AHanu3 pblHKa
MaHUKIOPHbIX U
NeaANKIOPHbIX
MHCTPYMEHTOB B Poccun




NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pbiHKa MaHUKIOPHbIX 1 NEeOUKIOPHbBIX MHCTPYMEHTOB B Poccum - 2026. NMokasaTenm 1 NporHo3sb!

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccrnegoBaHus:

O6beMm pblHKa MaHVKIOPHbBIX U NEAVKIOPHBIX UHCTPYMEHTOB
PeviTuHr nponssogutenen

AHanus nmnopTa

AHanus akcnopTa

I'IporH03 pblHKa MaHUKKOPHbIX N NeANKIOPHbIX MHCTPYMEHTOB B Poccun

®dakTbl 0 PbIHKEe:

Poct peHTabensHOCTU NpoussBoguTenen
PacTywimn pblHOK

TpeHa Ha MMnopTo3ameLleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3

Kutan, Benapycb

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoxeT ObITb MCNONb30BaHO B KAYE€CTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTMYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO KnnuvaTa B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbHI:IX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLeHUBaET noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXeHUN

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

B oTueTe coagepxarcsa AaHHble MO POCCUNCKUM NMPOU3BOAUTENSAM MaHUKIOPHbIX U NeAUKIOPHbIX
WHCTPYMEHTOB:

000 "3VHIEP CMNB’, 000 "KOMMAHWA CUNBBEP CTAP', AO "MOXAVCKN M3, OO0 "MAPKET INC’,
OO0 "[OE KOPE OE ®AKTO"

ba3a flaHHbIX BeAyLUX POCCUIACKUX NPOU3BOAUTENEN CpaBHUTENbHbIA PUHAHCOBbIA aHanua Nnpou3soguTenei
®aiin B dopmarte Excel ¢ nonamm: ®ainel B dopmate Excel ¢ nokasatenamu:
HassaHue, MHH, Boipy4ka, npubsins, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTU4YecKun 6anaHc

tdbopma cobcTeeHHocT OK®C, OKIMO - AHanu3 nnaTexXecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTM U peHTabenbHoCTy
- AHanu3 feHexHbix NOTOKOB 1 Npubbinu

- AHanu3 genosov akTUBHOCTU

- PeriTuHroBsas oueHka

- AHanu3 UHBECTULMOHHON AeATENbHOCTU

- YnucneHHoOCTb COTPYAHUKOB

Cnncok KOMnaHum nNo NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUNKM
— Bepywue poccuiickne nmnoprtepbl™

OCHOBHbI€ UMMOPTHbIE 6peHAbl (B NPOLWbIX BEpPCUAX OTYeTa):

MICRO CORP, GLAM & GLAM, ZINGER, SILVER STAR, STALEKS, LAF, CHRISTINA FITZGERALD, MORITZ,
ZWILLING, RUNAIL PROFESSIONAL, SCIKIO, FOHNLOOK, ROBUR, DEWAL, AMELI, LOVELY, SPECIAL NAIL,
COBALT, KYPHOCUKW, HENAN ZHIYU TRADING, GERMANICUR, FABERLIC, AVON, QVS, ORIFLAME, TNL
PROFESSIONAL, GROMELL, ROXY-KIDS, PLANET NAILS, KAl PRO

prnHe|7||.uue MHOCTpPAaHHbIE€ NOCTaBLWUKN (B npownbIiX Bepcusax OT‘-IeTa):

MICRO CORP, UNION SOURCE CO., LTD, MAX-MATE LTD, NINGBO RAFFINI IMPORT & EXPORT CO., LTD,
OOO "CTAJIEKC’, MONTLEMAN S.A., ANT BEAUTY LTD, YIWU JIAXI TRADING FIRM (GENERAL
PARTNERSHIP), XIAMEN SLIVER ENTERPRISES CORP LTD, HAMZA CORP, IRIS METAL INDUSTRIES,
ZHUOER GIFTS INDUSTRIAL CO., LTD, PIRAMIT TEKNIK MALZEME INS SAN VE TIC A.S., ZWILLING
BEAUTY GROUP GMBH, YANGJIANG TRI WIN INDUSTRY AND TRADE CO., LTD, BRAND FIDELITY
INTERNATIONAL LTD, DONGNING JINGSHUN TRADING CO., LTD, ETON SUPPLY CHAIN LTD, SCIKIO
INTER'L ENTERPRISE CO., LTD, JIN CORP, XIAMEN PUMICE TRADE CO., LTD, GUANGDONG FOREIGN
TRADE IMPORT & EXPORT CO., LTD, DAISY MANICURE, HENAN ZHIYU TRADING CO., LTD, AVON
COSMETICS LTD, SAMS INDUSTRIES LTD, TIANJIN TAILAI IMPORT AND EXPORT CO., LTD, NINGBO
HOME-DOLLAR IMPORT & EXPORT CORP, YANGJIANG ROIPHEBELLE INDUSTRY AND TRADING CO.,
LTD, YIWU ZHUOSHUN IMPORT & EXPORT CO., LTD

Cnucok KoMmnaHuM No IKCNopTy:
— KpynHevwune 3apybexHble nokynatenu
— Benyuiune poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHapPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapuii
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Onsa koro npegHasHa4YyeHo AaHHOe UccregoBaHue:

- anda r|0Tpe6|/|Tene|7| MaHUKIOPHbIX 1 NeOUKPHbIX MHCTPYMEHTOB

- anda I'IpOI/I3BO,EI,I/ITeJ'IeI7I MaHUKIOPHbIX 1 NEeOUKIOPHbIX MHCTPYMEHTOB

- ANnA NHBECTOPOB Ha PblIHKE MAaHUKIKOPHbIX 1 NEOUKIOPHbIX MHCTPYMEHTOB

- ANnA nepeBo34YMKOB Ha PblHKE MaHUKIOPHbIX 1 NeONKIOPHbIX MHCTPYMEHTOB

- And TOproBbIX KOMMaHum Ha PbIHKE MaHUKOPHbIX N NEeONKIPHbIX MHCTPYMEHTOB
- ANnA y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua nccnepgoBaHus:

Poccus, @O u pernoHbl PO
CTtpaHbl Mupa (418 MMnopTa 1 aKkcnopTa)

MUCTOYHUKM faHHbIX:

basa pgaHHbIx Tebiz Group

®epepanbHas cnyxba rocygapCTBeHHON cTaTucTukm P®
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB PbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penusbl, rogoBble U KBapTarbHblE OTYETbl KOMNAHWN
®epepanbHas Hanorosas cryxba P®

MWHNCTEPCTBO NPOMBILLNIEHHOCTU 1 TOproenun P®
MuHNCTEPCTBO 9KOHOMUYECKOro passutns PO
MuHuCTEpCTBO cenbckoro xo3sancTea PO

[MeyaTHbIe 1 ANEKTPOHHbIE OTpacreBble N30aHNSs
CegeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHopaTenbHble akTbl PO

E>xeHepenbHble BbIMYCKN OTKPbITOM aHanUTUKX NO TOBAPHbBIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA MAHUKIOPHbIX U NEAUKIOPHbIX
WHCTPYMEHTOB

O6beM pblHKa MaHUKIOPHBIX 1 NeANKIOPHbIX MHCTpYMeHToB B Poccnn B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NpeanoXxeHns Ha pbiHKE MaHUKIOPHBIX U MEeANKIOPHBIX MHCTPYMEHTOB B Poccuu B 2021-2025 rr.,
[py0]

Temnbl pocTa OCHOBHbIX NOKa3aTenemn pbiHKa MaHUKIOPHbBIX U NEAMKIOPHBIX MHCTPYMEHTOB, [%]

CpaBHeHWe Npon3BoACTBa U MMMNOPTa Ha POCCUNCKOM PbIHKE MaHUKIOPHBIX U NeANKIOPHBLIX MHCTPYMeHTOB B 2021-
2025 rr., [py6]

Canbao ToproBoro 6anaHca pbiHka MaHUKIOPHbIX U NeANKIOPHBbIX MHCTPyMeHToB B Poccun B 2021-2025 rr., B
HaTypanbHOM U CTOMMOCTHOM BblpaXKeHnu

CermeHTaums poCCUNCKOro PbiHKA MaHUKIOPHBIX Y NEOUKIOPHBIX MHCTPYMEHTOB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl N MHCANTbI O PbIHKE MAHUKIOPHBIX U NEOUKIOPHBIX MHCTPYMEHTOB B Poccun

2. BEAYWME NPOU3BOAUTENN MAHUKIOPHbLIX N NEOUKIOPHBLIX MHCTPYMEHTOB B POCCUU
®PurHaHCOoBbIE NOKa3aTenu BeayLnx Npon3BoaUTENEN MaHUKIOPHBIX Y NEOUKIOPHBIX MHCTPYMEHTOB B Poccun B
2020-2024 rr.

Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

KoagbgbuyueHnm mekyweli nukeudHocmu

PenmabensHocms npodax (ROS), [%]

PelimuHzosasi oueHKka (huHaHCo0B8020 COCMOSIHUS

MHBecTuuumn Begymx nponssogmTenen MaHUKIOPHBLIX U NEJUKIOPHBLIX MHCTPYMeHTOB B Poccumn B 2020-2024 rr.
UHeecmuuyuu, [py6]

YMCrEeHHOCTb 1 peHTabenbHOCTb COTPYAHUKOB BeOyLUNX MPON3BOAUTENEN MaHUKIOPHBIX Y NEOUKIOPHbIX
UHcTpyMeHTOoB B Poccun B 2020-2024 rr.

YHucneHHocmb compydHukos, [den]

PenmabenbHocmb nepcoHana (ROL), [py6]

3. AMNOPT MAHUKIOPHbLIX U NEOUKIOPHbIX MHCTPYMEHTOB B POCCUIO
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[nHaMmnka poccUCKoro UMNopTa MaHUKIOPHbLIX U NEANKIOPHBIX MHCTpYyMeHToB B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

MMnopT MaHMKIOPHBIX U NeAMKIOPHBIX MHCTPYMEHTOB B Poccuto no ctpaHam B 2021-2025 rr.
MMnopT MaHMKIOPHBIX U NEeAMKIOPHBIX MHCTPYMEHTOB No heaepanbHbiM okpyram Poccum B 2021-2025 rr.
MMnopT MaHMKIOPHBIX U NEeAMKIOPHBIX MHCTPYMEHTOB no pernoHam Poccum B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[JuHamuka uyeH, USD

LJuHamuka uyeH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbI no peazuoHam

LleHosble ceameHmbI

3apybexHble NoCTaBLLMKM MMNOPTa MaHWKIOPHBIX M NEAUKIOPHBIX MHCTPYMEHTOB Ha pbiHke P®
Poccuiickne pmpmbl-umMnopTepbl MAHUKIOPHBLIX U MEANKIOPHBIX MIHCTPYMEHTOB

MmnopTHble BpeHabl MaHWKIOPHBIX U NEAMKIOPHBIX MHCTPYMEHTOB B Poccum

4. 3KCMNMOPT MAHUKIKOPHbIX 1 NEAUKIOPHBLIX AHCTPYMEHTOB U3 POCCUN
[MHaMmnKa pocCcUNCKOro aKCNopTa MaHUKIOPHbIX U NEANKIOPHBIX MHCTpyMeHToB B 2021-2025 rr.
B HamyparnbHoM 8bipakeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo ueHo8bIM ceameHmam

OKCMOPT MaHUKIOPHbIX U NEeANKIOPHBLIX MHCTPYMeEHTOB 13 Poccum no ctpaHam B 2021-2025 rr.
OKCNopT MaHUKIOPHBIX Y NeAUKIOPHBIX MHCTPYMEHTOB No deaepanbHbiM okpyram Poccun B 2021-2025 rr.
OKCNopT MaHUKIOPHBIX Y NEAUKIOPHBIX MHCTPYMEHTOB Mo pernoHam Poccum B 2021-2025 rr.
CtaTtuctuka LeH poccuickoro akcnopta B 2021-2025 rr.

[Hunamuka yeH, USD

HuHamuka ueH, pyb.

L{eHb! no cmpaHam

LleHbi no ¢pedeparnbHbIM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHmMbI

Poccuiickme akcnopTepbl MaHUKIOPHBIX U NEAUKIOPHBIX MHCTPYMEHTOB

Bapy0bexHble NokynaTeny MaHUKIOPHBLIX U NeANKIOPHBIX MHCTPYMEHTOB 13 Poccum

5. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA MAHUKIOPHBLIX U NEAUKIOPHLIX MUHCTPYMEHTOB
BrivsaHue reononmMtu4eckon cutyaumm U CaHKLUN Ha 3KOHOMUKY

PEST aHanus

SWOT aHnanus

PekomeHgaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa MAHWUKIOPHBLIX U NEeANKIOPHBIX MHCTPYMeHTOB B Poccumn B 2026-2035 rr., [py6, USD]
HeeamuseHbil cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cyeHapul
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MMpOrHO3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA Ha POCCUNCKOM PbIHKE MAHUKIOPHBIX U MEANKIOPHbIX
nMHcTpymeHToB B 2026-2035 rr. B CTOMMOCTHOM BblpaXXeHUn
MporHo3 canbAo Toproeoro 6anaHca pbiHka MaHUKIOPHBIX U NeANKIOPHBbIX MHCTPyMeHToB B 2026-2035 rT. B

HaTyparnbHOM BblpaXKeHnn
WHO®OPMALINA OB AHATIUTUYECKOW KOMIMAHUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
MAHUKIOPHbIX U NEOAUKIOPHbIX AHCTPYMEHTOB

MpumeyaHue: B naHHOM pasgerne paccyuTaHbl KnodeBble NapameTpbl pblHKa MaHUKIOPHBIX Y NEANKIOPHbLIX MHCTPYMEHTOB Ha
OCHOBaHWKN 6anaHCcoBOM OLIEHKN pecypCoB.

O61beM pblHKa MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMeHTOB B Poccuun B
2021-2025 rr.

Poccuinckun PbIHOK M@HUKKPHBLIX N NeAUKIPHbIX MHCTPYMEHTOB B MNMOCeaHne rogabl nokasbiBaerT .... TpeHA,

no gaHHbiM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6beM pbiHKa MaHMKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB B Poccumn

O6beM pblHKa

B HaTypanbHOM BblpaxeHuu | ... | .|

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. 0GbeM pOCCUINCKOrO pblHKa MaHUKIOPHbBIX Y NeAVKIOPHbLIX MHCTPYMEHTOB, No AaHHbIM Tebiz Group,

oueHuBarnca B ..... . B ... r. aTOT NOKazarens ..... , 1 ero 3Ha4yeHume coCctaBuIio .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKaQ MaHUKKOPHbIX 1 NeOUKIOPHbIX MHCTPYMEHTOB B P® 3arog

OKaszalicd paBHbIM .....

Fpadmx. OuHamuka o6bema PbIHKa MAHUKHOPHbLIX U NeANKHOPHbIX UHCTPYMEHTOB B Poccuu

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa MaHUKIOPHbIX U NeAUKIOPHbLIX MHCTPYMeHTOB B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa MaHUKIOPHbIX U NegUKIOPHbIX MHCTPYMeHTOB B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeaAnoXeHUsl Ha pbiHKe MaHUKIOPHbLIX U NeAUKIOPHbIX
MHcTpymeHTOoB B Poccuum B 2021-2025 rr.

O6bemsbl cnpoca n npeanoxeHna Ha pOCCVII7ICKOM PbIHKE MAaHUKKOPHbLIX 1 NeNKIOPHbIX MHCTPYMEHTOB B ...

r. COCtaBuiu ..... 3a N net Crpoc .... Ha ...%, B TO BpeM4d KakK npearnoxeHue yBesrimimiochb Ha ...%.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHuAa Ha PpbiIHKe MAHUKHOPHbLIX U NegUNKIOPHbIX UHCTPYMEHTOB B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa MaHUKIOPHbIX U NeAUKIOPHbIX
MHCTPYMEHTOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMoKa3aTesie pbiIHKa MaHUKIOPHbIX U NeAUKIOPHbLIX UHCTPYMEHTOB

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NOKa3aTeriel pbiHKa MaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB
T, 1€8I1Z
= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group

1 3 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CpaBHeHMe Npou3BoACTBa U UMMNOPTA HA POCCUNCKOM PbIHKE MAaHUKIOPHbIX U
neANKIOPHbIX MHCTPYMeHTOoB B 2021-2025 rr.

Ha poccuiickoM pbiHKE MaHUKIOPHbIX W MEeAUKIOPHbIX WHCTPYMEHTOB B ... I. OOGBbEM BHYTPEHHEro
nponssoacTsa Obin ..... MUMMOPTHBIX MOCTaBOK B ...... B nocnenHve roabl Ha pbiHKE cTana YeTko NPoABNATLCS
TeHOeHuus .....

Aunarpamma. CpaBHeHWe NPOU3BOACTBA M MMMOPTA HAa POCCUMCKOM PbIHKE MaHUKIOPHbIX U NeAUKIOPHbIX

MHCTPYMEHTOB

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca pbiHKa MaHUKIOPHbIX U NeAUKIOPHbIX
MHcTpyMmeHToB B Poccuu B 2021-2025 rr. B HaTypanibHOM U CTOUMOCTHOM
BblpaXeHuu

B nocnegHue roabl canbao TOpProeoro ©anaHca Ha PbIHKE MaHUKIOPHBLIX 1 NEeANKIOPHbLIX NHCTPYMEHTOB ......

Fpaduk. Canbao ToproBoro 6anaHca pblHKa MaHUKIOPHBLIX U NeAUKIOPHbIX UHCTPYMeHToB B Poccun B

HaTypasibHOM U CTOMMOCTHOM BblpaXxeHnu

. 1€8BI1Z
J GROUP
@ ems B HAaTypanbHOM BblpaXeHun @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.aonn
) ® @ ® —
c
[
o
3 g
o T
3 :
&' ‘\ o
= ® =3
5 \ /. =
e} o '
=3
a
[
©
@)
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CBoAHble nokasaTesnv pbiHKa MaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB
no ¢heaepanbHbIM okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble OgaHHble MO OCHOBHbIM MOKasaTensm pPblHKa MaHUKIOPHbLIX N NEeOUKIPHbIX MHCTPYMEHTOB B

paspese PO PP npeacraBneHbl HUXE.

Ta6bnuua. CBogHble NnokasaTenu PblHKa MA@HUKKOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB No d)eﬂepaﬂbelM

okpyram Poccum B ... T.

Cknagckue Cknapckue
kcnopT 3anachl, 3anachil,
Hauvarno ropga KOHel roga®

Ne PepepanbHble okpyra P®

MpoussoacTeo UmnopT

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Ta6nuua. CBogHble NoKa3aTenu pbiHKa MAaHUKIOPHbIX U NEAUKIOPHLIX UHCTPYMEHTOB no cdeaepanbHbIM

okpyram Poccun B ... 1.

Cknagckue Cknapgckue
kcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

lNMpoussoacTBO UmnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaumsa poCCUNCKOro pbiHKa MaHUKIOPHbIX U NeAUKIOPHbIX
MHCTPYMEHTOB, [%]

Mo Bngam

Hwxe npencraerieHa CTPYKTypa pOCCI/IIZCKOFO pPpblHKa MaHUKKOPHbIX 1N NeUKIPHbIX MHCTPYMEHTOB MO

KMHOYeBbIM BUAAM B ... rogy, no AaHHbIM Tebiz Group .....

Tabnuua. CermeHTauus pOoCCUNCKOro pbiHKa MaHUKIOPHbLIX U NeAUKIOPHbIX MHCTPYMEHTOB Mo BUAaM B ... T.,

[%]
BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
... %
... %

NcTouHukn: Tebiz Group

ﬂuarpamma. CermeHTauus poccwﬁcxoro PbIHKa MAHUKKOPHbLIX U NeQUKHPHbLIX UHCTPYMEHTOB NO BUAaM B ...

r., [%]
ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermMeHTam (3KOHOM, CpeaHUIU, NPeMUYM)

B...r.Ha PblHKE Ma@HUKIOPHBLIX N NEOUKIOPHbLIX NHCTPYMEHTOB HaI/IGOJ'IbLIJyI-O OOJ0 COoCTaBndAeT npoaykKuma

*...-cermeHTa’, hopmmpytoLero nopsiaka ... %.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKa MAQHUKIOPHbIX U NeANKHOPHbIX MHCTPYMEHTOB NO LeHOBbIM

OKOHOM-CErMeHT

CerMeHTam B ... I'., [%0]

CermeHT Aoas, %

L%

TpeHA

CTabunbHO ..., HO ... 3a CYeT ...

CpeaHuii cermeHT

%

PacTeT 6narogaps ynyyLeHuio ....

Mpemuym-cermeHT

%

MeaneHHbIn, HO ...

NcTouHukn: Tebiz Group

,Elwarpamma. CermeHTtauums poccmﬁcxoro PbIHKa MA@HUKKOPHbLIX U NegUKHPHbIX MHCTPYMEHTOB NO LEeHOBbLIM

CermMeHTam B ... I., [%0]

18.

Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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BEOYLWWE NMPOU3BOAUTENN MAHUKIOPHbBIX U
NEOUKIOPHbIX MHCTPYMEHTOB B POCCUA

MpumeyaHue: B naHHoOM paszene npeAcTaBneHbl PeNTUHIM MO KOMMNaHUsIM, KOTOpble SIBMSIKOTCS NPOU3BOAUTENSMM MO MHEHUIO
Tebiz Group, oCHOBaHHOMY Ha aHanmM3e BTOPUYHON MHGOPMALIMK NO PbIHKY. YKa3aHbl CyMMapHble NokasaTenu B paspese Kaxaomn
KOMMaHUK Mo BCeM BUAaAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnux I1pOVI3BO,D,VITeﬂeﬁ MaHUKHOPHbLIX U
neanKrpPHbIX MHCTPYMEHTOB B Poccum

Bbipyuka, [py0]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCHe HeonmnadeHHblX), NpeabsaBreHHbIX OpraHM3alnen B
pesynbTaTe peanu3auumn npom3BeaEHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Ta6nuua. Bbipyyka BegyLwmux npousBoauTerieil MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMeHTOB B Poccuu,

[MnH.py06]

Bbipy4ka oT npoaax, MIiH.py6 Temn

lMpoussoautenn pocTta, %

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMMNEHCALMK, MPOLEHTHbIE 40X0Abl U T. M.) U 3aTpaTamu Ha NPOM3BOACTBO MM NpuobpeTeHye,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAXK B OTPACNM NepBble TPU MecTa 3aHUManu cregyoLlime KoMmnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb BegylmMx NpoM3BoauTeNnein MaHUKIOPHbIX U NeAUKIOPHbLIX UHCTPYMeHTOB B Poccun,

[MnH.py06]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ......
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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21.

Avarpamma. Bbipy4ka u npubbinb BeayLwmux NpousBoauTerniell MaHMKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB

B Poccum
Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "..... ]
AO ... S S N—
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywiux nponsBoauTesien MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB B Poccuu,

[MnH.py06]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ...... )
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepmnsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3HayveHune koadpdurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBUcrMa OT 3aeMHbIX MCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaAHCOBO HE3ABUCUMBLIMU CTalM ..., ..., ....

Ta6nuua. KoadcpuumeHT aBTOHOMUM BeAyLmMX NPOU3BOAUTENEN MAaHUKIOPHBLIX U NeAUKIOPHbIX

Mpoussoautenb

MHCTpyMeHTOB B Poccum

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

pocTta, %

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

23.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT TekyLwen NMKBUAHOCTU BeayLLMX Npon3BoanTerien MaHMKIOPHbIX U NeAUKIOPHbIX

MHCTpyMeHTOB B Poccum

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

24
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponssogutenien MaAaHUKIOPHbIX U NEgUKIOPHbIX

MHCTpyMeHTOB B Poccuum

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KrtoYeBbIX KOAPdMLMEHTOB 1 NokasaTenen pruHaHcoBOro aHanuaa. MicnonbayeTca Ana cpaBHEHWS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduumeHTa aBTOHOMMK, TEKyLLEen NINKBUAHOCTU, peHTabenbHOCTU CO6CTBEHHOMO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka oMHaHCOBOro COCTOAAHUSA BeAyL X NpoM3BoauTenen MaHUKIOPHbIX U

Mpoussoautenb

negnKropHbIX MHCTPYMEHTOB B Poccuu

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM BeayLwmx nponsBoauTenieM MaHUKIOPHbIX U NeAUKIOPHbIX
MHCTPpyMeHTOB B Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylmx NPpou3BogUTeNien MaHUKIOPHbIX U NeAUKIOPHbLIX UHCTPYMEHTOB B Poccuu,

[MnH.py06]

MHBecTUUMKN, MNH.PY6

Mpounssogutens

1 | AO ...

2 | 000 ......
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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YucneHHoCTb COTPpyAHUKOB BeAyLLUUX npomBo.qMTeneﬁ MaHUKIHOPHbLIX U
neaguKOPHbIX MHCTPYMEHTOB B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuuya. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoauTenen MaHUKIOPHbIX U NeAUKIOPHbIX

MHcTpymMeHTOB B Poccuu, [yen)

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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PeHTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuuya. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoauTenen MaHUKIOPHbIX U NeAUNKIOPHbIX

MHcTpymMeHTOB B Poccuu, [yen)

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Avarpamma. MHBecTULMM M NPUGHLINL BeayLWwMX NPOoM3BoAUTENe MaHUKIOPHbIX U NeAUKIOPHbIX

UHCTPYMeHTOB B Poccumn

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT MAHUKIOPHbIX U NEAUKIOPHbIX
MHCTPYMEHTOB B POCCUIO

[MpumeyaHue: AHanM3 POCCUMNCKOro MMMNOPTa MaHMKIOPHBIX U NEAVKIOPHBIX MHCTPYMEHTOB npoBoauncsa no TH B3 ......

AnHamMuka pocCUMNCKOro UMNopTa MaHUKIOPHbIX U NeAUKIOPHbIX
MHCTpYMeHTOB B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
MMMOpTa MaHWUKIOPHbIX U NEAUKIOPHLIX MHCTPYMEHTOB, NO AaHHbIM Tebiz Group, B ... I. NokasbiBaeT, YTO
MHTEpPEec K MMMNOPTHON MPOAYKLMM CO CTOPOHbI POCCUMACKUX NoTpebutenen ...... M K KOHUY roga obbem

umnopTa B Poccuto coctasun ...... NPOAYKLMN.

Fpaduk. AnHamMmnkKa pocCUNCKOro UMNopTa MaHUKIOPHbIX U NeAUKIOPHbLIX MHCTPYMEHTOB B HaTypasribHOM

BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ounarpamma. CTpyKTypa MMNoOpTa MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB B Poccuio No LieHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro MMNOpTa MaHUKIOPHbIX U NeAUKIOPHbIX
MHCTPYMEeHTOB no Bunaam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCMIUCKOro MMMNopTa MaHUKIOPHbLIX U NeguKIOPHbIX MHCTPYMEHTOB MO BMAaM, MO AaHHbIM
Tebiz Group, .............

Ta6bnuuya. O6beMbl UMNOPTa MAaHUKIOPHBLIX U NeAUKIOPHbLIX MHCTPYMEHTOB no Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa MaHUKKPHbIX U NEeANKIOPHbIX MHCTPYMEHTOB NO LLIEHOBbIM CErMeHTaM npencrtaBsiieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTauusa poCCUNCKOro MMNopTa MaHUKIOPHbLIX U NEeAUKIOPHbIX UHCTPYMEHTOB MO LLeHOBbLIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble NoCTaBLMKU MAaHUKIOPHbLIX U NeAUKIOPHbIX MHCTPYMEHTOB Ha
pbiHKe P®?8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKM MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB Ha pblHKe P®

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccuickne dmpmbl-uMmnopTepbl MAHUKIOPHbIX U NeAUKIOPHbIX

MHCTPYMEHTOB Ha pbiHKe P®° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue pupMbIl-MMNOpTEPbl MAHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB

Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI AKKJ;:::;;b pbmrq"rﬂﬁ!:)cseca
1 000 "...... N Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ... e
10 | OO0 ... e
11 AO ... 68
12 | OO0 ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 "OUPMA ... e
18 (o000 TO ... s e
19 OO0 ... 48
20 | BAO ... e e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o e
30 | ..

NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PentuHr MMNOPTHbIX 6pe|-|.q03 MaHUKHOPHbLIX N NeAUNKHOPHbIX MHCTPYMEHTOB

B Poccurolo *

Cpeay MMNOPTHBLIX TOProBbIX MapoK Hanbosblume 06beMbl MAHUKIOPHBLIX U NeAUKIOPHBIX UHCTPYMEHTOB Y

=
)

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

Tabnuua. PeATUHI MMNOPTHbLIX OPEHAO0B MaHMKIOPHbIX U NegUKIOPHbIX MHCTPYMeHTOB B Poccuto

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

36.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

MMnopT MaHUKIOPHBLIX U NeAUKIOPHbLIX MHCTPYMEHTOB B Poccuio no cTpaHam
B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUIACKOTro MMMNopTa MaHUKIOPHBLIX U NEAMKIOPHBIX MHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B

Tabnuua. UMNOpT MaHUKIOPHBLIX U NeAUKIOPHbIX UHCTPYMEHTOB B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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38.

Ounarpamma. CTpyKTypa pOCCUMACKOro MMNopTa MaHUKIOPHbLIX U NeAUKIOPHbIX UHCTPYMEHTOB Mo

KPYNHEWLWUM CcTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro nvnopTa MaHUKKOPHLIX U NeAUKHPHbLIX MHCTPYMEHTOB NO CTpaHaM Mno

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl MO UMNOPTY MAHUKIOPHBLIX U NeAUKIOPHbIX UHCTPYMEHTOB B Poccuio no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocnegHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNOpTa MaHUKIOPHbLIX U NeAUKIOPHbLIX UHCTPYMEHTOB MO BegyLwuMm

CTpaHaM B ... T.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

MIcToYHuMKM: ..... , Tebiz Group
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UMnopT MaHUKIOPHBLIX U NeAUKIOPHbIX UHCTPYMEHTOB Nno deaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbIM 06beMam BBO3a MaHUKIOPHbIX Y NEANKIOPHBIX MHCTPYMEHTOB OKPYrOM B ...

r.cran..... c ponen ....%.

Tabnuua. AMNOpT MaHUKIOPHBLIX U NeAUKIOPHbLIX UHCTPYMEHTOB No (eaepanbHbIM Okpyram Poccun B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UMNopT MaHUKIOPHBLIX U NeAUKIOPHBLIX MHCTPYMEHTOB no deaepanbHbIM okpyram Poccum B

HaTypanbHOM BblpaXeHunu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MMnopT MaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB Mo permoHam Poccuu B
2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. UMNopT MaHUKIOPHBLIX U NeAUKIOPHbLIX UHCTPYMEHTOB No permoHam Poccum B HaTypanbHOM

BblpaXeHuu

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
(&)

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

[y
©

N
o

N
[y

N
N

Kanyxckasi obnactb

N
w

N
~

N
(¢

N
[e)]

N
~

N
o]

Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTYypa pOCCUNCKOro MMNOPTa MAHUKIOPHBLIX U NeAUKIOPHbLIX UHCTPYMEHTOB MO OCHOBHbIM

permoHam B HaTypalibHOM Bblpa*XeHUu
r TEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTOMMOCTHOM BbipaxeHuu, [Tbic.aonn]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3Kkun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pasButua umnopta MaHUKIOPHbLIX U NeSUKIOPHbIX MHCTPYMEHTOB MO BeAyL MM permoHam

Poccuu B ...T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMMOPTHbIE LiEHbl MaHWUKIOPHbIX M NEAUKIOPHLIX MHCTPYMEHTOB, NO AaHHbIM Tebiz Group,
HaxoAuCb B MHTEpBare ...-.... MakcumanbHbIi FO4O0BOW MPUPOCT CPEAHMX OO0NNapoBbiX LiEH BBO3a Obin

3adMKCUPOBaH B ... rogy u coctaeun ...%, a Hambornbluee nageHue LeH 6bino B ... rogy (-...%).

Ta6bnuua. AduHamuka USD ueH nMnopTa MaHUKIOPHbLIX U NeAUKIOPHbIX UHCTPYMEHTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

padumk. AmHammuka USD LeH uMnopTa MaHUKIOPHbLIX U NeAUKIOPHbIX UHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyo6neBbIX LleH UMMNOpTa MaHUKIOPHbIX U NEeAUKIOPHbIX UHCTPYMEHTOB

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. U,eHbI nMnopTa MaHUKKPHLIX U NeAUKHPHbLIX MHCTPYMEHTOB NO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpegu TOI cTpaH uMnopTa MaHUKIOPHbIX Y NEQUKIOPHBIX MHCTPYMEHTOB B Poccuto, no gaHHbIM Tebiz

Group, HaumMeHbLas ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max UueH No BegyLMm CTpaHam
cocTaBuna ....

Ta6nuua. LleHbl uMnopTa MaHUKIOPHBLIX U NeAUKIOPHbIX MHCTPYMeHTOB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMeHTOoB no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHEenLwmnm poCcCcMmnCcKMm permoH rnosyyeHmns UMnopTa MaHUKIOPHBLIX Y NEANKIOPHBLIX MHCTPYMEHTOB, ..., B
... [. UMNOPTMpPOBan NPOAYKLMIO MO LeHe .... [1o cpaBHeHuto ¢ npeablayLero roga LeHa nocTaBokK Bblpocna
Ha ....

Ta6nuua. LleHbl MMNOpTa MaHUKIOPHbLIX U NeAUKIOPHbLIX UHCTPYMEHTOB No pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpa(bvu(. Pacnpe.qenel-me LeHOBbIX CerMmeHTOB NO KOJIn4eCcTBY MMMNOPTHbLIX MOCTAaBOK MAaHUKIOPHbLIX U

neAVKIOPHbIX UHCTPYMeHTOB B Poccumn

NcToYHMKM: ..... , Tebiz Group
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IKCMNOPT MAHUKKOPHBbIX U NEAUKIOPHbIX
UWHCTPYMEHTOB U3 POCCUUA

[MpumeyaHue: AHanM3 POCCUINCKOro aKCMopTa MaHWKIOPHbBIX 1 NEAMKIOPHBIX MHCTPYMeHTOB nposoaunca no TH B3 .....

AnHamMuKa pocCUMNCKOro aKCnopTa MaHUKIOPHbLIX U NeAUKIOPHbIX
MHCTpYMeHTOB B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuitickne akcnopTepbl B ... oAy BbiBe3NM U3 cTpaHbl ... CTaTUCTMKa POCCUMIACKOrO 3KcrnopTa
MaHUKIOPHbIX U NeaUKIOPHbIX MHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B ... I. NOKa3bIBaEeT, YTO MHTEPEC K
SKCMOPTHOM MPOAYKLMN CO CTOPOHbI POCCUICKMX MOTpebuTenen Bblpoc Ha ...%, U K KOHUY roga obbem
3KCrNopTa MaHUKIOPHBIX Y NEAMKIOPHBLIX MHCTPYMEHTOB M3 Poccum coctaBun ... NPOAYKLNM.

Fpa(tle. OvHamuka pOCCMVICKOFO JKCnopTa MAaHNKHOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB B HaTypalibHOM

BblpaXeHuu

P 1€B1Z
,’ GROUP
mmm O6bLEeM 3KCMopTa B HATyparnsHOM BbIpaXeHUn Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa aKCcnopTa MaHUKIOPHbLIX U NeAUKIOPHbIX UHCTPYMEHTOB 13 Poccumn no LeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumst pPOCCUNCKOro 3KCNopTa MaHUKIOPHbIX U NeAUKIOPHbIX
MHCTPYMeHTOB no Buaam B 2021-2025 rr.Y’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUNCKOro aKcnopTa MaHUKIOPHbLIX U NeguKIOPHbLIX MHCTPYMEHTOB MO BuAaM, Mo AaHHbIM
Tebiz Group, npegcrtaeneHa .....

Tabnuua. O6beMbl IKCNOPTa MaHUKIOPHBLIX U NeAUKIOPHbLIX UHCTPYMEHTOB No Buagam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCNopTa MaHUKKPHbLIX N NEOUKOPHbIX MHCTPYMEHTOB MO LLeHOBbIM CermeHTam rnpencraBrieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTauusa poCCUNCKOro aKCNopTa MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB MO LLeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuimnckue KoMmnaHMM-aKCNOpPTepbl MAHUKIOPHbLIX U NeAUKIOPHbIX
MHCTPYMEHTOB Ha pblHKe P®8 *

OCHOBHbIE POCCUINCKME IKCMOPTEPBI MAHWKIOPHBIX Y NEANKIOPHBIX MHCTPYMEHTOB XapaKkTepU3YHTCS ...... no
AaHHbIM Tebiz Group. Hambonbliasa akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aoMKCUPOBaH .......

Tabnuua. Poccuimckme KOMnaHMmM-aKCNopTepbl MAaHMKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB Ha pbiHKe P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble pUpMbI-NOKyNnaTesiv 3KCNOopTa MaHUKIOPHbIX U NeANKIOPHbIX
MHCTPYMEHTOB Ha pblHKe P®¥° *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NMOKynaTenn 3KCNopTa MaHMKIOPHbIX U NegUKIOPHLIX MHCTPYMEHTORB Ha

pbiHKe P®
Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | . TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 /000 ...~
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKCNOPT MaHUKIOPHbIX U NEAUKIOPHbIX MHCTPYMEeHTOB B Poccutio no ctpaHam
B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOrO 3KCMOpPTa MaHUKIOPHbIX WM MNEAVKIOPHBIX WHCTPYMEHTOB B ... T. Bbirnsgena

Tabnuua. AKCNopT MaHUKIOPHbLIX U NeAUKIOPHbLIX MHCTPYMEHTOB B Poccuio no cTpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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55.

Ounarpamma. CTpyKTypa pOCCUMIACKOro 3KCnopTa MaHUKIOPHBLIX U NeAUKIOPHbLIX MHCTPYMEHTOB MO

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO JKCNnopTa MaHMKHOPHbIX U NeOUKIOPHbIX MHCTPYMEHTOB MO CTpaHaM no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jingupyowme cTpaHbl MO IKCMOPTY MaHUKIOPHbLIX U NeAUKIOPHbIX MHCTPYMeHTOB u3 Poccum no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LeHa akcnoptaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTUA pOCCUMNCKOro 3KCNOpTa MaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB Mo BeayLum

cTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

CTpaHbl

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | W%
3 CaypoBsckad Apasus | L L%
4 | % L
5 | ... % L
6 | ... % L
7 Kawapa L %
8 | ... %
9 | ... W%
10 | Pecnybnuka benapyce | .. L%

MIcToYHuMKM: ..... , Tebiz Group
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AKCMNOPT MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB No deaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwum no HaTypanbHbiM 00beMaM BbiBO3a MaHUKIOPHbLIX Y NEAUKIOPHbIX MHCTPYMEHTOB OKPYrom B
...Tr.cTan ..... c ponen ....%.

Tabnuua. AKCNOPT MaHUKIOPHbLIX U NeAUKIOPHbIX MHCTPYMEHTOB No ¢heaepanbHbIM okpyram Poccuu B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group

58 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]

HanGonblumin o6beM 3SKCMOPTHbIX MOCTABOK MaHUKIOPHbLIX W MNEAUKIOPHbIX WMHCTPYMEHTOB B ... T.
OCYLLECTBNANCA B ... (... MIH.AoNM). BTopoi no 06bemy NOCTaBoOK - ... C NOKasaTesnem ... MIH. 4o,

AKCNOPT MAaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB Mo permoHam Poccum
B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Ta6nuua. AKCNopT MaHUKIOPHBLIX U NeAUKIOPHbLIX UHCTPYMEHTOB No permoHam Poccum B HaTypanbHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
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[Eny
w

[y
N

[EnY
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[EnY
»
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[EnY
~
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(o9}
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©
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28 | MNepmckun kpaw

29 | lNckoBckas obnactb

30

31

32

33

34

35

36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUMNCKOro 3KCNopTa MaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB MO OCHOBHbIM

permoHam B HaTypaJlibHOM Bblpa*eHUU

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuvBasi 3KCMOPTHbIE NOCTaBKMN MO BEAYLUM CTpaHaMm, yaanoch BbiSIBUTb crieayloLlimMe TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas ueHa - ... (...).

Tabnuua. KapTa Pa3BUTUA IKCNOPTAa MAaHUKHOPHbLIX U NegUKIOPHbIX MHCTPYMEHTOB No BeAyLWUM permoHam

Poccuu B ...T.

HartypanbHbin

PernoHbl PO gf::::;:"‘ﬁ": CAGRF‘F_Z([)(%]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®epgepauua | L. %
i |\ ... W%
2 T W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 ... L W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckuii kpar | L %L

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CPeQHEKOHTPaKTHbIE LieHbI, PaBHble OTHOLLIEHNO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA NOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb NMPY HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMOPTHbIE LEeHbl MAHUKIOPHbIX M NEAMKIOPHBLIX UHCTPYMEHTOB, MO AaHHbIM Tebiz Group,
HaxoAuCb B UHTepBare ...-.... MakcMmMarnbHbIi ro4oBON MPUPOCT CPpeaHNX AONNapoBbIX LiEH BbiBO3a Obir

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Ta6bnuua. AuHamuka USD weH 3kcnopTa MaHUKIOPHbIX U NeAUKIOPHbLIX UHCTPYMEHTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

paduk. AuHamuka USD LeH akcnopTa MaHUKIOPHbLIX U NeaUKIOPHbIX UHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. uHamuka pyoneBbIX LileH 3KCNopTa MaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3KcnopTa MaHUKIOPHbIX U NEOUKIOPHLIX MHCTPYMEHTOB MO BUgam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeam TOI cTpaH akcnopTa MaHWUKIOPHbIX U NEAUKIOPHbLIX MHCTPYMEHTOB B Poccuio, No faHHbIM
Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
cTpaHaM cocTaBuna ....

Ta6nuua. LleHbl akcnopTa MaHUKIOPHbIX U NeAUKIOPHbIX MHCTPYMEHTOB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa MaHUKIOPHBLIX U NeAUKIOPHBLIX MHCTPYMeHTOB no ®0 Poccumn

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenLwmnm pocCcMmncKnin permoH nostydeHns akcnopTa MaHUKIOPHbIX U NegUKIOPHbBIX UHCTPYMEHTOB, ... B ...
r. 9KCNopTMpOBasn NPOAYKUMIO MO LeHe .... [10 cpaBHeHUto ¢ npeabiayLnm roqoM LieHa NocTaBoK Bbipocna
Ha ....

Ta6nuua. LleHbl 3KcnopTa MaHUKIOPHbIX U NEegUKIOPHLIX MHCTPYMEHTOB Mo pernoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMeHTOB NO KOJIN4eCTBY 3KCMNOPTHbLIX NOCTAaBOK MaHUKIOPHbIX U

neAVKIOPHbIX UHCTPYMeHTOB B Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
MAHUKIOPHbIX U NEAUKIOPHbIX AHCTPYMEHTOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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NMporHo3 o6bema pbiHKa MaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB B
Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu?

Tabnuua. MporHos cnpoca u NpeAanoXeHUA Ha PbiHKE MAHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB B

lNMpeanoxeHue
/ Cnpoc

Poccum no HeraTMBHOMY cLeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem

Umnopt
pPbIHKa

dkcnopTt

MpounsBoacTBO

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

67.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. I'Ipor|-|03 obbema PblHKa MAHUKKOPHbLIX U NeANKHOPHbIX MHCTPYMEHTOB B Poccum no HeraTuBHomy

lNog

2026

cueHapuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. npOFHOS o6bema PblHKa MA@HUKKOPHbLIX U NeAUKIOPHbIX UHCTPYMEHTOB B Poccum no HeratTuBHomy

lNog

2026

cueHapwutio, [USD]

O61Lem pbiHKa, gonn O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

68.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. I'IporH03 cnpoca v npeanoXeHusAa Ha pbiHKe MaAaHUKIOPHbLIX U NeAUKHOPHbIX UHCTPYMEHTOB B

lNMpeanoxeHue

/ Cnpoc

Poccuu no WHEePUNOHHOMY CLEeHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn MHHOBALWOHHOIO cueHapua pa3BuUTUA pPbiHKaQ MaHUKIOPHBLIX U NMEeOUKHOPHbIX MHCTPYMEHTOB
npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHUu

Tabnuua. MporHos cnpoca u NpeAanoXeHUA Ha PbiHKE MAaHUKIOPHbIX U NeAUKIOPHbIX UHCTPYMEHTOB B

MpepnoxeHue

/ Cnpoc

Poccum no WHHOBAUMOHHOMY CLeHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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71.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa MaHUKIOPHbLIX U NeAUKIOPHbIX
MHcTpymMmeHToB B Poccuum B 2026-2035 rr. B HaTypanbHOM BblpaXXeHuUu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpaduk. NMporHo3 canbAo ToproBoro 6anaHca pbiHKa MaHUKIOPHbIX U NeJUKIOPHbIX MHCTPYMeHTOB B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa MaHUKIOPHBIX U NeANKIOPHbIX MHCTPyMeHToB B Poccun B 2021-2025 rr., [py0]

2. InHamuka ob6bema pbiHKa MaHUKIOPHbBIX U NeANKIOPHbIX MHCTpyMeHToB B Poccun B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenemn pblHKa MaHUKIOPHbIX U NeANKIOPHBLIX MHCTPYMeHTOB B 2021-2025 rr., [%]
4. Canbgo Toproeoro 6anaHca pbliHka MaHUKIOPHBIX U NEANKIOPHBbIX MHCTpYMeHTOB B Poccum B 2021-2025 r., B
HaTypanbHOM Y CTOMMOCTHOM BblpaXKeHUn

5. CermeHTaLunsa pOCCMINCKOrO PbiHKa MaHUKIOPHbLIX U NEANKIOPHBLIX MHCTPYMEHTOB no Bugam B 2025 r., [%]

6. CermeHTaLunsa pOCCMNCKOrO PblHKa MaHUKIOPHbLIX U NeANKIOPHBIX MHCTPYMEHTOB MO LleHOBbIM cermeHTam B 2025
r., [%]

7. OnHammka poccMCKOro UMNopTa MaHWKIOPHbIX Y NEANKIOPHBIX MHCTPYMEHTOB B HAaTypasnbHOM BblPaXXeHUN B
2021-2025 rr., [TOHH]

8. JMHamuKa poCCUMNCKOro MMNopTa MaHUKIOPHbLIX U NeAUKIOPHBIX MHCTPYMEHTOB B CTOMMOCTHOM BbIpaXeHuu B
2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa pOCCUNCKOro MMMOPTa MaHUKIOPHbLIX U NeAMKIOPHbLIX MHCTPYMEHTOB MO KPYMHENLWUM CTpaHaMm B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

10. CTpyKTypa pOCCUNCKOro MMMNOPTa MaHUKIOPHbLIX U NEAUNKIOPHBLIX MHCTPYMEHTOB MO BedyLUMM CTpaHam B
CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMNOopTa MaHUKIOPHbLIX U NEAUKIOPHBLIX UHCTPYMEHTOB MO OCHOBHbLIM permoHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMMNOPTa MaHUKIOPHbIX N MEeAUKIOPHBIX MHCTPYMEHTOB NO OCHOBHbLIM perMoHam B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD UeH nMnopTa MaHWKIOPHbLIX U NeAUKIOPHbIX MHCTpyMeHToB B 2021-2025 rr.,
[TeiCc.ponn/T]

14. OuHamurka pybneBbix LieH MMNopTa MaHUKIOPHbBIX U NEAVKIOPHBIX UHCTPYMEHTOB no rogam B 2021-2025 rr.,
[TeIC.pYy6/T]

15. lMHaMurKa pOCCUINCKOro aKCnopTa MaHWKIOPHBIX U NEeANKIOPHBIX UHCTPYMEHTOB B HaTyparibHOM BblpaXKeHun B
2021-2025 rr., [TOHH]

16. JuHaMurKa poCCUINCKOro aKCnopTa MaHUKIOPHbIX U NeANKIOPHBIX UHCTPYMEHTOB B CTOMMOCTHOM BblpaXeHun B
2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa pOCCMINCKOrO IKCMOpPTa MaHUKIOPHBIX U MEOUKIOPHBIX MHCTPYMEHTOB MO KPYNMHEWLWnM CTpaHam B
HaTypansHoM BbipaxeHun B 2021-2025 rr., [TOHH]

18. CTpyKTypa pOCCUNCKOro aKCNopTa MaHMKIOPHbIX Y NEAUKIOPHBIX UHCTPYMEHTOB NO BeAyLUMM CTpaHam B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro aKCnopTa MaHUKIOPHbLIX U NEAUKIOPHBLIX UHCTPYMEHTOB NO OCHOBHbLIM PErMoHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

20. CprKTypa pOCCI/IVICKOFO 3KCnopTa MaHUKKPHbIX U NeANKIPHbIX MHCTPYMEHTOB N0 OCHOBHbIM pErMoHam B
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CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD UeH 3KkcnopTa MaHMKIOPHbLIX Y MeAUKIOPHBIX MHCTpYMeHToB B 2021-2025 rr.,
[Teic.gonn/T]

22. [InHamuka pybreBbiX LLeH 3KCNopTa MaHMKIOPHBLIX U NeAMKIOPHBIX MHCTPYMEHTOB no rogam B 2021-2025 rr.,
[TeIC.py6/T]

23. MNMporHo3 ob6bema pbiHKa MaHUKIOPHBIX U NeANKIOPHBLIX MHCTPYyMeHToB B Poccun B 2026-2035 rr., [py0]

24. lMporHo3 CoOOTHOLLEHUS NPOM3BOACTBA N MMMNOPTA HA POCCUIACKOM PbIHKE MaHUKIOPHBIX Y MEANKIOPHBIX
UHCTpyMeHTOB B 2026-2035 rr. B CTOMMOCTHOM BblpaXXeHun

25. lNMporHo3 canbgo ToproBoro 6anaHca pbiHka MaHUKIOPHBLIX U NEAUKIOPHBLIX MHCTPYMeEHTOB B 2026-2035 . B

HaTypalribHOM BblpaXXeHunn

Cnucok gnarpamm

1. CpaBHeHMe Npon3BoACTBaA M MMMOPTa HA POCCUIACKOM PbIHKE MaHUKIOPHbBIX 1 MEANKIOPHBIX MHCTPYMEHTOB B
2021-2025 rr., [py6]

2. Bbipyyka 1 npubbinb BegyLmx NpomM3BoanTenen MaHNKIOPHbIX U NeANKIOPHbIX MHCTpyMeHToB B Poccun B 2024
r., [py6]

3. MluBecTmuum n npmnbbinb BeOyLLMX NPOU3BOANTENEN MAHUKIOPHBIX U NEANKIOPHBLIX UHCTPYMEHTOB B Poccun B
2024 r., [py0]

4. CTpyKTypa MMnopTa MaHWKIOPHbIX U NEOUKIOPHBIX MHCTPYMEHTOB B POCCHMIO MO LIEHOBLIM CErMEHTaM B
HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [%]

5. MIMNopT MaHMKIOPHbIX 1 NeANKIOPHBIX MHCTPYMEHTOB MO dheaepanbHbIM okpyram Poccun B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

6. MIMNOpT MaHMKIOPHBIX U NEANKIOPHBIX MHCTPYMEHTOB Mo defeparnbHbiM okpyram Poccumn B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

7. CTpyKTypa aKcnopTa MaHUKIOPHbIX Y NeJUKIOPHBIX MHCTPYMEHTOB M3 Poccum no LeHoBbIM CErMEHTaM B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [%]

8. JKCNopT MaHMKIOPHBIX U NMEeAMKIOPHBIX MHCTPYMEHTOB Mo dhedepanbHbIM okpyram Poccun B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

9. DKCNOPT MaHUKIOPHBIX U NEMKIOPHBIX MHCTPYMEHTOB Mo heaepanbHbiM Okpyram Poccum B CTOMMOCTHOM

BblpaxeHun B 2021-2025 rr., [Teic.gonn)

Cnucok Tabnuy

1. O6BbEM pblHKa MaHUKIOPHBIX 1 NEOUKIOPHBIX MHCTpYMeHTOB B Poccun B 2021-2025 rr., [py06]

2. O6beM pblHKa MaHMKIOPHbIX Y NEANKIOPHBLIX MHCTPYMeHTOB B Poccun B 2021-2025 rr., [USD]

3. banaHc cnpoca 1 NpeanoXeHusa Ha pbiHKE MaHUKIOPHbLIX Y NeAMKIOPHBIX MHCTPYMeHTOB B Poccun B 2021-2025
rr., [py6]

4. TeMnbl pocTa OCHOBHbIX NoOKa3aTenen pbiHka MaHUKIOPHbIX Y NEAUKIOPHBIX MHCTpYMeHToB B 2021-2025 rr., [%]
5. CermeHTaLusa pOCCMINCKOrO pPbiHKa MaHUKIOPHbIX U NEANKIOPHBIX MHCTPYMEHTOB no Bugam B 2025 r., [%]

6. CermeHTaLmMsa pOCCMINCKOrO PbIHKa MaHUKIOPHbBIX U NEANKIOPHBIX NHCTPYMEHTOB MO LEHOBbIM cermeHTam B 2025
r., [%]

7. Bblpy4dka BeayLUUX NpON3BOAMTENEN MaHUKIOPHBIX U NeAUKIOPHBIX MHCTPYMeHTOB B Poccuu B 2020-2024 rr.,
[py6]

8. Mpubbinb BeayLwmMx NnponssoauTenen MaHUKIOPHbLIX U NeANKIOPHBIX MHCTPYyMeHTOoB B Poccumn B 2020-2024 rr.,
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[py6]

9. EBITDA BeayLwmx nponssoantenen MaHUKIOPHbIX U NeANKIOPHbIX MHCTpymMeHToB B Poccuun B 2020-2024 rr.,
[py6]

10. KoathbbmumneHT aBTOHOMUM BeLYLLNX NPOM3BOAUTENEN MAHUKIOPHBIX U NEOUKIOPHBLIX MHCTPYMEHTOB B Poccun B
2020-2024 rr.

11. KoachpumumeHT TekyLLen NMKBUAHOCTU BeAyLLMX MPOU3BOANTENEN MAHUKIOPHBIX 1 NEAUNKIOPHBIX MHCTPYMEHTOB
B Poccum B 2020-2024 rr.

12. PenTtabenbHocTb npogax (ROS) BeayLinx nponssogmTenen MaHUKIOPHbIX U NeOUKIOPHbBIX MUHCTPYMEHTOB B
Poccum B 2020-2024 rT., [%]

13. PeliTuHroBas oueHka (pMHaHCOBOrO COCTOSIHMS BeOQyLLUX NPOU3BOAUTENEN MAHWUKIOPHBLIX U MeANKIOPHbIX
MHCTpyMeHTOB B Poccumn B 2024 .

14. uBecTnuumn BegyLUmMx Npon3BoguTeNnen MaHUKIOPHbIX 1 NeaNKIOPHbBIX MHCTPYMeEHTOB B Poccun B 2020-2024
rr., [py6]

15. YMCNEeHHOCTb COTPYAHMKOB BeAyLLMX MPOU3BOANUTENEN MAHUKIOPHBIX 1 MEAMKIOPHbBIX MHCTPYMEHTOB B Poccun
B 2020-2024 rr., [yen]

16. PeHTabenbHOCTb NepcoHana BedyLmMx NPon3BoaNTENENn MaHNKIOPHBIX Y NEANKIOPHBIX UHCTPYMEHTOB B
Poccum B 2020-2024 rr., [py6]

17. IMNOpPT MaHUKIOPHBIX U NEANKIOPHBLIX MHCTPYMEHTOB B POccuio No cTpaHam B HAaTyparnbHOM BbIpaXeHWM B
2021-2025 rr., [TOHH]

18. IMNOpT MaHUKIOPHbIX U NEANKIOPHBIX MHCTPYMEHTOB B POCCHIo No cTpaHaMm B CTOMMOCTHOM BblPaXXeHUn B
2021-2025 rr., [Teic.gonn]

19. KapTa passutus poccuinckoro MMnopTa MaHWKIOPHBLIX U NeANKIOPHBIX MHCTPYMEHTOB MO BeAyLMM CTpaHaMm B
2025r.

20. AMNopT MaHWUKIOPHBIX U NEAMKIOPHBIX MHCTPYMEHTOB Mo deaepanbHbiM okpyram Poccun B HaTypanbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

21. IMNopT MaHWUKIOPHBIX U NEAMKIOPHBIX MHCTPYMEHTOB MO doeeparbHbiM Okpyram Poccumn B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

22. IMNOpT MaHWKIOPHBIX 1 NEAVKIOPHBIX MHCTPYMEHTOB MO pernoHam Poccum B HaTypanbHOM BbIpaXXeHUM B
2021-2025 rr., [TOHH]

23. IMNOpT MaHWKIOPHBbIX 1 NEAMKIOPHBIX MHCTPYMEHTOB MO permoHam Poccum B CTOMMOCTHOM BbIpaXXeHun B
2021-2025 rr., [Tbic.gonn]

24. KapTa pa3suTusa nmnopta MaHUKIOPHbIX 1 NeaUKIOPHbBIX MHCTPYMEHTOB No BeAyLnm pernoHam Poccuu B 2025
r.

25. OuHamuka USD ueH umnopta MaHUKIOPHbIX Y NeANKIOPHbIX MHCTpYyMeHToB B 2021-2025 rr., [Tic.aonn/T]

26. AnHamuka py6reBbiX LeH MMMOPTa MaHUKIOPHBLIX U NEAMKIOPHBIX MHCTPYMeHTOB B 2021-2025 rr., [TbiC.py6/T]
27. LieHbl nMnopTa MaHUKIOPHBIX U NEeAUKIOPHBLIX MHCTPYMEHTOB B Poccuio no ctpaHam B 2021-2025 rr.,
[Teic.gonn/T]

28. LleHbl mmMnopTa MaHWKIOPHbLIX U NeAUKIOPHbBIX MHCTpyMeHToB no PO Poccuu B 2021-2025 rr., [Teic.gonn/T]
29. LieHbl MMnopTa MaHUKIOPHbIX U NEAUKIOPHBLIX MHCTPYMEHTOB No permoHam P® B 2021-2025 rr., [Tbic.aonn/T]
30. PacnpegeneHune LLeHOBbLIX CETMEHTOB MO KONMMYECTBY UMMOPTHBLIX NOCTAaBOK MaHUKIOPHBLIX U NEAMKIOPHbIX
UHCTpyMeHTOB B Poccuu B 2021-2025 rr., [Tbic.aonn/T]

31. 3apybexHble NOCTaBLUMKN MMNOPTa MaHUKIOPHbIX Y NEAUKIOPHBIX MHCTPYMEHTOB Ha pbiHke P®

32. Poccuinckne dompMbl-uMnopTepPbl MaHUKIOPHBIX M NEANKIOPHbLIX MHCTPYMEHTOB
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33. IMnopTHble 6peHabl MaHVKIOPHBIX 1 NeANKIOPHBIX MHCTPYMEHTOB B Poccun

34. SKCNOPT MaHMKIOPHbIX Y NEUKIOPHBIX MHCTPYMEHTOB M3 Poccun no cTpaHam B HaTyparbHOM BbIPaXXEHUN B
2021-2025 rr., [TOHH]

35. QKCNOpT MaHMKIOPHBIX Y NEUKIOPHBIX MHCTPYMEHTOB M3 Poccun no cTpaHam B CTOMMOCTHOM BbIPaXKeHUN B
2021-2025 rr., [Teic.oonn]

36. KapTa pa3suTusa poCCUMACKOro SKCNOopTa MaHWUKIOPHBIX U NEANKIOPHBIX MHCTPYMEHTOB MO BeAyLMM CTpaHaMm B
2025.

37. OKCnopT MaHUKIOPHBIX U NEeOUKIOPHBIX MHCTPYMEHTOB No heaepanbHbIM OKpyram Poccum B HaTypansHOM
BblpaxeHuun B 2021-2025 rr., [TOHH]

38. DKCMOpPT MaHMKIOPHbIX Y NEAUKIOPHBIX MHCTPYMEHTOB Mo dhefepanbHbiM OKpyram Poccuv B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

39. BKCNOPT MaHMKIOPHBIX Y NEOUKIOPHBIX MHCTPYMEHTOB MO permoHam Poccrun B HaTypanbHOM BbIPaXXeHUN B
2021-2025 rr., [TOHH]

40. IKCNOPT MaHMKIOPHBIX U NEAUKIOPHBIX MHCTPYMEHTOB MO pernoHam Poccun B CTOMMOCTHOM BbIpaXeHun B
2021-2025 rr., [Teic.gonn]

41. KapTa pa3BuTusa aKcnopTa MaHMKIOPHbIX N NeANKIOPHbIX MHCTPYMEHTOB MO BeayLwum pernoHam Poccum B 2025
r.

42. OnHammka USD LeH akcnopTa MaHUKIOPHBLIX U NegUKIOPHbLIX MHCTpYMeHToB B 2021-2025 rr., [Tbic.gonn/T]

43. InHammka pyoneBbIX LeH 3KCnopTa MaHUKIOPHbIX U NeANKIPHbIX MHCTpyMeHToB B 2021-2025 rr., [TbiC.py6/T]
44. LleHbl 3kcnopTa MaHWKIOPHBIX U NEAMKIOPHBIX MHCTPYMEHTOB 13 Poccumn no ctpaHam B 2021-2025 rr.,
[TeiCc.HonN/T]

45. LleHbl akcnopTa MaHWKIOPHbIX U NeanKIOpHbIX MHCTpYMeHToB no PO Poccumn B 2021-2025 rr., [Tbic.aonn/t]
46. LleHbl akcnopTa MaHWKIOPHBIX U MEAMKIOPHBIX MHCTPYMEHTOB No peroHam P® B 2021-2025 rr., [Teic.aonn/T]
47. PacnpeneneHve LEHOBbIX CErMEHTOB MO KOMMYECTBY SKCMOPTHBIX MOCTABOK MaHUKIOPHBIX Y NEAUKIOPHbIX
UHCTpyMeHTOoB 13 Poccuun B 2021-2025 rr., [Tbic.gonn/t]

48. Poccuiickme akcnopTepbl MaHUKIOPHBLIX U MeANKIOPHBIX MHCTPYMEHTOB

49. 3apybexHble NOKynaTenn MaHMKIOPHbIX U NEANKIOPHBLIX MHCTPYMeHTOB 13 Poccun

50. NporHo3 o6bema pbiHKa MaHWUKIOPHBIX Y MEAUKIOPHBIX MHCTPYMEHTOB B POCcrM No HeraTMBHOMY CLieHapuio B
2026-2035 rr., [py6]

51. NporHo3 o6bema pbiHKa MaHUKIOPHBIX Y NEOUKIOPHBIX MHCTPYMEHTOB B Poccun no HeraTMBHOMY CLiEHapuio B
2026-2035 rr., [USD]

52. NporHo3 o6bema pbiHKa MaHWKIOPHBIX Y NEOUKIOPHBIX MHCTPYMEHTOB B Poccun no MHEPLMOHHOMY CLiEHApPWIO B
2026-2035 rr., [py6]

53. MNporHo3 o6bema pbiHKa MaHWUKIOPHBIX Y NEOUKIOPHBIX MHCTPYMEHTOB B Poccumn No MHEPLVOHHOMY CLIEHAPUIO B
2026-2035 rr., [USD]

54. NporHo3 o6bema pbiHKa MaHVKIOPHbIX Y NEOUKIOPHBIX MHCTPYMEHTOB B Poccun no nHHoBaLMOHHOMY
cueHaputo B 2026-2035 rr., [py6]

55. MNporHo3 o6bema pbiHKa MaHVKIOPHBIX Y MEOUKIOPHBIX MHCTPYMEHTOB B Poccun no MHHOBaLMOHHOMY
cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacrfeBbIX PbIHKOB, a TakkKe Ha MOArOTOBKE aHanUTMYECKMX W NpUKNagHbiX MaTepuanoB Ansa MNPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaNUTUYECKUN N MAPKETUHIOBbIN KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

Ananutunyeckne npogyktel TEBIZ GROUP uvcnonb3ytoTcA MPOMBILNEHHBIMUA  KOMMaHUAMK, (OUHAHCOBBIMU WHCTUTYyTaMmu,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHanNMTUYECKUE MOAXOAbl M OOLLENPUHATbIE METOAMYEcKMe CTaHOapTbl OTpacrneBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbiMYCKU OTKPbLITOM aHANMTUKKN MO TOBAapPHbIM pPbIHKaM:
https://www.tebiz.ru/open-analytics
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