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AHanuns pbiHKa

obopypnoBaHuna Ans
Xere3HOAOPOXHbIX NyTeun

B Poccum



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHka 060pyaoBaHUS 41151 XXENe3HO4OPOXKHbIX NyTen B Poccum - 2026. MNokasatenu n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccrnegoBaHus:

O61bem pbiHka 060pyaoBaHMSA ANst )Kene3HO4OPOXKHbIX NyTEN
CtpykTypa notpebneHus

Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

AHanuns B2G cermeHTa

npOFHO3MPOBaHMe PbIHKa OGOpWJ,OBaHI/IFI Anda XXene3HogopoXKHbIX HYTeVI B Poccun

®dakTbl 0 PbIHKEe:

CTabunbHbIN PLIHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, M'epmaHus

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoXeT OblTb MCNONb30BaHO B KAYE€CTBE aHanmMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanUTUYeCKoN NoAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTeNew, 1 ynyylleHnss UHBECTULMOHHOIO Knuvara B
Poccun.

3. B nccnegoBaHum npegcraBneH He3aBUCKMMbIA BCECTOPOHHUI aHanu3 pbiHKa C MCMOMNb30BaHMEM PasfinyHbIX

WCTOYHMKOB O(hMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLY CUTyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
pa3BUTUS PbIHKA, PACCUNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATUS PELLEeHWI NPy CTPaTErMyeckoM NiaHMpoBaHNM Y UHBECTUPOBaHNMN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

B oTuyeTe copepxarcs AaHHble MO POCCUNCKUM NPOM3BOAUTENSIM 060pyAoBaHusA Ans
Xene3HoAOpPOXKHbIX NyTEN.

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTUYecKui 6anaHc

dbopma cobeTeeHHocTn OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnuncok KoMnaHum No UMMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KoMnaHUM Mo 3AKCNOpPTy:
— KpynHeviwune 3apybexHble nokynatenu
— Begyuiune poccuinckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepUMOHHBIN cueHapuit

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHo AaHHOe uccnegoBaHue:

- Ansa notpebuTenen obopyaoBaHNs ANg Xene3HOAOPOXHbIX NyTen

- AnNsi npov3BoauTene 06opyaoBaHNs A4S Kene3Ho40POXKHbIX NyTen

- ANnAa NHBECTOPOB Ha pPblHKe o6opyp,OBaHv|9| ONA XKene3HoO0POXHbIX nyTe|7|

- ANsi NepeBO34MKOB Ha pbiHKE 060PYAOBaHMS AN XENEe3HOAOPOXKHbIX NyTewn

- ANsi TOProBbIX KOMMaHUA Ha pbiHKE 060PYAOBaHNS AN KEeNe3HOO40POXKHbIX MyTen
- ANnA y4aCTHUKOB CMEeXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnegoBaHus:

Poccus, @O u pernoHsl PO
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CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEePTOB OTpacim
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHbIe 1 3NEKTPOHHbIE OTPacneBbIE N30AHNS
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABIUL, TPA®UKOB, AUATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA OEOPYOBAHUA ANA XXENE3HOAOPOXHbIX
NyTEN

O6beM pbiHKa 000pyaoBaHUSA ANs Xene3HodopoXHbIX nyTen B Poccumn B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NnpeanoxeHns Ha pbiHke 060pyAOBaHMA AN Xene3HoAopoxXHbIX nyTen B Poccun B 2021-2025
rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka 060pyAoBaHMA A1 XKEeNe3HOAOPOXKHbIX NyTewn, [Y%]

CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUCKOM pbiHKE 060pyA0BaHMS A1 KENe3HO40POXHbIX NyTen B
2021-2025 rr., [py6]

Canbgo Toproeoro 6anaHca pbiHka 060pyaoBaHMs ONs1 XKene3Ho4oPOoXKHbIX NyTen B Poccun B 2021-2025 1T., B
HaTypanbHOM U CTOMMOCTHOM BblpaXKeHnu

CermeHTaums poCCUNCKOro pbiHka 060pyA0BaHNSA ANS Xene3HOA0POXHbIX nyTen, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTLI O pbiHKEe 0OOPYAOBaHMSA ONS XXeNe3HOAOPOXHbIX NyTen B Poccumn

2. CTPYKTYPA NOTPEBNIEHUA OBOPYQOBAHUA ONA XXENE3HO4OPOXHbIX MYTENA B POCCUU
KaTteropuu cTenkxongepoB pbiHKka 060pyaoBaHUs A4S XKeNne3Ho4OPOXHbIX NyTen B Poccum

KaHanbl gnctpmbyummn obopynoBaHns Ans xxenes3HoaopoXHbIX nyTen B Poccum

C1pykTypa notpebneHns obopyaoBaHusa A5 )Xene3Ho4opoXKHbIX NyTen no oTpacnam B Poccum

0O630p OCHOBHbIX NOTpebuTENnen obopynoBaHNs ANs Xene3HOAOPOXHbIX NyTen B Poccun

3. BEQYWME NPOU3BOOUTENU OBOPYAOBAHUA OANSA XXENE3HOAOPOXHbIX NYTEW B POCCUU
®PurHaHCcoBbIE NOKa3aTenun BegyLLMx nponssoantenen obopyaoBaHus ans xxene3HogopoXHbIX nyTer B Poccumn B
2020-2024 rr.

Bobipyudka, [py6]

lpubekins, [pyb]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagppuyueHm mekywel nukeudHocmu

PeHmabenbHocmb npodax (ROS), [%]

PelimuHzosas ouyeHka ¢huHaHC08020 COCMOSIHUS

MHBecTuuuun Beaywimnx npomnssogutenen obopynosaHns Ans xXenes3Ho4opoXxHbIX nyTen B Poccun B 2020-2024 rr.

UHeecmuuyuu, [py6]
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YnCreHHOCTb N peHTabenbHOCTb COTPYAHUKOB BedyLUMX NpoussBogutenen obopyaoBaHus ans xerne3Ho4oPOXHbIX
nyten B Poccum B 2020-2024 rr.

YHucneHHocmb compydHuKos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

4. AMMOPT OBOPYAOBAHUSA ONA XXENE3HOAOPOXHbLIX NYTEW B POCCUIO

[OuHamuka poccunckoro umnopTta obopyaoBaHuUs ANg Xene3HoAopOXHbIX nyTen B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

MmnopT o6opyaoBaHus aAns )enesHoAopoXHbIX NyTen B Poccuto no ctpaHam B 2021-2025 rr.
MmnopT ob6opyaoBaHus ans XenesHoAopOXHbIX NyTen no deaepanbHbiM okpyram Poccum B 2021-2025 rr.
MmnopT ob6opyaoBaHus Ans )enesHoAopOXHbIX NyTen no permoHam Poccun B 2021-2025 rr.
CraTtnctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmMbI

3apybexHble NocTaBLLMKn MMnopTa obopyaoBaHMs NS Kene3HOAOPOXKHbIX NyTen Ha pbiHke P®
Poccuiickne pmpmbl-umnopTepbl 060pyaoBaHns ANs XKene3HOAOPOXKHbIX NyTewn

MmnopTHble BpeHabl 060pyaoBaHus ANd Xene3HoA4oPOoXHbIX nyTen B Poccun

5. 9KCMOPT OBOPYQOBAHUA ONA XENE3HOOOPOXHbIX MYTEN U3 POCCUMN

[OunHamMmka poccuMcKoro akcnopTa o0opyaoBaHUA ANs Xene3Ho4opoXHbIX nyTen B 2021-2025 rr.

B HamyparnbHOM ebipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0o:n]

Mo yeHosbIM ceameHmam

OkcnopT 06opyaoBaHNUs Ans KenesHo4OPOXHbIX NyTen n3 Poccuu no ctpaHam B 2021-2025 rr.
OkcnopT 06opyaoBaHNUs ANs XKenes3Ho4OPOXHbIX MyTen no deaepansHbiM okpyram Poccum B 2021-2025 rr.
OkcnopTt 06opyaoBaHNs AN XKene3Ho4OPOXKHbIX MyTen no permoHam Poccum B 2021-2025 rr.
CraTtncTrka LeH poccunckoro akcnopTa B 2021-2025 rr.

[Hunamuka yeH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHMbI

Poccuiickme akcrnopTepbl 060pyAOBaHNS NS Xene3HOAOPOXHbIX NyTen

3apybexHble nokynatenu obopyaoBaHus ANns Xene3Ho4opPOoXHbIX NyTen us Poccun

6. TOC3AKYNKWU OEOPYOOBAHUA ONA XXENE3HOAOPOXHbLIX MYTEN B POCCUMN
OunHamumka roc3akynok 06opyaoBaHns A5 KenesHo4opoxHbIX nyTen B Poccun B 2022-2024 rr., [py6]
"eorpadhms roczakynok obopyaoBaHus Ans Kene3HoaopoxHbIx nyTen B Poccun B 2022-2024 rr., [py6]
o cpedeparnbHbIM OKpy2am
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o peecuoHam

PenTnHr 3aKka3unkoB roc3akyrnok o6opyaoBaHUs ans )XenesHoaopoxHbix nyten B Poccum B 2024 .

PenTnHr nocTaBLLMKOB roc3akynok 060opygoBaHus st XKene3Ho40pPOoXHbIX nyTen B Poccun B 2024 T.

7. MPOrHO3 PA3BUTUA POCCUMNCKOIO PbIHKA OBOPYOOBAHUA OANSA XXENE3HOOOPOXHbLIX MYTEN
BrivsHne reononmMtu4eckon cutyaumm u CaHKUUN Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHaaumm n ctpaterum pocta

MporHo3 o6bema pbiHKa 000pyAOBaHUS ANs XKene3Ho4opoXHbIX nyTen B Poccumn B 2026-2035 rr., [py6, USD]
HeeamueHbil cyeHapul

UHepyuoHHbIU cuyeHapul

UHHOBaUUOHHBIU cuyeHapul

[MpOrHo3 COOTHOLLEHNSA MPOM3BOACTBA M MMMOPTA HA POCCUMNCKOM pbiHKE 060PYA0BaHNS AN Xene3HOLOPOXHbIX
nyten B 2026-2035 rr. B CTOUMOCTHOM Bblpa)KeHWK

MporHo3 canbao Toproeoro 6anaHca pbiHka 060pyaoBaHMS AN Kene3HogopoxXHbIX nyTen B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns VIHQ)OpMaLIMﬂ, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
OBOPYOOBAHUA ONA XENE3HOAOOPOXHbIX
NMYTEW

MNpumeyanue: B gaHHOM pasgene paccymTaHbl kKItoyYeBble NapameTpbl pbiHka 060pyA0BaHWA A4S )XeNe3HOA0POXHbIX NyTen Ha
OCHOBaHWK 6anaHCcoBOW OLIEHKN PECYPCOB.

O61beM pbiHKa 06opyaoBaHUA ANA Xene3HOAO0POXHbIX nyTen B Poccuu B
2021-2025 rr.

Poccuickun PbIHOK O60py,EI,OBaHVIFI ana Xene3HogopOXHbIX nyTe|7| B nocnegHue roabl nokasbiBaeT ....

TpeHAa, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6bnuua. O6beM pbiHKa 06opyaoBaHUsA ANA XKene3HOA4OPOXHbIX nyTeil B Poccum

O6BbeM pbiHKa

B HaTypanbHOM BblpaXxeHunn | ... | Lo e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pocCUNCKOro pbiHka 060pyLOBaHUS A1 XKENEe3HO4OPOXHbIX NyTEn, N0 AaHHbIM Tebiz

GI’OUp, oueHuBancd B ..... . B ... . 9TOT NokasaTterns ..... , 1 ero 3Ha4yeHmne coctaBuIio .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa O60pyD,OBaHVIFI Aana Xene3HoaopoXHbIX nyTe|7| B P® 3a

rog okasaricA paBHbIM .....

Mpadmk. AuHamuka o6bema pbiHKa 060pyaoBaHUA Ofis XKene3HO4OPOXHbIX nyTen B Poccun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6bnuua. O6bemM pbiHKa 060pyaoBaHUA ONs XKerne3HO4OPOXHbIX nyTen B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKka 060pyaoBaHUA ANs Kene3Ho[opoXHbIX nyten B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXxeHusl Ha pbiHKe obopyaoBaHUA ANS
XernesHoaopoXHbIX nyten B Poccuun B 2021-2025 rr.

O6bemsbl cnpoca un npeansioXXeHnd Ha pOCCVII7ICKOM PbIHKE O60pyD,OBaHI/I9-| OnAa Kere3HoAO0POXKHbIX nyTe|7| B

... . coCTaBunu ..... 3a N net Crpoc .... Ha ...%, B TO BpeM4d KakK npearnoxeHue yBesrimimniochb Ha o %.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe 060pyA0BaHUsA ANA XKeNe3HOAOPOXHbLIX NyTel B

Poccumn

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa 06opyaoBaHus Ang
XXernesHoAopPOXHbIX nyTen, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Ta6nuua. Temnbl pocTa OCHOBHbIX MOKa3aTesiei pbiHka 0600pyAoBaHUA ONA XKeNne3HOA4OPOXKHbIX NyTen

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpadmk. TeMnbl pocTa OCHOBHbIX MOKa3aTerien pbiHKa 060pyaoBaHUA OJ1s1 XKeNe3HOA4OPOXHbIX NyTen
T, 1€8I1Z
= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHue npousBoACcTBa U UMMNOPTa HAa POCCUMCKOM pbiHKe 060pyAoBaHUA
ANA Xerne3HoAopOoXHbIX nyTen B 2021-2025 rr.

Ha poccuiickom pblHke o6opydoBaHUS ONS KENe3HOO4OPOXHbIX NyTerh B ... I. 0GbemM BHYTPEHHEro
nponssoacTsa Obin ..... MUMMOPTHBIX MOCTaBOK B ...... B nocnenHve roabl Ha pbiHKE cTana YeTko NPoABNATLCS
TeHOeHuus .....

Onarpamma. CpaBHeHue Npou3BOACTBA U MMMOPTA HA POCCUUCKOM pbiHKe 06opyaoBaHusA gnsi

YKeNne3HOAO0POXHbIX NyTen

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa o6opyaoBaHuA ANA XKerne3HOA0POXKHbIX
nyten B Poccum B 2021-2025 rr. B HaTypasibHOM U CTOUMOCTHOM BbIpaXXeHuw

B nocnegHue rogbl canbao TOproeoro OanaHca Ha PbIHKE oGopynoeava On4a Xene3Ho4opOoXHbIX nyTe|7|

Fpaduk. Canbao ToproBoro 6anaHca pbiHKa 06o0pyaoBaHUA Ars XKene3HOAOPOXKHbIX nyTel B Poccun B

HaTypajibHOM U CTOMMOCTHOM BblpaxeHnu

. 1€8BI1Z
J GROUP
@wems B HAaTypalbHOM BblpaXeHunn @sem» B CTOMMOCTHOM BblpaxeHuun, mnpa.nonn
@ ® @ ® — @
=
[
o
: g
Qo ac
- :
= ® =3
o ® 8
o
a
=
©
(@]

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble noka3aTernu pbiHKa obopyaoBaHUs ANA Xefe3HOAOPOXHbIX NyTeun
no ¢heaepanbHbIM okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble MO OCHOBHbIM MOKa3aTensam PbIHKa oGopyp,oaava Ona Kene3HOoOO0POXHbIX nyTe|?1 B

paspese PO PP npeacraBneHbl HUXE.

Ta6nuua. CBoaHbIe NoKasaTenu pbiHka 060pyAOBaHUA ANS XKeNe3HOAOPOXHbIX NyTel no deaepanbHbIM

okpyram Poccum B ... T.

Cknagckue Cknapckue
kcnopT 3anachl, 3anachil,

Ne PepepanbHble okpyra P®

MpoussoacTeo UmnopT

Ha4darno roga

KOHel roga®

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHble NOKa3aTenu pbiHKa 060pyAOBaHMA ANA XKene3HOAOPOXHbIX NyTen no cdenepanbHbIM

okpyram Poccun B ... 1.

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaumsa poCCUNCKOro pbiHKa 06opyaoBaHUsA ANA XKerne3HO40POXHbIX
nyten, [%]

Mo Bngam

Hwxe npencrasrieHa CTPYKTypa pOCCI/II7ICKOFO PbIHKa O60pyD,OBaHI/I9-| On4a >Kene3HOoO4O0POXHbIX ﬂyTeVI no

KMHOYeBbIM BUAAM B ... rogy, no AaHHbIM Tebiz Group .....

Tabnuua. CermeHTauUmsa poCCUNCKOro pbiHKa 060pyaoBaHUSA ANA XKene3HOAOPOXHbIX NyTen No BUAaM B ...

r., [%]
BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
... %
... %

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTauusa pOCCUMCKOro pbiHKa 060pyfOBaHUs AN Xene3HOAOPOXHbIX NyTer No Buaam B

o I, [%0]
ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermMeHTam (3KOHOM, CpeaHUIU, NPeMUYM)

B ... r. Ha pblHKe 060pyaOBaAHMS ANS KEeNEe3HOAOPOXHbIX MyTel HanbornbLUY A0 COCTaBNseT NPOAYKLUS

*...-cermeHTa’, hopmmpytoLero nopsiaka ... %.

Ta6nuua. CerMeHTaumMsA pOCCUNCKOro pbiHKa 060pyA0BaHUS ANis XKere3HOA0POXKHbIX MyTen Mo LleHOBbIM

OKOHOM-CErMeHT

CerMeHTam B ... I., [%]

CermeHT Aoas, %

L%

TpeHA

CTabunbHO ..., HO ... 3a CYeT ...

CpeaHuii cermeHT

%

PacTeT 6narogaps ynyyLeHuio ....

Mpemuym-cermeHT

%

MeaneHHbIn, HO ...

NcTouHukn: Tebiz Group

Onarpamma. CermeHTaLma pPOCCUMCKOTro pblHKa 060pyfOBaHUS ANA XeJe3HOAO0POXKHbIX NyTelr No LleHOBbLIM

CermMeHTam B ... I., [%0]

18.

Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUNA OBOPYOOBAHUA ONA
XXENE3HOOOPOXHbIX NYTEW B POCCUN

Mpumeyanwe: ...............

KaTteropuu crtenkxongepoB pbiHKa 060pyaoBaHUA ANA XKefe3HOAO0POXHbIX NyTen B
Poccum

Tabnuua coaepXuT Kr4YeBbIX YYacTHUKOB pblHKa 0BOpyaoBaHMS ANS KEene3HOOOPOXKHbIX MyTerh U Ux

XapaKTepUCTUKK, B HE NpeacTaBneHbl OCHOBHbIE KAaTEropuMmn CTENKXONAEPOB U KIoYEBbIE 0COOEHHOCTM.

Tabnuua. CNnUcok KpynHenwmnx CTENKXOoNgepoB pbiHKa 060pyAoBaHUA ANA XKeNe3HOA4OPOXKHbIX NyTen B

Poccumn

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTHU CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpeaHsis

CpeaHsis

CpepaHsis

............................................ Hu3skas

Huakas

Hu3skas

WcTounukn: Tebiz Group
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Kananb! guctpubyuum obopyaoBaHna Ans Xene3sHoaopoXHbIX nyTen B Poccum

Hwxe npeacTtaeneHa Tabnuua ¢ kaHanamy gucTpubyunm o6opyaoBaHNUs AN Kene3HOO40POXKHbIX NyTel B

Poccun.

Ta6bnuua. CTpyKTypa AUCTpUGYLUUN o60pyaoBaHuUs AN Xene3HoA0POXKHbIX nyTen B Poccum

RIS AOM OnucaHue TpeHa
AUCTPUOYLLUK

PocTt ns-3a ctpatermu ............

OnToBbIE NPOAAXKN 0 s
op | e e CHWXeHne ns-3a ...........
...................... «.. /0
............................................................ yMepeHHbM pOCT 13-3a pa3BuTuA
Tpengepbi U ........... e |
-puTein O | T PocT gonwu ...-3aka3oB

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa AMcTpmbyumnm obopyanoBaHusa Ans Xene3Ho40pOoXHbIX nyTern B Poccun

CtpykTypa auctpmbyuum B Poccum

20.

NcTouHukn: Tebiz Group
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= XXXXXX

= XXXXXXXXXK XXXXX
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CTpykTypa notpebrneHns obopyaoBaHMA AN XKene3HOAO0POXHbIX NyTen no
otpacnsam B Poccuum, [%]

Hanbonblunii Bec B CTpyKType noTpebneHnst 06opynoBaHus sl XKene3HO4OPOXHbIX MyTEN, N0 OAHHbIM

Tebiz Group, npuxognTca Ha oTpacrb

...................... * (XX%).

Tabnuua. CTpykTtypa notpedbneHus o6opyaoBaHuUs O Xene3Ho4opOoXHbIX NyTen no orpacnam B Poccumn

"

HSAS AOAS
OTpdacAb Cpea AO
noTpeo6AeHus,

OnucaHue cermeHTa

------------------------- XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa notpebneHns o6opyaoBaHUs AN Xene3HOA4OPOXHbIX NyTen no otpacnam B Poccun
CTpykTypa notpebneHusa no orpacnam B Poccum ? TEBIZ
J GROUP
“ = XXX XXXXXX
‘ 1 XXXXXX
= XXXXXXXXXXK XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbLIX NOTpedbuTenen o6opyaoBaHUA ANA XKene3HOAOPOXHbIX NyTen B
Poccum

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiaa noTpebuteneit Toeapa No OCHOBHLIM OTpaCHsIM.

Tabnuua. O630p OCHOBHbLIX NOTpebuTenen o6opynoBaHUs ANA XKEeNe3HOAOPOXKHbIX NyTer No oTpacnsaM B

Poccumn

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

V= T e N

L V= T = 2N

OTpacnb 3

Y P= T i N

L F= T = 2N

OTpacnb 4

Y P= T i N

V=T 2N

OTpacnsb .....

V=T = e N

Y =T 2N

WcTouHukun: Tebiz Group
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BEOYLWWE NMPOU3BOAUTEIN OBOPYOOBAHUA
ONA XENE3HOOOPOXHbIX MYTEU B POCCUX

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, oCHOBaHHOMY Ha aHanM3e BTOPUYHON MHGOPMALIMK NO PbIHKY. YKa3aHbl CyMMapHble NokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I1pOVI3BO,D,VITeﬂel7I OﬁOpYﬂOBaHMﬂ Ans
XeJne3HOAOPOXKHbIX HYTGVI B Poccum

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCHe HeonmnadyeHHblX), NpeabaBreHHbIX opraHu3alnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Ta6nuua. Bolpyyka Begylumx npoussoauTenein o6opyaoBaHusa Ans XenesHoAOPOXHbIX nyTer B Poccun,

[MnH.py06]

Bbipy4ka oT npoaax, MIlH.py6

Mpoussogutenb

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ...
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMMNEHCALMK, MPOLEHTHbIE 40X0Abl U T. M.) U 3aTpaTamu Ha NPOM3BOACTBO MM NpuobpeTeHye,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAXK B OTPACNM NepBble TPU MecTa 3aHUManu cregyoLlime KoMmnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb Begylwmx npousBoauTeneil o6opyaoBaHusa AN XKene3HOA40POXHbIX nyTen B Poccun,

[MnH.py06]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ......
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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25.

Anarpamma. Bbipy4ka u npubbinb Begywwmx nponsBoauTterien o6opyaoBaHua Ans XKene3HOAOPOXHbIX NyTen

B Poccum
Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "..... ]
AO ... S S N—
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywiux nponsBoauternien obopyaoBaHua s XKene3Ho4O0POXHbIX nyTen B Poccun,

[MnH.py06]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | no ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepmnsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3HayveHune koadpdurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBUcrMa OT 3aeMHbIX MCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaAHCOBO HE3ABUCUMBLIMU CTalM ..., ..., ....

Ta6nuua. KoadduumeHT aBTOHOMUM BeayLuxX NnpousBoauTenen obopyaoBaH1a ons xene3HogopoXKHbIX

Mpoussoautenb

nyTten B Poccunm

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

pocTta, %

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

27.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bs3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMKkBUAHOCTU, TEM BbilLle
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuein cBoux TekyLmx o06a3atenscTs. CriMKoM BbICOKUA KOIMULIMEHT TEKYLLIEN NIMKBUOHOCTU TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbornee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadpuumeHT TekyLen NMKBUAHOCTU BeAyLUX npousBoauTenen obopyanoBaHua gns

»Xene3HoAopPOXHbIX nyTen B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

28.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponssoguTternen obopyaoBaHus ons

XKeJfmie3HOO4OPOXHbIX nyTe17| B Poccun

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KrtoYeBbIX KOAPdMLMEHTOB 1 NokasaTenen pruHaHcoBOro aHanuaa. MicnonbayeTca Ana cpaBHEHWS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduumeHTa aBTOHOMMK, TEKyLLEen NINKBUAHOCTU, peHTabenbHOCTU CO6CTBEHHOMO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka puHaHCOBOro COCTOSIHUA BeAyLUMX NpoussoauTenen obopyaosaHna ans

Mpoussoautenb

XKeJne3HOO4OPOXHbIX HYTeVI B Poccun

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM Beaywmx nponssoauTenen obopynosaHusa ans
Xene3HoAopPOXHbIX NyTen B Poccumn

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),
ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTUUMM Beaywmx npousBoguTenen obopyaoBaHUA AN Xene3HoOopoXHbIX nyTen B Poccun,

[MnH.py06]

MHBecTUUMKN, MNH.PY6

Mpounssogutens
1 | AO ...
2 | 000 ...
3 | MO ..
4 | 000 ......
5 | 000 ......
6 | MAO ...
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

NcTouHuku: ..... , Tebiz Group
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UncneHHOCTbL COTPYAHMKOB BeAylUuX NpousBoauTenien obopyaoBaHua ons
XKernesHo4OpPOXHbIX nyTen B Poccun

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NpousBoguTenen ooopyaoBaHus O XKene3HogopoXHbIX

nyTten B Poccuu, [4en]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLlMX NpousBoguTenen obopyaoBaHus O XKene3HogopoXHbIX

nyten B Poccun, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Ouarpamma. UHBecTULMU M NpUGLINbL Beaylumnx NpoMsBoauTenein o6o0pyaoBaHUsA AN XKene3HOA0POXHbIX
nyten B Poccun

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT OBOPYOAOBAHUA ONA
XXENE3HOOOPOXHbIX NYTEW B POCCUIO

[MpumeyaHue: AHann3 poccUnCKoro umnopTa obopyaoBaHus ANs XKene3Ho40POXHbIX MyTen npooaunca no TH B3O ...

AnHamunkKa pocCcUMUCKOro umnopta obopyaoBaHUA ANA XKefe3HOAO0POXKHbIX
nyten B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apy6exHble noctaBwukM B ... . BBe3nuM B Poccuiickyto denepaumio ...... Cratuctuka poCCUCKoro
nMmnopTa obopyaoBaHUS A11S )KeNe3HOA40POXHbIX NyTel, No AgaHHbIM Tebiz Group, B ... . Noka3blBaeT, YTo
MHTEpPEec K MMMNOPTHON MPOAYKLMM CO CTOPOHbI POCCUMACKUX NoTpebutenen ...... M K KOHUY roga obbem
umnopTa B Poccuto coctasun ...... npoayKUUN.

Fpaduk. InHammuka poccUncKoro uMnopTa o6opyaoBaHUA AJisl XKeNIe3HOLOPOXKHbIX NyTeil B HaTypanbHOM

BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOunarpamma. CTpyKkTypa uMnopTta oGopyaoBaHus AN XKefe3HOAO0POXHbIX NyTen B Poccuio no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pOCCUMCKOro MnopTa ooopyaoBaHuUs AnNA XKefe3HOOOPOXKHbIX
nyten no Bugam B 2021-2025 rr.’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poccuMmnckoro nmnopTta obopyaoBaHUs Ans KenesHo4OoPOXKHbIX NyTen No Buaam, No AaHHbIM
Tebiz Group, .............

Tabnuua. O6beMbl MNOpTa 060pyA0BaHUA ANA XKene3HOoAOoPOXHbIX NyTen no Buaam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa O60py,EI,OBaHVI$| Ona Xene3HoaopOoXHbIX nyTe|71 no ueHoBbIM CerMeHTam npeacrtaBrieHa
B HaTtyparibHOM BblpaXeHuwn, OOJN......

Tabnuua. CermeHTauumsa pOCCUMCKOro MMNopTa 060pyAo0BaHUA ONA XKeNe3HOAOPOXKHbIX MyTEN MO LLEeHOBbLIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apybexHble nocTaBLMKU 000pYyAOBaHUA AN XKEeNe3HOAOPOXHbIX NyTen Ha
pbiHKe P®?8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLWMKM 060pyAOBaHWs AN XKefe3HOAO0POXKHbIX NyTeil Ha pbiHKe PP

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccuinckue ompmbl-uMmnopTepbl 060pyaAoBaHMA ANS XKene3HOAOPOXKHbIX
nyTen Ha pbiHKe PP *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Ta6nuua. Poccurickue pupMbI-uMnopTepbl 060pyaoBaHUA NS XKene3HOAOPOXKHbIX NyTen

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

1 ooo-..... Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO ...
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 000 "......0 s e
10 | OO0 " .....0 e
11 | A0 ... 68
12 | 000 " ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 '®dUMPMA ... e
18 | oo0Th ... e
19 | 000 ... 48
20 | BAO ...
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o
30 | ...

NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PenATUHr nMNopTHbLIX OpeHaoB 060opyaoBaHUA ANA XKeNe3HOAOPOXHbIX NyTew

B Poccurolo *

Cpeam nMNopTHbIX TOProBbIX Mapok HanbornbLmne o6beMbl 060PYL0BaAHUSA ANA XKEMNE3HOA0POXKHbIX MyTEN

=
)

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

Tabnuua. PeMTUHI MMNOPTHLIX OpeHOOB 060pPyAOBaHUA AN XeNne3HOA0POXHbIX nyTen B Poccuro

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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UMnopTt o6opyaoBaHMA Ans XenesHoAOpPOXHbIX nyTen B Poccuio no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKkTypa poccumnckoro umnopTta obopygoBaHna Ans XenesHogopoXHbIX MyTen, No gaHHbIM Tebiz Group,

Tabnuua. UmMnopT o60opyaoBaHMA Ons XKene3HOoAOoPOXHbIX NyTen B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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42

Onarpamma. CTpyKTypa poCCUMMCKOro MMnopTa o60pyaoBaHUs ANA XKeNne3HOAO0POXHbIX NyTen no

KPYNHEWLWUM CcTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa poCcCMINCKOro umnopTta o6opyanoBaHus AN Xene3HOAOPOXKHbIX NyTerM No cTpaHamM no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl MO UMNOPTY 060pyAOBaHUA AN XKene3HOAOPOXKHbLIX nyTel B Poccuio no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMNopTa NPOAYKUMM 3adhMKCUPOBaHbI creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccCUMCKOro MMnopTa o6opyaoBaHuA s Xefne3HOOOPOXHbIX NyTen no

BedyLWMM CTpaHam B ... I.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

NcTouHumkn: ..... , Tebiz Group
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UMnopT o6opyaoBaHMA Ans Xene3HOAOPOXHbIX NyTeun no ceaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwum no HaTypanbHbiM o6bemam BBO3a 000pYyAOBaHUS OIS Kene3HO40POXKHbIX NyTel OKpYyroMm B
...Tr.cTan ..... c ponen ....%.

Tabnuua. AMnopT o6opyaoBaHUA ANA Xene3HOoA4OPOXKHbIX NyTen no deaepanbHbIM oKkpyram Poccuu B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UmnopT o6opyaoBaHus Ans Xerne3HoA0POXKHbIX NyTen no dyeaepanbHbIM okpyram Poccum B

HaTypanbHOM BblpaXeHunu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MmnopT o6opyaoBaHUA AN XKene3HOAOPOXHbIX NyTen no permoHam Poccuun
B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. UMnopT o6opyaoBaHUA ANs XKene3HoAOPOXHbIX NyTel No permoHam Poccum B HaTypanbHOM

BblpaXeHuu

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
(&)

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

[y
©

N
o

N
[y

N
N

Kanyxckasi obnactb

N
w

N
~

N
(¢

N
[e)]

N
~

N
o]

Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTypa pOCCUINCKOro MMNopTa 060pyA0BaHUA OIS KeNe3HOAO0POXKHbIX NyTel N0 OCHOBHbLIM

permoHam B HaTypalibHOM Bblpa*XeHUu

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTOMMOCTHOM BbipaxeHuu, [Tbic.aonn]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3Kkun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnoprta o6opyaoBaHUs AN XKeNe3HOA0POXHbIX NyTen No BegyLWw M permoHam

Poccuu B ...T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMNOPTHbIE LiEHbl 060PYAOBaHUS ONS XKENe3HOA0POXHbIX NyTeln, No aaHHbIM Tebiz Group,
Haxoamucb B MHTepBare ...-.... MakcumanbHbIi FO4OBOW NMPUPOCT CpeaHMX AONNapoBbIX LeH BBO3a Obin

3adMKCUPOBaH B ... rogy u coctaeun ...%, a Hambornbluee nageHue LeH 6bino B ... rogy (-...%).

Ta6nuua. AduHamuka USD ueH nmnopTta o6opyaoBaHuUs ONA XKeNe3HOAOPOXHbIX NyTen

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD ueH nmnopTta o60pyaoBaHUsi ANA XKene3HOAOPOXHbIX NyTen

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyo6neBbix LieH MMnopTa o6opyaoBaHus Asl XKene3HOAOPOXHbIX NyTen

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MMnNopTa 060pyaoBaHNA O Xene3HOOOPOXHbIX NyTen No Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI1 cTpaH nmnopTta o6opyaoBaHUsA ANS Xene3Ho40pPOoXKHbIX nyTen B Poccuio, No gaHHbIM
Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
CTpaHam cocTaBuna ....

Tabnuua. LleHbl nMnopTa 060pyaoBaHMA ANA XKene3HOA0POoXHbIX nyTern B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnopTa o6opyAoBaHUA AN XKene3Ho40opPOoXHbIX nyTen no PO Poccun

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccnmcKknin permoH nosty4eHnst nmnopta obopyaoBaHus A1 )KeNe3HOAOPOXKHbIX NyTEN, ..., B
... [. UMNOPTMpPOBan NPOAYKLMIO MO LeHe .... [1o cpaBHeHuto ¢ npeablayLero roga LeHa nocTaBokK Bblpocna
Ha ....

Ta6nuua. LleHbl nMNopTa o60pyAoBaHUA ONA XKeNne3HOAOPOXHbIX NyTen no peruoHam PO

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpadmk. PacnpepeneHne LeHOBbLIX CErMEHTOB MO KONIMYECTBY MMMNOPTHbLIX NOCTaBOK 06opyaoBaHus Ans

Xene3HoaopoXHbIX nyTen B Poccum

NcToYHMKM: ..... , Tebiz Group
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ISKCIMNOPT OBOPYOOBAHUA ONA
XXENE3HOOOPOXHbIX NYTEW N3 POCCUU

MpumeyaHue: AHanM3 poCCUNCKOro aKkcropTa obopyaoBaHMA Ans Kene3Ho40POXKHbIX MyTen nposoaunca no TH B3 .....

AnHamunkKa pocCcUMUCKOro aKkcnoptTa obopyaoBaHus Assl XKene3HOAO0POXKHbIX
nyten B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuitickne akcnopTepbl B ... oAy BbiBe3NM U3 cTpaHbl ... CTaTUCTMKa POCCUMIACKOrO 3KcrnopTa
obopyanoBaHuA NS Kenes3HoAoPOXHbIX NyTel, No AaHHbIM Tebiz Group, B ... I. NokasbiBaeT, YTO MHTepec
K 9KCMOPTHOW NPOAYKLUMN CO CTOPOHbI POCCUMCKUX NOTpebuTenen BbIpoc Ha ...%, U K KOHUY roga o6bem
aKcrnopTa obopyaoBaHMs Ans Kene3HoA0POXHbIX NyTen n3 Poccumn coctaBun .... NpoayKUuUi.

Fpaduk. InHammuka poccUMcKoro akcrnopTa o6opyaoBaHUA Ans XKene3HOA4OPOXKHbIX NyTel B HaTyparbHOM

BblpaXeHuu

P 1€B1Z
,’ GROUP
mmm O6bLEeM 3KCMopTa B HATyparnsHOM BbIpaXeHUn Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Auvarpamma. CTpyKTypa akcnopTa o6opyAoBaHUA As Kene3HOAOPOXKHbIX NyTer 3 Poccuu no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro aKkcnopta o6opyaoBaHuA Ans
XXernesHoaopoOXHbIX nyTen no Buaam B 2021-2025 rr.t’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCUNCKOro aKkcrnopTa 060pyaoBaHNs A1 KENEe3HOAOPOXKHbIX MyTeln No Buaam, no 4aHHbIM
Tebiz Group, npegcrtaeneHa .....

Tabnuuya. O6beMbl IKcnopTa 06opyAoBaHUA ANA XKene3HOA4OPOXHbIX NyTen no Bugam B Poccuro B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCNnopTa O60py,EI,OBaHVIFI On4a >)Kene3HogopPOXKHbIX HyTeVI no LeHOBbIM CeErMmeHTam rnpencraBlieHa
B HaTtyparibHOM BblpaXeHuwn, OOJN......

Tabnuua. CermeHTaLMA POCCUMCKOro 3KcnopTa 060pyaAoBaHUA OIS XKeNe3HOAOPOXHbIX NyTeN Mo LeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinckue komnaHnm-akcnopTepbl 060pyaAoBaHUA AN XKene3HOA0POXKHbIX
nyTen Ha pbiHKe PP *

OCHOBHbIE poccuiickue akcnopTepbl 060PYA0BaHNSA ANS KEeNEe3HOAOPOXHbIX NyTel XapakTepusyoTcs ......

no gaHHbiM Tebiz Group. Hanbonbluas akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aUKCUPOBAH .......

Tabnuua. Poccuiickue KomnaHum-aKcnopTepbl 060pyaoBaHUS ANA XKeNe3HOAOPOXKHbIX NyTen Ha pbiHke PO

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1or low-priced | ... | .
16 | OOO ... s e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dupMbI-NOKynaTesniv aKkcnopta obopyanoBaHnsa ang
XXerne3sHoAOPOXHbIX NyTen Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apybexHbie hMpMbI-MOKynaTenu aKkcnopTa o6opyaoBaHuA Ons Xefne3HOOOPOXKHbIX NyTen Ha

pbiHKe P®
Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | . TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 /000 ...~
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKcnopT obopyaoBaHUA ANA XKene3HOAOPOXKHbIX nyTen B Poccuio no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa poccuiickoro akcrnopta obopyaoBaHUs AN KEene3HOOOPOXHbIX MyTel B ... . Bbirnsgena

Tabnuua. dkcnopT o6opyaoBaHUA ANA Xene3HOA0POXHbIX nyTer B Poccuto no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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59.

Ounarpamma. CTpyKTypa poCCMMCKOro aKcnopTa o6opyAoBaHUA ANA XeNe3HOAOPOXHbIX NyTen no

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUICKOro 3Kcrnopta o6opyaoBaHus A5 XKene3HO40POXHbIX MyTen No cTpaHam no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl No 3KCNOPTYy 0GopyAoBaHUsA ANA XKene3HO4O0POXHbIX nyTen us Poccun

no UeHoOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM

60 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LeHa akcnoptaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa poCCUMUCKOro 3KcnopTa 060opynoBaHus ANs XKene3HOAOPOXHbIX nyTer no

BegyLMM CTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%]

CTpaHbl

.. T.

Bce cTpaHbIl

. %

lOxHas Kopes

. %

. %

CaypoBckas ApaBus

. %

. %

. %

. %

Kanaga

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

Pecny6bnvka Benapycb

. %

NcTouHumkn: ..... , Tebiz Group
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JKcnopT obopyaoBaHUA ANA Xene3HOAOPOXHbIX NyTen no deaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmnm no HaTypanbHbiM 00bemam BbiBO3a 060pyaoBaHUsA ANs KENEe3HOAOPOXKHbIX MyTEn OKPYrom
B..Tl.cTan..... c ponen ....%.

Tabnuua. dkcnopT o6opyaoBaHUSA ANA XeNne3HOAOPOXHbIX NyTen no geaepanbHbIM oOkpyram Poccuun B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblwmin o6bem 3KCMOPTHbLIX MOCTABOK 0GOPYyAOBaHWS AONst KENe3HOLOPOXHbIX NyTen B ... T.
OCYLLECTBNANCA B ... (... MIH.AoNM). BTopoi no 06bemy NOCTaBoOK - ... C NOKasaTesnem ... MIH. 4o,

AKcnopT obopyaoBaHUA ANSA XKefe3HOAOPOXHbIX NyTen no permoHam Poccum
B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB P® (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Ta6nuua. dkcnopT o6opyaoBaHUA ANA KeNne3HOAOPOXKHbLIX NyTel no pernoHam Poccumn B HaTypanbHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
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[y
(o9}
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Kanyxckasi obnacTb
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28 | MNepmckun kpaw

29 | lNckoBckasi obnacTb
30
31
32
33
34
35
36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpacdmk. CTpyKTYypa pOCCUNCKOro aKcnopTa obopyAaoBaHUA ONA XKeNe3HOA4OPOXKHbIX MyTEeW Mo OCHOBHbLIM

permoHam B HaTypaJfibHOM Bbipa>*XeHUu

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocnegHue rogpl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa akcnoprta o6opyaoBaHuUs ANA XXene3HOA40POXKHbIX NyTen No BeAyLWMM permoHam

Poccuu B ...T.

HartypanbHbin

PernoHbl PO gf::::;:"‘ﬁ": CAGRF‘F_Z([)(%]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
i |\ ... W%
2 T W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 ... L W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckuii kpar | L %L

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCMOPTHbIE LieHbl 060PyAOBaAHUS ANs XKEeNEe3HOA0POXHbIX MyTel, No gaHHbIM Tebiz Group,
Haxoaucb B UHTepBarne ...-.... MakcumarnbHbI ro4oBOV NPUPOCT CpeaHuX OOMNapoBbIX LeH BbiBO3a Obirn

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Tabnuua. QuHamuka USD LeH akcnopTta o6opyaoBaHus AN XKene3HOA0POXHbIX NyTen

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacmk. AuHamuka USD LeH akcnopTa o6opyAaoBaHUsA ANA XKene3HOQ4OPOXHbIX NyTen

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyorneBbIX LieH 3KCnopTa 060pyaoBaHUs Arisl XKeNe3HOAOPOXHbIX NyTen

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIEH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBneHa HuXe.

Tabnuua. LleHbl 3kcnopTa 060pyaoBaHUsA ANs XKene3HOAO0POXHbIX NyTer No Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeam TOI cTpaH akcnopta ob6opyaoBaHMsa ANS Xene3HoA4opOoXHbIX nNyTen B Poccuto, no fgaHHbIM
Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
CTpaHam cocTaBuna ....

Tabnuua. LleHbl akcnopTa o6opyaoBaHus Ans XXene3HoA0pOXHbIX NyTen B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM

67 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa 060pyaoBaHuUs ANis XKene3HOA0POXHbIX nyTen no ®O Poccuu

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccnmncKkmnin permoH nostyueHnst akcnopta 00opygoBaHUA Ans Xenes3HogopOXKHbIX MyTEN, ... B
... [. 9KCNopTMpPOBan NPoAyKLUMto No ueHe .... Mo cpaBHeHUto ¢ NnpeablgyLL MM rogoM LeHa nocTaBok Bblpocna

Ha ....

Ta6nuua. LleHbl 3kcnopTa 060pyaoBaHUA AN XKene3HOAOPOXHbIX NyTen No permoHam PO

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Mpacdmk. PacnpeneneHue LEHOBbLIX CErMEHTOB MO KONIMYECTBY 3KCNOPTHbLIX NOCTAaBOK 060pyaoBaHuA ons

Xene3HoaopoXHbIX nyTen B Poccum

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKU OBOPYOOBAHUA ONA
XXENE3HOOOPOXHbIX NYTEW B POCCUU

MpumeyvaHue: AHanus rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kogam ...

AnHamunka roc3akynok o6opyaoBaHuUs AN XKene3HoAOPOXHbIX NyTeWn B
Poccuu, [py6]

O6bem rocsakynok obopygoBaHusa Ans XenesHogopoXxHbIX nyten B Poccun B ... rogy, no gaHHbiM Tebiz

Group, coctasun ....

Fpaduk. AuHammka o6 beMOB roc3akynok o6opyaoBaHus Ans Xerne3HoAOPOXHbIX nyTen B Poccuu, [pyo]

eIz

= Ob6bem rocsakynok

NcTouHukm: ....., Tebiz Group
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CermeHTaums rOC3aKyroK oGopyp,osava Ana Xene3HogopoXHbIX nyTe|71 no sngam ....

26

Ta6bnuua. O6beMbl roc3akynok o6opyaoBaHUs AN XKene3HO40POXHbIX nyTei B Poccun no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Meorpacusa roczakynok o6opyaoBaHusi onsi XKene3HOA4OPOXHbIX NyTen B
Poccum, [py0]

Mo ®O

Mo pernoHam
PacnpegeneHue 3akynok obopyaoBaHus 44 XKeNe3HOLOPOXHbIX MyTen N0 pernoHam. ..

Ta6nuua. O6beMbl roc3akynok o6opyaoBaHUA AN XKere3HO4O0POXHbIX NyTel no permoHam Poccum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mockea
2
3
4
5|
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
27

NcTouHuku: ..... , Tebiz Group

26 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
2rg Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PenTUHr 3aKa34yuKoB No rocsakynkam obopyaoBaHusi Ans Xene3HoAO0POXKHbIX
nyten B Poccum

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

KpynHenwmm poCCMNCKMM rocyaapCTBEHHbBIM 3aKa3yunkoM 060opyaoBaHMs Os XKene3HOO40POXHbIX NyTEN,
no gaHHbiM Tebiz Group, ctana komnaHus OO0 °..." (...). Takke nugupyowme NoO3nMUMN B CTPYKType
roc3akyrnok 3aHMMatoT ..., ..... R

Tabnuua. PeMTUHIr 3aKa34yMKOB MO roc3akyrnkam o6opynoBaHuUs AN Xene3HOA0pPOXHbIX nyTen B Poccuun

3aka3uuk O6bem B CTOUM., ThIC.py6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 MIT "......
9 000 "......
10 | 00O "......
11 | 00O "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 00O "......
19 | OO0 TH "......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | 000 "......
30 | ©Irvnl ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHr nocTaBLUMKOB MO roc3akynkam ob6opynoBaHus ans
Kene3HoAopOoXHbIX nyTen B Poccum

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

B peWTuHre nocTaBWMKOB MO roc3akynkam Haubonblve nokasatenu obopygoBaHus — Ans

XKEene3HOLOPOXKHbIX NyTen 3aPuKCMpoBaHbl y ..., ..., ....

Tabnuua. PeMTUHr NoCcTaBLMKOB MO roc3akynkam o6opyaoBaHus Ans Kene3HoaopoxXHbIx nyten B Poccum

MocTaBLmK 0O6beM B CTOMM., ThIC.py6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 ooo T4 ...
8 000 "......
9 nm-......
10 000 "......
11 | 000 '......
12 AO ...
13 | 000 '......
14 nm-.....
15 000 "......
16 000 "......
17 nn-.....
18 000 "......
19 | 000TH ...
20 | 000 ......
21 | BAO ...
22 000 "......
23 000 "......
29 000 "......
30 000 "......

NcTouHuku: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
OBOPYOOBAHUA ONA XENE3HOAOOPOXHbIX
NMYTEW

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonornyeckme cakTopbl

PEST aHanu3

CunbHble CTOPOHbLI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTun

PekomeHgauum 1 cTpatermm pocra

OnTummusaums npoaykroBoro noprtdens
YKpenneHne KOHKYpPeHTOCNOCOOHOCTH

MHBecTMLUN B MHHOBaLWUN U UccnenoBaHus
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NMporHo3 o6bema pbiHKa 060pyaAoBaHUA ANA XKeJe3HOA4O0POXHbIX NyTen B

Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

HeraTuBHbIN cueHapun

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. NMporHo3 cnpoca u npenoXxeHusi Ha pbiHKe 060pyAOBaHUA OJis XKeNe3HOOOPOXHbIX NyTen B

lNMpeanoxeHue

/ Cnpoc

Poccum no HeraTMBHOMY cLeHapuio

MpounsBoacTBO Umnopt

N3meHeHune
CKNnaacKunx

OobLem

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

75.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. I'Ipor|-|03 obbema PbIHKa OGOpynOBaHVIﬂ ANA XXKene3HoOO0POXHbIX HYTeﬁ B Poccumn no HeraTuBHOMy

cueHapuio, [py6]

lop Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. MporHo3 o6bLema pbiHKa 060pyAOBaHUA AJS XKene3HOAOPOXHbIX nyTel B Poccun no HeraTUBHOMY

cueHapwutio, [USD]

lNog O61beM pbiHKa, A0 O61beM pbliHKA, MITH.JOMNN

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMOHHOMY cLieHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHuUn*

Ta6nuua. MporHos cnpoca 1 npeasioXeHusi Ha pbiHke 060PYA0BaHUA AJIs XKere3HOOAO0POXHbLIX NyTel B

lNMpeanoxeHue

Poccuu no WHepuUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

77.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn MHHOBALMOHHOIO CueHapua pa3BUTUA PbIHKA o6opy/:|,osaH|/|;| On4a Xene3HogopPOXHbIX nyTe|7|

npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHnu*

Ta6nuua. NMporHo3 cnpoca u npennoxeHusi Ha pbiIHKe 060pyAOBaHMA OJs XKeNe3HOOOPOXHbIX NyTen B

MpepnoxeHue

/ Cnpoc

Poccum no WHHOBAUMOHHOMY CLeHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

78.
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79.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHumn3

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbgo ToproBoro 6anaHca pbiHKa 06opyaoBaHMA Ans
XernesHoaopoXHbIX nyTen B Poccun B 2026-2035 rr. B HaTypasribHOM
BblpaXeHuu

MporHo3mpyemoe canb4o ToproBoro 6anaHca B HaTypanbHOM Bblpa)KeHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA PbIHKa:

Fpachuk. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa 060pyAOBaHUA ANA XKeNe3HOAOPOXKHbIX NyTEeN B

Poccun
T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
®
- - ® e [ L ® ® o
~ - .
® ® °
.‘.

NcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka 06opyaoBaHMs ONs xene3HogopoxHbIx nyTten B Poccun B 2021-2025 rr., [py6]

2. nHamuka obbema pbiHKa 000pyaoBaHUS A5is Kene3Ho4opoXHbIX nyTen B Poccnn B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbLIX MOKa3aTenen pbiHka 060pyA0BaHUSA ANs Xene3HoA4opoXHbIx nyten B 2021-2025 rr.,
[%]

4. Canbgo Toproeoro 6anaHca pbiHka 060pyaoBaHMs A51S XKene3HoA0POXHbIX nyTen B Poccun B 2021-2025 T, B
HaTypanbHOM U CTOMMOCTHOM BblpaXeHnu

5. CermeHTauus pOCCMINCKOro pbiHka 060pyaoBaHNs ANS XKene3Ho4OPOXHbIX nyTen no sugam B 2025 r., [%]

6. CermeHTaLmMsa pOCCMINCKOrO pbiHKa 060pya0BaHUS ANS KEeNe3HO4OPOXHbIX MYyTEeN NO LEeHOBbIM CerMeHTaM B
2025 r., [%]

7. OnHammka poccuMincKoro umnopTa 00opyLoBaHUA AN Xene3HO4OPOXHbIX NyTel B HAaTyparibHOM BbIPaXXeHNN B
2021-2025 rr., [TOHH]

8. nHammka poccuMmnckoro umnopTa 00opyLoBaHUA AN Xene3HO4OPOXHbIX NyTel B CTOMMOCTHOM BbIPaXKeHUN B
2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa pOoCCUNCKOro nmnopTa 06opyaoBaHuUs ANs Kene3Ho4OPOXHbIX MyTen Mo KPYNHEWLWnM cTpaHam B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

10. CTpyKTypa poCCUNCKOro nMmnopTa 06opyaoBaHns Ans KenesHogOPOXHbIX MyTen No BeAyLum cTpaHam B
CTOUMMOCTHOM BbipakeHumn B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa poCCUINCKOro umnopTa o6opyaoBaHUSA ANs Kene3HO4OPOXHbIX MYTEN MO OCHOBHbIM PErMoHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa poCcCcUnCKoro nmnopta 06opyaoBaHnst Ans Kene3HoOOPOXHbIX MyTEN N0 OCHOBHbIM PErMOHaM B
CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH nmnopTta obopyaoBaHus Ans )Xene3HogopoxHbix nyten B 2021-2025 rr.,
[Teic.gonn/T]

14. OnHamuka pybnesbix LeH nmnopTa 06opyaoBaHus Ans KenesHogopoXHbIX nyTen no rogam B 2021-2025 rr.,
[TbiC.py©/T]

15. InHammka poccrMncKoro akcnopta obopyaoBaHMs AN Xene3HO4OPOXHbIX NyTel B HAaTyparnbHOM BblpaXXeHUn
B 2021-2025 rr., [TOHH]

16. InHammka poccMCcKoro akcnopta obopyaoBaHMs AN Xene3HOLOPOXHbIX NyTel B CTOMMOCTHOM BbIpaXXeHUN
B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa pOCCUINCKOro aKkcnopTa obopyaoBaHUS Ans )Xene3HOAO0POXKHbIX MyTEen No KPynHENW M CTpaHaMm B
HaTypansHoM BbipaxeHun B 2021-2025 rr., [TOHH]

18. CTpyKTypa pOCCUNCKOro 3KCnopTa 060pyaoBaHUSA AN KeNe3HO40POXKHbIX MyTeln No BeAyLWnUM cTpaHaMm B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

19. CTpyKTypa poccuUncKoro akcnopTa obopyaoBaHUS Ans Xene3HoA0POXHbIX MYyTEN MO OCHOBHbLIM PErMoOHaM B

HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
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20. CTpyKTypa pOCCUICKOro 3KcnopTa 060pyaoBaHNs AMs XKene3HOAOPOXKHbIX MyTen N0 OCHOBHbIM PErMOHaM B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

21. OnHamuka exerogHbix USD ueH akcnopTa obopyaoBaHus ANs Xene3HoAopoXHbix nyTten B 2021-2025 rr.,
[Teic.oonn/T]

22. [lnHamuka pybreBbix LieH 3KCnopTa 060opyaoBaHNa ANng xene3HogopoXHbIX nyTen no rogam B 2021-2025 rr.,
[TeIC.py6/T]

23. QuHamumka 06 beMOB roc3akynok 060pyaoBaHUA Ans xenesHoaopoxHbIx nyTen B Poccumn B 2022-2024 rr.,
[py6]

24. lNporHo3 obbema pbiHka 060pygoBaHMA A5 Xene3HogopPOoXHbIX nyTen B Poccun B 2026-2035 rr., [py0]

25. porHo3 CoOTHOLLEHWSI NPOM3BOACTBA M UMMOPTa Ha POCCUMINCKOM pbiHKe 000pYyaoBaHMSA Ans
XKenesHoaopoXHbIX nyTen B 2026-2035 . B CTOUMOCTHOM BbIpaXkeHnmn

26. NMporHo3 canbgo ToproBoro 6anaHca pbiHka 06opyaoBaHMS NSl XKeNe3HO40POXHbIX nyTen B 2026-2035 T. B

HaTyparibHOM BblpaXXeHuu

Cnucok gnarpamm

1. CpaBHeHue NponsBoACTBa 1 MMNOPTa Ha POCCUMCKOM pbiHKE 060pyAOBaHMSA A5 KEene3HOAOPOXKHbIX NyTen B
2021-2025 rr., [py6]

2. CTpykTypa guctpmbyumnm obopyaoBaHusa ns ene3HogopoXHbix nyten B Poccun B 2025 r., [%]

3. CTpykTypa notpebneHns obopyaoBaHus AN Xene3HOA4oPOoXHbIX NyTern no otpacnam B Poccun B 2025 1., [%]
4. Boipyyka 1 npubbifb BegyLwmux nponssoautenert obopyaoBaHmsa s Xene3Ho4opoXHbIX nyTen B Poccun B
2024 r., [py6]

5. uBecTuuum 1 npmnbeinb BedyLLMx NponssBoauTenen obopygoBaHus Ans xene3HogopoxXHbIX nyTen B Poccnm B
2024 r., [py6]

6. CTpykTypa umnopTta obopyaoBaHus Ans XXene3Ho40oPOXHbIX NyTer B POccuio No LIEHOBLIM CETMEHTaM B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [%]

7. mnopT ob6opynoBaHust 4ns XenesHo4opoXHbIX NyTen no degepaneHbiM okpyram Poccum B HaTypanbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

8. ImnopT 06opynoBaHuns Ans )KenesHo4OPOXHbIX NyTen No deaepanbHbIM okpyram Poccnn B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

9. CtpykTypa akcnopTta obopyaoBaHMs AN Xene3Ho4OoPOXHbIX nyTen u3 Poccnn no LeHoBbIM CermeHTam B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [%]

10. QkcnopT obopyaoBaHMA NS XKeNe3HOAOPOXHLIX NyTew No deaepanbHelM oKpyram Poccuun B HaTypanbHOM
BblpaxeHun B 2021-2025 rr., [TOHH]

11. QkcnopT obopyaoBaHMA NS XKeNe3HOAOPOXHLIX NyTew No deaepanbHbiM okpyram Poccun B CTOMMOCTHOM

BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6beM pbiHka 060pyAOBaHUA ANS Xene3HoAoPOoXHbIX nyTten B Poccum B 2021-2025 rr., [py6]

2. Obbem pbiHka 060pyAOBaHUA ANs Xene3HodopoXHbIX nyTen B Poccum B 2021-2025 rr., [USD]

3. BanaHc cnpoca 1 npeanoxeHust Ha pbiHke 060pPyAOBaHMA ANS Kene3HOAOoPOXHbIX NyTen B Poccun B 2021 -
2025 rr., [py6]

4. Temnbl poCcTa OCHOBHbIX NOKa3aTenen pblHka 060pya0BaHMA NS XKene3HoOoPOoXHbIX nyTen B 2021-2025 rr.,
(%]
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5. CermeHTaLus pOCCMINCKOrO pbiHka 060pyaoBaHNs ANS XKene3Ho40OPOXHbIX nyTen no sugam B 2025 r., [%]

6. CermeHTaLusa pOCCMINCKOrO pbiHKa 060pya0BaHUS ANS XKeNe3HO4O0POXKHbIX MyTeln No LeHOBbIM CErMeHTam B
2025 ., [%]

7. KaTteropuu ctenkxonaepoB pbiHka 060pyaoBaHUS Anst )Kene3Ho40POXHbIX NyTen B Poccum

8. Ctpyktypa anctpmbyummn obopynosaHust Ans xenesHo4opoXxHbIX nyTen B Poccun B 2025 ., [%]

9. CtpykTypa notpebneHusa obopyaoBaHMs ANs XXeNe3HO4OPOXHbIX NyTen no otpacnam B Poccun B 2025 r., [%]
10. O630p OCHOBHbIX NOTPebuTenen obopyaoBaHnsa ONs Xene3HO4OPOXHbIX NyTen No oTpacnam B Poccun

11. Bblpydka BegyLux nponssoauTenen 06opyaoBaHusa ang xenesHoaopoxHbix nyten B Poccum B 2020-2024 rr.,
[py6]

12. MNpubbinb BeayLNX NponssoguTenen obopynoBaHnst Ans XXenes3Ho4opoXHbIX nyten B Poccun B 2020-2024 rr.,
[py6]

13. EBITDA BegyLuMx npon3BoanTernen odbopyaoBaHus anis )Kene3HogopoxHbix nyten B Poccun B 2020-2024 rr.,
[py0]

14. KoadpcuumeHT aBTOHOMUM BEAYLLMX NPOM3BOANTENEN 060PYyaOBaHUS ANS KeNe3HOOOPOXHbIX MyTen B
Poccum B 2020-2024 rr.

15. KoachdmumeHT TekyLen NMKBUAHOCTM BeaQyLLMX MPOn3BOANTENE 000pyA0BaHUS NS KeNe3HO40POXKHbIX
nyten B Poccum B 2020-2024 rr.

16. PeHtabenbHocTb npogax (ROS) Beaywwimx nponssogntenen obopyaoBaHns NS Xene3HO4OPOXHbIX NyTel B
Poccun B 2020-2024 rr., [%]

17. PenTuHroBas oueHka (hoMHAHCOBOro COCTOSIHUA BeAyLUMX Npom3soautenen obopynoBaHmsa ons
XenesHoaopoxHbIX nyTen B Poccun B 2024 T.

18. MlHBecTuuun BegyLmx nponssogntenen obopyaoBaHms Ang xene3sHogopoHblx nyten B Poccun B 2020-2024
rr., [py6]

19. YncneHHOCTb COTPYOHWUKOB BedyLUMX NPOU3BOAUTENEN 000pyA0OBaHUSA ANst )KeNe3HO4OPOXHbIX NMyTEN B
Poccun B 2020-2024 rr., [4en]

20. PeHTabenbHOCTbL NepcoHana BedyLMxX Npou3BoanTenen obopyaoBaHUs Ans Xene3HogOPOXHbIX MYTEN B
Poccun B 2020-2024 rT., [py6]

21. imnopT 0bopyaoBaHusa Ans xene3HogopoXHbIX nyTen B Poccuio Nno cTpaHam B HaTypanbHOM BblipaXXeHUU B
2021-2025 rr., [TOHH]

22. imnopT 0bopyaoBaHusa ans xenesHogopoXHbIX nyTen B Poccmio no ctpaHam B CTOMMOCTHOM BbIPaXX€HUU B
2021-2025 rr., [Teic.oonn]

23. KapTa pa3BuTus pocCcMICKOro umnopTta obopyLoBaHUs Ansl XKene3HO40POXHbIX NyTelr No BeAYLIMM CTpaHaMm B
2025r.

24. NmnopT obopyaoBaHusa Ons Kene3HoA4OPOXHbIX NyTew no deaepanbHbiM okpyraMm Poccum B HaTyparnbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

25. imnopT 0bopyaoBaHus ans xene3HogopoXHbIX NyTern no deaepanbHbiM OKpyram Poccum B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

26. imnopT 0bopyaoBaHus ans Xene3HogopoXKHbIX MyTer No pernoHaMm Poccun B HaTypanbHOM BblIpaXXeHUN B
2021-2025 rr., [TOHH]

27. mnopT obopyaoBaHns A5 )Kene3HoO40POXHbIX NyTen No permoHam Poccrn B CTOMMOCTHOM BbIPaXKeHWUN B
2021-2025 rr., [Tbic.gonn]

28. KapTta pa3suTtusa nmnopta obopyaoBaHus Ang )XenesHoAopOXHbIX NyTen no BeayLimMm permoHam Poccun B
2025.
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29. mHamumka USD ueH nmnopTta obopyaoBaHus Anis xene3HogopoxHblx nyten B 2021-2025 rr., [Tbic.aonn/T]
30. JuHamuka pybrneBbix LieH nmnopTa obopyaoBaHusa ans )XenesHoaopoxHbix nyten B 2021-2025 rr., [Tbic.py6/T]
31. LleHbl nMnopTa obopynoBaHns A1s1 XKene3HO4OPOXHbIX nyTen B Poccuto no ctpaHam B 2021-2025 rr.,
[Tbic.gonn/T]

32. LleHbl nMnopTa obopyaoBaHus Ans xenesHoaopoxHbix nyten no @O Poccum B 2021-2025 rr., [Teic.aonn/T]
33. LieHbl nMnopTa o6opynoBaHus ANsi )Xene3HO4OPOXHbIX nyTen no pernoHam PO B 2021-2025 rr., [Teic.gonn/t]
34. PacnpefgerneHue LeHOBbIX CErMEHTOB MO KONMYECTBY UMMNOPTHBLIX NOCTAaBOK 060pyaoBaHUA Ans
XXene3HoaopoXxHbIX nyten B Poccuun B 2021-2025 rr., [Tbic.gonn/T]

35. 3apybexHble nocTaBLLMKN MMIOPTa 060pyA0BaHNS AN KeNne3HOO4OPOXHbIX MyTen Ha pbiHke PP

36. Poccuiickne oupmbl-MMnopTepbl 060pyaoBaHMs ONs1 XKeNe3HO40POXHbIX NyTewn

37. UmnopTHble 6GpeHabl 06opyaoBaHWs AN Xene3HOA40POXHbIX nyTen B Poccun

38. SkcnopT obopynoBaHMsA ANs Xene3HO4OPOXHbIX NyTen n3 Poccum no ctpaHam B HAaTyparbHOM BbipaXKeHUN B
2021-2025 rr., [TOHH]

39. OkcnopT obopynoBaHNSA ANA Xene3HOAOPOXHbIX NyTen n3 Poccum no ctpaHam B CTOUMOCTHOM BbIPp@XXeHUM B
2021-2025 rr., [Teic.gonn]

40. KapTta pa3But1s poccuickoro akcnopta obopyaoBaHus ANs Kene3HO4OPOXHbIX MyTen No BeA4yLum cTpaHam B
2025r.

41. QkcnopT obopyaoBaHMA ANs XKeNe3HOAOPOXHbIX NyTew No deaepanbHeiM oKpyraMm Poccuu B HaTypanbHOM
BblpakeHun B 2021-2025 rr., [TOHH]

42. 3kcnopT obopyaoBaHMS NS Xene3HOAO0POXHbIX NyTer no degepanbHbiM OKpyram Poccun B CTOUMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

43. JkcnopT obopyaoBaHMS NS XKene3HOAOPOXHbIX NyTen No permoHam Poccuun B HaTypanbHOM BbipaXKeHUn B
2021-2025 rr., [TOHH]

44. JkcnopT obopyaoBaHMA ANS XKeNe3HOAOPOXHbIX NyTew No permoHaMm Poccum B CTOUMOCTHOM BbIpaXKEHUM B
2021-2025 rr., [Tbic.gonn]

45. KapTta pa3sutusa akcnopTa o6opynoBaHust 4ns Kene3HoOOPOXHbIX MyTen No BeayLum permoHam Poccum B
2025r.

46. OnHamuka USD ueH akcnopTa obopyanoBaHus Ans enesHogopoxHbelx nyten B 2021-2025 rr., [Teic.gonn/t]
47. OnHamuka pybnesbix LieH akcnopTa obopyaoBaHUS Ans enesHogopoxHbix nyten B 2021-2025 rr., [Tbic.py6/T]
48. LleHbl 3kcnopTa 06opyaoBaHUA ANd XXene3HoAopOoXHbIX nyTen u3 Poccun no ctpaHam B 2021-2025 rr.,
[TeiCc.ponn/T]

49. LleHbl akcrnopTa obopyaoBaHus A5is )kenesHogopoxHblx nyten no ®O Poccun B 2021-2025 rr., [Thic.aonn/T]
50. LieHbl akcnopTa obopyaoBaHus AN Xene3HOA0POXHbIX NyTer no pernoHam P® B 2021-2025 rr., [Tbic.gonn/t]
51. PacnpegeneHune LLeHOBbIX CETMEHTOB MO KONMMYECTBY 3KCMOPTHLIX NOCTABOK 060pyaoBaHus Ans
Xene3HoAopOoXHbIX nyTen uz Poccumn B 2021-2025 rr., [Thic.gonn/t]

52. Poccwuiickne akcnopTepbl 060pyaoBaHMs A1 XKEeNe3HOLO0POXHbIX NMyTewn

53. BapybexHbie nokynatenv o6opyaoBaHUA ANns Xene3Ho4opoXHbIX nyTen us Poccumn

54. O6bem rocsakynok o6opyaoBaH1s NS XKene3HOAOPOXHbIX NyTew no degepanbHbIM OKpyraMm B CTOMMOCTHOM
BblpaxkeHun B 2022-2024 rr., [py0]

55. O6bem rocsakynok obopyaoBaHusa NS XKeNe3HOLOPOXKHBLIX NyTel No permoHamMm B CTOMMOCTHOM BbIPaXXeHUN B
2022-2024 rr., [py6]

56. PenTunHr 3aka34mkoB rocsakynok o6opyaoBaHns Ans xenesHoaopoxHbIX nyten B Poccumn B 2024 .

57. PERTUHI NOCTaBLLMKOB roc3akynok 06opyaoBaHuNs Ans Xenes3HoAoPOXHbIX nyTen B Poccun B 2024 .
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58. MNMporHo3 obbema pbiHKa 060pyaOBaHMSA A5 XKENe3HO4OPOXHbIX NMyTen B Poccum No HeratTMBHOMY CLiEHapuio B
2026-2035 rr., [py6]

59. MNMporHo3 ob6bema pbiHka 060pyaOBaHMS ON1s1 XKENEe3HOOO0POXHbIX NyTen B Poccumn No HeraTMBHOMY CLIEHAPUIO B
2026-2035 rr., [USD]

60. MNMporHo3 ob6bema pbiHKka 060pyaOBaHMA ONs )KEeNe3HOOO0POXHbIX NyTen B Poccun no MHEPLUUOHHOMY
cueHaputo B 2026-2035 rr., [py6]

61. lNMporHo3 ob6bema pbiHka 060pya0oBaHMA ONs )KEeNe3HOOO0POXHbIX NyTen B Poccun no MHEPLUOHHOMY
cueHaputo B 2026-2035 rr., [USD]

62. NporHo3 o6bema pbiHka 060pyAOBaHMS ONS XeNe3HO4OoPOXHbIX NyTen B Poccun no MHHOBaLWOHHOMY
cueHaputo B 2026-2035 rr., [py6]

63. NporHo3 o6bema pbiHka 060pyAOBaHMS ONS XeNe3HO4OPOXHbIX NyTen B Poccun no MHHOBaLWOHHOMY
cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTUYeckas nogaepkka NnpoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayaUTOPCKUMU KOMMNaHUAMK Npu pa3paboTke cTpaTern
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEAMHEHUSA, a TakKe KOHCANTUHIOBble W ayauUTOPCKUME KOMMaHWW, BKYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHaNUTUYECKUE MOAXOAbl W OOLLENPUHATbIE METOAMYecKMe CTaHOapTbl OTpacieBbiX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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