AHanu3 pblHKa HUKens B
Poccuu



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3s pblHKa HUKens B Poccum - 2026. NokasaTtenu n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkMoyaeT aHanm3 obbema pbiHka, 6banaHca cnpoca u NpeanoXeHns, aHanma
npovssBoguTenen, CTaTMCTUKY MMMNOPTa 1 SKCMopTa, uccnegoBaHue LeH, coctaBneHune pentuHros @O 1 permoHos,
OTYET O NPOrHo3€e pa3BuUTUS pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY M MHHOBALIMOHHOMY CLieHapuio C
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCMeACTBUIA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM pblHKa HUKeNs

CTtpykTypa notpebnenns u cbbita
MupoBOI pbIHOK

3anacbl HuKens

Mpounssogutenu

AHanus nvnopra

AHanus akcrnopTta

MporHo3 pbliHKa HUKensa B Poccun

®dakTbl 0 PbIHKEe:

C1abunbHbIN pbIHOK
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, Hugepnangbl

OKCNOPTOOPUEHTUPOBAHHBIN PbIHOK

l. ViccnenoBaHue MoXeT OblTb MCNONb30BaHO B KAYE€CTBE aHanmMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanUTUYeCKoN NoAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTeNew, 1 ynyylleHnss UHBECTULMOHHOIO Knuvara B
Poccun.

3. B nccnegoBaHum npegcraBneH He3aBUCKMMbIA BCECTOPOHHUI aHanu3 pbiHKa C MCMOMNb30BaHMEM PasfinyHbIX

WCTOYHMKOB O(hMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLY CUTyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
pa3BUTUS PbIHKA, PACCUNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATUS PELLEeHWI NPy CTPaTErMyeckoM NiaHMpoBaHNM Y UHBECTUPOBaHNMN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B HaTypasnbHOM BblpaXXeHUN

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXeHUN

- Temnbl pocTa 1 TpeHabl

- O6bem cnpoca 1 NpeanoxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo oCHOBHLIM NOTpPebUTENAM

B oTuyeTe copgepxarcsa AaHHbIe No pOCCVIFICKVIM npou3BoanTensamM HUKensa:

MAO "TMK "HOPUINbCKNW HUKESb', AO "KOJNIbCKAA MVK', OO0 "MELBEXXWNW PYYEW", 3A0 HIK
TEOTEXHOJIOMMNA', OO0 "MACIIOBCKOE’, OO0 'YK "MHTEPIEO’, OO0 "KNHIALLCKAA MPK*, OO0
"CBETINMHCKAA HNKEJIEBAA KOMMAHNA

ba3a AaHHbIX BeAyLux POCCHIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTEnei
®ann B hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
Hassanue, HH, Boipyyka, npubsinb, Bua aeatensHoctu OKB3, - CpaBHUTENbHbBIN aHanUTUYeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM W peHTabenbHOoCTy
- AHanu3 geHexHblX NOTOKOB 1 Npubbinu

- AHanu3 1enosoi akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATeNbHOCTH

- Y4CneHHOCTb COTPYAHMKOB

Cnucok KoMnaHum No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begywue poccuiickne nmnoprtepbl”

KpynHenwme MHOCTpaHHbIe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYETa):

CANNON-MUSKEGON CORP, MARITIME HOUSE LTD, MBR METALS OU, DUTCH WAREHOUSING &
PROCESSING B.V., VIGOLIN A.S., HOWMET LTD, OOO "MCT", AMPERE POLSKA SP. Z.0.0., NORDMET
S.A., MESA DI SALA GIACOMO & C.S.N.C., S&S SCHEFTNER GMBH, AMG SUPERALLOYS UK LTD, MESA
ITALIA S.R.L., AMPERE DEUTSCHLAND GMBH, BEGO BREMER GOLDSHLAGEREI WILH. HERBST GMBH &
CO. KG, YETI DENTALPRODUKTE GMBH, INSTOCK SIA, KBM AFFILIPS B.V., UGIN DENTAIRE, CW
AVTOMIR-TRANS LLC, NEIRYNCK & VOGT N.V., TARGRAY CZR S.R.O., AMPERE INDUSTRIE S.A.S,, LIT UV
ELEKTRO GMBH, SL INTERNATIONAL GMBH, CHANGSHA XINKANG ADVANCED MATERIALS CO., LTD,
DENTSPLY SIRONA DEGUDENT, MERCK KGAA, ABCR GMBH, METTLER-TOLEDO INSTRUMENTS LTD

Cnucok KoMmnaHuM No IKCNopTy:
— KpynHevwune 3apybexHble nokynatenu
— Benywiune poccuiickue akcnoptepbl™

PaccmoTpeH nmnopT / akcnopt no Buaam (kopgam THB3):

- HeobpaboTaHHbI HenerMpoBaHHbIN HUKENb

- HeobpaboTaHHbIe HMKENEBbIE CNIaBbl AN MPOM3BOACTBA aBUALMOHHbLIX ABUraTenen
- Mpoune HeobpaboTaHHbIE HUKENEBLIE CMNIaBbl

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii
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— VIHepUMOHHbIN cLueHapuii
— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4YyeHoO AaHHOe UCCliegoBaHue:

- Aand I'IOTpe6VITeJ'Iel7I HUKENA

- Aand I'IpOVI3BO,EI,VITeJ'Iel7I HUKENA

- And NHBECTOPOB Ha PblHKE HUKENA

- And nepeBo34YNKOB Ha PbIHKE HUKENA

- And TOpProBbIX KOMMNaHum Ha PbIHKE HUKETA
- And y4aCTHUKOB CMEXHbIX PbIHKOB

MNMepuvoa nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepoBaHus:

Poccus, @O un permoHs PO
CTtpaHbl Mupa (458 MnopTa 1 aKkcnopTa)

MUCTOYHUKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-pennabl, rogoBble U KBapTarbHbIE OTYETLI KOMMNAHWN
depepanbHasn Hanoroas cryxota PO

MWHWCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MWHNCTEPCTBO 3KOHOMUYECKOrO pa3BuTus PO
MwuHWCTEPCTBO cenbckoro xo3samncrea PO

lMeyaTHbIe U 3NEKTPOHHbIE OTpacreBblE N30AHNS
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHogaTernbHble akTbl PP

ExxeHeaenbHble BbINYCKM OTKPLITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABIUL, TPA®UKOB, AUATPAMM U CXEM
AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA HUKENA
O6beM pbiHKa HuKkens B Poccun B 2021-2025 rr.

B HamypanbHom ebipaxeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke Hukens B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka Hukens, [%]

Canbgo Toproeoro 6anaHca pbiHka Hukens B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] 1 CTOUMOCTHOM
[Tbic.ponn] BbipaXxkeHn

CermeHTaumsa pocCUMCKOro pbiHka HUKens, [%]

o sudam

lo yeHoebIM ceameHmam

®akTbl 1 MHCaNTLI O pbiHKe HUKens B Poccun

2. CTPYKTYPA NOTPEBNEHUA HUKENA B POCCUN

KaTeropuu cteiikxonaepos pbiHka Hukens B Poccumn

KaHanbl anctpubyummn Hukenst B Poccun

CTpykTypa noTpebneHunst Hukens no otpacnam B Poccum

O630p OCHOBHbIX NOTpebuTenen Hukensi B Poccumn

3. MMPOBOW PbIHOK HUKENA

MwupoBoe Nnpon3BOACTBO HMKens no ctpaHam B 2021-2025 rr., [TOHH]
4. 3ANACbI HUKENA B POCCUN

O6bem 3anacoB Hukens B Poccuu, [TOHH]

MepeyeHb MecTopoXxaeHui No gobbive HUkens B Poccun

O6bem reonoropassefoyHbix paboT HuKkensi B Poccuu, [py0o]

5. BEQYLWWME NPOU3BOAUTENN HUKENA B POCCUN
duHaHcoBbIe NoKasaTenu BeayLux npounssoautenen Hukens B Poccun B 2020-2024 rr.
Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHaoeasi oueHKa ¢huHaHCo08020 COCMOSIHUS
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MHBecTuuum BegyLwimnx npomssogutenen Hukensa B Poccum B 2020-2024 rr.
UHeecmuuuu, [py6]

YncneHHOCTb U peHTabenbHOCTbL COTPYAHUKOB BeAyLLMX NnpoussoauTenen Hukens B Poccun B 2020-2024 rr.
YHucneHHocmb compyOHuKos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

6. UMNOPT HUKENA B POCCUIO

OuHamuka poccuickoro nmnopta Hukenst B 2021-2025 rr.

B HamyparnsHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHo8bIM ceameHmam

CermeHTaumsi poccuMinckoro umnopTa Hukens no sugam B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo ueHo8bIM ceameHmam

MmnopT Hukensa B Poccuio no ctpaHam B 2021-2025 rr.

MmnopT Hukensa no denepanbHbiM okpyram Poccun B 2021-2025 rr.
MmnopT Hukens no permoHam Poccun B 2021-2025 rr.

CraTtucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHmMbI

3apybexHble NOCTaBLLMKM MMMNOPTA HUKENS Ha pbiHke P®
Poccuickme dompmMbl-MMmnopTepbl HUKeNS

7. 3KCMNMOPT HUKENA N3 POCCUU

OnHamumka poccumnckoro akcnopTa Hukens B 2021-2025 rr.

B HamyparnbHOM ebipaxeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

CermeHTaumsa poccMmncKoro akcnopta Hukens no sngam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

OkenopT Hukensa n3 Poccumn no ctpaHam B 2021-2025 rr.

OKcnopT HUKeNa no degepanbHbiM okpyram Poccun B 2021-2025 rr.
OKcnopT HuKena no pernoHam Poccnm B 2021-2025 rr.

CtaTtuctumka LeH poccuickoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

LleHbl no cmpaHam

LleHbI no ¢pedeparibHbiM OKpy2am
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L{eHb! no pecuoHam

LleHosble ceameHMbI

Poccunckme akcnopTepbl HUKENS

3apybexHble nokynatenu Hukensa n3 Poccun

8. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA HUKENA

BrivsHne reononmMtu4eckon cutyaumm u CaHKUUMN Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHagaumu n ctpatermm pocra

MporHo3 o6bema pbiHKa Hukens B Poccun B 2026-2035 rr., [TOHH, py6, USD]
HeeamueHbil cyeHapul

UHepyuoHHbIU cuyeHapul

WHHOBaUUOHHBbIU cyeHapul

MporHo3 canbao Toproeoro 6anaHca pbiHka Hukensa B 2026-2035 rr., [TOHH]
WHOOPMALUNA OB AHANTMTUYECKOWU KOMNAHWUM TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
HUKENA

MNpumeyaHve: B faHHOM pasferne paccumTaHbl KMioYeBble napaMeTpbl pbiHKa HUKEMNst Ha OCHOBaHUM GanaHCcoBO OLIEHKM
pecypcos.

O61bem pbiHKa HUKensa B Poccuun B 2021-2025 rr.

Poccunckun puliHOK HUKENs B nocrnegHue rogbl NokasbiBaeT .... TPeH, No gaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6nuua. O6beM pbiHKa HUKensa B Poccun

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poOCCUNCKOro pbiHKa HUKENs, No gaHHbIM Tebiz Group, oueHnBancs B ..... .B...r.aToT

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

padumk. AnHammnka o6bema pbiHKa HUKensa B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa HUKena B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka Hukens B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXxeHUsa Ha pbiHKe HUKena B Poccun B 2021-2025 rr.

O6bemsbl crnpoca n npearioXxXeHnd Ha pOCCI/IVICKOM PbIHKE HUKENA B ... . COCTaBUI ..... 3a N net cnpoc ....

Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimdmrocb Ha ..%.

Ta6nuua. BanaHc cnpoca v npeanoxeHuA Ha pblIHKe HUKenA B Poccuu

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TemMnbl pocTa OCHOBHbIX MOKa3aTesien pbiHKa HUKens, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesnen pbiHKa HAKenNs

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa HUKenNs

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMIMOPTa HA POCCUNCKOM pbiHKe HUKena B 2021-
2025 rr.

Ha poccumnckom pbiHKe HUKENS B ... I. 06beM BHYTPEHHEro nponssoacTea bbin ..... MMMOPTHBLIX MOCTABOK B
...... B nocnegHue roabl Ha pblHKE cTana YeTko NPOSBNATLCA TEHOEHUMS .....
Aunarpamma. CpaBHeHWe NPOU3BOACTBA M MMMNOPTA Ha POCCUNCKOM PbIHKE HUKens

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pbiHka HuKensa B Poccun B 2021-2025 rr. B
HaTypanbHOM U CTOUMOCTHOM Bblpa)XeHUMn

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE HUKENA ......

I'pacbvu(. Canbpo TOproBoro 6anaHca PblHKa HUKenA B Poccuu B HaTypajibHOM U CTOMMOCTHOM BblpaXeHnu

. 1€8BI1Z
J GROUP
@ ems B HAaTypalnbHOM BblpaXeHun @=eom» B CTOMMOCTHOM BblpaxeHun, mnpa.aonn
[ J [ [ J ® —
c
[
o
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MIcToYHuMKM: ..... , Tebiz Group
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CBoAaHble nokasaTenu pbiHKa HUKens no dpegepanbHbIM okpyram Poccun®

Mo ¢depepanbHbLIM OKpyram

CBoaHble gaHHbIE MO OCHOBHbLIM NoKa3aTensim PbIHKa HUKEJTA B pa3pe3e ®0 PO npencrtaBJi€Hbl HUXE.

Ne

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa HUKensA no geaepanbHbIM OKpyram Poccum B ... T.

PepnepanbHble okpyra P®

Poccuinckasa ®epepaums

MpoussoacTeo

UmnopT

kcnopT

Cknagckue
3anachl,
Ha4arno roaga

Cknagckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O IN OO0~ |W|N| P

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble Nnoka3aTesnin pbiHKa HUKens no deaepanbHbIM okpyram Poccun B ... T.

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

HOxHBIN O

LleHTpanbHbIn O

O IN|[Oja B~ WIN|F

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTauma poCCUNCKOro pbiHKa HUKens, [%]

Mo Bngam

Hwxe npeacrasrieHa CTPyKTypa pOCCMVICKOFO pblHKa HUKENA NO KrkK4YeBbiM BMAOaAM B ... rogy, no AaHHbIM

Tebiz Group .....
Tabnuua. CermeHTaUusi POCCUMNCKOro pbiHKa HUKensi Mo BUAaM B ... I., [%]
BuaAbl Aoas, % TpeHaA
Bua 1 o CHwxeHWe [onu 13-3a TpeHaa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...

Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...

Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
%
%

WcTouHukn: Tebiz Group

Onarpamma. CermeHTaLusa pOCCUMCKOro pbiHKa HUKerNsA No Bugam B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKE HUKeNs HauMbOnbLUY A0 COCTaBMSET NPOAYKUMS ...-CerMeHTa , (DOpMUPYHOLLErO

nopsigka ...%.

Ta6nuua. CermeHTauus pOCCMﬁCKOFO PblHKa HUKenA no ueHoBbiIM cermMmeHTam B ... I, [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Onarpamma. CermeHTauumsa pOCCUMCKOro pbiHKa HUKEA NO LLeHOBbIM CerMeHTaMm B ... I., [%]

T, eIz
JG ROUP
" ...-CerMmeHT
" ...-CerMeHT
" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUNA HUKEJIA B POCCUM

Mpumevanwe: ...............

KaTteropuu ctenkxongepoB pbiHKa HUKens B Poccum

Ta6r|v|ua COOAEPXKNUT KIoYeBbIX YHYaCTHUKOB PbliHKA HUKENA N UX XapaKTePUCTUKK, B Hen npeacTtaBrieHbl

OCHOBHbIE€ KaTeropumm CTGI?IKXOJ'ID,GDOB N KNtoYeBble 0COBEHHOCTH.

Tabnuua. CNnUcok KpynHeMWnX CTEMKXONAepoB pbiHKa HUKens B Poccuu

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpeaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huakas

WcTouHnkn: Tebiz Group
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Kananb! guctpubyuumn Hukens B Poccun

Hwxe npeacTtaeneHa Tabnvua ¢ kaHanamv guctpnbyummn Hukens B Poccun.

Ta6nuua. CTpykTtypa Auctpmbyumnmn Hukensa B Poccum

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ouarpamma. CTpykTtypa auctpmbyumumn Hukensa B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHusi HUKens no otpacnsam B Poccuum, [%]

Haunbonblimm Bec B CTpykType notpebneHnsa Hukens, no gaHHbiM Tebiz Group, npuxoauTes Ha oTpachb

OTpacab

CpeAHssa AOAS
notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

21.

WcTouHukun: Tebiz Group

= XXXXXX

Ounarpamma. CTpyKkTypa noTpebreHusa HuKkens no orpacnam B Poccun

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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0O630p OCHOBHLIX NoTpebuTenen HMKens B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbIX NOTPeOUTENen HUKens no orpacnam B Poccumn

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y =T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

Y1 P= 1= 2N

NcTouHukm: Tebiz Group
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MupoBoe Npon3BoACTBO HUKENS MO CTPaHaMm

Hgmmeanme: AHanus MMPOBOro Npon3eBoacTBa HUKeENA COCTaBJlIeH......

KpynHenwmmmn ctpaHamm no npousBOACTBY HUKENS B MMpe, Mo AaHHbiM Tebiz Group, siBnsoTcs ...

XopoLuyto AuHaMUKy pocTa NokasblBaeT ...

Ta6nuua. MMpOBoe npon3BoAacTBO HUKeNA nNo CTpaHaMm

CtpaHbl

Bcectpauer L

ApreHTuHa

O 0 N0~ W[(N|F

=
o

BN
[N

=
N

[Eny
w

=Y
n

WpaH

[EnY
o1

[EnY
»

[EnY
~

[Eny
(o9}

=
©

Banrnapew

N
o

WNTanusa

N
[

N
N

N
w

N
~

N
a1

Mapokko

N
[e)]

WcTounuku: ..., Tebiz Group

B Tabnuue npeactaefieHbl CTpaHbl, MO KOTOPbIM NMEKTCA MUPOBbLIE CTAaTUCTUYECKME aHHble NO BbiMYCKY NpoayKuumn
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3AlMNACbBI HUKENA B POCCUN

O61bem 3anacoB HUKens B Poccuum, [T1]

B ... rogy o6bem 3anacoB A+B+C1 oueHnBanca B ... MIH.T, ... - B ... MIH.T ......

Ta6bnuua. O6bem 3anacoB ... B Poccuum, [T]

MokasaTtenb

MN3Bnekaemble
3anachbl

VICTOYHUKM: ..... , Tebiz Group

MepeyeHb MecTOpOXAeHUI No Aobbiye HUKens B Poccun &

Tabnuua. NepeyeHb MeCTOPOXOEHUN NO JoObIYe ... B Poccumn

Ne | Hegpononb3oBaTtenb MecTopoxaeHue PervoH 3anacsbl
1

2 AO ....

8 KemepoBckasi obnacTb -
4 AO ....

5 | 000 ....

6 AO .... YenabuHckasa obnactb
7

8 | 000 ....

10 | AO .... Pecny6nuka TbiBa

11

12

VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHanbHo Npn HaNU4YMM OaHHbIX NO 3anacamM MeCTopoXaeHnAaAm
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O61beM reonoropasBefoyHbix paboT no gobbivye HUKensa B Poccuum, [py6.]

CtommocTb reonoropasBefoyHbIX paboT ... B ... rogy coctasuna ... pyb, ... OTHOCUTENLHO ... roga Ha ...%.

Bonblias yacTb reonoropassegoyHbix paboT oMHaHCUMpoBanach 3a CYer ..... (-..%).

Ta6nuua. O6bem reonoropasBefoyHbix pa6orT ... B Poccuum, [py6.]

Buabl cpencts

CTOMMOCTb BbINOJTHEHHbIX
reofioropasBefo4HbIX pa60'r

3a cyeT hegeparnbHoro 6Groaxerta

3a cyeT COOCTBEHHbIX CpeacTB
opraHusauun

NcTouHMKM: ... , Tebiz Group
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BEOYLWWE NPOU3BOAUTENN HUKENA B POCCUM

[MpumeyaHue: B naHHOM pasgene npeAacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOANTENAMM MO MHEHUIO
Tebiz Group, ocCHOBaHHOMY Ha aHanM3e BTOPUYHOWN MHGOPMaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon

KOMNaHU1 No BCeM BUAaAM UX OEATENIbHOCTMU.........

PuHaHCcOBbIe NoKa3aTenu BeAyLWnNXx npOVI3BO,D,VITe.I16[7I HUukens B Poccumn

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCIe HeomnmaveHHbIX), NpeabsaBIeHHbIX OpraHu3auven B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Temn
pocTta, %
1 | AO ...
2 | 000 ......
3 | MO ..
4 | 000 "......
5 | 000 ...
6 | MAO  ......
7 | A0 ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

26.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB U ycnyr. Yem GorbLue opraHu3aums nonyyuT npubbinu, Tem nydlle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpubbinb Beaylmux nponssoautenen Hukens B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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28.

Ounarpamma. Bbipy4ka v npubbinb BeayLmux nponssoautenen Hukens B Poccuu

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywmux npousBoautenen Hukens B Poccum, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO .0
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadduumeHT aBTOHOMUYM BeayLlmux npousBoautenen Hukens B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

30.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadpchbnumeHT Tekywen NMKBUAHOCTM BeayLmnX nponssoauTtenen Hukens B Poccum

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

31.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponsBoauTtenen Hukens B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

32.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka (ouHaHCOBOro COCTOSIHUA BeAyLMX NpoussoauTenen Hukensa B Poccun

OueHka ¢pMHaAHCOBOro COCTOAHUS

33.

Mpoussoautenb
AA A BBB BB B ‘CCC‘CC C‘D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 ... +
5 [ 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
9 | 000 ...... +
10 | oo +
11
12
13
14
15

MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMKM Begywmx npomssoauTenen Hukens B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylmx npousBoautenen Hukens B Poccum, [MnH.py06]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group

34 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

YncneHHOCTb COTPYAHUKOB BeayLlMX npousBoautenen HuKens B Poccum
YncneHHOCTb COTPYAHUKOB, [yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCREeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Ta6bnuua. YMcneHHOCTb COTPYAHUKOB BepyLluMx npousBoautenei Hukens B Poccun, [ven]

Temn
‘ pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | OO0 ......
10 | ...

11

12

13

14

15

NcTouHumkn: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YucneHHOCTbL COTPYAHUKOB BeayLMx npoussogutenen Hukensa B Poccuu, [yen)

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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37.

Avarpamma. MHBecTULMM M NpUGHLINL BepgyLmMx NnpousBoguTenen Hukens B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT HUKEJIA B POCCUIO

[MpumeyaHve: AHanM3 poccUCKOro nmnopTa Hukens nposoguncs no TH BA ......

OuHamMmukKa poccumnckoro umnopTta Hukena B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

3apybexHble nocTaBluKM B ... . BBe3nu B Poccuiickyto degepaumio ...... Cratuctmka pOCCUMCKOro
nMmnopTa HUKeNs, No AaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO UHTEPEC K MMMOPTHOW NPOAYKLUM CO
CTOPOHblI POCCUNCKMX MoTpebutenen ...... M K KOHUy roga obbem wumnopta B Poccuio cocTtasun
...... NpoAyKUUN.

Fpaduk. AnHamMmnkKa pocCUNCKOro UMNopTa HUKEeNSA B HaTyparibHOM BbipaXXeHUu

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKkTypa uMnopTa Hukens B Poccuio no LeHoBbIM cerMeHTam B HaTyparibHOM BbIpaXXeHuM,

[%]
m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro nMnopTa HuUKens no sugam B 2021-2025 rr.°

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi pOCCUMMNCKOro MMMNOpTa HMUKENs No Bugam, No gaHHbiM Tebiz Group,

Ta6bnuua. O6beMbl nMnopTa HUKenAa no smaam B Poccuio B HaTypaﬂbHOM/CTOMMOCTHOM BblpaXXeHuun

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka MMnopTa HUKenNA no LeHoBbIM CeErMmeHTam npencrtasrieHa B HaTypalribHOM Bblpa>KeHUn, 405n

Ta6nuuya. CermeHTauums pOCCVIﬁCKOI'O nmMnopTa HUKend no ueHoBbiM CerMmeHTamM B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Ko 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Kon 4
5 Bua 5 Kop 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apybexHble NoCcTaBLMKU HUKENS Ha pbiHKe PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKU HUKeNS Ha pbiHKe PP

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

41.
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Poccunckue pmpmbl-uMnopTepbl HUKeNs Ha pbiHKe P®! *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue compmMbi-MuMnopTepbl HUKens

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

11 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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PenATUHr nMnopTHbIX 6peHaoB HUKenAa B Poccuro’? *

Cpeam MMNOpTHBIX TOProBbIX MapoK HanbonbLumMe 00beMbl HUKENSA Y ...... e ) eeee ) eeee

=
)

Tabnuua. PeMTUHr MMNOPTHLIX OpeHOoOB HUKena B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

12 OnumoHanbHbIN nogpasaern, ecnu sassneHo B CTpykType aHanusa
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UmnopT HUKensa B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCMICKOrO MMMopTa HWKens, No AaHHbiM Tebiz Group, B ... I. Bbirnsgena crnegyowmm

Tabnuua. AMnopT HuKens B Poccuio no ctpaHam B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUu

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

13

VICTOYHUKM: ..... , Tebiz Group

13 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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45,

Onarpamma. CTpyKTypa pOCCUMCKOro MMNOpTa HUKEss NO KPYNHEeMWUM cTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro nMnopTa HUKend no cTtpaHam no UeHOBbIM CerMmeHTamM B HaTypaJibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

14

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂm:mpylou.l.we CTpPaHbl NO UMNOPTY HUKeNA B Poccuio no ueHoBbIM cermMeHTam B HaTyparibHOM

BblpaxxeHun, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

14 B Tabnuue npeacTaeneHbl CTpaHbl, MO KOTOPbIM 3apUKCUPOBaHbI UMMOPTHBIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTUA POCCUINCKOro MMNopTa HUKens no BegyLWuMM CTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

47.
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UmnopT HUKens no cpepepanbHbIM okpyram Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HatypanbHbIM 06 beMaM BBO3a HUKEMNSI OKPYroM B ... I. CTan ..... c ponemn ....%.

Ta6nuua. UMnopT HUKensa no deaepanbHbIM oKpyram Poccun B HaTypanbHOM BblpaXKeHUU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. UMnopT Hukens no degepanbHbiM okpyram Poccum B HaTypanibHOM BblpaXkeHUu
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT Hukensa no permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex
MOCTaBOK.

Ta6bnuua. AMnopT HUKens no permoHam Poccun B HaTypanbHOM BbIpaXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

15

VICTOYHUKM: ..... , Tebiz Group

15 B Tabnuue npeacTaeneHbl PerMoHsl, Mo KOTOpbIM 3adoUKCUPOBaHbl MMMOPTHbIE NOCTaBKM
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Mpaduk. CTpyKTypa pOCCUIMCKOrO MMNOPTA HUKESA MO OCHOBHbLIM PerMoHam B HaTypanbHOM BbIpaXeHuu

Yoz
@
«= o = |\|OCKBaA
/ — .
@®
/./ \-‘ S
@ /.\_. MpuMopcKuin Kpaii
@
o/
/.
._———-.\_./. o .

VICTOYHUKM: ..... , Tebiz Group

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

50 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butua umnopTta HMKena no BeAywum permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group

51 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMNOPTHbIE LEHbl HWUKENd, NO AaHHbIM Tebiz Group, HaxoAUCb B WHTeEpBarne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AmHamuka USD ueH umnopTa Hukens

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHammnka USD ueH umnopTa HUKens

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. uHamuka pyo6neBbixX LileH UMNopTa HUKensi

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam®

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl MMNOpTa HUKeNA No BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpegun TOI cTpaH nmnopTa Hukens B Poccuto, no gaHHbIiM Tebiz Group, HaumeHbLwas ueHa - ... (...),
Hanbonbwasg - ... (...). lenbta min 1 max LeH no BegyLMm cTpaHaMm cocTaBuna ....

Ta6nuua. LleHbl nMnopTa Hukensi B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

17

NcTouHuku: ..... , Tebiz Group

16 OnumoHarnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa Hukens no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwmnm poCCUMCKUIA PEMMOH MOSYyYEHUST UMNOPTA HUKENS, ..., B ... . UMMOPTUPOBAs NPOAYKUMIO NO

LeHe .... Mo cpaBHeHMIO ¢ NpeablAyLLEro rofa LieHa NocTaBokK Bblipocna Ha ...

Ta6nuua. LleHbl MMNopTa HUKens no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

18

NCTOYHUKM: ..... , Tebiz Group

18 B tabnviue npeacTaBneHbl PErMoHbI, Mo KOTOPLIM 3ahUKCUPOBaHBI MMMOPTHbLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOMIMYECTBY MMNOPTHLIX NOCTaBOK HUKens B Poccuu

NCTOYHUKM: ..... , Tebiz Group
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ISKCMNOPT HUKENA U3 POCCUM

MpumeyaHve: AHanM3 poCCUINCKOro aKkcnopTa Hukens nposoguncs no TH BO[ .....

OWHaMmMKa poCCUNCKOro aKkcnopTta Hukena B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

Poccuiickme akcrnopTepsl B ... FoAy BbIBE3NN U3 CTPaHbI .... CTaTUCTMKa POCCUIACKOTO 3KCNopTa HUKENs, no
AaHHbIM Tebiz Group, B ... I. NOKa3biBaeT, YTO MHTEPEC K AKCMOPTHOM NPOAYKLMN CO CTOPOHbI POCCUACKMX

notpebuTenen BbIPOC Ha ...%, 1 K KOHUY roga o6bem akcrnopTa HUKkensa n3 Poccumn coctasun ... NPOAYKUNUN.

Fpaduk. AnHamMmnkKa pocCUMCKOro aKCNopTa HUKesns B HaTypanbHOM BblpaKeHUu

T resiz
. O6beM aKkcrnopTa B HaTyparibHOM BblpaXXeHUn Temn pocTta
100%
50%
I i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa akcnopTa HuKens U3 Poccum no LeHoBbIM cerMeHTam B HaTyparibHOM BbIpaXKeHuM,

(%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g
100%
90%
80%
70%
60%
50%
40%
30%
20%

10% I
L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro aKkcnopTa HUKens no suaam B 2021-2025 rr.>°

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi pOCCUMINCKOro SKCMopTa HUKENs Mo Bugam, nNo AaHHbiM Tebiz Group, npeacrasneHa

Ta6bnuua. O6bembl JKCnopTa HUKenda no sugam B Poccuio B HaTypaﬂbHOM/CTOVIMOCTHOM BblpaXXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka 9KCMNMOopTa HUKeNA No UeHOBbIM CErMeHTaM npeacraslieHa B HaTyparbHOM Bblpa*XeHuwn, 00111

Ta6nuua. CermeHTauus pOCCMﬁCKOFO JKCNopTa HUKensA no ueHoBbiM cermMmeHTam B HaTypalbHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Ko 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Kon 4
5 Bua 5 Kop 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanLHO NPU HaNMYMM BULOB NPOAYKUMM B 3KCTIOPTE
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Poccunckue komnaHUm-akcnopTepbl HAKENA Ha pbiHKke PP *

OCHOBHbIE POCCUNCKME IKCMOPTEPLI HUKENS XapaKTepU3yoTcs ...... no gaHHbiM Tebiz Group. Hanbonblias
aKTMBHOCTb M MHOEKC PbIHOYHOro Beca 3aPUKCUPOBAH .......

Ta6nuua. Poccunckue KOMNaHMMU-aKCNOpPTepbl HAKENA Ha pbiHke PP

LleHOBbIe cermeHTbI AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

20 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

59.
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1 OO0 'TK ...
2 ooo'TaA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble pupMbI-NOKyNnaTesiv 3KCNopTa HUKesNA Ha pbiHKe P2t *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu aKCnopTa HUKeNns Ha pbiHke P®

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

21 OnuyoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

60.
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JkcnopT HUKena B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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NTannsa
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N
[e)]

LBeuuns

22

NcTouHuku: ..... , Tebiz Group

22 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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62.

Ounarpamma. CTpyKTypa poCCMMCKOro 3KCNOpTa HUKeSsS MO KPYNHENLWMM CTpaHam

N,

VICTOYHUKM: ..... , Tebiz Group

reBIZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro JKCnopTa HUKena no crpaHam no UeHOBbIM CerMmeHTamM B HatypasibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

23

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂw.quyrou.me CTpPaHbl MO IKCNOPTY HUKenA n3 Poccum no ueHoBbIM cermeHTam B HaTypalibHOM

BblpaxxeHun, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

23 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTUA pOCCUMCKOro 3KCMopTa HUKeNA No BeAyLUM cTpaHaMm

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKcnopT HUKensA no deaepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHeiwmm no HaTypanbHbIM 06bemMaM BbiBO3a HMKENS OKPYroM B ... . CTan ..... c ponein ....%.

Ta6bnuua. dkcnopT HUKensA no deaeparnbHbIM OKpyraM Poccuu B HaTyparibHOM BblpaXKeHUU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06 beM 3KCMOPTHLIX NOCTABOK HUKEMA B ... I. OCYLLECTBAANCA B .... (... MAH.gonn). Bropon no
00bemMy NOCTaBOK - ... C NoOKasaTesneM ... MiH. 40N/,

AKcnopT HMKens no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. AKCNopT HUKens No permoHamMm Poccum B HaTypanbHOM BblpaXKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F
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o

=
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OpeHbyprckas obnactb

[Eny
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[Eny
w

=Y
n

[EnY
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[EnY
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31

32

33

34

35

36

KemepoBckasi o6nacTb

24

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro 3KCNOPTa HUKESISi MO OCHOBHbLIM PerMoHaM B HaTyparibHOM BbipaXXeHUM

Bresiz

\ e / = o = AnTaiCK1in Kpait

@
’ > /.\.
== o = CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

4B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

67.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa HUKens no Begywmm permoHam Poccuu B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... N0 ... IT. 9KCMOPTHbIE LEHbl HWKend, no AdaHHbiM Tebiz Group, Haxogucb B WHTeEpBane ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. AnHamunka USD ueH akcnopTa HuKens

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHamuka USD weH akcnopTa HUKens

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIX LleH 3KCnopTa HUKens

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3aKkcnopTa HUKensa no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa Hukens B Poccuto, no gaHHbIM Tebiz Group, HaMMmeHbLlas LeHa - ... (...),
Hanbonbwasg - ... (...). lenbta min 1 max LeH no BegyLMm cTpaHaMm cocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa HUKenAa B Poccuio no cTpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

26

NcTouHuku: ..... , Tebiz Group

25 OnuyoHarnbLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no dpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa Hukensa no ®0O Poccun

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHEenwmnm poCCUNCKNIA PEMMOH MOSTyHYEHUST SKCNOPTa HUKENS, ... B ... . 3KCNOPTUPOBaN NpoaYyKLUMUIO Mo

ueHe .... Mo cpaBHeHMIO ¢ NpeablAyLLMM rooM LieHa NoCTaBOK Bblpocra Ha ...

Tabnuua. LleHbl 3kcnopTa HUKensa no permoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

27

NCTOYHUKM: ..... , Tebiz Group

27 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3a(MKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpadmk. PacnpepeneHne LeHOBbLIX CErMEHTOB NO KONMYECTBY 3KCNOPTHbLIX NOCTaBOK HUKensi B Poccuun

NCTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
HUKENA

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa HuKena B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHunz

Ta6nuua. NMporHo3 cnpoca u npeanoXxeHusi Ha pbiHke HUKensA B Poccun no HeraTuBHOMY CLieHapuio

lNMpeanoxeHue

/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB?®

OobLem

NMponssoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

74.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. NMporHo3 o6bema pbiHKa HUKens B Poccum no HeraTuBHOMY cLeHapuio, [py6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Tabnuua. NMporHo3 o6bema pbiHKa HUKensa B Poccum no HeraTuBHOMY cueHaputio, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

75.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA 0OBbEKTUBHbBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHuUn*

Ta6nuua. I'IporH03 crnpoca v npeanoXxeHma Ha pbiHKe HUKenA B Poccum no WHEepPUMNOHHOMY CUueHapuro

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CueHapua pa3BnUTUA pblHKa HUKENA NMpeacrtaBJi€Hbl.

B HaTypanbHOM BbipaxeHUu*

Ta6nuua. lNMporHo3 cnpoca u npennoxeHusi Ha pbiHke HUKensA B Poccumn no MIHHOBaUMOHHOMY CLieHapuio

N3meHeHn
MNMpepnoxeHue SMeHenne O6bLem

NMpounssoacTeo MUmnopTt dkcnopTt CKNaacKnx

/ Cnpoc

bIHKa
3anacoB® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B cToMMOCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BbipaxeHuu, [USD]

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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78.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHumn3

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

34 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanusa
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MNMporHo3 canbao ToproBoro 6anaHca pbiHKa HuUkKens B Poccuun B 2026-2035 rr.
B HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3s canbao ToproBoro 6anaHca pbiHKa HUKens B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka Hukensa B Poccum B 2021-2025 rr., [TOHH]

2. InHamuka obbemMa pbiHKa HuKkens B Poccun B 2021-2025 rr., [py0]

3. OmHamuka obbema pbiHka Hukens B Poccum B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTteneun pbiHka Hukens B 2021-2025 rr., [TOHH]

5. Canbpao ToproBoro 6anaHca pbiHKka Hukensi B Poccumn B 2021-2025 rr., B HaTypasnibHOM [TOHH] 1 CTOMMOCTHOM
[Teic.oonn] BelpaxeHun

6. CermeHTaLuMsa pOCCMINCKOrO pbiHKa HUKens no sugam B 2025 r., [%]

7. CermeHTaLmMsa pOCCMINCKOrO PbliHKa HUKENS No LeHoBbIM cermeHTam B 2025 r., [%]

8. nHammka poccMMCKOro UMMNopTa HUKEeNs B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

9. [InHammKa pOCCMICKOro MMNopTa HUKENS B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

10. CTpyKTypa pOCCUNCKOrO MMMOPTa HUKENS MO KPYNHEULLUM CTpaHaM B HaTyparnbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

11. CTpyKTypa pOCCUINCKOro MMMNOPTa HUKENS Mo BedyLUM cTpaHaMm B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr.,
[Teic.gonn]

12. CTpyKTypa pOCCUNCKOro MMMNOpTa HUKEMNS MO OCHOBHbIM permoHam B HaTyparnbHOM BbipaxkeHun B 2021-2025
IT., [TOHH]

13. CTpyKTypa pOCCUNCKOrO MMMNOPTA HUKENS MO OCHOBHBIM perMoHamMm B CTOMMOCTHOM BblpaxeHuun B 2021-2025
rr., [Teic.gonn]

14. QnHamunka exerogHbix USD ueH nmnopta Hukens B 2021-2025 rr., [Teic.gonn/T]

15. OuHamuka pybnesbix LieH nmnopTa Hukens no rogam B 2021-2025 rr., [Tbic.py6/T]

16. OnHammka poOCCMINCKOro aKCnopTa HUKENs B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

17. OnHammka poCCMINCKOro aKCnopTa HUKeNs B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.aonm]

18. CTpyKTypa pOCCUNCKOro aKCnopTa HUKeMs No KpynHEenwmM cTpaHaM B HaTypanbHOM BbipaxeHun B 2021-2025
IT., [TOHH]

19. CTpyKTypa pOCCUNCKOro aKCNopTa HUKENS No BeayLMM CTpaHaM B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.ponn]

20. CTpyKTypa pOCCUNCKOro 3KCMOpPTa HUKEMNs N0 OCHOBHLIM pPerMoHam B HaTypanbHOM BbipaxeHuun B 2021-2025
IT., [TOHH]

21. CTpyKTypa pOCCUNCKOro 3KCMOPTa HUKEMNS MO OCHOBHbIM PErmoHamM B CTOMMOCTHOM BbipaxkeHun B 2021-2025
rr., [Teic.oonn]

22. NnHamuka exerogHbix USD ueH akcnopta Hukensa B 2021-2025 rr., [Tbic.aonn/T]

23. OuHamuka pybreBbix LieH akcnopTta Hukens no rogam B 2021-2025 rr., [Tbic.py6/T]

24. lNMporHo3 ob6bema pbiHKa Hukens B Poccumn B 2026-2035 rr., [TOHH]

25. MNMporHo3 canbao ToproBoro 6anaHca peiHka HUkens B 2026-2035 rr., [TOHH]
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Cnucok gnarpamm

1. CtpykTypa amctpubyuun Hukens B Poccum B 2025 r., [%]

2. CtpykTtypa notpebneHus Hukensi no otpacnam B Poccum B 2025 r., [%]

3. Bbipy4ka u npmnbbinb BeayLmx nponssogutenen Hukensa B Poccum B 2024 r., [py0]

4. NuBectnumm 1 Nnpubbinb BeayLmx nponssoautenen Hukens B Poccun B 2024 r., [py6]

5. CTpykTypa nmnopta Hukensi B Poccuio no LeHoBbIM CErMEHTaM B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr.,
(%]

6. mnopT HMkena no deaepanbHbiM okpyram Poccumn B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

7. IMnopT HMKena no edepanbHbiM okpyram Poccum B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.4onn]
8. CTpyKTypa 3KkcrnopTa HuKenst u3 Poccum no LeHoBbIM CermeHTam B HaTyparnbHOM BblpaxeHumn B 2021-2025 rr.,
(%]

9. JkecnopT Hukend no peaepanbHbiM Okpyram Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

10. 3kcnopT Hukens no degepansHbIM OKpyram Poccrum B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.onm]

Cnucok Tabnuy

. O6bem pbiHka Hukens B Poccum B 2021-2025 rr., [TOHH]

. O6bem pbiHka Hukens B Poccumn B 2021-2025 rr., [py6]

. O6bem pbiHka Hukens B Poccum B 2021-2025 rr., [USD]

. BanaHc cnpoca n npegnoxeHunsa Ha pbiHke HUKensa B Poccun B 2021-2025 rr., [TOHH]
. Temnbl pocTa OCHOBHbIX Noka3atenen pbiHka Hukensa B 2021-2025 rr., [TOHH]

. CermeHTaumsi pOCCMMCKOro pbiHKa Hukens no sugam B 2025 r., [%]

. CermeHTaumsi pOCCMNCKOro pbliHKa HUKENS MO LeHOoBbIM cermeHTam B 2025 r., [%]

O N O O B~ W DN =

. Kateropuu crenkxongepos pbiHKa Hukens B Poccuu

©

. CTpyktypa anctpubyuum Hukens B Poccun B 2025 1., [%]

—_
o

. CTpykTypa notpebneHus HuKens no otpacnsam B Poccun B 2025 r., [%]

—_
—_

. O630p OCHOBHbIX NOTPeGUTENE HUKENS Mo oTpacnsam B Poccum

—_
N

. O6bem MMpPOBOro NPON3BOACTBA HUKeNS no cTpaHam B 2021-2025 rr., [TOHH]

RN
w

. O6bem 3anacos Hukens B Poccum, [TOHH]

—
N

. MepeveHb MmecTopoxageHun Nno fobblve Hukenst B Poccnn

—_
[&)]

. O6bem reonoropassefoyHbix paboT Hukenst B Poccun, [py6]

—_
»

. Beipy4ka BegyLmnx npoussogutenen Hukens B Poccun B 2020-2024 rr., [py6]

—_
~

. Mpubbinb Begywmx nponssoautenen Hukens B Poccun B 2020-2024 rr., [py6]

—_
(o]

. EBITDA BeayLwimx nponasogmnTenei Hukens B Poccuu B 2020-2024 rr., [py6]

—_
©

. KospdumumeHT aBTOHOMUM BeayLLmx npou3BoanTenei Hukens B Poccun B 2020-2024 rr.

N
o

. KoathpmumeHT TekyLwen NnMKBMAHOCTY BeayLLnX npoudsoguTtenen Hukensa B Poccun B 2020-2024 rr.

N
-

. PentabenbHocTb npogax (ROS) BeayLmx nponssoantenen Hukensa B Poccun B 2020-2024 rr., [%]

N
N

. PenTtuHroeas oueHka (hMHaHCOBOro COCTOSIHMSA BeayLmMxX npoussoguTenen Hukensa B Poccun B 2024 r.

N
w

. MuBectuunn Begywinx nponssogntenen Hukens B Poccum B 2020-2024 rr., [py6]

N
N

. YUncneHHocTb COTpyaHUKOB BeayLUMX npoussoauTenen Hnukens B Poccuu B 2020-2024 rr., [yen]

N
[&)]

. PeHtabenbHocTb nepcoHana BegyLmx nponssoautenen Hukens B Poccun B 2020-2024 rr., [py6]

N
(o))

. O6bembl MMNopTa HUKeNsa no Buaam B Poccuio B HaTypanbHoM BeipaxeHuun B 2021-2025 rr., [TOHH]

N
~

. O6bembl MMNOpTa HUKeNs no Buaam B Poccuio B CTOMMOCTHOM BbipaxeHuu B 2021-2025 rr., [Tbic.gonn]

00
N

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

28. CermeHTaLmsi pOCCUIACKOro MMNopTa HUKENS Mo LIEHOBbIM CerMeHTam B HaTyparnbHOM BblpaxeHuun B 2021-
2025 rr., [%]

29. mnopT HMKkensa B Poccuto no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

30. MmnopT HKMKena B Poccuio No ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

31. KapTa pa3BuTtnsa poCCUNCKOro MMNOPTa HUKeNsi No BeayLwmnm ctpaHam B 2025 r.

32. imnopT Hukensa no genepansHbiM okpyram Poccun B HaTypanbHOM BoelpaxeHun B 2021-2025 rr., [TOHH]
33. UmnopT Hukensa no denepansHbiM okpyram Poccumn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn)
34. ImnopT Hukens no permoHam Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

35. IMnopT HMKensa no pernoHam Poccun B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

36. Kapta pa3sutna nmnopTta HUKens no segywmnm pernoHam Poccum B 2025 .

37. OuHamuka USD ueH umnopta Hukens B 2021-2025 rr., [Tbic.gonn/T]

38. [JuHamuka pybneBbix LeH nmnopTa Hukenst B 2021-2025 rr., [Tbic.py6/T]

39. UeHbl nmnopTa Hukensa B Poccuto no ctpaHam B 2021-2025 rr., [Teic.gonn/t]

40. UeHbl nmnopta Hukensa no @O Pocecun B 2021-2025 rr., [Thic.Aonn/T]

41. LUeHbl nmnopTa Hukens no permoHam P® B 2021-2025 rr., [Teic.gonn/T]

42. PacnpegeneHue LLEeHOBLIX CErMEHTOB MO KONMYECTBY MMMNOPTHLIX NOCTaBOK HMKeNs B Poccun B 2021-2025 rr.,
[Tbic.gonn/T]

43. 3apybexxHble NOCTaBLUMKL UMNOPTa HUKENS Ha pbiHke PO

44, Poccuinckme gompMbl-MMNopTeEpPbI HAKENSA

45. O6beMbl 9KCnopTa HUKens no Bugam n3 Poccum B HaTypanbHOM BoipakeHumn B 2021-2025 rr., [TOHH]

46. Ob6beMbl 9KCnopTa HMKens no Bugam n3 Poccumn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn]
47. CermeHTaLusa pOCCMINCKOro 3KCNopTa HUKENS No LLeHOBbIM CerMeHTaM B HaTyparibHOM BblpaxkeHun B 2021 -
2025 rr., [%]

48. OkenopT HUKenda 13 Poccun no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

49. JkenopT HUKena ns Poccumn no ctpaHam B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

50. KapTa pa3BuT1sa poCCUMCKOro aKcnopTa HUKens rno sedyLmnm ctpaHam B 2025 r.

51. OkenopT HUKens no deaepanbHbIM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
52. 3kcnopT HuKkens no degepanbHbiM OKpyram Poccumn B CTOMMOCTHOM BbipaxeHumn B 2021-2025 rr., [Teic.gonn]
53. 3kcnopT HUKenst no permoHam Poccuu B HaTypanbHOM BbipakeHun B 2021-2025 rr., [TOHH]

54. 3kcnopT HUKensi No permoHam Poccuu B CTOUMOCTHOM BbipakeHumn B 2021-2025 rr., [Teic.gonn]

55. KapTa pa3suTtusa akcnopta HUKeNs no segywum permoHam Poccum B 2025 T.

56. AnHammka USD ueH akcnopTa Hukenst B 2021-2025 rr., [Teic.gonn/T]

57. OnHamuka py6neBbix LeH akcrnopTta Hukensa B 2021-2025 rr., [Tbic.py6/T]

58. LleHbl akcnopTa Hukensa u3 Poccun no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

59. LleHbl akcnopTa Hukensa no ®O Poccum B 2021-2025 rr., [Tbic.gonn/t]

60. LieHbl akcnopTa Hukens no permoHam P® B 2021-2025 rr., [Tbic.gonn/t]

61. PacnpeneneHune LeHOBLIX CErMEHTOB MO KOSIMYECTBY 3KCNOPTHLIX NOCTaBOK HMkena ns Poccuun B 2021-2025
rr., [Teic.aonn/T]

62. Poccuiickune akcnopTepbl HUKENS

63. 3apybexHble nokynatenu HUkens n3 Poccun

64. NMporHo3 cnpoca u NpeanoXeHnsa Ha pbiHKe HUKens B Poccun no HeratnBHomy cueHapuio B 2026-2035 rr.,
[ToHH]

65. MNMporHo3 obbema pbiHKa HUKkenst B Poccum no HeratMeBHomy cueHaputo B 2026-2035 rr., [py6]
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66. NMporHo3 obbema pbiHKa HUKens B Poccumn no HeratuBHOMYy cueHapuio B 2026-2035 rr., [USD]

67. NporHo3 cnpoca 1 NpeanoXeHust Ha pblHKe HUKens B Poccum no nHepumoHHomy cueHapuio B 2026-2035 rr.,
[TOHH]

68. NporHo3 obbema pbiHKa HUKens B Poccumn no nHepumMoHHoMY cueHaputo B 2026-2035 rr., [py6]

69. NMporHo3 ob6bema pbiHKa HUkensa B Poccum no nHepumoHHomy cueHapuio B 2026-2035 rr., [USD]

70. MNMporHo3 cnpoca u NpeanoXeHnsa Ha pbiHke HUKensa B Poccunn no MHHOBALMOHHOMY cLeHaputo B 2026-2035 rr.,
[ToHH]

71. MNMporHo3 ob6bema pbiHKa HUkensa B Poccum no nHHoBaunoHHoMy cueHapuio B 2026-2035 rr., [py6]

72. MNMporHo3 obbema pbiHKa HUKens B Poccum no MHHOBaUMOHHOMY cueHapuio B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHusa geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHaNnUMTU4YeCKUX NpoayKToOB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUSA, MIHBECTULMOHHbLIX 060CHOBaHWIA, BU3HEC-NNTAHOB U OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMbILUMEHHbIE XOMAWMHIN, OTpacneBble OObEeAVMHEHWsl, a TakKe KOHCANTUMHIOBblE U ayAUTOPCKME KOMMaHUW, BKIOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHanNbHBIX KNMEHTOB. 3a nepuog paboTtbl KomnaHuen udyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
nccrnefoBaHuini, YTO  No3BonseT OpPMUPOBaTb  MPAKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl AN NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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