AHanu3 pblHKa
NHEeBMaTU4YEeCKUX U

rmgpaBrin4eCKUX Py4YHbIX
MHCTPYMEHTOB B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa NHEBMATUYECKNX N TMOPaBNYeCcKnX pyYHbIX MHCTPYMeHTOB B Poccun - 2026. Nokasatenu

M NPOrHO3bI
BbasoBas Bepcus PacwupeHHas Bepcus
CToMMOCTb — cM.Ha canTe CTtonmMocTb — cM.Ha canTe
OTtyet B PDF OTtyet B PDF
OT14eT B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)
+ ®nHaHanua npounasogutenen (Excel)
OPOPMUTDL 3AKA3

HaBurauus no AOKyMeHTYy:

OnucaHve

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHus

ExxeHeaenbHble BbIMYCKN OTKPbITOM aHANMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3fgerbl UCCreaoBaHUSA:

O6beM poOCCUMIACKOro pbiHKa MHEBMATUYECKUX U TMOPABIINYECKNX PYYHBIX MHCTPYMEHTOB
O630p pblHKa cObITa

PeviTuHr nponssogntenen

AHanus nmnopra

AHanus akcrnopTta

AHanus B2G cermeHTa

O6beM BBOAA 30aHUN

ﬂporHo3|/|pOBaH|/|e PblHKa NHEBMATU4YECKNUX U TnMapaBiIN4eCKNX PYYHbIX MHCTPYMEHTOB B Poccun

®daKTbl O pbIHKE:

C1abunbHbIN pbIHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHbLIN MPOrHo3
Kutai, Benapycob

OpwveHTauusi Ha BHYTPeHHee noTpebneHue

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH He3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa ¢ UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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pa3BuUTUA pbiHKa, pacCyUTbiBa€T BCE OCHOBHbIE KITKOYEBbLIE MOKa3aTENIN N ABJITAETCA Sq)CbeKTI/IBHbIM MHCTPYMEHTOM
Ona NpUuHATUA peLIJeHI/IVI npn cTpartern4eckom niaHnMpoBaHMm N MHBECTUpPOBaAHUN.

B paMKax pasgesna pacCyiuTaHbl NOKa3aTernun:
- O6bem pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapbl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pblHKa No BUAaM U cermeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHBIM NOTpebuTenam

B oTueTe cogepxarcs AaHHble MO POCCUNCKUM NPOU3BOAUTENSIM MHEBMaTUUYECKUX U
rMapaBnnYecKUX PyUYHbIX MHCTPYMEHTOB.

ba3a AaHHbIX BeAyLMuX POCCUIACKUX NPOM3BOAUTENEN CpaeHUTENbHbIN GUHAHCOBbIA aHanua Npou3soguTenei
®Maiin B dopmarte Excel ¢ nonamm: ®ainel B dopmate Excel ¢ nokasatenamu:
Ha3ssaHue, HH, Bbipyyka, npubsinb, Bua aeatensHoct OKB3, - CpaBHUTENbHBIN aHanuTU4ecKui 6anaHc

topma cobeTeeHHocT OKOC, OKMO - AHanu3 nnaTexecnocobHOCTH

- AHan13 pbIHOYHOM YCTOMYMBOCTYM W peHTaBENbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 0enoBow akTUBHOCTH

- PeniTuHroBsas oueHka

- AHanu3 MHBECTULMOHHON AeATENbHOCTU

- YUNCneHHOCTb COTPYAHUKOB

Cnucok KoMnaHuM No UMNOPTY:
— KpynHewiwune 3apybexHble NOCTaBLLUKM
— Begywue poccuiickne nmnoprtepbl™

Cnucok KoMnaHuM No IKCNOPTY:
— KpynHewiwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopT no Buaam (kogam THBIM):

- Openu Bcex Tunos

- Munebl

- IHCTpyMeHTbI CO BCTPOEHHBLIM 3MIEKTPUYECKUM ABUraTenem, crocobHble paboTaTe 6€3 BHELIHENO UCTOYHUKA
nUTaHus

- TounnbHble ¥ WNNGOBanbHbIE annaparsl

- CTporanbHble annaparsl

- MalumHbl 4ns noapesku XXMBOW U3ropoamn U CTPUXKKA ra3oHOB

- Mpoune anekTpuyeckne pyyHble NUHCTPYMEHTbI

OnpegeneHbl TPy 6a30BbIX CLUEHapPUA Pa3BUTUA PbIHKa:
— HeratusHbI cueHapuin

— VIHepUMOHHBIN cueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4yeHO AaHHOe UccriegoBaHue.
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- Ansi noTpebuTenel NTHEBMATUYECKMX U TMAPABIIMYECKUX PYYHbIX MHCTPYMEHTOB

- ANsi Npov3BoanTenel MHEBMATUYECKUX U TMAPABIIMYECKUX PYYHbIX UHCTPYMEHTOB

- AN LHBECTOPOB Ha PbIHKE NMHEBMATUYECKUX U TMAPABIIMYECKMX PYYHBIX MUHCTPYMEHTOB

- ANsi NepeBO34MKOB Ha PbIHKE MHEBMATUYECKUX U TMOPABINYECKUX PYYHbIX MHCTPYMEHTOB

- ANsi TOProBbIX KOMMAHWIM Ha pbiHKE MHEBMATUYECKUX U TMOPABNYECKMX PYYHbIX MHCTPYMEHTOB
- AN YYaCTHUKOB CMEXHbIX PbIHKOB

MNMepuvon nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ana nmnopTa 1 3KCnopTa)

MUCTOYHUKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON cTaTUCTUKN PO
depepanbHas TaMoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpaciu
Mpecc-pennabl, rogoBble U KBapTarbHbIE OTYETLI KOMMNAHWN
depepanbHas Hanoroeasi cnyxba PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTN 1 TOprosnu PO
MwHMCTEPCTBO 3KOHOMMYECKOro pa3suTus PP
MwHNCTEPCTBO CenbCckoro xo3sancrea PO

lMeyaTHbIe N 3NEKTPOHHbIE OTpacreBble N30AaHNS
CeepeHunsa 06 ayante po3HUYHON TOProBmu
3akoHogaTenbHble akTbl PP

ExxeHeaenbHbIE BbIMYCKM OTKPLITOM aHaNMTUKM MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABIUL, TPA®UKOB, AUATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA MHEBMATUYECKUX U rTMOPABNUYECKUX
PYYHbIX MHCTPYMEHTOB

O6beM pblHKa MHEBMATUYECKMX U TMOPABNNYECKUX PY4YHbIX MHCTPyMeHToB B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u NnpeanoXxeHnst Ha pbiHKE MHEBMATUYECKNX U TMAPABAMYECKNX PYYHbBIX MHCTPYMEHTOB B Poccum B
2021-2025 rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTemnen pbiHKa MHEBMATUYECKMX U TMAPaBINYECKUX PYYHBIX MHCTPYMEHTOB, [%]
CpaBHeHuWe NponsBoACTBa U MMNOPTa HA POCCUMNCKOM PbIHKE MHEBMATUYECKUNX U TMOPABIINYECKNX PYYHbIX
MHcTpyMeHToB B 2021-2025 rr., [py0]

Canbpo ToproBoro 6anaHca pbiHKa MHEBMATUYECKMX M TMAPABNINYECKMX PYYHBIX MHCTPYMeHTOB B Poccun B 2021-
2025 rr., B HaTypanbHOM ¥ CTOUMOCTHOM BblpaXXeHWK

CermeHTaumst pOCCUNCKOrO pbiHKA MHEBMATUYECKUX U TMOPABANYECKUX PYYHBIX MUHCTPYMEHTOB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl ¥ MHCANTbI O PbIHKE MHEBMATUYECKUX U TMAPABAMYECKMX PYYHbIX MHCTPYMEHTOB B Poccum

2. CTPYKTYPA NOTPEBJIEHNA NHEBMATUYECKUX U TMOPABITMYECKUX PYYHbIX AHCTPYMEHTOB B
POCCUM

KaTeropum ctenkxongepos pbiHka MHEBMATUYECKMX N TMAPABIIMYECKNX PYYHBIX MHCTPYMEHTOB B Poccumn

KaHanbl gucTpmbyLmmn nHeBMaTUYECKUX N TMaPaBiMyecknx pyYHbIX MHCTPYMEHTOB B Poccum

CTpykTypa noTpebrieHns NHEBMATUYECKMX N TMAPABITMYECKUX PYYHbIX MHCTPYMEHTOB MO OTpacnsiM B Poccun
O630p OCHOBHbIX NOTPEOMTENEN MHEBMATUYECKNX U TMAPABIIMYECKNX PYYHBIX MHCTPYMEHTOB B Poccun

3. BEQYWME NPOU3BOAUTENN NHEBMATUYECKUX U TUOPABJIMMECKUX PYYHbIX MHCTPYMEHTOB
B POCCUMN

®PurHaHCcoBbIE NOKa3aTenNn BegyLLmMx Npon3BoanTENENn NHEBMATUYECKUX U TMAPABAUYECKUX PYYHbIX UHCTPYMEHTOB
B Poccum B 2020-2024 rr.

Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHaoeasi oueHKa ¢huHaHCo08020 COCMOSIHUS
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MHBecTMuum BegyLmnx NponssBoanTenen NHeBMaTUYeCKnX 1 rmapaBnmyecknx py4HbIX MHCTPYMeEHTOB B Poccum B
2020-2024 rr.

UHeecmuuuu, [py6]

YMCreHHOCTb N peHTabenbHOCTb COTPYAHUKOB BeOyLUMX MPON3BOAUTENEN MHEBMATUYECKUX U TMAPaBANYECKMX
Py4HbIX MHCTPYMeHTOB B Poccum B 2020-2024 rr.

YHucneHHocmb compydHukos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

4. AMNOPT NHEBMATUYECKUX U TUOPABITNYECKUX PYYHbLIX MHCTPYMEHTOB B POCCUIO
[nHammnka poccumnckoro MnopTa NHEBMATUYECKNX U TMAPABANYECKUX PYYHbIX MHCTpYyMeHToB B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

CermeHTaumsi pOCCUCKOro MMnopTa MHEBMAaTUYECKMX U TMAPABIIMYECKNX PYYHBIX MHCTPYMEHTOB MO BMAaM B
2021-2025 rr.

B HamyparnbHoM 8bipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

Mo yeHosbIM ceameHmam

MMNopT NHEBMATMYECKMX N TMOPaBIIMYECKMX PYYHbIX MHCTPYMEHTOB B Poccuto no ctpaHam B 2021-2025 rr.
MMNopT NHEBMATUYECKMX U TNOPaBIMYECKUX PYYHbIX MHCTPYMEHTOB No doeaepanbHbiM okpyram Poccun B 2021 -
2025 rr.

MMnopT nHeBMaTUYECKMX U MTMOPaBINYECKNX PYYHbIX MHCTPYMEHTOB Mo permoHam Poccum B 2021-2025 rr.
CraTtunctuka ueH poccunckoro nvnopta B 2021-2025 rr.

JHuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHb! no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHoeble ceameHmMbI

3apybexHble NOCTaBLLUMKN UMNOPTa MHEBMATUYECKMX U TMAPABIIMYECKUX PYYHbIX MHCTPYMEHTOB Ha pbiHKe PO
Poccuiickme pmpmbl-MMnopTepbl MHEBMATUYECKUX U TMOPABNINYECKUX PYYHBIX UHCTPYMEHTOB

MmnopTHble BpeHabl NHEBMATUYECKUX U TMOPABANYECKUX PYYHbIX MHCTPYMEHTOB B Poccun

5. 9KCNOPT NHEBMATUYECKUX U TMOPABITUYECKUX PYYHbIX MUHCTPYMEHTOB U3 POCCUN
[OuHamuka poccuncKoro akcnopTa NHEBMAaTUYECKNX U TMAPaBAUYECKUX PYYHbIX MHCTPYMeHToB B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

lo yeHoebIM ceameHmam

CermeHTaumsi pOCCUACKOro IKCrnopTa MHEBMATUYECKUX U TMAPABIIMYECKUX PYYHBIX MHCTPYMEHTOB MO BMAaM B
2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

Mo yeHosbIM ceameHmam

OKCNopT NHEBMATUYECKUX U rMAPaBANYECKUX PYYHbIX MHCTPYyMeHTOB u3 Poccuun no ctpaHam B 2021-2025 rr.

OKCNopT NHEBMATUYECKUX U TMOPABINYECKUX PYYHBbIX MHCTPYMEHTOB MO doegeparnbHbiM okpyram Poccun B 2021-
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2025 rr.

OKCNopT NHEBMATUYECKUX M TMOPABINYECKUX PYYHBbIX MHCTPYMEHTOB Mo pernoHam Poccum B 2021-2025 rr.
CrartucTtumka ueH poccuickoro akcnopta B 2021-2025 rr.

[JuHamuka uyeH, USD

HuHamuka yeH, pyb6.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam

LleHosble ceameHmMbI

Poccuiickne akcnopTepbl MTHEBMATUYECKUX U TMAPABANYECKNX PYYHbIX MHCTPYMEHTOB

3apybexxHble nokynaTenu NHeBMaTUYEeCKMX U TMapaBNNYeCcKUX PyYHbIX MHCTPYMEHTOB 13 Poccun

6. FTOC3AKYMNMKU NHEBMATUYECKUX U TMOPABJTMYECKUX PYYHbIX MUHCTPYMEHTOB B POCCUU
[dunHammka roc3akynok NnHeBMaTUYECKUX U TMOPaBINYECKNX PYYHbIX MHCTPYMeHTOB B Poccun B 2022-2024 rr., [py©]
"eorpadusi roc3akynok NHEBMaTUYECKUX U TMOPABIINYECKNX PYYHbIX MHCTPYMEHTOB B Poccuun B 2022-2024 rr.,
[py0]

o gpedeparbHbIM OKpy2am

o peacuoHam

PenTuHr 3aKka34ymKoB roc3akynok MHEBMATUYECKNX U TMAPaBNNYECKUX PYYHbIX MHCTpYmMeHTOB B Poccum B 2024 r.
PeATnHr nocTaBLLMKOB roc3akynok MHeBMaTUYECKUX N TMAPaBMYECKUX PyYHbIX MHCTPYMEHTOB B Poccuu B 2024 .
7. BBOA 30AHUA B POCCUU

CTtpykTypa BBeAeHHbIX 3aaHun B Poccumn B 2025 r., [%]

O6bem BBeaeHHbIx 3gaHui B Poccun B 2021-2025 rr., [M2] n [wT]

Xuribie 30aHus

lNpombiwineHHbie 30aHus

CernbckoxossticmeeHHble 30aHusi

MeduuyuHckue 30aHusi

Kommepyeckue 30aHus

Yy4ebHble 30aHusi

AdmuHucmpamueHbie 30aHusi

"eorpadhmnyeckas cTpykTypa BBeAeHHbIX 3aaHunii B Poccun B 2021-2025 r., [M2] 1 [wT]

o ¢pedeparibHbIM OKpy2am

o pezuoHam

8. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA MHEBMATUYECKUX U TMAPABNMUYECKUX PYYHbIX
MHCTPYMEHTOB

BnusiHue reononuTU4eckon cutyaLmm n CaHKUMi Ha 3KOHOMUKY

PEST aHanus

SWOT aHnanus

PekomeHgaumm n ctpaTternm pocta

MporHo3 o6bema pbiHKA MHEBMATMYECKUX U TMAPABIMYECKMX PYYHBLIX MHCTPYMeHTOB B Poccun B 2026-2035 rr.,
[py6, USD]

HeeamuseHbil cueHapuli

UHepyuoHHbIl cueHapuli

UHHOBaUUOHHBIU cyeHapul
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[MpOrHO3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA Ha POCCUNCKOM PbIHKE MHEBMATUYECKUX N MMOPaBINYECKNX
PYYHbIX MHCTPYMeHTOB B 2026-2035 rr. B CTOMMOCTHOM BblpaXXeHUu

MporHo3 canbao Toproeoro 6anaHca pbiHka MHEBMATUYECKMX U TMAPABIIMYECKMX PYYHbIX MHCTPYMEHTOB B 2026-
2035 rr. B HaTypanbHOM Bblpa)KeHUmn

WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
NMHEBMATUYECKUX U TUOPABJIIMYECKUX PYYHbIX
UMHCTPYMEHTOB

MNpumeyanue: B gaHHOM pasgene paccymTaHbl KItoyeBble NapameTpbl pblHKa MHEBMATUYECKUX U TMOPaBINYECKUX PYYHBIX
MHCTPYMEHTOB Ha OCHOBaHWW 6anaHCoBOM OLEHKN PECYPCOB.

O6beM pbiHKa NHEBMAaTUYECKUX U TMAPaBINYeCKUX PYYHbIX MHCTPYMEHTOB B
Poccum B 2021-2025 rr.

Poccuickun PbIHOK MHEBMATUYECKUX WU TUAPaBIIMYECKUX PYYHbIX WMHCTPYMEHTOB B MNocleHne roabl

nokasbIBaeT .... TpeHAd, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6bnuua. O6bem PbIHKa NTHeBMaTU4YeCKUX U rTmgpaBiinieCKUX py4yHbiX MHCTPYMEHTOB B Poccum

O6BbeM pbiHKa

B HaTypanbHOM BblpaXxeHunn | ... | Lo e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B...r.obbem pOCCVIﬁCKOI'O pblHKa NHEBMATUYECKUX U TOPaABIINYECKNX PYYHHbIX MHCTPYMEHTOB, MO

AaHHbIM Tebiz Group, oUueHUBanNcs B ..... .B ...r. aTOT NokasaTens. ....., U ero 3Ha4YeHne cocTaBumno .....

38(1)VIKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa NHEBMAaTUYECKNX U TOPaBIINYECKNX PYYHbIX

MHCTPYMEHTOB B P® 3a rog okasancs PaBHbIM .....

FpachK. OvHamuka obbema PblHKa NTHeBMaTU4YeCKUX U rmgpaBiinieCKnx pyyHbiX MHCTPYMEHTORB B Poccuu

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa NHEBMAaTUYECKUX U rMapaBiniyecKmUX pyyYHbIX UHCTPYMeHTOB B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bemM pbiHKa MHEBMAaTUYECKUX M FTMAPaBINYECKUX PYYHbIX MHCTPYMeHTOB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXeHUA Ha pbiIHKe MHEBMAaTUYECKUX U

rmapaBfiMyeCcKuUX py4YHbIX UHCTpYyMeHTOB B Poccun B 2021-2025 rr.

O6bemsbl crnpoca 1 npeanoxeHma Ha pOCCI/Il7ICKOM PbIHKE MHEBMATUYECKUX U TUOPABIIMYECKMX PY4YHbIX

MHCTPYMEHTOB B ... I. COCTaBUIN

Ha ....%.

3a N nert CrpocC ..... Ha ...%, BTO BpeMd KakK npeanoxeHne yBesin4ninocb

Ta6nuua. BanaHc cnpoca u npeanoXxeHus Ha pPpbiHKe NHeBMaTU4YeCKUX n rmapaBlind4eCKUX py4dHbIX

MHCTpyMeHTOB B Poccuum

BanaHc cnpoca u npeanoxeHus

MpeanoxeHune

MpounsBoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknagckue 3anachbl, Havano roga

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

13.

VICTOYHUKM: ..... , Tebiz Group
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TemMnbl pocTa OCHOBHbIX MOKa3aTesrien pbiHKa MHEBMaTUYeCKUX U
rmapaBnnyecKknx pyvHbiX UHCTPYMEHTOB, [%)]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesier pbiHKa NHEBMAaTUYECKMX U rMOPaBINYeCKUX PYYHbIX

UHCTPYMEHTOB

Temnbl pocTa

nokasarteneun pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % . % .. %
OkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

FpachK. Temnbl pocTa OCHOBHbIX nokasarenen PbliHKa NTHeBMAaTU4YeCKUX U rugpaBJyin4eCKuX py4HbIixX

MHCTPYMEHTOB
P, reBIZ
= o= (O6beM pblHKa == ¢ =[1pon3BOACTBO NmnopT = e ==3kcnopt Porou®
40%
30%

20%

®
o))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMMNOPTa HA POCCUNCKOM pPbIHKe
NHeBMaTUYeCKUX U rMapaBnnYeCcKUX py4HbIX UHCTPyMeHToB B 2021-2025 rr.

Ha pOCCI/IVICKOM PbIHKE NMHEBMAaTU4eCknx wn runapasriindeCknx pPyYHbIX WMHCTPYMEHTOB B ... T. 0b0bem
BHYTPEeHHEero npon3soacrtea ObIn ..... MMMOPTHBLIX MOCTAaBOK B ...... B nocnegHue rogbl Ha PbIHKE CTala 4eTKO

NPOABJIATLCA TEHOEHUUA .....

Awvarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa Ha POCCUNCKOM pPbIHKE MHEBMaTUYECKUX U

rMapaBnuYecknX py4YHbIX UHCTPYMEHTOB

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pbiHKa NHEBMaTUYE€CKUX U rMAapaBinyecKux
PYYHbIX MHCTPYMeHTOB B Poccum B 2021-2025 rr. B HaTypasribHOM U
CTOMMOCTHOM BblpaXeHuu

B nocnegHue rogbl canbgo TOproeoro OanaHca Ha PbIHKE MHEBMATUYECKUX U TUOPABITUYECKUX PYYHbIX

WHCTPYMEHTOB ......

Fpaduk. Canbao ToproBoro 6anaHca pblHka MTHEBMaTUYECKUX U TMAPABIINYECKUX PYYHbIX MHCTPYMEHTOB B

Poccun B HaTypasibHOM U CTOMMOCTHOM BblpPaxeHnun

. 1€8BI1Z
J GROUP
@mems B HAaTypalibHOM BbIpaXXeHnn @mem» B CTOMMOCTHOM BblpaXXeHuun, mnpa.nos
[ ® @ ® ——e
[
[
o
3 g
o I
2 -
&- ‘\ "
= ® =3
5 \ /. =
o ® 8
o
a
[
o)
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble noka3aTesniu pbiHKa MHEBMaTUYeCKUX U rMAPaBIIM4ECKUX PYYHbIX
WHCTPYMEHTOB no denepanbHbIM okpyram Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble OaHHble MO OCHOBHbLIM MOKa3aTensm pblHKa MHEBMATUYECKUX W TnOpaBiiIM4ECKUX PY4YHbIX

MHCTpYMeHTOB B paspese ®O P npeacraBneHbl HUXe.

Ta6bnuua. CBogHble nokasartenu PblHKa NTHeBMaTU4YeCKUxX n rmapaBsiind4eCKnX py4HbiX MHCTPYMEHTOB Nno

cdepepanbHbIM okpyram Poccun B ... T.

Cknagckue Cknapckue
kcnopT 3anachl, 3anachil,
Hauvarno ropga KOHel roga®

Ne PepepanbHble okpyra P®

MpoussoacTeo UmnopT

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble Nokasarenu PbiHKa NTHeBMaTU4YeCKUX U rmapaBJintdeCKUX Ppy4YHbIX MHCTPYMEHTOB no

denepanbHbIM okpyram Poccumn B ... T.

Cknagckue Cknapgckue
kcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

lNMpoussoacTBO UmnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermeHTaumsa poCCUNCKOro pbiHKa NHEBMaTU4YeCKUX U rmapaBnnyecknx
PY4YHbIX MHCTPYMEHTOB, [%0]

Mo Bngam

Hwxe npeacrasrieHa CTPYKTypa pOCCMVICKOFO PblHKa MHEBMATUYECKMX W TUAOPABIINMYECKUX PYYHbIX

MHCTPYMEHTOB MO KIHOYEBLIM BUAAM B ... oAy, Nno AaHHbIM Tebiz Group .....

Tabnuua. CermeHTaums poccuﬁcxoro PblIHKa NTHeBMaTU4Ye€CKUX U rmgpaBiin4eCKnX pyyHbiX UHCTPYMEHTOB Mo

BuAaMm B ... I., [%]

BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

NcTouHukn: Tebiz Group

ﬂuarpamma. CermeHTauus poccwﬁcxoro PbIHKa NTHEBMaTU4YeCKUX U TMApaBIIN4eCKUX PYYHbIX MHCTPYMEHTOB

no Buaam B ... I., [%]

ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 Bun 6
Buno 7 [poune

NcTouHukn: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKE NMHEBMATU4YECKMX W TnapaBliM4ECKUX PYYHbIX UHCTPYMEHTOB HaI/I6OJ'IbLIJyIO Oonw

COCTaBnsieT NPoAyKUMS *...-cermeHTa’, hopmMumpytoLlero nopsiaka ... %.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKa NHeBMaTU4YeCKUX U rugpaBJyin4eCKuUX py4HbiX MHCTPYMEHTOB NO

LeHOBbIM CErMeHTaM B ... T., [%]

CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

ﬂuarpamma. CermeHTauus poccwﬁcxoro PbIHKa NTHEeBMaTU4Ye€CKUX U TMApaBIiINd4eCKUX PYYHbIX MHCTPYMEHTOB

Nno LIEHOBbLIM CerMeHTam B ... I., [%0]

P ez
’G R OUP
" ...-CerMmeHT
= ...-CerMeHT
" ...-CerMeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUNA MHEBMATUYECKUX U
rTMOPABITMYECKUX PYYHbIX MHCTPYMEHTOB B
POCCUM

Mpumeyanwe: ...............

KaTteropumu crtemkxongepoB pbiHKa MHEBMAaTUYECKUX U FTMAPABIINYECKUX PYYUHbIX
MHCTPYMeHTOB B Poccun

Tabnuua COOEPXNT KIHoYeBbIX Y4YaCTHMKOB pPblHKa MHEBMAaTU4EeCKUX W TrnapaBiiMdeCKnX pPYy4YHbIX
MHCTPYMEHTOB U UX XapaKTepUCTukn, B Hen npeacrtaBiieHbl OCHOBHblE KaTeropumn CTeIZKXOJ'I,EI,epOB n

KIH0YEBble 0COOEHHOCTM.

Ta6nuua. CnMcok KpynHerLWnNX CTeMKXONAePoB pblHKA MHEBMATUYECKUX U TMOPaBIINYECKUX PYUHbIX

MHCTpyMeHTOB B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHsis

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huskas

NcTouHukm: Tebiz Group
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KaHanbl AMcTpubyLumMm nHeBMaTU4YECKUX U rMapaBIIM4eCKUX PYYHbIX UHCTPYMEHTOB
B Poccum

Hwke npeacrtaeneHa tabnuua c kaHanamy UCTPUOYLUM MHEBMATUMYECKMX U TMAPABIINMYECKUX PYYHBbIX

WMHCTpYMeHTOB B Poccuw.

Tabnuua. CTpykTypa AMcTpMOyLUnmM NnHEBMaTUYECKMUX U rMapaBfinyeckMxX pyyYHbIX UHCTPYMEHTOB B Poccum

KaHaA
AUCTPUOYLUU

OnucaHue

McTouHukn: Tebiz Group

ﬂuarpamma. CprKTypa ,D,I/ICTpVIGyuMVI nNHeBMaTU4eCKuUX U rmgpaBrin4yeCknx py4HbiX UHCTPYMEHTOB B

Poccumn

GROUP

Ctpyktypa auctpubyummu B Poccun b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

WcTouHuku: Tebiz Group
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CTpykTypa notpebrieHns NnHeBMaTUYECKUX U rTMAPaABNNYECKUX PYYUHbIX
MHCTPYMEHTOB Nno oTpacnsam B Poccun, [%]

Hanbonblimnin Bec B CTPyKType NOTPEONEHN NHEBMATUYECKUX N MMOPABNYECKMX PYHHBIX MHCTPYMEHTOB,
no gaHHbIM Tebiz Group, NPUXOOUTCS HA OTPACTD ..vcvvvveneeenennnnss T (XX%).

Tabnuua. CTpykTypa noTpebneHus NTHeBMaTU4YeCKMUX U TMAPABNNYECKUX PYYHbIX MHCTPYMEHTOB NO

oTpacnsam B Poccumn

CpeaAHssa AOAS
OTpdacAb peA A OnucaHue cermeHTa TpeHa
noTtpebaeHus, %

......................... X% OCHOBHOE MPUMEHEHNE — .......veeeeennni, PocT n3-3a cnpoca Ha
XX% Mcnonb3yeTcsa B NPOU3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooeeenee.
CHWXeHne ns-3a
....................... TUOKAS ..o e
XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT
XU e MMMopTO3aMeLLeHnsa 1
pas3BUTUSA NPOU3BOACTB.

[poumne otpacnu B e i

UcTouHukm: Tebiz Group

Aunarpamma. CTpyKkTypa noTpebrieHnss NTHeBMaTU4YeCKUX U rmapaBinyeckux pyyYHbIX MHCTPYMEHTOB Mo

oTpacnam B Poccum

CTpyKTypa notpebneHus no orpacnsam B Poccun D '[?'03!?

“ = XXXXXXX XXKXXXX
‘ = XXXXXX
= XXXXXXX XXX XXXXX
= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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0630p OCHOBHbIX ﬂOTpGﬁVITeneﬁ NMHeBMaTU4YeCKUX U rmapaBiinv4eCKUX py4HbIX
MHCTPYMEHTOB B Poccuu

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiga noTpebuteneit Toeapa No OCHOBHLIM OTPACHIsIM.

Tabnuua. O630p OCHOBHbLIX NOTPedoUTENen NHeBMaTUYECKUX U TMAPaBIIMYECKUX PYYHbIX MHCTPYMEHTOB MO

oTpacnsam B Poccumn

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

VT = T N

L V=T 2N

OTpacnb 3

Y P= T i N

Y F= T 2N

OTpacnb 4

Y P= T i N

V=T 2N

OTpacnsb .....

VT = T e N

VT F= T = 2N

WcTouHukun: Tebiz Group
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BEOYLWWE NMPOU3BOAUTEIIN NMHEBMATUYECKUX U
MMOPABITMYECKUX PYYHbIX MHCTPYMEHTOB B
POCCUM

Mpumeyanue: B naHHOM pasgere npencrasneHbl PeVTUHMN MO KOMMaHUSIM, KOTOPbIE ABMATCA NPOU3BOAUTENSIMU MO MHEHWIO
Tebiz Group, ocHoBaHHOMY Ha aHasnv3e BTOPUYHOW MHADOPMaLIMK MO PbIHKY. YKadaHbl CyMMapHbIe NokasaTenu B pa3pese kaxaon
KOMMaHWM No BCEM BUAAM UX OEATENBHOCTH. ........

duHaHcoOBbIe NoKa3aTenu BeAyLunux I1pOVI3BO.D,VITenel7I MHeBMaTU4YeCKUX "
rmapaBiin4eCKnX py4HbiX MHCTPYMEHTOB B Poccum
Bbipyuka, [py0]

[MpumeyaHue: Boipyyka - nonHasa cymma TpeboBaHuii (B TOM YMCrie HeonnaYvyeHHbIX), MpeabsaBeHHbIX opraHu3aumen B
pesynbTaTe peanu3auumn npov3BeaEHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn neprog.

B penTuHre KpynHemwmx npon3BoguTenen ... no Bblpyyke OT NPOAaX NepBoe MeCTO 3aHMMaET ........ (....
pybnen). Ha BTopom MecTe - .... (.... pybnen). TpolrKy 3aMbIKaeT KOMMaHUS ...... (..... pyonen).

Ta6nuua. Beipyyka Begylumx npovssoauTenein NHeBMaTUYECKUX U TMAPABIINYECKUX PYYHbIX MHCTPYMEHTOB

B Poccun, [MnH.py6]

Beipyyka oT npoaax, MiiH.py6 T

lMpounssoautenn pocta, %

1 | AO ...

2 | 000 ...
3 | No ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

VICTOYHUKM: ..... , Tebiz Group
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MNpumeyanue: Mpubbinb - paszHULa Mexay CyMMapHbIMU JJOXOAAMU (B KOTOPbIE BXOAUT BbIpyYka OT peanusaLmy ToBapoB 1 YCIyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
hMHaHCOBOE COCTOsIHME

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINbL Begylwmx npousBoauTeneil NTHeBMaTUYECKUX U TMAPABIIMYECKUX PYYHbIX MHCTPYMEHTOB

Mpoussoautenb

Mpunbbinb, [py6]

B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6
WHH

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

25.
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26.

Owvarpamma. Bbipy4ka u npubbinb BeayLwmux NpousBoauTene NHeBMaTU4YeCKUX U rMapaBnnyeckux pyUHbIx

UHCTPYMeHTOB B Poccumn

Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... S S N—
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

MNpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HaroroB, U3HOCa 1 aMmopTu3aLuu, T.e. Npubbinb
KOMMaHUM [0 ee pacnpefeneHnst Mexay UHBECTOpaMU U KpeaMTopamu Ui Ha peMHBECTVPOBaHMWE. [okasaTenb no3sonseT
CpaBHMBaTb KOMMNAHWN OLHOTO CEKTOpPa, KOTOpble PaboTaloT B pasHbIX YCIOBUSIX, Tak KaK UCKIHYaeT BIUSHUE HanoroBom
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA BeAaywwmux nponsBoauTenien NHEBMaTUYECKMUX U TMAPABIINYECKUX PYUYHbIX UHCTPYMEHTOB B

Mpoussoautenb

Poccuu, [MnH.py6]

EBITDA, MnH.py6
WNHH

Temn
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

27.
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurumeHTa, TemM B OOMbLUEN CTENEHN OpraHn3aumns 3aBnucuma OT 3aeMHbIX ICTOYHUKOB (hMHAHCUPOBaHWS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee dhmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoaddpuumeHT aBTOHOMUM BeayLUX NPOU3BOAUTENEN MHEBMATUYECKMX U rMapaBrinyeckmnx

PYYHbIX MHCTPYMeHTOB B Poccum

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

Mpoussoautenb

pocTta, %

1 | AO .....0
2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawartb TeKyLlne o0bs3atenbcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBMAHOCTA PacCYMTbIBAETCS Kak OTHOLLIEHNE
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3HavyeHne koauLMEHTa HUKE HOPMbl TOBOPUT O BEPOSITHBIX TPYAHOCTAX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanboree nnaTexecnocobHOCTU Cpean OCHOBHbLIX MPOWU3BOAUTENEN MepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadduumeHT Tekyluen NMMKBUAHOCTU BeAyLUNX NPOU3BOAUTENEN NHEBMATUYECKNUX U

rmgpaBiind4eCKuUX py4yHbiX MHCTPYMEHTOB B Poccum

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHtabenbHocTb npogax (ROS) Beaywmx nponsBoauTernien NHeBMaTUYECKUX U rMapaBrinyeckmx

PY4YHbIX MHCTPYMeHTOB B Poccuu

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...

3 [ NO ..

4 | 000 ...... )
5 | 000 '......
6 | MAO ...

7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT CTeneHb YCTOMYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
UHAHCOBOro MNONOXEHNS OpraHM3aLnii B OTpacny 1 Ans BbISBIIEHUS NyYLINX U XYALUMX NO3ULMIA npeanpuatii. [NokasaTens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka oMHaHCOBOro COCTOAHUSA BegyLWw X npoM3BoanTenien NHeBMaTUYECKUX U

Mpoussoautenb

rmagpaBiin4eCKuX py4yHbIX MHCTPYMEHTOB B Poccum

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMM BeayLIUX NpoM3BOAUTENEN NHEBMATUYECKUX U TMAPABNINYECKUX
PYYHbIX MHCTPYMeHTOB B Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeayLmx NpousBoguTenen NHeBMaTUUYeCKUX U TrMAPaBIINYEeCKUX PYUHbIX

MHCTpPYMeHTOB B Poccuu, [MnH.py6]

MHBecTUUMKN, MNH.PY6

Mpounssogutenb

1 | AO ...

2 | 000 ......
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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YucneHHoCTb COTPpyAHUKOB BeAyLLUUX npomBo.qMTeneﬁ nHeBMaTU4YEeCKUX n
rmapaBJiind4eCKUX pyvyHbIX UHCTPYMEHTOB B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPou3BoguTenen NHeBMaTU4eCKUX U rmapaBrinyecknx

pyu4HbIX MHCTPYMeHTOB B Poccuu, [ven]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTU MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOANTENBHOCTU TpyAa U 3MEKTUBHOCTN AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoguTenen NHeBMaTU4eCKUX U rmapaBinyecknx

pyu4HbIX MHCTPYMeHTOB B Poccuu, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Ouvarpamma. MHBecTULMM M NpUGLINb BegyLMx NpousBoauTenei NHeBMaTUYECKUX U TMAPaBIIMYECKUX

PY4YHbIX MHCTPYMeHTOB B Poccuu

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT NHEBMATUYECKUX U TUOPABITUMYECKUX
PYYHbIX UHCTPYMEHTOB B POCCUIO

MNprmeyaHune: AHannM3 pocCMMCKOro MMMNopTa NHeBMaTUYECKUX U TMOPaBIINYECKUX PYHHbIX MHCTPYMEHTOB nposoauncs no TH
BaO ......

AnHamMuka pocCUNCKOro MnopTa NHeBMaTUYECKMUX U rMapaBrinyecKux
PYYHbIX UHCTPYMeHTOB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

3apybexHble nocTtaBWMKM B ... . BBe3nu B Poccunckyto degepaunio ...... CTtaTuctmka pOoCCUNCKOro
nMnopTa NHEBMATMYECKMX U TMOPABIIMYECKUX PYYHbIX MHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B ... T.
MoKasblBaeT, YTO MHTEPEC K MMMOPTHOM NPOAYKLMM CO CTOPOHbI POCCUNCKUX NOoTpebuTtenen ...... N K KOHLY

roga oobem mmnopTa B Poccuio coctasun ...... NPOAYKLMN.

Mpadmk. AuHaMmmnka pocCUMCKOro MnopTa NHEBMaTUYECKUX U TMOPaBIINYECKUX PYYHbIX UHCTPYMEHTOB B

HaTypanbHOM BblpaXXeHUU

eIz

s OGbeM MMMNOPTa B HATyparbHOM BblpaXKeHUn Temn pocTa

VIcToYHuMKM: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Aunarpamma. CTpyKTypa MMNopTa NHeBMaTU4YECKUX U 'MAPaBIIMYECKUX PYUYHbIX MHCTPYMeHTOB B Poccuio no

LleHOBbIM CerMeHTaMm B HaTyparibHOM BbipaxeHuwu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMnopTa NHeBMaTUYECKUX U rmapaBinvecknx
PY4YHbLIX MHCTPYMEHTOB no Buaam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUICKOro umnopta MNHEBMAaTUYECKUX W TMAPaBIINYECKMX PYYHbLIX WHCTPYMEHTOB MO
BMgam, no gaHHbiMm Tebiz Group, .............

Tabnuua. O6bemMbl UMNOPTa MHEBMAaTUYECKUX U TMAPaBIINYECKUX PYYHbIX UHCTPYMEHTOB NO BUAam B

Poccuto B HaTypanbHOM/CTOMMOCTHOM BbIpaXXeHUu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa nNnHeBMaTU4eCKUX 1 rmapaBiiM4eCKnX pyyHbIX MHCTPYMEHTOB MO LEHOBbIM CErMeHTam
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTaUus pocCUNCKOro MMNopTa NHEBMaTU4YeCKUX U TMAPaBIIMYECKUX PYUYHbIX UHCTPYMEHTOB

Nno LeHOBbLIM CerMeHTaM B HaTyparibHOM BblipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group
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3apybexHble NoCTaBLMKU MHEBMATUYECKNX U TMAPaBIINYECKUX PYYHbIX
MHCTPYMEHTOB Ha pbiHKe P®8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apy6e)KHb|e NoCTaBLUKN NHEBMATU4Ye€CKUX U rmapaB/ind4eCKNX PyYHbIX MHCTPYMEHTOB Ha PbIHKEe

P®
Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA
2 | AG e
3 | LTDA middle-priced Bbicokas | ...
4 | co.,Lmo 92
5 | ... Lto
6 | ... LTDA
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

40.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

Poccuinnckue compmMbl-uMnopTepbl MTHEBMAaTUYECKUX U rMAPaBINYeCKNX
PYYHbIX UHCTPYMEHTOB Ha pbiHKe P®° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccuiickue coupmMbi-MMnopTepbl MTHEBMAaTUYECKUX U TMAPaBAUYECKMX PYYHbIX UHCTPYMEHTOB

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa

41.
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PeATUHr MMNOPTHLIX OpeHAO0B NHEBMAaTUYECKUX U rMAPaBANYECKUX PYYHbIX
MHCTpyMeHTOB B Poccuio® *

Cpean MMNOPTHBLIX TOProBbIX Mapok Hanbonblive 06beMbl MHEBMATUYECKMX U TMAPABINYECKUX PYYHbIX
WNHCTPYMEHTOB Y ...... e R e

Tabnuua. PeATUHT UMNOPTHbLIX OPeHAO0B NHEBMATUYECKUX U rMapaBfiMyeCKNX PYyYHbIX UHCTPYMEHTOB B

Poccuio

LleHOBbIe CerMmeHTbl UHpekc pbIHOYHOrO Beca

HanmeHoBaHme GpeHpa

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

42
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpg3d
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | ...
T | e
8 | .. e
9 |
10 |
11 | ...
12 | ..
13 | ...
14 | ...
15 | o
16 | ...
17 | ..
18 | ...
19 | ...
20 | o
MICTOYHUKM: ..... , Tebiz Group
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MmMnopT nHeBMaTUYECKUX U TMAPABIIMYECKUX PYYHbIX UHCTPYMEHTOB B
Poccuio no ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUIACKOro MMMopTa NHEBMaTUYECKUX U TMAPABIINYECKUX PYYHbIX MHCTPYMEHTOB, MO AaHHbIM

Tabnuua. AMNopT NHeBMaTUYECKUX U FTMAPaBIINYEeCKUX PYUYHbIX MHCTPYMeHTOB B Poccuto no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o
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[Eny
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=
(o2}

[EnY
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[EnY
oo
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[EnY
©
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o
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11
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11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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Ouvarpamma. CTpyKTypa pOCCUIACKOro MMNopTa NHEBMaTUYECKUX U rMAPaBNNYECKUX PYUHbIX UHCTPYMEHTOB

44

Mo KPyNHEeWLUUM CTpaHaMm

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro nMnopTa NnHeBMaTU4eCKUX U rmgpaBinieCKux pyyHbiX MHCTPYMEHTOB MO

cTpaHaM Mno LeHOBbLIM CerMeHTam B HaTypanbHOM BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl MO0 UMNOPTY MHEBMATUYECKUX U TMAPaBIINYEeCKUX PYYHbIX MHCTPYMEHTOB

B Poccutio no LeHoBbLIM cermMeHTam B HaTypalibHOM BblpPaxXeHuun, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMYy 06beMy MMMopTa NPOAYKUMU 3addUKCMPOBaHbI criegytoLime

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Ta6bnuua. Kapta pasBuTUA pOCCMMUCKOro MMNopTa NHeBMaTU4YeCKUX U TMAPaBIUYeCKUX PYYHbIX

MHCTPYMEHTOB NOo Begywmm CTpaHam B ... I.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

NcTouHumkn: ..... , Tebiz Group
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MmnopT nHeBMaTU4YeCKUX U rTMAPaBIIMYECKUX PYUYHbIX UHCTPYMEHTOB Mo
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHerwum no HaTypanbHbiIM oObObemMam BBO3a MHEBMATUYECKMX W TMOPABAMYECKUX PYYHbIX

MHCTPYMEHTOB OKPYrOM B ... I. CTan ..... c ponen ....%.

Ta6bnuua. UMNopT NnHeBMaTUYECKMUX U rMAOPABINYECKUX PYUYHbIX MHCTPYMEHTOB No chenepanbHbIM OKpyram

Poccuu B HaTypanbHOM BbipaXKeHuu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. MMﬂOpT nNHeBMaTU4eCKUX U rugpaBlin4eCKUX Ppy4HbIX MHCTPYMEHTOB NOo q)e,qepaanblM

okpyram Poccuu B HaTypanbHOM BbipaXeHUu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MmnopT nHeBMaTU4YeCKNX U TMAPaBIIMYECKUX PYUYHbIX UHCTPYMEHTOB Mo
pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. MMHOpT NMHeBMaTU4YeCKNX n rngpaBrinieCKux py4HbiX MHCTPYMEHTOB MO permoHam Poccuu B

HaTyparibHOM BblpPaXXeHunu"n

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

[y
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢

N
[e)]

N
~

N
o]

Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa poCCUINCKOro MMNopTa NHEBMATUUYECKUX U TMAPABIIUYECKUX PYYHbIX MHCTPYMEHTOB MO

OCHOBHbIM permoHam B HaTypasyibHOM Bbipa*xXeHUu
P, rEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKWN MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLime TeHOeHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlasa ueHa - ... (...).

Ta6bnuua. KapTa pa3BUTUA UMNoOpTa NHEeBMaTU4YeCKUX U rmngpaBiin4eCKMUX PYYHbIX UHCTPYMEHTOB MNo

BeAywmMm permoHam Poccum B ... T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTABKM, UMEIOLLME BbICOKYHO/HU3KYH CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... N0 ... IT. MMMNOPTHbIE LEeHbl MHEBMATUYECKUX N TMAPABINYECKNX PYYHbIX UHCTPYMEHTOB, MO AaHHbIM
Tebiz Group, Haxogucb B UHTepBane ...-.... MakcumanbHbI rO40BOW NPUPOCT CPEeaHUX AONapoBbIX LEH

BBO3a Obln 3apmkcMpoBaH B ... rogy n coctasun ...%, a HanbonbLlee nageHne LeH 6bino B ... rogy (-...%).

Ta6nuua. QuHamuka USD ueH nmnopTta NnHeBMaTUYE€CKUX U TMAPaBIINYECKUX PYYHbIX MHCTPYMEHTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammuka USD ueH nMmnopTta nHeBMaTUYEeCKUX U TMAPaBIINYECKUX PYYHbIX UHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. lJuHamuka py6neBbIX LLleH UMNopTa MHEBMATUYECKUX U TMAPaBIIMY4EeCKUX PYYHbIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. ueHbI nMnopTa NHeBMaTU4YeCKUX U rmgpaBinydeCcKux py4yHbiX MHCTPYMEHTOB NO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegu TOI cTpaH nmnopTta NHEBMATUYECKUX U rTMOPaBANYECKNX PYYHbIX MHCTPYMEHTOB B Poccuto,
no gaHHbIM Tebiz Group, HanmeHbLlas ueHa - ... (...), Hanbonbwas - ... (...). lenbta min 1 max ueH no
BEe4yLUM CTpaHam cocTaBuna ...

Tabnuua. LleHbl uMNopTa NHeBMaTU4eCKUX U rMApPaBIINYeCKMX PYYHbIX MHCTPYyMeHTOB B Poccuio no

cTpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa NHEeBMaTUYECKUX U TMAPABIIMYECKUX PYUYHbIX MHCTPYMeHTOB no ®0O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHEenwnm poOCCUNCKUIA PErMOH MONYYEHUS UMMOpPTa MHEBMATUYECKMX W TMAPABIIMYECKUX PYYUHbIX
WHCTPYMEHTOB, ..., B ... I. UMMOPTUPOBAI NPOAYKLUMIO MO LeHe .... [1o cpaBHEHUIO € NnpedplayLiero roga ueHa
NOCTaBOK Bblpochna Ha ....

Ta6nuua. LleHbl MMNOpTa NHEBMAaTUYE€CKUX U TMAPABIIMYECKUX PYYHbIX MHCTPYMEHTOB Mo pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB No KOJin4eCTBY MMNOPTHLIX NOCTAaBOK MNHEBMAaTU4Ye€CKUX U

rmgpaBiind4eCKuUX py4yHbiX MHCTPYMEHTOB B Poccum

NcToYHMKM: ..... , Tebiz Group
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ISKCMNOPT NHEBMATUYECKUX U TUOPABJIIMYECKUX
PYYHbIX UHCTPYMEHTOB U3 POCCUA

MNprmeyaHune: AHannM3 poCCMMCKOro 3KCropTa NHEeBMaTUYECKUX U TMOPaBINYECKUX PYYHbIX MHCTPYMEHTOB nposoaurcsa no TH
BaO .....

AnHamMuKa pocCUMNCKOro aKCrnopTa NHEBMaTUY€CKUX U r’MApPaBINYeCKux
PYYHbIX UHCTPYMeHTOB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Poccuitickne akcnopTepbl B ... oAy BbiBe3nM U3 cTpaHbl ... CTaTUCTMKa POCCUMICKOTO 3KcrnopTa
NMHEBMATUYECKUX U MMOPABMYECKMX PYYHbIX MHCTPYMEHTOB, Mo AaHHbIM Tebiz Group, B ... I. NOKa3blBaerT,
YTO MHTEPEC K SKCTMOPTHOWN NPOAYKLMN CO CTOPOHbI POCCUINCKMX NOTpebutenel Bbipoc Ha ...%, U K KOHLY
roga o6bem aKkcrnopTa NHEBMAaTUYECKMX U TMAPABINYECKMX PYYHBIX MHCTPYMEHTOB U3 Poccun coctasun ...
NPOAYKLMUN.

Mpadmk. AMHaMuKa poCCUMNCKOro aKCrnopTa NHEBMaTUYECKUX U TMAPaBMYECKMX PYYHbIX MHCTPYMEHTORB B

HaTypanbHOM BblpaXeHunu

mmmm OGbeM 3KCNopTa B HAaTypanbHOM BblpaXXeHU Temn pocTta

NcTouHuKku: ..... , Tebiz Group

50%

0%

-50%
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56.

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKcrnopTa NHEBMaTU4YeCKUX U MTMAPaBIINYeCcKUX PYYHbIX MHCTPYMeHToB u3 Poccum no

LleHOBbIM CerMeHTaMm B HaTyparibHOM BbipaxeHuwu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro 3KcnopTa NHeBMaTUYECKUX U rmapaBinvecknx
PYYHbLIX MHCTPYMEHTOB no Buaam B 2021-2025 rr.’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUMCKOro 3KCMopTa MHEBMATMYECKUX W TMOPABIINYECKMX PYYHbIX MHCTPYMEHTOB MO
BMgam, no gaHHbiM Tebiz Group, npeacrasneHa .....

Tabnuua. O6beMbl IKCNOpTa MHEBMAaTUYECKUX U TMAPaBIINYECKUX PYUYHbIX MHCTPYMEHTOB NO BUAaMm B

Poccuto B HaTypanbHOM/CTOMMOCTHOM BbIpaXXeHUu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCMNopTa NHEBMATUYECKUX U rnapaBiin4eCKnX pyyYHbIX NHCTPYMEHTOB MO LEeHOBbIM CErMeHTaM
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTauusa poCCUNCKOro aKCnopTa NHeBMaTUYECKUX U rMAPaBIINYECKUX PYYHbIX UHCTPYMEHTOB

Nno LeHOBbLIM CerMeHTaM B HaTyparibHOM BblipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinckue KomnaHMM-3aKCNopTepbl NTHEBMAaTUYECKMX U rMApaBrinv4eckux
PYYHbIX UHCTPYMEHTOB Ha pbiHKe PP18 *

OCHOBHblE POCCUICKME 3SKCMOPTEPbl MHEBMATUYECKUX W TMOPABIINYECKUX PYYHbIX MHCTPYMEHTOB
XapaKTepusyTcs ...... Nno gaHHbIM Tebiz Group. Hambonblias akTMBHOCTb U MHAEKC PbIHOYHOrO Beca
3adMKCUPOBaH .......

Ta6nuua. Poccurickue KOMMNaHUUN-aKcnopTepbl NHeEBMaTU4YeCKUX U rmgpaBJyIN4eCKUX PYyYHbIX NHCTPYMEHTOB

Ha pbiHKe P®

LleHoBble cermeHTbI AKTUBHOCTb KOMMaHU

UHpekc pbIHOYHOrO Beca

1 | OO0 TK ... e
2 |ooo0'T4 ...
S AO 'CK ...... low-priced Beicokas | ..
4 | OO0 ... 96
5 | 000 ...
6 | 000 ...
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 | 000 ...
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hw3kaga | ...
13 | 000 "....... s
14 | oooO'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK Huzkan | ...
18 | MAO 'TO "...... high-priced | ... | ...
19 | OO0 ... e
20 | AOOUPMA ...
21 | 000 "...... middle-priced | ... 61
22 | o0o0O0°.... Hugkaa | ...
23 | AO ...
29 | o
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dUpMbI-NOKynaTesiu 3KCNopTa NHEBMaTUYECKUX U
rmapaBlin4YecKUX PYYHbIX MHCTPYMEHTOB Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu 3KCnopTa NHEBMaTUYECKMX U TMAPaBIINYECKUX PYYUHbIX

MHCTPYMEHTOB Ha pbiHKe P®

Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 o000 ...
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKCNOPT NHEBMATUYECKUX U rMAPaBrIN4eCKUX PYYHbIX UHCTPYMEHTOB B
Poccuio no ctpaHam B 2021-2025 rr.

CTpyKTypa POCCUICKOrO 3KCrnopTa MHEBMATUYECKUX W TUAPABINYECKUX PYYHbIX WMHCTPYMEHTOB B ...

Tabnuua. AKCNopT NHEeBMaTUYECKUX U FTMAPaBIIMYECKUX PYYHbIX MHCTPYMeHTOB B Poccuio no cTpaHam B

Bce cTpaHbIl

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu
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VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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Ouvarpamma. CTpyKTypa pOCCUIACKOro 3KCrnopTa MHEBMaTUYECKUX U rTMAPaBIINYeCKUX PYYHbIX UHCTPYMEHTOB

Mo KPyNHEeWLUUM CTpaHaMm

o T 3

NcTouHuku: ..... , Tebiz Group

62.
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKCNnopTa NnHeBMaTU4eCKUX U rugpaBiin4eCKUX pyyHbIX MHCTPYMEHTOB Nno

cTpaHaM Mno LeHOBbLIM CerMeHTam B HaTypanbHOM BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

ﬂuarpamma. Hu.qupylomue CTpaHbl NO IKCMNOPTY NHEeBMaTU4YeCKUX U TMApaBIIN4eCKUX PYYHbIX

UWHCTPYMEHTOB U3 Poccum no ueHoBbIM cermeHTam B HaTypaJibHOM BblpPaXXeHUW, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHenwmx cTpaH no HaTyparnbHOMYy 06beMy aKcrnopTa NpoayKuum 3adoMKCUpoBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butus pOCCUMCKOro 3KCnopTa NHEBMaTUYECKMX U rMapaBiINYeCKMUX PYYUHbIX

MHCTPYMEHTOB NO BeQyLWMUM CTPpaHaM

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%]

CTpaHbl

.. T.

Bce cTpaHbIl

. %

lOxHas Kopes

. %

. %

CaypoBckas ApaBus
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NcTouHumkn: ..... , Tebiz Group
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AKCNOPT NHEBMATUYECKUX U rMAPaBIINYeCKUX PYYHbIX UHCTPYMEHTOB No
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwum no HaTtypanbHbiM 06bemMaM BbiBO3a MHEBMATUYECKUX W  MOPABAMYECKUX PYYHbIX
MHCTPYMEHTOB OKPYrOM B ... I. CTan ..... c ponen ....%.

Tabnuua. AkcnopT NHEBMATUYECKUX U TMAPaBNMYECKMX PYYHbIX MHCTPYMEHTOB Mo deaepanbHbIM OKpyram

Poccuu B HaTypanbHOM Bbipa)XeHuu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumin 06bem 3KCMOPTHBLIX NMOCTABOK MHEBMATUYECKUX U TMAPABIINYECKUX PYYHBIX MHCTPYMEHTOB B

... [. OCyLLEeCTBNANCA B .... ( MJ'IH.,EI,OJ'IJ'I). BTOpOVI no o6bemy NOCTaBOK - ... C NOKa3aTesiem ... MJ1H.OOoJ1J1.

AKCNOPT NHEeBMAaTUYECKUX U rmapaBnnyYecKnX py4HbiX MUHCTPYMEHTOB Mo
pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. 3KCI10pT NMHeBMaTU4eCKnX n rugpaBryin4eCKuxX py4HbIX MHCTPYMEHTOB MO permoHam Poccun B

HaTyparibHOM BblIpPaXXeHnu"n

PervoHbl P®
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Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢1

N
(o))

N
~

o~
o~

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

28 | MNepmckun kpaw

29 | lNckoBckasi obnacTb
30
31
32
33
34
35
36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpadmk. CTpyKTypa pOCCUMCKOro aKCnopTa NHEBMaTU4ECKUX U TMAPaBIIMYECKUX PYYHbIX MHCTPYMEHTOB MO

OCHOBHbIM permoHamMm B HaTypasyibHOM Bbipa>XeHUu

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
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== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Ta6bnuua. KapTa pPa3BUTUA IKCNOPTa NHeBMAaTUYeCKUX U rmapaBlin4eCKUX Py4YHbIX MHCTPYMEHTOB Nno

BeAywmMm permoHam Poccum B ... T.

HartypanbHbin
06bLEeM IKCnopTa, ...

CpegHAA ueHa CAGR, 2021-2025

PervoHbl P®

aKcnopTa, ... I. r. [%] r

Poccuickaa ®egepauua | L. L%
i |\ ... %
2 T %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 ... L “%
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... %
10 | KpacHogapckuii kpar | L % L

68.
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCNOPTHbIE LieHbl MHEBMATUYECKUX U TMAPABANYECKUX PYYHbIX MHCTPYMEHTOB, MO AaHHbIM
Tebiz Group, Haxogucb B UHTepBane ...-.... MakcumanbHbI rO40BOW NPUPOCT CPEeaHUX AONapoBbIX LEH

BbIBO3a OblN1 3apMKCMpOBaH B ... I. U cocTasun ...%, a Hanbonbliee nageHne ueH 6biro B ... T. (-...%).

Tabnuua. QuHamuka USD LeH akcnopTa NnHeBMaTU4eCKUX U rMapaBliniecKux pyuHbIX MHCTPYMEHTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD LeH akcnopTa NHEBMaTU4eCKUX U rMApaBnM4yecKknx pyyYHbIX MHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCreayeMbli nepuog coctaBun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka py6rneBbIX LleH 3KCnopTa NHeBMaTUYECKUX U rMAPaBANYeCKUX PYUYHbIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTMKa LIEH POCCUINCKOrO 3KCropTa Mo Buaam npeacraBneHa HuxKe.

Ta6bnuua. ueHbl JKCnopTa NnHeBMaTU4eCKUX U rmapaBiind4eCKUX py4yHbIX MHCTPYMEHTOB NO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH aKcnopTa NHEBMATUYECKMX U TMAPABIIMYECKMUX PYYHbIX MHCTPYMEHTOB B Poccuto,
no gaHHbIM Tebiz Group, HanmeHbLlas ueHa - ... (...), Hanbonbwas - ... (...). lenbta min 1 max ueH no
BEe4yLUM CTpaHam cocTaBuna ...

Ta6nuua. LleHbl akcnopTa NHEBMaTUYECKUX U rTMAPaBIMYECKUX PYYHbIX MHCTPYMEHTOB B Poccutio no

cTpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl akcnopTa NHEBMaTU4YeCKUX U TMAPaBIINYeCKUX PY4YHbIX MHCTPYMeHTOB no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHEnWwnm pOCCUNCKUIA PErMOH MNOSTy4YEHUA 3KCropTa MHEBMATUYECKMX U TMOPABIIMYECKUX PYYUHbIX
WHCTPYMEHTOB, ... B ... [. 9KCMOPTMPOBan NpogyKuuio no ueHe .... 1o cpaBHeHWo ¢ npeablayLwimm rogom

LileHa NOCTaBOK BbIPOCIHa Ha ....

Ta6nuua. LleHbl 3kcnopTa NHEBMaTUYECKMX U TMAPaBINYE€CKUX PYYHbIX UHCTPYMEHTOB No pernoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpa(bvu(. Pacnpe.qenel-wle LeHOBbIX CerMmeHTOB NO KOJIN4eCTBY 3KCNOPTHbLIX NOCTABOK NHEBMAaTU4YE€CKUX U

rmgpaBiind4eCKuUX py4yHbiX MHCTPYMEHTOB B Poccum

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYINKU NMHEBMATUYECKUX U
rTMgPABITMYECKUX PYYHbIX MHCTPYMEHTOB B

POCCUM

MpumeyaHue: AHann3 rocyfapCTBEHHbIX 3aKyrnoK NPOBOAMIICA MO KOHTpakTaMm ... 3 no kogam ...

AnHamMmuKa roc3akynok NHeBMaTU4YeCKUX U rmapaBinvyeCcKUX pyyHbIX
MHCTpyMeHTOB B Poccuu, [pyo0]

O6bem rocsakynok NHeBMaTUYECKUX U rMOPaBNNYECKUX PYYHBbIX MHCTPYMEHTOB B Poccuu B ... rogy, no

AaHHbIM Tebiz Group, coctasun ...

Fpadwu(. OnHamuka o6bemMoB roc3akynok nHeBMaTu4eCKux u rmgpaBsrin4eCkmx py4HbiX UHCTPYMEHTOB B

Poccuu, [py6]

eIz

u O6beMm rocaakynok

NcTouHukm: ....., Tebiz Group

73 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CermeHTau,vm FOC3aKyroK nNHeBMaTUHECKUX 1N rmapaBiiM4eCKMX pyqHbIX MHCTPYMEHTOB MO BUAAM ...

Ta6nuua. O6beMbl roc3akynok MHeBMaTUYECKUX U TMAPABIIUYECKUX PYUYHbIX MHCTPYMEHTOB B Poccuu no

Bugam 26

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 (... ..
VICTOYHUKM: ..... , Tebiz Group

Feorpacmsa roczakynok nHeBMaTU4eCKMX U ruapaBriM4eCcKknx pyvHbIx
MHCTPYMeHTOB B Poccuu, [pyo0]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok NHEBMaTUYECKUX U MTMAPaBINYECKUX PYYHbIX MHCTPYMEHTOB MO PervoHam. ..

Ta6bnuua. O6bembl roc3akynok nHeBmMaTu4eCkKkux  rugpaBrin4eCKuX py4HbiX MHCTPYMEHTOB NO permoHam

Poccuu, [py6]

PervoHbl P®

Poccuickaa ®enepauus
1 Mocksa
2
3
4
5]
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
27

26 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
2rg Tabnuue npeactasfieHbl perMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku

74 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

MICTOYHUKM: ..... , Tebiz Group

PeWuTuHr 3aka34ymkoB no roc3akynkam nHeBmMaTnu4eCkKnux M rmgpaBiindieCKux
PY4YHbIX MHCTPYMEHTOB B Poccuu

[MpumeyaHve: B paHHOM pasgene npegctaBrieHbl pentuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHWMN. ..

KpynHenwmnm poCCUNCKMM rOCyAapCTBEHHBIM 3aKa34MKOM MHEBMATUYECKUX U TMOPABIINYECKUX PYYHbIX
WHCTPYMEHTOB, NO AaHHbIM Tebiz Group, ctana komnanua OO0 °..." (...). Takke nuaupyowme no3numm B
CTPYKType roc3akynok 3aHMmMatoT ..., ..... e

Tabnuua. PeMTUHTr 3aKa34uMKoB No roc3akynkam nHeBMaTU4eCKUX U rnapaBrindieCKUX pyvyHbIX MHCTPYMEHTOB

B Poccumn

3akasuuk O6bem B CTOMM., ThiC.py6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvm ...
8 M ...
9 000 "......
10 | 00O "......
11 | 00O "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | MYI ...
17 | OAO '......
18 | OO0 "......
19 | 000 TH ...
20 | My ...
21 | 3AO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | ©Irvhl ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHr nocTaBLUMKOB MO roc3akynkam NHeBMaTU4YeCKUX U rMapaBrnveckux
PY4HbIX MHCTPYMeHTOB B Poccum

[Mpumeyanve: B paHHOM pasgene npegctaBrieHbl penTtuHrn TOMM-30 komMnaHui, paHXMpOBaHHbIX MO OObeMy 3aKymnoK B
CTOMMOCTHOM BbIPaXXEHUMN. ..

B peVITVIHFe NOCTAaBLUMKOB MO rOC3aKyrnkam HanbornbLIMe nokasaTenu NHEBMATUYECKMX U rmgpaBiinv4ecknx

PYYHbIX MHCTPYMEHTOB 3aPUKCUPOBaHbI Y ..., ..., ....

Tabnuua. PeMTUHr NOCTaBLUMKOB MO Froc3aKynkam NHeBMaTUYE€CKUX U rMOPaBNYECKUX PYUHbIX

MHCTPpyMeHTOB B Poccum

MocTaBwmk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 T4 "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | O0O '......
21 | 3AO ...
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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BBO[M 30AHUN B POCCUM

Mpumeyanue: B OaHHOM pasgene npeacTaBfieHbl CBefeHUst O BBOAE B 9KCMiyaTauuio 3gaHuii. O6lias nnowaab 3daHui
onpeaensieTcs Kak ...

CTpyKkTypa BBeAeHHbIX 3aaHun B Poccum B ... 1, [%]

B ... r. cpean Bcex BBeAEHHbIX 34aHUI HaubOMbLUY NMowanb 3aHMMalT MHOrOKBapTMpPHbIe Aoma C

nokasartenem ...%..

Ounarpamma. CTpyKkTypa BBeAeHHbIX 3gaHui B Poccuu B ... 1, [%]

Iy €BIZ
AOMVHUCTPATUBHbIE

3paHuA

1,36%

YyebHble 3gaHus
3,40%

3apaBooxpaHeHe
0,66%

r|p0MbIUJﬂeHHble/
30aHus
3,64%
Hexwunble

27,27%

Kommepyeckne _—
30aHus

5,09%
CenbCKOXO3SIMCTBEHH / [Opyrve 3naHns

ble 30aHus 3,88%
5,25%

NcTouHuKku: ..... , Tebiz Group
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O61bem BBeaAeHHbIX 3aaHun B Poccuum, [M2] u [wiT]

Xunbie 3pgaHun

[nowanb BBEAEHHbIX XWUIbIX 3a0aHnin B Poccum K ... rogy OTHOCUTENbHO npeablayulero roga ... Ha ...%n

cocTaBuna ... MinH.m2. I'Ile 3TOM B KOJINHYECTBEHHOM BblpaXXeHnn ... OLeHNBAETCA B pa3Mepe ....

Ta6bnuua. O6beM BBeAeHHbIX XUMbIX 3gaHun B Poccun, [Tbic.M2] u [wiT]

Buabl 3gaHun

Bcero

MHoroksapTupHble goma

MHaneuayanbHble goma

VICTOYHUKM: ..... , Tebiz Group

Mpadmk. O6LeM BBeAEeHHbIX XUnbiX 3aaHun B Poccum, [Tbic.M2] 1 [wiT]

. rEBIZ
JG ROUP
e= o == [0WaAb BBEAEHHbIX 34aHUIA, [MIH.M2] @= o o KONIMYECTBO BBEAEHHbIX 3A4aHUN, [ThIC.LUT]
/.-\.
— [
®
e @ 5
\ g
o ® ® S
= T
z -
y 2
g g
S s
3 =
2 N
c

VICTOYHUKM: ..... , Tebiz Group
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npOMbILIJﬂeHHbIe 3AaHuA

[nowanb BBEAEHHbIX NMPOMbILLJTEHHbIX 34aHun B Poccnn k ... roay .....

CenbCKOXO03sIMCTBEHHbIe 3aHUA

MeauunHckune 3gaHua

Kommepueckue 3gaHua

YyeOHble 34aHus

AAMVIHVICTpaTMBHbIe 3A4aHuA

79 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Meorpachnyeckan cTpykTypa BBeAeHHbIX 34aHun B Poccuu, [M2] m [wiT]
Mo ¢depepanbHbLIM OKpyram

CraTtucTtuka nnowanen v KonmyecTs BBEAEHHbIX 30aHUN No dpeaeparbHbiM okpyram PO ...

Ta6bnuua. O6bemM BBeAeHHbIX 3g4aHuK o deaepanbHbIM okpyram Poccun, [M2] u [wiT]

Ne dPepepanbHbie okpyra PP

Poccuickaa ®epepauus

LieHTpanbHbin O

HOxHbIN ©O

O N0~ W[(IN|PF

[NanbHeBOCTOYHbIN PO

CraTtucTuka nnoLlagen n KonmyecTB BBEAEHHbIX 30aHuin B Poccum B paspes3e permoHoB B

McTouHukm: ..... , Tebiz Group

Mo pernoHam

Ta6nuua. O6beM BBeAeHHbIX 34aHMN nNo permoHam Poccun, [M2] m [wT]

Pernonbl PO

Poccuiickaa ®epepauus

MockBa

3abaiikanbCckuin kpa

O 0 |IN|OoO |0 || W[IN|[PF

[y
o

[EN
[EN

OpeHbyprckas obnacTb

80.

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
NMHEBMATUYECKUX U TMOPABJITMYECKUX PYYHbIX
UMHCTPYMEHTOB

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLIMU U UccreaoBaHusA
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lNMporHo3 o6bema pbiHKa MHEBMaTUYECKUX U TMAPaBIINYECKNX PYYHbIX
MHcTpymeHTOoB B Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLIMOHHBIA N MIHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu?

Tabnuua. I'IporHo3 cnpoca u npeanoXxeHusa Ha pbiHKe NHeBMaTU4YeCKUX U rngpaBiin4eCKUX Py4yHbIX

lNMpeanoxeHue
/ Cnpoc

WHCTPYMEHTOB B Poccum no HeraTMuBHOMy cueHapuro

N3meHeHune
CKIaAcKnUX
3anacoB?®

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

82.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. I'Ipor|-|03 obbema PbiHKa NHeBMaTU4eCKUX U rmapaBrindeCKuUX py4HbIX MHCTPYMEHTOB B Poccuum no

HeraTMBHOMY cLeHapuio, [py6]

lop Ob61beM pbiHKa, pyo O61eM pbiHKa, MIpA.pyo

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. npOFHOS o6bema PblHKa NHeBMaTU4YeCKUX n rmapaBiindieCKUX py4HbIX MHCTPYMEHTOB B Poccum no

HeraTuBHoMy cueHapuio, [USD]

lNog O61beM pbiHKa, A0 O61beM pbliHKA, MITH.JOMNN

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHuUn*

Ta6nuua. I'IporH03 crnpoca v npeanoXeHusa Ha pblHKe NHeBMaTU4YeCKUX U rmapaBlind4eCKUX Py4dHbIX

WHCTPYMEHTOB B Poccum no WHepUMOHHOMY CLEeHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB®!

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:
MokasaTenu MHHOBALMOHHOIO CLeHapusi pasBUTUS PblHKA NMHEBMATUYECKUX U TMOPABIMYECKMX PYYHbIX
WNHCTPYMEHTOB MPeACTaBIEHbI.

B HaTypanbHOM BbipaxeHUu*

Tabnuua. I'Iporl-|03 cnpoca un npeanoXxeHua Ha pbiHKe NHEeBMaTU4YeCKUX U rngpaBlin4eCKUX py4dHbIX

WHCTPYMEHTOB B Poccum no WHHOBAUMOHHOMY CLEeHapuio

N3meHeHuUe

Lem
CKNaacKnx Obxe

MpepnoxeHue

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

bIHKa
3anacoB®® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

85.
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86.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHumn3

Ouarpamma. NMporHo3 cooTHOLWEeHUs1 NPOU3BOACTBA M UMNOPTa Ha POCCUMCKOM PbIHKE B HaTypasibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa MHEBMAaTUYECKUX U
rmapaBnnyYecKuUX pyYHbIX UHCTPpYyMeHTOB B Poccumn B 2026-2035 rr. B
HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canb4o ToproBoro 6anaHca B HaTypanbHOM Bblpa)KeHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA PbIHKa:

Fpaduk. NMporHos canbAo ToproBoro 6anaHca pbiHKa NHEeBMaTU4YeCKUX U TMAPaBIUYeCKUX PYUYHbIX

MHCTpyMeHTOB B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
®
- - ® e [ L ® ® o
~ - .
® ® °
.‘.

NcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa MHEBMATUYECKMX U TMAPABINYECKUX PYYHbIX MHCTPYMeHTOB B Poccun B 2021-2025
., [py6]

2. lnHamuka obbema pbiHKa MHEBMATUYECKMX U TMAPABIINYECKUX PYYHbIX MHCTPYMeHTOB B Poccum B 2021-2025
rr., [USD]

3. Temnbl pocTa OCHOBHbIX MOKa3aTenemn pbiHka NHEBMATUYECKUX U TMOPaBANYECKUX PYYHbIX MUHCTPYMEHTOB B
2021-2025 rr., [%]

4. Canbfo ToproBoro 6anaHca pbiHka MHEBMAaTUYECKUX U TMAPABIIMYECKUX PYYHbIX MHCTPYMEHTOB B Poccum B
2021-2025 rr., B HaTypanbHOM 1 CTOUMOCTHOM BbIpaKeHWM

5. CermeHTaums pOCCUACKOro pbiHKA MHEBMATUYECKNX U TMAPABMMYECKNX PYYHBIX MHCTPYMEHTOB MO BYAaM B
2025 r., [%]

6. CermeHTaLmsa POCCUINCKOrO pbiHKa MHEBMAaTUYECKUX U TMOPABINYECKUX PYYHBIX MHCTPYMEHTOB MO LIEHOBLIM
cermeHTam B 2025 r., [%]

7. uHamMumKa poCCMNCKOro MMNopTa NHEBMATUYECKUX U rTMaPaBANYeCcKUX PyYHbIX UHCTPYMEHTOB B HaTypasnbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

8. [IJMHamuKa pOCCUMINCKOro MMMNopTa NHEBMATUYECKUX U TMOPABIINYECKUX PYYHBIX UHCTPYMEHTOB B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

9. CTpyKTypa pOCCUNCKOro MMMNOPTa NMHEBMATUYECKNX U TMAPABANYECKUX PYYHBIX MHCTPYMEHTOB NO KPYMHENLINM
CTpaHaM B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

10. CTpyKTypa pOCCUNCKOro MMMNOpTa NHEBMATUYECKUX U TMOPABANYECKUX PYYHbBIX MHCTPYMEHTOB MO BeAyLLUUM
CTpaHam B CTOMMOCTHOM BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMMNOPTa NHEBMATUYECKNX U TMOPABANYECKUX PYYHbBIX MHCTPYMEHTOB MO OCHOBHbLIM
pervoHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMMNOPTa NHEBMATUYECKUX U TMOPABINYECKUX PYYHBIX UHCTPYMEHTOB MO OCHOBHbLIM
pernoHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH umnopta nHEBMaTUYECKMX U TMAPaBANYECKUX PYYHbIX MHCTPYMeHTOB B 2021-
2025 rr., [Teic.gonn/T]

14. OnHamuka pybneBbix LLeH MMNopTa NMHEBMATUYECKUX U TMOPABIIMYECKUX PYYHBIX MHCTPYMEHTOB MO rogam B
2021-2025 rr., [TbIC.py6/T]

15. [InHaMmKa pOCCUICKOro aKCnopTa MHEBMATUYECKMX U TMOPABINYECKNX PYYHBIX MHCTPYMEHTOB B HATypanibHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

16. OuHammka poCCMINCKOro aKCnopTa MHEBMATUYECKUX U TMAPABANYECKMX PYYHBIX MHCTPYMEHTOB B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa pOCCUNCKOro aKCnopTa MHEBMATUYECKMX U TMAPABNYECKUX PYHHbIX MHCTPYMEHTOB MO
KpyMNHeuLnm cTpaHam B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

18. CprKTypa pOCCI/IVICKOFO 3KCnopTa NHeBMaTU4YEeCKNX U rTmapaBlIMYECKNX PYYHbIX MHCTPYMEHTOB NO BeayLUnMm
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CTpaHam B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.4onn]

19. CTpyKTypa pOCCUNCKOro aKCnopTa MHEBMaTUYECKUX N TMOPABIINYECKUX PYHHBIX MHCTPYMEHTOB MO OCHOBHbIM
pervoHam B HaTyparnbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUICKOro 3KCMopTa NHEBMATUYECKUX U TMOPABIINYECKUX PYYHBIX UHCTPYMEHTOB MO OCHOBHbIM
pernoHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

21. OuHamuka exerogHbix USD LieH akcnopTa NHEBMATUYECKUX U rMOPaBANYeCcKUX PYyYHbIX MHCTpyMeHToB B 2021-
2025 rr., [Toic.gonn/T]

22. [lnHamuka pybresbix LieH 3KCnopTa NHEBMATUYECKUX U TMAPABINYECKMX PYYHbIX MHCTPYMEHTOB MO rogam B
2021-2025 rr., [TbIC.py0/T]

23. mHammka 06 beMOB roc3akyrnok NHEBMaTUYECKUX U TMapaBiIMYeCKUX pyYHbIX MHCTPYyMeHToB B Poccun B 2022-
2024 rr., [py6]

24. O6bem BBeAEHHbIX XuUnbix 3gaHun B Poccum B 2021-2025 rr., [M2] 1 [wT]

25. O6bem BBeOEHHbIX MPOMbILLIEHHBLIX 3gaHmn B Poccumn B 2021-2025 rr., [M2] 1 [wT]

26. O6bem BBeOEHHbIX CENbCKOXO3SMCTBEHHbIX 3aaHn B Poccun B 2021-2025 rr., [M2] v [wT]

27. O6bem BBEAEHHbIX MeANUMHCKMX 3aaHui B Poccnn B 2021-2025 rr., [M2] v [wiT]

28. O6beM BBeAEHHbIX KOMMepYecknx 3gaHni B Poccum B 2021-2025 rr., [M2] v [wiT]

29. O6bem BBeAEHHbIX Y4ebHbIX 3aaHnii B Poccunn B 2021-2025 rr., [M2] 1 [wiT]

30. O6bem BBeAEHHbIX aAMUHUCTPATMBHBIX 3aaHui B Poccum B 2021-2025 rr., [M2] v [wT]

31. MNporHo3 obbema pbiHKa MHEBMATUYECKUX N TMAPABIIMYECKNX PYYHBIX MHCTPYMeEHTOB B Poccum B 2026-2035
rr., [py6]

32. MNMporHo3 cooTHOLLEHUSA NPOM3BOACTBA M MMMOPTA HA POCCUMIACKOM PbIHKE MHEBMATUYECKUX U MMOpaBinyeCckux
PY4HbIX MHCTPYMeHTOB B 2026-2035 rr. B CTOMMOCTHOM BbIPaXXeHUU

33. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa MHEBMATUYECKUX U TMAPABAMYECKUX PYUHBIX MHCTPYMEHTOB B

2026-2035 rr. B HaTypanbHOM BblpaXkeHnn

Cnucok guarpamm

1. CpaBHeH1e NpoON3BOACTBA U MMMNOPTa Ha POCCUMCKOM PbIHKE MHEBMAaTUYECKUX U TMAPAaBIINYECKNX PYUHbIX
nHcTpymeHToB B 2021-2025 rr., [py6]

2. CTpykTypa guctpmbyumm nHEBMaTUYECKMX U TMAPaBINYECKNX PYYHbIX MHCTpYMeHTOB B Poccun B 2025 r., [%]
3. CtpykTypa notpebneHms nHeBMaTU4eCckux 1 rmapaBnmyeckmx pydHbIX MHCTPYMEHTOB No oTpacnsam B Poccun B
2025 r., [%]

4. Bblpyuka 1 npubbinb BeayLLMX NPOU3BOANTENEN NHEBMATUYECKMX N TMOPaBANYECKUX PYYHBIX MHCTPYMEHTOB B
Poccun B 2024 r., [py06]

5. NHBecTMuMM 1 NpunbbINb BeOyLMX NPON3BOAUTENEN NHEBMATUYECKNX Y TMOPaBANYECKNX PYYHBIX MHCTPYMEHTOB
B Poccum B 2024 r., [py6]

6. CTpykTypa umnopTa NHEBMATUYECKUX U TMAPaABINYECKMX PYYHBIX MHCTPYMEHTOB B Poccuio no LeHoBbIM
cerMeHTaMm B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [%]

7. IMnopT nHEBMaTUYECKMX U TMOPABIINYECKNX PYYHbIX MHCTPYMEHTOB MO deaepanbHbiM okpyram Poccum B
HaTypansHoM BbipaxeHun B 2021-2025 rr., [TOHH]

8. IMnopT NnHeBMaTUYECKNX 1 rMapaBnMYEeCcKNX py4HbIX MHCTPYMEHTOB No deaeparnbHbiM okpyram Poccun B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

9. CTpyKTypa aKcnopTa MHEBMATUYECKUX N TMAPABIMYECKMX PYYHBIX MUHCTPYMEHTOB U3 Poccun no LIEHOBLIM

cermMeHTaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [%]
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10. DKCNOpT NHEBMATUYECKMX U TMAPABANYECKMX PYYHbBIX MHCTPYMEHTOB No dheaepanbHbiM okpyram Poccum B
HaTypanbHOM BblpaxeHumn B 2021-2025 rr., [TOHH]

11. QKCNOPT NHEBMATUYECKMX U TMAPABANYECKMX PYYHbBIX MHCTPYMEHTOB No dhegepanbHbiM okpyram Poccuu B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

12. CtpykTypa BBEeAeHHbIX 3gaHun B Poccum B 2025 r., [%]

Cnucok Tabnuy

1. O6beM pblHKa MHEBMATUYECKUX U MTMOPABNNYECKMX PYYHbIX MHCTPYyMeHToB B Poccun B 2021-2025 rr., [py6]

2. O0beM pblHKa MHEBMATUYECKUX U TMOPABIINYECKUX PYYHbIX MHCTPYMeHTOB B Poccun B 2021-2025 rr., [USD]

3. BanaHc crnpoca 1 NpeanoXeHUsa Ha pbiHKE NHEBMATUYECKUX U rTMAPaBIINYECKNX PYYHbIX MHCTPYMEHTOB B
Poccum B 2021-2025 rT., [py6]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenen pblHKa NHEBMaTUYECKMUX U TMAPaBINYECKMUX PYYHBIX UHCTPYMEHTOB B
2021-2025 rr., [%]

5. CermeHTaLunsa pOCCMNCKOrO pPbiHKa MHEBMAaTUYECKNX U TMOPABIINYECKUX PYYHBIX MIHCTPYMEHTOB NO BUaam B
2025 r., [%]

6. CermeHTaLmMsA pOCCMNCKOrO PbiHKa NMHEBMAaTUYECKUX U TMOPABIINYECKUX PYYHBIX MHCTPYMEHTOB MO LEHOBLIM
cermeHTam B 2025 ., [%]

7. KaTeropuu CTeMKxonaepoB pblHKa MHEBMATUYECKNX U TMAPABAUYECKUX PYYHBIX MHCTPYMEHTOB B Poccuun

8. CTpykTypa guctpmnbyumm NHEBMATUYECKMX U MMOPaBIINYECKNX PYYHbIX MHCTPYMeHToB B Poccun B 2025 ., [%]
9. CTpykTypa notpebneHms NHEBMaTUYECKUX U TMAPABIMYECKMX PYYHbIX MHCTPYMEHTOB Mo oTpacnsam B Poccun B
2025 r., [%]

10. O630p OCHOBHbIX NOTpebuTENE NHEBMATUYECKMUX U TMAPABIINYECKUX PYYHBIX MHCTPYMEHTOB MO OTPachsiM B
Poccum

11. Bblpy4yka BegyLux nponssoauTenein NHeBMaTUYECKNX U ruapaBimnyecknx pyyYHblX MHCTpyMeHToB B Poccun B
2020-2024 rr., [py6]

12. MpubbINb BegyLnx Npon3BoauTeNen NHEBMaTUYECKUX U TMAPABINYECKMX PYYHBIX MUHCTPYMEHTOB B Poccuu B
2020-2024 rr., [py6]

13. EBITDA BeayLwimx nponssoguTenen NHEBMaTUYECKNX 1 rmapaBrimyeckux pyvHbIX MHCTPYMeHTOB B Poccum B
2020-2024 rr., [py6]

14. KoadpbuumeHT aBTOHOMUM BeAYLLMX NPOM3BOAUTENEN NHEBMATUYECKNX U TMOPABIINYECKNX PYYHbIX
nHcTpymeHToB B Poccun B 2020-2024 rr.

15. KoahpumumeHT TekyLLen NMKBUOAHOCTH BeAyLLMX Npon3BoanTene NHeBMaTUYECKUX U TMAPaBNNYECKUX PYYHHbIX
UHCTpyMeHTOB B Poccun B 2020-2024 rr.

16. PeHTabenbHocTb Npogax (ROS) BeayLLmx nponsBoanTeNen MHEBMATUYECKMNX Y TMOPABITUYECKNX PYYHbIX
UHcTpyMeHToB B Poccun B 2020-2024 rr., [%]

17. PenTuHrosasa oueHka (pmHaAHCOBOro COCTOSAHUSA BeOyLUMX Npou3BoauTenen NnHeBMaTU4eCcKnx m
rmgpasBnmnyeckux pyyYHbix MHCTpyMeHToB B Poccun B 2024 T.

18. MiHBecTMUMM BegyLmnX Npon3BoamTenen NHEBMaTUYECKUX U TMOpPaBnyeckux pyYHbIX MHCTPYMEHTOB B Poccun
B 2020-2024 rr., [py0]

19. YnMcneHHOCTb COTPYAHMKOB BeayLLMX NPOU3BoANTENEN NHEBMATUYECKUX U TMOPABNNYECKMUX PYUHbIX
UHcTpyMeHTOoB B Poccum B 2020-2024 rr., [den]

20. PeHTabenbHOCTb NepcoHana BedyLmMx NPoOU3BoOAUTENEN NHEBMaTUYECKUX U TMOPABIINYECKMX PYYHbIX

uHcTpymeHTOB B Poccum B 2020-2024 rr., [py6]

91 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

21. O6bembl MMNoOpTa NMHEBMATUYECKMX U TMAPaBINYECKNX PYYHbIX MHCTPYMEHTOB Mo Buaam B Poccuio B
HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

22. O6bembl MMNoOpTa NHEBMATUYECKMX U TMAPaBINYECKMX PYYHBIX MHCTPYMEHTOB Mo BMaam B Poccuio B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

23. CermeHTaumns pocCMNCKOro MMNopTa NHEBMaTUYECKUX U TMOPABINYECKUX PYHHBIX MHCTPYMEHTOB MO LIEHOBLIM
cermMeHTaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [%]

24. AMnopT NHEBMATUYECKMX MU TMOPaBNNYECKNX PYYHBIX MHCTPYMEHTOB B Poccuio No cTpaHaM B HaTypanbHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

25. IMNopT NHEBMAaTUYECKUX U rMapaBinyeckux pyYHbIX UHCTPYMeHTOB B Poccuio o ctpaHaMm B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

26. KapTa pa3B1TUA pOCCUNCKOrO MMMNOpTa NHEBMATUYECKUX U TMOPABANYECKNX PYYHbBIX UHCTPYMEHTOB NO
BeayLwwmm ctpaHam B 2025 1.

27. AMnopT NHEBMAaTUYECKMX 1N TMAPaBNNYECKNX PYYHbBIX MHCTPYMEHTOB Mo heaeparnbHbiM okpyram Poccum B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

28. MnopT NHeEBMaTUYECKMX M TMAPaBNNYECKNX PYYHbBIX MHCTPYMEHTOB Mo heaeparnbHbiM okpyram Poccum B
CTOMMOCTHOM BblpaxkeHumn B 2021-2025 rr., [Tbic.gonn]

29. IMNopT NHeBMaTUYECKUX U MapaBAnNYecKuX pPyYHbIX MHCTPYMEHTOB MO pernoHam Poccum B HaTypansHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

30. MNopT NHeBMaTUYECKUX U rMMapaBAnNYecKuX pPyYHbIX UHCTPYMEHTOB MO pernoHam Poccum B CTOUMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

31. KapTa pa3sutus nmnopTta nHEBMaTUYECKMX N TMAPaBINYECKUX PYYHbBIX MHCTPYMEHTOB NO BeAyLUUM permoHam
Poccum B 2025 .

32. Annamuka USD ueH nMmnopTta nHeBMaTUYeCcKMX U rmapaBnmnyeckmx pyyYHbiX MHCTpymeHToB B 2021-2025 rr.,
[Teic.ponn/T]

33. AnHamuka pybreBbIX LeH MMMOpTa NHEBMATUYECKUX U TMOPaBINYECKNX PYYHBIX MHCTPyMeHTOB B 2021-2025
rr., [TeiC.py6/T]

34. LieHbl uMnopTa NHEBMaTUYECKNX U TAPaBAMyYecKnx pyyHblX MHCTPYMeHTOB B Poccuto no ctpaHam B 2021-
2025 rr., [Teic.onn/T]

35. LleHbl mmMnopTa NHEBMAaTMYECKUX U TMAPaBANYECKUX PYYHbIX MHCTpYMeHToB no ®O Poccum B 2021-2025 rr.,
[TeiCc.ponn/T]

36. LieHbl nmMnopTa NHEBMAaTUYECKUX U TMAPABANYECKMX PYYHbIX MHCTPYMEHTOB Nno permoHam PO B 2021-2025 rr.,
[Teic.ponn/T]

37. PacnpeferneHue LeHOBbIX CErMEHTOB MO KONMUYECTBY MMMOPTHLIX NOCTABOK MHEBMAaTUYECKUX U
rmapaBnnyeckux pyyHbix MHCTpyMeHToB B Poccun B 2021-2025 rr., [Tbic.aonn/T]

38. 3apybexHble NOCTaBLUMKN MMMOPTA NHEBMATUYECKUX U TMOPABIIUYECKUX PYYHBIX MHCTPYMEHTOB Ha pbiHke P®
39. Poccuiickve hupmbl-MMnopTepsbl MHEBMATUYECKUX U TMAPaBINYECKUX PYYHBIX UHCTPYMEHTOB

40. ImnopTHble bpeHadbl MHEBMATUYECKMX M TMOPaBINYECKUX PYYHbBIX MHCTPYMEHTOB B Poccun

41. O6beMbl 9KCMOpTa MHEBMAaTUYECKNX U TMOPABIINYECKUX PYYHBIX MHCTPYMEHTOB Mo Buaam u3 Poccum B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

42. O6beMbl 3KCMopTa MHEBMATUYECKNX U TMOPABIIMYECKUX PYYHBIX MHCTPYMEHTOB Mo BMaaM 3 Poccun B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

43. CermeHTaLusa pOCCUINCKOro SKCNopTa NHEBMATUYECKUX U TMAPABANYECKUX PYYHBIX MHCTPYMEHTOB MO LIeHOBbLIM

cerMeHTaMm B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [%]
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44. JKcnopT NHEBMAaTUYECKMX U TMAPaBANYECKMX PYYHbBIX MHCTPYMEHTOB M3 Poccun no ctpaHam B HaTypanbHOM
BblpaxeHuun B 2021-2025 rr., [TOHH]

45. JKCnopT NHEBMAaTUYECKMX U TMAPaBINYECKUX PYYHbIX MHCTPYMEHTOB 13 Poccum no ctpaHam B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

46. KapTta pa3BuTus pOCCUMICKOro KCnopTa NHEBMATUYECKUX U TMAPABNNYECKMX PYYHBIX UHCTPYMEHTOB MO
BedyLwum ctpaHam B 2025 .

47. DKCNopT NHEBMATUYECKUX U TMOPaBNNYECKUX PYYHbIX MHCTPYMEHTOB MO deaepanbHbiM okpyram Poccun B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

48. JKCNopT NHEBMATUYECKMX U TMAPABINYECKMX PYYHbBIX MHCTPYMEHTOB Mo heaepanbHbiM oKpyram Poccum B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

49. JKCNopT NHEBMATUYECKMX U TMAPABANYECKMX PYYHbBIX MHCTPYMEHTOB MO permoHam Poccuu B HaTypanbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

50. OkcnopT NHEBMATMYECKNX U TMOPABNYECKNX PYYHBIX MHCTPYMEHTOB MO pernoHam Poccumn B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

51. KapTa pa3BuTtuga akcnopta NHEBMATUYECKNX U MMOPABANYECKUX PYYHbIX MHCTPYMEHTOB NO BEAYLLUM pernoHam
Poccumn B 2025 .

52. OuHamuka USD ueH akcrnopTa MHEBMAaTUYECKMX U TMAPABNNYECKUX PYYHbIX MHCTpYMeHTOB B 2021-2025 rr.,
[Tbic.oonn/T]

53. uHamuka pybneBbiX LLleH 3KCnopTa NHEBMATUYECKUX U rnapaBinveckux py4YHbIX MHCTpyMeHToB B 2021-2025
rr., [Teic.py6/T]

54. LleHbl akcnopTa NnHeBMaTUYEeCKUX U TMAPaBANYECKMX PYYHbIX MHCTPYMEHTOB M3 Poccun no ctpaHam B 2021-
2025 rr., [Teic.gonn/T]

55. LleHbl akcnopTa nHeBMaTUYeCKMX U rmapaBnnyecknx pyyHbix MHCTpymeHToB no ®O Poccun B 2021-2025 rr.,
[Teic.ponn/T]

56. LieHbl akcrnopTa NnHeBMaTUYECKUX N rTMAPaBIMYeCcKNX PyYHbIX MIHCTPYMEHTOB No pernoHam PO B 2021-2025 rr.,
[Teic.ponn/T]

57. PacnpeferneHue LeHOBbIX CEerMEHTOB MO KONUYECTBY 3KCMOPTHBLIX MOCTaBOK MHEBMATUYECKUX U
rMmapaBnNYecknx pPyYHbIX MHCTPyMeHToB 13 Poccun B 2021-2025 rr., [Teic.gonn/T]

58. Poccuiickne akcnopTepbl MHEBMATUYECKUX U TMOPABINYECKUX PYYHBIX MUHCTPYMEHTOB

59. 3apybexHble NokynaTteny NHEBMaTUYECKUX U MMOPaBnNYeCckuX PYYHbIX MHCTPyMeHToB u3 Poccum

60. O6bem rocsakynok NHEBMaTUYECKUX U TMOPaBIANYECKUX PYYHBIX UHCTPYMEHTOB MO dheaeparnbHbIM OKpyram B
CTOMMOCTHOM BbipaxeHumn B 2022-2024 rr., [py6]

61. O6bem rocaakynok NHEBMATUYECKMX U TMAPABINYECKUX PYYHBIX MHCTPYMEHTOB MO PErMOHaM B CTOMMOCTHOM
BblpaxkeHun B 2022-2024 rr., [py0]

62. PeNTUHr 3aKa34ymMKoB roc3akymnok NHeBMaTUYeCKUX U rmapaBnmyeckmx pyyYHbIX MHCTpyMeHToB B Poccun B 2024
r.

63. PENTWHI NOCTaBLLMKOB roc3akynok MHEBMaTUYECKUX N TMAPaBIINYECKUX PYYHbIX MHCTPYMEHTOB B Poccuu B
2024 .

64. O6bem BBeAEHHbIX XUnbiX 3aaHui B Poccum B 2021-2025 rr., [M2]

65. O6bem BBeAEHHbIX XuUnbiX 3gaHuin B Poccumn B 2021-2025 rr., [wiT]

66. O6bem BBeAEHHbIX NPOMBbILLNEHHbIX 3aaHun B Poccun B 2021-2025 rr., [M2] 1 [wiT]

67. O6bem BBeAEHHbIX CEMNbCKOXO3ANCTBEHHbIX 3aaHun B Poccum B 2021-2025 rr., [M2] n [wT]

68. O6bem BBEAEHHbIX MeANLUMHCKMX 3aaHui B Poccnn B 2021-2025 rr., [M2] v [wiT]
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69. O6bem BBEAEHHbIX KOMMepYeckux 3gaHui B Poccum B 2021-2025 rr., [M2] n [wiT]

70. O6bem BBeAEHHbIX Y4eOHbIX 3aaHni B Poccun B 2021-2025 rr., [M2] 1 [wiT]

71. O6bemM BBEAEHHbIX afMUHUCTPATMBHBIX 3aaHui B Poccnm B 2021-2025 rr., [M2] m [wT]

72. O6bem BBeAEHHbIX 30aHui no degepanbHbiM okpyram Poccun B 2021-2025 rr., [M2] 1 [wiT]

73. O6bem BBeAEHHbIX 30aHun no permoHam Poccun B 2021-2025 rr., [M2] n [wiT]

74. lNMporHo3 obbema pbiHKa MHEBMATUYECKUX U TMAPABNYECKUX PYHHbIX MHCTPYMEHTOB B Poccun no
HeraTuBHoOMY cueHaputo B 2026-2035 rr., [py6]

75. MNMporHo3 obbema pbiHKa MHEBMATUYECKUX U TMAPABNYECKUX PYYHbIX MHCTPYMEHTOB B Poccun no
HeraTMBHOMY cueHaputo B 2026-2035 rr., [USD]

76. NporHo3 ob6bema pbiHKa MHEBMATUYECKUX U TMAPABINYECKMX PYYHBIX MHCTPYMEHTOB B Poccun no
WMHepUMOHHOMY cLeHaputo B 2026-2035 rr., [py0]

77. NporHo3 o6bema pbiHKa MHEBMATUYECKUX U TMAPABANYECKMX PYYHBIX MHCTPYMEHTOB B Poccum no
UHepumnoHHomy cueHaputo B 2026-2035 rr., [USD]

78. NporHo3 o6bema pbiHka MHEBMATUYECKUX U TMAPaBANYECKMX PYYHBIX MHCTPYMEHTOB B Poccun no
WHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [py6]

79. NporHo3 o6bema pbiHKa MHEBMATUYECKUX U TMAPABINYECKMX PYYHBIX MHCTPYMEHTOB B Poccum no

WHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI 1 aHanUTUYeckas nogaepkka NpoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayAUTOPCKMMU KOMMaHUsaMy npu pa3paboTke cTpaTern
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWHIKN, OTpacneBble O0bEAVHEHWUs, a TakKe KOHCANTMHIOBblE W ayaAMTOPCKME KOMMaHWM, BKMYasi
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHamUTUKOB M 3KCMEPTOB C OMbITOM MPOBEAEHUSA OTpacrfieBbiX WU TOBAPHbLIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHanNUTUYECKUE MOAXOAbl WM OOLLENPUHATbIE METOAMYecKMe cTaHOapTbl OTpacreBbiX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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