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OnuncaHue

06 aBTOpE:

Tebiz Group — BepyLlas aHanUTUYeckas KOMMaHUS U UCTOYHUK JOCTOBEPHbIX PbIHOYHBIX AAHHBLIX, HA KOTOpbIEe

onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pasBuUTUSA pbiHka Ha 10 NeT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,

3KOHOMMYECKOM cuTyaunm n BO3MOXHbIX nocneacTBui.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)

BbIpaXXeHnn.

OcHoOBHbIe pa3aenbl uccrnefoBaHUs:
O6beM poccuincKkoro pbiHka HUXKHeEro 6enbs
KonunyecTtBo u reorpadms HaceneHus
Poccuiickoe nponsBoacTBo
Mpounssogutenu

OTrpysku n octaTkm

LleHbl nponssogutenemn
MoTpebuTensckue LeHbl

Po3HWn4HbIE Npoaaxu

Po3HW4YHbIE 3anacskl

AHanus umnopra

AHanus akcnopTa

AHanu3 rocsakynok

®uHaHcoBbIE NOKa3aTenu otTpacnu

MporHo3upoBaHWe pbiHKa HUXHero 6enbsi B Poccumn

®DakTbl O pbIHKE:

CpegHerogoBon pocT pbiHka 12%
PacTywimn pblHOK

PocTt nponsBoacTea

Poct B2C 6onee 11%

PocT po3HuYHbIX LieH 6onee 9%
[Mo3MTUBHBLIN NPOrHO3

Poct npubbinu B otpacnm

Bbicokas 3aBMCUMMOCTb OT MMMOPTa

Mponssoacteo B LIPO 6onee 56%

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

Kutai, benapycob

TpaHcopmaums pbiHKa

1 . NlccnepoBaHme MoxeT ObITb MCMONBb30BaHO B KAYECTBE aHANMTMYeckoro 060cHoOBaHUSA ans NPUHATUA

cTpaTtern4ecknx pemeHvuZ, ana npegoctaBlieHna B 6aHkn 1 apyrue (bI/IHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCTtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHrtaumm nHBectopam unm pykoBoAcCTBY.

2 . daHHOe uccnegosaHuve PblHKa npoBegeHo No nHnunaTnBe KOMnaHum Tebiz Group B Lenax VIH(*)OpMaU,I/IOHHO-

aHanmmquKoM noaaepXxXkun npennpvmmﬁ n npep,anHmmaTeneﬁ, n yJ'Iy‘-ILIJeHI/IFl MHBECTULUMNOHHOIO KnnMmaTta B
Poccun.

3. B nccneposaHun npencrtaBneH He3aBUCKMbIN BCeCTOpOHHMVI aHarnm3 pbiHKa C nCnoJsib3oBaHNEM Pa3JTINYHbIX

NCTOYHMKOB OhrLManbHbIX AaHHbIX, KOTOPLIN OTOOpaXaeT TEKYLLYH CUTYyaLMIO Ha pbiHKEe, OLleHMBaEeT noTeHuman
pa3BUTUS PblHKA, pacCYMTbIBAET BCE OCHOBHbIE KIHOYEBbLIE NokasaTenu n sensetcs apeKTMBHbIM UHCTPYMEHTOM
ONst NPUHATUS PELLEHWIA NPY CTPaTErMYEeCKOM MilaHUPOBaHUM U UHBECTUPOBAHUN.

B paMKax pasgesna pacCcyuMTaHbl NOKa3aTernu:
- O6bem pbiHKa B HaTypanbHOM BblpaXeHUn

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXEHUN

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

npOVI3BOACTBO no Bugam:

- KanbCoHbl, Tpycbl, My)XCKMe HOYHbIE pyballku, NkaMbl, KynanbHble XxanaTbl, JOMaLLUHUE XanaTbl U aHanormyHble
W3LENUs MY>KCKME UMK ANst MarnbYMKOB TPUKOTaXKHbIE UMW Bsi3aHble

- KomBuHauwmm, 1o6Kku HUXKHWE, TPYChbl, MAHTaNOHbI, pybaLlky HOYHbIE, NXKaMbl, AOMALUHWE XanaTbl, NeHboapsbl,
XanaTtbl KynanbHble U aHanorMyHble U3nesnus )XeHcKMe Unu Anst 4eBOYEK TPUKOTaXKHbIe UMn BA3aHble

- Maliikv 1 npo4mne HXKHUE pyBallku, KarbCoHbI, TPYChl, pyballku HOYHbIE, NMKambl, XanaTbl KynanbHble 1 Xanatbl
OOMaLLHNE MYXXCKME UK NS ManbYMKOB U3 TEKCTUIbHBIX MaTepunanoB, KpOMe TPUKOTaXKHbIX MU BA3aHbIX

- Maiku 1 npoyne HxHMe pyballukm, KoMOUHaUuUK, OOKM HUXKHME, TPYCbl, NaHTaNoHbI, pybaLlkM HOYHbIE, NKaMbl,
neHbloapbl, XxanaTbl KynarbHble, XxanaTtbl JoMallHUe U aHanorMyHble U3Aenus XeHCKUe Unu Ans AeBovek U3
TEeKCTUIbHBLIX MaTepuarnoB, KPOMe TPUKOTAXKHbIX UMW BA3AHbIX

- BroctranbTepbl, nosica, kopceTbl, MOATSKKMA, MOMOYK, NOABS3KM U aHaNOMYHble U3genus n nx yactm us noboro
TEeKCTUIbHOro MaTepurana (BKrovas TPMKOTaXKHbIe UK BA3aHble)

- OyTOOMKN, MaKN U NPOYME HUXKHUE PyGaLLKM TPUKOTaXHbIE UK BA3aHble

- N3penusi 4yno4Ho-HOCOUHbIE TPUKOTaXHbIE UK BA3aHbIE

- N3penusi 4yno4YHO-HOCOUHbIE MYXKCKME 13 XITONYaTOBYMaXKHON 1 CMEeLLaHHOWM NPSKU TPUKOTaXKHbIE UK BS3aHble
- N3penusi 4ynoYHO-HOCOYUHbIE XEHCKME U3 XNONYaTobYMaXKHOM U CMELLaHHON NPSKN TPUKOTaXKHbIE UKW BSI3aHble
- N3penusi 4yno4yHo-HOCOYHbIE OETCKUE U3 XNONYaTOOYMaXKHOM U CMELLaHHON NPsiXKK (CMECK XIIONKOBOMN NPSXM C
OPYrMU BOFIOKHAMM) TPUKOTaXKHbIE UK BA3aHble

- N3penusi 4ynoYyHo-HOCOYHbIE MYXXCKME M3 LIEPCTAHOM U CMELLAaHHON (NONYLIEPCTAHON) NPSXKM TPUKOTAXKHbIE UK
Bsi3aHble

- N3penusi 4yno4YHo-HOCOYHbIE KEHCKME U3 LUEPCTSHOM U CMELLAHHON (MoNyLLEepPCTSIHOM) NPsKn NpoYune
TPUKOTaXKHbIE UMK BS3aHble

- N3penusi 4yno4YHo-HOCOUHbIE AETCKUE U3 LLIEPCTSHOM U CMeLLaHHON (MONyLIEePCTAHON) NPSXKK TPUKOTaXKHbIe Uinn
BAi3aHble

- N3penusi 4yno4yHO-HOCOUHbIE MYXKCKME N3 CUHTETUYECKUX HUTEWN TPUKOTaXKHbIE UMW Bsi3aHble

- N3penust 4yno4YHO-HOCOUHbIE KEHCKME U3 CUHTETUYECKUX HUTEN TPUKOTaXKHbIE UMW BA3aHble

- N3penusi 4ynoYyHO-HOCOYHbIE OETCKME U3 CUHTETUYECKMX HUTEN U CUHTETUYECKUX HUTEW B CMECU C OPYTUMHU
HUTSIMU TPUKOTaXHbIE UMK BA3aHble

- N3penusi 4yno4YHo-HOCOYHbIE, MPUMEHSIEMbIE B MEOULIMHCKMX LENSX TPUKOTaXKHbIE UMW Bsi3aHble
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B otyeTe coaepxartcAa AaHHbIe no pOCCMﬁCKMM npoundsoanTensam HNXXHero b6enbs:

000 'MBCCT', OO0 'Y3KOTTOH", OAO 'PT® "AlNPEJbL", OO0 KIIEBEP", OO0 "OCKO "TPOAYKT", OO0
"PO3TEX’, 000 "BUI ®3IMENIN", 000 "3UC’, 000 TMANBMETTA", 000 "HT', AO "TPUBYHA", 000
"BAPPYC’, OO0 "BENTEKC’, AO "BOPUCOITMEBCKNM TPUKOTAX', 000 "3TANOH-TPYNIMT, 000
"YYNTOYHO-HOCOYHASA ®ABPUKA “MOM', AO "LUBEMHAA ®ABPVKA "3JIUTA", OO0 "CUBKOHTEKC®, 000
TK'MAP®A", OO0 "OlMN3HOMNT', 000 "'KOMALIO", 3A0 ®NPMA "HEPEMY LKW", OO0 "ABNAEBEJIONMMEHT-
M, 000 "TNOPWA T°, OO0 "LWBENTEX', OO0 "ACMWHA’", 000 "XOYM CTAWIT, OO0 'HANTUB', 000
"KPACHOIOPCKAA MAHY®AKTYPA', OO0 "CAPPAC’

ba3a flaHHbIX BeAyLUX POCCUIACKUX NPOU3BOAUTENEN CpaBHUTENbHbIA PUHAHCOBbIA aHanua Nnpou3soguTenei
®aiin B dopmarte Excel ¢ nonamm: ®ainel B dopmate Excel ¢ nokasatenamu:
HassaHue, MHH, Boipy4ka, npubsins, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbBIN aHanuTUYecKun 6anaHc

tdbopma cobcTeeHHocT OK®C, OKIMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTM U peHTabenbHoCTy
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 0enosoi akTUBHOCTH

- PeiTuHrosasn oueHka

- AHanu3 MHBECTULMOHHON AEATENBHOCTU

- YucneHHoCTb COTPYAHUKOB

PaccmoTtpeH umnopt / akcnopT no Bugam (kogam THBIM):

- My>KCKMe TPUKOTaXKHbIE KarnbCOHbI, TPYCbl, HOYHbIE COPOYKM, MbKaMbl, KynarbHble XxanaTtbl, AoOMaLlHWe XanaTbl 1
aHarnoru4Hble ngenus

- XeHckne TpuKkoTaxHble KOMBUHALIMK, HUXKHME 0OKM, TPYCbI, NAHTanoHbl, HOYHbIE COPOYKH, NKaMbl, MEHbIOAPHI,
KynanbHble XxanaTtbl, JoOMaLlH/1e XxanaTbl U aHanormyHble u3genus

- TpukoTaxHble Manku, dydarnkm ¢ pykaBaMmu U npovme HaTenbHble dydarku

- KonroTbl, 4ynku, ronbdbl, HOCKU 1 NOACMEOHUKN U MPOYNE YYTIOYHO-HOCOYHbIE U3AEnus

- Mpoymne myxckue Mankn 1 HatenbHble dydankmn, KanbCoHbl, TPYCbl, HOYHbIE COPOYKN, NKaMbl, KynanbHble
XanaTbl, JOMaLUHWe XanaTbl U aHanornyHble n3genms

- Mpoyme xeHckme Mankn 1 HaTenbHble ydankm, KOMOGMHaLMK, HUXKHME 0OKM, TPYCbl, MAHTaNoHbl, HOYHbIE
COPOYKU, NXKaMbI, NeHbloapbl, KynarnbHble XanaTbl, JOMalUHUe XanaTtbl U aHanormyHble n3genvs

- BrocTranbTepbl, Nnosica, KOpceTbl, MOATSKKM, MOABA3KU U aHaNorM4Hble n3genus

OnpepeneHbl Tpu 6a30BbLIX CUEHAPUA Pa3BUTUSA PbIHKa:
— HeratusHbI cueHapui

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLieHapwuii

Ona koro npegHasHa4YeHoO JaHHoOe UccriegoBaHue:

- ons notpebutenen HmxkHero 6enba

- ANns npovsBoanTenen HXHero 6enbs

- ANSi NHBECTOPOB Ha PbIHKE HIKHEro bernbs

- ANsi NepeBO34YMKOB Ha PbIHKE HUKHEro b6enbs

- ANS TOProBbIX KOMMaHUI Ha pbiHKE HWXXHEro 6enbs
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

leorpadchua nccnepgoBaHus:

Poccus, ®O un permorsl PO
CTpaHbl Mupa (4na MMnopTa 1 aKkcnopTa)
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MUCTOYHUKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTN 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHNCTEPCTBO CenbCcKoro xossamncrea PO

[MeyaTHbIEe 1 3NEKTPOHHbIE OTpacneBble U3aHNs
CegeHunsa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

E>xeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA HUXXHEIO BEJbA

O6beM pbiHKa HkHero 6enbsi B Poccumn B 2021-2025 rT.

B HamyparbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke HkHero 6enbs B Poccnn B 2021-2025 rr., [WwTyK]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka HXHero 6enbs, [%]

CpaBHeHWe Npon3BOACTBA W MMMOPTa HA POCCUIACKOM PbIHKE HbkHero 6enbs B 2021-2025 rr., [WUTYK]
Canbgo Toproeoro 6anaHca pbiHka HuxHero 6enbs B Poccun B 2021-2025 rr., B HaTypanbHOM [LWTYK] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoOAHble NoKa3aTenu poCCUCKOro pbiHKa HKHero 6enbs B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaums poCCUNCKOro pbiHKa HbKHero 6enbs, [%]

o sudam

lo yeHoebIM ceameHmam

MoTpebneHne HWxKHero 6enbsa Ha gywy HaceneHusa B Poccun B 2021-2025 rr., [py6/4ven]
o cpedeparbHbIM OKpy2am

o peazuoHam

2. KOJIMMECTBO HACEJNNIEHUA B POCCUU

OunHamuka n cTpykTypa HaceneHus no nony B Poccun B 2020-2024 rr., [ben]

BospactHaga cTpykTypa HaceneHunda B Poccun B 2020-2024 rr., [den]

"eorpaduyeckas cTpykTypa HaceneHna B Poccun B 2020-2024 rr., [den]

o cpedeparbHbIM OKpy2am

o peazuoHam

3. 1PON3BOOCTBO HUXXHEIO BEJIbA B POCCUA

OuHammka 06beMoB npousBoacTBa HUXHero 6enbs B Poccun B 2021-2025 rr., [LWTYK]
CermeHTaums poccunckoro NponsBoAcTea no Bugam

MponssoacTBO HMXHero 6enbs no degepanbHbiM okpyram Poccum B 2021-2025 rr., [WITYK]
O6wemb! [wmyk] u donu [%]

Temnbl pocma u CAGR [%]

4. BEAYLWNE NPOU3BOAUTEINU HUXHEIO BENbA B POCCUU

duHaHCcOoBbIE NoKasaTenu BeayLux nponssoauTenen HmwkHero 6enbs B Poccnn B 2020-2024 rr.

Beipyuka, [py6]
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lpubsbine, [py6]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

Koagbgbuyuenm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHaoeasi oueHKka ¢huHaHCo08020 COCMOSIHUS

MHBecTuuumn Begywimnx npomnssogutenen HmkHero 6enbsa B Poccum B 2020-2024 rr.
UHeecmuuyuu, [py6]

YMcneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeEAYLLMX Npou3BoauTenen HmwkHero 6enbs B Poccum B 2020-2024
IT.

YHucneHHocmb compyOHuKos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

5. OTTPY3KU U CKINAOCKUE 3AMNACbI HUXXHEIMO BEJIbA B POCCUU
OnHamunka oTrpy3ok HkHero 6enbs B Poccum B 2021-2025 rr., [wiTyK]

O6bem oTrpy3ok HuxHero 6enbs B Poccun B 2021-2025 rr., [wTyK]

o gpedeparbHbIM OKpy2am

IunHamuka cknagckmx 3anacoB HUKHero 6enbs B Poccum B 2021-2025 rr., [WwTyK]
O6beM cknaackmx 3anacoB HWkHero 6enbs B Poccum B 2021-2025 rr., [WUTyK]
o gpedeparbHbIM OKpy2am

6. LLEHbl POCCUMACKUX NPOU3BOOUTENEN HWXXHEIO BENbA
[unHamuka n Ce30HHOCTb LIEH NPOU3BOANTENEN HMXHEro 6enba no mecauam B 2021-2025 rr.
B py6/wum

B USD/wm

AHanu3 3aBUCUMOCTEN EXXEMECSYHbIX LLleH NPON3BOAUTENEN HIDKHETO Genbs
Om uHnayuu

Om kypca USD

CtaTtuctuka ueH npoussoagutenen B 2021-2025 rr.

o gpedeparnbHbiM okpy2am Poccuu, [py6/uum]

7. PO3HNYHAA LEHA HUXXHEIO BEJIbA B POCCUU

[unHamunka n Ce30HHOCTb PO3HMYHBIX LIEH HIDKHEro 6enbs no mecsuam B 2021-2025 rr.
B py6/wum

B USD/uum

AHanu3 3aBNCUMOCTEN EXXEMECSHHBIX PO3HUYHBIX LIEH HXKHEro Benbs

Om uHnayuu

Om kypca USD

CraTtnctrka po3HuMYHbIX LeH B 2021-2025 rr.

Mo ¢pedeparnbHbiM okpy2am Poccuu, [py6/wm]

o peauoHam Poccuu, [py6/wm]

8. PO3HM4YHbIE NPOOAXWN HWXKXHEIO BEJNIbA B POCCUM

OuHamMmka po3HUYHBLIX Npoaax HWxHero 6enbsa B Poccun B 2021-2025 rr., [py06]
PentnHr @O PO no po3HUYHbLIM npoaaxkam HukHero 6enbst B 2021-2025 rr.
Ob6nembi npodax, [py6]

lMpupocm npodax, [%]
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PernoHanbHasa CTpyKTypa pO3HUYHBLIX Npoaax HkHero 6enbs B Poccum B 2021-2025 rr.
Obbewmbi npodax, [py6]

lMpupocm npodax, [%]

9. PO3HNYHbIE 3AMNACbI HWXKHEIO BEIIbA B POCCUU

[OuHamuka po3HUYHbIX 3anacos HuxHero 6enba B Poccun B 2021-2025 rr., [py06]
O6beM po3HUYHBIX 3anacoB HKHEro 6enbs U cpeaHerofoBble TeMnbl pocTta B 2021-2025 rr. B paspesax
o epedeparnbHbiM okpyaam PO, [py6]

o peauoHam P®, [py6]

10. UMMNMOPT HWXXKHEIO BEJIbA B POCCUIO

[nHamunka poccunckoro nmnopTa HukHero 6enbs B 2021-2025 rr.

B HamyparbHOM ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

CermeHTaums pocCUACKOro nmnopTa HmxHero 6enbs no sugam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

Mo yeHosbIM ceameHmam

MmnopT HuxHero 6enbs B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT HuxHero 6enbs no deaepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT HuxHero 6enbs no pervoHam Poccum B 2021-2025 rr.

CraTtunctuka ueH poccuickoro umnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmMbI

11. 9KCMOPT HUXXHEIO BENbA N3 POCCUUN

OunHammka poccuMmncKoro akcnopTa HkHero 6enbs B 2021-2025 rr.

B HamyparnbHOM 8bipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

Mo yeHosbIM ceameHmam

CermeHTaumsi pPOCCUIACKOro aKcrnopTa HxkHero 6enbsa no sugam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

lo yeHoebIM ceameHmam

OkenopT HuKHero 6enbs n3 Poccmm no ctpaHam B 2021-2025 rr.

OkcnopT HWXKHero 6enbs No deaepanbHbIM okpyram Poccun B 2021-2025 rr.
OKcnopT HmkHero 6enbsi no pernoHam Poccun B 2021-2025 rr.

CtaTtuctumka LeH poccuickoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb6.

L{eHb! o cmpaHam
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LleHbl no ¢pedeparibHbiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHMbI

12. TOC3AKYNKU HWXKHEIO BEJIbA B POCCUU

HOuHamuka rocsakynok HuxHero 6enba B Poccun B 2022-2024 rr., [py6]

"eorpadomsa rocsakynok HuxHero 6enba B Poccun B 2022-2024 rr., [py6]

o cpedeparnbHbIM OKpy2am

o peazuoHam

PenTuHr 3aka3umnkoB roc3akynok HmwkHero 6enbs B Poccumn B 2024 .

PenTnHr nocTaBLLMKOB roc3aKkynok HmkHero 6enbsa B Poccun B 2024 T.

13. ®PUHAHCOBbIE NMOKA3ATEJIIN OTPACIIN

Bbipyuka, npmnbbinb n peHTabensHOCTb OT Npogax NpoaykKuun, npomseeaeHHon B Poccun, B 2021-2025 rr., [py0]
Temnbl pocTa oMHAHCOBBLIX NOoKasaTenen otpacnu, [%]

MuBecTuuumn B ocHoBHOM kanuTan B Poccum B 2020-2024 rr., [py6]

Konnyectso opranunsauun B otpacnu B Poccun B 2021-2025 rr.

KonuuyectBo paboTHMKOB 1 3apaboTHas nnarta B otpacnu B Poccun B 2020-2024 rr., [yen, pyo]
14. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA HWXXHEIO BENbA

BnusHue reononntU4eckon cutyaumm n CaHKUUA Ha 9KOHOMUKY

PEST aHanus

SWOT ananus

PekomeHagaumm n ctpaterum pocTa

MporHo3 o6bema pbiHKa HkHero 6enbst B Poccnn B 2026-2035 rr., [wiTykK, pyo, USD]
HezamueHbil cyeHapuli

UHepuyuoHHbIl cueHapul

UHHOBaUUOHHBIL cyeHapul

MpOrHo3 CooTHOLLEHNS MPOM3BOACTBA M MMIMOPTa HA POCCUMINCKOM pbiHKe HWKHero 6enbs B 2026-2035 rr. B
HaTypanbHOM BbIpaXKeHWM

MporHo3 canbao Toproeoro 6anaHca pbiHka HxHero 6enba B 2026-2035 rr., [LTyK]
WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
HUXHEIO BEJIbA

Mpumeyanue: B JaHHOM pasfene paccumTaHbl KMioYeBble napaMeTpbl pbiHKa HKHEro 6erbsi Ha OCHOBaHMM 6anaHCOBOM OLEHK
pecypcos.

O61bem pbiHKa HUXHero 6enbsa B Poccun B 2021-2025 rr.

Poccunckuin puiHOK HYXKHEro 6enbsa B nocnegHue rofbl nokasbiBaeT .... TpeHn, No gaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6beM pbiHKa HMXKHero 6enbsi B Poccumn

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa HMXKHEro 6enbs, No AaHHbIM Tebiz Group, OLEeHMBAnNCAa B ..... .B ...

OTOT NokKasaTesb ..... , 1 ero 3Ha4yeHme coctaBuso .....

Mpadmk. AnHamMmnka o6bema pbiHKa HUXKHero 6enbsi B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa HUXHero 6enbs B Poccun, [py06]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa HMXHero 6enbsa B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

13.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXeHns Ha pbiHKe HMXHero 6enbs B Poccun B 2021-
2025 rr.

O6bemsbl Crpoca 1 npeanoxeHma Ha pOCCI/IVICKOM PbIHKE HUXHEro 0enbs B ... I. COCTaBUNM ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHusA Ha PbIHKe HUXHero 6enbs B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pbiHKa HMXHero 6enbs, [%)]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesie pbiHKa HUXKHeEro 6enbsa

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbLIX NMOKa3aTesriel pbiHKa HUXXHero 6enbs

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npou3BoACTBa U UMNOPTA Ha POCCUNCKOM PbIHKE HUXXHEro denbs
B 2021-2025 rr.

Ha poccunckom pbiHKe HUkHero 6enbs B ... 1. 06beM BHYTPEHHEro npovssoacTtea 6bin ..... MMMOPTHbIX
MOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBAATLCA TEHAEHUMS .....
Onarpamma. CpaBHeHMe NpoM3BOACTBA M UMIMOPTA HAa POCCUMCKOM pPbIHKE HMXKHEro 6enbsi

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pblHKa HUXHero 6enbsa B Poccun B 2021-2025 rr.
B HaTyparbHOM U CTOMMOCTHOM BbIpaXKeHuu

B nocnegHwve roabl canbao TOProeoro OanaHca Ha PbIHKE HNXHEro oenbs ......

Fpadmk. Canbao ToproBoro 6anaHca pbiHKa HUXKHero 6enbs B Poccuu B HaTyparibHOM U CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble nokasaTenu pbiHKa HUXHero 6enbsA No deagepanbHbLIM OKpyram
Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHbIE MO OCHOBHLIM MOKasaTensam PbIHK@ HWXHETO Oenbsi B paspese 0 PO npeacrtaBrieHbl

HUXe.
Ta6bnuua. CBoAaHbIe NoKa3aTenu pbiHKa HUXHero 6enbsa no denepanbHbIM oOKpyram Poccum B ... T.

Cknapgckue Cknapckue
dkcnopTt 3anachl, 3anachl,
Ha4yano roaa KoHel ropa’®

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo Amnopt

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NoKa3aTenu pbiHKa HUXXHero 6enbs no dpegepanbHbIM okpyram Poccumn B ... T.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KOHel roga

Ne ®PepnepanbHble okpyra PO

(]

Poccuiickaa ®enepauus

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

18.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

CermMeHTauma poCCUNCKOro pbiHKa HMXHero 6enbs, [%]

Mo Bngam

Hwxe npencrtasrieHa CTPyKTypa pOCCMVICKOFO PbIHKa@ HWXHEro Oenbsi No KN4YeBbLIM Bngam B ... rogy, no

AaHHbIM Tebiz Group .....

Tabnuua. CermeHTauusi pPOCCUMNCKOro pbiHKa HUXHero 6enbsA No Buaam B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Onarpamma. CermeHTaLusa POCCUMCKOro pbiHKa HUXXHEro 6enbs no Bugam B ... I., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKEe HWKHEro 6Genbs HauWbOmNbLUYK [ON0 COCTaBNSieT MNPOAYKUMS ...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTaumUA POCCUNCKOro pbiHKa HUXKHEro 6ebs No LLleHOBbIM CErMeHTaM B ... I., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmAa POCCUMNCKOro pbiHKa HMXHEro 6eribsi Mo LleHOBLIM CerMeHTamM B ... T., [%0]
T, eIz
JG ROUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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nPOU3BOACTBO HUXHEIO BEJIbA B POCCUM

MpumeyaHve: AHanM3 poCCUINCKOro NPOM3BOACTBA HKHero 6enbsa nposogunca no OKMNA2 ....

OvuHamMmuka 06 beMoB npomnsBoAacTBa HMXKHero 6enbsi B Poccumn B 2021-2025 rr.

Poccuickoe npon3BoaCcTBO HMKHEro 6enbsi, No AaHHbIM Tebiz Group, B ... . COCTaBUIO ..... B ... r. BbINyCK

HWXHero 6enbs Ha TeEppUTOpUnN Poccumn nokasan TeHAeHUMo K ..... , €ro 3Ha4yeHne oueHnBaeTCAa B .....

Tabnuua. O6bembl NponsBoacTBa HUXKHero 6enbs B Poccum B 2021-2025 rr.

o O W |IN| P

McTouHuMKm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OnHammka pocta 06beMOB NPoOM3BOACTBA HKHEro 6enbsi B PO ...

22,

Mpadmk. AuHaMmuka o6 eMOB NPON3BOACTBA HUXKHero 6enbs B Poccun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKType poccmickoro Nnpon3BoACcTBa HKHEro 6enbsa no Bugam ...... 7 I " ABMAKOTCH KPYNHENLLMMN

cermMeHTamu, no AaHHbIM Tebiz Group. 8

Onarpamma. CermeHTauusa poCCUMUCKOro NponsBoAcTBa HUXKHero 6enbs no eugam B Poccuu B 2021-2025 rr.,

(%]
Tresiz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%
VICTOYHUKM: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Tabnuua. TeMnbl pocTa POCCUNCKOro NPOM3BOACTBA HUXKHEro 6enbs No Bugam 3a nocriegHum rog, Becb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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NMpounsBoacTBO HMXKHEro 6enbs no heaepanbHbIM okpyram Poccum B 2021-
2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prI'IHeI7ILIJVIX no Npon3BoACTBY HUXHETO Oenbs d)ep,epaanblx OKpyroe B ... ., NO AaHHbIM

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpousBoacTBO HUXKHero 6enbA No dpegepanbHbIM okpyram Poccumn B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Onarpamma. luHammka npousBoacTBa HMXKHEro 6enbsi no pegepanbHbIM okpyram Poccun B 2021-2025 rr.

L

McToYHuKM: ....., Tebiz Group

= LlenTpansHein @O

= [MNpuBomkckuin O
Ypanbckuin O

H [OxHbIN PO

= CeBepo-3anagHbii O

= Cubupckun O

[anbHeBoCcTOYHbIN DO
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa Npon3BOACTBa HWXKHero 6enbsa no ®O PO 3a nocnegHun roa, Becb nepuog u CAGR
B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 .. % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHble 06bEMOB NpPou3BoACTBA HMXKHero 6enbs no PO PP B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ta6nuua. NMonHble AaHHbIe 06 BEMOB NPOU3BOACTBA HMXKHEro 6enbsa no PO P B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnuymoHarnbHO Npy HanMuMK BULOB NPOLYKLMM

27.
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NMpounsBoacTBO HMXKHEro 6enbs no permoHam Poccun B 2021-2025 rr. 2
O6bembi [T] n ponu [%]

PenTUHI OCHOBHbIX PErMoHOB Mo NpPon3BoACTBY HUXKHETO Oenbsi BO3rNaBnsanu Takme Cy6'beKTbI Kak: .....

[0 O 0 O A )

Ta6nuua. NMpousBoacTBO HUXKHEro 6enbs no permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa

NcTouHukm: ..... , Tebiz Group
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BEOYLWWE NMPOU3BOAUTENN HUXHEIO BEJIbA B
POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOoKa3saTenu BeayLwmux npomssoauTerien HUWXxXHero 6enba B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpubbinb Beaylmnx nponsBoaunTenien HUXxHero 6enbsa B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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31.

Ounarpamma. Bbipy4yka u npu6binb BeayLmx npoussoauTenen HuxkHero 6enbs B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywmux nponsBoauTternen HWxHero 6enbsa B Poccuu, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcuumeHT aBTOHOMUYM BeayLmUX NpousBoguTernien HUKHero 6enba B Poccuu

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

33.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadduumeHT Tekyluen NMKBUAHOCTU BeOyLUMX NpousBoauTenen HUxHero 6enba B Poccum

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ... )
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

34.

MICTOYHUKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

PeHntabenbHocTb npogax (ROS), [%]

MpumeyaHue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oUHAHCOBOW pe3ynbTaTUBHOCTU AEeATENBHOCTM OpraHmM3aLmuu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBow UHAHCOBON 3O (PEKTUBHOCTMH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONBKO BbIrOAHbI BIIOXEHWS B JaHHOE NpeanpusTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHtabenbHocTb npogax (ROS) Beaywmnx nponsBoauTtenen HmxHero 6enbs B Poccumn

PeHTabenbHocTb npogax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ... )
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

35.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT CTeNeHb YyCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAeTCS Ha OCHOBE aHanusa KoadduLumeHTa aBTOHOMUM, TEKyLLEeN NINKBMAHOCTUN, peHTabenbHOCTU CO6CTBEHHOrO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (puHaHCOBOro COCTOSIHUA BeAyLUX NPOU3BoanTeNen HUXHero 6enbs B

Mpoussoautenb

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMKM Begywmx npomssoauTenen HUXxXHero 6enbsa B Poccun

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylwmx npousBoguTenen HuxHero 6enbsa B Poccun, [MnH.py6]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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YncrneHHOCTb COTPYAHUKOB BeAyLMX NpoU3BoaUTErNien HNXKHero b6enbs B
Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpoussoauTenen HuxHero 6enbs B Poccuu, [ven)

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMX NpoussoauTenen HuxHero 6enbs B Poccuu, [ven)

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Ouarpamma. UHBecTULMM M NpUGLINb BegylumMx NpovMsBoauTenen HUxkHero 6enbs B Poccuu

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEHbl POCCUUCKUX NMPOU3BOOUTENEN HUXKHEIO
BEJIbA B POCCUU

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHMe cpeaHUX LieH NpousBoauTernen no Buaam TosapoB’s

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

13 OnumoHanLHO NPU HaNMYUM BULOB NPOLYKLMM
14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. IMHaMMKa N Ce30HHOCTb LieH NponsBoguTenen

B py6.
Bug1%®

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy g fb o@?‘ ot Ry Q@
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMS LEH MHPNSLUK U LeH Npor3BoanTenelt Obin BBEAEH cneumanbHblii nokasaTers .....
Bupg 116
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group

Ot Kypca USD
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram no pasnu4yHbIM BUAAM......
Buao 1Y

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun'®

Bug 1%

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu saseneHo B CTpykType aHanusa
19 OnumoHanLHO NPU HaNMYMM BULOB NPOLYKLMM
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PO3HUYHbIE LEHbI HWXXHEIO BEJIbA B POCCUU

CpaBHeHMe cpeAHUX PO3HMYHbIX LieH No Bugam topapoB °

B ... r. HOUMEHbLUYIO LEHY UMES CEermMeHT ~..." (...py6/...), Hambonbwyto - "...... “(...pyb/...)......

Mpadmk. CpaBHEHUEe cpeaHUX PO3HUYHbLIX LIeH HUXKHero 6enbsA No Bugam ToBapoB

T resiz
o= Byug 1
.\
®
\./. o= Byng 2
Bug 3

/ s BWJ'4
®

o= Byn5

McTouHuMKkm: ....., Tebiz Group
CpaBHeHue cpeaHux USD po3HUYHbIX LIeH No Buaam ToBapoB %1

Cpegatue USD po3HM4YHbIe LieHbl MO BUAaM TOBapOB MPEACTaBEHbl HUXE ...

Ta6bnuua. CpaBHeHue cpegHux USD po3HUYHLIX LieH ... N0 Bugam ToeBapos B Poccum

20 OnuyoHanBHO MPU HaNMMYMK BUAOB MPOAYKLMM
21 OnuuoHanbHO MPU HaNMUYMK BUAOB NMPOAYKLMN
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AuHamMunka n Ce30HHOCTb PO3HUYHbLIX LIeH Mo MecsiLam
B py6.

Bug 1 %

Ta6bnuua. JuHaMmMKa u Ce30HHOCTb PO3HUYHbIX LEeH ... N0 MecAlamM B Poccuu

reBz

© & 3 &0 N 4 N4 ) & ° © N
Q?;b @be W QQQJ < o ® &d «q@ '\q‘b o‘?@ {@6
& > & ot > @
W\ ¢
MICTOYHUKM: ..... , Tebiz Group

B USD
Bug 12

Ta6bnuua. [JuHamuka u ce3oHHOCTb USD pO3HUYHbLIX LeH ... Mo Mecsauam B Poccuun

22 OnuMoHarnbHO MPU HaNMUMK BUOOB NMPOAYKLMM
23 OnuMoHarnbLHO MPU HaNMUMK BUAOB NPOAYKLMN
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AHanun3 3aBUCUMOCTEN €XXeMeCAYHbIX PO3HUYHbIX LleH

OT nudnaumm

,D,J'IFI CpaBHEHUA LUeH I/lH(t)J'IFILI,I/lI/I N PO3HUYHbLIX LIeH ObIn BBEEH crneumanbHbli nokasaTernsb .....

Bupg 1%

Mpacmk. CpaBHEHME NHMIALMUN U PO3HUYHBIX LiEH ... N0 Mecsiuam B Poccun

eIz

== == POo3HNYHbIE LIEHbI === |/IHpNALNOHHaAs Moaeb

,00000000000'0‘...........:
®

o)

MICTOYHUKM: ..... , Tebiz Group

Ot Kypca USD

24 OnuMoHarnLHO MPU HaNMYMK BUAOB NMPOAYKLMM
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CraTuctuka PO3HUYHbIX LEeH

Mo cdepepanbHbLIM oKpyram Poccuu

Mo pernoHam Poccumn

B nogpasgene npmeegeHa CTaTUCTUKa PO3HUYHBLIX LEeH C p836I/1BKOIZ no pernoHam no pasiimyHbIM

BUOAM......
Bug 1%

Tabnuua. CtaTucTuKa PO3HUYHbBIX LEH ... N0 pernoHam P®

Ne PernoHsi P®

Poccuickaa ®epepauus

MockoBckasi obnacTb

TBepckasa obnacTb

~N o Ogbh WIN|FP

Owmckas obnacTtb

McTouHuMKM: ..... , Tebiz Group

25 OnuMoHarnbHO MPU HaNMUMK BUAOB NMPOAYKLMM
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PO3HUYHBLIE NMPOOAXW HAXXHEIO BEJIbA B
POCCUM

AnHamMuKa po3HUYHbIX Npoaax HMXKHero 6enbsa B Poccuun B 2021-2025 rr.

PO3HWYHbIMYM KOMNAHUSIMUN B ... T. ObINIO COBEpPLUEHO TOProBbIX Onepauui no npoaaxe HuxHero Genbs B
obbeme ..... CuTyaumsi B ... I. U3MEHUacb, PO3HUYHbIE NMPOAAXKMN MOLWMN ... MO CPABHEHUIO C MPOLUIbIM

FOAOM M CYMMapHO K KOHLLY roga 06beM pO3HMYHbIX NPOAAX PaBHSAMCS .....

Mpadumk. AMHamMmnka po3HMYHbIX Npogax HUXxHero 6enbs B Poccumn

VICTOYHUKM: ..... , Tebiz Group
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PentnHr ®O PP no po3HUYHbIM Npoaaxam HkHero 6enbs B 2021-2025 rr.

O6Bbem npoaax
B po3HMYHOM cermeHTe B ... I. BeayLimne no3nuum ¢ gonen ...% no o6bemy npogax ...

Ta6bnuua. PegepanbHas CTPYKTypa po3HU4YHBLIX NpoAax B Poccumn

®depnepanbHbie okpyra PO

Poccuickaa ®enepauus

Ceepo-3anagHbin O

CeBepo-KaBkasckuin O

O IN[O| OB WIN|F

[anbHeBOCTO4YHbIN ®O

McTouHMKm: ... , Tebiz Group

MpupocT npopax, [%]
CaMbIM pacTyLLMM OKPYroM MO PO3HUYHBLIM MpodaxaM B ... . ctan ... PO (...%). Xyawnin nokasartens ....

Ouvarpamma. PeiATUHr chepepanbHbIX oKpyroB Poccumn no NnpupocTy po3HMYHbLIX Npoaax

P
CeBepo-Kakasckun O _
Cwubunpckun O -
HOxHBIN DO -
-25% -20% -15% -10% -5% 0% 5% 10%

NcTouHuku: ..... , Tebiz Group
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PernoHanbHasi CTPyKTypa pO3HMYHbIX NpoAax HUXHero 6enbsi B Poccun B

2021-2025 rr.

B ... r. Tpems Begywmumm cybbektamu PO no po3HMYHOMYy 06opoTy CTanu: ..., ... U ...

O6Bbem npoaax

Ta6nuua. PernoHanbHasi CTPYKTypa PO3HMYHbIX Npoaax B Poccum

Ne PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

albh|lw N -

Tomckas obnacTtb

McTouHMKm: ... , Tebiz Group

MpupocT npopax, [%]

CaMbIM pacTyLLMM OKPYrOM MO PO3HUYHBIM Npodaxam B ... r. ctan ... @O (...%). Xygwun nokasarterns ....

Ouvarpamma. PeiATUHr chepepanbHbIX oKpyroB Poccumn no NnpupocTy po3HMYHbLIX Npoaax

MockoBckas obnacTtb

KocTtpomckasi obnactb

BopoHexckas obnactb

Benropoackas obnactb

-80%

-60%

McTouHukm: ....., Tebiz Group

-40% -20%

0% 20%

40%
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UMIMNOPT HUXHEIO BEJIbA B POCCUIO

MpumeyaHve: AHanM3 poCCUICKOro MmnopTa HkHero 6enbs nposoguncs no TH BA ......

OWHaMmMKa poCCUUCKOro nMmnopTta HUXHero 6enbsa B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMnopTa HwxkHero Genbs, no gaHHbiM Tebiz Group, B ... . MokasblBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofga o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Mpaduk. AnHammuka poccUNCKOro UMNopTa HUXKHero 6enbA B HaTypanibHOM BblpaXXeHUKn

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LEeHOBbIE CErMEHTbI KaTEeropuii: HU3KO-LIEHOBOW CErMeHT UMW CErMEHT 3KOHOM MpeanoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCHI) ONPeAenstoTC U YCTPAHSIOTCS C NMOMOLLbHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ounarpamma. CTpyKTypa MMNopTa HuxkHero 6enbs B Poccuio no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMnopTa HUXXHero 6enbs no Buaam B 2021-2025
rr.2

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi pOCCUMINCKOro MMMNopTa HKHEro 6enbsi No Bugam, no gaHHeiv Tebiz Group,

Ta6bnuua. O6bLeMbI nMnopTa HUXHero 6enbs no Buaam B Poccuio B HaTypaﬂbHOM/CTOVIMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa HUXHEro ©enbs no LEHOBbLIM CEermeHTam npencrtasrieHa B HatypalibHOM BblPpa*XeHUN,

Ta6nuua. CermeHTauus pOCCMﬁCKOFO nMnopTa HNXHero 6enbs Mo LeHOBbIM CErMeHTaMm B HaTypanbHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

26 OnuuoHanbLHO MPKU HaNMYMK BUOOB NPOAYKLMK B UMMOPTE
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3apybexHble NOCTaBLMKU HUXKHEro 6enbsa Ha pbiHKe PP?7 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKN HUXKHEro 6enbsi Ha pbiHKe PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

27 OnuuoHanbHbIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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Poccuinnckue compmMbl-uMnopTepbl HUXKHEro 6enbs Ha pbiHKe P®28 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccumckue compmMbi-MuMnopTepbl HUXKHEro 6enbs

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

28 OnuyuoHanbHLIM noapasaen, ecnv 3aseneHo B CTPyKType aHanusa
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PeATUHr MNopTHLIX 6peHaoB HUXHero 6enba B Poccuio?® *

Cpeam MMNOpTHBIX TOProBbIX MapoK HanbonbLlume 00beMbl HUXKHETO Benbsa y ...... ) e ) e ) e

=
)

Tabnuua. PeMTUHIr MMNOPTHLIX OpeHOoB HMXKHEro 6enbs B Poccuro

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

29 OnuyuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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UMmnopT HuXHero 6enba B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa poCCUNCKOro MMNopTa HUxHero 6enbs, no gaHHbIM Tebiz Group, B ... . BbIrnsgena cnegyowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

30

VICTOYHUKM: ..... , Tebiz Group

30 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTaBKM
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60.

Ounarpamma. CTpyKTypa pOCCUINCKOro MUMNopTa HMKHEro 6enbs No KPynHEeMwnM cTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMnopTa HNXxxHero 6enba no CTpaHam no UyeHoBbIM CermMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

31

VICTOYHUKM: ..... , Tebiz Group

ﬂwarpamma. ﬂw.quylou.l.we CTpPaHbl N0 UMMNOPTY HUNXHEro 6enbs B Poccuio no LeHOBbIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbLI UMMOPTHbLIE NMOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAyKUMM 3adhMKCUpoBaHbI criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LeHa umMnopTtaB ... T. - .... (.... gonn/t);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa HUXXHero 6enbsa No BegyLWUM CTpaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

62.

MICTOYHUKM: ..... , Tebiz Group
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UMmnopT HUXHero 6enba no cgeaepanbHbIM okpyram Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTypanbHbIM 06 beMaM BBO3a HUXKHEro 6enbs OKpyrom B ... . ctan ..... c ponemn ....%.

Ta6bnuua. UMnopT HWXKHero 6enbsa No deaepanbHbIM OKpyraMm Poccum B HaTypanbHOM BblpaXKeHUU

PepepanbHbie okpyra PP

Poccuinckaa ®egepaumsa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ounarpamma. UMnopT HMXHero 6enbsa no degepanbHbIM OKpyram Poccuu B HaTyparibHOM BbipaXXeHUun
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT HMXKHero 6enbsa no permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. UMnopT HMXKHero 6enba No permoHam Poccum B HaTypanbHOM BbipaXKeHUu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

32

VICTOYHUKM: ..... , Tebiz Group

32 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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65.

Mpaduk. CTpyKTypa pOCCUINCKOro MMNOPTA HUXKHEro 6eribsA N0 OCHOBHbLIM PerMoHam B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..—-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKWU MO BeAyLUUM CTpaHaMm, yaanoch BbISBUTb CrieayroLlime TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Ta6nuua. Kapta pa3Butusa umnoprta HUXKHero 6enbsi no Begywmum permoHam Poccuu B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMNOPTHbIE LiEHbI HWXKHEro 6enbs, No AaHHbIM Tebiz Group, HAXoAUCb B MHTEpBArne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AnHamunka USD ueH uMnopTa HUXKHero 6enbs

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LueH nmnopTta HUXKHero 6enbs

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyo6neBbIX LleH MMMOPTa HAXKHero 6enbs

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam33

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl UMNoOpTa HUXHero 6enbsA No BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegmn TOI cTtpaH nmnopTta HkHero 6enbsa B Poccuto, no aaHHbIM Tebiz Group, HaMMeHbLUas LeHa

- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Ta6nuua. LleHbl nMNopTa HUXHero 6enbsA B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

34

NcTouHuku: ..... , Tebiz Group

33 OnuuoHanbLHO MPKU HaNM4MK BULOB NPOAYKLMK B UMMOPTE
34 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl uMnopTa HWXxHero 6enbsa no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpyrnHenwnm poCCUNCKUI PErvoH MonyvYeHnss MMnopta HWwkHero 06enbs, ..., B ... . UMMOPTUPOBAn

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Ta6bnuua. LleHbl UMNopTa HUXXHero 6enbs No peruoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

35

NCTOYHUKM: ..... , Tebiz Group

35 B Tabnuue nNpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3adMKCUPOBaHbLI MMMOPTHLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CETMEHTOB MO KOIMYECTBY MMNOPTHLIX NOCTAaBOK HUXHEro 6enbs B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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ISKCMNOPT HUXHEIO BEJIbA N3 POCCUU

MpumeyaHve: AHanM3 pOCCUINCKOro aKcnopTa HMxkHero 6enbs nposoamncsa no TH BA[ .....

OWHaMuMKa pOCCUNCKOro aKCnopTa HMxHero 6enba B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsbl B ... rogy BbIBE3NU U3 CTpaHbl .... CTaTUCTUKA POCCUIACKOIO 3KCNOPTa HUKHETO
6enbs, no gaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO MHTEPEC K SKCTIOPTHOM NPOAYKLUUM CO CTOPOHbI
poccunckux notpebutenen BbIpoC Ha ...%, U K KOHUY roga obbem akcropTa HwkHero 6enbsa n3s Poccum

CoCTaBui .... NnpoayKunn.

Mpadmk. InHammnka poccUNCKOro aKCNopTa HMKHEro 6eribsi B HaTyparibHOM BbipaXXeHUM

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

AOunarpamma. CTpyKTypa akcrnopTa HuxHero 6enbs U3 Poccum no LeHoBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUNCKOro 3aKCnopTa HMXHero 6enbs no Buaam B 2021-2025
rr.3

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pOCCMICKOro aKcnopTa HWkKHero 6enbsi No Bugam, no gaHHbiM Tebiz Group, npegcrasneHa

Tabnuua. O6beMbl 3KCNopTa HUXKHEro 6enbs No Buaam B Poccuto B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JQKCnopTa HMXXHEro 6enbsa no LEeHOBbLIM CErMEHTam npencrtasrieHa B HaTypalbHOM BblpaXKeHUu,

Tabnuua. CermeHTaLmns POCCUMNCKONO 3KCNOPTa HMXKHEro 6enbs No LIeHOBLIM CerMeHTaM B HaTyparibHOM

BblpaxxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

36 OnuuoHanbLHO NPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHumn-akcnopTepbl HKHEro 6enbs Ha pbiHKke P37 *

OCHOBHbIE POCCUICKME IKCMOPTEPBLI HWXKHEro Gernbsi xapakTepuaylTes ......

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHeim Tebiz Group.

Ta6nuua. Poccuiickue kKoMnaHUM-aKcrnopTepbl HUXKHEro 6enbs Ha pbiHke PO

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

37 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

74.
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3apybexHble dUpMbI-NOKynaTesiu 3KCNopTa HMXKHero 6enbs Ha pbiHKe P®38 *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-NOKynaTenn 3KCNopTa HAXKHEro 6enbsa Ha pbiHke PO

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

38 OnuvoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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JKCnopT HMXHero 6enbs B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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NTannsa

=
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N
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BbeTHam

N
[e)]

LBeuuns

39

NcTouHuku: ..... , Tebiz Group

39 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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77.

Onarpamma. CTpyKTypa pOCCUMMCKOro 3KCNOpTa HUXKHero 6esibA No KpynHenLWum cTpaHam

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKCnopTa HUXXHero 6enbAa no CTpaHaM no UyeHoBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

40

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. HMpMpylou.me CTpPaHbl MO IKCMNOPTY HNXHEro 6enbs n3 Poccum no LeHOBbIM cermMeHTamMm B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

40 B Tabnuue NpeacTasneHbl CTpaHbl, Mo KOTOPLIM 3aPUKCMPOBaHbI 9KCMOPTHbLIE MOCTABKU
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LeHa akcnoptaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa poccUMUCKOro 3KCnopTa HMXKHero 6enbs No BegywmMmM cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNOPT HMXKHero 6enbs no epepanbHbIM oKpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbIM 06 beMaM BbIBO3a HWXKHEro 6eribs OKpYrom B ... . cTan ..... c ponemn ....%.

Ta6nuua. dkcnopT HUXKHero 6enbsa No dreaepanbHbIM OkpyraMm Poccumn B HaTypanbHOM BbipaXKeHUM

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BbipaXXeHUun
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bem SKCMOPTHLIX MOCTABOK HMXKHEro 6enba B ... I. OCYLLECTBNANCH B .... (... MAH.gonn).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKCnopT HMXHero 6enbs no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Tabnuua. KcnopT HUXKHero 6enbA No permoHaMm Poccuu B HaTypanbHOM BbipaXKeHUM

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o
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31

32

33

34

35

36 | KemepoBckasi obnactb

41

MICTOYHUKM: ..... , Tebiz Group

Fpadumk. CTpyKTypa pOCCUNCKOro 3KCNOPTa HUXKHEro 6eribsi N0 OCHOBHLIM perMoHaM B HaTyparbHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

4B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3BuTtua akcnopTa HUXHero 6enbs no Beaywmm permoHam Poccun B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 9KCMOPTHbIE LEeHbl HWKHEro 6enbs, No AaHHbIM Tebiz Group, Haxo4uUCb B MHTEpBarne ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AnHammka USD ueH akcnopTa HMXKHero 6enbs

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH akcnopTa HWXHero 6enbs

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. QuHamuka pybneBbIX LleH 3KCrnopTa HUXHero 6enbs

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam*2

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3KcnopTa HUXHero 6enbs No BuAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa HuxHero 6enbsa B Poccumto, no gaHHbiM Tebiz Group, HaMMeHbLUas LeHa

- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa HUXKHero 6enbsi B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

43

NcTouHuku: ..... , Tebiz Group

42 OnuKMoHanbHO NPY HaNVMYMK BUAOB NPOAYKUMN B SKCropTe
43 B Tabnmue NpeacTasneHbl CTPpaHbl, Mo KOTOPbLIM 3atPUKCUPOBaHbLI 9KCMOPTHbLIE MOCTABKY
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa HMKHero 6enbsa no PO Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpyrnHenwnmn poCCUNCKUI PErvoH MNOJSTyYEeHUs1 SKCMopTa HWXKHeEro 6enbs, ... B ... . 3KCMOPTMpOBa

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Ta6bnuua. LleHbl aKkcnopTa HMXKHero 6enbA no permoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

44

NCTOYHUKM: ..... , Tebiz Group

44 B Tabnmue NpeacTaBfieHbl PErvioHb!, MO KOTOPbLIM 3aMKCMPOBaHbI SKCMOPTHLIE MOCTABKU

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpegeneHue LEeHOBbLIX CErMEHTOB MO KONIMYECTBY 3KCMNOPTHbLIX NOCTAaBOK HUXKHEro 6enba B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKU HUXHEIO BEJIbA B POCCUU

MpumeyvaHue: AHanms rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kopam ...

AduHamuKa roc3akynok HMmxHero 6enbs B Poccuum, [py6]

O6bem rocsakynok HWkHero 6enbs B Poccun B ... rogy, no gaHHbim Tebiz Group, coctasun ...

Mpadmk. AuHaMmuka o6-eMOB roc3akynok HuxHero 6enbs B Poccun, [py0]

eIz

= Ob6bem rocsakynok

NcTouHuku: ..... , Tebiz Group
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CermeHTaums rOC3aKyrnoK HUXHEero Oenbs no BMaam ....

45

Ta6bnuua. O6beMbl roc3akynok HUxHero 6enba B Poccun no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | .. ..

MICTOYHUKM: ..... , Tebiz Group

Feorpadunsa roczakynok HuxxHero 6enbsa B Poccun, [pyo]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok HUXHero 6enbs no pervoHam. ..

Tabnuua. O6beMbl roc3akynok HuxkHero 6enbs no permoHam Poccun, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11

46

VICTOYHUKM: ..... , Tebiz Group

45 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
4B Tabnuue npeactasfieHbl perMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeATUHr 3aKa3uyMKOB Mo roc3akynkam HuxHero 6enbsi B Poccumn

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenLwmm poCccrMmncKkMmM rocygapCTBEHHbIM 3aKka34ymMKoM HUXKHEro 6enbsi, No gaHHbIM Tebiz Group, ctana

komnaHua OO0 "..." (...). Takke nuanpyoLwme no3numm B CTPYKTYpPE roc3akynok 3aHMMaroT ..., ..... Y e

Tabnuua. PeMTUHr 3aKa34ynKkoB NO roc3akynkam HuxHero 6enbsa B Poccumn

3akasuuk O6bem B CTOUM., ThIC.pY6.

1 Bcero

2 AO ...
3 000 "......
4 Myn-......
5 AO ...
6 OAO "......
7 oryn - ...
8 MM ...
9 000 "......
10 | OO0 "......
11 | 000 "......
12 | AO ...
13 |/ 1rym .
14 | MyM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | 000 ToO ......
20 | Myn ...
21 | 3AO ...
22 | Iyn .
23 | 000 "......
29 | 000 "......
30 | oryn ...

VICTOYHUKM: ..... , Tebiz Group
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PenTUHr nocTaBLMKOB NO roc3aKynkam HMmxHero 6enbs B Poccumn

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B peliTuHre nocTaBLLMKOB MO roc3akyrnkam HanborsbLUne nokasaTenu HKHeEro 6enbs 3adMKCUpoBaHbl y ...,

Tabnuua. PeNTUHr NnocTaBLUMKOB NO roc3aKyrnkam HUXHero 6enbs B Poccun

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
HUXHEIO BEJIbA

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHuUsA
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MporHo3 o6bema pbiHKa HMXHero 6enba B Poccun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHun+*’

Ta6nuua. NMporHo3 cnpoca u npenroXeHusi Ha pbiIHKe HUXKHero 6enbA B Poccun no HeraTUBHOMY cCLieHapuio

lNMpeanoxeHue

/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB®®

OobLem

NMponssoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

47 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
48 OnuMOHanNbHO NPY HANMUYMM AaHHBIX MO CKMaACKMM 3anacam

93.
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Ta6nuua. NMporHo3 o6bema pbiHKa HUXHero 6enbsa B Poccun no HeraTUBHOMY cLeHapuio, [pyo6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa HUXKHero 6enbs B Poccumn no HeratTuBHOMY cueHapwuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

?4.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpOBaBLUMXCA B nocregHue roabl. [aHHble Temnbl pas3BuTUMa  ABMASKOTCA  OObEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BblpaxXeHUn+*

Ta6nuua. MporHos cnpoca v NpeanoXeHusi Ha pbiHKe HUXKHEro 6enbs B Poccuu No MHEPLMOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

49 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
50 OnuyoHanbHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

95.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapua pa3BuUTUA pbiHKa HUXKHETO Oenbs npeacTtaBrieHbl.

B HaTypanbHOM BbipaxeHnus:

Ta6nuua. NMporHo3 cnpoca n npeanoXxeHus Ha pbiHKe HUXKHero 6enbs B Poccuu no MHHOBaLMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®?

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

51 OnumoHansHo, ecnu 3asBsneHo B CTpyKType aHanusa
52 OnuuoHansLHO NPY HanNMYMK AaHHLIX MO CKNaACKMM 3anacam
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97.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHumn>?

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

53 OnuuoHansHo, ecnu 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa HUXKHero 6enbsa B Poccuu B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpaduk. NMporHos canbao ToproBoro 6anaHca pbiHKa HUXKHero 6enbsa B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka HUxHero 6enbsa B Poccun B 2021-2025 rr., [LWTYK]

2. InHamuka obbema pbiHKa HkHero 6enbs B Poccnn B 2021-2025 rr., [py0]

3. OmHamuka obbema pbiHKa HkHero 6enbs B Poccum B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NoKa3aTenemn pbliHKa HkHero 6enbs B 2021-2025 rr., [LWTYK]

5. Canbpao ToproBoro 6anaHca pblHKa HkHero 6enbsa B Poccun B 2021-2025 rr., B HaTypanbHOM [LUTYK] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLuMsa pOCCMINCKOro pbiHKa HUKHero 6enbsa no sugam B 2025 r., [%]

7. CermeHTaLuMs pOCCMINCKOrO pbiHKa HUXKHEro 6enbs no ueHoBbiM cermeHTam B 2025 r., [%]

8. OnHamumka o6bemoB npoussoacTea HMxkHero 6enbsa B Poccun B 2021-2025 rr., [WTyK]

9. [IMHamumKa oTrpy30K HUKHero 6enbs B Poccum B 2021-2025 rr., [WTyK]

10. lnHaMuKa cknagckmx 3anacoe HuxHero 6enbsa B Poccun B 2021-2025 rr., [LWTyK]

11. JMuHaMMKa 1 Ce30HHOCTb LieH Npon3BoaAUTENEN HUKHEro 6enbs no mecsauam B 2021-2025 rr., [py6/wT]

12. nHamumka n ce3oHHocTb USD ueH npounsBoanTtenen HmkHero 6enbs no mecsuam B 2021-2025 rr., [USD/wT]
13. CpaBHeHue nHpnsauumn n LeH nponssogutTenen HuxHero 6enbs no mecsuam B 2021-2025 rr., [py6/wT]

14. 3aBnCMMOCTb LieH npou3BoauTenen HukHero 6enbsa ot kypca USD B Poccun B 2021-2025 rr.

15. CtaTnctuka UeH npoussoguTenen HukHero 6enbsa no peaepansHeim okpyram P® B 2021-2025 rr., [py6/wT]
16. OnHammka 1 Ce30HHOCTb PO3HMYHBIX LEeH HuXHero 6enbsa no mecsauam B 2021-2025 rr., [py6/wrT]

17. OuHammka n ce3oHHOoCTb USD po3HUYHBIX LieH HUKHero 6enbst no mecsiuam B 2021-2025 rr., [USD/wT]

18. CpaBHeHMEe MHIALUN N PO3HMYHBIX LEH HUXKHero 6enbs no mecsauam B 2021-2025 rr., [py6/wT]

19. 3aBMCMMOCTb PO3HMYHBIX LieH HKHEro 6enbst oT kypca USD B Poccum B 2021-2025 rr.

20. CtatmcTiKa po3HMYHBIX LEeH HuxXHero 6enbs no deaepansHbiM okpyram PO B 2021-2025 rr., [py6/wT]

21. uHammka po3HMYHbIX Npogax HuwkHero 6enbsi B Poccum B 2021-2025 rr., [py6]

22. degepanbHas CTPYKTypa PO3HUYHBLIX Npodak HuxHero 6enbsa B Poccun B 2021-2025 rr., [py6]

23. PernoHanbHas CTpyKTypa pO3HWYHbIX Npodax HuxHero 6enbs B Poccumn B 2021-2025 rr., [py6]

24. InHamuka po3HMYHbIX 3anacoB HWkHero 6enbs B Poccun B 2021-2025 rr., [py6]

25. Po3HUYHbIE 3anackl HWXHero 6enbs no goegepansHbiM okpyram Poccumn B 2021-2025 rr., [py06]

26. Temnbl pocTa PO3HMYHLIX 3anacoB HWxKHero 6enes no ®O PO B 2021-2025 rr., [%]

27. Po3HUYHbIE 3anackl HWxHero 6enbs no pernoHam Poccun B 2021-2025 rr., [py6]

28. Temnbl pocTa PO3HMYHbIX 3aMacoB HWXHEro 6enbs No KpynHenwnm permoHam PO B 2021-2025 rr., [%]

29. lnHamuka poCCMICKOro MMnopTa HKHEro 6enbs B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [wTyk]

30. [JuHamMmmKa pOCCUMINCKOro MMMNOPTa HWKHEro 6enbs B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]
31. CTpyKTypa pOCCUICKOro MMNopTa HUXHero 6enbs No KpynHemwnm cTpaHam B HaTyparnbHOM BbIPaXKeHNM B
2021-2025 rr., [LuTyK]

32. CTpyKTypa pOCCUNCKOro MMnopTa HkHero 6enbs no BeayLiMMm cTpaHaMm B CTOMMOCTHOM BbipaxeHun B 2021-

2025 rr., [Teic.oonn]
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33. CTpyKTypa poCCUNCKOro MMNopTa HWXKHero 6enbs Mo OCHOBHBIM PErMoHaM B HaTypasribHOM BbIPaXXEeHWM B
2021-2025 rr., [wTyK]

34. CTpyKTypa pOCCUICKOro MMMopTa HUXKHero 6enbs No OCHOBHbIM PErMOHamM B CTOMMOCTHOM BbIPaXKeHW B
2021-2025 rr., [Tbic.gonn]

35. InHammka exerogHbix USD ueH nmnopTta HmxkHero 6enba B 2021-2025 rr., [gonn/wT]

36. JuHamuka pybneBbix LieH nmnopTa HuxHero 6enbs no rogam B 2021-2025 rr., [py6/wT]

37. JuHammka pOoCCUMICKOro aKcnopTa HkHero 6enbsi B HaTypansHOM BblpaxeHun B 2021-2025 rr., [LUTyK]

38. [JuHammKa pOCCUMNCKOro aKcnopTa HKHero 6enbsi B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]
39. CTpyKTypa pOCCUICKOro 3KCMopTa HWXKHero 6enbs No KpynHeWwnm cTpaHam B HaTyparibHOM BbIPaXXEHUN B
2021-2025 rr., [wTyK]

40. CTpyKTypa pOCCUNCKOro 3KCMopTa HMKHEro 6enbsi No BeayLwmnm cTpaHam B CTOUMOCTHOM BblpaxkeHuu B 2021-
2025 rr., [Tbic.gonn]

41. CTpyKTypa pPOCCUNCKOro aKkcnopTa HMKHEro 6enbs no OCHOBHBLIM PermoHamM B HaTyparnbHOM BbIPaXXEHUN B
2021-2025 rr., [wTyK]

42. CTpyKTypa pOCCUNCKOro aKcnopTa HMKHEro 6enbs o OCHOBHBLIM PErMoHaM B CTOMMOCTHOM BbIPa&XXEeHWUN B
2021-2025 rr., [Tbic.gonn]

43. OnHamumka exerogHbix USD ueH akcnopTta HuxkHero 6enbs B 2021-2025 rr., [gonn/wT]

44. InHaMmunka pybneBbIX LeH aKkcnopTa HkHero 6enbs no rogam B 2021-2025 rr., [py6/wT]

45. InHaMmmka o6beMOB roc3akynok HkHero 6enbsi B Poccun B 2022-2024 rr., [py0]

46. Boipyyka, npubbinb 1 peHTabenbHOCTb OT NPOAaK NPoAyKuun, npomnssegeHHon B Poccun, B 2021-2025 rr.,
[py0]

47. MNMporHo3 obbema pbiHKa HxkHero 6enbsa B Poccun B 2026-2035 rr., [WTyK]

48. IMporHO3 COOTHOLLIEHNS NPOM3BOACTBA Y MMNOPTa Ha POCCUINCKOM PbIHKE HbkHero 6enbs B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

49. MporHo3 canbao Toproeoro 6anaHca pbiHka HkHero 6enbsa B 2026-2035 rr., [LUTYK]

Cnucok gnarpamm

1. CpaBHeHue NponsBoACTBa U UMMOPTa HA POCCUNCKOM pbiHKe HKHero 6enbsa B 2021-2025 rr., [WTyK]

2. PewtuHr pernoHos Poccum ¢ HanbonbLlimnm cpegHeayLleBbiM noTpebneHmem HuxHero 6enbs B 2025 r.,
[py6/uen]

3. OuHamuka n cTpykTypa HaceneHus no nony Poccun B 2020-2024 rr., [%]

4. BospacTHas cTpykTypa HaceneHusa B Poccun B 2020-2024 rr., [%]

5. InHamuka npon3BoACTBa HbKHEro 6enbsi no defeparnbHbiM okpyram Poccun B 2021-2025 rr., [LUTYK]

6. CermeHTaLus pOCCMINCKOro NPOM3BOACTBA HMKHEro 6enbsa no deaepanbHbiM okpyram B 2021-2025 rr., [LITYK]
7. Bbipy4dka 1 npubbinb BegyLwmnx nponssogutenen HxHero 6enbst B Poccun B 2024 r., [py06]

8. MHBecTuLmmM 1 Npmbbinb BeOyLLNX NponsBoauTenen HmxkHero 6enbs B Poccun B 2024 r., [py0]

9. PentuHr dbegepanbHbIX OKpyroB Poccrmn no npnpocTy po3HMYHBLIX Npogax HbkHero 6enbs B 2025 r.

10. PenTuHr pernoHoB Poccrm No npupocTy pO3HMYHBLIX NPOAA HkHero 6enbs B 2025 T.

11. CTpyKkTypa umnopTa HuxHero 6enbs B Poccuio No LEeHOBbIM CErMeHTam B HaTyparibHOM BbipaxkeHun B 2021-
2025 rr., [%]

12. imnopT HWxHero 6enba no peaepansHbIM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

13. imnopT HxHero 6enba no peaepansHbIM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
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[Teic.ponn]

14. CTpykKTypa aKcnopTa HmxHero 6enbsi n3 Poccunm no LeHOBLIM CErMEHTaM B HaTyparibHOM BblpaxkeHun B 2021-
2025 rr., [%]

15. DkcnopT HMkHero 6enbsi No peaepanbHbIM OKpyram Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

16. OkcnopT HmxkHero 6enbsi No peaepaneHbIM OKpyram Poccum B cTOoMMOCTHOM BblpaxeHuu B 2021-2025 rr.,

[Teic.gonn]

Cnucok Tabnuy

1. O6beM pbiHKa HkHero 6enbs B Poccunn B 2021-2025 rr., [LUTYK]

2. Ob6bem pbiHka HWKHero 6enbs B Poccum B 2021-2025 rr., [py6]

3. O6bem pbiHKa HKHero 6enbs B Poccum B 2021-2025 rr., [USD]

4. banaHc crnpoca v npeanoXeHus Ha pbiHKe HUWXxXHero 6enbsa B Poccun B 2021-2025 rr., [WITYK]

5. Temnbl pocTa OCHOBHbIX NOKasaTenewn pbiHka HwkHero 6enbsa B 2021-2025 rr., [WTyK]

6. CBogHble nokasaTenu pbiHKa HKHEro 6enbs no gegepansHbiM okpyram Poccun B 2021-2025 rr., [LWTyK]
7. CermeHTaLuMsa pOCCMNCKOro pbiHKa HWKHero 6enbsa no sugam B 2025 r., [%]

8. CermeHTaLmsa pOCCMINCKOrO pbiHKa HMKHEro 6enbs no LeHoBbIM cermeHTam B 2025 1., [%]

9. MoTpebneHne HWxHero 6enbsi Ha aywy HaceneHus no O Poccum B 2021-2025 rr., [py6/yven]

10. MNoTpebneHne HMKHero 6enbst Ha AyLwy HaceneHus no permoHam Poccun B 2021-2025 rr., [py6/yen]

11. InHamumka n cTpykTypa HaceneHuna no nony B Poccum B 2020-2024 rr., [yen]

12. BospacTHas cTpykTypa HaceneHus B Poccun B 2020-2024 rr., [den]

13. CtpykTypa HaceneHus no geaepanbHbiM okpyram P® B 2020-2024 rr., [ben]

14. CtpykTypa HaceneHus no permoHam P® B 2020-2024 rr., [qen]

15. O6beMbl NpousBoacTBa HUXKHero 6enes no Bugam B Poccunn B 2021-2025 rr., [wTyK]

16. MpounssoacTBo HWXHero 6enbsa no deaepansHeiM okpyram Poccum B 2021-2025 rr., [uTyk]

17. CermeHTaLus pOCCUMIACKOrO NPOU3BOACTBA HKHEro 6enbsa no degepanbHbiM okpyram B 2021-2025 rr., [LuTyK]
18. Temnbl pocTa npon3BoAcTBa HUXKHero 6enbs no ®O PP 3a nocnegHuin roa, Becb nepmoa n CAGR B 2021-
2025 rr., [WwTyK]

19. Boipyyka BegyLmux npomssoguTenen HuxkHero 6enbsa B Poccun B 2020-2024 rr., [py6]

20. Mpnbbinb Beaywmnx nponssogutenen HmxHero 6enbsa B Poccun B 2020-2024 rr., [py06]

21. EBITDA Begywmux npoussoautenemn HmwkHero 6enbsi B Poccum B 2020-2024 rr., [py6]

22. KoachbdpuumeHT aBTOHOMMK BeayLunx npoussogutenen HxkHero 6enbs B Poccun B 2020-2024 .

23. KoachduumeHT TekyLLen NMMKBUOHOCTM BeAYLLMX NPoM3BoAMTENEn HuKHero 6enbsa B Poccuun B 2020-2024 rr.
24. PenTtabenbHocTb npogax (ROS) BeayLmx npovssoguTenen HukHero 6enbs B Poccumn B 2020-2024 rr., [%]
25. PenTuHropas oueHka (oMHaHCOBOro COCTOSIHUS BEAYLLMX NPOU3BOANUTENEN HMXHero 6enbsi B Poccnn B 2024 .
26. iHBecTuumm BeayLmnx nponssogmTenen HmxkHero 6enbs B Poccun B 2020-2024 rr., [py6]

27. YvicneHHOCTb COTPYAHMKOB BeAyLLMX Npou3BognTenen HmkHero 6enbs B Poccum B 2020-2024 rr., [yen]

28. PeHTabenbHOCTb NepcoHana BefyLmx npon3soanTenen HmkHero 6enbst B Poccnn B 2020-2024 rr., [py0]
29. OTrpy3ku HxHero 6enbs no degepaneHbiM okpyram Poccum B 2021-2025 rr., [luTyK]

30. Cknagackue 3anacbl HWKHero 6enbs no gegepansHbiM okpyram Poccun B 2021-2025 rr., [LWTyK]

31. JuHamuka n Ce30HHOCTb LieH npou3BoauTenen HuxHero 6enba no mecauam B 2021-2025 rr., [py6/wT]

32. QuHamuka n cesoHHocTb USD LeH nponssoauTenen HuxHero 6enes no mecsauam B 2021-2025 rr., [USD/wiT]

33. CpaBHeHue nHGIaLMU 1 LeH npomssoauTenen HuxHero 6enba no mecauam B 2021-2025 rr., [py6/wT]
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34. CtatucTumka ueH npom3BoauTenen HmxkHero 6enbsa no dpegepanbHbiM okpyram PO B 2021-2025 rr., [py6/wT]
35. [InHammKa 1 Ce30HHOCTb PO3HMYHBIX LieH HKHEro 6enbsa no mecsiuam B 2021-2025 rr., [py6/wT]

36. uHamuka n ce3oHHOCTb USD po3HUYHbLIX LieH HWKHero 6enbsa no mecsiuam B 2021-2025 rr., [USD/wT]

37. CpaBHeHMe NHDMIALMN U PO3HMYHBIX LeH HbkHero 6enbsa no mecsauam B 2021-2025 rr., [py6/wT]

38. CtatncTmka po3HUYHBIX LiEeH HKHEro 6enbsa no denepansHbiM okpyram PO B 2021-2025 rr., [py6/wwiT]

39. CtatmcTmka po3HUYHBIX LieH HkHero 6enbsa no scem pernoHam P® B 2021-2025 rr., [py6/wwuT]

40. depepanbHas CTPYKTYypa PO3HUYHBIX Npoaax HuxHero 6enbs B Poccuun B 2021-2025 rr., [py6]

41. Temnbl pocTa PO3HUYHbIX Npoaax HkHero 6enes no O P B 2021-2025 rr., [%]

42. PernoHanbHas CTpyKTypa pO3HUYHbIX NpoAax HmkHero 6enbsa B Poccun B 2021-2025 rr., [py06]

43. Temnbl pocTa PO3HUYHBIX NPOAAX HWXKHEro 6enbsa No KpynHenwmnm pernoHam P® B 2021-2025 rr., [%]

44. Po3HU4YHble 3anackl HWxHero 6enbsi no dpeaepanbHbiM okpyram Poccum B 2021-2025 rr., [py6]

45. Temnbl pocTa PO3HUYHBIX 3anacoB HkHero 6enbs no @O PO B 2021-2025 rr., [%]

46. Po3Hu4YHbIE 3anackl HWxHero 6enbs no pernoHam Poccun B 2021-2025 rr., [py0]

47. Temnbl pocTa PO3HUYHBIX 3aNacoB HKHEro 6enbs no KpynHenwnm permoHam PO B 2021-2025 rr., [%]

48. Ob6beMbl MMNopTa HUXHero 6enbsa No Buaam B Poccuio B HaTypanbHoM Bbipaxenun B 2021-2025 rr., [LWTYK]
49. O6beMbl MNopTa HkHero 6enbsa no Bugam B Poccutio B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr.,
[Tbic.ponn]

50. CermeHTaumns poCCMNCKOro UMMNopTa HKHEro 6enbs No LEHOBbLIM CErMEHTaM B HAaTyparbHOM BblpaXXeHWM B
2021-2025 rr., [%]

51. UmnopT HuxHero 6enbsa B Poccuto no cTpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

52. UmnopT HuxHero 6enbsa B Poccuio no ctpaHaM B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn)

53. KapTa pa3Butusa poccMmMcKoro umnopTa HkHero 6enbs no segywmm ctpaHam B 2025 1.

54. UmnopT HuxHero 6enbsa no pegepansbHbiM OKpyram Poccumn B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wTyK]

55. UmnopT HWxHero 6enbs no pegepanbHbiM oKpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

56. mnopT HWxHero 6enbs no permoHam Poccumn B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

57. UmnopT HuxHero 6enbs no permoHam Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonm]

58. KapTa pas3sutusa nmnopta HWxHero 6enbsa no BegyLimm permoHam Poccum B 2025 T.

59. AnHamuka USD ueH nmnopta HuxkHero 6enbda B 2021-2025 rr., [gonn/wr]

60. JuHamuka pybrneBbix LLeH nMnopTa HukHero 6enbs B 2021-2025 rr., [py6/wT]

61. LleHbl nMnopTa HkHero 6enbs B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wT]

62. LleHbl nMnopTa HkHero 6enbs no ®O Poccum B 2021-2025 rr., [monn/wT]

63. LleHbl nMnopTa HkHero 6enbs no permoHam P® B 2021-2025 rr., [aonn/wT]

64. PacnpegeneHune LLeHOBbLIX CETMEHTOB MO KONMYECTBY UMMOPTHBLIX NOCTaBOK HUXHero 6enes B Poccun B 2021-
2025 rr., [gonn/wrT]

65. O6bembl akcnopTa HWkKHero 6enbsa No Buaam u3 Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyK]
66. O6BbeMbI 3KCnopTa HKHEro 6enbs no Bugam us Poccmm B cToumMocTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

67. CermeHTaunss pOCCMINCKOro aKCNopTa HWKHEro 6enbsi No LLEeHOBbIM CErMEHTaM B HAaTyparbHOM BbIpaXKeHUM B
2021-2025 rr., [%]

68. OkcnopT HUXHero 6enbsa u3 Poccum no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyk]

69. OkcnopT HWXKHero 6enbs n3 Poccum no ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
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70. KapTa pa3BuUTUS pOCCUNCKOro 3KCMopTa HKHEro 6enbsi no Beaywnum ctpaHam B 2025 r.

71. DkenopT HWXKHero 6enbsa nNo depepanbHbIM Okpyram Poccumn B HaTypanbHOM BbipaxeHumn B 2021-2025 rr.,
(wTyK]

72. JkcnopT HWXKHero 6enbsa no deaepanbHbIM Okpyram Poccumn B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Teic.gonn]

73. OkenopT HWXHero 6enbsa nNo pernoHam Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [LuTyK]

74. OkenopT HUXHero 6enbsa nNo permoHam Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
75. KapTa pa3BuTtuga akcnoprta HwkHero 6enbs no Beaywmm pernoHam Poccum B 2025 .

76. OuHamuka USD ueH akcropTa HukHero 6enbsa B 2021-2025 rr., [gonn/wT]

77. OuHamuka pybrneBbix LieH 3KcnopTa HukHero 6enbs B 2021-2025 rr., [py6/wT]

78. LleHbl akcrnopTa HWxKHero 6enbs n3 Poccum no ctpaHam B 2021-2025 rr., [gonn/wT]

79. LleHbl akcrnopTa HuwkHero 6enbs no O Poccnm B 2021-2025 rr., [monn/wT]

80. LleHbl akcnopTa HuxHero 6enbs no permoHam P® B 2021-2025 rr., [gonn/wT]

81. PacnpepgerneHune LeHOBbIX CErMEHTOB MO KONMYECTBY 3KCMOPTHbLIX MOCTABOK HUXHEro 6enbsa us Poccum B
2021-2025 rr., [gonn/wrT]

82. O6beM rocsakynok HmkHero 6enbs no degepanbHbIM OKpyram B CTOMUMOCTHOM BblpaxkeHuun B 2022-2024 rr.,
[py6]

83. O6beM rocsakynok HmkHero 6enbsi No permoHaM B CTOMMOCTHOM BbipaxeHun B 2022-2024 rr., [py0]

84. PeNTuHI 3aKka34MKoOB roc3akynok HmkHero 6enbsi B Poccum B 2024 .

85. PenTunHr nocTaBLLMKOB roc3akynok HmkHero 6enbsa B Poccun B 2024 r.

86. Bbipy4ka, npubbinb 1 peHTabenbHOCTb OT Npogax npogykumm, npousseaeHHon B Poccun, B 2021-2025 rr.,
[py0]

87. Temnbl pocTa hmHaHCOBbLIX NokasaTenen otpacnu B 2021-2025 rr., [%]

88. NuBecTuuum B ocHoBHoOM kanutan B Poccuu B 2020-2024 rr., [py0]

89. CTpyKTypa MHBECTULMIA B OCHOBHOW KanuTarn no HasHadeHuto B 2020-2024 rr., [py6]

90. Konuyecteo opraHusaumi B Poccun B 2021-2025 rr., [eq]

91. YucneHHocTb paboTHMkoB B Poccun B 2020-2024 rr., [ven]

92. CpepHemecsayHas 3apaboTtHas nnarta B Poccun B 2020-2024 rr., [py6]

93. MNporHo3 cnpoca u NpeasnioXeHns Ha pbiHKe HUXKHero 6enba B Poccumn no HeratuBHOMY cueHaputo B 2026-2035

rr., [WTyK]

94. MNMporHo3 ob6bema pbiHKa HXHero 6enba B Poccun no HeratneHomy cueHaputo B 2026-2035 rr., [py6]

95. MNporHo3 o6bema pbiHka HxHero 6enbst B Poccun no HeratuBHoMy cueHaputo B 2026-2035 rr., [USD]

96. MNporHo3 cnpoca u nNpeaioXeHns Ha pbiHKE HUXKHeEro 6enbs B Poccum No MHEPLUMOHHOMY cueHaputo B 2026-
2035 rr., [WwTyK]

97. NporHo3 o6bema pbiHka HkHero 6enbsi B Poccunn no nHepumoHHoMy cueHapuio B 2026-2035 rr., [py6]

98. MNporHo3 o6bema pbiHKa HkHero 6enbsi B Poccnn no nHepumoHHomy cueHaputo B 2026-2035 rr., [USD]

99. lNMporHo3 cnpoca u NpeasnioXXeHns Ha pbiHKE HUXKHero 6enbs B Poccum no nHHOBaUMOHHOMY cLieHapuio B 2026-
2035 rr., [WwTyK]

100. MporHo3 o6bema pbiHKa HWXHEero 6enbs B Poccun no nHHoBauuoHHoMy cueHaputo B 2026-2035 rr., [py6]

101. MNporHo3 o6bema pbiHKa HWXHEro 6enbs B Poccun no nHHoBauuoHHoMy cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuinckas nccnegosarternbckas 1 aHanutuyeckas KoMnaHus, cneunanmanpyowascs Ha KOMNIekcHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHusa geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUMTUYeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWIA, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEAVMHEHWsl, a TakKe KOHCANTUHIOBblE U ayAUTOPCKME KOMMAHWM, BKIHOYas
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KMMEHTOB. 3a nepuog paboTbl komnaHven madydeHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, YTO No3BonseT OPMUPOBaTb MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue MNpPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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