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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM poCCUIACKOro pbiHKa pacnbinMTeNen Anst IMrMeHNYecKnx Lenen
AHanus nmnopTa
AHanus akcnopTa

IMporHo3 pbiHKa pacnbinUTenen ans rmrmeHnyecknx uenen B Poccmm

®PaKTbl O pbIHKE:!

PacTywwmn pbIHOK

TpeHa Ha nmnopTo3aMeLleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, Benapycb

OpvieHTauus Ha BHyTpeHHee noTpebnexHve

l. ViccnepoBaHne MoXeT ObITb MCMONBb30BaHO B KAYECTBE aHaNMTUYeCcKoro 000CHOBaHUSA Ans NPUHATUA

CTpaTern4eckmnx peLueHvM, Ona npenoctaBlieHnA B OaHkn 1 apyrue d.)I/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapKeTUHroBoro ninaHa KomnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnepoBaHne PbIHKa npoBegeHo no nHnuynaTnBe KoMmnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanUTUYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenNew, 1 ynyylleHnss UHBECTULMOHHOIO Knnuvara B
Poccun.

3. B nccneposaHun npencrtaBneH He3aBUCKMbIN BCGCTOpOHHI/IVI aHanm3 pbiHKa € UCNoJsib3oBaHNEM pPa3JTINYHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLUeHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, paccynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA SCbeeKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLIJeHMI;l npwn cTpatern4eckom ninaHMpoBaHMm N NHBECTUPOBaAHUN.

B paMkax pasgena paccuuMTaHbl NokKasaTenu:
- O6bem PblHKa B CTOMMOCTHOM Bblpa*XeHnn
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- Temnbl pocTta 1 TpeHabl
- O6bem cnpoca u NpeanoXxeHnst
- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

Cnucok KoMnaHWi No UMNOPTY:
— KpynHewwune 3apybexHble NoCTaBLUUKK
— BeayLiune poccunckue nmnoprepbl®

Cnuncok KOMNaH1M Mo 3KCNOpPTYy:
— KpynHeviwune 3apybexHble nokynatenu
— Bepayuiune poccunckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHAPUA pPa3BUTUA PbIHKa:
— HeratunBHbIn cueHapui

— VIHepUMOHHbIN cLueHapuii

— VIHHOBaLMOHHBIN cLieHapwuii

Ona koro npegHasHa4YeHoO faHHoOe UccregoBaHue:

- Aand n0Tpe6|/|Tene|7| paCFIbIJ'II/ITeJ'IeIZ ONS TUrMeHNYECcKMX uenen

- Aand npomsso,quTeneVl paCﬂbIﬂMTeﬂeVI 0Nt TMTMEHNYECKNX Lenen

- And NHBECTOPOB Ha pPblHKE paCﬂbIﬂMTeﬂeVI 0Nt TMTMEHNYECKMX Lenen

- And nepeBo34YNKOB Ha pPbIHKE paCﬂbIJ'IVITeﬂeVI AN TMTMEHNYECKMX Lenen

- And TOProBbIX KOMMNaHum Ha PbIHKE paCI'IbIJ'IVITeJ'IeIZ ONs TUTMEHNYECKMX Lenen
- And y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHums:

Poccus, O n pernoHsl PO
CTpaHbl Mypa (ana nmnopTa 1 3KcrnopTa)

MCTOYHMKM AaHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBeHHON cTaTucTuky PO
depepanbHasa TaMoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacu
Mpecc-pennsbl, rogoBble U KBapTalbHble 0TYETbl KOMMaHWUI
depepanbHasn Hanoroas cryxota PO

MWHWCTEPCTBO NPOMbILLIIEHHOCTU 1 TOproenu PO
MwHnCTEPCTBO 3KOHOMUYECKOrO pa3BuTus PO
MwuHuncTEpPCTBO cenbckoro xossamncrea PO

[MevyaTHble 1 3MNEeKTPOHHbIE OTpacreBble U3gaHus
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHoaaTenbHble akTbl PP

ExxeHenenbHble BbIMYCKM OTKPLITON aHaNMTUKN NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE MAPAMETPbI POCCUUCKOIO PbIHKA PACMbLIIMTENEN ANA TMrMEHUYECKUX LENEN
O6beM pbiHKa pacnbinuTenen ans rurneHmyecknx uenen B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u NnpeanoXeHnst Ha pbiHKe pacnbinuTenen anga rurneHn4eckux Lenen B Poceun B 2021-2025 rr.,
[py0]

Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa pacnblnuTenemn Ansa rurneHmdecknx uenewn, [%]

CpaBHeHWe Npom3BOACTBa M MMMOPTa HA POCCUMIACKOM PbIHKE pacnbinuTenen ansa rurmeHmnyecknx uenen B 2021-
2025 rr., [py6]

Canbgo Toproeoro 6anaHca pbiHka pacnblnuTenen ans rurneHndeckux Lenen B Poccum B 2021-2025 rr., B
HaTypanbHOM U CTOMMOCTHOM Bblpa)eHuu

CermeHTaums poCCUNCKOro pbiHKa pacnbinutenen Ansg rurneHndecknx uenen, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTLI O PbIHKE pacnbINUTEnen Ang rmrmeHndecknx uenen B Poccnm

2. AMMOPT PACNbINUTENEN ANA TMTMEHUYECKUX LIENEW B POCCUIO

[nHaMmnka poccumnckoro MNopTa pacnbinuTenen ansa rurneHmyeckmx uenen B 2021-2025 rr.

B HamypansHoM ebipaxeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosnn]

lo yeHoebIM ceameHmam

MmMnopT pacneinutenen ansa rurueHndeckux uenen s Poccuto no crpaHam B 2021-2025 rr.

MmnopT pacneinutenen ansa rurueHndeckux Lenem no degepansHelM okpyram Poccun B 2021-2025 rr.
MmnopT pacnbinutenen gnga rurmeHn4ecknx Lenen no permoHam Poccumn B 2021-2025 rr.

CraTtuctuka ueH poccuinckoro nmnopta B 2021-2025 rr.

HuHamuka ueH, USD

HuHamuka yeH, pyb.

L{eHb! o cmpaHam

LieHbi no ¢pedeparnbHbIM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHMbI

BapybexHble NOCTaBLLMKN UMMNOPTa pacnbinuTenen Ana rurmeHnyeckux Lienemn Ha poiHke PO

Poccuiickne dpmpmbl-uMnopTepbl pacnbinuTenen Ans rurmeHnyYecknx uenen

MmnopTHble BpeHabl pacnbinuTenen ans rurneHndeckux uenen B Poccun
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3. 3KCMOPT PACMbINMUTENEN ANA TMrMEHUYECKUX LENEN N3 POCCUMU

[nHamMmnKa poccUNCKOro aKcnopTa pacnbluTenen ansa rurneHnyeckmx uenen B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

SOKCNopT pacnbinuTenen ansa rurmeHndecknx uenen n3 Poccum no crpaHam B 2021-2025 rr.

OKcnopT pacnbinuTenen Ans rurmeHnyecknx uenen no deaepaneHbiM okpyram Poccum B 2021-2025 rr.
OKCnopT pacnbinuTenen ansa rurmeHnYecknx uenen no permoHam Poccun B 2021-2025 rr.

CrartucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

[JuHamuka uyeH, USD

LJuHamuka ueH, pyo6.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no pecuoHam

LleHosble ceameHmbI

Poccuiickne akcnopTepbl pacnbinuTenen ans ’MrMeHNYecknx Lenen

B3apy0bexHble NokynaTenu pacnbinnTenen ang rurmeHnyeckux uenemn ns Poccum

4. MPOMHO3 PA3BUTUA POCCUMNCKOIO PbIHKA PACMNbINUTENEN ANA TMTMEHNYECKUX LENEW
BnusHne reononnTU4eckon cutyaumm n CaHKUUi Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTtermm pocra

lMporHo3 o6bema pbiHKa pacnbiUTenen angd rurmeHmdeckux uenen B Poccun B 2026-2035 rr., [py6, USD]
HeeamuseHbil cuyeHapuli

UHepuyuoHHbIl cueHapul

UHHOBaUUOHHBIU cyeHapul

MporHo3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA HAa POCCUINCKOM PbIHKE pacnbIUTENEn AN rTMrimeHn4ecknx
uenew B 2026-2035 rr. B CTOUMOCTHOM BblpaXeHuu

MporHo3 canbao Toproeoro 6anaHca pbiHKa pacnbinMTenen ans rurneHnyeckux Lenen B 2026-2035 rr. B
HaTypanbHOM BbIpaXXeHU

WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
PACMNbINUTENEN Onga rMrMEHNYECKUX LENEN

MpumeyaHue: B naHHOM pasgerne paccymTaHbl KntoyeBble NnapameTpbl pbiHKa pacnblnMTenei Ans rmrmeHnYeckunx Lenen Ha
OCHOBaHWKN 6anaHCcoBOM OLIEHKN pecypCoB.

O61bem pbiHKa pacnbinuTenen ans rmrueHnyveckux uyeneu B Poccum B 2021-
2025 rr.

Poccuinckui pelHOK pacnbinnuTenen ons rMmrmeHnYecknx Lernen B nocnegHme rogbl nokasblBaeT .... TPeHa,

no gaHHbiM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6bem pbiHKa pacnblnuTenen Anga rurneHMYeckux uenen B Poccum

O6beM pblHKa

B HaTypanbHOM BblpaxeHuu | ... | .|

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa pacnbinnTenen gnsa rmrmeHnyecknx Lenen, no gaHHsiMm Tebiz Group,

oueHuBarnca B ..... . B ... r. aTOT NOKazarens ..... , 1 ero 3Ha4yeHume coCctaBuIio .....

3adumkcnpoBaHHbI TeMN pocTa obbema pbiHKa pacnbinuTenen ans rurneHmyeckux uenen B P® 3a rog

OKaszalicd paBHbIM .....

padumk. AnHamMmnka o6bema pblHKa pacnbinuTenen ans rurneHnyeckux ueneun B Poccun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa pacnbinuTenen AnA rurneHnveckux uenen B Poccun, [py06]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa pacnbinuTenen Ansa rurmeHnvyeckux uenen B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

WcTounnkn: Tebiz Group
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BanaHc cnpoca n npeanoXeHUsa Ha pbIHKe pacnbinuTenen ans
rurmneHnveckux ueneu B Poccuu B 2021-2025 rr.

O6bemsbl crnpoca n npearioXxXeHnd Ha pOCCI/IVICKOM PbIHKE paCI'IbIJ'IVITeJ'IeIZ AnNst TMITMEHNYECKNX LUEeNen B ... T.

cocTtaBuIu ..... 3a N net cnpoc .... Ha ...%, B TO BpeM4A KaK npearnoXxeHne yBesrimdmiocb Ha ...%.

Ta6nuua. BanaHc crnpoca v npeanoXeHusA Ha pblHKe paCﬂbIﬂMTeﬂeVI ANA TMrueHnyveckux uenen B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NOKa3aTernen pblHKa pacnbinutenen ans
rmrueHn4eckux uenemn, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesie pbiHKa pacnbinuTenen ons rureHNYecKux uenen

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesien pbiHKa pacnbinuTenen gns rurneHN4Yecknx uenen
T, 1€8I1Z
= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Npon3BoACTBa U UMIMNOPTa HA POCCUNCKOM pPbIHKe pacnbinuTenen
Ansa rurmeHnyeckux ueneun B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE pacnblnMTeneVl AN TMIMeHNYEeCKNX LEeNens ... T. 0bbem BHYTPEHHEro npon3BoAcTBa

Obin ..... MMMNOPTHbIX NMOCTaBOK B ...... B nocnegHue rogbl Ha PbIHKE CTalJ1a 4YeTKO MNMpPoABIIATLCA TEHAEHLUNA

Onarpamma. CpaBHeHMe NpoM3BOACTBa M UMMOPTA HAa POCCUMCKOM pbIHKE pacnbinutenen ans

rMrmeHU4YecKux uenem

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbgo ToproBoro 6anaHca pblHKa pacnbinurenen Ansa rurmueHNnYecKux
ueneun B Poccun B 2021-2025 rr. B HaTypanbHOM U CTOMMOCTHOM BblpaXeHUun

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE paCI'IbIJ'IVITeJ'IeIZ ANs TMIMEeHNYECKUX Lenem ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa pacnbinuTenen Ans rurueHnyYeckux uenei B Poccuu B

HaTypajibHOM U CTOMMOCTHOM BblIpaxeHnu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® —
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ /. =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBoaHble nokasartesnv pbiHKa pacnbinuTenen ana rarueHUnYecKux ueneun no
denepanbHbIM okpyram Poccun’

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHble MO OCHOBHbLIM MOKa3aTensam PbIHKa paCHbIﬂMTeﬂeVI ANt TMTMEHNYECKNX LIENEeN B pa3pese

@O P npencraBneHbl HUXeE.

Ta6bnuua. CBogHble NoKasaTenu PblHKa paCﬂbIHMTeHeVI ONA TMrMeHNnYecKux uernen no cbe.qepaanblm

okpyram Poccum B ... T.

Ne

Poccuickaa ®epepauus

PepepanbHble okpyra P®

MpoussoacTeo

UmnopT

kcnopT

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

Ne

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHble NoKa3aTenu pbiHKa pacnbinMTenen Ansa rurmeHnyYeckux Lenen no gpeaepanbHbIM

Poccuickaa ®epepauus

®PepnepanbHble okpyra PO

okpyram Poccun B ... 1.

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermMeHTauma poCCUNCKOro pbiHKa pacnbinutenen ans rmirmeHNnYeckux
uenen, [%]

Mo Bngam

Hwxe npencrasrieHa CTPYKTypa pOCCI/IIZCKOFO PbIHKa paCI'IbIJ'II/ITeJ'IeIz Onsa TMrMEeHNYEeCcKNX uenen no

KMHOYeBbIM BUAAM B ... rogy, no AaHHbIM Tebiz Group .....

Tabnuua. CermeHTaumns pPOCCUNCKOro pbiHKa pacnbinurenen ona rurmeHM4Yeckux uenem no Bugam B ... r.,

[%]
BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
... %
... %

NcTouHukn: Tebiz Group

Onarpamma. CermeHTaumusa poCCMMUCKOro pbiHKa pacnbinutenen Ansa rurmeHn4Yeckux uenem no Buaam B ... I.,

[%]
ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermMeHTam (3KOHOM, CpeaHUIU, NPeMUYM)

B ... r. Ha pblHKE pacnbinMTenen aAns rmMrmeHNYecknx Liene HanGonblUyo OO COCTaBMSeT NPoayKUUS

*...-cermeHTa’, hopmmpytoLero nopsiaka ... %.

Ta6nuua. CermeHTauus pOCCMVICKOI’O PblHKa pacnblnMTeneﬁ AN TMTMeHUYECKUX Lierier no LeHOBbIM

CerMeHTam B ... I'., [%0]

CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ouarpamma. CermeHTauusa poCCUMMUCKOro pblHKa pacnbinuTesnie Ana rurmeHn4YecKux uenemn no LUeHoBbIM

CermMeHTam B ... I., [%0]
Tresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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UMMNOPT PACNbINIMTENEWN OANA TMTMEHUYECKUX
LLEJIEN B POCCUIO

[MpumeyaHue: AHann3 pocCUMCKOro MMNopTa pacnbinMTenen Ans rurmeHndeckmx Lenemn nposoguncs no TH B3 ...

[AvHamunka pocCMMCKOro MMnopTa pacnbinuTenen Ans rurmeHnYecknx Leneu
B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble nocTaBLukM B ... . BBe3nu B Poccuiickyto degepauumio ...... CTtaTuctmka pOCCUNCKOro
nMmnopTa pacnbinTenen Ans rmrmeHnYecknx Lenen, no aaHHbiM Tebiz Group, B ... I. NOKa3bIiBaeT, YTO
WHTEpPEC K MMMOPTHON MPOAYKUMM CO CTOPOHbI POCCUICKMX NoTpebutenen ...... N K KOHUY roga obbem

umnopTa B Poccuto coctasun ...... NPOAYKLMWN.

Mpadmk. AInHammnka pocCUNCKOro MMNopTa pacnbinuTenein Ansa rurmeHMYeckux uenen B HaTyparbHOM

BbIpaXKeHUM

AT

s OGbEM MMMOPTa B HATYpanbHOM BblpaXKeHNUM Temn pocTa

VIcToYHuMKM: ..... , Tebiz Group

100%

50%

0%

-50%
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Awvarpamma. CTpyKTypa MMNopTa pacnbifiuTenen Ansi rurmueHMYeckux uenen B Poccuio no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaums pOCCUMCKOro MMNopTa pacnbinuTenen ansa rurmeHn4YecKmnx
ueneun no Bupgam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCUICKOro mmnopTa pacnbinutenen Ons rmrmeHMYeckmMx uenen no Bugam, no AaHHbIM
Tebiz Group, .............

Tabnuua. O6bemMbl UMNOPTA pacnbinUTenen AnNA rMrneHn4Yeckux uenen no eugam B Poccuiro B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa paCI'IbIJ'II/lTeJ'IeI‘/‘I ONs TMIMeHNYeCcKnxX Luenen no LeHOBbIM CerMeHTam npeancrtaBneHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaLumsa pOCCUMCKOro MMNOpTa pacnbinuTenen ons rurMeHnYecKux uenem no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..

NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apybexHble NoCTaBLMKU pacnbinuTenen Ans rmrueHN4Yeckux Lereun Ha
pbiHKe P®?8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLWMKK pacnbliuTenen Ans rurueHnYecknx Lernen Ha poiHke PO

Ne Hanmerosakme noctasuyka ey TR e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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Poccuinckue dompmbl-uMnopTepbl pacnbinutenen ans rmrueHn4Yeckux ueneun
Ha pbiHKe PP° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccumckue coupMbi-MuMnopTepbl pacnbiniMTenen Ansa rmrueHNYecKux uenen

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

1 ooo-..... Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO ...
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 000 "......0 s e
10 | OO0 " .....0 e
11 | A0 ... 68
12 | 000 " ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 '®dUMPMA ... e
18 | oo0Th ... e
19 | 000 ... 48
20 | BAO ...
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o
30 | ...

NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PeNTUHIr MNOPTHLIX OpeHaoB pacnbinUTeNnen AnNA rMrmeHNYecKnx uernen B
Poccuiro® *

Cpeay MMNOPTHBLIX TOProBblIX Mapok Hanbonblve o6beMbl pacnbinuTene Ans rmMrMeHnYeckux Lenem y

Tabnuua. PeUTUHIr UMNOPTHLIX OPEeHAOB pacnbinuTenen AnsA rurneHn4yeckux uenen B Poccuio

=
)

HanmeHoBaHue 6peH.qa LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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MmnopT pacnbinutenen ans rurueHnYeckux uenen B Poccuio no ctpaHam B
2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUNCKOro nmnopTa pacnbinnTenen ans rmrmeHnYeckmx Lenemn, no gaHHeim Tebiz Group, B ...

Tabnuua. UMnopT pacnbinutenen gnsa rmrueHn4Yeckux uenem B Poccuio no crtpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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Onarpamma. CTpyKTypa poCCMMCKOro MUMNopTa pacnbiiutenen Ansa rurmeHNYeckux uesiem no KpynHemwmnm

25.

cTpaHam

ez
e=ome KyTam
@
BenukobputaHus
@
./ .

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa poCCMIUCKOro umMnopTa pacnbiniutenen AnsA rurueHUYeckux Lernen no ctpaHam no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo UMNOPTY pacnbinuTenein AnA rurueHnYeckux uenen B Poccuio no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

T reBiz

Wtanuns
Kutan
[epmaHus
CLUA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocnegHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTusa poCCUMCKOro MMNopTa pacnbiiuTenemn Ans rurueHNYeCckmx Lenenm no segyLwmm

CTpaHaM B ... T.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

27.

MIcToYHuMKM: ..... , Tebiz Group
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UMnopT pacnbinutenen AnA rurmeHnYeckux ueneu no deaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeinwmm no HaTypanbHbiM 06bemam BBO3a pacrnbinMTenei aAns rurmeHNYecknx Lenen okpyrom B ... T.

cTan ..... c nponen ....%.

Ta6bnuua. UMnopT pacnbinutenen gnsa rurneHnYecKkux uenem no cgepepanbHbiM okpyram Poccun B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. UMnopT pacnbinutenen Ansa rurmeHn4eckux Lenen no pepgepansHbIM okpyram Poccun B

HaTypanbHOM BblpaXeHunu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MmnopT pacnbinutenen aonsa rurmueHNYeckux uenen no permoHam Poccum B
2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. MMHOpT paCI'IbIﬂVITeﬂeFI ANsl TMTUeHUYeCKuX uernen no pernoHam Poccun B HaTypalibHOM

BblpaXeHuu

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F

[E
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
(&)

[EnY
(o2}

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

[y
©

N
o

N
[y

N
N

Kanyxckasi obnactb

N
w

N
~

N
(¢

N
[e)]

N
~

N
o]

Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa poCCUINCKOro UMMNopTa pacnbinutenein AnA rurMeHn4eckux Lernen no OCHOBHbIM

permoHam B HaTypalibHOM Bblpa*XeHUu
r TEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTOMMOCTHOM BbipaxeHuu, [Tbic.aonn]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3Kkun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. KapTta pa3Butua umnopTa pacnbisiutenen Ana rarMeHMYeckux Lernen no BeayLwmm permoHam

Poccuu B ...T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. MMMOPTHbIE LEHbl pacnbiMTenen Ofs rmrmeHnYecknx Lenen, no gaHHbiM Tebiz Group,
HaxoOuCb B MHTepBane ...-.... MakcMmarnbeHbIi ro40BOM MPUPOCT CPeaHUX AO0NNapoBbiX LeH BBO3a Obin

3adMKCUPOBaH B ... rogy u coctaeun ...%, a Hambornbluee nageHue LeH 6bino B ... rogy (-...%).

Tabnuua. AnHammnka USD ueH umnopTa pacnbinurenen onsa rurueHNnYecKux uenen

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHamuka USD ueH umnopTa pacnbinuTtenen Ans rurueHnYeckux uenen

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. luHaMmuka pyoneBbIX LleH MMNopTa pacnbiluTenen AnsA rmrmeHNYecKux Lenewn

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MnopTa pacnbinuTenen Ansi rMrMeHn4YecK1x Luenen no Bmaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOIT cTpaH nmnopTa pacnbinuTenen anga rurmeHnyeckmx uenen B Poccuto, no gaHHbiM Tebiz

Group, HaumMeHbLas ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max UueH No BegyLMm CTpaHam
cocTaBuna ....

Tabnuua. LleHbl nMnopTa pacnbinurenen gns rurneHM4eckmx uenen B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnopTa pacnbinuTenen ans rurmeHnyeckux uenei no ®0 Poccumn

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCUNCKNA PErMOH NOSTyYeHUs MNopTa pacnbluTenen ans rmrmeHnYecknx Lenemn, ..., B ...
r. MMNOPTUPOBAI NPOAYKLMIO MO UeHe .... o cpaBHeHUto ¢ npeaplayLLero roga LieHa nocTaBoK Bblpocrna Ha

Tabnuua. LleHbl MnopTa pacnbinuTenen Ansi ’MrMeHn4Yeckux uenen no permuoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpadmk. PacnpeneneHue LEeHOBbLIX CErMEHTOB MO KOMIMYECTBY MMNOPTHLIX NOCTABOK pacnbinutenen ans

rurmeHuveckux ueneu B Poccun

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT PACNbINIMTENEWN OANA TMITMEHUYECKUX
LIENIEN U3 POCCUMN

MpumMeyaHve: AHanM3 pOCCUINCKOro SKCnopTa pacnbiuTenen Ans TMrmeHnYecknx uenew nposogunca no TH BA ...

[AvHamunKa poCcCUMMCKOro aKkcnopTa pacnbinutenen AnA rMrueHNYecKux uenem
B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuitickne akcnopTepbl B ... oAy BbiBe3NM U3 cTpaHbl ... CTaTUCTMKa POCCUMIACKOrO 3KcrnopTa
pacnbinuTenen ans rurmeHNYecknx Lienen, no gaHHelM Tebiz Group, B ... I. MOKasbIBaeT, YTO UHTEPEC K
SKCMOPTHOM MPOAYKLMN CO CTOPOHbI POCCUICKMX MOTpebuTenen Bblpoc Ha ...%, U K KOHUY roga obbem
3KcrnopTa pacnbinuTenen Ans rurneHnYecknx Lenem ns Poccum coctasun .... NpoayKUmun.

Fpaduk. AnHammka pocCcUMCKOro aKkcrnopTa pacnbinutenen gnsa rMrueHN4Yeckux Leren B HaTypanbHOM

BblpaXeHuu

P 1€B1Z
,’ GROUP
mmm O6bLEeM 3KCMopTa B HATyparnsHOM BbIpaXeHUn Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa aKcnopTa pacnbinuternen Ansa rurmeHn4eckux uernen ns Poccumn no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pPOCCUMCKOro 3KCnopTa pacnbiniutenen ans rurMeHn4YecKux
ueneun no sBugam B 2021-2025 rr.Y’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUINCKOro aKcnopTa pacnbinMTenein Ans rmrmeHnYeckMx uenen no BvMgam, no AaHHbIM
Tebiz Group, npegcrtaeneHa .....

Tabnuua. O6beMbl IKCNOpTa pacnbinuTenen Ans rurneHnYecKkux ueneun no sugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCnopTa paCI'IbIJ'IVITeJ'IeIZ ONsl TUTMEHNYECKUX Lienen no LeHOBbIM CErMeHTam npeancrtaBlieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaLua POCCUMCKOro 3KCNopTa pacnbinuTenemn Ansa rurueHNYecKmx Lernen no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..

NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuinnckue kKomnaHMM-aKCNopTepbl pacnbinuTesnien ansa rmrmeHNnYecKnx
Leneu Ha pbiHKe P®18 *

OCHOBHbIE POCCUICKME SKCMOPTEPDLI PACMBLINUTENEN ANA TMTMEHNYECKUX LIeNIeN XapaKTepusyTcs ...... no
AaHHbIM Tebiz Group. Hambonbliasa akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aoMKCUPOBaH .......

Tabnuua. Poccuiickue KoMnaHMM-aKCnopTepbl pacnbifiuTenen Ana rMmrMeHNYecKux uernen Ha pbiHke PP

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dupMbI-NOKynaTesiv 3KCnopTa pacnbinurenen ans
r’MrmeHNn4YecKux uesriem Ha pbiHke PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-NOKynaTenu 3KCnopTa pacnbiniutenen AnsA rurmneHNYecKknx Lernen Ha pbiHKe

PO
Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 o000 ...
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKCNOPT pacnbinuTenen Ana rurneHn4Yeckux uenen B Poccuio no ctpaHam B
2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOrO 3KCropTa pacnbiiuTenen Anst TMrMeHuYeckux Luenen B ... . Bbirnsgena

Tabnuua. dkcnopT pacnbinurTenen Ana rurneHnYeckux ueneu B Poccuro no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

20

VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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Onarpamma. CTpyKTypa pOCCUMCKOro 3KCnopTa pacnbinuTenen ons rurmeHNYecKnx Lenem no KpynHemwmnm

cTpaHam

NcTouHuku: ..... , Tebiz Group

42

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa poCCMINCKOro 3KCnopTa pacnbinutenen ons rurmeHnYeckux uenem no ctpaHam no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

CtpaHbl

low-priced

middle-priced

high-priced

Bce ctpaher L.

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl MO IKCMOPTY pachnbliMTernen Ans rurmeHMYeckux uenei s Poccum no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH
Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM

T resiz

70% 80%
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LieHa akcnopta B ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUMUCKOro 3KCnopTa pacnbiniMtenen Ana rarMeHMYecKux uenen no BeayLmm

cTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

CTpaHbl

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | W%
3 CaypoBsckad Apasus | L L%
4 | % L
5 | ... % L
6 | ... % L
7 Kawapa L %
8 | ... %
9 | ... W%
10 | Pecnybnuka benapyce | .. L%

MIcToYHuMKM: ..... , Tebiz Group
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DKCNOPT pacnbiniuTenen Ans rmrueHn4YecKkux uenen no cgeaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwunm no HaTypanbHbiM 00bemMaM BbiBO3a pacnbinnuTenen ans rurmeHNYeckmx Lenem okpyrom B ...
r.cran..... c ponen ....%.

Tabnuua. AkcnopT pacnbinuTenen ona rurueHnYeckux ueneun no cgegepanbHbIM okpyram Poccuu B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii obbem 3KCMOPTHbIX MOCTABOK pacnbinuTenen Ans rurMeHndeckux uenem B ... T.
OCYLLECTBNANCA B .... (... MnIH.gonn). Bropor no o6bemMy NoCTaBoK - ... C NokasaTenem ... MiH.4051.

JKcnopT pacnbinutenen AnNA rmrueHNYeckux uenen no pernoHam Poccum B
2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Ta6nuua. 3KCI'IOpT pacnblnmeneﬁ ANA TMrMeHNYecKux uernemn no permnoHam Poccun B HaTypalibHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢1

N
(o))

N
~

n
o~
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28 | MNepmckun kpaw

29 | lNckoBckas obnactb

30

31

32

33

34

35

36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpacdmk. CTpyKTypa pOCCUINCKOro aKCnopTa pacnbinurernen ons rurMeHNYecKux uesie no OCHOBHbIM

permoHam B HaTypaJlibHOM Bblpa*eHUU

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuvBasi 3KCMOPTHbIE NOCTaBKMN MO BEAYLUM CTpaHaMm, yaanoch BbiSIBUTb crieayloLlimMe TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);

- cambin HU3Knn CAGR - ... (...%);

- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas ueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa pacnbinutenen ansa rurmeHM4Yeckux uernen no BeAyLnum peruoHam

PervoHbl P®

Poccuu B ...T.

CpegHAA ueHa

CAGR, 2021-2025

HartypanbHbin
06bLEeM IKCnopTa, ...

aKcnopTa, ... I. r. [%] r

Poccuickaa ®epgepauua | L. L%
i |\ ... %
2 T %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 ... L “%
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... %
10 | KpacHogapckuii kpar | L % L

48.

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CPeQHEKOHTPaKTHbIE LieHbI, PaBHble OTHOLLIEHNO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA NOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb NMPY HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMOPTHbIE LIeHbl pacnbinUTenen Ans rurmeHnYeckux Lenen, no AaHHeiM Tebiz Group,
HaxoAuCb B UHTepBare ...-.... MakcMmMarnbHbIi ro4oBON MPUPOCT CPpeaHNX AONNapoBbIX LiEH BbiBO3a Obir

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Tabnuua. AnHammnka USD uweH akcnopTa pacnbinurenen grnsa rurueHUM4ecKkux uenen

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammka USD ueH akcnopTa pacnbinurenen orna rurueHu4eckux ueneun

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. QuHamuka pyoneBbIx LleH 3KCnopTa pacnbiiMTenen Ansa rurmeHn4Yeckux uenemn

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6bnuua. LleHbl akcnopTa pacnbinuTenen ona rurueHM4Yeckux uernem no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpeau TOI1 cTpaH akcnopTa pacnbiMtenen ansa rmrmeHnyeckmx Lenen s Poccuto, no gaHHeiM Tebiz

Group, HaumMeHbLas ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max UueH No BegyLMm CTpaHam
cocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa pacnbinuTenen Ansa rurmeHn4eckux uenen B Poccuio no crpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KcnopTa pacnbinutenein AnsA rurueHnyeckux uenen no ®O Poccun

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCUMCKNN PEMMOH MOSyYeHMsT SKCNopTa pachnbliinTenen ansa rurmeHNYecknx Leneun, ... B ...
r. 9KCNopTMpOBasn NPOAYKUMIO MO LeHe .... [10 cpaBHeHUto ¢ npeabiayLnm roqoM LieHa NocTaBoK Bbipocna
Ha ....

Tabnuua. LleHbl 3kcnopTa pacnbinuTenen Ana rurueHNnYeckux uenemn no permoHam PO

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpacdmk. PacnpegeneHune LEHOBbLIX CEIMEHTOB MO KOJIMYECTBY 3KCMOPTHLIX NOCTABOK pacnbinutenen ans

rurmeHuveckux ueneu B Poccun

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
PACMNbINUTENEN Ond rMrMEHNYECKUX LLENEN

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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MporHo3 o6bemMa pbiHKa pacnbinuteneun Ans rurmeHnYeckux ueneu B Poccuun
B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. MporHo3 cnpoca u NnpeanoXeHUsi Ha pbiHKe pacnbiUTenen AnA rmrmeHnveckux uenen B Poccum

lNMpeanoxeHue
/ Cnpoc

no HeraTUBHOMY CcUeHapuro

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

54.
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Tabnuua. NMporHo3 o6bema pbiHKa pacnbinuTenemn Ans rurneHnYecknx uenem B Poccum no HeratuBHomy

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

cueHapuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. npOFHOS obbema PbIHKa pacnblnMTeneﬁ Ans rurneHnYeckux uyenen B Poccuu no HeraTuBHomy

lNog

2026

UcTouHukm: Tebiz Group

cueHapwutio, [USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

55.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA O0OBbEKTUBHBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. I'IporHos cnpoca u npeanoXxeHusA Ha pbiHKe pacnblnMTeneﬁ ANA rMrmeHn4Yeckux ueneun B Poccun

lNMpeanoxeHue

no NHepuMoHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

56.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn WMHHOBALMOHHOIO CueHapua pa3BUTUA PblIHKa paCﬂbIHMTeﬂeVI ONs TMrIMEHNYECKUX Lenen

npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHUu

Ta6nuua. NMporHo3 cnpoca n nNpeanoXeH1sA Ha pbiHKe pacnbinuTenen AnA rurneHn4Yeckux ueneu B Poccumn

MpepnoxeHue

/ Cnpoc

no MHHOBAaUMOHHOMY CcUueHapuro

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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58.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa pacnbinuTenen aons
rurneHn4eckux uenem B Poccun B 2026-2035 rr. B HaTyparibHOM BblpaXXeHUU

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Mpadumk. NMporHo3 canbao TOProBoro 6anaHca pbiHKa pacnbiuTenen ansa rurueHn4eckmx ueneu B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa pacnblnuTenen ans rurneHnyeckux Lenen B Poccum B 2021-2025 rr., [py6]

2. InHamuka obbema pbiHKa pacnbimMTenen ans rurneHnyecknx uenen B Poccum B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pbiHka pacnbinurenen ans rurneHndecknx uenen B 2021-2025 rr., [%]
4. Canbgo ToproBoro 6anaHca pbiHka pacnbinuTenen ans rmrneHnyeckmx uenenm B Poccun B 2021-2025 rr., B
HaTypanbHOM Y CTOMMOCTHOM BblpaXXeHUn

5. CermeHTaLus pOCCMINCKOrO pbiHKa pacnbinuTene Ans rmrmeHnyeckmx uenen no eugam B 2025 r., [%]

6. CermeHTauUmsi pOCCUNCKOrO pbIHKa pacnbinUTenen Ansa rmrmeHnYeckmx Lenen no ueHosbiM cermeHTam B 2025
r., [%]

7. OnHammka poccMCcKOro umnopTa pacnbinurenen Ans rMrmeHNYecknx Lenemn B HaTypanbHOM BbIPaXKeHUM B
2021-2025 rr., [TOHH]

8. [IJMHamuKa poCCMINCKOro MMnopTa pacnbinuTenen Ans rmrmeHnyYecknx uenen B CTOMMOCTHOM BblpaXKeHun B
2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa pOCCUINCKOro MMnopTa pacnbinuTenen Ansi ’MrMeHNnYecknx Lienen no KpynHenwmnm cTpaHam B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

10. CTpyKTypa pOCCUNCKOro MMNOpTa pacnbinUTenen Ans rurmeHnYeckmx Lenen no segyLmm ctpaHam B
CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMMNOpTa pacnbinuTenen ans rurmueHnYecKknx Lenen no OCHOBHbIM perMoHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCUNCKOro MMNopTa pacnbinutenen Ang rurueHnYeckux Lienein no OCHOBHbLIM permoHam B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH nmnopra pacnbinutenen ons rurneHmyecknx uenen s 2021-2025 rr.,
[TeiCc.ponn/T]

14. lnHamuka pybGneBbIX LeH MMnopTa pacnbiuTenen ons rmrmeHmydecknx uenen no rogam B 2021-2025 rr.,
[TeIC.pYy6/T]

15. IvHaMurKa pOCCUICKOro aKkcnopTa pacnblnuTenen Ans rmMrmeHnYeckux Lenemn B HaTypanbHOM BblpaXeHuu B
2021-2025 rr., [TOHH]

16. lMHaMurKa pOCCUICKOro aKkcnopTa pacnblnurenen Ans rMrmeHnYeckux Lenen B CTOMMOCTHOM BblpaXeHuu B
2021-2025 rr., [Tbic.gonn]

17. CTpyKkTypa pOCCMINCKOr0 aKCnopTa pacnbinuTenen Ans rmrmeHnYecknx Luenemn no KpynHenwmm ctpaHam B
HaTypansHoM BbipaxeHun B 2021-2025 rr., [TOHH]

18. CTpyKTypa pOCCUNCKOro 3KCMopTa pacnbinuTenen onsa rurmeHndecknx uenen no BegyLmm ctpaHam B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro aKCrnopTa pacnsbinuTenen Ansa rurmeHnYecknx Luenen no OCHOBHbIM perMoHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

20. CprKTypa pOCCI/IVlCKOFO 9KCMnopTa paCI'IbIJ'IMTeJ'Ieﬁ OnNs TMTIMEHNYECKMX Lerer Mo OCHOBHbLIM pernoHam B
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CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD UeH akcnopTa pacnbiiMTenen ons rurmeHmnyeckux uenen B 2021-2025 rr.,
[Teic.gonn/T]

22. [InHamuka pybreBbiX LieH 3KCMopTa pacnbinnuTenen ans rurmeHmdecknx uenen no rogam B 2021-2025 rr.,
[TeIC.py6/T]

23. MNMporHo3 obbema pbiHKa pacnblnuTenen ans rurneHnyeckux Lenen B Poccum B 2026-2035 rr., [py6]

24. MporHo3 cCooTHOLLEHUS NPOM3BOACTBA 1 MMMOPTA HA POCCUMINCKOM PbIHKE pacnbinUMTenen Ans rurmeHnYecKkmx
uenen B 2026-2035 rr. B CTOMMOCTHOM BbIpaXXeHUK

25. NMporHo3 canbgo ToproBoro 6anaHca pbiHKa pacnbinuTenen ansa rurmeHnveckmx uenen B 2026-2035 rr. B

HaTypalribHOM BblpaXXeHunn

Cnucok gnarpamm

1. CpaBHeHue NponsBoACTBa 1 MMNOPTa Ha POCCUMCKOM PbIHKE pacnbinuTenemn ansa rurmeHmdeckux uenen s 2021-
2025 rr., [py6]

2. CTpykTypa uMmnopTa pacnbinurenemn ans rurmeHn4eckmx uenemn B Poccmio no LeHoBbIM CErMEHTaM B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [%]

3. ImMnopT pacnbinuTenen ons rurmeHnyeckmx uenen no degepanbHbiM okpyram Poccum B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

4. imnopT pacnblinutenen Ans rmrmeHnyeckux Lenemn no pegepanbHbiM okpyram Poccum B CTOUMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

5. CTpyKTypa 3KkcnopTa pacnbiutenen ansa rurmeHmdecknx uenen ns Poccum no LeHOBbIM cCermeHTam B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [%]

6. JKCnopT pacnbINUTENen ongd rmrmeHMYeckux uenew no degepanbHbiM oOKpyram Poccuun B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

7. JkcnopT pacnbinuTenen Ang rMrueHnYeckux Lenen no egepansHbiM okpyram Poccun B CTOMMOCTHOM

BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6beMm pbiHKa pacnbinuTenen onsa rurneHmyeckux uenen B Poccum B 2021-2025 rr., [py6]

2. O6beM pblHKa pacnbinuTenen ans rmrneHnyecknx uenen B Poccuun B 2021-2025 rr., [USD]

3. BanaHc cnpoca 1 NnpeanoxeHnst Ha pbiHKE pacnbINUTEnen Angd rurmeHndeckmx uenen s Poccun B 2021-2025 rr.,
[py6]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenen pblHKa pacnbinuTenen onsa rurneHndeckux uenen B 2021-2025 rr., [%]
5. CermeHTauunsa pocCCUMNCKOro pbiHKa pacnbinutenen ong rurmneHndecknx Lenen no sngam B 2025 r., [%]

6. CermeHTaUunsa POCCUNCKOro pbiHKa pacnbinuTenen anga rmrmeHn4Yecknx Lenen no LeHosbiM cermeHTam B 2025
r., [%]

7. VImnopT pacnbinuTenen Ana rmrmeHnyecknx uenen B Poccuio no ctpaHam B HaTyparnbHOM BblipaxkeHun B 2021 -
2025 rr., [TOHH]

8. ImnopT pacnbinuTenen ons rurmeHnyeckmx uenemn B Poccuio no ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-
2025 rr., [Teic.gonn]

9. KapTa pasBuTuUa pOCCUNCKOro MMMNOPTa pacnbinUTenen Ansg rmrueHnYeckmx Lenen no segyLum ctpaHam B
2025r.

10. ImnopT pacnbinuTenen Ans rurneHnYeckux Lenemn no peaepansHbiM okpyram Poccum B HaTypansHOM
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BblpaxeHuun B 2021-2025 rr., [TOHH]

11. mnopT pacnbinutenen gnga rmrmeHn4ecknx Lenen no degepanbsHbiM okpyram Poccun B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

12. UmnopT pacnbinutenen gns rurmeHnYecknx uenemn no permoHam Poccmn B HaTyparnbHOM BbipaxkeHun B 2021 -
2025 rr., [TOHH]

13. ImnopT pacneinurenen Ansi rMrmeHnYeckmx Lenemn no permoHam Poccmm B CTOMMOCTHOM BblpaxeHumn B 2021-
2025 rr., [Teic.oonn]

14. KapTa pa3BuTtusa nmnopTta pacnbinuTenen ans rurmeHnyecknx uenen no segyLumm permoHam Poccum B 2025 .
15. OnHamumka USD ueH umnopTa pacnbinutenen ans rurmeHndeckux uenen B 2021-2025 rr., [Tbic.aonn/T]

16. lnHamuka pybneBbIX LeH MMnopTa pacnbinnTenen ansa rurneHmdecknx uenen B 2021-2025 rr., [Tbic.py6/T]
17. LleHbl nmnopTa pacneinutenen gna rmrmeHndeckmnx Lenen B Poccuto no ctpaHam B 2021-2025 rr.,
[Tbic.gonn/T]

18. LleHbl nMnopTa pacnbinutenen Ansa rurneHnyeckmx uenen no ®O Poceun B 2021-2025 rr., [Tic.aonn/T]

19. LleHbl MnopTa pacnbinutenemn ansa rurmeHmyeckmx uenew no permodam P® B 2021-2025 rr., [Tbic.gonn/T]

20. PacnpepeneHune LeHOBbIX CErMEHTOB MO KONMYECTBY MMMOPTHLIX NOCTABOK pacnbinutenen ans
rmrmeHndecknx uenen B Poccum B 2021-2025 rr., [Tbic.gonn/T]

21. 3apybexHbie NOCTaBLUMKN MMMNOPTa pacnbinuTenen Ans rurmeHn4Yecknx uenen Ha poiHke PO

22. Poccuinckne hnpMbi-MMAOpPTEPbI pacnbinnuTenen ans rurmeHnYecknx Lenem

23. IMnopTHble BpeHabl pacnbiuMTenen onsa rurmeHMyeckux Lenen B Poccum

24. 3kcnopT pacnbinuTenen ans rmrmeHnYecknx uenem ns Poccum no ctpaHam B HaTypanbHOM BblpaXeHun B
2021-2025 rr., [TOHH]

25. 3kcnopT pacnbinuTenen ans rmrneHnYecknx uenem ns Poccum no ctpaHam B CTOMMOCTHOM BblpaXeHuu B
2021-2025 rr., [Tbic.gonn]

26. KapTa pa3BuUTUa pOCCUNCKOro 3KcnopTa pacnbinutenen Ans rurMeHnyecknx uenen no segyLimmMm ctpaHam B
2025r.

27. OkcnopT pacnbinutenen Ang rurmeHNYeckux Lenem no degepansHbiM okpyram Poccun B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

28. 3KcnopT pacnbinuTenen Ansg rmrmeHnYecknx uenemn no degeparnsHbiM okpyram Poccumn B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

29. 3KcnopT pacnbinuTenen Ans rmrmeHnYecknx Lenemn no pernoHam Poccun B HaTtypanbHOM BbipaxkeHun B 2021-
2025 rr., [TOHH]

30. BKkcnopT pacnbinuTenen ansa rurmeHnYeckmx Luenemn no permnoHam Poccmm B CTOMMOCTHOM BblpaxkeHuun B 2021-
2025 rr., [Teic.gonn]

31. KapTa pa3suTtuga akcnopTta pacnbinutenen Ansa rurmeHMdecknx uenen no segyLimm pernoHam Poccun B 2025 T.
32. AnHammka USD ueH akcnopTa pacnbinutenen ansa rurneHndeckux uenen B 2021-2025 rr., [Toic.gonn/t]

33. dnHamuka pybrieBbIX LeH 3KCnopTa pacnblnuTenen onsa rurneHnyeckmx uenen B 2021-2025 rr., [Tbic.py6/T]
34. LleHbl akcnopTa pacnbinutenen ang rmrmeHn4ecknx Lenen na Poccum no ctpanam B 2021-2025 rr.,
[Teic.gonn/T]

35. LleHbl akcnopTa pacnbinutenen ansa rurneHndeckux uenen no O Poccun B 2021-2025 rr., [Tbic.aonn/t]

36. LleHbl akcnopTa pacnbinutenen ang rurmeHn4ecknx uenen no permoHam P® B 2021-2025 rr., [Tbic.gonn/t]
37. PacnpeferneHue LeHOBbIX CErMEHTOB MO KONMUYECTBY 3KCMOPTHbIX NOCTABOK pacnbinuTenen ons
rmrmneHnyeckux uenen n3 Poccum B 2021-2025 rr., [Tbic.gonn/T]

38. Poccuinckue akcnopTepbl pacnbinuTenemn ans rmrmeHnyeckux Lenemn
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39. BapybexHble NoKynaTenu pacnbinuTenen ans rurmeHndecknx uenen ns Poccum

40. MNporHo3 o6bema pbiHKa pacnbinUTenen aAnsa rurmeHn4Yecknx Lenevm B Poccumn no HeraTMBHOMY CLeHapuio B
2026-2035 rr., [py6]

41. NMporHo3 obbema pblHKa pacnbluTenemn Ans rmMrmeHnyeckmx Lenen B Poccun no HeraTMBHOMY CLEHapuio B
2026-2035 rr., [USD]

42. lNporHo3 o6bema pbiHKa pacnbinuTenen Ang rurneHnyeckmx Lenen B Poccum no MHEpUUOHHOMY CLIEHapUIO B
2026-2035 rr., [py6]

43. lNporHo3 o6bema pbiHKa pacnbinuTenen Ang rurmeHnYeckmx Lenen B Poccnm no MHEPLUUOHHOMY CLIEHAPUIO B
2026-2035 rr., [USD]

44. lNMporHo3 obbema pblHKa pacnbluTenemn Ans rmrmeHnyeckmx Lenen B Poccun no MHHOBAaLMOHHOMY CLIEHapUIo
B 2026-2035 rr., [py0]

45. MporHo3 o6beMa pbiHKa pacnbIinuTenemn Ans rmrmeHMYeckmx uenen B Poccum no MIHHOBaLMOHHOMY CLiEHAPUIO
B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBartenbckas 1 aHanutuyeckas KoMnaHus, cneumanmanpyowascs Ha KOMMIreKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npopyktel TEBIZ GROUP uvcnonb3yoTcA MpPOMBbILUNEHHBIMUA  KOMMAHUAMY, (OUHAHCOBBIMU UHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, BU3HEC-TNTAHOB 1 OLIEHKE PbIHOYHbLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapOoa4HOro U cTtpaTterm4eckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin NS KOPrnopaTMBHBIX M MHCTUTYUMOHanNbHBIX KMeHToB. 3a nepuog paboTel komnaHuen usyyveHo Goree 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnenoBaHuii, YTO No3BonseT OpPMUPOBaTh MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue MNpPOAYKTbl ONA  MOOOEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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