAaM, No AaHHbIM Tebiz Group, npeacTtasneHa

Tabnuua. O6beMbl aKCNopTa NEHTOYHbIX MU No BUAam B Poccuio B HaTyparbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCMNOopTa NEeHTOYHbIX NIl No LeHOBbIM CErMeHTaM npeactaBrfieHa B HaTypasibHOM BblIpaXXeHUu,

Tabnuua. CermeHTauUusi pPOCCUNCKOro 3KCNOpPTa JIEHTOUYHbIX NWI MO LLeHOBbIM CerMeHTaM B HaTypanbHOM

BblpaxxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccunckue komnaHUmn-akcnopTepbl SIEHTOYHbIX MU Ha pbiHKe P18 *

OCHOBHbIE POCCUICKME IKCMOPTEPbI JNIEHTOYHbIX MUIT XapaKTepusyrlTCs ......

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbiM Tebiz Group.

Ta6nuua. Poccuiickue KOMNaHUU-3KCMNOPTEPbI NEHTOUYHbLIX MU Ha pbiHke PP

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa

56.
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3apybexHble dpUpMbI-NOKYyNaTesin 3KCNOpTa NIEHTOYHbIX MU HA pPbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKyNnaTenu 3KCNopTa JIEHTOYHbIX NUN Ha pbiHKe PP

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa

57.
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AKCNOPT NIeHTO4YHbIX Nun B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

20

NcTouHuku: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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59.

Ounarpamma. CTpyKTypa pOCCMMCKOro 3KCNOpTa NEeHTOYHbIX NUJ1 MO KPYNHEULMUM CTPaHam

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKCnopTa NeHTO4YHbIX N1 No cTpaHamMm no UueHoBbiIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hu.cwlpylou.me CTpPaHbl NO IKCMNOPTY JNIEHTOYHbIX NN U3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LeHa akcnoptaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTva pOCCUMCKOro 3KCMOopTa JIEHTOYHbLIX MU N0 BeAyLUM CcTpaHaMm

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNOPT JNIEHTOYHbIX NN no deaepanbHbIM oKpyram Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HatypanbHbIM 06 beMaM BbIBO3a NTIEHTOYHbIX MWIT OKPYrOM B ... I. CTan ..... c gonemn ....%.

Ta6nuua. AKCNopT NEHTOUHbLIX NKUAN Nno deaepanbHbIM OKpyram Poccun B HaTypanbHOM BblpaXKeHUu

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BbipaXXeHUun
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06 beM SKCMOPTHLIX MOCTABOK JIEHTOYHbLIX MU B ... I. OCYLLEeCTBNAnCcA B .... (... MAH.gonn).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKCNOPT NEHTOYHbLIX Nun no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. 3KCI10pT JIEHTOYHbIX NN NO permoHam Poccun B HaTypalibHOM BblpPaXeHUuu"n

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

o~
w

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

31

32

33

34

35

36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro 3KCMOPTa JIEHTOUYHbIX MU MO OCHOBHbLIM PerMoHam B HaTyparibHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3BuTua aKcnopTa NeHTOYHbIX NU No Begywmm permoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCNOPTHbIE LieHbl NIEHTOYHbIX NUI, No AaHHbIM Tebiz Group, HaxoouCb B MHTEpPBAre ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. AnHammka USD ueH akcnopTa JIeHTOUYHbIX NIl

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammuka USD weH akcnopTa JIeHTOYHbIX MU

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbiX LieH 3KCNopTa JIEHTOYHbIX MU

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3KcnopTa NEHTOYHbIX N1 N0 BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeam TOI cTpaH akcnopTa NeHTouHbIX Nun B Poccumto, no AaHHbIM Tebiz Group, HaMMeHbLUas LieHa
- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Ta6nuua. LleHbl 3KkcnopTa NeHTOYHbIX Nun B Poccuio no crpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa NieHTo4HbIX nun no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEeNWnM pPOCCUNCKUIA PETMOH MOSyYeHUsT 3KCrnopTa JNEHTOYHbIX MW, ... B ... I. 3KCnopTupoBsar

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Tabnuua. LleHbl 3KcnopTa NNeHTO4YHbIX NUI NO permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpad)vu(. Pacnpe.qenel-me LeHOBbIX CEerMeHTOB NO KOJIN4YeCTBY 3KCNOPTHbLIX NOCTAaBOK JIEHTO4YHbLIX NN B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
NEHTOYHbIX M

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bLema pbiHKa fIeHTO4YHbIX nun B Poccuu B 2026-2035 rr.

Onupasice ... komnaHusa Tebiz Group cocTtaBuna Tpu CueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:
HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHunz

Ta6bnuua. MporHo3 cnpoca u NpeanoXeHUA Ha pblHKe NEeHTO4YHbIX Nun B Poccuu no HeraTMBHOMY cLeHapuio

n
MpeanoxeHue SMEHEHNE O6bLem

lFon MpousBoacTBo Umnopt JKcnopTt CKIaAcKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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Tabnuua. NMporHo3 o6bema pbiHKa NEHTOYHbIX Nun B Poccun no HeraTuBHOMY cueHapuio, [py06]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa NEeHTO4YHbIX Nun B Poccumn no HeratuBHOMY cueHaputo, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

72.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpOBaBLUMXCA B nocregHue roabl. [aHHble Temnbl pas3BuTUMa  ABMASKOTCA  OObEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET
3Ha4yeHus .....

B HaTypanbHOM BbipaxeHunz

Ta6nuua. I'IporH03 cnpoca u npeanoXxeHusA Ha pbiHKe JIEHTO4YHbIX N B Poccum no UWHEepPUMNOHHOMY

cueHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CUueHapusa pa3BUTUA PbliHKA NEHTOYHbIX NI NpeacTtaBlieHbl.

B HaTypanbHOM BbipaxeHnu

Ta6nuua. NMporHo3 cnpoca u npennoXxeHusi Ha pbiHKe NEHTOYHbIX Nun B Poccun no MIHHOBaUWMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®!

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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75.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa NeHTO4YHbIX nun B Poccun B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3 canbao TOProBoro 6anaHca pbiHKa NIeHTOUYHbIX nun B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa NeHTOYHbIX nun B Poccun B 2021-2025 rr., [py6]

2. InHammka obbemMa pbiHKa neHTouYHbIX nun B Poccnm B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pblHka NeHTouYHbIX nun B 2021-2025 rr., [%]

4. Canbgo Toproeoro 6anaHca pbiHka NeHToYHbIX Nun B Poccun B 2021-2025 rr., B HaTypanbHOM U CTOMMOCTHOM
BblpaXxxeHun

5. CermeHTauus pOCCMNCKOro pbiHKa NEHTOYHbIX Nun no Buaam B 2025 r., [%]

6. CermeHTaLusa pOCCMNCKOrO PbliHKA MEHTOYHbIX N MO LeHOoBbIM cermeHTam B 2025 r., [%]

7. OnHammka poccMMCKOro UMMNopTa NEHTOYHbIX MUI B HaTyparnbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

8. nHamumka poccMMCKOro UMMNopTa NEHTOYHbIX MUIT B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonm]
9. CTpyKTypa pOCCUNCKOro MMMOpTa NEHTOYHBIX MU MO KPYMHENLINM CTpaHam B HaTyparibHOM BbIPaXKeHWM B
2021-2025 rr., [wTyK]

10. CTpyKTypa pOCCUNCKOro MMMOPTA NIEHTOYHLIX MW MO BeAYLIUM CTpaHaMm B CTOMMOCTHOM BblpaxeHumn B 2021-
2025 rr., [Teic.gonn]

11. CTpyKTypa pOCCUNCKOrO MMMNOPTA NIEHTOYHBIX NMUIT MO OCHOBHbLIM PEMMOHaM B HaTypanbHOM BblpaXXeHUN B
2021-2025 rr., [wTyK]

12. CTpyKTypa pOCCUNCKOrO MMMNOPTA NIEHTOYHbIX NMUIT MO OCHOBHBLIM PEMMOHAM B CTOUMOCTHOM BbIP@XXEHWUUN B
2021-2025 rr., [Tbic.gonn]

13. OnHamumka exerogHbix USD ueH nmnopTa neHTouHbiX nun B 2021-2025 rr., [gonn/wT]

14. OuHamuka pybnesbix LLeH MMNopTa NEHTOYHbIX Nun no rogam B 2021-2025 rr., [py6/wrT]

15. IMHaMurKa pOCCUICKOro aKcnopTa NEHTOUHbIX NN B HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [wTyk]

16. [lMHaMmKa pOCCUINCKOro aKCnopTa NEHTOYHbIX MU B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
17. CTpyKTypa pOCCUNCKOrO 3KCMOpTa NEHTOYHBIX MU MO KPYMHENLIUM CTPaHaM B HAaTyparnbHOM BbIpaXXeHUM B
2021-2025 rr., [WwTyK]

18. CTpyKTypa pOCCUNCKOrO 3KCMOpTa NEHTOYHBIX MUIT MO BEAYLNM CTPpaHaM B CTOMMOCTHOM BblpaxeHuun B 2021-
2025 rr., [Teic.gonn]

19. CTpyKTypa pOCCUNCKOro 3KCMopTa NEHTOYHBIX NUIT NO OCHOBHLIM PErMOHaM B HaTyparibHOM BblpaXXeHUU B
2021-2025 rr., [LwuTyK]

20. CTpyKTypa pOCCUNCKOro 3KCMopTa NMEHTOYHbIX NUIT N0 OCHOBHbLIM PErMoHam B CTOMMOCTHOM BblpaXKeHUn B
2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD ueH akcnopTta neHTouHbIX nun B 2021-2025 rr., [gonn/wrT]

22. nHamuka pybreBbix LeH 3KCnopTa NeHTOYHbIX nun no rogam B 2021-2025 rr., [py6/wT]

23. MNporHo3 ob6bema pbiHKa NEHTOYHbIX N B Poccun B 2026-2035 rr., [py0O]

24. MporHo3 cooTHOLLEHUS NPOM3BOACTBA 1 MMMOPTA HA POCCUMIACKOM PbIHKE NEHTOYHbIX Nun B 2026-2035 rr. B
CTOMMOCTHOM BblpaXeHuu

25. NMporHo3 canbao ToproBoro 6anaHca pbiHka NeHTouHbIX Nun B 2026-2035 rr. B HaTypanbHOM BbIpaXXeHUn
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Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBA U MMMOPTa Ha POCCUACKOM PbIHKE NEHTOYHbIX nun B 2021-2025 rr., [py06]

2. CtpykTypa guctpmbyumm neHTouHbix nun B Poccun B 2025 T., [%]

3. CTpykTypa notpebneHusa neHToYHbIX Nun no otpacnam B Poccum B 2025 r., [%]

4. Bblpyyka v npubbinb BegyLnx NponsBoamTenemn neHTouHbix nun B Poccumn B 2024 r., [py0]

5. MiHBecTuLmMM 1 Npmbbinb BeOyLLUX NPOU3BOAMTENEN NEHTOUYHbIX Nnn B Poccun B 2024 1., [py6]

6. CTpykTypa nmnopTa NeHTouHbIX Nun B Poccuio no ueHoBbIM cerMeHTam B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [%]

7. IMNOpT NEHTOYHbIX N No doefepanbHbiM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

8. IMNopT NeHTOouHbIX NS No oeaepanbHbiM okpyram Poccumn B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr.,
[TeiCc.8onn]

9. CTpyKTypa 3KcrnopTa NEeHTOYHbIX Nui 3 Poccmm no ueHoBLIM CErMeHTaM B HaTyparnbHOM BbipaxeHun B 2021-
2025 rr., [%]

10. 3KCNopT NEHTOYHbLIX MW No eaepanbHbIM OKpyraMm Poccumn B HaTypanbHOM BbipakeHun B 2021-2025 rr.,
(wTyK]

11. BkcnopT NeHTOYHbIX Nun No hegepanbHbIM Okpyram Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

. O6bem pbiHka NeHTouHbIX Nun B Poccun B 2021-2025 rr., [py06]

. O6bem pbiHka NeHTouHbIX Nun B Poccun B 2021-2025 rr., [USD]

. BanaHc cnpoca u npeanoxeHnst Ha pbiHKe NEHTOYHbIX Nun B Poccuun B 2021-2025 rr., [py0]
. TeMnbl pocTa OCHOBHbLIX NokasaTenen pblHka NeHTouHbIX nun B 2021-2025 rr., [%]

. CermeHTauusa poccMNCKOro pblHKa NEHTOYHbIX NN no sugam B 2025 r., [%]

. CermeHTauusa pocCMNCKOro pblHKa NEHTOYHbLIX MW MO LleHoBbIM cermeHTam B 2025 r., [%]

. KaTeropMM CTel7|KXOJ'I,D,epOB PbIHKa JNTIEHTO4YHbIX NXJ1 B Poccuu

0 N OO O B~ WO N =

. CTpykTypa gnctpmbyumm neHtouHbIx nun B Poccun B 2025 r., [%]

9. CtpykTypa notpebneHms NeHToYHbIX Ny no otpacnam B Poccun B 2025 ., [%]

10. O630p OCHOBHbIX NOTPEOUTENEN NEHTOYHBIX NN NO OTpacnsMm B Poccun

11. Bbipyyka BegyLwux npom3sogmTenen neHTouHbix nun B Poccun B 2020-2024 rr., [py0]

12. MpubbINb BegyLmnx Npon3BoamnTenei NeHTouHbIX Nnun B Poccun B 2020-2024 rr., [py06]

13. EBITDA BeayLwimx nponssoanTenen neHTouHbix nun B Poccum B 2020-2024 rr., [py6]

14. KoappumumeHT aBToHOMUU BeOYLLUUX NPOn3BoaMTENen NeHTouHbIX Nun B Poccuun B 2020-2024 rr.

15. KoathbhmumeHT TekyLlen NMMKBMAHOCTU BeayLLUMX Npou3BoauTenen NeHTouHbIX nun B Poccun B 2020-2024 rr.
16. PenTabenbHocTb npogax (ROS) Beaywmnx npomnssogutenen neHTouHbix nun B Poccun B 2020-2024 rr., [%]
17. PenTuHrosasa oueHka oMHAHCOBOIo COCTOSHUSA BegyLWMX Npou3BoguTenen neHTouHblx nun B Poccun B 2024 r.
18. MiHBeCcTMUMM BegyLmMX Npon3BoanTenei neHTouHbix nun B Poccun B 2020-2024 rr., [py6]

19. YnucneHHOCTb COTPYAHMKOB BeayLLMX Npou3BoanTenen neHTouHblx nun B Poccun B 2020-2024 rr., [ven]
20. PeHTabenbHOCTb NepcoHana BefyLLmx Nponu3soanTenen neHTouHblx nun B Poccun B 2020-2024 rr., [py6]
21. UmnopT neHTo4YHbIX Nun B Poccuio no cTpaHam B HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [LuTyK]

22. IMnopT neHTo4YHbIX Nun B Poccuio no ctpaHam B CTOMMOCTHOM BblpaxeHuu B 2021-2025 rr., [Tbic.gonn]
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23. KapTa pa3Butna poCCUMCKOro MMNopTa NIEHTOYHbIX NS No BegyLlwmnm ctpaHam B 2025 r.

24. IMnopT NEHTOYHbIX NS No oegepanbHbiM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

25. IMNopT NeHTOuHbIX NS No doegepanbHbiM okpyram Poccnn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.gonn]

26. IMnopT NeHTO4YHbIX Nun no pernoHam Poccuu B HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [WwTyk]

27. IMNopT NEeHTOYHbIX N1 No pernoHam Poccumn B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr., [Tbic.gonn]
28. KapTa pa3suTtusa nmnopTa NEeHTOYHbIX NN No BeayLimMm permoHam Poccum B 2025 .

29. OnHamuka USD ueH nmnopTta neHTouHbix nun B 2021-2025 rr., [gonn/wr]

30. OuHamuka pybrneBbix LLeH MMnopTa NeHTouYHbIX nun B 2021-2025 rr., [py6/wT]

31. LleHbl MMnopTa NeHToYHbIX Nun B Poccuio no ctpaHam B 2021-2025 rr., [gonn/wT]

32. LleHbl mnopTa neHTo4Hbix Nun no ®O Poccum B 2021-2025 rr., [monn/wT]

33. LleHbl nmnopTa NneHTo4HbIX nun no pernoHam P® B 2021-2025 rr., [gonn/wrT]

34. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHBLIX NOCTaBOK NEHTOYHbIX Nun B Poccun B 2021 -
2025 rr., [aonn/wT]

35. 3apybexHble NOCTaBLUMKN MMNOPTA IEHTOYHLIX MU Ha pbiHke PP

36. Poccuinckne conpMbl-uMnopTepbl IEHTOYHbIX NN

37. ImnopTHble 6peHabl NeHTo4YHbIX Nun B Poccnn

38. DkcnopT NeHToYHbIX Nun n3 Poccum no ctpaHam B HaTyparnbHOM BblpaxeHuun B 2021-2025 rr., [luTyk]

39. 3KkecnopT NeHTo4HbIX Nun n3 Poccun no ctpaHam B CTOUMOCTHOM BbipaxeHumn B 2021-2025 rr., [Teic.gonn]
40. KapTta pa3Butus poCCUCKOrO 3KCMOpTa NIEHTOYHbIX NI Mo BeAyLwum cTpaHam B 2025 r.

41. JKCNopT NEHTOYHbIX MW no deaeparnbHbiM Okpyram Poccumn B HaTypanbHOM BbipakeHun B 2021-2025 rr.,
(wTyK]

42. DKCNopT NEeHTOYHbLIX NUI No deaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr.,
[Teic.ponn]

43. DKCNopT NEHTOYHbIX NUIT NO pernoHamMm Poccun B HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [wTyk]

44, JkcnopT NEHTOUHbIX NI No permoHam Poccum B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]
45. KapTa pa3BuTus 3KCnopTa fIEHTOYHbIX MW Mo BeayLwum pernoHam Poccum B 2025 T.

46. OnHamuka USD ueH akcnopTa neHTouHbix nun B 2021-2025 rr., [gonn/wr]

47. QnHamumka pybneBbIX LeH 3KcnopTa NeHTOoYHbIX nun B 2021-2025 rr., [py6/wT]

48. LleHbl akcnopTa neHTouHbIX nun u3 Poccun no ctpaHam B 2021-2025 rr., [gonn/wT]

49. LleHbl akcnopTa neHTo4Hbix nun no ®O Poccunn B 2021-2025 rr., [gonn/wT]

50. LleHbl akcnopTa NEeHTOYHbIX Nui no pernoHam PO B 2021-2025 rr., [gonn/wr]

51. PacnpegeneHune LLeHOBbLIX CETMEHTOB MO KONMMYECTBY SKCMOPTHBLIX NOCTABOK NIEHTOYHBLIX NN 13 Poccuu B
2021-2025 rr., [monn/wT]

52. Poccwiickue aKkecrnopTepbl NEHTOYHbIX MU

53. BapybexHble NokynaTenu NeHTouHbIX Nun u3 Poccunmn

54. NporHo3 o6bema pbiHKa NEeHTOYHbIX NN B Poccun no HeratnsHomy cueHapuio B 2026-2035 rr., [py0]

55. NporHo3 o6bema pbiHKa NEHTOYHbIX NN B Poccun no HeratMeBHoMy cueHaputo B 2026-2035 rr., [USD]

56. MNMporHo3 o6bema pbiHka NEHTOYHbIX MW B Poccnn no nHepumoHHOMY cueHaputo B 2026-2035 rr., [py6]
57. NporHo3 o6bema pbiHKa NEHTOYHbIX MW B Poccun no nHepumoHHoMy cueHapuio B 2026-2035 rr., [USD]

58. NMporHo3 ob6bema pbiHKa NEHTOYHbIX NN B Poccun no MHHOBaLMOHHOMY cueHaputo B 2026-2035 rr., [py6]
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59. MNMporHo3 ob6bema pbiHKa NEHTOYHbIX N B Poccun No MHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX U NPUKNagHbIX MaTepuanoB Ans MPUHATUA
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyeckunin KOHCaANTUHI K aHanUTUYeckas nogaepkka NpoOeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayaUTOPCKMMU KOMMaHUAMK nNpu pa3paboTke cTpaTerun
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWHIKN, OTpacneBble 00beAWHEHUs, a TaKKe KOHCANTUHIOBblE W ayaUTOPCKME KOMMaHWW, BKYast
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHamUTUKOB M 3KCMEPTOB C OMbITOM MPOBEAEHUSA OTpacrfieBblX WU TOBAPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHaNUTUYECKUE MOAXOAbl W OOLLENPUHATbIE METOAMYecKue CTaHAapTbl OTpacreBbiX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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