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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3aenbl uccrnefoBaHUs:

O6beM poCCUIACKOro pbiHKa MenoBaHHOM Bymaru u kapToHa
CermeHTbl noTpebnexHns n cboita

Poccuiickoe nponsBoacTBo

Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

AHanu3 rocyaapcTBEHHbIX 3aKyMnoK

MporHo3upoBaHue pbiHKa MenoBaHHOM Bymaru n kaptoHa B Poccun

®dakTbl O pbIHKE:

CpegHerogoson pocT pblHka 8%
PocTt nponsBoacTea

[Mo3MTUBHBLIN NPOrHO3

TpeHa Ha nmnopTo3aMeLleHne
CTabunbHbIN PLIHOK

Mpoussogcteo B C3PO Gonee 48%
Low-priced nmnopT 6onee 99%
Kutan, Benapycb

OpvieHTauusa Ha BHyTpeHHee noTpebnexHne

1. ViccnenoBaHue MoxeT ObITb MCMONb30BaHO B KAYECTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLLIeHMI;l, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.
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2 . ,El,aHHoe ncenenoBaHmMe pbiHka npoBeaeHo no nHMumaTmnee KoOMnaHum Tebiz Group B Uendax I/IH(*)OpMaU,I/IOHHO-

aHanMTUYecKoy NoaaepKk1 NpeanpuaTuii U NpegnpuHuMaTenen, 1 yny4dleHus MHBECTULMOHHOIO KnMMaTa B
Poccumn.

3. B nccneposaHun npencrtaBneH He3aBUCKMbIN BCeCTOpOHHMVI aHarnm3 pbiHKa C nUCnoJsib3oBaHNEM pPa3JTINYHbIX

NCTOYHMKOB O(hrLManbHbIX AaHHbIX, KOTOPbIA OTODOpaXaeT TEKYLLYIO CUTYyaLMIO Ha pbiHKE, OLleHMBaET NoTeHuman
pa3BUTUS PbIHKA, pacCCYMTbIBAET BCE OCHOBHbIE KITHOYEBbLIE NoKasaTenu n sensetcs apeKTUBHLIM UHCTPYMEHTOM
AN NPUHATUS PELLEHUIA NPU CTPATErMYeCKoM NrnaHUpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gesna pacCy4uTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHUU

- O6bem pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa u TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam n cerMeHTam

CermeHTauusa pblHKa:

- Mo oTpacnam npumeHeHus

- MNo kaHanam cbbiTa

- o ocHoBHbLIM NoTpebuTensm

MpoussoacTBO NO BMAaM:

- Bymara u kapToH gns nucbma, neyaTn Unm NpoYmnx rpadpnyeckux Lienemn, MernoBaHHbIe KAOSIMHOM UM NPOYMMM
HeopraHM4YecKkMMmM BeLLeCTBamMu

- bBymara menoBsaHHas onsa neyatu

- Bymara BbICOKOXyg0XeCTBEHHON NeyaTm

- KapToH, ncnonb3syemMbiin 4ns nucbma, nevyaTn Unm Npoumnx rpauyeckux Lernemn, MenoBaHHbIA KaoNMHOM Unu
NpoOYMMU HEOPraHUYECKUMM BeLLleCTBaMm

- Kpadp1-6ymara (kpome ncnonbe3yemon ansi nucbMa, neyaty unm npo4vmx rpacmyeckux Luenemn), MmenoBaHHas
KaonMHOM MNN NPOYNUMUN HEOPraHMYECKMN BeLLecTBaMu

- Bymara 13 uenntono3sHbIX BONIOKOH MenoBaHHas C MPONUTKOW, NOKPbITUEM, OKpaLLEeHHOW NOBEPXHOCTbIO UMK C
OoTneYyaTaHHbIMW 3HaKamu, B pyfIOHax Unun nmcrax

- KapToH 13 Lennono3HbIX BONTOKOH MENOBaHHbIN C NMPOMUTKON, MOKPbITMEM, OKPALLEHHOW MOBEPXHOCTLIO UM C
OoTneYyaTaHHbIMW 3HaKamu, B pyfIOHaxX Unun nmcrax

- KapToH ¢ cepbim 060p0oTOM (KpOME MCNONb3yeMoro Ang nucbMa, nevyatu unm npoumx rpadudeckmx Lenen),
MENOBaHHbIA KAONTMHOM UM MPOYUMU HEOPraHUYECKNMU BELLEeCTBaAMMU

- KapToH npouuii (kpoMme ncnonb3yemoro Ans nucbma, nevyaTu u Nnpoumnx rpaduyeckux Lenemn), MenoBaHHbIN
KaonMHOM MNN NPOYNUMUN HEOPraHMYECKMN BeLLecTBaMu

B oT4yeTe copepkaTtcsa AaHHbIe MO POCCUNCKUM NPOU3BOAUTENAM MenoBaHHOM Gymaru u
KapToHa:
AO "TPYNMA UMM, 000 "KAMA', HNMAO "CBETOIOPCKUW LIBK, AO "KHAY® METPOBOP’, AO
"TO3HAK
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ba3a gaHHbIX BeAyLuX pOCCMﬂCKMX npowaaonmeneﬁ CpaBHMTeﬂbelﬁ d)MHaHCOBbIVI aHanua ﬂpOH3BOAMTeHeﬁ

®ann B hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
Hassanue, HH, Boipyyka, npubsinb, Bua aeatensHoctu OKB3, - CpaBHUTeNbHbIN aHanuTU4Yeckun 6anaHc
topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnaTtexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOCTy
- AHanu3 feHeXxHbix NOTOKOB 1 NpUbbINK

- AHanu3 0enosoi akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 HBECTULIMOHHON AeATENbHOCTU

- Y4CneHHOCTb COTPYAHMKOB

Cnucok KoMnaHU No UMMNOPTY:
— KpynHewwune 3apybexHble NocTaBLUNKK
— BeayLiune poccunckue nmnoprepbl®

OCHOBHbIe MMNOPTHbIE OpeHAbl (B NpoLWsbIX BepCcUusix ot4yeTa):

TEMPERA, GLATFELTER, KAMMERER, APP, CHENMING, HI-KOTE, ZENITH, KAM70, ALLYKING, ASIA
SYMBOL, NINGBO ASIA PULP & PAPER, LOMOND, HANSOL, NINGBO STAR, MULTY-PRINT, HI-Q DUPLEX
BOARD, TITAN, EMAMI, UMKA, GUANGXI JINGUI PULP & PAPER, KAM130, GOLDEN, SAPPI, HANGZHOU
SINOSEA PAPER, SNOW EAGLE, NINGBO ZHONGHUA PAPER, BOHUI PAPER, BRAUBERG, FAVINI,
XEROX

KpynHenwune nHocTpaHHble NOCTaBLMKN (B NPOLUSIbIX BEPCUAX OTYeTa):

IPSUN (HONG KONG) TRADING LTD, NINGBO ASIA PULP AND PAPER CO., LTD, GOLD EAST PAPER
(JIANGSU) CO., LTD, HAINAN JINHAI PULP & PAPER CO., LTD, GUANGXI JINGUI PULP & PAPER CO., LTD,
GLATFELTER DRESDEN GMBH, KAMMERER PAPER GMBH, CHENMING GMBH, HANSOL PAPER CO., LTD,
HANGZHOU SINOSEA PAPER CO., LTD, GOLD LUCKY DRAGON TRADING (HONG KONG) CO., LTD,
BOFENG GROUP HOLDINGS (HK) LTD, ZHUHAI HUAFEGN PAPER CO., LTD, ASTER INDASTRY
INTERNATIONAL LTD, HANG YUE TONG CO., LTD, MET KAGITCILIK INS SAN VE TIC A.S., UNITRADE BOYA
INS SAN VE TIC LTD STI, DAREGLOBAL PACKAGING MATERIAL CO., LTD, KARTONSAN KARTON INS SAN
VE TIC A.S., SINO-WORLINK INTERNATIONAL LOGISTICS CO., LTD, OO0 "AVA-TEN’, BRIGHT PACKAGING
INDUSTRY BERHAD, CHINA CHENGTONG INTERNATIONAL CO., LTD, GRAPHOTRADE INS SAN VE TIC
LTD STI, PRINT AND PAPER PTE LTD, GEDRICK MACHINERY CO., LTD, POINTER INVESTMENT (H.K.) LTD,
XIANHE CO., LTD, SHOUGUANG SUNRISE INDUSTRY CO., LTD, NINGBO CHINA INTERNATIONAL
FORWARDING AGENCY CO., LTD

Cnuncok KOoMnaHuM No 3AKCNOopTy:
— KpynHewwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopT no Buaam (kogam THBIN):

- MenoBaHHble Oymara n KapToH, Ucnonb3yemble Ans rpadundeckux Lenen, cogepxawyme He 6onee 10% BOMNMOKOH,
B pyJIOHax

- MenoBaHHble Bymara n KapToH, Ucnonb3yemble Ans rpadnveckmx Lenen, cogepxawme He 6onee 10% BOJOKOH,
B NUCTax ¢ pasMepoM OZIHOM CTOPOHbI <= 435 MM, a gpyron <=297 MM, B pa3BepHyTOM Buae

- Mpoune menoBaHHble Dymara u KapToH, UCMoNb3yeMble NS rpadmyeckmx Lenen, cogepxatume He 6onee 10%
BOJTOKOH

- MenoBaHHasi nerkoBecHas bymara

- MenoBaHHble BymMara v KapToH, Ucnonb3yeMble Ansi rpadduyeckux Lenem, ¢ cogepxxaHmem BonokoH 6onee 10%,
B pyJIOHax

- MNMpoune menoBaHHbIEe Dymara u KapTOH, UCMOMb3yeMble A1 rpadmMyeckmx Lenen, ¢ cogepxaHnemM BONOKOH
6onee 10%

- Kpadpt-6ymara u kpadT-KapToH, He ncnonb3yemble Ansi rpadnyeckmx Lienemn, paBHOMEpPHO OeneHble ¢
cogepxaHmeM BoriokoH 6onee 95%, maccon 150 r/mM2 unm meHee

- Kpadpt-6ymara u kpadpT-kapToH, He ncnonb3yemble Ans rpadnyeckux Lenemn, paBHoOMepHO BeneHble ¢
coepxaHueM BornokoH 6onee 95%, maccon 6onee 150 r/M2, NOKpbITbIE KAONTMHOM
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- Mpoune kpadT-Oymara n kpadT-KapTOH, HE UCMONb3yeMble ANns rpaddUYeckmx Lenen, paBHoMepHo 6eneHbie ¢
cogepxaHmeMm BoriokoH 6onee 95%, maccon 6onee 150 r/m2

- Mpoune menoBaHHble kpadT-Oymara n kpadT-KapTOH, HE UCMONb3yeMble AN rpadruyecknx Lenen

- MNpoune menoBaHHbIE MHOIOCIOVHbLIE DymMara u kapToH Co BceMy BeneHbIM1 CrosiMu

- MNMpoune menoBaHHbIE MHOIOCIOVHbIE BymMara u KapToH C OOHUM BeneHbIM Hapy>KHbIM CrIoeM

- Mpoune menoBaHHbIE MHOTOCINONHbIE Bymara 1 KapToH

- Mpoune Bymara n KapToOH, NOKPbITbIE KAOSTMHOM

- Mpoune menoBaHHbIE Bymara u KapToH

OnpegeneHbl TPy 6a30BbIX CLUEHAPUA pa3BUTUA PbIHKa:
— HeratunBHbIn cueHapui

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Ona koro npegHa3Ha4YeHoO faHHoOe UccregoBaHue:

- 4nga notpebuTtenen mMenoBaHHOW Bymarn n kapToHa

- 4N npov3BoauTenen MenoBaHHou Gymaru 1 kapToHa

- AN MHBECTOPOB Ha PbIHKE MEeNoBaHHON Bymaru u kapToHa

- 4N NepeBO34YMKOB Ha pbIHKE MENOBaHHOW Bymarn n kapToHa

- 4N TOProBbIX KOMMA@HUIN Ha pbiHKE MENoBaHHOM Bymaru 1 kapToHa
- 4NS y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop uccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHums:

Poccusi, O n pernoHsl PO
CTpaHbl Mypa (ana nmnopTa 1 3KcrnopTa)

MCTOYHMKM AaHHbIX:

basa pgaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depgepanbHas TamoxeHHas criyxba P®

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEePTOB OTpacmu
Mpecc-penusbl, rogoBble 1 KBapTarbHble OTYETbl KOMMNaHWM
depnepanbHasa Hanoroas cryxba P®

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenun P®
MWHNCTEPCTBO 3KOHOMUYECKOro pa3sutns PO
MuHUNCTEPCTBO CenbCKoro xossancrea PO

lMeyaTHbIE U 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBMn
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPLITON aHaNMTUKN NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA MEJTOBAHHOW BYMAIM U KAPTOHA
O6beM pbiHKa MenoBaHHoM bymaru u kaptoHa B Poccum B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHKe MenoBaHHOW Bymarun n kaptoHa B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka MenoBaHHOM Gymaru n kapToHa, [%]

CpaBHeHWe Npon3BOACTBa 1 MMMOPTa HA POCCUIACKOM PbIHKE MenoBaHHoN Bymaru u kaptoHa B 2021-2025 rr.,
[TOHH]

Canbao Toproeoro 6anaHca pbiHka MenoBaHHOM 6ymaru n kaptoHa B Poccun B 2021-2025 rr., B HaTypanbHOM
[TOHH] M CTOMMOCTHOM [TbIC.A0SM] BbIpaXXeHUN

CBofHble NokasaTenu poCCUCKOro pbiHKa MenoBaHHOM Bymaru n kaptoHa B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaums poCCUNCKOro pbiHKa MenoBaHHON Bymaru n kapToHa, [%]

o sudam

Mo yeHosbIM ceameHmam

®aKTbl 1 MHCANTLI O PbIHKE MeNoBaHHOM Bymaru n kapToHa B Poccun

2. CTPYKTYPA NOTPEBNIEHUA MENTOBAHHOW BYMATU U KAPTOHA B POCCUM

KaTteropuu cTenkxonaepoB pbiHKa MenoBaHHown Bymaru u kapToHa B Poccum

KaHanbl guctpubyummn menosaHHon 6ymaru n kaptoHa B Poccun

CTpykTypa noTpebrneHnsa menoBaHHOM Bymaru n kapToHa no otpacnsam B Poccun

O630p o0CHOBHLIX NOTpebuTenen menosaHHon bymaru 1 kaptoHa B Poccun

3. NPOU3BOACTBO MEJTOBAHHOW BYMATU U KAPTOHA B POCCUM

OuHammka 06BbEMOB Npon3BoacTBa MenoBaHHoW 6ymaru n kaptoHa B Poccumn B 2021-2025 rr., [TOHH]
CermeHTaums poccunckoro Npon3BoAcTea no Buaam

MponsBoacTBO MenoBaHHOM GymMaru n kapToHa no efgepaneHbiM okpyram Poccum B 2021-2025 rr., [TOHH]
O6Bembl [moHH] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYWME NPOU3BOAUTENU MEJTOBAHHOW BYMATU U KAPTOHA B POCCUM

®urHaHCcOoBbIE NOKa3aTenu BegyLIMx NponssoanTenen menosaHHon bymaru n kaptoHa B Poccun B 2020-2024 rr.
Bobipyuka, [py6]

lpubekines, [py6]

EBITDA, [py6]
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KoagppuyueHm asmoHomuu

KoagbgbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzaogasi oueHKa (huHaHCo08020 COCMOSIHUS

MHBecTuuuun Beayimx npomnssogutenen menosaHHon ymarn n kaptoHa B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEOYLLUX NPOU3BOAUTENEN MENOBaHHOM Bymarn n kapToHa B
Poccum B 2020-2024 rr.

YHucneHHocmb compyOHuKos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

5. AMNOPT MEJTOBAHHOW BYMAIU U KAPTOHA B POCCUIO

[nHamunka poccunckoro MnopTa MenoBaHHoM Gymaru u kaptoHa B 2021-2025 rr.

B HamyparnbHoM 8bipakeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo ueHo8bIM ceameHmam

CermeHTaumsi poCCUCKOro uMnopTa MenoBaHHoM Bymaru 1 kapToHa no sugam B 2021-2025 rr.
B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

MmnopTt menoBaHHom Bymarun u kaptoHa B Poccuio no ctpaHam B 2021-2025 rr.

MmnopTt menoBaHHom Bymaru u kaptoHa no deaepanbHbiM okpyram Poccunn B 2021-2025 rr.
MmnopT menoBaHHom Bymaru u kaptoHa no permoHam Poccun B 2021-2025 rr.

CraTtunctuka ueH poccuickoro nvnopta B 2021-2025 rr.

[Hunamuka yeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam

LleHoeble ceameHmMbI

3apybexHble NoCTaBLLMKM MMNOpTa MenoBaHHOW Bymarn 1 kapToHa Ha pbiHke PO
Poccuiickne pmpmbl-umnopTepbl MeroBaHHoOW Bymarn u kapToHa

MmnopTHble GpeHabl MenoBaHHOW Gymaru n kaptoHa B Poccun

6. 9KCNOPT MENNIOBAHHON BYMAI'M U KAPTOHA U3 POCCUU

[OunHamMmKa poCcCUMINCKOro aKkcnopTa MenoBaHHoM Gymaru n kapToHa B 2021-2025 rr.

B HamypanbsHoMm ebipaxeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

CermeHTaumsa poCCUACKOTO aKCnopTa MerioBaHHoW Bymarun n kaptoHa no Bugam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

3kcnopT MmenoBaHHoM 6ymarun u kaptoHa us Poccum no ctpaHam B 2021-2025 rr.

OKcnopT MenoBaHHOM Bymaru u kapToHa no deaepansHbiM okpyram Poccum B 2021-2025 rr.
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OKcnopT MenoBaHHoOM GyMarn n kapToHa no permoHam Poccun B 2021-2025 rr.

CrartucTtumka ueH poccunckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

LJuHamuka ueH, pyo.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam

LleHosble ceameHmbI

Poccuiickmne akcnopTepbl MenoBaHHON Bymaru 1 KapToHa

3apybexHble nokynaTenu menoBaHHon Bymaru n kaptoHa n3 Poccun

7. FOC3AKYNKW MENTOBAHHOW BYMATY U KAPTOHA B POCCUU

InHamunka rocsakynok menoBaHHon 6ymaru n kaptoHa B Poccum B 2022-2024 rr., [py0]

"eorpadusi roc3akynok MenoBaHHoW Bymarun n kaptoHa B Poccuu B 2022-2024 rr., [py©]

o pedeparibHbIM OKpy2am

o peauoHam

PenTuHr 3aKka34nKoB roc3akyrnok MefioBaHHowm 6ymaru n kaptoHa B Poccun B 2024 r.

PenTnHr nocTaBLLMKOB roc3akynok MmenoBaHHon 6ymaru n kaptoHa B Poccum B 2024 .

8. MPOIrHO3 PA3BUTUA POCCUUCKOIO PbIHKA MEJTOBAHHOW BYMATU U KAPTOHA
BnusiHue reononutu4eckon cUTyaLum 1 CaHKUMA Ha S9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTtermm pocra

MporHo3 o6bema pbiHKa MenoBaHHoW 6ymaru u kaptoHa B Poccuu B 2026-2035 rr., [TOHH, py6, USD]
HeeamuseHbil cuyeHapuli

UHepuyuoHHbIl cueHapul

UHHOBaUUOHHBIU cyeHapul

MpOrHo3 COOTHOLLEHNSI NPOM3BOACTBA M MMNOPTa Ha POCCUIACKOM PbIHKE MENOBaHHOM ByMaru n kaptoHa B 2026-
2035 rr. B HaTypanbHOM BblpaXeHuu

MporHo3 canbgo Toproeoro 6anaHca pbiHka MenoBaHHoW Bymaru u kaptoHa B 2026-2035 rr., [TOHH]
WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
MEJIOBAHHOW BYMATY U KAPTOHA

MpumeyaHue: B naHHOM pasgere paccymTaHbl KntoyeBble napameTpbl pbiHka MenoBaHHoM Gymaru 1 kapToHa Ha OCHOBaHUM
6anaHcoBOW OLEHKN PECypCoB.

O61bem pbiHKa MernoBaHHou 6ymaru n kaptoHa B Poccuun B 2021-2025 rr.

Poccuinckun PbIHOK MenoBaHHOM 6ymarv| N KapToOHa B rnocrieaHne rogbl noka3biBaeT .... TPeHA, No AaHHbIM

Tebiz Group.

B HaTypanbHOM BbipaXeHuu'

Tabnuua. O6bLem pbiHKa MeroBaHHOW 6ymaru u kapToHa B Poccun

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa MenoBaHHOW Bymaru n kapToHa, no gaHHbIM Tebiz Group, oueHuBarncs

B..... . B ... . 9TOT Nokasartersns. ..... , 1 ero 3Ha4yeHme coctaBuIo .....

3admkcrpoBaHHbI TeMN pocTa 06beMa pbiHKa MerioBaHHOW Gymaru 1 kapToHa B PO 3a rog okasancs

PaBHbIM .....

Mpadmk. AuHaMmuka o6bema pbiHKa MerioBaHHOM bymaru u kaptToHa B Poccun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa MenoBaHHOM Gymaru u kaptoHa B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa menoBaHHOW 6ymaru u kaptoHa B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXxeHusl Ha pbiIHKe MerTfoBaHHOU Gymaru u KapToHa B
Poccum B 2021-2025 rr.

O6bemsbl crnpoca un npeanoXxeHma Ha pOCCI/lI7ICKOM PbIHKE MenoBaHHOM 6ymarV| M KapToOHa B ... . COCTaBuUJ1n

..... 3a N net Crpoc .... Ha ...%, BTO BpeMd KaK npearnoxeHune yBerimimrocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe MerloBaHHOW GyMaru u KapToHa B Poccuu

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

1 3 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru
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Temnbl pocTa OCHOBHbIX MOKa3aTesrien pbiHKa MefnmioBaHHOM Gymaru u
KapToHa, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesie pbiHKa MefiloBaHHOW BymMmaru u KapToHa

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NOKa3aTesien pbiHKa MefloBaHHOM 6ymaru u KapToHa

T, 1€8I1Z

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Npon3BoACTBa U UMMNOPTA HAa POCCUNCKOM pPbIHKE MefIoBaHHOW
6ymaru n kaptoHa B 2021-2025 rr.

Ha poccuinckom pbiHke MenoBaHHOM Gymarn u KapToHa B ... . 06beM BHYTPEHHEro npon3soAcTea 6bin ...
MMMOPTHLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Onarpamma. CpaBHeHMe NpoM3BOACTBa M UMMOPTA HAa POCCUUCKOM pbIHKE MerloBaHHOM GymMaru n KaptoHa

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpao ToproBoro 6anaHca pbiHKa MenoBaHHOM 6ymaru n kaptoHa B Poccuu
B 2021-2025 rr. B HaTypasibHOM U CTOMMOCTHOM BbIpPa)XeHUun

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE MenoBaHHOM 6ymar|/| N KapToOHa ......

Fpaduk. Canbao ToproBoro 6anaHca pbiHKa MeNoBaHHOW Bymary U kapToHa B Poccuu B HaTypanbHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® —
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ /. =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopAHble nokasaTenu pbiHKa MefioBaHHOM Bymarm n KapToHa no
denepanbHbIM okpyram Poccun’

Mo ¢epepanbHbLIM OKpyram

CBoAHble AaHHble NO OCHOBHbLIM NOKasaTensm pbliHKa MernoBaHHOM Gymarn n kaptoHa B paspede ¢O PO

npeacrtaBli€Hbl HAXKE.

Ta6nuua. CBoAHbIe NoKa3aTenu pbiHka MerloBaHHOM Gymaru U KapToHa no cgefepanbHbIM okpyram Poccumn

B..T.

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

UmnopT

kcnopT

Ne PepepanbHble okpyra P® NMpounssoacTBO

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHbIe NOKa3aTenu pbiHKa MernoBaHHOM bymaru u kapToHa no chenepansHbIM okpyram Poccum

B..T.

Cknapgckue
3anachl,
KoHel, roga®

Cknagckue
3anachl,
Havarno roaa

Ne ®enepanbHble okpyra PO lNMpoussoacTBO UmnopT

SkcnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermeHTaums poCCUNCKOro pbiHKa MerioBaHHOW Gymaru u KapToHa, [%]
Mo Bupam

Hwxe npeacraerieHa CTPyKTypa pOCCMVICKOFO PbIHKa MenoBaHHOM 6ymar|/| 1 KapTOHa MNo Krn4eBbiM BUOaM

B ... rogy, no gaHHeiM Tebiz Group .....

Tabnuua. CermeHTauus pocCUNCKOro pbiHKa MeriloBaHHOM BymMaru u KapToHa no BUAam B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumsa pocCUNCKOro pbiHKa MenoBaHHOM OymMaru u KapToHa no Buaam B ... I., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKe MenoBaHHOW Bymary M kapToHa HaubOmbLUyD OOM0 COCTaBMsSieT MpoayKumust ©...-

cermeHTa’, oopmupytoLlero nopsaka ...%.

Ta6nuua. CermeHTauus pOCCMﬁCKOFO PblHKa MerioBaHHOM 6ymarV| U KapToOHa no 4eHOoBbIM CermMeHTam B ... I'.,

OKOHOM-CErMeHT

[%]

CermeHT Aoas, %

L%

TpeHA

CTabunbHO ..., HO ... 3a CYeT ...

CpeaHuii cermeHT

%

PacTeT 6narogaps ynyyLeHuio ....

Mpemuym-cermeHT

%

MeaneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTauusa pOCCUMCKOro pbiHKa MeflIoBaHHOM Bymaru U KapToHa no LeHOBbIM CerMmeHTam B

o 1, [%0]

19.

P ez
’G R OUP
" ...-CerMmeHT
= ...-CerMeHT
" ...-CerMeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA MEJTOBAHHOU
BYMAI'M h KAPTOHA B POCCUUA

Mpumeyanwe: ...............

KaTteropumu ctenkxongepoB pbiHKa MerioBaHHOM 6ymaru u kKaptoHa B Poccuu

Tabnuua coaepXnT KIMHYEBbIX YH4aCTHUKOB pbiHKa MeNoBaHHOM Bymaru 1 KapToHa U UX XapaKTEPUCTUKK, B
Hel NpeAcTaBneHbl OCHOBHbIE KAaTEropun CTENKXONAEPOB U KItoYeBble 0COBEHHOCTM.

Ta6nuua. CNUCoK KpynHeMWnX CTENKXONLepoB pbiHKa MenoBaHHOM 6ymaru u kapToHa B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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KaHnanbi AMCTPMGYLIMM MeJsioBaHHOM 6ymaru M KapToHa B Poccumu

Hwxe npeacraeneHa tabnvua ¢ kaHanamu auctpnbyummn menosaHHoin 6ymaru u kapToHa B Poccun.

Ta6nuua. CTpykTypa AucTpmMbyLmumn mernoBaHHOM 6ymaru n kaptToHa B Poccun

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ounarpamma. CTpyKkTypa AMcTpMOyuum menoBaHHOM 6ymaru n kaptoHa B Poccumn

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHuss MenoBaHHOW Gymaru 1 KapToHa no otpacnsam B Poccum,
[%0]

Hanbonblunii BeC B CTPyKType noTpebneHns menoBaHHoM Bymarn u kapTtoHa, no gaHHbiM Tebiz Group,

NPUXOANTCS HA OTPACTTD ..vvvvveninnennnn. T (XX%).

OnucaHue cermeHTa TpeHA
......................... XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha
XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.
CHWXeHne ns-3a
....................... TUOKAS ... e
XX% YXKECTOYEHUS .....
...................................................... POCT 3a cyYeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBnTMs NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa noTpebreHnsa menoBaHHON Gymaru u KapToHa no otpacnsam B Poccuu

CTpykTypa notpebneHusa no orpacnam B Poccum b -!EOB[!%

“ = XXXXXXX XXXXXX
‘ = XXXXXX
= XXXXXXXXXX XXXXX
= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbLIX NOTpeduTenen mernoBaHHon 6ymaru u KaptoHa B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbLIX NOTpPe6uTenen MenoBaHHOW GymMaru U KapToHa no otpacnsam B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

V=T 2

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 e

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NPON3BOACTBO MEJTOBAHHOW BYMAIN U
KAPTOHA B POCCUU

MpumMeyaHve: AHanM3 poCCUINCKOro NPOM3BOACTBA MeNoBaHHOM ByMarn u kapToHa nposoauncs no OKMA2 ...

AuHammnka o6bemMoB nponsBoAcTBa MesloBaHHOW byMaru n KapToHa B
Poccum B 2021-2025 rr.

Poccuiickoe npon3BOoACTBO MenoBaHHOM Bymarm n kapToHa, no AaHHbiM Tebiz Group, B ... r. cocTaBumio
..... B ... r. BbINyCcK MenoBaHHON Bymaru n kapToHa Ha TeppuTopun Poccumn nokasan TeHAEHUMIO K ....., €ro

3Ha4YeHne oueHNBaEeTCA B .....

Tabnuua. O6beMbl Npou3BoACTBa MenioBaHHOM Gymaru u kaptoHa B Poccum B 2021-2025 rr.

O OAs W|IN|-

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[unHammka pocta 06beMOB NPOM3BOACTBA MefloBaHHOM Bymaru n kaptoHa B PO ...

Mpadmk. AuHaMmuka o6eMOB NPON3BOACTBA MefloBaHHOM Gymaru u kKaptoHa B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType pocCCuUCKOro npou3BOACTBA MefoBaHHOW Gymarm v kapToHa No BugaMm ... U ... X

ABNSATCA KPYNHENLWMMN CermeHTamu, no AaHHbiM Tebiz Group. 8

Ounarpamma. CermeHTaLusa poCCUMNCKOro NponsBoAcTBa MerloBaHHOM Gymaru U KapToHa no Bugam B Poccumn
B 2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunun
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Ta6nuua. TemMnbl pocTa POCCUINCKOro NPOM3BOACTBa MerloBaHHOM GymMaru u KapToHa no BUgam 3a

nocnegHumn rog, Becb nepmnoa u CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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NMpousBoacTBO MeroBaHHOW 6ymMaru U KapToHa no deaeparibHbIM OKpyram
Poccuun B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prl'lHeVILIJVIX no nNnpon3BoAcCTBY MenoBaHHOM 6ymarv| M KapTOHa (be,u,epaanblx OKpyroeB ... T.,

no AaHHbIM Tebiz Group, BeiIrnsgaena cnegyowmmM o6pasom: ... (cors)yemees (cend)y e (-0)-

Ta6nuua. NMpousBoacTBO MenoBaHHOM Gymaru U KapToHa no deaepanbHbIM okpyram Poccum B 2021-2025

Ir.

Poccuickaa ®enepauus

1 UeHtpanphbn O | o | L
2 | e e e
3 P N
4 KOXHpA O
5 [ ... L e e e
6 | ... e e e e
T | e e e e
8 | danbHeBocTOYHBIA ®O | .. |
McTouHuKm: ... , Tebiz Group

Ounarpamma. JuHaMMKa npovM3BoACTBa MerloBaHHOM GymMaru u KapToHa no cpegepanbHbIM okpyram Poccun B
2021-2025 rr.

L

MICTOYHUKM: ..... , Tebiz Group

¥ LleHTpanbHbin ®O

= [NpuBommkckuin O
Ypanbckuin O

B lOxHbIN PO

= CeBepo-3anagHbii O

= Cunbupckuin @O

[anbHeBoCTOYHbIN ©O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMnbl pocTa nokasarnwu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6bnuua. Temnbl pocTa NPoM3BOACTBa MerloBaHHOM 6ymaru u kaptoHa no ®O PP 3a nocnepHuii roa, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06 EMOB NPOU3BOACTBAa MeNloBaHHOM 6ymaru u kaptoHa no @O P® B 2021-2025

Buno 1?1

rr.

Ne ®depepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|IN|FP

CeBepo-Kaskasckuit O

Tabnuua. NMonHble AaHHbIE 06BEMOB NPOU3BOACTBA MerloBaHHOM 6ymaru u kaptoHa no ®O P® B 2021-2025

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1

Ir.

®denepanbHble okpyra PO

Poccuiickaa ®enepauus

Cwubupckuin O

LlenTpanbHein ®O

I NjO|O|~|WIN|PF

CeBepo-KaBkasckuin O

NcTouHumkn: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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NMpounsBoacTBO MenoBaHHOW 6ymMaru u KapToHa no permoHam Poccuun B 2021-
2025 rr. 2

O6bewmbl [T] n gonu [%]

PeNTUHI OCHOBHbIX pernoHoB no npoun3sBoAcTBy MefoBaHHOM 6ymarm N KapTOHa BO3rmMaBnda/in Takne

CyOBbeKTbI KakK: ..... (cere)smrmee (cens)y neen (oerr)-

Ta6nuua. NMpousBoacTBO MenoBaHHOM Bymaru u KapToHa no pernoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

MIcToYHuMKM: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWME NPON3BOOAUTENN MENTOBAHHOM
BYMAI'M hn KAPTOHA B POCCUUA

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanm3e BTOPUYHON MHGOPMAaLIMM NO PbIHKY. YKa3aHbl CyMMapHbIe nokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I1pOVI3BO,D,VITeﬂel7I MeJIOBaHHOM 6ymam n
KapTOHa B Poccuu

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCHe HeonmnadyeHHblX), NpeabaBreHHbIX opraHu3alnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

32.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMK, NMPOLEHTHbIE AOXOAb! U T. M.) U 3aTpatamu Ha NPOM3BOACTBO U NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbLINM OT NPOAAXK B OTPACNN NepBble TPU MecTa 3aHMManu creayoLlme KoMmnaHum: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb BeayLMxX NponsBoauTerien MerioBaHHOM 6ymaru n kaptoHa B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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34.

Onarpamma. Bbipy4ka v npubbinb BeayLux NnponsBoguTenien menioBaHHoM 6ymarm un kaptoHa B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywmux nponsBoguTernien MerioBaHHOM 6ymaru u kaptoHa B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepuayeT OTHOLLEHEe COBCTBEHHOIO kanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadcbnumeHT aBTOHOMMU BeayLMx NnpousBoauTenen menoBaHHon 6ymarm n kaptoHa B Poccumn

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ... )
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

36.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcmumeHT Tekywen NMKBUOHOCTU BeOgyLwMX NnponsBoanTenen MenoBaHHON Gymaru u KapToHa

B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO .....0
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

VICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begywmx nponssBoauTernen MerioBaHHOM 6ymMmaru n KapToHa B

Poccumn

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroyeBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. icnonb3yeTcs Ana cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPOAAX U YUCTOro 06OPOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka puHaHCOBOro COCTOSIHUA BeAyLUMX NpousBoauTernen MerioBaHHom bymaru un

KapToOHa B Poccum

OueHka ¢pMHaHCOBOro COCTOAHUS

Mpoussoautenb

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM BeayLmx nponssoauTenen MmenoBaHHoOM 6ymaru u KaptToHa B
Poccun

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

Mpoussoautenb

ol o(N|lo|u|s|lw Nk
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]

NcTouHuku: ..... , Tebiz Group

40 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

YncneHHOCTb COTPYAHUKOB BeAyLMX NpousBoauTerien MenoBaHHoOn bymaru
M KapToHa B Poccumn

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYOHMKOB BeAyLIMX Npou3BoauTenien merioBaHHon bymarm n kaptoHa B Poccuu,

[yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLlMxX Npou3BoguTenen menoBaHHon 6ymaru u kaptoHa B Poccun,

[yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Onarpamma. MHBecTULMM U NPUOLISTL BeAyLUX Npou3BoauTernien menoBaHHon 6ymaru u kaptoHa B Poccum

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMMNOPT MENNOBAHHOWU BYMAI'U U KAPTOHA B
POCCUIO

[MpumeyaHue: AHanM3 poCCUMNCKOro MMMNopTa MenoBaHHou Gymaru u kaptoHa nposoguncs no TH BO[ ......

AuHaMmumnka poccMrUCKOro uMnopTa menoBaHHoOM 6ymarm n KaptoHa B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
“MMopTa MeroBaHHON Gymarn u kapToHa, No AaHHbiM Tebiz Group, B ... I. NokasblBaeT, YTO UHTEpeC K
MMMOPTHOWM NPOAYKLMM CO CTOPOHbI POCCUMICKMX MoTpebuTtenen ...... M K KOHUY roga obbem mmnopTa B

Poccuio coctasun ...... NPOAYKLMMN.

Fpaduk. InHamMmnkKa poccUMCKoro MNopTa MerioBaHHOM GymMaru U KapToHa B HaTypanbHOM BblpaXXeHuu

eIz

. O6bem MMNopTa B HaTyparnbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOunarpamma. CTpyKTypa MMnopTa MerioBaHHOW GyMaru v KapToHa B Poccuio Nno LieHOBbIM CermMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro MMnopTa MefiloBaHHOU 6ymMarm u KapToHa no
Bugam B 2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poCCMCKOro nmnopTa MenoBaHHoOM Bymaru n kapToHa no Bugam, no gaHHbiM Tebiz Group,

Tabnuua. O6beMbl MMNOPTa MenoBaHHOW Gymaru u kKapToHa no Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa MEnoBaHHOM 6ymar|/1 M KapTOHa No ueHoBbIM cermeHTam npeacrtaeiieHa B HaTypasibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTauus pocCUNCKOro MMMNopTa MenoBaHHOW Gymarv u KapToHa no LLeHOBbIM CErMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apyb6exHble nocTaBWMUKU MerioBaHHOM GymMaru n KapToHa Ha pbiHke PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NoCTaBLMKM MeNnoBaHHOM Gymarn U KapToHa Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

47.
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Poccuinnckue dompmbl-uMnopTepbl MesiloBaHHOW OymMarn un KapToHa Ha pblHKe
PP *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccumickue oupMbIi-MMnopTepbl MefIOBaHHOW GyMaru u KapToHa

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

48.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru

1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PeATUHr nMNopTHbLIX 6peHaoB MenoBaHHOM Bymaru u kaptoHa B Poccuio®® *

Cpegm nMNopTHbIX TOProBbIX Mapok HanbonbLine 06 LeMbI MENTOBAHHON Bymaru 1 kapToHay ...... ) e ) eeeeen :

Ta6bnuua. PeMTUHIr MMNOPTHLIX OpeHAoB MefloBaHHOM Gymaru u KaptoHa B Poccuro

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl MHpekc pbIHOYHOrO Beca

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpgd
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | .. e
T e e
8 | e e
9 | ...
10 | e
11 | o
12 | o
13 | oo
14 | ..
15 | o
16 | .o
17 | oo
18 | oo
19 | oo
20 | o
MICTOYHUKM: ..... , Tebiz Group


mailto:info@tebiz.ru

UMmnopTt menoBaHHOM 6ymaru u kaptoHa B Poccuro no ctpaHam B 2021-2025
Ir.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pPOCCUMMCKOro UMMopTa MernoBaHHOW Oymarm u KapToHa, no gaHHbiM Tebiz Group, B ...

Ta6bnuua. AMnopT menoBaHHoOM Bymaru u kapToHa B Poccuio no ctpaHam B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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Onarpamma. CTpyKTypa poCCUMCKOro MMnopTa MeysioBaHHOM Gymaru U KapToHa Mo KpynHeWwWMM CcTpaHam

51.

Bresiz

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKTypa poCCMNUCKOro MMnopTa MesioBaHHOW 6ymMaru U KapToHa No cTpaHaMm Mo LEeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl MO UMNOPTY MeNIOBaHHOW Bymaru U kapToHa B Poccuio No LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMopTa NPOAYKUMM 3adhMKCUPOBaHbI creaytoLLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccUMmNCKOro MMnopTa MesioBaHHOW 6ymaru u KapToHa No BegyLMM CTpaHaM B ...

r.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

53.

NcTouHumkn: ..... , Tebiz Group
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UmnopTt menoBaHHOM Gymaru n KapToHa no ¢geapepanbHbLIM OKpyram Poccum
B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbiM 06 bemMaM BBO3a MeNoBaHHOW GyMaru U kapToHa OKPYroM B ... T. CTan ..... c

oonen ....%.

Ta6bnuua. UMnopT menoBaHHOM Bymaru u KapToHa no deagepanbHbIM oKkpyram Poccuu B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UmnopT MenoBaHHOM Gymaru u KapToHa no cefepanbHbiM okpyram Poccumn B HaTypanbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]
UMmnopTt menoBaHHOW 6ymaru u kKaptToHa no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMnopT menoBaHHOW Gymaru 1 kapToHa no permoHam Poccum B HaTypanbHOM BblpaXKeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckuin kpam

O (N0~ W[(IN|F

[E
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackas obnactb

[EnY
~

[Eny
(o9}

=
©

N
o

N
[y

N
N

Kanysxckasi obnactb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
o]

Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb

19

19 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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McToYHUKM: ....., Tebiz Group

Mpacduk. CTpyKTypa pOCCUNCKOro MMNopTa MefiloBaHHOW BymMmarv u KapToHa NO OCHOBHbIM permoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnoprta MefioBaHHOW Gymaru 1 KapToHa no Begywmm permoHam Poccum B ... T.

Pernons PO A S | e

Poccuickaa ®egepauua | L. 2%
| “%
2 T %
3 Cankr-Nerepbypr | .. %
4 | ... %
5 (... L %
6 3abarikanbckut kpam | L L% L
7 0 “%
8 | ... “%
9 | ... “%
10 | HoBocubupckast obnacre | L “% L

57.
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMNOPTHbIE LEHbl MeNoBaHHON Gymarn n kapToHa, no AaHHbIM Tebiz Group, Haxoguch B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTta menoBaHHOM Oymaru u KapToHa

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LueH nmnopTta MesioBaHHOW GymMaru 1 KapToHa

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyo6neBbIX LieH MMMoOpTa MeroBaHHOW Gymarv u KapToHa

NCTOYHKKM: ..... , Tebiz Group

58 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNopTa MenioBaHHOM Bymaru u KapToHa no Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegm TOI cTpaH nmnopTta menoBaHHon Gymarm n kapToHa B Poccuto, no gaHHbiM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl nMnopTa MenoBaHHoOM bymaru u kapToHa B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa MenoBaHHOM 6ymaru u kapToHa no ®0 Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
8
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpyrnHenwnm poccumCcKNA pPernoH MnoJlydYeHus MmnopTa MeroBaHHoOW Gymarnm v kapToHa, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Ta6nuua. LleHbl MMNOpTa MefioBaHHOM bymaru u kapToHa no permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Mpadmk. PacnpepgeneHne LeHOBbLIX CErMEHTOB MO KONIMYECTBY MMMNOPTHbLIX NOCTaBOK MeNoBaHHOM Oymaru u

KkapToHa B Poccuu

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT MENOBAHHOWU BYMAT'U N KAPTOHA U3
POCCUM

[MpumeyaHue: AHanM3 poOCCUINCKOro aKCnopTa MenoBaHHoW Bymaru u kapToHa nposoawuncs no TH BO[ .....

AduHamMunka poccMUCKOro aKkcnopTta MenioBaHHOM 6ymaru n kaptoHa B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuiickne akcnopTepsbl B ... rogy BbIBE3MM U3 CTPaHbl .... CTaTUCTUKA POCCUMCKOro 3KCNopTa MeNoBaHHOM
Gymaru n kapToHa, no AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO MHTEPEC K IKCMIOPTHOM NPOAYKLUN CO
CTOPOHbI POCCUMNCKMX NOTpebutenemn BbIPOC Ha ...%, 1 K KOHLY roga o6bem akcnopTa MenoBaHHOM Gymaru

M KapToOHa n3 Poccum coctasun ... npoaykuunun.

Fpaduk. InHamMmkKa poccUMCKOro aKkcnopTa MeriloBaHHOW Bymarv U KapToHa B HaTypanibHOM BblpaXXeHUu

? TEBIZ
J GROUP
s O6bEM 3KCMOPTa B HATYparbHOM BblpaXkeHum Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa akcnopTa MenoBaHHOW 6ymaru u kapToHa u3s Poccum no LieHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsa poCCUNCKOro aKCNopTa MefrioBaHHOU Gymaru u KapToHa no
Bugam B 2021-2025 rr.2

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poOCCUMINCKOro aKcnopTa MenoBaHHOM Bymaru 1 KapToHa no Bugam, no gaHHbim Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6bLemMbl 9KCnopTa MenoBaHHOW Gymaru u kapToHa no Buagam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka QKCnopTa MenoBaHHOM 6ymar|/1 M KapTtoOHa No uUeHOBbIM cermMeHTamMm TrnpencrtaBliieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaumns pocCUNCKOro aKCnopTa MenoBaHHOM bByMaru u KapToHa no LleHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHum-akcnopTepbl MefioBaHHOM GymMaru 1 KapToHa Ha
pbiHKe P®?* *

OCHOBHbIE POCCUIACKME 3KCMOPTEPbLI MENOBAHHOM BymMarn n KapToHa XapaKTepusykTes ...... No AaHHbIM
Tebiz Group. HanbonbLluass akTMBHOCTb Y MHAEKC PbIHOYHOIO Beca 3adoMKCUPOBAH .......

Tabnuua. Poccuiickue KoMmnaHMmM-aKkcnopTepbl MefIoBaHHOW GymMaru 1 KapToHa Ha pbiHke P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘toMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

65 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

3apybexHble dupMbI-NOKynaTesiv 3KCnopTa MeriloBaHHOW 6ymMaru u KapToHa
Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NMOKynaTenun aKCnopTa MesioBaHHOW 6ymMaru n kapToHa Ha pbiHke P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKcnopT MenoBaHHOM Gymaru u KapToHa B Poccuio no ctpaHam B 2021-2025
Ir.

B HaTypaﬂbHOM/CTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCMUICKOrO 3KCnopTa MenoBaHHOM Oymarn u kapToHa B ... I. Bblrnsigena crnegylowmm

Tabnuua. dkcnopT MenoBaHHOM Gymaru u kKapToHa B Poccuio no ctpaHam B HaTypasibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
N

N
(6]

BbeTHam

N
»

LLBeuuns

26

VICTOYHUKM: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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Onarpamma. CTpyKTypa poOCCMMCKOro 3aKCnopTa MesiloBaHHOM Bymarv u KapToHa No KpynHeMLWUMm cTpaHam

T resiz
= o mo Ka3axcTaH
®
. - o D
- =
/ .—/
’.
@ MonbLa
L -
®
\ /.
o/
P~ . aaem»
0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pOCCUMIACKOro 3KcrnopTa MerioBaHHOM Gymaru u KapToHa no cTpaHam Mo LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo 3KCNOPTY MerioBaHHOW GyMaru v KapToHa U3 Poccum no LeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeay KpynHenwmx cTpaH no HaTypanbHOMYy 06beMy 3KCnopTa NpoayKuMn 3adhMKCUpPOBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCCUMUCKOro 3KCnopTa MefioBaHHOW GymMaru 1 KapToHa no BegywmMm cTpaHam

HatypanbHbin

Cpeatas LieHa 06beM aKcnopTa,

CAGR, 2021-2025

CTpaHbl

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | .. 2%

70.
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JKcnopT MeniloBaHHOM Gymaru n KapToHa no cgeaepanbHbIM oOKpyram Poccumu
B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTyparnbHbIM 06bemaM BbiBO3a MenoBaHHOW Gymary 1 kapToHa OKPYroMm B ... . cTan .....

c nponen ....%.

Tabnuua. dkcnopT MenoBaHHOM Gymaru u KapToHa no deaepanbHbIM okpyram Poccun B HatypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aons]

HanbonbLumii 06bemM 3KCMNOPTHLIX MOCTAaBOK MENTOBAaHHOW ByMaru 1 KapToHa B ... I. OCYLLECTBAANCA B .... (...
MnH.gonn). Btopo no o6bemMy NOCTaBOK - ... C NOKa3aTesnieMm ... MH.4OM.

JKCNopT MennoBaHHOM Gymaru n kapToHa no pernoHam Poccum B 2021-2025
IT.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Ta6nuua. AKcnopT MenoBaHHOW Bymaru U KapToHa no permoHam Poccum B HaTypanbHOM BbipaXXeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCkuin kpam

O (N | 0|~ W[(N|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[EnY
oo

(A
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
~

N
(¢]

N
(o)}

N
~

N
[e¢]

Mepmckun kpan

N
N
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29 | lNckoBckas obnactb

30

31

32

33

34

35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Mpacduk. CTpyKTypa pOCCUMCKOro 3KCnopTa MesIoBaHHOM GymMaru nu KapToHa No OCHOBHbIM permoHam B

HaTypanbHOM BbIpa)XXeHUU

BTEBIZ

\./ o= o == ANITANCKUI KA

@
’ > /.\.
== o =» CaHkT-NeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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CpaBHuBasi 3KCNOpTHbIE MOCTaBKW MO BeAYLUM CTpaHaMm, yaanoch BbiABUTL Crieayolmne TeHAEHUNN:
- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);

- HanborbluUas cpeaHeroaoBas LieHa aKkCnopTa B ... T. - ...

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTta MenoBaHHOM Gymaru 1 KapToHa no Begywmm permoHam Poccun B ...

PervoHbl P®

Poccuickaa ®epepauus

PervoHanbHas KapTa pa3BuTus

CpegHsAA ueHa

3KCnopTa, ... I.

CAGR, 2021-2025
r. [%]

.. %

HartypanbHbin
06bLEeM IKCnopTa, ...

r.

r.

. %

.. %

KanuHuHrpagckas obnactb

.. %

.. %

.. %

Owmckas obnactb

. %

. %

. %

O o N0~ W (NP

. %

=
o

KpacHogapckuii kpaw

.. %

74.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru

MICTOYHUKM: ..... , Tebiz Group



mailto:info@tebiz.ru

CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCMOPTHbIE LiEeHbl MenoBaHHON Gymaru n kapToHa, No AaHHbIM Tebiz Group, Haxoauch B
MHTepBane ...-.... MakcmarnbHbIV ro4OBOW MPUPOCT CPEAHNX OONNAPOBLIX LEH BbIBO3a ObINT 3adhmkcnpoBaH
B ... I. n cocTtaBun ...%, a HanbornbLlee NageHne LeH 6bIno B ... T. (-...%).

Ta6bnuua. AduHamuka USD weH akcnopTta menioBaHHOM Bymaru u kapToHa

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH aKkcnopTa MenoBaHHOM Gymaru U KapToHa

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH
3a BecCb nepwopg coctasun -...%.

Tabnuua. QuHamuka py6neBbIX LieH 3KCnopTa MenoBaHHOM OByMaru u KapToHa

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3kcnopTa MenioBaHHOW GymMaru M KapToHa no Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI1 cTpaH akcnopTta menoBaHHOM Gymarn n kaptoHa B Poccuio, no gaHHbiM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl akcnopTa menoBaHHOM Bymaru 1 kaptoHa B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa MenoBaHHOW 6ymaru n kaptoHa no @0 Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpyrnHenwnm pocCUmMCcKnMn pernoH MoJTy4YeHMsT SKCMopTa MerioBaHHOW Oymarm u KaptoHa, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Ta6nuua. LleHbl 3kcnopTa MefioBaHHOW Gymaru 1 KapToHa no permoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY IKCMOPTHLIX NOCTaBOK MefioBaHHOM bymaru m

KkapToHa B Poccuu

NcToYHuMKM: ..... , Tebiz Group
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FOC3AKYNKU MEJTOBAHHOW BYMATY U KAPTOHA
B POCCUM

MpumeyvaHue: AHanus rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kogam ...

AduHaMuKa roc3akynok merioBaHHou 6ymaru u KaptoHa B Poccuum, [py0]

O6bem rocsakynok MenosaHHOM Gymaru n kapToHa B Poccun B ... rogy, no gaHHbim Tebiz Group, coctaBun

Fpaduk. AuHammka o6 beMOB roc3akynok merioBaHHon 6ymaru n kaptoHa B Poccuum, [py6]

L AL

= Ob6bem rocsakynok

McTouHukm: ....., Tebiz Group
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CermeHTaums rOC3aKyroK MenoBaHHOM 6ymar|/| M KapTOHa rno Bnaam ....

32

Ta6bnuua. O6beMbl roc3akynok MerioBaHHOM 6ymaru u kaptToHa B Poccun no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacdusa roczakynok menoBaHHon 6ymaru n kaptoHa B Poccuum, [py0]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok MenoBaHHoOM Gymaru 1 KapToHa Mo perMoHam. ..

Tabnuua. O6LeMbl roc3akynok MerioBaHHoOM 6ymaru u kapToHa no permoHam Poccum, [py0]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
33

VICTOYHUKM: ..... , Tebiz Group

32 OnuuoHanbHo npn Hann4nMm BnMaoB NPoAyKUMN B TOC3aKynkKax
3B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeATUHr 3aKa34ynKoB NO roc3akyrnkam merioBaHHOM Oymaru n KapToHa B
Poccun

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

KpynHenwmm poCCUNCKMM rOCy4apCTBEHHbIM 3aKa34yMkoM MeNoBaHHOW Gymarn M kapToHa, Nno gaHHbIM
Tebiz Group, ctana komnanms OO0 "..." (...). Takke nuaupyroLwme Mo3nMUMM B CTPYKTYPE rOC3aKymnok
3aHUMAIOT ..., ..... -

Tabnuua. PeMTUHr 3aKa34ynKoB NO roc3akynkam MenoBaHHou 6ymaru um kaptoHa B Poccum

3aka3uuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 MIT "......
9 000 "......
10 | 00O "......
11 | 00O "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 00O "......
19 | OO0 TH "......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | 000 "......
30 | ©Irvnl ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHI nocTaBWMKOB NO roc3akyrnkam mesioBaHHOM bymMaru n KaptToHa B
Poccuu

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

B penTvHre MocTaBLMKOB MO roc3akynkam Haubonblume nokasaTenu MernoBaHHOW GymarM M kapToHa

3auKcmMpoBaHbl y ..., ..., ....

Tabnuua. PeNTUHr nocTaBLIMKOB NO roc3akynkam MenoBaHHon 6ymaru u kaptoHa B Poccum

MocTaBLmK 0O6beM B CTOMM., ThIC.py6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 ooo T4 ...
8 000 "......
9 nm-......
10 000 "......
11 | 000 '......
12 AO ...
13 | 000 '......
14 nm-.....
15 000 "......
16 000 "......
17 nn-.....
18 000 "......
19 | 000TH ...
20 | 000 ......
21 | BAO ...
22 000 "......
23 000 "......
29 000 "......
30 000 "......

NcTouHuku: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
MEJTIOBAHHOW BYMATY U KAPTOHA

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UccrieqoBaHUA
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lNMporHo3 o6bema pbiHKa MernioBaHHOU 6ymaru u kKapToHa B Poccum B 2026-

2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHuu3

Ta6nuua. NMporHo3 cnpoca u npennoXxeHusi Ha pbiIHKe MerioBaHHOW bymaru u kaptToHa B Poccumn no

lNMpeanoxeHue
/ Cnpoc

HeraTMuBHOMy cuUeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB®®

OobLem

Umnopt
pPbIHKa

dkcnopTt

MpounsBoacTBO

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

84.
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Ta6nuua. lNMporHo3 o6bema pbiHKa MerioBaHHOM bymaru u kapToHa B Poccun no HeraTUBHOMY CLiEHapuio,

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

[py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bLema pbiHKa MenoBaHHOW 6ymaru U kapToHa B Poccum no HeraTUBHOMY CLieHapuio,

lNog

2026

UcTouHukm: Tebiz Group

[USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

85.
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHun*

Ta6nuua. MporHos cnpoca 1 npeasiokeHusi Ha pbiHKe MeNoBaHHOW 6ymaru u kapToHa B Poccum no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

86 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuio pa3BUTUS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BnUTuA pbiHKa MEnoBaHHOM 6ymarm M KapTOHa npeacTtaBlieHbl.

B HaTypanbHOM BbipaxeHnus

Ta6nuua. lNMporHo3 cnpoca u npennoxeHusi Ha pbiHKe MerioBaHHOW bymaru n kaptToHa B Poccuun no

MpeanoxeHue

/ Cnpoc

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe
CKNagcKux
3anacoB®®

O6BLem

NMponssoacTeo pbIHKa

Umnopt

AkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
39 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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88.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHnmn+

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

40 OnuuoHanbHo, ecnu 3asBrieHo B CTPYKType aHanmaa
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MporHo3 canbao ToproBoro 6anaHca pbiIHKa MesIoBaHHOM OyMaru n KapToHa
B Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXXeHuUun

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa MenoBaHHoOM Gymaru u kapToHa B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka MenoBaHHOM Gymaru n kapToHa B Poccun B 2021-2025 rr., [TOHH]

2. InHamuka obbema pbiHKa MenoBaHHoN 6ymaru u kaptoHa B Poccum B 2021-2025 rr., [py0]

3. [mHamuka obbema pbiHKa MenoBaHHoW Gymaru 1 kapTtoHa B Poccun B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NOKa3aTesnen pbiHka MenoBaHHon 6ymaru un kaptoHa B 2021-2025 rr., [TOHH]

5. Canbao ToproBoro 6anaHca pbliHKa MenoBaHHon 6ymaru un kaptoHa B Poccum B 2021-2025 rr., B HaTypanbHOM
[TOHH] 1 CTOMMOCTHOM [TbIC.[0NN] BbIP&XEHUU

6. CermeHTaLmMsa pOCCMINCKOrO pbiHKa MenoBaHHoW Bymaru u kaptoHa no sugam B 2025 r., [%]

7. CermeHTaLmMs pOCCUINCKOTO pbiHKa MenoBaHHOW Bymaru 1 KapToHa no LeHoBbIM cermeHTam B 2025 r., [%]

8. dnHamuka 06bemMoB Npou3sBoacTBa MenoBaHHoOW Bymarun n kaptoHa B Poccumn B 2021-2025 rr., [TOHH]

9. [IMHamMmmMKa pOCCUICKOro MMrnopTa MefnoBaHHOM GyMarn u kapToHa B HaTyparnbHOM BblpaxeHuun B 2021-2025 rr.,
[TOHH]

10. [lMHaMMKa pOCCUIACKOro MMNopTa MenoBaHHOW Gymaru 1 kapToHa B CTOMMOCTHOM BblpaxeHun B 2021-2025
rr., [Teic.gonn]

11. CTpyKTypa pOCCUINCKOro MmMnopTa MenoBaHHoN Bymaru 1 KapToHa no KpyrnHEeNLWMM CTpaHaM B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMnopTa MenoBaHHOW Bymaru n kapToHa no BedyLmM CTpaHaMm B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

13. CTpyKTypa pOoCCUINCKOro MMnopTa MenoBaHHOM Bymaru 1 KapToHa Nno OCHOBHbIM PErMOHaM B HaTyparnibHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

14. CTpyKTypa pOCCUINCKOro MmMnopTa MefnoBaHHOM Bymaru 1 KapToHa Nno OCHOBHbLIM PerMoHaMm B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

15. OuHamuka exerogHbix USD ueH nmnopta menosaHHon 6ymaru n kaptoHa B 2021-2025 rr., [Teic.gonn/t]

16. AnHamuka pybneBbixX LieH umnopTa MenoBaHHoOM Gymaru n kaptoHa no rogam B 2021-2025 rr., [Tbic.py6/T]
17. JuHaMmka pOCCUIACKOro aKcnopTa MenoBaHHOM Gymaru 1 kapToHa B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

18. nHamMmmka poCcCMINCKOro aKcrnopTa MesnioBaHHOM ByMarm n kaptoHa B CTOUMOCTHOM BbipaxeHuun B 2021-2025
rr., [Teic.gonn]

19. CTpyKTypa pOCCUINCKOro aKcnopTa MenoBaHHON Bymaru 1 KapToHa no KpyrnHeENWM cTpaHaM B HaTypasnibHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUINCKOro 3KCNOopTa MeNoBaHHOM Oymaru n kapToHa no BeAyLMM CTpaHaMm B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

21. CTpyKTypa pOCCUINCKOro 3KCMopTa MenoBaHHOW Bymaru u kapToHa No OCHOBHbIM PerMoHam B HaTyparnbHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

22. CTpyKTypa pOCCUNCKOro 3KCnopTa MenoBaHHoOW Bymaru n KapToHa No OCHOBHbLIM PErMoHaMm B CTOMMOCTHOM

BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)
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23. OuHamuka exerogHbix USD ueH akcnopTta menoBaHHon 6ymaru u kaptoHa B 2021-2025 rr., [Tbic.gonn/t]
24. [InHamuka pybreBbIX LieH 3KCnopTa MefnoBaHHon 6ymaru u kaptoHa no rogam B 2021-2025 rr., [Tbic.py6/T]
25. [InHammka 06 beMOB roc3akynok MefioBaHHon 6ymaru n kaptoHa B Poccum B 2022-2024 rr., [py6]

26. NMporHo3 obbema pbiHKa MenoBaHHOM Gymaru 1 kapToHa B Poccun B 2026-2035 rr., [TOHH]

27. lNporHo3 cCoOTHOLLEHUS NPOM3BOACTBA U MMMNOPTa Ha POCCUMCKOM pbliHKE MeNoBaHHOW Bymaru 1 kapToHa B
2026-2035 rr. B HaTypanbHOM BblpaXKeHnn

28. lNMporHo3 canbao Toprosoro 6anaHca pbiHka MenoBaHHoM Bymaru n kaptoHa B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBA M MMMOPTa HA POCCUIACKOM PbIHKE MernoBaHHOM Bymaru n kapToHa B 2021-2025 rr.,
[TOHH]

2. CTpykTypa guctpmbyumnm menoBaHHow bymarum u kaptoHa B Poccum B 2025 1., [%]

3. CtpykTypa notpebneHms menosaHHon Gymarn n kaptoHa no otpacnsam B Poccum B 2025 r., [%]

4. InHamvka nponssoacTBa MenoBaHHOW Bymaru u kapToHa no egepansHbiM okpyram Poccun B 2021-2025 rr.,
[ToHH]

5. CermeHTaLusa poCcCMINCKOro NPOM3BOACTBA MernoBaHHON Bymaru n kapToHa no degepanbHbiM okpyram B 2021-
2025 rr., [TOHH]

6. Bblpy4dka 1 npmbbinb BeAyLUMX NponsBoauTenen menoBaHHon dymaru n kaptoHa B Poccum B 2024 r., [py0]

7. IHBecTMumMM 1 NpubbINb BedyLLUX NPOn3BoaMTenen MenoBaHHom Oymarn n kaptoHa B Poccun B 2024 r., [py0]
8. CTpyKTypa umnopTta menoBaHHon Bymaru n kapToHa B Poccuto no LeHoBbIM CErMeHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

9. mnopT menoBaHHoOW Bymaru u kapToHa no dedeparnbHbIM Okpyram Poccun B HaTypanbHOM BblpaXkeHun B
2021-2025 rr., [TOHH]

10. MnopT menoBaHHoOM Oymaru u kapToHa no degeparnbHbIM okpyram Poccum B CTOMMOCTHOM BblpaXXeHUn B
2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa akcnopTa MenoBaHHOM Gymaru n kaptoHa 13 Poccum no LeHOBbIM CErMEHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

12. 3kcnopT menoBaHHOM Bymaru 1 kapToHa no dpegepanbHbiM OKpyram Poccumn B HaTypanbHOM BbIpaXXeHU B
2021-2025 rr., [TOHH]

13. QkcnopT menoBaHHOM Bymaru 1 kapToHa no deaepanbHbIM Okpyram Poccrn B CTOMMOCTHOM BbIPaXXeHWUN B
2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6beM pblHka MenoBaHHOM Gymaru n kapToHa B Poccun B 2021-2025 rr., [TOHH]

2. ObbeM pbiHKa MenoBaHHoM Bymaru un kapToHa B Poccum B 2021-2025 rr., [py6]

3. ObbeM pbiHKa MenoBaHHoW Bymaru n kapToHa B Poccum B 2021-2025 rr., [USD]

4. banaHc crnpoca v NpeanoXeHus Ha pbiHKe MeroBaHHoW Gymaru n kaptoHa B Poccum B 2021-2025 rr., [TOHH]
5. Temnbl pocTa OCHOBHbIX MoKa3aTenew pbiHka MenoBaHHon 6ymaru n kaptoHa B 2021-2025 rr., [TOHH]

6. CBOAHbIE NMOKa3aTeENN pbiHKa MerioBaHHOM Bymaru n kapToHa no degepansHbiM okpyram Poccun B 2021-2025
IT., [TOHH]

7. CermeHTaumsi pOCCUACKOro pbiHKa MenoBaHHoM Bymaru u kaptoHa no Buaam B 2025 r., [%]

8. CermeHTaumsi pOCCUNCKOro pbiHKa MeNOBaHHOW BymMarn u KapToHa no LeHoBbIM cermeHTam B 2025 r., [%]

9. KaTeropuu cTerikxonaepoB pbiHka MenoBaHHou Bymaru n kaptoHa B Poccun
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10. CtpykTypa guctpmnbyumnm menoBaHHon 6ymaru n kaptoHa B Poccum B 2025 r., [%]

11. CtpykTypa notpebneHms menoBaHHon Gymaru n kapToHa no otpacnsm B Poccum B 2025 r., [%]

12. O630p OCHOBHbIX NOTPEBUTENEN MENoBaHHOM Bymaru 1 kapToHa no oTpacnam B Poccun

13. O6beMbl Npon3BoaCcTBa MeNOBaHHOM Oymaru n kaptoHa no Bugam B Poccun B 2021-2025 rr., [TOHH]

14. NponssoacTBO MenoBaHHOM Bymaru n kapToHa no geaepansHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

15. CermeHTaumst pOCCUNCKOro NPON3BOACTBA MeNoBaHHOW Bymaru n kapToHa no defeparnsHbiM okpyram B 2021-
2025 rr., [TOHH]

16. Temnbl pocTa Npon3BOACTBA MeNoBaHHOM Bymaru u kaptoHa no O PO 3a nocnegHwi roa, BeCb Nnepvoa u
CAGR B 2021-2025 rr., [TOHH]

17. Bblpy4dka BegyLmx Npon3BoanTenen MenioBaHHom 6ymaru u kaptoHa B Poccum B 2020-2024 rr., [py6]

18. MNpnbbinb BeayLUX NponsBoguTenen menoBaHHon dymaru n kaptoHa B Poccum B 2020-2024 rr., [py0]

19. EBITDA BepnyLuMx Npon3BoAnNTENEN MenoBaHHon 6ymaru u kaptoHa B Poccum B 2020-2024 rr., [py6]

20. KoahdpnumeHT aBTOHOMMU BeAyLLUX Npon3BoauTenen menosaHHon 6ymaru u kaptoHa B Poccuun B 2020-2024
IT.

21. KoathduumeHT TekyLuen NMKBMOHOCTH BeAyLLMX Npon3BoanTenen menosaHHon 6ymaru n kaptoHa B Poccun B
2020-2024 rr.

22. PenTtabenbHocTb npogax (ROS) BeayLmx npomM3BoguTene MenoBaHHon 6ymaru u kaptoHa B Poccuu B 2020-
2024 rr., [%]

23. PenTtnHroeas oueHka (pyHaHCOBOrO COCTOSIHUS BeAyLUMX MPOM3BOANTENEN MENOBaHHOW Bymaru 1 kapToHa B
Poccum B 2024 .

24. VluBecTuumm BedyLLnxX nponssogmTenen menosaHHom dymaru n kaptoHa B Poccun B 2020-2024 rr., [py6]

25. YucneHHOCTb COTPYAHMKOB BeayLLMX NpoM3BoAMTENen MenosaHHon bymarm u kaptoHa B Poccumn B 2020-2024
rr., [4en]

26. PeHTabenbHOCTbL NepcoHana BedyLMx Npou3BoanTenen menosaHHon 6ymaru n kaptoHa B Poccun B 2020-
2024 rr., [py©]

27. O6bembl MMNopTa MenoBaHHOW Gymaru 1 kapToHa no BugamM B Poccuto B HaTypanbHOM BelpaxeHun B 2021-
2025 rr., [TOHH]

28. O6bembl MMNoOpTa MenoBaHHOW Bymarun n kapToHa no Bugam B Poccuio B CTOMMOCTHOM BbipaxeHun B 2021 -
2025 rr., [Teic.gonn]

29. CermeHTaumns poccMNCKOro uMnopTa MenoBaHHoOW Bymary n KapToHa no LIEHOBbLIM CErMEHTaM B HaTyparibHOM
BbipaxxeHun B 2021-2025 rr., [%]

30. mnopT MenoBaHHoW Bymaru n kaptoHa B Poccuio no cTpaHam B HaTyparnbHOM BbipaxeHun B 2021-2025 rr.,
[TOHH]

31. UmnopT MenoBaHHoW Gymarn n kaptoHa B Poccuio no ctpaHaM B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.ponn]

32. KapTa pa3BuTus poCcCMINCKOro umnopTa menosaHHon Gymaru n kaptoHa no Begywum ctpaHam B 2025 r.

33. UmnopT menoBaHHOW Bymaru n kapToHa no degepanbHbiM OKpyram Poccrn B HaTypanbHOM BbIPaXXeHUN B
2021-2025 rr., [TOHH]

34. mnopT MenoBaHHoW Gymaru n kapToHa no defeparnbHbiM OKpyram Poccrn B CTOMMOCTHOM BbIPaXXeHUN B
2021-2025 rr., [Tbic.gonn]

35. mnopT MenoBaHHoM Gymaru n kapToHa no permoHam Poccum B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
[ToHH]

36. imnopT menoBaHHOM Bymaru u KapToHa no permoHam Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
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[Teic.ponn]

37. KapTa pa3suTtus nmnopTta MerioBaHHOW Gymaru un KapToHa no BegyLimMm permoHam Poccun B 2025 T.

38. QuHamuka USD ueH nmnopTta MmenoBaHHon 6ymaru n kaptoHa B 2021-2025 rr., [Tbic.gonn/t]

39. InHamuka pybrneBbix LLEH MMNOpTa MenoBaHHOM 6ymarn n kaptoHa B 2021-2025 rr., [TbiCc.py6/T]

40. LleHbl nmnopTa MenoBaHHom bymaru u kaptoHa B Poccuto no ctpaHam B 2021-2025 rr., [Teic.aonn/T]

41. LleHbl nmnopTa menoBaHHom 6ymaru u kaptoHa no ®O Poccuu B 2021-2025 rr., [Teic.aonn/T]

42. LleHbl nMnopTa MenoBaHHoW Bymaru n kaptoHa no permoHam P® B 2021-2025 rr., [Teic.aonn/T]

43. PacnpefeneHune LeHOBbIX CEFMEHTOB MO KONMYECTBY UMMOPTHBLIX MOCTAaBOK MeNoBaHHOM Bymaru 1 kapToHa B
Poccum B 2021-2025 rr., [Tbic.gonn/t]

44. 3apybexxHble NOCTaBLLMKN MMMNOpTa MeNoBaHHON Gymarn 1 kapToHa Ha pbiHke PO

45. Poccuiickne ompMbl-MMNoOpTEPLI MENOBaHHOM Oymaru n kapToHa

46. imnopTHble GpeHabl MenoBaHHoOW Gymaru 1 kapToHa B Poccumn

47. ObbeMbl 9KkcnopTa MenoBaHHoM Bymaru 1 kapToHa no Bugam n3 Poccumn B HaTypanbHOM BbipaxeHum B 2021-
2025 rr., [TOHH]

48. ObbeMbl 9KCnopTa MenoBaHHoM Bymaru n kapToHa no Bugam n3 Poccmumn B CTOMMOCTHOM BbipaxeHumn B 2021-
2025 rr., [Teic.gonn]

49. CermeHTaLusl pOCCUMIACKOrO aKCNopTa MenoBaHHOW Gymaru 1 kapToHa Nno LEeHOBbIM CETMEHTaM B HaTypasibHOM
BblpakeHun B 2021-2025 rr., [%]

50. QkcnopT MmenoBaHHOM Bymaru n kapToHa n3 Poccum no ctpaHam B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
[ToHH]

51. OkcnopT menoBaHHOW Bymaru n kapToHa n3 Poccum no ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[TeiCc.8onn]

52. KapTa pa3BuTusa poCCMINCKOro akcnopTa MenoBaHHoM Bymarn n kapToHa no BegyLmm ctpaHam B 2025 .

53. OkcnopT menoBaHHOW Bymaru 1 KapToHa no defepanbHbiM OKpyram Poccumn B HaTypanbHOM BbIpaXXeHUN B
2021-2025 rr., [TOHH]

54. QkcnopT MmenoBaHHOW Bymaru 1 KapToHa no defepanbHbIM OKpyram Poccun B CTOUMOCTHOM BbIpaXKEHWMN B
2021-2025 rr., [Tbic.gonn]

55. kcnopT menosaHHON Bymaru 1 KapToHa no permoHam Poccuun B HaTypanbHOM BbipakeHum B 2021-2025 rr.,
[ToHH]

56. OkcnopT menoBaHHOW Bymaru n kapToHa no permoHam Poccunn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.gonn]

57. KapTa pa3BuTtusl akcnopta MenoBaHHoOM BGymarn n kaptoHa no BeayLimm pervoHam Poccum B 2025 T.

58. AnHamuka USD ueH akcrnopTa MenoBaHHow Oymaru u kaptoHa B 2021-2025 rr., [Tbic.gonn/t]

59. AnHamuka py6reBbIX LeH 3KcnopTa MenoBaHHow Oymaru u kaptoHa B 2021-2025 rr., [Tbic.py6/T]

60. LleHbl akcnopTa menoBaHHoM Gymaru n kaptoHa u3 Poccum no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

61. LleHbl akcnopTta menoBaHHon 6ymarn n kaptoHa no O Poccum B 2021-2025 rr., [Tbic.aonn/t]

62. LleHbl akcnopTta menoBaHHOM Bymaru n kapTtoHa no permoHam P® B 2021-2025 rr., [Teic.gonn/T]

63. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY SKCMOPTHBIX NOCTABOK MENoOBaHHOWM Bymarn u kapToHa
n3 Poccum B 2021-2025 rr., [Tbic.gonn/t]

64. Poccuiickue aKcnopTepbl MenoBaHHON Bymaru 1 kapToHa

65. 3apybexHble nokynatenys MenoBaHHoW Oymaru n kaptoHa ns Poccum

66. O6bem rocsakynok menosaHHon Bymarn n kaptoHa no peaepanbHbIM OKpyraMm B CTOMMOCTHOM BbIPaXeHUN B
2022-2024 rr., [py6]
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67. O6bem roczakynok MenoBaHHON BymMaru n kapToHa Mo perMoHaMm B CTOMMOCTHOM BblpaxeHun B 2022-2024 rr.,
[py6]

68. PenTuHr 3aka34mkoB roc3akyrnok menosaHHoM bymaru n kaptoHa B Poccun B 2024 T.

69. PeNTUHI NOCTaBLLMKOB roc3akyrnok menoBaHHon 6ymarn n kaptoHa B Poccum B 2024 .

70. MNMporHo3 cnpoca u NpeanoXeHnsa Ha pbiHKe MenoBaHHOW Bymarn u kaptToHa B Poccumn no HeraTuBHOMY
cueHapuio B 2026-2035 rr., [TOHH]

71. MNporHo3 obbema pbiHKa MenoBaHHOM Gymaru n kapToHa B Poccun no HeratnBHomy cueHapuio B 2026-2035
rr., [py6]

72. MNporHo3 obbema pbiHka MenoBaHHOM Gymaru n kapToHa B Poccun no HeratmBHoMy cueHapuio B 2026-2035
rr., [USD]

73. lNporHo3 cnpoca u NpeasioxXeHus Ha pbiHKe MenoBaHHOW Oymaru u kapToHa B Poccumn no MHEPLMOHHOMY
cueHaputo B 2026-2035 rr., [TOHH]

74. NporHo3 obbema pbiHka MenoBaHHOM Bymaru n kapToHa B Poccumn no uHepumoHHomy cueHaputo B 2026-2035
rr., [py6]

75. NporHo3 o6bema pbiHka MenoBaHHOM Bymarn n kapToHa B Poccun no nHepumoHHomy cueHaputo B 2026-2035
rr., [USD]

76. NporHo3 cnpoca u nNpeasioXeHns Ha pbiHKe MenoBaHHOW Bymaru n kapToHa B Poccun no MHHOBaUWOHHOMY
cueHaputo B 2026-2035 rr., [TOHH]

77. MNMporHo3 obbema pbiHka MenoBaHHoM Gymaru 1 kapToHa B Poccum no MHHOBaLMOHHOMY cueHaputo B 2026-
2035 rr., [py6]

78. MNporHo3 obbema pbiHka MenoBaHHOM Bymaru n kapToHa B Poccun no MHHOBaUMOHHOMY cueHapuio B 2026-
2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHaNUTUYECKUX U MpUKNagHbIX MaTepuanoB ANna MNPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NnaHMpoBaHWE Y MHBECTULMOHHAS aHanNMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aumsMmn, a Takke KOHCanTUHIOBbIMU U ayAUTOPCKMMM KOMMaHUsaMU npu pa3paboTke cTpaTerin
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuinckme 6aHku 1 pmHaHCOBbIE Tpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodeccroHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMNbITOM MPOBEAEHUS OTpacineBbiX M TOBAPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHanNUTUYECKUE MOAXOAbl U OBLEeNnpuHATbIE METOAMYECKME CTaHO4ApPTbl OTPacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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