AHanu3 pbiHKa NOCbLOHOB
ansa tena B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa NTOCboHOB A4 Tena B Poccun - 2026. Nokasatenu 1 NporHo3sbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:

O6beM poccuiickoro pbiHKa fIOCLOHOB AN Tena
KonunyecTtBo 1 BO3pacT XKEHLLMH

Poccuiickoe nponsBoacTBo

Mpounssogutenu

OTrpysku n octaTkm

AHanus nvnopra

AHanus akcrnopTta

lMporHo3npoBaHme pbiHKa NOCLOHOB A58 Tena B Poccun

®DaKkTbl O pbIHKE:

PacTywimn pblHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHbLIN MPOrHo3
®paHums, NepmaHns

OpwveHTauusi Ha BHYTPeHHee noTpebneHue

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH He3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa ¢ UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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Pa3BUTUS PbIHKA, PACCYNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATWS PELLIEeHWI NPy CTPaTErMyeckoM NiaHMpPOBaHNM Y UHBECTUPOBaHNMN.

B paMKax pa3geina pacCyuUuTaHbl NOKa3aTesnu:
- O6beM pblHKa B HaTypanbHOM BblpaXXeHuU

- O6beM pbiHKa B CTOMMOCTHOM BbIPaXXeHUn

- Temnbl pocTa n TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam v cerMeHTam

B otueTe coaepxartcda AaHHbIe no pOCCI/IFICKVIM npoun3soaunTensdam JIoOCbOHOB A1A Tena.

basa flaHHbIX BeAyLUX POCCUIACKUX NPOU3BOAUTENEN

®Maiin B dopmarte Excel ¢ nonamm:
HassaHue, MHH, Boipy4ka, npubsins, Bua aeatensHocTu OKB3/,
tdhopma cobeTeeHHocTn OKOC, OKIMO

Cnncok KOoMnaHum nNo NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— Beaywiune poccunickne nmnoprepbl®

Cnuncok KoMnaHUM Mo 3AKCNOpPTy:
— KpynHeviwune 3apybexHble nokynatenu
— Begyuiune poccuinckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepuMOHHbIN cueHapuii

— VIHHOBaLMOHHBIN cLeHapuii

Onsa koro npegHasHa4YyeHO AaHHOEe UCCriegoBaHue:

- ans notpebuTenei NOCLOHOB ANsA Tena

- ANs Npou3BoaMTENel NOCLOHOB ANA Tena

- ANsi IHBECTOPOB Ha PbIHKE NOCLOHOB AMsA Tena

- ANl NepeBO34MKOB Ha pPblHKE NTOCLOHOB A Tena

- ANsi TOProBbIX KOMMaHWI Ha PblHKE TOCLOHOB AMA Tena
- ANS YYaCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O u pernoHsl PO
CTpaHbl Mypa (aNna nmnopTa 1 aKcrnopTa)

CpaBHMTeanblﬁ Q)MHaHCOBbIﬁ aHanua npouaaonmeneﬁ

®aitnel B dopmarte Excel ¢ nokasatenamu:

- CpaBHUTENbHbBIN aHanUTUYeCcKun 6anaHc

- AHanu3 nnaTexecnocobHOCTy

- AHan13 pbIHOYHOM YCTOMYMBOCTYM W pEHTABENbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 genosow akTUBHOCTH

- PeiTuHrosasn oueHka

- AHanu3 MHBECTULMOHHON AEATENBHOCTU

- YucneHHoCTb COTPYAHUKOB
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MUCTOYHUKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTN 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHNCTEPCTBO CenbCcKoro xossamncrea PO

lMeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CegeHunsa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

E>xeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics

5. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru
https://www.tebiz.ru/open-analytics

CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA NOCLOHOB ANA TENA

O6beM pbiHKa nocboHoB Ans Tena B Poccun B 2021-2025 rr.

B HamyparibHOM ebipaxeHuu, [iumpos]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke NOCbOHOB Ans Tena B Poccun B 2021-2025 rr., [nnTpos]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka NOCLOHOB Ans Tena, [%]

CpaBHeHWe Npon3BoACTBa M MMMOPTa HA POCCUIACKOM PbIHKE NMOCbOHOB Ans tena B 2021-2025 rr., [nuTpos]
Canbgo Toproeoro 6anaHca pbiHka NnocboHOB Anis Tena B Poccum B 2021-2025 rr., B HaTypanbHOM [NMUTPOB] u
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NoKasaTenu poCCUICKOro pbiHKa NTOCbOHOB Ans Tena B 2021-2025 rr.

o gpedeparnbHbiM OKpyaam, [numpos]

CermeHTaums poCCUNCKOro pbiHKa NIOCbOHOB Ans Tena, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTLI O PbIHKE JIOCLOHOB ANsA Terna B Poccum

2. KONWYECTBO XXEHLUWH B P®

BospacTHas cTpykTypa xeHwuH B Poccun B 2020-2024 rr., [den]

"eorpadhmnyeckas cTpykTypa )eHckoro HaceneHus B Poccum B 2020-2024 rr., [uen]

o ¢pedeparibHbIM OKpy2am

o peecuoHam

3. 1PON3BOOCTBO NOCbLOHOB ANA TENA B POCCUU

OuHamunka 06 beMOB NpoM3BoACTBa NOCLOHOB Ans Tena B Poccuu B 2021-2025 rr., [MnTpoB]
lMpoun3BoacTBO NOCLOHOB AN Tena no geaepansHbiM okpyram Poccuu B 2021-2025 rr., [MUTpoB]
O6wewmbi [numpos] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYLWWME NPOU3BOOUTEIIN JIOCLOHOB OJ14 TEJTIA B POCCUN

durHaHcoBbIE NOKa3aTeny BegyLux NPON3BOAMTENEN NTOCbOHOB And Tena B Poccun B 2020-2024 rr.
Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu
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PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKka (huHaHCo08020 COCMOSIHUS

MHBecTuuumn BegyLmnx npomssoanTenen nocboHoB ansa Tena B Poccun B 2020-2024 rr.
UHeecmuuuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeayLLMX NPOU3BOAMTENEN NOCbOHOB Ang Tena B Poccun B 2020-
2024 rr.

HucneHHocmb compydHukos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

5. OTTPY3KU N CKNAOCKUE 3ANACHI IOCbOHOB ANA TEJIA B POCCUMN
[unHamunka oTrpy3ok flocboHoB and tena B Poccumn B 2021-2025 rr., [MnTpoB]
O6bem oTrpy30k NocboHOB Ansi Tena B Poccum B 2021-2025 rr., [MnTpoB]

o cpedeparnbHbIM OKpy2am

[duHamuka cknaackmx 3anacos NOCbOHOB aAng Tena B Poccumn B 2021-2025 rr., [nnTpoB]
O6bem cknaackux 3anacoB NocboHOB ANng Tena B Poccumn B 2021-2025 rr., [AnTpoB]
o pedeparibHbIM OKpy2am

6. UMINMOPT NOCbLOHOB ANA TENA B POCCUIO

[unHamumnka poccumnckoro umnopTa NnocboHoB Ans Tena B 2021-2025 rr.

B HamyparibHOM ebipaxeHuu, [riumpos]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

MmnopT nocboHoB anst Tena B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT nocboHOB Ans Tena no dpegepaneHbiM okpyram Poccum B 2021-2025 rr.
MmnopT nocboHOB Ans Tena no permoHam Poccum B 2021-2025 rr.

CraTtuctuka LeH poccuiickoro nmnopta B 2021-2025 rr.

[Hunamuka yeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbi no ¢pedeparnbHbIM OKpyeam

L{eHb! no pecuoHam

LleHoeble ceameHmMbI

3apybexHble NOCTaBLLMKN UMMNOPTA NIOCBOHOB 418 TeNna Ha pbiHke PO
Poccuiickme bmpmMbl-MMnopTepbl TOCLOHOB ANst Tena

MmnopTHble GpeHabl NocbOHOB Ana Tena B Poccunn

7. 3KCMOPT NOCbLOHOB And TENA U3 POCCUN

[rMHaMmnka poccumnckoro akcnopTa NocboHoB Ans Tena B 2021-2025 rr.

B HamyparnbHOM 8bipaxeHuu, [rumpos]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

3KcnopT NocboHoB Ansa Tena ns Poccun no ctpaHam B 2021-2025 rr.

3KcnopT NOCbOHOB ANd Tena no cdeaepanbHbIM okpyram Poccun B 2021-2025 rr.
OKCnopT NOCbOHOB ANa Tena no pernoHam Poccum B 2021-2025 rr.

CrartucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD
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JuHamuka ueH, pyo6.

L{eHb! o cmpaHam

LleHbI no ¢pedeparibHbiM OKpy2am

LleHbi no peeuoHam

LleHosble ceameHmbI

Poccuinckme akcnopTepbl TOCLOHOB ANd Tena

BapybexHble nokynaTtenu nocbOHOB Ana Tena ns Poccuu

8. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA TOCLOHOB ANA TENA

BnusHue reononntu4eckon cutyaumm n CaHKUUA Ha 9KOHOMUKY

PEST aHanus

SWOT aHanus

PekomeHaaumu n ctpatermm pocra

MporHo3 o6bema pbiHKa NocboHOB Ang Tena B Poccun B 2026-2035 rr., [nuTpos, pyd, USD]
HeaamueHbil cuyeHapuli

UHepyuoHHbIl cuyeHapul

UHHOBaUUOHHBIU cyeHapul

IMpOrHO3 COOTHOLLEHNSA NPOU3BOACTBA M MMMOPTa HA POCCUNCKOM pbIHKE NTOCbOoHOB And Tena B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

MporHo3 canbao Toproeoro 6anaHca pbiHka NocboHOB Anis Tena B 2026-2035 rr., [MMTpoB]
WHOOPMALMA OB AHATIMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccnefoBaHUs Ang NoOHMMaHus q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
NOCbOHOB A5A TEJNA

MpumMeyanue: B aHHOM pasgene paccHmTaHbl KioyYeBble napameTpbl PhiHKa JTIOCLOHOB AJ1s TeMa Ha OCHOBaHWV 6anaHcoBo
OLIeHKV PECYpCOB.

O61bem pbiHKa NocbOHOB ans tena B Poccuun B 2021-2025 rr.

Poccuinckun PbIHOK JTOCLbOHOB AJ14 Tena B NnocrieaHne rogbl NoKa3bIBaEeT .... TpeHa, Mo AaHHbIM Tebiz GI’OUp.

B HaTypanbHOM BbipaXeHUu'

Ta6nuua. O6beM pbiHKa TOCLOHOB AnA Tena B Poccun

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa NTIOCLOHOB ANA Tena, no gaHHbIM Tebiz Group, oueHnBancs B ..... .

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Mpadumk. AnHamunka o6 bema pbiHKa NOCLOHOB AnNA Tena B Poccuun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa FIOCLOHOB AnA Tena B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa NOCbLOHOB AnA Tena B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXeHus Ha pbIHKe NTOCLOHOB AnA Tena B Poccuu B
2021-2025 rr.

O6bemsbl crpoca un npeanoxeHna Ha pOCCVII7ICKOM PbIHKE JTOCbOHOB AJ1A4 T€Nna B ... I. COCTaBUIIN ..... 3a N

JeT cnpoc .... Ha ...%, B TO BpeMA KaK npeanoxeHne yBesrimymniiocb Ha .. %.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHuA Ha pbiHKe JTIOCbLOHOB ANA Téna B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc L

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

1 2 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

Temnbl pocTa OCHOBHbIX MOKa3aTesien pbiHKa JIOCLOHOB AnA Tena, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesien pbiHKa JTIOCLOHOB AN Tena

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacmk. TeMnbl pocTa OCHOBHbIX NOKa3aTeriel pbiHKa NIOCLOHOB AJ1s Tena

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BoACTBa U UMINOPTa HA POCCUNCKOM pPbIHKE NNOCLOHOB ANs
Tena B 2021-2025 rr.

Ha poccuinckomM pblHKE NTOCbOHOB A5 TeNna B ... . 06beM BHyTPEHHEro Npon3BoAcTBa 6bin ..... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBNATLCA TEHAEHUMS .....
Avarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa Ha POCCUNCKOM pbiHKe JIOCLOHOB ANA Tena

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbfgo ToproBoro 6anaHca pblHKa TOCLOHOB Ans Tena B Poccun B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE JTOCbOHOB AJ14 Tena ......

Fpadwu(. Canbgo TOoproBoro 6anaHca PblHKa NNOCbLOHOB AJiA Tesna B Poccuu B HaTypajiibHOM U CTOMMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble NokasaTenu pbiHKa JIOCLOHOB ANA Tena no denepanbHbIM OKpyram
Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble OaHHble MO OCHOBHbLIM MoOKasaTensam PblHKa JOCbOHOB AO51A TeJrla B pa3pese o0 PO

npeacrtaBli€Hbl HAXKE.
Ta6nuua. CBogHble NnokasaTenu PblHKa NNOCLOHOB AnA Tena no (bep.epaanblM OKpyram Poccumn B ... T.

Cknapgckue Cknapckue
dkcnopTt 3anachl, 3anachl,
Ha4yano roaa KoHel ropa’®

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo Amnopt

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ta6nuua. CBogHbIe NoKa3aTenu pbiHKa TOCLOHOB AN Tena no deaepanbHbIM okpyram Poccun B ... T.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTauma poCCUNCKOro pbiHKa JIOCbOHOB ANA Tena, [%)]

Mo Bngam

Hwxe npeacrasrieHa CTPYKTypa pOCCI/II7ICKOFO PbIHKa NTOCbOHOB AJ14 Térla no Krk4YeBbliM BMOaAM B ... roay,

no gaHHbIM Tebiz Group .....

Ta6nuua. CermMeHTaLMs POCCUIMCKOrO pbiHKA JIOCLOHOB ANA Tera no BUaam B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Onarpamma. CermeHTaLumsa pOCCUMCKOro pbiHKa JIOCLOHOB AJIA Tera No BuAam B ... T., [%)]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... T. Ha PblHKE J1O0CbOHOB OJ14 Tena H&I/I60]'IbLIJyI-O OOon cocTtaBndeT npoaykKuua *...-CermeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKa NTOCLOHOB A1iA Tesna no ueHoBbiM CermeHtTam B ... I, [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTaLma POCCUMCKOro pblHKa JIOCLOHORB AJIA TeNa No LleHOBbIM CerMeHTaM B ... I., [%]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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KOJIMYECTBO XEHWWH B POCCUM

Bo3pacTHasa cTpyKTypa xeHwuH B Poccuu, [yen]

YnMCneHHOCTb XeHLLUUH B Poccnn Ha ... rog cocTaBumna ... MiH. YernoBekK. 3a rofd KXeHCKoe ...

Ta6nuua. Bo3pacTHas cTpyKTypa XeHLWuH B Poccun, [ven]

BospacT (ner)

Bcero

0-4
5-9

95 - 99
100 n 6onee

VICTOYHUKM: ..... , Tebiz Group

Meorpacnyeckas cTpykTypa XKeHCKoro HaceneHus B Poccuu, [Tbic.4yen]
Mo cdepepanbHbLIM OKpyram

LleHTpanbHbin O aBngeTcs KpynHenwmmMm B Poccumn no YNCIIEHHOCTH XXEHCKOrO HaceneHns — ... MiH.4en

B ... rogy. Nanee cneaytoT ... (... MAH.MeN) U ... (... MIIH.4en) ...

Tabnuua. CTpykTypa }xeHckoro no depgepanbHbIM okpyram P®, [yen]

1 9 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Meorpacdnyeckas cTpykTypa xeHckoro HaceneHus B Poccuu, [Tbic.uyen]
Mo pernoHam

Cpeomn cybbektoB PP Mo KONMMYECTBY XEHLWWH exerogHo nuaupyet MockBa. YMCNEHHOCTb >XEHCKOro
HaceneHus B MockBe Ha NPOTSKEHWUM NOCNeAHUX NeT pocna ...

Tabnuua. CTpyKTypa XeHLWMH no pernoHam P®, [yen]

Pernonbl PO

Poccuickaa ®epepauus

3abavikanbCckuin kpam

O 0 N0~ W[(N|F

[EnY
o

BN
[N

OpeHbyprckas obnactb

=
N

[Eny
w

=y
o

JleHuHrpagckas obnactb

[EnY
o1

[EnY
(o2}

[EnY
~

[EnY
(o]

Kanyxckasi o6nactb

=
©

N
o

N
[

N
N

[Mepmckmin kpan

N
w

MckoBckas obnacTb

N
~

N
(¢]

N
»

KemepoBckasi obnacTb

N
~

N
o]

N
[{e]

VICTOYHUKM: ..... , Tebiz Group
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NMPOU3BOACTBO JIOCbOHOB O5A TEJNNA B POCCUM

[MpumeyaHve: AHanM3 poCcCUINCKOro NPOoM3BOACTBA JIOCLOHOB ANs Tena nposoauncsa no OKMNA2 ....

OuHaMmunkKka 06 beMOB Npon3BoACTBa NOCLOHOB AnA Tena B Poccun B 2021-

2025 rr.

Poccuinckoe npon3BogcTBO NTOCBOHOB A4 Tena, no gaHHbiM Tebiz Group, B ...

BbIMYCK JTIOCbOHOB OJ14 TeJia Ha TepputTopumn Poccum nokasan TeHgeHumto K

r. coctaBuio

Ta6nuua. O6bemMbl NPOU3BOACTBA NTOCLOHOB AnA Tena B Poccum B 2021-2025 rr.

, €ro 3HaYeHune oLeHMBaeTcA

O g~ lWIN| -
vs)
=
=]
N

MICTOYHUKM: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OunHamuka pocta 06beMOB NPOM3BOACTBA IOCLOHOB And Tena B PO ...

Mpacdmk. AMHaMuka 06beMOB NPOU3BOACTBA JIOCLOHOB AnA Tena B Poccuun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B CTpyKType pOCCUACKOro MpoM3BOACTBa IOCbOHOB Afd Tena no BuaaMm ... U ... T aBnF0TCH

KpPYMHEWLIMMM cerMeHTamu, no AaHHbIM Tebiz Group. 8

Onarpamma. CermeHTaLmsa pOCCUMCKOro Npou3BoACTBa JIOCLOHOB ANA Tena no Bugam B Poccun B 2021-
2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. TeMnbl pocTa POCCUINCKOro NpPonM3BOACTBA JIOCLOHOB AJ1A Tena no BMAam 3a NocneaHuin rog, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykuunn
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MpousBoacTBO NOCLOHOB AN Tena no ¢geaepanbHbIM okpyram Poccum B

2021-2025 rr.

Tp0|7|l<a prl'lHeI?ILIJVIX no npon3eBoAcCTBY JTOCbOHOB AJ14 Tena (bep,epaanblx OKpyros B ... I., N0 AaHHbIM

O6bewmbl [T] n gonu [%]

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpousBoacTBO NIOCLOHOB ANA Tena no ¢gepepanbHbiM okpyram Poccum B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. luHaMmmka npousBoACTBa JIOCLOHOB ANA Tena no cgegepanbHbIM okpyram Poccum B 2021-2025

rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NPOU3BOACTBA NIOCLOHOB ANisi Tena no ®0 PP 3a nocnegHuit ron, Becb nepuoa u
CAGR B 2021-2025 rT., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHble 06EMOB NPOU3BOACTBA JTIOCLOHOB Ans Tena no ®0O P® B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Tabnuua. NonHble gaHHble 00bLEMOB NPOU3BOACTBA JTIOCLOHOB AnA Tena no PO PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

27.
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NMpousBoacTBO NOCLOHOB ANA Tena no pernoHam Poccum B 2021-2025 rr. 2
O6bembi [T] n ponu [%]

PenTUHI OCHOBHbIX PErMoHOB Mo Npon3BOACTBY JTOCbOHOB AJ14 TeJ1a BO3rraBlidann Takme Cy6'beKTbI KakK:

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLIWNE NMPOU3BOAUTEIIN NOCbOHOB AJiA
TEJIA B POCCUA

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NoKasaTenu BeayLwmux npomssoauTerien NOCLOHOB AnNs Tena B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

29.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpnbbinb BegyLmnx NnponsBoauTerien NIOCLOHOB Ans Tena B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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31.

Ounarpamma. Bbipy4yka u npubbinb BeayLwmx NpousBoauTernen IoCLOHOB Ans Tena B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywwmux nponsBoauTerien NIocboHOB Ans Tena B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcuumeHT aBTOHOMUM BeayLnxX NpousBoaguTernien NocbLOHOB ansa Tena B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

33.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BeayLLMX NpousBoauTernen ocboHoB Ans Tena B Poccuum

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

34.
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PeHntabenbHocTb npogax (ROS), [%]

MpumeyaHue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oUHAHCOBOW pe3ynbTaTUBHOCTU AEeATENBHOCTM OpraHmM3aLmuu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBow UHAHCOBON 3O (PEKTUBHOCTMH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONBKO BbIrOAHbI BIIOXEHWS B JaHHOE NpeanpusTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponssoauTernien IoCbOHOB ans Tena B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PeTuHroBas oueHka hoMHaHCOBOro COCTOSAHUA BeAyLMX Npou3BoauTenen NOCLOHOB AiA Tena B

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

Mpoussoautenb

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM BeayLmx nponsBoauTenen NocboHoB AnA Tena B Poccun

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylmx NnpousBoguTenen NocbLoHOB ans tena B Poccuun, [MnH.py06]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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YucneHHOCTb COTPYAHUKOB BeAyLMX Npou3BoauTerien IoCbOHOB AA Tena
B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpoussoauTenein nocLoHoB Ans Tena B Poccuu, [ven)

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMX NpoussBoauTenein nocLoHOB Ans Tena B Poccun, [ven)

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Avarpamma. MHBecTULMM M NpUGHLINL BepgyLmxX Npov3BoauTenen NIoCLOHOB Ans Tena B Poccum

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIOPT JIOCbOHOB AJA TENA B POCCUIO

MpumeyaHve: AHanM3 poccUCKOro MMmnopTa NIOCbOHOB ANs Tena nposoguncs no TH BA ...

OWHamMuMKa poCCUUCKOro MMNopTa NIOCLOHOB Ans Tena B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMnopTa NOCbOHOB AN Tena, No AaHHblM Tebiz Group, B ... I. NOKa3blBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

I'pachK. OvHamuka pOCCMﬁCKOFO nMmnopTa JIoCbOHOB AJ1A TeJla B HaTypalibHOM Bblpa>XeHUu

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKTypa UMnopTa JIoCLOHOB A Tena B Poccuio no LeHoOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pOCCUMCKOro MMnopTa JIOCLOHOB ANA Tena no Bugam B 2021-
2025 rr.t3

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi pOCCUMINCKOro MMMNopTa fIOCbOHOB ANd Tena no Buaam, no gaHHelM Tebiz Group,

Ta6bnuua. O6beMbl nmMnopTa TIOCbOHOB A5iA TeJfla No Bugam B Poccuio B HaTypa.ﬂbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTta JNOCbOHOB ANd Tena no ueHOBbIM CerMeHTamMm npeacrtaBfieHa B HaTtypalibHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTauus poccuﬁcxoro nmMnopTa NNoCbLOHOB A5A Térna nNo ueHOBbIM CerMmeHTaM B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apybexHble NoCTaBLMKU NTOCLOHOB AN Tena Ha pbiHKe PP+ *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKM JIOCLOHOB AJs Tena Ha pblHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccuinckue ompmbl-uMnopTepbl NOCLOHOB ANS Terla Ha pblHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccuiickue pupMbi-MMNopTepbl JIOCLOHOB ANA Tena

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PeATUHr nMNopTHbLIX OpeHAoB NOCLOHOB ANA Tena B Poccuio'® *

Cpeamn UMNopPTHBLIX TOProBbIX MapoK HanbonbLuMe 06beMbl FTIOCLOHOB Ans Tenay ...... ) e R R

=
)

Tabnuua. PeMTUHIr MMNOPTHLIX OPEeHOO0B NTIOCLOHOB ANnA Tena B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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MmnopT nocboHoB AnA Tena B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCMICKOrO MMMopTa IOCbOHOB ANsi Terna, No AaHHblM Tebiz Group, B ... I. Bbirnsgena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA
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48.

Ounarpamma. CTpyKTypa poCCMMCKOro MMnopTa JIOCbOHOB AJIA Tera No KPynHenwnM cTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro nMnopTa JIOCbLOHOB AJ1A Tesfa Nno CtpaHamMm no yeHoBbiIM CerMmeHTamMm B

HaTypanbHOM BblpaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂm:mpylou.l.we CTpaHbl NO UMNOPTY JTIOCLOHOB AJiA Tena B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LeHa umnopTta B ... T. - .... (.... 4onn/t);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Ta6nuua. Kapta pa3Butusi pocCUMIUCKOro MMNopTa JIoCLOHOB ANA Tena no BeaylmuM cTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

50.
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UmnopT nocboHOB Ans Tena no ¢geaepanbHbIM okpyram Poccuu B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHeiwmm no HaTyparnbHbIM 06bemamM BBO3a TOCLOHOB A1 Tena OKPYrom B ... T. cTan ..... ¢ gone ....%.

Ta6nuua. UMnopT nocbLoHOB AnsA Tena no deaepanbHbIM oOkpyram Poccumn B HaTypanbHOM BblpaXKeHUu

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ounarpamma. UMnopT nocbLoHOB Ans Tena no denepanbHbIM OKpyraMm Poccumn B HaTypanbHOM BbipaXXeHUu

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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MMmnopT nocboHOB And Tena no permoHam Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. UMnopT NOCLOHORB A1 Tena no permoHam Poccum B HaTypanbHOM BbIpaXXeHUun

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

19
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Mpaduk. CTpyKkTypa pOCCUNCKOro MMMNoOpTa JIOCLOHOB AN Tera Mo OCHOBHbLIM PerMoHam B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWN MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytolime TeHAeHUUN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopTa sIoCbOHOB A1 Tena No BeaywWwum permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMMNOPTHbIE LeHbl JTOCbOHOB ANd Tena, nNo AaHHbIM Tebiz Group, Haxoguck B MHTepBarne ...-
.... MakcumanbHbIN rogoOBON NPUPOCT CPeaHUX AO0SNapOBLIX LIEH BBO3a Obifl 3addMKCMPOBaAH B ... rogy W

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AnHammnka USD ueH nmnopTa IOCLOHOB AnA Tena

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHamuka USD ueH nMmnopTa IOCLOHOB ANnA Tena

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. QuHamuka pybneBbIx LLeH MMNopTa JIOCLOHOB ANs Tena

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl MMNOpTa NOCLOHOB AJ1A Tena Nno BMaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOIT cTpaH nMmnopTa NocboHOB Ans Tena B Poccuto, no gaHHeiM Tebiz Group, HaumeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl MMNopTa NOCLOHOB Ans Tena B Poccuio no crpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa NnocboHOB Ans Tena no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-Kaskasckuit @O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwmnm poCCUNCKUIA perMoH NonyvyeHmsa umMnopTta SI0OCbOHOB Ans Tena, ..., B ... I. UMNOpTUpoBarn

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Tabnuua. LleHbl MNopTa NOCLOHOB AJA Tesia no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpad)vu(. Pacnpe.qeneHMe LeHOBbIX CerMmeHTOB NO KOJiIn4eCcTBY MMNOPTHLIX MOCTAaBOK JIOCLOHOB A51A Tella B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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SKCIMOPT NOCbOHOB AJiA TENA U3 POCCUN

MpumMeyaHve: AHanM3 poCCUINCKOro aKCnopTa JIOCbOHOB Anst Tena nposoauncsi no TH BA[ .....

OWHaMmMKa pOCCUNCKOro 3KCnopTa JIoCbOHOB And Tena B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsbl B ... rogy BbIBE3MM U3 CTPaHbI .... CTaTUCTMKa POCCUMCKOro 3KCrNopTa fIOCbOHOB
Ans Tena, no AaHHblM Tebiz Group, B ... I. NOKa3bIBaET, YTO MHTEPEC K IKCMOPTHOW NPOAYKLMM CO CTOPOHbI
POCCUMNCKNX NOTpebuTenen BuIPoC Ha ...%, 1 K KOHLY roga o6bem akcnopTa NoCboHOB A8 Tena u3 Poccum

CoCTaBui .... NnpoayKunn.

Fpadmx. OwvHamuka pOCCVIFICKOFO JKCMNopTa NoCbOHOB AJA TeJyla B HaTypalibHOM BblpaXxeHUuu

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Aunarpamma. CTpyKTypa aKcnopTa JIOCbOHOB Anisl Tena U3 Poccuu no LeHOBbIM CerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro 3KCnopTa JIoCLOHOB AN Tena no Buaam B 2021-
2025 rr.=

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMsi pOCCUMIACKOrO 3KCMoOpTa JfIOCLOHOB AN Tera Mo Bugam, No AaHHbivM Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6beMbl 3KCNopTa IOCLOHOB ANA Tena no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCNopTa J1IOCbOHOB AOJ14 Tella Nno uUeHOBbIM CcermMeHtamMm npencrtasfieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLMA POCCUMCKOIO 3KCNOPTa JIOCLOHOB AJ1s1 Tesia Mo LeHOBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccuinckue KomnaHMU-aKCNopTepbl IOCLOHOB ANA Tena Ha pbiHKe P®2* *

OCHOBHbIE POCCUICKIE IKCMIOPTEPbI JIOCLOHOB AN Tena XapakTepusyHTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

...... no gaHHbiM Tebiz Group.

Ta6nuua. Poccuiickue kKoMnaHUM-3KCNopTepbl IOCLOHOB A TeNa Ha pbiHke PO

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHbie hMpMbI-NOKyNnaTenu 3KCNopTa IOCLOHOB ANA Tesla Ha pbiHKe

P2 *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu 3KCNopTa JIOCbOHOB ANs Tena Ha pbiHke PP

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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JKcnopT NIocbLOHOB ANA Tena B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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26

NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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65.

Onarpamma. CTpyKTypa pOCCUMCKOro 3KCNopTa NOCLOHOB AN Tesia Mo KPyNHEeULWMM cTpaHam

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKcnopTa NoCbOHOB AnA Tesfa no ctpaHamM no U4eHoBbIM CerMmeHTamMm B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂw.quyrou.me CTpPaHbl NO IKCNOPTY JIOCLOHOB AJ1A Tena u3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUMUCKOro 3KCnopTa JIoOCbOHOB AN Tena no BeAylWwuM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNopT NIOCLOHOB ANA Tena no deaepanbHbIM okpyram Poccumn B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmnm no HaTypanbHbiM 06beMaM BbiBO3a JIOCLOHOB AJ1si Tefa OKPYrom B ... I. CTan ..... C ponen
..%.

Tabnuua. dkcnopT NOCLOHOB ANA Tena no deaepanbHbLIM oKpyram Poccum B HaTypanibHOM BbIpaXXeHUun

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no dpegepanbHbIM okpyram Poccum B HaTypanbHOM BblpaKeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06bemM SKCMOPTHLIX MOCTABOK IOCLOHOB 4151 TeNna B ... . OCYLLECTBAANCA B .... (... MINH.4OMNM).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKCNopT NIOCLOHOB ANA Tena no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Beagywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. 3KCI10pT JTOCbOHOB A5A Tesia No permoHam Poccum B HaTypalibHOM BbipaXXeHuun

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
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[Eny
w

=Y
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[EnY
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[EnY
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JleHuHrpaackasi obnactb
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Kanyxckasi obnacTb
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Mepmckun kpan

N
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MckoBckas obnacTb
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31
32
33
34
35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUIMCKOro 3KCMNOpTa JIOCLOHOB AJIA Terla MO OCHOBHbLIM PerMoHaM B HaTyparibHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua skcnopTa NOCLOHOB ANA Tefna no Begywmm permoHam Poccuu B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCMOPTHbIE LieHbl TOCBLOHOB ANA Tena, no AaHHbIM Tebiz Group, Haxoauckb B UHTEpBarne ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AuHammka USD ueH akcnopTa JIoOCbOHOB AJiA Tena

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

padumk. AmHamuka USD LeH akcnopTa JIoOCLOHOB ANA Tena

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. AuHamMuka pyoneBbiX LieH 3KCNopTa JIOCbOHOB ANA Tena

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6bnuua. LleHbl 3KcnopTa NOCLOHOB AJ1A Tena no Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegun TOI cTpaH akcnopTa SIoCbOHOB A5 Tena B Poccuio, no gaHHeIM Tebiz Group, HaumeHbLwas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl 3KkcnopTa NIOCLOHOB AnA Tena B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KkcnopTa NNocboHOB Ans Tena no ®0O Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwnm poCCUNCKMA PEFMMOH NOSTyYEeHUsT IKCNopTa JSIOCbOHOB ANs Tena, ... B ... I. 3KCMopTMpoBar
NPOAYKUMIO MO UeHe ... [1o cpaBHeHuto ¢ NpeablAyLmMM roAoM LieHa NoCTaBOK BbIPOCHa Ha ...

Ta6bnuua. LleHbl 3KkcnopTa NOCLOHOB AJiA Tena no pernoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpad)vu(. Pacnpe.qeneHMe LeHOBbIX CerMeHTOB NO KOJIN4YeCTBY 3KCNOPTHbLIX NOCTAaBOK JIOCbOHOB AJNA TeJNa B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
NNOCbOHOB A5A TEJA

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa JTIocbOHOB AnA Tena B Poccuu B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHun*

Ta6nuua. NMporHo3 cnpoca u npeanoXxeHusi Ha pbiHKe TIOCLOHOB Ans Tena B Poccun no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB®®

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

77.
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Tabnuua. NMporHo3 o6bema pbiHKa TOCLOHOB Ans Tena B Poccun no HeraTUBHOMY cueHapuio, [py0]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa NOCLOHOB AnsA Tena B Poccuun no HeratTuBHOMY cueHapuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

78.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun3

Ta6nuua. I'IporH03 cnpoca v npeanoXeHusa Ha pbiHKe NNOCbOHOB ANA Tesa B Poccuum no WHepUNOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB®

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

79.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CueHapua pa3BnUTUA pbliHKa NTOCbOHOB A51A Tera npeacrtaBli€Hbl.

B HaTypanbHOM BbipaxeHnus®

Tabnuua. NMporHo3 cnpoca n npennoXxeHusi Ha pbiHKe NOCLOHOB Ans Tena B Poccun no MHHOBaUUMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®’

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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81.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa NOCbLOHOB Ans Tena B Poccuu B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpaduk. NMporHos canbao ToproBoro 6anaHca pbiHKa JIOCLOHOB AnA Tena B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. InHammka obbema pbiHKa NocboHoB Ans Tena B Poccun B 2021-2025 rr., [MuTpoB]

2. lmHamumka ob6beMa pbiHKa f1ocboHOB Ans Tena B Poccun B 2021-2025 rr., [py06]

3. OmHamuka ob6beMa pbiHKa f1ocboHOB Ans Tena B Poccun B 2021-2025 rr., [USD]

4. TeMnbl poCcTa OCHOBHbIX NOKa3aTesnen pblHka NocboHoB Ans Tena B 2021-2025 rr., [nuTpos]

5. Canbpao ToproBoro 6anaHca pbiHKa NocboHOB Anist Tena B Poccun B 2021-2025 rr., B HaTypanbHoM [MuTpoB] u
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLusa pOCCMINCKOro pbiHKa NOCLOHOB Ans Tena no suaam B 2025 r., [%]

7. CermeHTaLmMsa pOCCMINCKOrO pbliHKa NMOCLOHOB ANS Tena no ueHoBbiM cermeHTam B 2025 r., [%]

8. luHamumka o6 beMOB NpPomn3BoACTBa NTOCLOHOB Ans Tena B Poccumn B 2021-2025 rr., [nnTpoB]

9. [InHammka oTrpy30K fIocboHOB Ansi Tena B Poccun B 2021-2025 rr., [NnuTpoB]

10. InHamumka cknagckmx 3anacoB fOCbOHOB Ans Tena B Poccun B 2021-2025 rr., [nnTpoB]

11. InHamMmKa poCCMICKOro MMnopTa fI0OCLOHOB 4S5 Tena B HaTyparbHOM BbipaxkeHun B 2021-2025 rr., [nuTpos]
12. InHaMmKa pOCCMICKOro MMnopTa fI0OCLOHOB AS15 Tena B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]
13. CTpyKTypa pOCCUNCKOro MMMNOPTa JTIOCbOHOB A1 TeNna No KPyNHEWLWMM CTpaHaM B HaTypasibHOM BblpaXeHun B
2021-2025 rr., [nuTpos]

14. CTpyKTypa pOCCUNCKOro MMMNOPTa NTOCbOHOB ANd Tena no BeAyLum CTpaHaMm B CTOUMOCTHOM BbIP@XXEHWUM B
2021-2025 rr., [Tbic.gonn]

15. CTpyKTypa pOCCUNCKOro MMnopTa fNOCLOHOB /151 TeNna Mo OCHOBHbIM PErMOHaM B HaTyparibHOM BbIpaXXeHUn B
2021-2025 rr., [nMuTpoB]

16. CTpyKTypa pOCCUINCKOro MMnopTa fIOCbOHOB A1 Teria N0 OCHOBHbIM PEMMOHAM B CTOMMOCTHOM BbIPaXXEHWUN B
2021-2025 rr., [Tbic.gonn]

17. QuHamuka exerogHbix USD ueH umnopTta nocboHoB Ansa tena B 2021-2025 rr., [gonn/n]

18. lnHamumka pybneBbIX LeH MmnopTa fIoCboHOB Ang Tena no rogam B 2021-2025 rr., [py6/n]

19. InHamMmKa pOCCUMINCKOro aKcnopTa fIOCLOHOB A5 Tena B HaTyparibHOM BbipaxeHun B 2021-2025 rr., [nuTpos]
20. InHamMmmka poCCHINCKOro aKCnopTa fI0OCbOHOB 4151 TeNna B CTOMMOCTHOM BhipaxeHun B 2021-2025 rr.,
[Teic.ponn]

21. CTpyKTypa pOCCUICKOro 3KCMopTa NIOCLOHOB Afs Tena Mo KpyNHEeWLWwnm CTpaHam B HaTypanbHOM BblpaXKeHUM
B 2021-2025 rr., [NuTpoOB]

22. CTpyKTypa pOCCUINCKOro 3KCMOpTa JIOCLOHOB AN Terna no BeAyLWwym cTpaHam B CTOMMOCTHOM BbIpaXKeHWM B
2021-2025 rr., [Tbic.gonn]

23. CTpyKTypa pOCCUINCKOro 3KCMOPTa JTOCLOHOB AN Tera No OCHOBHLIM PErMOHAM B HaTypanbHOM BbipaXXeHUN B
2021-2025 rr., [nnTpoB]

24. CTpyKTypa pOCCUNCKOro 3KCMopTa JTOCbOHOB A Tena No OCHOBHbIM PErMoHam B CTOUMOCTHOM BbIpaXeHuu B
2021-2025 rr., [Tbic.gonn]

25. AnHammka exerogHbix USD ueH akcnopTa nocboHoB Ansa Tena B 2021-2025 rr., [gonn/n]
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26. [JuHamuka pybrieBbix LieH 3KCNopTa JIOCbOHOB And Tena no rogam B 2021-2025 rr., [py6/n]

27. MNMporHo3 obbema pbiHKa NocboHOB Ania Tena B Poccumn B 2026-2035 rr., [MUTpoB]

28. [NporHo3 COOTHOLLEHNSA NPOM3BOACTBA U MMMOPTa Ha POCCUNCKOM pPbiHKE OCLOHOB ASis Tena B 2026-2035 rr.
B HaTyparnbHOM BblpaXXeHWUM

29. MNporHo3 canbgo Toproeoro 6anaHca pbiHka TocboHOB Ana Tena B 2026-2035 rr., [MuTpoB]

Cnucok gnarpamm

1. CpaBHeHM1e Npon3BoACTBa M MMMOPTa HA POCCUIACKOM PbIHKE NOCbOHOB AN Tena B 2021-2025 rr., [nuTpoB]

2. BospacTHas cTpyKTypa )eHckoro HaceneHus Poccun B 2020-2024 rr., [%]

3. AnHamuka npon3BoACTBa NOCLOHOB A5 Tena no deaepanbHbiM okpyram Poccun B 2021-2025 rr., [nnMTpoB]

4. CermeHTaumst pOCCUNCKOro NPon3BOACTBA JIOCLOHOB ANd Tena no degepansHbiM okpyram B 2021-2025 rr.,
[nnTpoB]

5. Beipyyka n npubbinb BegyLmx nponssogutenen nocboHoB Ansa Tena B Poccun B 2024 r., [py06]

6. MiHBecTuLmMKM 1 Npmbbinb BeOYLLUX NPOU3BOAMTENEN NTOCLOHOB Ang Tena B Poccumn B 2024 r., [py0]

7. CTpyKTypa nMmnopTa NTOCbOHOB Ans Tena B Poccuio no LeHOBbIM CErMEHTaM B HaTyparbHOM BblpaXXeHUN B
2021-2025 rr., [%]

8. ImnopT nocboHOB AN Tena no deaepanbHbIM OKpyram Poccum B HaTyparnbHOM BblpaxkeHun B 2021-2025 rr.,
[nnTpoB]

9. MnopT NOCLOHOB AN Tena no deaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BblipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

10. CTpyKTypa 3KcnopTa NOCbOHOB ANsA Tena n3 Poccun no LLeHOBbIM CErMEHTaM B HaTypanbHOM BblIPaXXEHUU B
2021-2025 rr., [%]

11. QKcnopT NocbOHOB AN Tena no degepanbHbiM oKpyram Poccuun B HaTypanbHOM BbipakeHumn B 2021-2025 rr.,
[nuTpoB]

12. BkcnopT NOCbOHOB ANd Tena no degepansHbIM okpyram Poccun B CTOMMOCTHOM BblpaxeHuu B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

. O6bem pbiHka nocboHoB Ans Tena B Poccumn B 2021-2025 rr., [MnTpos]

. O6bem pbiHka nocboHoB Ans Tena B Poccum B 2021-2025 rr., [py6]

. O6bem pbiHka nocboHoB Ans Tena B Poccuun B 2021-2025 rr., [USD]

. BanaHc cnpoca n npeanoxeHnst Ha pbiHKe NOCLOHOB Ans Terna B Poccun B 2021-2025 rr., [NUTpoB]

. Temnbl pocTa OCHOBHbIX NoKa3aTenen pbiHka NocboHOB Anga tena B 2021-2025 rr., [nutpos]

. CBogHble nokasaTenu pbliHKa NOCLOHOB ANdA Tena no deaepansHbiM okpyram Poccun B 2021-2025 rr., [MUTpoB]

. CermeHTauusa poccMNCKOro pblHka NOCbLOHOB Ans Tena no Buaam B 2025 r., [%]

0 N O O b~ W N =

. CermeHTauusa poCcMNCKOro pbiHKa NTIOCLOHOB 4115 Tena no LeHoBbIM cermeHTam B 2025 r., [%]

9. BospacTHas cTpykTypa xeHLwuH B Poccuun B 2020-2024 rr., [yen]

10. CTpyKTypa XeHcKoro HaceneHus no depepanbHbiM okpyram PO B 2020-2024 rr., [ven]

11. CTpyKTypa >XeHCKoro HaceneHusi no permoHam P® B 2020-2024 rr., [4en]

12. NponsBoaCcTBO NTOCLOHOB Ans Terna no geaepaneHbIM okpyram Poccuun B 2021-2025 rr., [nnTpos]

13. CermeHTaLms pOCCUNCKOro NPOU3BOACTBA NTOCLOHOB ANdA Tena no deaepansHbiM okpyram B 2021-2025 rr.,
[nuTpos]

14. Temnbl pocTa NPon3BoACTBa NTOCLOHOB Anst Tena no ®O PO 3a nocnegHun roa, Becb nepmnog n CAGR B 2021-
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20
15
16
17
18
19
.
20

25 rr., [nnTpoB]

. Boipyuka BeayLumx npomsBoguTenen nocboHoB Anis Tena B Poccun B 2020-2024 rr., [py0]

. MpunbbINb BeagyLLMX NpoM3BOAUTENEN NOCLOHOB A11s Tena B Poccun B 2020-2024 rr., [py0]

. EBITDA Beaywux nponssoauTenen nocboHoB ans tena B Poccun B 2020-2024 rr., [py6]

. KospdhmumeHT aBTOHOMUM BeayLLMX Npon3BOAUTENEN NOoCcbOHOB AN Tena B Poccun B 2020-2024 rr.

. KospdhmumeHT TekyLlen nMKkBMAHOCTM BeAYLLUX NPOU3BOAMTENEN NOCLOHOB Ansg Tena B Poccun B 2020-2024

. PentabeneHocTb npogax (ROS) BeayLmx nponssoanteneri nocboHoB Ang tena B Poccun B 2020-2024 rr.,

[%]

21
20

22.
23.
24.
25.
26.
27.

. PeiTuHroeas oueHka ouHaHCOBOro COCTOSIHUSA BedyLUMX NPOM3BOAMTENEN NTOCLOHOB AN Tena B Poccun B
24 .

MHBecTuuumn Beaywmx npomnssoguTenen nocboHoB ans tena B Poccum B 2020-2024 rr., [py6]

YuncneHHOCTb COTPYAHUKOB BeayLUMX NponssBoauTenen NocboHoB Ans tena B Poccum B 2020-2024 rr., [ven]
PeHTabenbHOCTb NepcoHana BeayLLmMx Npon3BoanTener nocboHoB Ansa tena B Poccun B 2020-2024 rr., [py0]
OTrpy3ku NOCbOHOB A1 Tena no gegepansHbiM okpyram Poceun B 2021-2025 rr., [nnTpos]

Cknagckue 3anachbl TOCbOHOB Afs Tena no deaepanbHbiM okpyram Poccum B 2021-2025 rr., [nnTpoB]

MMnopT NocbOHOB ANisl Tena B Poccuio No cTpaHaM B HaTyparbHOM BblpaxeHun B 2021-2025 rr., [nuTpos]

28. mnopT nocboHOB A5 Tena B Poccuto no ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.4onn]
29. KapTta pa3Bntng poccuinckoro uMnopTa fIoCbOHOB A5l Tena no BeayLumm ctpaHam B 2025 r.

30. UmnopT nocboHOB Ansg Tena no geaeparnbHbiM OKpyram Poccumn B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
[nuTpos]

31. UmnopT nocboHOB Ans Tena no cgeaeparnbHbiM Okpyram Poccumn B CTOMMOCTHOM BbipaxkeHumn B 2021-2025 rr.,
[Teic.oonn]

32. imMnopT NocbOHOB ANsA Tena no permoHam Poccuu B HaTypansHOM BbipaxeHun B 2021-2025 rr., [nuTpoB]

33
34
35
36
37
38
39
40
20

41.
42.
43.
44,
45.
46.
47.

. MmnopT nocboHOB Ans Tena no permoHam Poccum B CTOMMOCTHOM BblpaxeHuu B 2021-2025 rr., [Teic.gonn]
. Kapta pa3sutns nmnopTa NocbOHOB A Tena no segyLimMm permoHam Poccum B 2025 r.

. OnHamuka USD ueH nmnopta nocboHoB Ans tena B 2021-2025 rr., [gonn/n]

. AnHamuka pybneBbix LieH MnopTa NocboHoB Ana Tena B 2021-2025 rr., [py6/n]

. LleHbl umnopTa nocboHoB Ans Tena B Poccuio no ctpaHam B 2021-2025 rr., [gonn/n]

. LleHbl nmnopTa nocboHoB ans tena no O Poccum B 2021-2025 rr., [gonn/n]

. LleHbl nmnopTa nocboHoB Ans Tena no pernoHam P® B 2021-2025 rr., [gonn/n]

. PacnpeneneHue LieHOBbIX CErMEHTOB MO KONMYECTBY MMMOPTHLIX MOCTAaBOK NOCLOHOB A Tena B Poccuu B
21-2025 rr., [gonn/n]

3apy0bexHble NOCTaBLLMKN MMNOPTA JIOCbOHOB A5 Tena Ha pbiHke PO

Poccuiickne conpmbl-MMnopTepbl NOCBLOHOB ANdA Tena

MmnopTHble 6peHabl NTOCLOHOB Ans Tena B Poccun

OKCMopT NOCbOHOB ANd Tena n3 Poccumn no ctpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [AMTpoB]
OKCnopT NOCbOHOB ANs Tena n3 Poccumn no ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
KapTa pa3Butns poccmuinckoro aKkCnopTa NIOCbOHOB Ans Tena no seayLunm ctpaHam B 2025 r.

3KcnopT NOCbOHOB ANs Tena no gefepansbHbiM okpyram Poccun B HaTyparnbHOM BblpaxkeHun B 2021-2025 rr.,

[nnTpoB]

48

. JKCNopT NOCLOHOB Ans Tena no deaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,

[Teic.ponn]
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49. DKCNopT NTOCbOHOB ANd Tena no pernoHam Poccum B HaTypanbHoM BblpaxeHun B 2021-2025 rr., [nnTpos]
50. OkcnopT NTOCLOHOB AN Tena no pernoHam Poccum B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr., [Tbic.gonn]
51. KapTta pa3Butnga akcrnopTa fNoCbOHOB 4118 Tena no Beaywmum permoHam Poccun B 2025 T.

52. OuHamuka USD ueH akcrnopTa nocboHoB ans Tena B 2021-2025 rr., [gonn/n]

53. uHamuka pybneBbix LieH 3KcnopTa NocboHoB And Tena B 2021-2025 rr., [py6/n]

54. LleHbl akcnopTa NnocboHOB Ans Tena u3 Poccum no ctpanam B 2021-2025 rr., [gonn/n]

55. LleHbl akcnopTa nocboHoB Ans Tena no ®O Poccun B 2021-2025 rr., [gonn/n]

56. LleHbl akcnopTa NocboHOB Ans Tena no pernoHam P® B 2021-2025 rr., [gonn/n]

57. PacnpegeneHune LEeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHBIX MOCTABOK MOCLOHOB ANns Tena n3 Poccuu B
2021-2025 rr., [gonn/n]

58. Poccuinckue akcnopTepbl NOCLOHOB A5 Tena

59. 3apybexHble nokynaTenu NOCLOHOB AN Tena n3 Poccuu

60. MNMporHo3 cnpoca u NpeanoXxeHns Ha pbiHKe NTOCbOHOB Ans Tena B Poccuu no HeratuBHomy cueHaputo B 2026-
2035 rr., [MnTpOB]

61. lNMporHo3 ob6bema pbiHKa NOCLOHOB Ans Tena B Poccum no HeratueHomy cueHaputo B 2026-2035 rr., [py6]

62. MNMporHo3 obbema pbiHKa NOCLOHOB A58 Tena B Poccuun no HeratuBHOMY cueHapuio B 2026-2035 rr., [USD]
63. NporHo3 cnpoca u nNpeanoxXeHus Ha pbiHKe NOCLOHOB Anst Tena B Poccumn no MHEPLMOHHOMY CLieHapuio B
2026-2035 rr., [nMMTpoB]

64. lNMporHo3 obbema pbiHKa NTOCLOHOB A58 Tena B Poccumn no nHepumMoHHoMy cueHaputo B 2026-2035 rr., [py0]
65. NporHo3 o6bema pbiHKa NOCLOHOB AN Tena B Poccnn no nHepumoHHoMy cueHapuio B 2026-2035 rr., [USD]
66. MporHo3 cnpoca u NpeanoXeHns Ha pbiHKE NTOCbOHOB AN Tena B Poccny No MHHOBALMOHHOMY CLIEHapUIO B
2026-2035 rr., [nuTpos]

67. lNMporHo3 o6bema pbiHKa NOCLOHOB A58 Tena B Poccumn no nHHoBaumoHHOMy cueHaputo B 2026-2035 rr., [py0]

68. NporHo3 o6bema pbiHKa JTIOCLOHOB A58 Tena B Poccun no nHHoBauuoHHoMy cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX W MNpUKNagHbiX maTepuanoB ANsS NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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