AHanu3 pbiHKa HaNOPHbIX
NONMU3TUNEHOBLIX TPYO B
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NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanu3 pbiHKa HaMnOPHbIX MONMATUINEHOBLIX TPYO B Poccum - 2026. MNokasatenu n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:

O6beMm 1 CTpyKTypa pbiHKa HAaNOpPHbIX NONINATUIIEHOBLIX TPYD
CermeHTbl noTpebnexHns n cboita

Poccuiickoe nponsBoacTBo

PenTtuHr nponssoantenen

AHanus nmnopra

AHanus akcnopTa

AHanuns rocygapcTBeHHbIX 3aKymnokK

BBsopg 3gaHui B akcnnyaTaumio

MporHo3mpoBaHue pbiHKa HaNoOpHbIX NONUATUNEHOBLIX TPYO B Poccun

®PaKTbl O pbIHKE:!

PocT nponssoacTtea

PacTywwmn pbIHOK

TpeHa Ha nmnopTo3aMeLleHne
YMepEeHHO-NO3UTUBHbLIN MPOrHo3
lepmanus, Ntanus
Mpounssoacteo B CPO Gonee 48%

OpvieHTauusa Ha BHyTpeHHee noTpebnexHne

1. VlccnepgoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvM, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnegoBaHme PbIHKa npoBegeHo Nno nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoaaEePXKKN NPeanpUATUA U NpeanpuHUMaTenem, U ynydweHnsa MHBECTULMOHHOIO KiMaTa B
Poccun.
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3. B nccnegoBaHum npegcraBneH He3aBUCKMMbIA BCECTOPOHHUI aHanu3 pbiHKa C UCMOMNb30BaHMEM PasfMYHbIX

NCTOYHMKOB O(hrLManbHbIX AaHHbIX, KOTOPLIA OTODOpaXKaeT TEKYLLYIO CUTYaLMIO Ha pbIHKE, OLlEeHMBaET NoTeHLMan
pa3BUTUS PbIHKA, pacCYMTbIBAET BCE OCHOBHbLIE KITHOYEBbLIE NOKasaTenu n aenseTcs apeKTUBHLIM UHCTPYMEHTOM
ONst NPUHATUS PELLEHWIA NPY CTPATErMYECKOM MiaHUPOBaHUM U UHBECTUPOBAHUN.

B paMKax pa3geirna pacCHuTaHbl NOKa3aTenu:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXXeHUK

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

B oT4yeTe coaepxkaTcsa AaHHbIe MO POCCMACKUM NPOU3BOAUTENSAM HaNOPHbIX NONMUITUNEHOBbIX
Tpyo.

ba3a aHHbIX BeAyLuX POCCUIACKMX NPOM3BOAUTENEN CpaeHUTENbHbIN GUHAHCOBbIA aHanua Npou3soauTenei
®Maiin B dopmarte Excel ¢ nonamm: ®ainel B dopmaTte Excel ¢ nokasatenamu:
Ha3ssaHue, IHH, Bbipyyka, npubsinb, Bua aeatensHoct OKB3, - CpaBHUTENbHBIN aHanuTUYecKui 6anaHc

tdhopma cobeTeeHHocTn OKOC, OKIMO - AHanu3 nnatexecnocobHOCTH

- AHan13 pbIHOYHOM YCTOMYMBOCTYM W peHTaBeNbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 0enoBon akTUBHOCTH

- PeniTuHroBsas oueHka

- AHanu3 MHBECTULMOHHON AeATENbHOCTU

- YncneHHOCTb COTPYAHVKOB

Cnucok KoMmnaHuM No UMMNOPTY:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KOoMnaHUM No 3AKCNOopTy:
— KpynHeviwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

OnpepgeneHbl TPy 6a30BbIX CLLEHaPUA Pa3BUTUA PbIHKA:
— HeraTtuBHbIN cueHapuii

— WHepuunoHHbI cueHapun

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHoO AaHHOe uccnegoBaHue:

- Ansi noTpebutenen HanopHbIX NONM3TUIEHOBbLIX TPYO

- ANsi NPOV3BOAMTENEN HAMOPHbIX MONIMATUNEHOBBLIX TPYO

- ANsi NHBECTOPOB Ha PbIHKE HAMOPHbIX MONNATUINEHOBbLIX TPYO

- ANS NepeBO34YMKOB Ha PbIHKE HAaMOPHbIX MOMMATUNEHOBbLIX TPYO

- AN TOProBbIX KOMMAHWIN Ha PbIHKE HAMOPHbIX MONNITUNEHOBBLIX TPYO
- ANS YY4aCTHUKOB CMEXHbIX PbIHKOB
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Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHo3 - 2026-2035 rr.

Meorpadua nccnepgoBaHus:

Poccus, @O n pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocyaapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKa 1 3KCMepTOB OTpacsu
Mpecc-penusbl, rogoBble U KBapTarbHble OTYETbl KOMNAHUN
®epepanbHasa Hanorosas cryxba P®

MWHNCTEPCTBO NPOMBILLNIEHHOCTU 1 TOproenun P®
MuHNCTEPCTBO 9KOHOMUYECKOro passutns PO
MuHuCTEpCTBO Cenbckoro xo3sancTea PO

[MeyaTHbIe 1 9NEeKTPOHHbIE OTpacneBble U3aaHns
CeneHusa 06 ayante po3HUYHOWN TOProBmu
3akoHopaTenbHble akTbl PO

ExeHenenbHbIe BbINMYCKM OTKPBITON aHANUTKKN MO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA HANOPHbIX MONIMSTUNEHOBbIX TPYB
O6beM pblHKa HanopHbIX NONMaTUNEHOBLIX TPY6 B Poccnn B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoXxeHns Ha pbiHKE HAaNOPHbIX NONM3TUNEHOBLIX TPY6 B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHKa HaMOPHbIX NONNATUIEHOBBIX TPy, [%]

CpaBHeHWe Npom3BOACTBa M MMMOPTa HA POCCUIACKOM PbIHKE HanopHbIX NONMaTUNEHoBLIX Tpyo B 2021-2025 rr.,
[TOHH]

Canbao ToproBoro 6anaHca pbiHka HanopHbIX NONMaTUNEHoBLIX TPyO B Poccnn B 2021-2025 rr., B HaTypanbHOM
[TOHH] M CTOMMOCTHOM [TbIC.A0SM] BbIpaXXeHUN

CBofHble NokasaTenu poCCUNCKOrO PbiHKa HAaNOPHbIX NONMATMIEHOBLIX TPy6 B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaums poCCUNCKOro PblHKA HAaNOPHbIX NOMMATUIIEHOBLIX TPYD, [%]

o sudam

Mo yeHosbIM ceameHmam

®aKTbl 1 MHCANTbI O PbIHKE HANOPHbIX NONMATUIEHOBLIX TPyO B Poccun

2. CTPYKTYPA NOTPEBJIEHNA HANOPHbIX NOJNIMSTUINEHOBbLIX TPYB B POCCUU

KaTeropuu cTenkxonaepoB pbiHKa HanmopHbIX NONUATUNEHOBbLIX TPY6 B Poccum

KaHanbl gnctpubyummn HanopHbIX NONMaTUNEHOBbIX TPY6 B Poccum

C1pykTypa noTpebneHnst HanopHbIX NONNATUNEHOBLIX TPY6 Mo oTpacnam B Poccumn

O630p OCHOBHbIX NOTPebUTENen HanopHbIX NONMATUNEHOBbLIX TPYO B Poccum

3. 1PON3BOOCTBO HAMNOPHbIX NONMN3TUNEHOBbLIX TPYB B POCCUU

OuHammka 06BbEMOB NPOU3BOACTBA HAMOPHLIX NONMATUNEHOBLIX TPYD B Poccun B 2021-2025 rr., [TOHH]
Mpon3BoACTBO HAMOPHLIX NONU3TUIEHOBLIX TPYO No dheaepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]
O6bembl [moHH] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYLWWIME NPOU3BOAOUTEIIN HAMOPHbLIX NOJNTIMTUIIEHOBBLIX TPYB B POCCUU

®urHaHCOoBbIE NOKa3aTenu BegyLIMX Npon3BoANTENEN HanopHbIX NONMaTMNeHoBbIx Tpyd B Poccun B 2020-2024 rr.
Boipydka, [py6]

lpubekines, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu
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Koagbgbuyuenm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKka (huHaHCcCo08020 COCMOSIHUS

MHBecTuuumn Beaymx npomnsBoguTenen HanopHbIX NonNnaTuneHoBbix Tpy6 B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YMCneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeayLLMX NPOU3BOANTENEN HANOPHbIX MOMM3TUMNEHOBLIX TPYO B
Poccum B 2020-2024 rr.

HucneHHocmb compydHukos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

5. UMNOPT HAMNOPHbIX MOJIN3TUNEHOBbLIX TPYB B POCCUIO

[nHamMmnKa poCCUNCKOro MMNopTa HaNOPHbIX NONNaTUIEeHoBbIX Tpy6 B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo ueHo8bIM ceameHmam

MmMnopT HanopHbIx nonnaTuneHoBbix Tpyb B Poccuio no ctpaHam B 2021-2025 rr.
MMnopT HanopHbIX NONMaTUNEHOBbLIX TPYD No deaepanbHbiM okpyram Poccum B 2021-2025 rr.
MMnopT HanopHbIX NONMaTUNEHOBLIX TPYD no permoHam Poccun B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHmMbI

3apybexHble NOCTaBLLMK/M MMNOPTA HAMOPHbIX NOMU3TUIEHOBbLIX TPYO Ha pbiHke P®
Poccuiickne pvpmbl-MMnopTepbl HAMOPHbLIX NONN3TUNEHOBLIX TPYO

MmnopTHble GpeHabl HAaMOPHLIX NONMATUNEHOBLIX TPY6 B Poccun

6. SKCNOPT HANOPHbLIX NONTM3TUNEHOBbLIX TPYB U3 POCCUU

OnHamMmka pocCMMCKOro aKcnopTa HanopHbIX NONMaTUIEHOBLIX TPy6 B 2021-2025 rr.
B HamyparbHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

Mo yeHosbIM ceameHmam

OKCMopT HaMOPHbIX NONN3TUNEHOBLIX TPY6 N3 Poccuu no ctpaHam B 2021-2025 rr.
OKCMOPT HaMOPHbLIX NONUATUNEHOBLIX TPYDO No dheaepanbHbIM okpyram Poccun B 2021-2025 .
OKCMOPT HaMOPHbIX NONUATUNEHOBLIX TPYO No pernoHam Poccun B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmbI

Poccuiickve akcnopTepbl HaNopHbIX NMONUITUIIEHOBLIX TPYO
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3apybexHble NokynaTeny HanopHbIX NONM3TUNEHOBLIX TPyO 13 Poccun

7. FOC3AKYIMKU HAMOPHbLIX NONMU3TUNEHOBLIX TPYE B POCCUU

[nHamunKa roc3akynok HanopHbIX NONM3aTUNEHOBLIX TPYO B Poccnn B 2022-2024 rr., [py0]
"eorpadomsi roc3akynok HanopHbIX NONMATUNEHOBLIX TPYO B Poccunn B 2022-2024 rr., [py0]

o cpedeparnbHbIM OKpy2am

o peazuoHam

PenTuHr 3aka3ynkoB roc3akymnok HamopHbIX NONMATUNEHOBLIX Tpyb B Poccuu B 2024 .

PelTUHr NocTaBLLMKOB roc3akynoK HamopHbIX NONNaTUNEHOBbIX TPy6 B Poccumn B 2024 .

8. BBOJ 3[AHMA B POCCUU

CTpykTypa BBeAeHHbIX 3aaHun B Poccumn B 2025 1., [%]

O6bem BBeAeHHbIX 3aaHmi B Poccumn B 2021-2025 rr., [M2] n [wT]

XKurnbie 30aHus

lMpombiwneHHble 30aHus

CerbckoxosslcmeeHHble 30aHus

MeduuyuHckue 30aHusi

Kommepyeckue 30aHus

Y4ebHble 30aHus

AOMUHUCMpPamueHble 30aHusi

"eorpadunyeckas CTpykTypa BBeaAeHHbIX 30aHmi B Poccum B 2021-2025 r., [M2] 1 [wT]

o pedeparibHbIM OKpy2am

o peauoHam

9. MPOIrHO3 PA3BUTUA POCCUUCKOIO PbIHKA HAMOPHbIX MNONIMSTUNEHOBLIX TPYBE
BrnnsHne reononuTuyeckon cutyaumm n CaHKUUMM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa HAMOPHBIX NONMATUIEHOBLIX TPYD B Poccun B 2026-2035 rr., [TOHH, py6, USD]
HezamueHbil cyeHapuli

UHepyuoHHbIl cueHapul

WHHOBaUUOHHbIU cyeHapuli

MpOrHo3 COOTHOLLEHNSA MPOM3BOACTBA M MMMOPTA HA POCCUNCKOM PbIHKE HAMOPHbIX NONIMSTUIEHOBBLIX TPYO B
2026-2035 rr. B HaTyparnbHOM BblpaXkeHUn

MporHo3 canbgo ToproBoro 6anaHca pbiHka HaMopHbIX NONMATUNEHOBLIX TPY6 B 2026-2035 rT., [TOHH]
WHOOPMALMNA OB AHATTUTUYECKOU KOMNAHWUM TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
HATMNOPHbIX MOJINITUINNEHOBbBIX TPYB

MpumeyaHue: B naHHOM pasferne paccymTaHbl KntodeBble napameTpbl pbiHKa HanopHbIX MOMMATUNEHOBbLIX TPY6 HA OCHOBaHUK
6anaHcoBOW OLEHKN PECypCoB.

O61beM pbiHKa HanopHbIX NONNMATUNEHOBLIX TPY6 B Poccun B 2021-2025 rr.

Poccuinckun PbIHOK HaMOPHbIX MNOJINSITUINEHOBbIX pr6 B nocnegHmne roAbl rnokasbliBaeT .... TpeHad, no

OaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHuu'

Ta6bnuua. O6beM pbiHKa HaNOPHbIX NONM3TUIEHOBLIX TPY6 B Poccum

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa HaMOPHbIX MONM3TUIEHOBLIX TPYO, MO AaHHbIM Tebiz Group,

oueHuBarnca B ..... . B ... r. aTOT NOKazarens ..... , 1 ero 3Ha4yeHume coCctaBuIio .....

38d)VIKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa HAMoOpPHbIX MOJIN3TUITEHOBbLIX pr6 B P® 3a roa okasanca

PaBHbIM .....

Mpacdmk. AuHamuka o6bema pbiHKa HanopPHbIX NONMATUNEHOBLIX TPY6 B Poccuun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa HaNOPHbLIX NONU3TUNEHOBLIX TPY6 B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa HaNOPHbIX NONMATUNEHOBLIX TPY6 B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXeHUst Ha pbiHKe HaNOPHbIX MOSIN3TUNEHOBLIX TPYO
B Poccum B 2021-2025 rr.

O6bemsbl cnpoca wn npeanoxeHna Ha pOCCI/IVICKOM PbIHKE HaMNOPHbIX MOJIN3TUITEHOBbIX pr6 B ... T

cocTtaBuIu ..... 3a N net cnpoc .... Ha ...%, B TO BpeM4A KaK npearnoXxeHne yBesrimdmiocb Ha ...%.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHusa Ha PbiHKe HANOPHbIX MOJTIUITUINTEHOBbIX pr6 B Poccun

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TemMnbl pOCTa OCHOBHBbIX noxasaTenev’l prHKa HanOprIX NnoOJINAITUINEHOBbLIX
Tpy®O, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesie pbIHKa HaMnOPHbIX MONIMATUNEHOBLIX TPYO

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NOKa3aTesrien pbiHKa HaNOPHbIX MNONU3TUNEHOBLIX TPYO

T, 1€8I1Z

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHue npousBoAcTBa U UMNOPTA Ha POCCUMCKOM PbIHKE HanopHbIX
NONMU3TUNEHOBbIX TPYy6 B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE HaAMOPHbIX NOJIN3ITUNEHOBbIX pr6 B ... . 0Obem BHYTPEeHHEero npons3soactea Obin

..... MMMOPTHbLIX NMOCTABOK B ...... B nocnegHue roabl Ha PbIHKE CTalla YeTKO MNpoABNATbLCA TEHAEHUNA .....

Ouvarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa Ha POCCUIUCKOM PbIHKE HAaNOPHbIX NOJNIU3TUIIEHOBLIX

Tpyo

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCcTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa HaNnOPHbIX MOSIM3TUNEHOBbLIX TPYO B
Poccuu B 2021-2025 rr. B HaTypanbHOM U CTOMMOCTHOM Bblpa)XeHUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE HAMNOPHbLIX MOJTU3ITUITEHOBbLIX pr6 ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa HaNOPHbIX NONIUATUIEHOBLIX TPY6 B Poccun B HaTypanbHOM 1

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® —
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ /. =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopAHble nokasaTesniv pbiHKa HaNOPHbIX MOSIN3TUNEHOBbLIX TPYO No
denepanbHbIM okpyram Poccun’

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHbIE MO OCHOBHLIM MNOKa3aTensam PbIHKa HanopHbIX NOJINSTUNEHOBbIX pr6 B paspese PO PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa HaMnOPHbIX MOJIM3TUIIEHOBLIX TPY6 No deaeparnbHbIM OKpyram

Poccuu B ...T.

Cknagckue Cknapckue
kcnopT 3anachl, 3anachil,
Hauvarno ropga KOHel roga®

UmnopT

Ne PepepanbHble okpyra P®

MpoussoacTeo

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NOKa3aTenu pbiHKa HaMmoOPHbIX MNOMIU3TUIIEHOBLIX TPY6 No heaepanbHbIM OKpyram

Poccun B ... T.

Cknagckue Cknapgckue
kcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

lNMpoussoacTBO UmnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaumsi pPOCCUNCKOro pbiHKa HanopHbIX MNOSINITUIIEHOBLIX TPYO, [%]

Mo Bngam

Hwxe npencrtaBrieHa CTPYKTypa pOCCI/IIZCKOFO PbIHK@ HaMNOPHbIX NOJIN3TUINEHOBbIX pr6 Nno Kr4eBbIM

BMAAM B ... rogy, no AaHHbim Tebiz Group .....

Ta6nuua. CerMeHTaLMs POCCUIMCKOrO pbiHKA HaMOPHbIX MOJIM3TUIIEHOBLIX TPY6 Mo BUAam B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumns pocCCUNCKOro pbiHKa HANOPHbLIX NONMITUIIEHOBLIX TPYO NO BMAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKE HAMOPHbLIX MOMM3TUNEHOBLIX TPYG HaMBONbLUYK AOM COCTaBMSET NPOAyKUMS

cermeHTa’, oopmupytoLlero nopsaka ...%.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKQ HANOPHbIX NOJIN3ATUITIEHOBbIX pr6 no 4yeHoBbIM CerMmeHTam B

... I, [%]
CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTauusa pOCCUMNCKOro pbiHKa HanoOpHbIX NOSIN3TUNIEHOBLIX TPYO NO LIeHOBLIM CerMeHTam

B...I., [%]
Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA HAIMNOPHbIX
NMOJNIMSTUIIEHOBbLIX TPYB B POCCUN

Mpumeyanwe: ...............

KaTteropumu crtemkxongepoB pbiHKa HaNnOPHbIX NOSIN3TUNEHOBLIX TPYy6 B Poccum

Tabnuua coaepXknT KIoYEBbLIX Y4aCTHUKOB PbIHKA HAMOPHbLIX MONNATUNEHOBLIX TPYD M MX XapaKTEPUCTUKN,
B Hel npeAcTaBrieHbl OCHOBHbIE KaTEropmMm CTeNKXonaepoB U KIoYeBble 0COBEHHOCTMU.

Ta6bnuua. Cnnucok KpynHerWLWnX CTeMKXONAepoB pbiHKa HaMopPHbIX MNOSIM3TUIIEHOBLIX TPy6 B Poccuu

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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KaHnanbi AMCTPMGYLIMM HaNMOPHbLIX MOJINITUITIEHOBbIX pr6 B Poccuun

Hwxe npeacraeneHa tabnvua ¢ kaHanamy QUCTpnbyLmmn HanopHbIX NONUATUIEHOBLIX TPYG B Poccum.

Ta6bnuua. CTpyKTypa AUCTPUOYLMM HAaNOPHbLIX NONU3ITUIEHOBLIX TPY6 B Poccun

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ouarpamma. CTpyKTypa AUCTPMOYLMM HanopHbIX NONIN3ITUIIEHOBbIX TPY6 B Poccum

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHusi HaNnopHbIX NONIM3TUIEHOBLIX TPY6 No oTpacnsam B

Poccuum, [%]

Hanbonblunii BeC B CTPYKType NOTpebneHnsa HanopHbIX NOAMATUIEHOBLIX TPY6, MO AaHHbIM Tebiz Group,

NPUXOANTCH HA OTPACTTb ...............

XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKkTypa noTpebreHnsa HanopHbIX NOMIM3TUIIEHOBLIX TPY6 No oTpacnam B Poccun

CTpykTypa notpebneHusa no orpacnam B Poccum

“1

NcTouHukn: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbIX NOTpPeOMTEeNien HanopHbIX NONIMATUIEHOBLIX TPY6 B Poccum

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbLIX NOTPe6uTenen HanopHbIX NONIN3TUIIEHOBLIX TPYO No oTpacnsam B Poccuun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

V=T 2

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 e

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NMPOU3BOACTBO HAMOPHbIX NOJIMSTUINEHOBbLIX
TPYB B POCCUU

MpumeyaHve: AHanM3 poCCUINCKOro NPOM3BOACTBA HAMOPHbIX NONM3TUIEHOBLIX TPYO npoBoamncs no OKIMA2 ....

AuHammnka o6 bemMoB Npon3BoACTBaA HANMOPHbIX NONU3TUNIEHOBbIX TPYO B
Poccum B 2021-2025 rr.

Poccuiickoe Nnpor3BoACTBO HAaNOPHbIX NONMATMUNEHOBbLIX TPYO, No AaHHbIM Tebiz Group, B ... r. cocTaBuno

..... B..r. BbIlMYCK HanoOpPHbIX NOJIN3TUINEHOBbIX pr6 Ha Tepputopumn Poccun nokasan TeHaeHuUnto K

3Ha4YeHne oueHNBaeTCHd B

Tabnuua. O6bemMbl NPOM3BOACTBA HAaMOPHbLIX MNONUATUIIEHOBLIX TPY6 B Poccun B 2021-2025 rr.

O OAs W|IN|-
vs)
=
=]
N

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OunHammka pocta 06beMOB NPOM3BOACTBA HAMOPHbIX NONMATUNEHOBbLIX TPYO B PO ...

Mpadmk. AMHaMuka 06eMOB NPON3BOACTBA HAaNOPHbIX NONU3TUIIEHOBLIX TPY6 B Poccuun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType pOCCUMIACKOro NMpPOW3BOACTBA HAMOPHbIX MOSNIMATUMEHOBLIX TPYO Mo BMaam ... " U "...... ’

ABNSATCA KPYNHENLWMMN CermeHTamu, no AaHHbiM Tebiz Group. 8

Aunarpamma. CermeHTaLmsi POCCUIACKOro NPOM3BOACTBAa HANOPHbLIX NONIU3TUIEHOBLIX TPY6 No BuAam B
Poccuu B 2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. Temnbl pocTa pOCCMVICKOI’O npoun3BoacTBa HAMOPHbIX NOJIN3ITUITIEHOBbIX TPY6 no Buagam 3a

nocnegHumn rog, Becb nepmnoa u CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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NMpoun3BoaCcTBO HaNoOpPHbIX MNOSINITUNEHOBLIX TPYO No deaeparnbHbIM
okpyram Poccuun B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prl'lHeVILIJVIX no npon3BoaCcTBY HANOPHbIX NOJNIM3TUIEHOBbLIX pr6 (be,u,epaanblx OKpyroB B ...

r., No gaHHbIM Tebiz Group, Bbirnsgena cnegyowmm o6pasom: ... (o )yeene (eend)y e (-n)-

Ta6nuua. NMpou3BoacTBO HaANOPHbIX NOJIM3TUNEHOBLIX TPYO No ¢heaepanbHbIM okpyram Poccum B 2021-2025

Ir.

Poccuickaa ®enepauus

1 UeHtpanphbn O | o | L
2 | e e e
3 P N
4 KOXHpA O
5 [ ... L e e e
6 | ... e e e e
T | e e e e
8 | danbHeBocTOYHBIA ®O | .. |
McTouHuKm: ... , Tebiz Group

Awvarpamma. [iIuHaMMKa Npou3BoACTBa HaNMOPHbIX NONMU3ITUNEHOBLIX TPY6 No deaepanbHbIM OKpyram
Poccun B 2021-2025 rr.

L

MICTOYHUKM: ..... , Tebiz Group

¥ LleHTpanbHbin ®O

= [NpuBommkckuin O
Ypanbckuin O

B lOxHbIN PO

= CeBepo-3anagHbii O

= Cunbupckuin @O

[anbHeBoCTOYHbIN ©O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMnbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6bnuua. Temnbl pocTa NPOU3BOACTBAa HANOPHbLIX NONIM3TUIEHOBbLIX TPY6 No ®O PP 3a nocnepHuii roa,
Becb nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble faHHble 06EMOB NPOU3BOACTBA HAaNMOPHbLIX MONUITUIIEHOBLIX TPy6 no ®0O PP B 2021-

Buno 1?1

2025 rr.

Ne ®depepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|IN|FP

CeBepo-Kaskasckuit O

Ta6nuua. NMonHbie gaHHble 06EMOB NPOU3BOACTBA HAaMOPHbLIX MNONMITUIEHOBLIX TPy no ®O PP B 2021-

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1

2025 rr.

®denepanbHble okpyra PO

Poccuiickaa ®enepauus

Cwubupckuin O

LlenTpanbHein ®O

I NjO|O|~|WIN|PF

CeBepo-KaBkasckuin O

NcTouHumkn: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnuymoHarnbHO Npy HanMuMK BULOB NPOLYKLMM

29.
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Mpon3BoAcCTBO HaNOPHbIX NONMN3TUIIEHOBLIX TPY6 No permoHam Poccuun B

2021-2025 rr. 22

PenTUHI OCHOBHbIX pernoHoB nNo Npon3BoACTBY HAMOPHbIX NMOJINSTUNEHOBbIX pr6 BO3rnaenAanun Takme

CyOBbeKTbI KakK: ..... (cere)smrmee (cens)y neen (oerr)-

O6bewmbl [T] n gonu [%]

Ta6nuua. NMpoun3BoaCcTBO HaNOPHbIX NONIUM3TUIIEHOBLIX TPY6 No permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa

NcTouHumkn: ..... , Tebiz Group
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BEOYLWWE NMPOU3BOAUTEIIN HAMNOPHbIX
NMOJNIMSTUIIEHOBbLIX TPYB B POCCUN

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, oCHOBaHHOMY Ha aHanM3e BTOPUYHON MHGOPMALIMK NO PbIHKY. YKa3aHbl CyMMapHble NokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I'IpOVI3BO,D,VITeﬂel7I HaNnoOpPHbIX
noJIN3TUINNEeHOBbLIX pr6 B Poccum

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCHe HeonmnadyeHHblX), NpeabaBreHHbIX opraHu3alnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

31.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMMNEHCALMK, MPOLEHTHbIE 40X0Abl U T. M.) U 3aTpaTamu Ha NPOM3BOACTBO MM NpuobpeTeHye,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAXK B OTPACNM NepBble TPU MecTa 3aHUManu cregyoLlime KoMmnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb BegylmMx NpoM3BoaUTENEeN HarnopHbIX NONMUATUNEHOBLIX TPy6 B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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33.

Ounarpamma. Bbipy4yka n npubbinb BeayLwmx NpousBoauTener HAaNOPHbIX NONUITUNEHOBLIX TPy6 B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywiux nponsBoguTerien HanopHbIX MNOJIM3TUIIEHOBbIX TPy6 B Poccum, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepuayeT OTHOLLEHEe COBCTBEHHOIO kanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadpuumeHT aBTOHOMUYM BeAyLUX NPOU3BOAUTENEN HAMOPHbLIX MNONMITUIEHOBLIX TPYO B

Poccumn

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

Mpoussoautenb

pocTta, %

1 | AO ...

2 | 000 ... )
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BeayLLMX NPOU3BOAUTENIE HaNOPHbIX NOSIN3ITUIIEHOBbIX

Tpy6 B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO .....0
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

36.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6bnuua. PeHTabenbHocTb npoaax (ROS) Beaywmnx nponssoguTerie HanopHbIX MNOJIM3TUIEHOBLIX TPYO B

Poccumn

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroyeBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. icnonb3yeTcs Ana cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPOAAX U YUCTOro 06OPOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka oMHaHCOBOro COCTOSHUSA BegyLWMX NnpoM3BoauTenier HanopHbIX

Mpoussoautenb

nonuaTuneHoBbIX Tpy6 B Poccun

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

38.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
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MHBecTUMM BeagyLmx NponsBoauTenen HarnopHbIX NOSIM3TUINEHOBLIX TPYO B
Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

Mpoussoautenb

ol o(N|lo|u|s|lw Nk
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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UncneHHOCTb COTPYAHMKOB BeAyLlUUX NpousBoauTernien HanopHbIX
nonuaTuneHoBbIX Tpy6 B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPOU3BOAUTENEN HaNOPHbIX NONMITUIEHOBLIX TPYO B

Poccuum, [uen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPOU3BOAUTENEN HaMOPHbIX NONMITUINEHOBLIX TPYO B

Poccuum, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Onarpamma. UHBecTULMM U NPUOLISTb BeAYLUX NPOU3BoAUTENIEN HaNOPHbIX NONMUITUNEHOBLIX TPYO B
Poccumn

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT HAIMNMOPHbIX NMNOJIMSTUITEHOBbLIX TPYB B
POCCUIO

[MpumeyaHue: AHanM3 poCCUNCKOro MMMNOPTa HanopHbIX NONMMATUNEHOBbLIX TPyD nposoauncsa no TH B3 ......

AnHamMmnkKa pocCMUCKOro UMNopTa HanoOpPHbIX NONIU3TUNEHOBbLIX TPyO6 B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
MMMopTa HaMOPHbIX NONMUATUNEHOBLIX TPYD, No AaHHbIM Tebiz Group, B ... I. MOKa3blBaeT, YTO UHTEPEC K
MMMOPTHOWM NPOAYKLMM CO CTOPOHbI POCCUMICKMX MoTpebuTtenen ...... M K KOHUY roga obbem mmnopTa B

Poccuio coctasun ...... NPOAYKLMMN.

Fpaduk. AnHammuka poccUNCKOro UMNopTa HanopHbIX MOIM3TUIIEHOBbIX TPY6 B HaTyparbHOM BbipaXkeHUn

eIz

. O6bem MMNopTa B HaTyparnbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOunarpamma. CTpyKTypa MMNopTa HanopHbIX NONIU3TUIIEHOBLIX TPY6 B Poccuio no LeHOBbLIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

eIz

m [ow-priced ®middle-priced high-priced

60%

50%
40%
30%
20%
10%

0%

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro MMNopTa HanopHbIX NOSIN3TUNEHOBbIX TPYO no
Bugam B 2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pocCMCKOro MMMNOPTa HaMOPHbLIX MONIMATUIIEHOBLIX TPYO No B1UAam, no gaHHbiM Tebiz Group,

Tabnuua. O6beMbl UMNOPTa HAaNOPHbLIX NONM3TUNEHOBLIX TPY6 No Buaam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka MMnopTa HaNOPHbIX MNOJNMMITUINEHOBbLIX pr6 no ueHoBbIM cCerMeHTamMm npeacrtaBsieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTauusa poCCUNCKOro MMNopTa HanopHbIX NOSIMITUNEHOBbIX TPY6 MO LLEHOBbLIM CEerMeHTaM B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apy6exHble NOCTaBLUMKN HAMOPHbIX MNONIM3TUIIEHOBbIX TPYO Ha pbiHke PP

*

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes

.... Cpeou BegyLUmMx UrpoKoB NpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMMbI, Tak U CNeunanm3MpoBaHHble

Ta6nuua. 3apybexHble NOCTaBLMKM HanOpPHbIX NONIN3TUIIEHOBLIX TPYO Ha pbiHke P®
Ne HavmeHoBaHMe nocTaBLMKa Herosbie AKtuBHocTe Wnpekc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 ... SA. s
2 | .. AG e
3| LTDA middle-priced Bbicokas | ...
4 co.,Lto 92
5 | ... LTo e
6 | ... LTDA
7 | ... SA.
8 | ... LTDA low-priced | ... |
9 | ... SA.
10 | ... LTDA e
11 | ... LTOA 74
12 | ... AG CpegHsis | ...
13 | ... K¢
14 | .. ou
15 | ... (PVT) LTD low-priced | ... |
16 | .. LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccuinckue compmMbIl-uMnopTepbl HAMNOPHbLIX NOJINITUIIEHOBLIX TPYO Ha
pbliHKe P®® *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Ta6nuua. Poccurickue oupMbi-MMNOpTepbl HANOPHbIX NOSIU3TUIIEHOBLIX TPYO

Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI AKKJ;:::;;b pbmrq"rﬂﬁ!:)cseca
1 000 "...... N Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ... e
10 | OO0 ... e
11 AO ... 68
12 | OO0 ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 "OUPMA ... e
18 (o000 TO ... s e
19 OO0 ... 48
20 | BAO ... e e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o e
30 | ..

NcTouHuku: ..... , Tebiz Group

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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PeATUHr MMNOPTHbLIX OpeHA0B HaNOPHbLIX NOMINATUIIEHOBLIX TPYO6 B Poccuio'®

*

Cpenm MMNopTHLIX TOProBbIX Mapok HanbosnbLlumMe 06bEMbI HAMOPHbLIX NONIMSTUNEHOBBLIX TPYO V ...... Y e ,

=
)

Tabnuua. PeMTUHIr MMNOPTHLIX OPEeHOOB HanoOPHbLIX NONIU3TUIIEHOBLIX TPY6 B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o
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16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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MMnopT HanopHbIX NONM3TUNEHOBbIX TPY6 B Poccuto no ctpaHam B 2021-
2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUMIACKOrO MMMOpTa HaMOPHbIX MOMMAITUINEHOBLIX TPy6, no gaHHbIM Tebiz Group, B ... T.

Tabnuua. AMNOopT HaNOpHbLIX NONMUAITUNEHOBLIX TPYO B Poccuto no ctpaHamMm B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus
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[EnY
o

[
[

[EnY
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TaunnaHg

N
»

duHNAHanSA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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Onarpamma. CTpyKTypa pOCCUMCKOro MMNOpTa HaNOPHbIX NOJIM3TUNEHOBLIX TPYO NO KPYMHENLWUM CTPaHaMm

50.

Bresiz

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro MMMNopTa HANOPHbLIX MOJIN3TUIIEHOBbLIX TPYG no cTpaHam nNo UeHOBbLIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Ownarpamma. Jlngupyowme cTpaHbl MO UMNOPTY HaNOPHbLIX MNOMIM3TUNEHOBLIX TPY6 B Poccuio No LieHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMopTa NPOAYKUMM 3adhMKCUPOBaHbI creaytoLLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNOpTa HanopHbIX NONIM3TUIIEHOBLIX TPYO No BegyLw MM cTpaHam

B..T.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

52.

NcTouHumkn: ..... , Tebiz Group
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MMnopT HanoOpHbIX NONM3TUNEHOBLIX TPYO No ceaepanbHbLIM OKpyram
Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypasnbHbIM 06beMam BBO3a HAaNOPHbLIX MONUATUNEHOBLIX TPYO OKPYrom B ... . cTan .....

c nponen ....%.

Tabnuua. UMNopT HaNnoOpHbLIX NONUITUNEHOBLIX TPYO No deaepanbHbIM okpyram Poccun B HatypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UMnopT HanopHbIX NONIM3TUIIEHOBLIX TPY6 No deaepanbHbIM OKpyram Poccum B HaTypanbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

NcTouHukn: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MMnopT HanopHbIX NONM3TUNEHOBbIX TPY6 no permoHam Poccum B 2021-2025
Ir.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMNopT HaNOPHbLIX NONUAITUINEHOBLIX TPY6 No permoHam Poccum B HaTypanbHOM BblpaXkeHUKU

Pernonsl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckumn kpam

O (N 0|~ W[(N|F
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Mepmckun kpan

N
[{e]

[MckoBckasi obnacTb
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19 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpadmk. CTpyKTypa pOCCUMNCKOro MMMNOPTA HaMnoOpPHbIX NOSIN3TUIIEHOBbLIX TPYO MO OCHOBHbLIM perMoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopTa HanopHbIX NONIMITUIIEHOBbIX TPY6 no Beaywmum permoHam Poccun B ...

r.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMNOPTHbIE LIEHbI HAMNOPHbLIX NONINATUIEHOBLIX TPYD, NO AaHHbIM Tebiz Group, Haxoauchb B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa HanopHbIX NOJIM3TUNEHOBLIX TPYO

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHammuka USD LueH nMnopTa HaNnOpPHbIX NONIN3TUIIEHOBLIX TPYO

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyoneBbIX LleH UMMopTa HaNnopPHbIX MNONIUITUNEHOBbLIX TPY6

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNOpTa HaNMOpPHbLIX MNONUITUNEHOBLIX TPYO No Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeam TOTI cTpaH nmnopTta HanopHbIX NONMaTUNEHOBbLIX TPyb B Poccuto, no aaHHbIM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl nMnopTa HanopHbIX NONMU3TUNEHOBLIX TPYO B Poccuio no cTtpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNOpTa HaNOPHbIX MNONM3TUNEHOBLIX TPy6 no ®O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpyrnHenwnm pocCUMCKUI PErMOH MOSTyYEeHUs MMMOPTa HaMOPHbIX MOMMATUNEHOBLIX TPyb, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Tabnuua. LleHbl MMNOpTa HaNOpPHbLIX MNONUMITUINEHOBLIX TPYO No permoHam PP

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qeneHMe LeHOBbIX CerMmeHTOB NO KOJIu4eCTBY MMNOPTHbLIX MOCTAaBOK HAMOPHbLIX

NonmnaTUIeHOBbIX TPy6 B Poccumn

NcToYHMKM: ..... , Tebiz Group
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ISKCIMNOPT HAMOPHbIX MONMN3TUNEHOBbLIX TPYB
U3 POCCUM

[MpumeyaHue: AHanM3 POCCUNCKOro 3KCMopTa HanopHbIX NOMMATUNEHOBLIX TPYO npoBoawunca no TH BA[ .....

AduHaMmnka pocCMUCKOro aKCnopTa HanopPHbIX MNOSINATUNEHOBLIX TPYy6 B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuiickne akcnopTepsbl B ... rogy BbIBE3NM U3 cTpaHbl .... CTaTUCTUKA POCCUMCKOro aKCnopTa HanopHbIX
NONMM3TUIEHOBBIX TPYO, N0 AaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO UHTEPEC K SKCTIOPTHOM MPOAYKLMM
CO CTOPOHbI poCCUMUCKUX noTpebutenen BbIpoC Ha ...%, U K KOHUY roga obbem akcrnopTa HamnopHbIX

NOJIN3TUITEHOBbIX pr6 n3 Poccum coctasun .... npoaykuuun.

Mpadmk. InHammnka poCcCUMNCKOro aKCNopTa HaNoOPHbIX NONMUITUNEHOBLIX TPYG B HaTyparibHOM BbipaXKeHUu

? TEBIZ
J GROUP
s O6bEM 3KCMOPTa B HATYparbHOM BblpaXkeHum Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa aKcnopTa HanopHbIX NONU3TUNEHOBbLIX TPY6 M3 Poccum no LeHOBbIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro 3KCNopTa HanopHbIX NOSIN3TUIIEHOBLIX TPYO no
Bugam B 2021-2025 rr.2

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poCCUIMCKOro 3KCMopTa HaMOPHbIX MOMM3TUNEHOBLIX TPYO MO BMAaam, Mo AaHHbIM Tebiz
Group, npeacTaeneHa .....

Tabnuuya. O6beMbl IKCNOPTa HaNOPHbLIX NONMITUNEHOBLIX TPY6 No Buaam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9QKCnopTa HaMNoOPHbIX MOJNMMITUITEHOBbLIX pr6 no ueHoBbIM cCerMeHtTam npeacrtaBreHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaLMs POCCUMNCKOrO 3KCMOPTa HaMOPHbLIX NOMMITUNEHOBLIX TPYO MO LLEHOBLIM CErMeHTam

B HaTypanbHOM BbipaxeHuu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue KoMnaHMU-3aKCNOPTEpPbl HANOPHLIX MOSIN3TUNEHOBLIX TPYO Ha
pbiHKe P®?* *

OCHOBHbIE POCCUICKNE IKCMIOPTEPBI HAMOPHbLIX MONIMITUNEHOBBLIX TPYO XapaKTepusyTes ...... no AaHHbIM
Tebiz Group. HanbonbLluass akTMBHOCTb Y MHAEKC PbIHOYHOIO Beca 3adoMKCUPOBAH .......

Tabnuua. Poccuimckme KOMnaHMmM-aKCNOpTepPbl HAMOPHbLIX NOSIN3ITUIIEHOBbIX TPY6 Ha pbiHKe PD

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘toMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apyb6exHble hMpMbI-NOKynaTenm aKCnopTa HanopHbIX NONIUITUNEHOBbIX

Tpy6 Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-NMOKynaTesn 3KCNopTa HaNnopPHbIX NOMINITUIEHOBbLIX TPY6 Ha pbiHKe P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

65.
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DKCMNOPT HaNOpPHbIX NONMUITUNEHOBLIX TPYO6 B Poccuio no ctpaHam B 2021-
2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOrO 3KCMopTa HamnopHbIX MONMITUIEHOBbLIX TPYO B ... . BbirMsgena crneaylowmm

Tabnuua. AKCNopT HaNOPHbLIX NONU3TUNEHOBLIX TPYO6 B Poccuto no ctpaHam B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L
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Ol N0 |b~lwW| N

[EnY
o
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[

[EnY
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[EnY
w
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[EnY
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[EnY
oo

CLUA
NTannsa

[EnY
©
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o

N
[y

N
N
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w

N
~

N
a1

BbeTHam

N
»

LLBeumns

26

VICTOYHUKM: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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Onarpamma. CTpyKTypa pOCCUMCKOro 3KCNOpTa HanOpPHbIX MONMUITUNEHOBLIX TPYO MO KPYyNHEWLWMM CTPaHaMm

67.

T resiz
= o mo Ka3axcTaH
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0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccuﬁcxoro AKCnopTa HANOPHbIX NOJIUITUNEHOBbIX pr6 no CTpaHamM no ueHoBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl MO IKCMOPTY HAMOPHbIX NOMMITUINEHOBLIX TPY6 13 Poccun no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeay KpynHenwmx cTpaH no HaTypanbHOMYy 06beMy 3KCnopTa NpoayKuMn 3adhMKCUpPOBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUMUCKOro 3KCnopTa HanopHbIX NOSIN3TUIIEHOBbIX TPYO NO BeAyLMUM CTpaHaM

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | %
3 Cayposckad Apasns | L %
4 | % L
5 | ... %
6 | ... % L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | .. L%

McTouHukm: ..... , Tebiz Group
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AKCNOPT HAaNOPHbLIX MOSIM3ITUNEHOBLIX TPYO No hepepanbHbIM OKpyram
Poccum B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwum no HaTypanbHbiM 06 beMaM BbiBO3a HaMOPHbIX MNOMUATUNEHOBbLIX TPYO OKPYrom B ... I. cTan
..... c ponen ....%.

Tabnuua. AKcnopT HaNOPHbLIX NOSIN3TUNEHOBLIX TPYO No heagepanbHbLIM okpyram Poccuu B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aons]

Hanbonblumin 06bemM aKCMOPTHLIX MOCTABOK HAMOPHbLIX NMOMUATUNEHOBBLIX TPYO B ... I. OCYLLECTBMANCH B ...

(... mniH.gonn). Bropoi no o6bemy NOCTaBOK - ... C NOKasaTenem ... MAH.40M/.

AKCNOPT HANOPHbLIX MOSIN3TUNEHOBLIX TPY6 No pernoHam Poccum B 2021-

2025 rr.

B HaTypanbHOM BbipaxeHuu
Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Tabnuua. KCNopT HanopHbIX NONMM3TUIIEHOBbLIX TPY6 No permoHamMm Poccum B HaTypanbHOM BblpaXKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCkuin kpam

O (N | 0|~ W[(N|F

[E
o

=
=
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[Eny
w
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o
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[EnY
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JleHuHrpaackast obnactb
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[EnY
oo
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©
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Kanyxckasa obnactb
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N
(¢]

N
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N
~

N
[e¢]

Mepmckun kpan
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29 | lNckoBckasi obnacTb
30
31
32
33
34
35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Fpacdmk. CTpyKTYypa pOCCUNCKOro 3KCnopTa HanopHbIX NOSIN3TUIIEHOBLIX TPYO NO OCHOBHbLIM permoHam B

HaTypanbHOM BbIpa)XXeHUU

BTEBIZ

\./ o= o == ANITANCKUI KA

@
’ > /.\.
== o =» CaHkT-NeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BEAYLLUM CTpaHaMm, yaanoch BbisiBUTbL Crieaytoline TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3BuTtua akcnopTa HanopHbIX NONIM3TUNEHOBLIX TPY6 No Begywmm permoHam Poccumu B ...

r.

HartypanbHbin

PernoHbl PO gf::::;:"‘ﬁ": CAGRF‘F_Z([)(%]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
i |\ ... W%
2 T W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 ... L W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckuii kpar | L %L

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LiEeHbl HAMOPHbIX NONNATUNEHOBLIX TPYD, NO AaHHbIM Tebiz Group, Haxoauch B
MHTepBane ...-.... MakcmarnbHbIV ro4OBOW MPUPOCT CPEAHNX OONNAPOBLIX LEH BbIBO3a ObINT 3adhmkcnpoBaH
B ... I. n cocTtaBun ...%, a HanbornbLlee NageHne LeH 6bIno B ... T. (-...%).

Ta6nuua. AuHamuka USD ueH akcnopTa HanopHbIX NONIU3TUIIEHOBbIX TPYO

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH aKcnopTa HanopHbIX NONIN3TUNIEHOBLIX TPYO

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH
3a BecCb nepwopg coctasun -...%.

Tabnuua. uHamuka pyoneBbIX LleH 3KCNopTa HanopHbIX NONU3TUIIEHOBLIX TPY6

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3KkcnopTa HaNnoOpPHbIX NOMIU3ITUIIEHOBLIX TPY6 No Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeaun TOI cTpaH akcnopTa HanopHbIX NONMaTUIEHOBbLIX TPyb B Poccuio, no gaHHbIM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl aKkcnopTa HanOpHbIX NONMATUNEHOBLIX TPY6 B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa HanopHbIX NOIM3TUIIEHOBLIX TPY6 no ®0 Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpyrnHENLWnn poOCCUNCKMI PETMOH MOMyYEeHUs] 3KCMopTa HaMoOPHbIX MONMITUINEHOBLIX TPy6, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Ta6nuua. LleHbl 3KkcnopTa HanopHbIX NOSIN3TUIIEHOBbIX TPYO no permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpaqwu(. Pacnpe.qenel-wle LUeHOBbIX CerMeHTOB NO KOJIN4YeCTBY 3KCNOPTHbLIX NOCTAaBOK HAMOPHbIX

NonmnaTUIeHOBbIX TPy6 B Poccumn

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKHU HAMOPHbIX NOJIMSTUNEHOBbBLIX
TPYB B POCCUU

MpumeyvaHue: AHanus rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kogam ...

AunHaMumKa roc3akyrnok HanopHbIX NOSIN3TUNEHOBLIX TPy6 B Poccuu, [pyoO]

O6bem rocsakynok HamopHbIX NonMaTuneHoBbix Tpyd B Poccum B ... rogy, no gaHHbiM Tebiz Group,

cocTtaBun ....

Mpaduk. AuHammka o6 beMOB roc3akynok HanopHbIX NONIM3TUIIEHOBLIX TPY6 B Poccuum, [py6]

L AL

= Ob6bem rocsakynok

McTouHukm: ....., Tebiz Group
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CermeHTau,vm rOC3aKyrnoK HanopHbIX NOJIN3TUINEHOBbIX pr6 no Bngam ....

32

Ta6bnuua. O6beMbl Foc3aKynoK HanopHbIX NONUATUNEHOBLIX TPy6 B Poccuun no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacms roczakynok HanopHbIX NONU3TUNEHOBLIX TPY6 B Poccuum, [pyo]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok HanopHbIX MNONUaTUMNEHOBbLIX TPYG MO perMoHam. ..

Ta6nuua. O6beMbl roc3akynok HanopHbIX NONUAITUNIEHOBLIX TPY6 No pernoHam Poccuu, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
33

VICTOYHUKM: ..... , Tebiz Group

32 OnuuoHanbHo npn Hann4nMm BnMaoB NPoAyKUMN B TOC3aKynkKax
3B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeATUHr 3aKa34yMKOB NO roc3akyrnkam HanopHbIX NOJIN3TUNEHOBbIX TPYO B
Poccum

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

KpynHenwmm poccuinckum rocyaapCTBEHHbIM 3aKa34MKOM HaMOPHbIX NMOMM3TUIIEHOBLIX TPYO, NO AAHHbLIM
Tebiz Group, ctana komnanms OO0 "..." (...). Takke nuaupyroLwme Mo3nMUMM B CTPYKTYPE rOC3aKymnok
3aHUMAIOT ..., ..... ) e

Tabnuua. PeNTUHIr 3aKa34yMKoB NO roc3akynkam HanopHbIX NONIM3TUNEHOBbIX TPY6 B Poccum

3aka3uuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 MIT "......
9 000 "......
10 | 00O "......
11 | 00O "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 00O "......
19 | OO0 TH "......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | 000 "......
30 | ©Irvnl ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHI nocTaBWMKOB NO roc3akyrnkam HanopHbIX NONIM3TUNIEHOBbIX TPYO B
Poccum

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

B peliTuHre nocTaBLUMKOB MO roc3akynkam Haubonbluve nokasaTenu HamopHbIX MOMUATUMNEHOBLIX TPYO

3auKcmMpoBaHbl y ..., ..., ....

Tabnuua. PeMTUHr NOCTaBLIMKOB MO roc3aKyrnkam HanopHbIX NONMAITUNEHOBLIX TPy6 B Poccumn

MocTaBLmK 0O6beM B CTOMM., ThIC.py6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 ooo T4 ...
8 000 "......
9 nm-......
10 000 "......
11 | 000 '......
12 AO ...
13 | 000 '......
14 nm-.....
15 000 "......
16 000 "......
17 nn-.....
18 000 "......
19 | 000TH ...
20 | 000 ......
21 | BAO ...
22 000 "......
23 000 "......
29 000 "......
30 000 "......

NcTouHuku: ..... , Tebiz Group
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BBO[M 30AHUN B POCCUM

Mpumeyanue: B OaHHOM pasgene npeacTaBfieHbl CBefeHUst O BBOAE B 9KCMiyaTauuio 3gaHuii. O6lias nnowaab 3daHui
onpeaensieTcs Kak ...

CTpyKkTypa BBeAeHHbIX 3aaHun B Poccum B ... 1, [%]

B ... r. cpean Bcex BBeAEHHbIX 34aHUI HaubOMbLUY NMowanb 3aHMMalT MHOrOKBapTMpPHbIe Aoma C

nokasartenem ...%..

Ounarpamma. CTpyKkTypa BBeAeHHbIX 3gaHui B Poccuu B ... 1, [%]

Iy €BIZ
AOMVHUCTPATUBHbIE

3paHuA

1,36%

YyebHble 3gaHus
3,40%

3apaBooxpaHeHe
0,66%

r|p0MbIUJﬂeHHble/
30aHus
3,64%
Hexwunble

27,27%

Kommepyeckne _—
30aHus

5,09%
CenbCKOXO3SIMCTBEHH / [Opyrve 3naHns

ble 30aHus 3,88%
5,25%

NcTouHuKku: ..... , Tebiz Group
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O61bem BBeaAeHHbIX 3aaHun B Poccuum, [M2] u [wiT]

Xunbie 3pgaHun

[nowanb BBEAEHHbIX XWUIbIX 3a0aHnin B Poccum K ... rogy OTHOCUTENbHO npeablayulero roga ... Ha ...%n

cocTaBuna ... MinH.m2. I'Ile 3TOM B KOJINHYECTBEHHOM BblpaXXeHnn ... OLeHNBAETCA B pa3Mepe ....

Ta6bnuua. O6beM BBeAeHHbIX XUMbIX 3gaHun B Poccun, [Tbic.M2] u [wiT]

Buabl 3gaHun

Bcero

MHoroksapTupHble goma

MHaneuayanbHble goma

VICTOYHUKM: ..... , Tebiz Group

Mpadmk. O6LeM BBeAEeHHbIX XUnbiX 3aaHun B Poccum, [Tbic.M2] 1 [wiT]

. rEBIZ
JG ROUP
e= o == [0WaAb BBEAEHHbIX 34aHUIA, [MIH.M2] @= o o KONIMYECTBO BBEAEHHbIX 3A4aHUN, [ThIC.LUT]
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®
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VICTOYHUKM: ..... , Tebiz Group
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npOMbILIJﬂeHHbIe 3AaHuA

[nowanb BBEAEHHbIX NMPOMbILLJTEHHbIX 34aHun B Poccnn k ... roay .....

CenbCKOXO03sIMCTBEHHbIe 3aHUA

MeauunHckune 3gaHua

Kommepueckue 3gaHua

YyeOHble 34aHus

AAMVIHVICTpaTMBHbIe 3A4aHuA
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Meorpachnyeckan cTpykTypa BBeAeHHbIX 34aHun B Poccuu, [M2] m [wiT]
Mo ¢depepanbHbLIM OKpyram

CraTtucTtuka nnowanen v KonmyecTs BBEAEHHbIX 30aHUN No dpeaeparbHbiM okpyram PO ...

Ta6bnuua. O6bemM BBeAeHHbIX 3g4aHuK o deaepanbHbIM okpyram Poccun, [M2] u [wiT]

Ne dPepepanbHbie okpyra PP

Poccuickaa ®epepauus

LieHTpanbHbin O

HOxHbIN ©O

O N0~ W[(IN|PF

OanbHeBocTOYHBIN PO | . |

McTouHukm: ..... , Tebiz Group

Mo pernoHam

CraTtucTuka nnoLlagen n KonmyecTB BBEAEHHbIX 30aHuin B Poccum B paspes3e permoHoB B .....

Ta6nuua. O6beM BBeAeHHbIX 34aHMN nNo permoHam Poccun, [M2] m [wT]

Pernonbl PO

Poccuiickaa ®epepauus

MockBa

3abaiikanbCckuin kpa

O 0 |IN|OoO |0 || W[IN|[PF

[y
o

[EN
[EN

OpeHbyprckas obnacTb

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
HATMNOPHbIX NMOJINITUNEHOBbLIX TPYB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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NMporHo3 o6bema pbiHKa HaNnoOpPHbIX NONINATUNEHOBLIX TPY6 B Poccuu B 2026-

2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

HeraTuBHbIN cueHapun

B HaTypanbHOM BbipaxeHuu3

Ta6nuua. NMporHo3 cnpoca n npeanoXeHUs Ha pbiHKe HaNnoOpPHbIX NONIN3TUIIEHOBLIX TPY6 B Poccuun no

lNMpeanoxeHue

/ Cnpoc

HeraTMuBHOMy cuUeHapuio

MpounsBoacTBO Umnopt

N3meHeHune
CKNnaacKunx

OobLem

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

87.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6n|4|.|a. I'Ipor|-|03 oobema PblHKa HAMOPHbLIX MOJIN3ITUITIEHOBbLIX pr6 B Poccuu no HeraTMuBHOMY cueHapuio,
[py6]

lop Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. MporHo3 o6bLema pbiHKAa HaNOPHbLIX NONU3TUNEHOBLIX TPY6 B Poccumn no HeraTUBHOMY cLieHapuio,
[USD]

lNog O61beM pbiHKa, A0 O61beM pbliHKA, MITH.JOMNN

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA O0OBbEKTUBHBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun*

Ta6nuua. MporHos cnpoca 1 NpeanoXeHUst Ha pbiHKe HaNOPHbIX NONMU3TUNEHOBLIX TPpy6 B Poccuu no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[MokazaTenu
NnpeacTaBeHbl.

MHHOBALUMOHHOIO  cCueHapusa

pasBuTUSA

B HaTypanbHOM BbipaxeHnus

PblHKa HaMoOpPHbIX  MOJIN3TUITEHOBbLIX pr6

Ta6nuua. NMporHo3 cnpoca n NnpeanoXxXeHusi Ha pbiHKe HaNnoOpPHbIX NOMN3ITUIEHOBbIX TPY6 B Poccuun no

MpepnoxeHue

/ Cnpoc

WHHOBAUMWOHHOMY CLUEeHapuro

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
39 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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?1.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
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== | 1 1
] 1 1
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WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHnmn+

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

40 OnuuoHanbHo, ecnu 3asBrieHo B CTPYKType aHanmaa
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lNMporHo3 canbao ToproBoro 6anaHca pbiHKa HaNOPHbIX NONIN3TUNIEHOBbIX
Tpy6 B Poccumn B 2026-2035 rr. B HaTypanbHOM BbipaXXeHUu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachbuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa HANOPHbIX NONM3TUNEHOBLIX TPY6 B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa HaMnoOpHbIX NONMaTUNeHoBbIX Tpy6 B Poccnn B 2021-2025 rr., [TOHH]

2. mHamuka obbema pbiHKa HanopHbIX NONMaTUNEHOBLIX TpyO B Poccun B 2021-2025 rr., [py0]

3. [mHamuka ob6beMa pbiHKa HanopHbIX MONMaTUNEHOBLIX TPYO B Poccumn B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NOKa3aTesnen pblHKka HanopHbIX NONMAaTUNEHOBLIX TPYO B 2021-2025 rr., [TOHH]

5. Canbao ToproBoro 6anaHca pblHKa HanopHbIX NONMaTUNEHOBLIX TPyo B Poccum B 2021-2025 rr., B
HaTypanbHOM [TOHH] 1 CTOMMOCTHOM [TbIC.JONN] BbIpaXeHnn

6. CermeHTaLunsa pOCCMINCKOrO pbliHKa HAMOPHbIX NONUATUNEHOBbIX TPY6 no Buaam B 2025 r., [%]

7. CermeHTaLmns pOCCUMNCKOrO PbiHKa HanoOPHbIX MONUATUNEHOBBLIX TPY6 MO LeHoBbIM cermeHTam B 2025 r., [%]

8. OnHamumka 06beMOB NPOU3BOACTBA HAMOPHbLIX NONNAaTUNEHOBLIX TPY6 B Poccun B 2021-2025 rr., [TOHH]

9. [IMHamMmmKa pOCCMINCKOro MMMNOopPTa HaMNopHLIX NONM3TUIIEHOBLIX TPYD B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

10. [lMHaMMKa pOCCUIACKOro MMMNopTa HanopHbIX NONMAITUNEHOBLIX TPYO B CTOMMOCTHOM BblpaxeHumn B 2021-2025
rr., [Teic.gonn]

11. CTpyKTypa pOCCUNCKOro MMNopTa HanopHbIX NONMSTUNEHOBBLIX TPYD MO KpyMHEeNWUM cTpaHam B HaTyparnbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUMNCKOro MMNopTa HanopHbIX NONMATUNEHOBbLIX TPY6 MO BeAyLMM CTpaHaM B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

13. CTpyKTypa pOCCUINCKOro MMnopTa HanopHbIX MONIMSTUNEHOBBLIX TPYO MO OCHOBHBLIM PErMoHamM B HaTyparnibHOM
BblpaxeHun B 2021-2025 rr., [TOHH]

14. CTpyKTypa pOCCUNCKOro MMnopTa HanopHbIX MONIMSTUNEHOBBLIX TPYD MO OCHOBHBLIM PErMoHamM B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

15. OuHamuka exerogHbix USD LeH nmnopTta HanopHbIX NonMaTuneHoBbIx Tpy6 B 2021-2025 rr., [Teic.gonn/T]

16. JuHamunka pybneBbIX LeH MMNopTa HanopHbIX NONMaTUNEHOBbLIX TPY6 no rogam B 2021-2025 rr., [Tbic.py©6/T]
17. JuHaMmKa pOCCUIACKOro aKCNopTa HaMopPHbIX NONIM3TUNEHOBLIX TPYO B HAaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

18. nHamMmmka poCCMINCKOro SKCNopTa HaMoOPHLIX NOMNUAITUIEHOBLIX TPYO B CTOMMOCTHOM BbipaxkeHun B 2021-2025
rr., [Teic.gonn]

19. CTpyKTypa pPOCCUINCKOro aKCnopTa HanopHbIX MONUATUINEHOBLIX TPYO NO KPYNHENLIMM CTpaHaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUNCKOro 3KCMOPTa HaMOPHbIX MONMSTUNEHOBBIX TPYD MO BeAyLw MM cTpaHaM B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

21. CTpyKTypa pOCCUNCKOro 3KCMOPTa HaMOPHbIX MNONMATUINEHOBBIX TPYD MO OCHOBHBLIM pPEernoHam B HaTyparbHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

22. CTpyKTypa pOCCUNCKOro 3KCMopTa HanopHbIX NONMSTUNEHOBBLIX TPYH MO OCHOBHBLIM perMoHamMm B CTOMMOCTHOM

BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)
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23. OuHamuka exerogHbix USD LeH akcnopTa HanopHbIX NONMaTUneHoBbIx Tpyo B 2021-2025 rr., [Teic.4onn/T]
24. [InHamuka pybreBbiX LLeH 3KCNopTa HanopHbIX NONMAaTUNEHOBLIX TPyO no rogam B 2021-2025 rr., [TbiC.py6/T]
25. [InHammka 06 beMOB roc3akyrnok HanopHbIX NONMaTUNEHOBLIX TPy6 B Poccumn B 2022-2024 rr., [py6]

26. O6bem BBeAEHHbIX XuUnbix 3gaHun B Poccum B 2021-2025 rr., [M2] 1 [wT]

27. O6bem BBEAEHHbIX NPOMBbILLNEHHbIX 3aaHun B Poccuun B 2021-2025 rr., [M2] u [wiT]

28. O6bem BBeAEHHbIX CEMNMbCKOXO3ANCTBEHHbIX 3aaHun B Poccum B 2021-2025 rr., [M2] n [wT]

29. O6bem BBeAEHHbIX MeanunHckux 3gaHun B Poccum B 2021-2025 rr., [M2] 1 [wiT]

30. O6bem BBeAEHHbIX KOMMepYeckux 3aaHui B Poccum B 2021-2025 rr., [M2] n [wiT]

31. O6bem BBeAEHHbIX Y4ebOHbIX 3aaHni B Poccun B 2021-2025 rr., [M2] 1 [wiT]

32. O6bemM BBEAEHHbIX aAMUHUCTPATMBHBIX 3aaHui B Poccum B 2021-2025 rr., [M2] m [wT]

33. MNporHo3 obbema pbiHKa HaMoOpHbIX NONMAaTUNEHOBLIX TPY6 B Poccnn B 2026-2035 rT., [TOHH]

34. NNporHo3 COOTHOLLEHMSI NPOM3BOACTBA M UMMOPTA Ha POCCUMNCKOM PbIHKE HAnopHbIX NOMMITUIEHOBLIX TPYO B
2026-2035 rr. B HaTypanbHOM BbIpaXXeHnn

35. MNporHo3s canbao ToproBoro 6anaHca pbliHKa HAaNOPHbIX NONNATUNEHOBBLIX TPY6 B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBA 1 MMMOPTa HA POCCUACKOM PbIHKE HanopHbIX NONMaTUNEHOBLIX Tpyo B 2021-2025
IT., [TOHH]

2. CTpyKTypa gucTpmbyumm HanopHbIX NONnaTuneHoBbix Tpyd B Poccuu B 2025 1., [%]

3. CTpykTypa notpebneHns HanopHbIX NONMATUIIEHOBLIX TPYO no oTpacnam B Poccum B 2025 r., [%]

4. [InHaMmvka Npon3BoACTBa HAMOPHbLIX NONMATUNEHOBLIX TPYD Mo heaepanbHbiM okpyram Poccum B 2021-2025
IT., [TOHH]

5. CermeHTaumsi pOCCUACKOro NPON3BOACTBA HAMOPHbIX NONNATUIEHOBBLIX TPYD NO dheaepanbHbIM OKpyram B
2021-2025 rr., [TOHH]

6. Bbipyyka 1 npubbinb BegyLmx Npon3BoanTENEN HanopHbIX NONMaTMeHoBbIX Tpyo B Poccun B 2024 r., [py0]
7. luBecTnuum n npmnbbinb BeOyLMX NPON3BOANTENEN HANOPHbIX NONMATUNEHoBbIX Tpy6 B Poccun B 2024 r., [py0]
8. CTpyKTypa umnopTa HanopHbIX NOMM3TUIIEHOBLIX TPYO B POCcuio Mo LIEHOBLIM CErMEHTaM B HaTyparibHOM
BbipaxxeHun B 2021-2025 rr., [%]

9. MIMNopT HanopHbIX NONM3TUNEHOBLIX TPYO No dheaepanbHbIM OKpyram Poccun B HaTypanbHOM BblpaXKeHUn B
2021-2025 rr., [TOHH]

10. IMnopT HanopHbIX NONM3TUNEHOBLIX TPYD No heaepanbHbIM OKpyram Poccum B CTOUMOCTHOM BbIpaXXeHUM B
2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa aKcnopTa HanopHbIX NONM3TUIIEHOBLIX TPY6 13 Poccun no LeHOBLIM CErMEHTaM B HaTypasnibHOM
BblipaxxeHuun B 2021-2025 rr., [%]

12. QKCNopT HaMOPHLIX NONU3TUIEHOBLIX TPYD Mo begepanbHbiM OKpyraM Poccumn B HaTypanbHOM BbIpaXKeHUU B
2021-2025 rr., [TOHH]

13. OKCNOPT HaNoOpHLIX NONM3TUIEHOBLIX TPYD No heaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BbIpaXeHuu B
2021-2025 rr., [Tbic.gonn]

14. CtpykTypa BBeAeHHbIX 3gaHun B Poccum B 2025 r., [%]

Cnucok Tabnuy
1. O6beM pblHKa HanopHbIX NONMATUNEHOBLIX TPYO B Poccuun B 2021-2025 rr., [TOHH]

2. O6beM pbIHKa HaNopHbIX NONMaTUNeHoBbIX Tpyd B Poccumn B 2021-2025 rr., [py6]
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3. O6bem pblHKa HanNoOpHbIX NONMaTUNeHoBbIX Tpyd B Poccum B 2021-2025 rr., [USD]

4. banaHc cnpoca 1 NpenioXkeHns Ha pbiHKE HanopHbIX NONM3TUNEHOBLIX Tpyo B Poccnn B 2021-2025 rr., [TOHH]
5. Temnbl pocTa OCHOBHLIX MOKa3aTenemn pbiHKa HanopHbIX NONMATUNEHOBbLIX TPY6 B 2021-2025 rT., [TOHH]

6. CBOAHbIE NOKa3aTeENN pbiHKa HAaMOPHbIX NONMATUINEHOBLIX TPYO No deaepanbHbIM okpyram Poccun B 2021 -
2025 rr., [TOHH]

7. CermeHTaumsi pOCCUACKOrO pPbIHKA HAMOPHbIX NONUATMNEHOBbLIX TPy no Bugam B 2025 r., [%]

8. CermeHTauUmsi pOCCUACKOrO pPbIHKA HAMOPHbIX NONMATUNEHOBbLIX TPYD MO LieHOoBbIM cermeHTam B 2025 r., [%]

9. KaTeropun CTekxonaepoB pbiHKa HANMOPHbIX NONMATUNEHOBbLIX Tpy6 B Poccuu

10. CtpykTypa AMcTpmnbyunm HanopHbIX NONN3aTUNEHOBbIX TPy6 B Poccuu B 2025 1., [%]

11. CTpykTypa noTpebneHns HanopHbIX NONM3TUNEHOBLIX TPYD no oTpacnsam B Poccumn B 2025 1., [%]

12. O630p OCHOBHbIX NOTPebMTENe HaNOPHbBIX NONNATUNEHOBLIX TPYD Mo oTpacnam B Poccum

13. Npon3BoACTBO HAMOPHbIX NONNITUIIEHOBLIX TPYD No hegepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]
14. CermeHTauUmst pOCCUNCKOro NPOU3BOACTBA HAMOPHLIX NONMATUNEHOBbLIX TPYD No degepanbHbIM OKpyram B
2021-2025 rr., [TOHH]

15. Temnbl pocTa NPOM3BOACTBA HANOPHbLIX NONMATMIIEHOBLIX TPY6 no @O P® 3a nocnegHun roa, BeCb nepuog u
CAGR B 2021-2025 rr., [TOHH]

16. Bbipyyka BegyLMx NPpoN3BOANTENEN HANOPHLIX NONMaTUIEHOBLIX TPyd B Poccumn B 2020-2024 rr., [py0]

17. MNpunbbinb BeOYLLNX NPOU3BOAMTENEN HAMOPHLIX NONNATUNEHOBLIX TPY6 B Poccun B 2020-2024 rr., [py6]

18. EBITDA BeayLuMx Npon3BoanTeNen HanopHbIX NONMaTuneHoBbIx Tpyd B Poccun B 2020-2024 rr., [py6]

19. KoadhcpuumeHT aBTOHOMUM BEAyLLMX NPOM3BOAMTENEN HANMOPHbLIX NONNaTUNEeHoBbIX Tpyb B Poccuu B 2020-
2024 rr.

20. KoathduumeHT TekyLlen TMKBUOHOCTM BeyLLmMX NPOM3BOAMTENEN HANOPHbIX NONUITUNEHOBbIX TPY6 B Poccum
B 2020-2024 rr.

21. PenTtabenbHocTb npogax (ROS) BeayLLmx NpoM3BOAMTENEN HANOPHbLIX NONNATUNEHOBLIX TPYO B Poccuu B
2020-2024 rr., [%]

22. PenTuHropas oueHka (oMHaHCOBOro COCTOSIHUSA BeAyLUMX MPON3BOANTENEN HAanopHbIX NOMMITUIIEHOBLIX TPYO
B Poccumn B 2024 .

23. NHBecTuunm BedyLLMX Npon3BoANTENEN HanopHbIX NONMaTuneHoBbIX Tpy6 B Poccun B 2020-2024 rr., [py06]
24. YucneHHOCTb COTPYAHMKOB BeayLLMX NPOM3BOAMTENEN HAaNOPHbIX NONNATUNEHOBbIX TPy6 B Poccumn B 2020-
2024 rr., [wen]

25. PeHnTabenbHOCTb NepcoHana BedyLmMx NPoU3BOAUTENEN HAaNoOPHbIX NONUATUNEHOBbIX TPy6 B Poccumn B 2020-
2024 rr., [py©]

26. IMnopT HanopHbIX NONMaTUNEHOBLIX TPy6 B Poccuio No cTpaHam B HaTyparnbHOM BbipaxeHun B 2021-2025 rr.,
[TOHH]

27. AMnopT HanopHbIX NONMaTUNeHoOBLIX Tpy6 B Poccuio No cTpaHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.ponn]

28. KapTa pa3BuTus poCCUIACKOro MMMNOPTa HanopHbIX NONMATMIEHOBLIX TPYO no Begywmm ctpaHam B 2025 .
29. mnopT HaMopHbIX NONM3aTUNEHOBLIX TPYD Mo beaepanbHbIM OKpyram Poccrmn B HaTypanbHOM BbIPaXXEeHUN B
2021-2025 rr., [TOHH]

30. ImMnopT HanopHbIX NONMaTUNEHOBLIX TPYD Mo dbepepanbHbiM okpyram Poccun B CTOMMOCTHOM BbIP@XXEHWUN B
2021-2025 rr., [Tbic.gonn]

31. UMnopT HanopHbIX NONM3TUNEHOBLIX TPYO No pernoHam Poccuun B HaTypanbHOM BblipaxeHuun B 2021-2025 rr.,

[TOHH]
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32. IMNopT HanopHbIX MNONM3TUIIEHOBLIX TPYO NO pernoHam Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

33. KapTa pa3BuTus nmnopTa HamnopHbIX NONM3TUIEHOBLIX TPyD No BegyLmm permoHam Poccum B 2025 T.

34. OuHamuka USD ueH nmnopTta HanopHbIX NOnMaTuneHoBbix Tpyo B 2021-2025 rr., [Tbic.gonn/t]

35. [lJuHamuka pybnesbix LLeH MMNOpTa HanoOpHbIX NONMaTUNeHoBbIX Tpy6 B 2021-2025 rr., [TbiC.py6/T]

36. LieHbl mMnopTa HanopHbIX NONMaTuneHoBbix Tpy6 B Poccuto no ctpaHam B 2021-2025 rr., [Teic.aonn/T]

37. LieHbl mMnopTa HanopHbIX NoNnaTuneHosbix Tpy6 no ®O Poccum B 2021-2025 rr., [Thic.gonn/t]

38. LieHbl mMnopTa HanopHbIX NONNATUNEHOBbLIX TPY6 No permoHam P® B 2021-2025 rr., [Tbic.gonn/t]

39. PacnpefgeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY UMMOPTHBIX MOCTABOK HAMOPHbIX MONM3TUNEHOBBIX TPYO
B Poccum B 2021-2025 rr., [Tbic.gonn/t]

40. 3apybexHble NOCTaBLUMKM UMNOPTa HAanopHbIX NONMATUIEHOBBIX TPYO Ha pbiHke PO

41. Poccuiickne oMpMbl-MMNOPTEPBI HAMOPHbIX NONMMATUIIEHOBLIX TPYO

42. imnopTHble BpeHabl HAaNOPHbIX NONNATUNEHOBBLIX TPY6 B Poccum

43. JKCNOPT HaMOPHbIX NONM3TUIEHOBLIX TPYD M3 Poccun no ctpaHam B HaTypanbHOM BbipaxkeHun B 2021-2025
IT., [TOHH]

44. DKCnopT HanopHLIX NONM3TUINEHOBLIX TPYD M3 Poccmm no ctpaHam B CTOMMOCTHOM BbipaxkeHuun B 2021-2025
rr., [Teic.gonn]

45. KapTa pa3BuT1sS POCCUMIACKOrO 3KCNopTa HanopHbIX NOM3TUNEHOBLIX TPYO No Bedywnm ctpaHam B 2025 T.
46. JKCNOpPT HaMOPHbIX NOMNUATUIEHOBLIX TPYD Mo begepanbHbIM OKpyraMm Poccumn B HaTypanbHOM BbIpaXKeHUN B
2021-2025 rr., [TOHH]

47. JKCNOPT HaMOPHbIX NOMNUATUIEHOBLIX TPYD No beaepanbHbIM Okpyram Poccrnn B CTOMMOCTHOM BbIP&XXEHUN B
2021-2025 rr., [Teic.gonn]

48. JKCNOPT HaMOPHbIX NOMNUATUIEHOBLIX TPYD Mo permoHam Poccuu B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[TOHH]

49. JKCNopT HaMOPHbIX NOMNU3TUIEHOBLIX TPYD Mo permoHam Poccuy B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.ponn]

50. KapTa pa3BuTust akcnopTa HanopHbIX NONN3TUNEHOBLIX TPYD Mo Beagywmum permoHam Poccum B 2025 T.

51. OnHamuka USD ueH akcnopTa HanopHbIX nonnatuneHosbix Tpy6 B 2021-2025 rr., [Teic.aonn/T]

52. nHamuka pybreBbIX LeH 3KCMopTa HanopHbIX NONMaTuneHoBblx Tpy6 B 2021-2025 rr., [Tbic.py6/T]

53. LieHbl akcnopTa HanopHbIX NONMaTUNEHoBbIX TPy6 M3 Poccun no ctpanam B 2021-2025 rr., [Teic.gonn/t]

54. LleHbl akcnopTa HanopHbIX NonMaTuneHoBbIx Tpy6 no @O Poccum B 2021-2025 rr., [Thic.gonn/T]

55. LleHbl akcnopTa HanopHbIX NONMaTUIEHOBLIX TPYO no permoHam P® B 2021-2025 rr., [Tbic.gonn/t]

56. PacnpegeneHune LLeHOBbLIX CETMEHTOB MO KONMYECTBY SKCMOPTHBIX NOCTABOK HAMOPHLIX NONNATUNEHOBLIX TPYO
n3 Poccum B 2021-2025 rr., [Tbic.gonn/t]

57. Poccuiickne aKcnopTepbl HAanopHbIX MNOMU3TUIEHOBLIX TPYO

58. 3apybexHbie NoKynaTeny HanopHbIX MONMATUNEHOBLIX TPY6 M3 Poccun

59. O6bem roczakynok HanopHbIX NOMNMATUIEHOBLIX TPY6 No begepanbHbIM OKpyraMm B CTOMMOCTHOM BbIpaXXeHUU
B 2022-2024 rr., [py0]

60. O6bem rocaakynok HanopHbIX NOMNMATUIEHOBLIX TPYO NO perMoHam B CTOMMOCTHOM BbipaxeHun B 2022-2024
., [py6]

61. PENTUHT 3aKa34MKOB roc3akyrnok HanopHbIX NONMaTUIeHoBbIX Tpyo B Poccun B 2024 T.

62. PenTnHr NoCTaBLLMKOB roc3akyrnoK HanopHbIX NONUaTUNeHoBLIX Tpy6 B Poccun B 2024 T.

63. O6bem BBeAEHHbIX XUnbix 3gaHun B Poccum B 2021-2025 rr., [M2]
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64. O6bem BBEAEHHbIX XuUnbix 3gaHun B Poccun B 2021-2025 rr., [wT]

65. O6bem BBEAEHHbIX NPOMBbILLNEHHbIX 3gaHun B Poccun B 2021-2025 rr., [M2] 1 [wiT]

66. O6beM BBEAEHHbIX CENIbCKOXO3ANCTBEHHbIX 3aaHun B Poccum B 2021-2025 rr., [M2] n [wT]

67. O6bem BBeAEHHbIX MeANUMHCKMX 3aaHui B Poccnn B 2021-2025 rr., [M2] v [wiT]

68. O6bem BBeAEHHbIX KOMMepYeckux 3aaHui B Poccum B 2021-2025 rr., [M2] n [wiT]

69. O6bem BBeAEHHbIX Y4ebHbIX 3aaHui B Poccun B 2021-2025 rr., [M2] n [wiT]

70. O6bem BBeAEHHbIX aAMUHUCTPATMBHbIX 3aaHui B Poccun B 2021-2025 rr., [M2] n [wT]

71. O6bem BBeAEHHbIX 30aHun No denepansHbiM okpyram Poccun B 2021-2025 rr., [M2] 1 [wiT]

72. O6bem BBeAEHHbIX 3gaHui no permoHam Poccun B 2021-2025 rr., [M2] 1 [WwiT]

73. lNporHo3 cnpoca u NpeasioXeHns Ha pbiHKe HANopHbIX NONUATUNEHOBbLIX TpyO B Poccmu no HeraTuBHOMY
cueHaputo B 2026-2035 rr., [TOHH]

74. MNMporHo3 obbema pbiHKa HaMoOPHbIX NONMATUINEHOBLIX TPY6 B Poccun no HeratnBHoMy cueHaputo B 2026-2035
rr., [py6]

75. NporHo3 o6bema pbiHKa HaNnOPHbLIX NONM3TMIEHOBLIX TPYO B Poccun no HeratusHomy cueHapuio B 2026-2035
rr., [USD]

76. NporHo3 cnpoca u NpeasioXeHns Ha pbiHKE HAMOPHbIX MONIMATUNEHOBLIX TPYD B POCCMU MO MHEPLMOHHOMY
cueHaputo B 2026-2035 rr., [TOHH]

77. MNMporHo3 obbema pbiHKa HAaMOPHbIX NONNATUIEHOBLIX TPYO B Poccunn no MHepunoHHOMY cueHaputo B 2026-
2035 rr., [py6]

78. NporHo3 o6bema pbiHKa HAaNoOpPHbLIX NONM3TUIEHOBLIX TPYO B Poccun no nHepumoHHomy cueHapuio B 2026-
2035 rr., [USD]

79. MNporHo3 cnpoca u NpeasioXeHns Ha PbIHKE HAMOPHbIX MONNATUNEHOBBLIX TPY6 B Poccmm No MHHOBAUMOHHOMY
cueHaputo B 2026-2035 rr., [TOHH]

80. NporHo3 o6bema pbiHKa HAMOPHbLIX NONM3TUIEHOBLIX TPYO B Poccun no nHHoBauuoHHoMY cueHaputio B 2026-
2035 rr., [py©]

81. NporHo3 obbema pbiHKa HAMOPHbLIX NOMNMATUIEHOBLIX TPYO B Poccun no nHHoBauuoHHoMy cueHaputo B 2026-
2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacrfeBbIX PbIHKOB, a TakkKe Ha MOArOTOBKE aHanUTMYECKMX W NpUKNagHbiX MaTepuanoB Ansa MNPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaNUTUYECKUN N MAPKETUHIOBbIN KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

Ananutunyeckne npogyktel TEBIZ GROUP uvcnonb3ytoTcA MPOMBILNEHHBIMUA  KOMMaHUAMK, (OUHAHCOBBIMU WHCTUTYyTaMmu,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHanNMTUYECKUE MOAXOAbl M OOLLENPUHATbIE METOAMYEcKMe CTaHOapTbl OTpacrneBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbiMYCKU OTKPbLITOM aHANMTUKKN MO TOBAapPHbIM pPbIHKaM:
https://www.tebiz.ru/open-analytics
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