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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM pbiHKa LWAXTHOrO BEHTUMSILMOHHOIO 060pya0BaHUs
CtpykTypa notpebneHus

Poccuiickoe nponsBoacTBo

PenTtuHr nponssoantenen

AHanus nmnopra

AHanus akcrnopTta

I'IporHo3 pblHKa WAaXTHOIro BEHTUNALNOHHOIO O60pyp,OBaHI/Iﬂ B Poccun

®dakTbl 0 PbIHKe:

CTabunbHbIN PLIHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, M'epmaHus

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoXeT OblTb MCNONb30BaHO B KAYE€CTBE aHanmMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanUTUYeCKoN NoAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTeNew, 1 ynyylleHnss UHBECTULMOHHOIO Knuvara B
Poccun.

3. B nccnegoBaHum npegcraBneH He3aBUCKMMbIA BCECTOPOHHUI aHanu3 pbiHKa C MCMOMNb30BaHMEM PasfinyHbIX

WCTOYHMKOB O(hMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLY CUTyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
pa3BUTUS PbIHKA, PACCUNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATUS PELLEeHWI NPy CTPaTErMyeckoM NiaHMpoBaHNM Y UHBECTUPOBaHNMN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B HaTypasnbHOM BblpaXXeHUN

- O6beM pblHKa B CTOMMOCTHOM BblpaXXeHUn

- Temnbl pocTa 1 TpeHabl

- O6bem cnpoca 1 npeanoxeHuns

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo oCHOBHLIM NOTpPebUTENAM

B oTueTe cogepxarcsa AaHHble MO POCCUNCKUM NPOU3BOAUTENSIM LLAXTHOrO BEHTUNALMOHHOIO
obopyaoBaHus.

ba3a AaHHbIX BeAyLMX POCCUIACKMX NPOM3BOAUTENEN CpaBHUTENbHbIN GUHAHCOBbIA aHanua Npou3soauTenei
®Maiin B dopmarte Excel ¢ nonamm: ®ainel B dopmate Excel ¢ nokasatenamu:
Ha3ssaHue, IHH, Bbipyyka, npubsinb, Bua aeatensHocTt OKB3, - CpaBHUTENbHBIN aHanuTU4ecKui 6anaHc

tdhopma cobeTeeHHocTn OKOC, OKIMO - AHanu3 nnatexecnocobHOCTH

- AHan13 pbIHOYHOM YCTOMYMBOCTYM W pEHTABENbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 1enoBsoi akTUBHOCTH

- PeiTuHrosasn oueHka

- AHanu3 MHBECTULMOHHON AEATENBHOCTU

- YnucneHHoOCTb COTPYAHUKOB

Cnucok KoMmnaHu No UMNOPTY:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KOoMnaHUM No 3AKCNOopTy:
— KpynHeviwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepunOHHBIN cueHapuii

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHoO AaHHOe uccnegoBaHue:

- Ans notpebuTenen WaxTHOr0 BEHTUNSALMOHHOrO 060pyaoBaHUS

- ANS NpoM3BOANTENEN LWAXTHOIO BEHTUMSLMOHHOIO 060pyaoBaHMs

- NS MIHBECTOPOB Ha PbIHKE LUAXTHOrO BEHTUNSALMOHHOrO 060pyaoBaHUs

- ANs NePEBO3YMKOB Ha PbIHKE LLIAXTHOMO BEHTUMSALMOHHOIO 060pyaoBaHUS

- NS TOProBbIX KOMMAHWI Ha PbIHKE LLUAXTHOTO BEHTUNSALMOHHOrO 060opyaoBaHUs
- ANS1 Y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnegoBaHums:
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Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA LLUAXTHOIO BEHTUNALUWMOHHOIO
OBOPYOOBAHUA

O6beM pblHKa WaXTHOro BEHTUNSAUMOHHOro obopyaosaHusi B Poccum B 2021-2025 rr.

B HamyparnbHoMm ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u NnpeanoXeHnst Ha pbIHKE LWAXTHOrO BEHTUNSAUMOHHOIO obopyaoBaHusa B Poccum B 2021-2025 rr.,
(wTyK]

Temnbl pocTa OCHOBHbIX NOKa3aTernen pbiHKa LUAaxTHOMO BEHTUISLMOHHOIO ob6opyaoBaHus, [%]

CpaBHeHWe Npon3BoACcTBa U MMMNOPTa Ha POCCUMCKOM PbIHKE LUAXTHOIO BEHTUMALMOHHOIO obopyaoBaHus B 2021-
2025 rr., [WwTyK]

Canbgo ToproBoro 6anaHca pblHKa LWaxTHOro BEHTUNAUMOHHOro obopyaosaHus B Poccuu B 2021-2025 rr., B
HaTypanbHOM [LWWTYK] 1 CTOUMOCTHOM [TbIC.0ONI] BbIpaXeHuun

CBofHble nokasaTenu poCCUMCKOrO PbiHKa LLIAXTHOro BEHTUASALMOHHOIrO obopyaoBaHmsa B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaums poCCUNCKOro pbIHKA LLAXTHOrO BEHTUMNSILMOHHOIO 0bopyaoBaHus, [%]

o eudam

Mo yeHosbIM ceameHmam

®aKTbl ¥ MHCANTBI O PbIHKE LLUAXTHOrO BEHTUMNALMOHHOIrO obopyaoBaHusa B Poccun

2. CTPYKTYPA NOTPEBNEHUA WWAXTHOINO BEHTUNALUWOHHOINO OBOPYOAOBAHUA B POCCUA
KaTeropuu cTenkxonaepoB pbiHKa LUAXTHOMO BEHTMIALMOHHOrO obopyaoBaHmsa B Poccum

KaHanbl anctpmbyumm waxTHOro BEHTUASALMOHHOro obopyaosaHus B Poccum

CTpykTypa NoTpebneHns LLaxTHOroO BEHTUNSALMOHHOrO obopyaoBaHusa no oTpacnsmM B Poccun

0O0630p OCHOBHbIX NOTPEBUTENEN LLIAXTHOIO BEHTUNALMOHHOIO 0bopyaoBaHus B Poccun

3. 1PON3BOAOCTBO WWAXTHOIO BEHTUNALUMOHHOIO OBOPYOOBAHUA B POCCUU

OuHammka 06BbEMOB NPOU3BOACTBA LLIAXTHOTO BEHTUNSALMOHHOrO obopyaoBaHus B Poccumn B 2021-2025 rr., [LuTyK]
[Mpon3BOACTBO LLIAXTHOIO BEHTUNSILMOHHOIO 060opyaoBaHua no dyegepanbHbiM okpyram Poccun B 2021-2025 rr.,
(wTyK]

O6wemb! [wmyk] u donu [%]

Temnbl pocma u CAGR [%]

4. BEAYLWIME NPOU3BOOUTEINU LWLUAXTHOIO BEHTUNALUUWOHHOIO OBOPYOAOBAHUA B POCCUN
®PurHaHCOoBbIE NoKasaTenn BegyLIMxX NPon3BoaNTENEN LWaxTHOro BEHTUNSALMOHHOIrO obopyaoBaHus B Poccun B
2020-2024 rr.
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Boipy4ka, [py6]
lpubsbine, [py6]

EBITDA, [py6]

KoaghpuyueHm asmoHomuu

KoagbbuyueHnm mekywieli nukgudHocmu

PenmabensHocmb npodax (ROS), [%]

PelimuHaoeas oueHKka ¢huHaHCo08020 COCMOSIHUS

MHBecTuuumn Beaywmx nponssogmTenen WaxTHOro BEHTUNSLMOHHOro obopyaosaHus B Poccuun B 2020-2024 rr.
UHeecmuuuu, [py6]

YMCreHHOCTb 1 peHTabenbHOCTb COTPYAHWKOB BeAyLUNX MPON3BOAUTENEN LAXTHOrO BEHTUNSILLMOHHOIO
obopyaoBaHus B Poccun B 2020-2024 rr.

YHucneHHocmb compyOHuUKos, [den]

PeHnmabensHocme nepcoHana (ROL), [py6]

5. UMNOPT WWAXTHOIo BEHTUNALMOHHOIO OBOPYOOBAHUA B POCCUIO

OnHammka poccMMCKOro MmMnopTa WaxTHOro BEHTUNALMOHHOIO obopyaoBaHmns B 2021-2025 rr.

B HamyparnbHOM ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

MmMnopT waxTHoro BeHTunsumnoHHoro obopynoeaHust B Poccuto no ctpaHam B 2021-2025 rr.

MMnopT LWaxTHOro BEHTUNALUMOHHOrO obopyaoBaHusa no egepanbHbiM okpyram Poccuu B 2021-2025 rr.
MMnopT LWaxTHOro BEHTUNAUMOHHOro obopyaosaHus no pernoHam Poccun B 2021-2025 rr.

CraTtunctuka ueH poccunckoro nvnopta B 2021-2025 rr.

JHuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHb! no ¢pedeparnbHbiM OKpyeam

LleHbi no pezuoHam

LleHoeble ceameHmMbI

3apybexHble NoCTaBLLMKM MMNOPTA LLAXTHOrO BEHTUNSALMOHHOIO 060pyaoBaHMs Ha pbiHke P®
Poccuiickne dpmpmbl-MMnopTepbl LUAXTHOrO BEHTUNALMOHHOIO 060pya0BaHNs

MMnopTHble BpeHabl LWaxTHOro BEHTUNSALMOHHOIo obopyaoBaHus B Poccum

6. 3KCIMOPT WUAXTHOIO BEHTUNALUMOHHOIO OBOPYOOBAHUA U3 POCCUU

[OunHamMmka poccMICKOro aKcrnopTa WaxTHOro BEHTUNALMOHHOIO obopyaoBaHust B 2021-2025 rr.

B HamyparnbHoMm ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

lo yeHoebIM ceameHmam

OKCNopT WaxTHOro BEHTUNSALMOHHOTO obopyaoBaHus u3 Poccun no ctpaHam B 2021-2025 rr.

OKCMOPT LWAaxTHOIo BEHTMMALMOHHOIO obopyaosaHus no dedepansHbiM okpyram Poccun B 2021-2025 rr.
OKCMOPT LWAxXTHOIo BEHTUMALNOHHOIO obopyaoBaHus no permoHam Poccun B 2021-2025 rr.
CtaTtuctumka ueH poccumckoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb6.

L{eHb! o cmpaHam
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LleHbl no ¢pedeparibHbiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHMbI

Poccuiickme akcnopTepbl WaxXTHOrO BEHTUMSLMOHHOIO 060pyaoBaHms

BapybexHble nokynaTtenu LWaxTHOro BEHTUNALNMOHHOro obopyaoBaHusa ns Poccun

7. NMPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA LUAXTHOIO BEHTUNALUOHHOINO OEOPYOBAHUA
BrivsHune reononmMtu4eckon cutyaumm u CaHKUUMN Ha 9KOHOMUKY

PEST ananus

SWOT aHnanus

PekomeHaaumu n ctpaTtermm pocta

MporHo3 o6bemMa pbiHKa LWaxXTHOrO BEHTUNSLMOHHOrO obopyaoBaHus B Poccun B 2026-2035 rr., [liTyK, pyo, USD]
HeeamueHbil cyeHapul

UHepyuoHHbIl cuyeHapul

WHHOBaUUOHHBIU cyeHapul

[MpOrHo3 COOTHOLLEHNS MPOM3BOACTBA M MMMOPTA HA POCCUNCKOM PbIHKE LLIAXTHOrO BEHTUMSILMOHHOTO
obopyaoBaHus B 2026-2035 rr. B HaTypanbHOM BblpaXXeHUn

MporHo3 canbAo Toproeoro 6anaHca pbiHKa WAaXTHOMO BEHTUNSAILMOHHOrO o6opyaoBaHusa B 2026-2035 rr., [LWTyK]
WHOOPMALNA OB AHATIMTUYECKOWU KOMNAHWUM TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
LLHAXTHOIo BEHTUNAULMOHHOIO OBOPYOOBAHUA

MpumeyaHue: B naHHOM pasgerne paccumTaHbl KntoYeBble napameTpbl pbiHKa LAXTHOrO BEHTUISILMOHHOMO 060pyA0BaHUs Ha
OCHOBaHWKN 6anaHCcoBOM OLIEHKN pecypCoB.

O61bem pbiHKa LWaxXTHOro BEHTUNALMOHHOro o6opyanoBaHus B Poccun B 2021-
2025 rr.

Poccrinckmin pblHOK LLIAXTHOMO BEHTUNSLMOHHOrO 060pYyA0BaHNSA B MOCNEAHUE rOAbl NOKA3bIBAET .... TPEH,

no gaHHbiM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6nuua. O6beM pbiHKa WaXTHOro BEHTUMNAUMOHHOro oGopyaoBaHus B Poccumn

O6beM pblHKa

B HaTypanbHOM BblpaxeHuu | ... | .|

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pblHKa LLAXTHOrO BEHTUMSALMOHHOrO 06opygoBaHus, no gaHHbim Tebiz Group,

oueHuBarnca B ..... . B ... r. aTOT NOKazarens ..... , 1 ero 3Ha4yeHume coCctaBuIio .....

38d)VIKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKA LWWaXTHOro BEHTUNALUMOHHOIO O60pyﬂ0BaHI/IFI B P® 3arog

OKaszalicd paBHbIM .....

Mpadmk. AuHaMmuka o6bema pbiHKa LWWAXTHOro BEHTUSSILMOHHOIO obopyaoBaHuAa B Poccun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6bnuuya. O6beM pbliHKa WaXTHOrO BEHTUNALMOHHOro obopynosaHus B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa WaxXTHOro BEHTUNSILMOHHOro obopyaoBaHus B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXXeHns Ha pblHKEe LWAXTHOro BEHTUNTALUOHHOIO
obopynoBaHusa B Poccuu B 2021-2025 rr.

O6bemsbl cnpoca n npearnoxXeHnd Ha pOCCVIIZCKOM PbIHKE LWaxXTHOIro BEHTUIIALNOHHOIO O60pyD,OBaHVIF| B ...

r. COCtaBuiu ..... 3a N net Crpoc .... Ha ...%, B TO BpeM4d KakK npearnoxeHue yBesrimimiochb Ha ...%.

Ta6nuua. BanaHc cnpoca u npeanoXeHuA Ha pblHKe LWWaxXTHOro BeHTUNAUMOHHOro 060pyp.OBa|-|vm B Poccumn

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NOKa3aTernen pbliHKa LWAXTHOr0 BEHTUNALUOHHOIO
obopyanoBaHus, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesier pbiHKa LWaXTHOro BEHTUSSILMOHHOIO 060pyaAoBaHuUA

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesien pbiHKa LUAXTHOroO BEHTUSISILMOHHOIO 060pyAOBaHUA
T, 1€8I1Z
= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMNOPTaA HAa POCCUNCKOM PbIHKE LUAXTHOro
BEHTUNSALUOHHOro obopyaoBaHua B 2021-2025 rr.

Ha poccuickOM pbIHKE LUAXTHOrO BEHTUNSILMOHHOMO O0OpYAOBaHWS B ... I. 0ObeM BHYTPEHHEro
nponssoacTsa Obin ..... MUMMOPTHBIX MOCTaBOK B ...... B nocnenHve roabl Ha pbiHKE cTana YeTko NPoABNATLCS
TeHOeHuus .....

Ounarpamma. CpaBHeHMe NPOU3BOACTBA M MMMOPTA Ha POCCUNCKOM PbIHKE LAXTHOrO BEHTUNALUOHHOIO

o6opyaoBaHus

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pbliHKa LWaXTHOro BEHTUSIALMOHHOIO
obopynoBaHusa B Poccuu B 2021-2025 rr. B HaTyparibHOM U CTOUMOCTHOM
BblpaXeHuu

B nocnegHue rogbl canbgo TOProesoro OanaHca Ha PbIHKE LUAaXTHOINo BEHTUITALNOHHOIO O60pyﬂ,OBaHMF| ......

Mpadmk. Canbao ToproBoro 6anaHca pblHKa LWaXTHOro BEHTUNSALMOHHOro obopyaosaHusa B Poccun B

HaTypasibHOM U CTOMMOCTHOM BblpaXxeHnu

. 1€8BI1Z
J GROUP
@ ems B HAaTypanbHOM BblpaXeHun @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.aonn
) ® @ ® —
c
[
o
3 g
o T
3 :
&' ‘\ o
= ® =3
5 \ /. =
e} o '
=3
a
[
©
@)

McTouHuMKM: ..... , Tebiz Group
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CBoAHble noka3aTesniv pblHKa LWaXTHOro BEHTUNIALMOHHOro o6opyaoBaHMA No
denepanbHbIM okpyram Poccun’

Mo ¢epepanbHbLIM OKpyram

CBoaHble OaHHble MO OCHOBHbIM MOKa3aTensam PblHKa LWaxXTHOIro BEHTUITALMOHHOIO O60pyﬂOBaHMﬂ B

paspese PO PP npeacraBneHbl HUXE.

Ta6bnuua. CBogHble NnokasaTenu PblHKa WAXTHOro BEHTUNALMUOHHOIo OﬁOpynOBaHMﬂ no cbe.qepaanblm

okpyram Poccum B ... T.

Cknagckue Cknapckue
kcnopT 3anachl, 3anachil,
Hauvarno ropga KOHel roga®

Ne PepepanbHble okpyra P®

MpoussoacTeo UmnopT

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Ta6nuua. CBogHble NOKa3aTenu pbiHKA LUIAXTHONO BEHTUNSALMOHHOro o6opyaoBaHus no deaepanbHbIM

okpyram Poccun B ... 1.

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTaumsi POCCMNUCKOro pbiHKa LLAXTHOIrO BEHTUNSALMOHHOIO
obopyanoBaHus, [%]

Mo Bngam

Hwxe npencrtasrieHa CTPYKTypa pOCCI/IIZCKOFO PblHKa LWaXTHOro BEHTUINALMOHHOIO O60pyﬂ,OBaHMFI no

KMHOYeBbIM BUAAM B ... rogy, no AaHHbIM Tebiz Group .....

Tabnuua. CermeHTaLmsa pOCCUNCKOro pbiHKA LUIAXTHOrO BEHTUIIAALLMOHHOIO 06opyAoBaHMA No BUAAM B ... T,

[%]
BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
... %
... %

NcTouHukn: Tebiz Group

Onarpamma. CermeHTaLusa pOCCUMCKOro pblHKa LUAXTHOrO BEHTUIIALMOHHOIO 060pya0oBaHUSA Mo BUAaM B ...

r., [%]
ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermMeHTam (3KOHOM, CpeaHUIU, NPeMUYM)

B ... I. Ha pbIHKE LWAXTHOro BEHTUNSLMOHHOrO 060pyA0BaHUSt HAUGONbLLYHO OOS0 COCTaBNSeT NPOAYKLUS

*...-cermeHTa’, hopmmpytoLero nopsiaka ... %.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKa WWAXTHONro BEHTUNAUMUMOHHOIO OGOpyﬂOBaHMﬂ no U4eHoBbIM

CerMeHTam B ... I., [%]

CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmsa POCCUMCKONO pblHKA LAXTHOIN0 BEHTUNALMOHHOIO 060pyfoBaHusi NO LIeHOBLIM

CermMeHTam B ... I., [%0]
Tresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NMNOTPEBJIEHUA LWLAXTHOIO
BEHTUIALUUWOHHOIO OBOPYOOBAHUA B POCCUN

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pblHKa LWWAXTHOINO BEHTUNALUOHHOIO 060pyao0oBaHUA B
Poccum

Tabnuua conoepXuT KIOYEBbIX YYACTHUKOB PblHKA LUAXTHOTO BEHTUMSILMOHHOTO 06OpYyAOBaHMS U KX
XapaKTepUCTUKK, B HE NpeacTaBneHbl OCHOBHbIE KAaTEropuMmn CTENKXONAEPOB U KIoYEBbIE 0COOEHHOCTM.

Tabnuua. Cnncok KpynHemwmnx CTeMKXonagepoB pbiHKa LHLAXTHOrO BEHTUIALMOHHOIO 060pynoBaHusi B

Poccumn

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTHU CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpeaHsis

CpeaHsis

CpepaHsis

............................................ Hu3skas

Huakas

Hu3skas

WcTounukn: Tebiz Group
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KaHnanbi AMCTPMGYLIMM WaxXTHOro BEHTUINAUMOHHOIo OﬁOpYAOBaHMﬂ B Poccuun

Hwke npepcTtaeneHa Tabnuua ¢ kaHanamy gucTpubyumm LIaxTHOrO BEHTUNSILMOHHOIO O0GOpYyAOBaHUS B

Poccun.

Ta6bnuua. CTpyKTypa AUCTPUGYLIUM LIAXTHOTO BEHTUNALMOHHOro o6opyaoBaHus B Poccum

RIS AOM OnucaHue TpeHa
AUCTPUOYLLUK

............................................................ PocTt ns-3a ctpatermu ............

............................................................ CT1abunbHbIN CMPOC, HO KOHKYPEHLNS
OnToBbIE NPOAAXKN % ]

op | e e CHWXeHne 13-3a ...........

...................... «.. /0

............................................................ yMepeHHle pOCT n3-3a pa3BV|T|/|ﬂ
Tpengepbi U ........... e |

U s PocT nonu ...-3aka3oB

........... -puTenn % A

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa AMCTPMOYLUN LAXTHOrO BeHTUNALUMOHHOro obopyanoBaHusa B Poccun

GROUP

CTpykTypa AMcTpudyummn B Poccun DTEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CprKTypa n0Tpe6neHm| LWaXTHOro BEHTUINAUNOHHOIo OGOpVﬂOBaHMﬂ no

oTpacnam B Poccuu, [%]

Hanbonblunii BeC B CTPYKTYpe MNOTPEOGNEHUs LIaxXTHOr0 BEHTUNSILMOHHOMO 00OpYyAOBaHWUA, MO OAHHbIM

Tebiz Group, npuxognTca Ha oTpacrb

OnucaHue cermeHTa

TpeHA

------------------------- XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ouvarpamma. CTpyKTypa NnoTpebrieHns WaxTHOro BeHTUNSILMOHHOro o6opyaoBaHUA No oTpacnsamM B Poccuu

CTpykTypa notpebneHusa no orpacnam B Poccum

“1

21.

NcTouHukn: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbLIX NOTpPeOUTENEeNn LWaxXTHOro BEHTUNALMOHHOIO obopyaoBaHMA B
Poccum

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiaa noTpebuteneit Toeapa No OCHOBHLIM OTpaCHsIM.

Tabnuua. O630p OCHOBHbLIX NOTPedUTEeNnen WaxTHOro BEHTUMALUMOHHOIrO 060pyaoBaHUs NO OTpachsiM B

Poccumn

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

Y = T = e

L V= T = 2N

OTpacnb 3

Y P= T i N

Y F= T 2N

OTpacnb 4

Y P= T i N

V=T 2N

OTpacnsb .....

VT = T e N

Y =T 2N

WcTouHukun: Tebiz Group
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NMPOU3BOACTBO WHAXTHOIO BEHTUNAUMOHHOIO
OBOPYOOBAHUA B POCCUN

[MpumeyaHve: AHanM3 pOCCUINCKOro NPOM3BOACTBA LUAXTHOr0 BEHTUNALMOHHOrO ob6opyaoBaHust nposoguncsa no OKMNAO2 ...

OvuHaMmunkKka 06 beMOB NPoOn3BOACTBA LWAXTHOINO BEHTUNMALUOHHOIO
obopynoBaHusa B Poccumn B 2021-2025 rr.

Poccuinckoe npon3BoACTBO LWAXTHOINO BEHTUIALMOHHOIO OGOpyD,OBaHVIFl, no AaHHbIM Tebiz Group, B...T.
COCTaBuIO ..... B..r. BbIMYCK LUAXTHOro BEHTUNALNOHHOIO OGOpyﬂOBaHMH Ha Tepputopumn Poccuun nokasan

TEHAEHLMIO K ....., €0 3HaYeHne OLEeHUBaeTCA B .....

O OAs W|IN|-

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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OunHamuka pocTta obbemoB npon3soacTBa LWaxTHOro BEHTUNALMOHHOIO 060py,qosaHM;| B PO ...

Mpacdmk. AMHaMnka 06 eMOB NPON3BOACTBA LLAXTHOrO BEHTUNALMOHHOrO o6opyaoBaHust B Poccum B 2021-

2025 rr.
ez
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType pocCMIACKOro nMpov3BOACTBA LUAXTHOrO BEHTUNAUMOHHOrO obopyaoBaHMsa No Buaam  ......°

....... * ABNAOTCA KPYNHEWLIMMI cCerMeHTamu, no gaHHbim Tebiz Group.

Ounarpamma. CermeHTaUuA poCCUNCKOro NPOM3BOACTBA LWAXTHOrO BEHTUNISILMOHHOIO 060pyA0BaHuUs No

Bugam B Poccum B 2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npu Hann4mm BMOoB npoaykumnm
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Ta6bnuua. Temnbl pocTa pOCCMﬁCKOFO npoun3BoacTBa WWAXTHONrO BEHTUNAUNOHHOIoO oﬁopy.qoaaHml no Bugam

3a nocrnegHun rog, Becb nepuog n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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NMpon3BoACcTBO LWWAXTHOrO BEHTUMALUMOHHOro o6opyaoBaHus No
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prI'IHeI7ILIJVIX no npoms3BoACTBY LWAaXTHONoO BEHTUNAUMOHHOIO O60pyD,OBaHI/IFI d)ep,epaanblx

OKpYroB B ... I., N0 AaHHbIM Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ... (cor)yeeeen i)y e (o)

Ta6nuua. Mpon3BoACTBO WAXTHOrO BEHTUNSILMOHHOIO 060pyA0oBaHUA No cdeaepanbHbIM okpyram Poccun B
2021-2025 rr.

®depnepanbHbie okpyra P®

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[O 0| W NP

[anbHeBOCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

ﬂwarpamma. OuHamuka npoun3BoacTBa WWAXTHOro BEHTUINALUOHHOIO OGOpy,D,OBaHMﬂ no d)ep,epaanblM

okpyram Poccuum B 2021-2025 rr.

L

MICTOYHUKM: ..... , Tebiz Group

¥ LleHTpanbHbin ®O

= [NpuBommkckuin O
Ypanbckuin O

B lOxHbIN PO

= CeBepo-3anagHbii O

= Cunbupckuin @O

[anbHeBoCTOYHbIN ©O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NPOU3BOACTBA LWWAXTHONO BEHTUNALMOHHOIrO o6opyaoBaHus no ®0 PP 3a

nocnegHumn rog, Becb nepmnoa u CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHble 06BEMOB NPOU3BOACTBA LWAXTHONO BEHTUNALUOHHOro o6opyaoBaHus no O PO
B 2021-2025 rr.

Ne ®depepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|IN|FP

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1

Tabnuua. NMonHbie AaHHbIe 06BHEMOB NPOU3BOACTBA LUAXTHOrO BEHTUNALMOHHOro obopyaosaHus no ®0 P®
B 2021-2025 rr.

®denepanbHble okpyra PO

Poccuiickaa ®enepauus

Cwubupckuin O

LlenTpanbHein ®O

I NjO|O|~|WIN|PF

CeBepo-KaBkasckuin O

NcTouHumkn: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYMK BULOB MPOAYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

29.
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NMpon3BoACTBO WAXTHOINO BEHTUNALMOHHOIO 060opyaoBaHUA NO perMoHam
Poccumn B 2021-2025 rr. 2

O6bewmbl [T] n gonu [%]

PelTUHr OCHOBHbLIX pPErvoHOB MO MNPOM3BOACTBY LIAXTHOrO BEHTUNAUMOHHOrO obopyaoBaHus
BO3rNaBnsnmn Takne cybbekTbl Kak: ..... (coee)ymmmme (cens)y vonne (oeer)-

Ta6nuua. NMpou3BoaCTBO WAXTHOro BEHTUNALMOHHOro o6opyanoBaHusi no permoHam Poccun B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa

30.

NcTouHumkn: ..... , Tebiz Group
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BEOYLWWE NMPOU3BOAUTEINN LUAXTHOIO
BEHTUIALUUWOHHOIO OBOPYOOBAHUA B POCCUN

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, oCHOBaHHOMY Ha aHanM3e BTOPUYHON MHGOPMALIMK NO PbIHKY. YKa3aHbl CyMMapHble NokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I'IpOVI3BO,D,VITeﬂel7I lWwaxXTHOro
BeHTUNALUOHHOIO OGOpyAOBaHMﬂ B Poccum

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YniCHe HeonmnadyeHHblX), NpeabaBreHHbIX opraHu3alnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Ta6nuua. Bbipyyka BegyLumx npovM3BoauTesiei LaxTHOro BeHTUNSILMOHHOro obopyaosaHusa B Poccum,

[MnH.py06]

Bbipy4ka oT npoaax, MIlH.py6

Mpoussogutenb

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ...
10 | ...

11

12

13

14

15

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMMNEHCALMK, MPOLEHTHbIE 40X0Abl U T. M.) U 3aTpaTamu Ha NPOM3BOACTBO MM NpuobpeTeHye,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAXK B OTPACNM NepBble TPU MecTa 3aHUManu cregyoLlime KoMmnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbInNb Begylumx NpoM3BoaUTEsNEN LIAXTHOrO BEHTUNSILMOHHOrO o6opyaoBaHusa B Poccum,

[MnH.py06]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ......
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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33.

Awvarpamma. Bbipy4ka u npubbinb BeayLwmux NpousBoauTenien WaxTHOro BEHTUNALMOHHOro o6opyaoBaHus

B Poccum
Mpubbinb H Bripyyka b-[goB!g
000 "...... |
AO ... I
AO ... .
MAO "...... I
000 "...... |
|
I
I
I
I
I
000 "...... |
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "..... ]
AO ... S S N—
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beayliux NpousBoauTesien WaxTHOro BEHTUSISILMOHHOIoO obopyaoBaHusa B Poccun,

[MnH.py06]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ...... )
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group

34 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepmnsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3HayveHune koadpdurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBUcrMa OT 3aeMHbIX MCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaAHCOBO HE3ABUCUMBLIMU CTalM ..., ..., ....

Ta6nuua. KoadcpuumneHT aBTOHOMUM BeQyLUUX NPOU3BOAUTENEN LLAXTHONO BEHTUNSILMOHHOIO

Mpoussoautenb

o6opyaoBaHus B Poccum

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

pocTta, %

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

35.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BeOyLLMX NPOU3BOAUTENEN LAXTHOr0O BEHTUNALUOHHOIO

obopyaoBaHusa B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

36.

VICTOYHUKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmx nponsBoguTerien LWaXTHOrO BEeHTUNALUOHHOIO

obopynoBaHus B Poccumn

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KrtoYeBbIX KOAPdMLMEHTOB 1 NokasaTenen pruHaHcoBOro aHanuaa. MicnonbayeTca Ana cpaBHEHWS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduumeHTa aBTOHOMMK, TEKyLLEen NINKBUAHOCTU, peHTabenbHOCTU CO6CTBEHHOMO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PerTuHroBas oueHka (hoMHaHCOBOro COCTOSAHUA BeAyLMX NPOU3BoAUTENEeN WaxTHOro

Mpoussoautenb

BEHTUNALUOHHOIO O60py.CI,OBaHMFI B Poccum

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

38.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
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MHBecTUMM BeayLmX Npou3BoaUTENEeNn LWaxXTHOro BeHTUNALUOHHOIO
obopynoBaHusa B Poccumn

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeayLMX NPOU3BOAUTENEN LLAXTHONO BEHTUNSLMOHHOIo obopyaoBaHua B Poccun,

[MnH.py06]

MHBecTUUMKN, MNH.PY6

Mpounssogutens
1 | AO ...
2 | 000 ...
3 | MO ..
4 | 000 ......
5 | 000 ......
6 | MAO ...
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

39.

NcTouHuku: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

YncneHHOCTb COTPYAHMKOB BeAyLUUX NPOU3BoOAUTENEN LLAXTHOrO
BEeHTUNALMOHHOro o6opyaoBaHusa B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPOU3BOAUTENIEN LUAXTHOrO BEHTUSISILMOHHOIO

obopynoBaHusa B Poccuu, [yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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PeHTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHUKOB BeAyLMX NPOU3BOAUTENIEN LUAXTHOrO BEHTUSISILMOHHOIO

obopynoBaHusa B Poccuum, [yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Ounarpamma. UHBecTULMM M NpUGLINb BegyLmMx NPOoM3BoAUTENEN LIAaXTHOrO BEHTUMALMOHHOIO

o6opyaoBaHusa B Poccum

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT WWAXTHOIO BEHTUNAULUOHHOIO
OBOPYOAOBAHUA B POCCUIO

[MpumeyaHue: AHanM3 poOCCUINCKOro MMMNOpPTa LLIAXTHOIO BEHTUMSALMOHHOIO o6opyaoBaHus nposoguncst no TH BOL ...

OWHaMuMKa pOCCUNCKOro UMMOPTa LWAXTHOro BEHTUNALUOHHOIO
obopynoBaHusa B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
MMMopTa LWAXTHOro BEHTUMSILMOHHOIO 06opyaoBaHMs, No AaHHbIM Tebiz Group, B ... . NOKa3bIBaeT, YTO
MHTEpPEec K MMMNOPTHON MPOAYKLMM CO CTOPOHbI POCCUMACKUX NoTpebutenen ...... M K KOHUY roga obbem
nmnopTa B Poccuio coctasun ...... npoayKUUN.

Fpa(twu(. OvHamuka pOCCMﬁCKOFO nMnopTa WaxTHOro BEeHTUNALMOHHOIo oﬁopy.qoaaHml B HaTypalibHOM

BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKTypa UMNOpPTa LWaXTHOro BEHTUNALUMOHHOro o6opyaoBaHus B Poccuio No LLeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
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CermeHTaums poCCUMCKOro MMNOpPTa LWAXTHOro BEHTUNALUOHHOIO
obopyanoBaHusa no Buaam B 2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCMIUCKOro MMMopTa LIAaXTHOrO BEHTUMNSALMOHHOIO 060pYyAOBaHUS NO BMAaM, MO OAHHLIM
Tebiz Group, .............

Tabnuuya. O6beMbl UMNOPTa LWAXTHOrO BEHTUIAALLMOHHOIO obopyaoBaHusa no Bugam B Poccuro B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nmMnopTa WaxXTHOro BEHTUNALMNOHHOIO OGOpy,EI,OBaHMFI no LueHOoBbIM cerMmeHTaM npeacrtaBjieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaLus POCCUMCKOro MMMOPTA LWAXTHOIO BEHTUNALMOHHOIrO 060pyA0OBaHMA NO LLeHOBbLIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group
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3apybexHble NOCTaBLMKU LWAXTHOrO BEHTUNSALMOHHOIo o6opyaoBaHUs Ha
pbiHKe P® *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKMN LWAXTHOrO BEHTUNALMOHHOro o6opyaoBaHus Ha pbiHke PO

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group
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Poccuinnckue compmMbIl-uMnopTepbl LUAXTHONO BEHTUNALMOHHOIO
obopyanoBaHusa Ha pbiHKe PP *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue oupMbI-MMNOpTEpPbI LLAXTHONO BEHTUNMALUOHHOIO 060pyaoBaHus

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

1 ooo-..... Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO ...
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 000 "......0 s e
10 | OO0 " .....0 e
11 | A0 ... 68
12 | 000 " ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 '®dUMPMA ... e
18 | oo0Th ... e
19 | 000 ... 48
20 | BAO ...
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o
30 | ...

NcTouHuku: ..... , Tebiz Group
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PeATUHr MUMNOPTHbLIX 6PEeHAOB WAaXTHOro BEHTUNALUOHHOro o6opyaoBaHusA B

Poccuiolt *

Cpeay MMNOPTHBLIX TOProBbIX Mapok HanbosbluMe 06BbEMbI LWAXTHOIO BEHTUMALMOHHOTO 060pYyA0OBaHNS Y

=
)

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

Tabnuua. PeMTUHT MMNOPTHLIX OPEHAOB WAaXTHOro BeHTUINSALMOHHOro o6opyanoBaHusa B Poccuio

MHpekc pbIHOYHOrO Beca
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MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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MMnopT WwaxTHOro BEHTUNSALMOHHOIro obopyaoBaHusa B Poccuio no ctpaHam
B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUMINCKOro MMMopTa LWAaXTHOrO BEHTUASLMOHHOIO 060pyaoBaHus, no AaHHeiM Tebiz Group, B

Ta6bnuua. AMNopT WaxTHOro BEHTUSSILMOHHOIO ob6opyaoBaHuAa B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N
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duHNAHanSA
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VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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Onarpamma. CTpyKTypa poOCCUMCKOro MMMNoOpTa LWaXTHOro BEHTUIIALMOHHOIO 060pyA0BaHUS MO KPYNMHENLUUM

50.

cTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO nMnopTa WaxTHOro BEHTUNALUMOHHOIo oGopyp,OBava no cTtpaHam no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupytowme cTpaHbl MO UMNOPTY LUAXTHOrO BEHTUNSAILMOHHOrO o6opyaosaHusa B Poccuio no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrnegHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa LWaxTHOro BEHTUIISILMOHHOIO 06opyAoBaHUA No BeAyLW MM

CTpaHaM B ... T.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

Bce cTpaHbIl

. %

r.

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

NcTouHumkn: ..... , Tebiz Group
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MMnopT waxTHOro BeHTUNALUMOHHOIo o6opyaoBaHusi no dpeaeparbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbiM 06beMam BBO3a LUAXTHOrO BEHTUNSILMOHHOIO 060pYA0BaHUSI OKPYTOM B ...

r.cran..... c ponen ....%.

Ta6bnuua. AMNOpT WaxTHOro BEHTUSISILMOHHOIO o6opyAaoBaHuA no deaepanbHbIM OKpyram Poccumn B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

ﬂwarpamma. MMI'IOpT LWAaXTHOro BEHTUNINALNOHHOIo oﬁopy,qoaaHml no (*)ep,epaanblM OKpyram Poccun B

HaTypanbHOM BblpaXeHunu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MmnopT WwaxTHOro BeHTUNALMOHHOIro o6opyaoBaHuA no permoHam Poccum B
2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. MMI'IOpT LWAaXTHONro BEHTUNAULMOHHOTIO oGopyAOBava no permoHam Poccum B HaTypalibHOM

BblpaXeHuu

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam

O (N g~ W[(IN|F
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=
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Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro MMMNOPTA LUAXTHOroO BEHTUNSILMOHHOIO 060PYA0BaHUA MO OCHOBHbLIM

permoHam B HaTypalibHOM Bblpa*XeHUu
r TEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTOMMOCTHOM BbipaxeHuu, [Tbic.aonn]

19 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3Kkun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopTa WaxXTHOro BEHTUNSALMOHHOro 060pyaoBaHUsA NO BeAyLWUM permoHam

Poccuu B ...T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMNOPTHbIE LiEHbl LIAXTHOrO BEHTUMSILMOHHOIO 06OpPYyAOBaHMSA, Mo AaHHbIM Tebiz Group,
HaxoAuCb B MHTEpBare ...-.... MakcumanbHbIi FO4O0BOW MPUPOCT CPEAHMX OO0NNapoBbiX LiEH BBO3a Obin

3adMKCUPOBaH B ... rogy u coctaeun ...%, a Hambornbluee nageHue LeH 6bino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa WaxTHOro BEHTUIALMOHHOIO 000pyaoBaHusA

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacmk. AuHamuka USD LeH umnopTa WaxTHOro BeHTUNSALMOHHOro o6opyaoBaHus

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka py6neBbiX LieH UMMOPTa LWAXTHOrO BEHTUNSILMOHHOIO 060opyaAoBaHust

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNOpTa WaXTHOro BEHTUSISILMOHHOIO 060opyAOBaHUA NO BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ...r.cpean TOI cTpaH uMnopTa LWaxTHOro BEHTUINALMOHHOro o6opyaoBaHust B Poccuto, no gaHHbIM Tebiz

Group, HaumMeHbLas ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max UueH No BegyLMm CTpaHam
cocTaBuna ....

Tabnuua. LleHbl MMnopTa WaxTHOro BEHTUIALMOHHOro o6opyaoBaHus B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa WaxXTHOro BEHTUNALUMOHHOro o6opyaoBaHus no ®0O Poccuu

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-Kaskasckuit @O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwmnm poccMmncKknini permoH nomyyeHns nmnopTta LaxTHOro BEHTUNSALNOHHOIO 060pyaooBaHus, ..., B

... T. UMNOPTMPOBAn NpPoAyKLMio No LeHe ... Mo cpaBHEHUIO ¢ NpeablayLLero roga LeHa nocTaBok Bbipocria

Ha ....

Ta6nuua. LleHbl MMNOpTa LWAaXTHOro BEHTUNSILMOHHOIO 06opyaoBaHus no permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpaduk. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONIMYECTBY UMNOPTHbLIX NOCTAaBOK LUAXTHOIO

BEHTUNSILMOHHOIo obopyaoBaHusa B Poccun

NcToYHMKM: ..... , Tebiz Group
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ISKCIMOPT WHLAXTHOIo BEHTUINALUUOHHOIO
OBOPYAOOBAHUA N3 POCCUN

[MpumeyaHue: AHanM3 POCCUINCKOro 3KCMopTa LWaxXTHOrO BEHTUNALMOHHOIO 06opyaoBaHus nposoguncs no TH B3 .....

OWHaMmMKa pOCCUMNCKOro 3KCNOpTa LWaXTHOro BEHTUNALUOHHOIO
obopynoBaHusa B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuiickne akcnopTepbl B ... rogy BbIBE3MNMN U3 CTPaHbI .... CTaTUCTUKA POCCUMCKOro 3KCMopTa LLAaXTHOMo
BEHTUNSILMOHHOTO 060opyAoBaHMS, No AaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO MHTEPEC K IKCMOPTHOM
NPOAYKUMN CO CTOPOHbI POCCUMCKMX NoTpebuTenen BbIpOC Ha ...%, W K KOHUY roga obbem akcnopTta
LLAXTHOro BEHTUNAUNOHHOIrO ob6opyaoBaHmsa n3 Poccumn coctasus ... NPOAYKLNUN.

Fpadwm. OwuHamuka pOCCMﬁCKOFO JKCnopTa WaxTHOro BEHTUNALMUMOHHOIo OGOpyﬂOBaHMﬂ B HaTypalibHOM

BblpaXeHuu

P 1€B1Z
,’ GROUP
mmm O6bLEeM 3KCMopTa B HATyparnsHOM BbIpaXeHUn Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKCrnopTa LWaxTHOro BeHTUNSILMOHHOro o6opyaoBaHus s Poccun no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums pOoCCUNCKOro 3KCMOpTa LWAaXTHOro BEHTUNALUOHHOIO
obopyanoBaHusa no Buaam B 2021-2025 rr.2

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUNCKOro aKCnopTa LWaxTHOro BEHTUNSALUMOHHONO 000pyaAOBaHUS No BUAaM, Mo AaHHbIM
Tebiz Group, npegcrtaeneHa .....

Tabnuua. O6beMbl IKCNOpPTa LWAXTHOroO BEHTUSSILMOHHOIO 06opyaoBaHuA no Buagam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCnopTa WaxTHOro BeHTUIIAUNOHHOIro O60pyD,OBaHVIFI no LieHOBbIM CErMeHTam rnpencrtaBlieHa B
HaTypalbHOM BblpaXXeHUW, OO05N......

Tabnuua. CermeHTaumns pocCUNCKOro 3KCNOpTa LWaxXTHOro BEHTUNALUMOHHOIo o60opyaoBaHUA No LIeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccumnckue KOMnaHMU-3aKCNOPTEPbl LLAXTHOrO BEHTUNIALLMOHHOIO
obopyanoBaHus Ha pbiHKe PP *

OCHOBHbIE POCCUCKNE IKCMOPTEPbI LUAXTHOMO BEHTUMNSILMOHHOIO 060PYA0BaHMSA XapaKTepPU3YTCS ...... no
AaHHbIM Tebiz Group. Hambonbliasa akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aoMKCUPOBaH .......

Tabnuua. Poccumckue KOMnaHMM-aKCNOpTepbl LIaXTHOr0 BEHTUNALMOHHOIO 060pyaoBaHusi Ha pbiHke P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble pUpMbI-NOKyNnaTesiv 3KCNopTa WaxXTHOro BeHTUNALUOHHOIO
obopyanoBaHus Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NMOKynaTesn 3KCnopTa WaxTHOro BeHTUNALMOHHOro 060pynoBaHus Ha

pbiHKe P®
Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | . TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 /000 ...~
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKCNOPT LWAXTHOro BEHTUNALUMOHHOro obopyanoBaHusa B Poccuio no ctpaHam
B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUICKOrO 3KCropTa LWaxXTHOrO BEHTUNSUMOHHOTO obopydoBaHust B ... T. Bbirnsgena

Tabnuua. AKkcnopT WaxTHOro BeHTUNSALUNMOHHOro o6opyanoBaHus B Poccuro no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

JlaTtBKSA

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kutan

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

CLUA
NTannsa

[EnY
©

N
o

N
[y

N
N

N
w

N
~

N
a1

BbeTHam

N
»

LLBeumns

26

VICTOYHUKM: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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67.

Avarpamma. CTpyKTypa pOCCUIACKOro 3KCrnopTa WaXTHOro BeHTUNSILMOHHOIO 060pyAoBaHuUs No

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO JKCcnopTa WaxTHOro BEHTUNAUMOHHOro OGOPyAOBaHMﬂ no cTpaHaM no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. HMpMpylou.me CTpPaHbl MO IKCMNOPTY WAXTHOrNro BEHTUINALMNOHHOIo 060pyﬂOBaHMﬂ u3 Poccum no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LeHa akcnoptaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pocCUNCKOro 3KCnopTa LWaxTHOro BEHTUNALUOHHOIro 060pyaoBaHus No BegyLwmum

cTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

CTpaHbl

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | W%
3 CaypoBsckad Apasus | L L%
4 | % L
5 | ... % L
6 | ... % L
7 Kawapa L %
8 | ... %
9 | ... W%
10 | Pecnybnuka benapyce | .. L%

MIcToYHuMKM: ..... , Tebiz Group
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OKCMOPT LWaXTHOro BEHTUSNSAALMOHHOro ob6opyaoBaHusa no cgeaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwum no HaTypanbHbiM 00beMaM BbiBO3a LLUAXTHOMO BEHTUNSLMOHHOIO 060pya0oBaHMsS OKPYromM B
...Tr.cTan ..... c ponen ....%.

Tabnuua. AKCNOpPT WAaXTHOro BEHTUNALMOHHOIo o6opyaoBaHus no deaepanbHbIM okpyram Poccun B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumin o6bem 3KCMOPTHbIX MOCTABOK LUAXTHOrO BEHTUMSIUMOHHOrO obopyaoBaHus B ... T.
OCYLLECTBNANCA B ... (... MIH.AoNM). BTopoi no 06bemy NOCTaBoOK - ... C NOKasaTesnem ... MIH. 4o,

JKCMopT WaxTHOro BEHTUNAUMOHHOro obopyaoBaHus no permoHam Poccuun B
2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Ta6nuua. 3KCI'IOpT LWAaXTHOro BEHTUINAUMNOHHOIo OGOpyﬂOBaHMﬂ no pernoHam Poccum B HaTypalibHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢1

N
(o))

N
~
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28 | MNepmckun kpaw

29 | lNckoBckas obnactb

30

31

32

33

34

35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Fpacduk. CTpyKTypa pOCCUMCKOro 3KCNopTa LWaxTHOro BEHTUIIAALMOHHOIO 060pyA0BaHUSA MO OCHOBHbLIM

permoHam B HaTypaJlibHOM Bblpa*eHUU

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

72 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

PervoHanbHas KapTa pa3BuTus

CpaBHuvBasi 3KCMOPTHbIE NOCTaBKMN MO BEAYLUM CTpaHaMm, yaanoch BbiSIBUTb crieayloLlimMe TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas ueHa - ... (...).

Tabnuua. Kapta pa3Butua aKkcnopTa LWaxTHOro BEHTUNALMOHHOIo o6opyaoBaHusi No BegyLW MM permoHam

Poccuu B ...T.

HartypanbHbin

PernoHbl PO gf::::;:"‘ﬁ": CAGRF‘F_Z([)(%]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®epgepauua | L. %
i |\ ... W%
2 T W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 ... L W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckuii kpar | L %L

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CPeQHEKOHTPaKTHbIE LieHbI, PaBHble OTHOLLIEHNO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA NOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb NMPY HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMOPTHbIE LieHbI LLIAXTHOrO BEHTUMSILMOHHOrO 06opyaoBaHus, No AaHHbIM Tebiz Group,
HaxoAuCb B UHTepBare ...-.... MakcMmMarnbHbIi ro4oBON MPUPOCT CPpeaHNX AONNapoBbIX LiEH BbiBO3a Obir

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Tabnuua. QuHamuka USD LeH akcnopTa WaxTHOro BEHTUNALMOHHOIo o6opyaoBaHus

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD LeH aKkcnopTa WaxTHOro BEHTUNALMOHHOIO 060pyaoBaHUs

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbiX LieH 3KCMOpPTa LWaXTHOro BeHTUNSILMOHHOIo o6opyAoBaHUs

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3KcnopTa WaxTHOro BeHTUNSLMOHHOIro 060pyaoBaHMA No Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B..r. cpeaun TOr CTpaH 3KCrnopTa WaxXTHOro BeHTUIAUunoHHOro OGOpyﬂ,OBaHMH B Poccuto, No gaHHbIM

Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
cTpaHaM cocTaBuna ....

Tabnuua. LleHbl akcnopTa WaxTHOro BEHTUNSLMOHHOro obopyaoBaHus B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KcnopTa WaxTHOro BeHTUNsILMOHHOro o6opyaoBaHusi no ®O Poccun

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccMmncKknin permoH nostyYeHns SKCnopTa LWaxXTHOMO BEHTUMSILMOHHOIO 000pyaoBaHus, ... B
... [. 9KCNopTMpPOBan NPoAyKLUMto No ueHe .... Mo cpaBHeHUto ¢ NnpeablgyLL MM rogoM LeHa nocTaBok Bblpocna

Ha ....

Ta6nuua. LleHbl 3KcnopTa WaxTHOro BeHTUNSALUUMOHHOro o6opyaoBaHus no permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

F'paduk. PacnpegeneHne LeHOBbIX CErMEHTOB MO KOJIMYECTBY 3KCMOPTHbLIX NOCTaBOK LWAXTHOrO

BEHTUNSILMOHHOIo obopyaoBaHusa B Poccun

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
LLHAXTHOIo BEHTUNAULMOHHOIO OBOPYOOBAHUA

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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NMporHo3 o6bema pbiHKa LWaXxTHOro BeHTUNALMOHHOIo o6opyaoBaHuA B
Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu*

Ta6bnuua. MporHo3 cnpoca u NpeanoXeHUA Ha pblHKe LWAXTHOro BEeHTUNSILMOHHOro o6opyaoBaHus B Poccum

lNMpeanoxeHue
/ Cnpoc

no HeraTUBHOMY CcUeHapuro

N3meHeHune
CKIaAcKnUX
3anacoB®®

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

79.
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Ta6nuua. NMporHo3 o6bema pbiHKA WWAaXTHOro BEHTUSSILMOHHOIO ob6opyaoBaHuAa B Poccun no HeraTUBHOMY

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

cueHapuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. npOFHOS o6bema PblHKa WAXTHOro BEHTUNALMUMOHHOIO oGopy.qosava B Poccuun no HeraTuBHomy

lNog

2026

UcTouHukm: Tebiz Group

cueHapwutio, [USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

80.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA O0OBbEKTUBHBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun3

Ta6nuua. I'IporHos cnpoca u npeanoXxeHuA Ha pblHKe WaxXTHOro BeHTUINAUMOHHOro oﬁopynoaal-wm B Poccumn

lNMpeanoxeHue

/ Cnpoc

no NHepuMoHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnagckux

OobLem

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn MHHOBALMOHHOIO cueHapua pa3BUTUA pPblHKaA LWAXTHOMO BEHTUNMALMOHHOIO OGOpy,EI,OBaHI/IFI

npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHnus®

Ta6nuua. NMporHo3 cnpoca n npennoXeHusi Ha pbiHKe LWAaXTHOro BeHTUNSALUUMOHHOro obopyaoBaHua B Poccun

MpepnoxeHue

/ Cnpoc

no MHHOBAaUMOHHOMY CcUueHapuro

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®’

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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83.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbAo ToproBoro 6anaHca pbiHKa WWAaXTHOr0 BEHTUNSALMOHHOIO
obopynoBaHusa B Poccuun B 2026-2035 rr. B HaTypanbHOM BbipaXXeHUu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Mpachuk. NMporHo3 canbpo TOProBoro 6anaHca pbiHKa LWAXTHOr0 BEHTUNALMOHHOro o6opyanoBaHusi B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa LLAXTHOro BEHTUMRALMOHHOrO o6opyaoBaHusa B Poccuu B 2021-2025 rr., [LuTyK]

2. InHamuka ob6bema pbiHKa LLAaXTHOrO0 BEHTUNSILMOHHOIO obopyaoBaHus B Poccun B 2021-2025 rr., [py0]

3. lmHamumka ob6bemMa pbIHKa LWaxXTHOro BEHTUNSALMOHHOrO o6opyaoBanusa B Poccun B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX MOKa3aTesien pbiHKa LWaXTHOroO BEHTUNSALNOHHOIo obopyaoBaHus B 2021-2025 rr.,
(wTyK]

5. Canbago Toproeoro 6anaHca pblHka LWaxTHOro BEHTUNSAUMOHHOro obopyaosaHusa B Poccun B 2021-2025 rr., B
HaTypanbHOM [WTYK] M CTOMMOCTHOM [TbIC.A40MNM] BblpaXXeHnUn

6. CermeHTauUmsi POCCUNCKOrO PbIHKA LLAXTHOrO BEHTUNALMOHHOIO o6opynoBaHus no sugam B 2025 r., [%]

7. CermeHTaLmnsa pOCCMINCKOrO PblHKa LUAXTHOMO BEHTUMSLMOHHOIO 060pyAoBaHns No LeHOBbIM cermeHTam B 2025
r., [%]

8. [lJuHammka 06 beMOB NPON3BOACTBA LLUAXTHOrO BEHTUNSALMOHHOIO obopyaoBaHus B Poccum B 2021-2025 rr.,
(wTyK]

9. InHammka poccMUCKOro MMMNopTa LWaxTHOro BEHTUMSILLMOHHOIO 060pyA0BaHUS B HAaTypasnibHOM BblPaXXeHUN B
2021-2025 rr., [wTyK]

10. OuHammka poCCMINCKOro MMMNopTa LWAaXTHOro BEHTUMSLMOHHOINO 060pyA0BaHUSA B CTOMMOCTHOM BbIpaXeHun B
2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMnopTa LWaxTHOro BEHTUASALUMOHHOIO 060pyaoBaHNUs No KPYMNHENLW MM cTpaHaMm B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [lUTyK]

12. CTpyKTypa pOCCUNCKOro MMMopTa LIaxTHOrO BEHTUMALNMOHHOTO 060pyJ0BaHMs MO BeAyLIMM CTpaHaMm B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

13. CTpyKTypa pOCCUNCKOro MMMNOPTa LUIAXTHOrO BEHTUMNSLIMOHHOIrO 060pya0oBaHMs MO OCHOBHbLIM PEMMOHaM B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyK]

14. CTpyKTypa pOCCUNCKOro MMMopTa LWAaXTHOrO BEHTUIMSLMOHHOIO 060pyA0BaHNS MO OCHOBHBLIM PErMOHaM B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

15. OuHamuka exerogHbix USD LeH MMnopTa WaxTHOro BEHTUNSILMOHHOIO obopyanoBaHus B 2021-2025 rr.,
[monn/wT]

16. OuHamuka pybneBbix LLEH MMNOpTa LWAaXTHOrO BEHTUMALNOHHOIO 06opyaoBanust no rogam B 2021-2025 rr.,
[py6/wwT]

17. OnHammka poCCUMICKOro 3KCNopTa LLaxXTHOr0 BEHTUNSALMOHHOIo 060pyaoBaHMs B HaTyparbHOM BbipaXKeHuu B
2021-2025 rr., [WwTyK]

18. nHammKa poOCCMINCKOro AKCNopTa LWAaXTHOr0 BEHTUNSALMOHHOIO 060pYyAOBaHUSA B CTOMMOCTHOM BblPaXXEHUN B
2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUNCKOro aKcnopTa WaxTHOro BEHTUNALMOHHOMO 060pyaoBaHUS NO KPYNHENLLMM CTpaHaM B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [LuTyK]

20. CprKTypa pOCCI/IVlCKOFO OKCMopTa WaxTHOro BeHTUNALMOHHOIo O60pyﬂOBaHI/IFI no seayuinm CtpaHam B
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CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

21. CTpyKTypa pOCCUNCKOro 3KCMOPTAa LUAXTHOIO BEHTUIIALMOHHOIO 060pyA0BaHMs MO OCHOBHBIM PErMoHam B
HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [LUTyK]

22. CTpyKTypa pOCCUNCKOrO 3KCMOPTAa LUAXTHOTO BEHTUIIALMOHHOIO 060pyA0BaHMs MO OCHOBHBIM PErMOHaM B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.aonn]

23. OuHamuka exerogHbix USD LeH akcnopTa WaxTHOro BeHTUNALMOHHOro obopyaosaHus B 2021-2025 rr.,
[aonn/wT]

24. [InHamuka pybresbix LieH 3KCNopTa LWaxTHOro BeHTUNALMOHHOro obopyaoBaHus no rogam B 2021-2025 rr.,
[py6/w]

25. MNMporHo3 obbema pbiHKa LWAaXTHOro BEHTUNALMOHHOrO o6opyaoBaHusa B Poccum B 2026-2035 rr., [LUTyK]
26. NporHo3 CoOTHOLLEHWSI NPOM3BOACTBA M MMMNOPTA HAa POCCUMNCKOM PbIHKE LLIAXTHOrO BEHTUMSILLMOHHOIO
obopyaoBaHusa B 2026-2035 rr. B HaTypanbHOM BblpaXXeHUn

27. MNporHo3s canbao Toproeoro 6anaHca pbiHKa LWaxTHOro BEHTUMIALMOHHOrO obopyaosaHusa B 2026-2035 rr.,

[wTyK]

Cnucok gnarpamm

1. CpaBHeHNe Npon3BOACTBA M MMMOPTa HA POCCUACKOM PbIHKE LLAXTHOTO BEHTUIALMOHHOrO 0bopyaoBaHMs B
2021-2025 rr., [wTyK]

2. CTpyKTypa guUCTpmnbyLInmM LIAxXTHOrO BEHTUNAUMOHHOrO obopyaoBaHus B Poccumn B 2025 r., [%]

3. CTpykTypa noTpebneHuns WaxTHOro BEHTUMNSALMOHHOIO obopygoBaHus no otpacnam B Poccum B 2025 r., [%]
4. [InHaMyka Npon3BOACTBA LLAXTHOrO BEHTUNSALMOHHOrO obopyaoBaHmsa no degepanbHeIM okpyram Poccun B
2021-2025 rr., [wTyK]

5. CermeHTaLus poOCCMINCKOro NPOM3BOACTBA LUAXTHOMO BEHTUMSLUOHHOIO 060pyaoBaHus no deaeparnbHbIM
okpyram B 2021-2025 rr., [lWTyK]

6. Bbipyyka n npubbinb BegyLmMx Npon3BOAUTENEN LLIAXTHOrO BEHTUMSLMOHHOIO o6opynoBaHusa B Poccun B 2024
r., [py6]

7. uBecTmuum n npmnbbinb BeOyLWMX NPON3BOANTENEN LLAXTHOrO BEHTUNALNOHHOIO 06opyaoBaHnst B Poccun B
2024 r., [py6]

8. CTpyKTypa umnopTa LWaxTHOro BEHTUNSALMOHHOIro 06opyaoBaHusa B Poccuio no LeHOoBbIM CEerMeHTaMm B
HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [%]

9. IMNopT WaxTHOro BEHTMASALMOHHOIO 060pyaoBaHns nNo dedeparnbHbiM OKpyram Poccun B HaTypansHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

10. IMNopT WaxTHOro BEHTUMSALMOHHOIO 060pyAoBaHNs No dedeparnbHbIM Okpyram Poccum B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa aKcnopTa LWaxTHOro BEHTUNSAUMOHHOro obopyaoBaHus n3 Poccumn nNo LeHOBBLIM CErMeHTaM B
HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [%]

12. DKCNOPT LWAaXTHOro BEHTUNALMOHHOIO 0b6opyaoBaHus No degeparnbHbiM okpyram Poccum B HaTypansHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

13. DKCNOPT WaxXTHOro BEHTUNSALMOHHOro ob6opyaoBaHMs Mo deaepanbHbiM Okpyram Poccun B CTOMMOCTHOM

BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6beM pblHKa LLAXTHOIO BEHTUNSALWOHHOrO 06opyaosaHusa B Poccun B 2021-2025 rr., [wiTyk]
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2. O0beMm pblHKa LWAXTHOro BEHTUNSAUMOHHOIo obopyaosaHusi B Poccumn B 2021-2025 rr., [py6]

3. O0beMm pblHKa LWAaxXTHOro BEHTUNALMOHHOIro obopypoBaHus B Poccun B 2021-2025 rr., [USD]

4. banaHc cnpoca 1 nNpeanoXeHus Ha pbiHKE LWAXTHOMO BEHTUIAILMOHHOIO obopyaoBaHus B Poccun B 2021-2025
rr., [WTyK]

5. Temnbl pocTa OCHOBHbIX NOKa3aTenemn pbiHKa LUaxTHOrO BEHTUNAUMOHHOIo obopyaosaHus B 2021-2025 rr.,
(wTyK]

6. CBOoaHbIE NOKa3aTeNN pbiHKa LLIAXTHOMO BEHTUMSLMOHHOIO ob6opyaoBaHusa no dpeaepanbHbiM okpyram Poccum B
2021-2025 rr., [wuTyK]

7. CermeHTaLusa pOCCMINCKOrO pbiHKa LUAXTHOIO BEHTUINSALUMOHHOIO obopyaosaHusa no sugam B 2025 r., [%]

8. CermeHTaLms pOCCMINCKOrO pbiHKa LUAXTHOIO BEHTUMALMOHHOIO 060pyA0BaHNs NO LIEHOBbLIM cermeHTam B 2025
r., [%]

9. Kateropmm cTenkxonaepoB pbiHKa LUAXTHOMO BEHTUNALMOHHOIO o6opyaoBannst B Poccum

10. CtpykTypa AMCTpnbyunmn LLIAaXTHOIO BEHTUNALMOHHOrO obopyaosaHusa B Poccum B 2025 r., [%]

11. CtpykTypa notpebneHns waxTHOro BEHTUNSALMOHHOIro obopyaoBaHus no otpacnam B Poccum B 2025 r., [%]
12. O630p OCHOBHbIX NOTPEOUTENEN LLIAXTHOrO BEHTUASLMOHHOIO 060pyaoBaHmMs No oTpacnsm B Poccun

13. Npon3BoACTBO LWAXTHOrO BEHTUMSILMOHHOTO 060opyaoBaHus no deaepanbHbiM okpyram Poccum B 2021-2025
rr., [WTyK]

14. CermeHTaLus pOCCUIACKOrO NPOM3BOACTBA LLAXTHOrO BEHTUMSLMOHHOIO o6opyaoBaHus no degepanbHbiM
okpyram B 2021-2025 rr., [LWTYK]

15. Temnbl pocTa NPOM3BOACTBA LWAXTHOro BEHTUNSALMOHHOIO obopyaoBaHusa no ®O P 3a nocnegHun rog, BeCb
nepuog n CAGR B 2021-2025 rr., [lTyK]

16. Bbipy4dka BegyLmx Npou3BOANTENEN LUAXTHOrO BEHTUNALMOHHOIro obopyaoBaHus B Poccnn B 2020-2024 rr.,
[py6]

17. MpubbINb BegyLnx Npon3BoaUTENEN LLAXTHOrO BEHTUNSALMOHHOIO obopyanosaHus B Poccun B 2020-2024 rr.,
[py6]

18. EBITDA BeayLwimx npon3BoanTenen WaxTHOro BEHTUNAUNOHHoro obopygosaHus B Poccun B 2020-2024 rr.,
[py6]

19. KoadhuumeHT aBTOHOMUM BeAyLLMX NPOM3BOAMTENEN LLAXTHOIO BEHTUNALMOHHOrO obopyaosaHus B Poccum
B 2020-2024 rr.

20. KoathduumeHT TekyLuen IMKBUOHOCTM BeayLLMX NPOM3BOAMTENEN LUAXTHOMO BEHTUNALMOHHOIO 060pyaoBaHNs
B Poccum B 2020-2024 rr.

21. PenTabenbHocTb npogax (ROS) BeayLLmMx NpOM3BOAUTENEN LUAXTHOIO BEHTUNALMOHHOrO 060pyaOBaHMSA B
Poccumn B 2020-2024 rr., [%]

22. PenTuHropas oueHka (oMHaHCOBOro COCTOSIHUS BEAYLLUMX MPOU3BOANUTENEN LLAXTHOrO BEHTUMSILMOHHOIO
obopynoBaHus B Poccumn B 2024 .

23. ViHBecTMuMM BeOyLLNX NPON3BOAMTENEN LWAXTHOrO BEHTUNSLMOHHOIO obopynoBaHusa B Poccum B 2020-2024
rr., [py6]

24. YncneHHOCTb COTPYAHMKOB BeAyLLMX NPOM3BOAMTENEN LUAXTHOIO BEHTUIISLMOHHOIO obopydoBaHus B Poccumn
B 2020-2024 rr., [4en]

25. PeHTabenbHOCTbL NepcoHana BedyLmMx NPou3BoanTENeN LWAaXTHOrO BEHTUNALNMOHHOIO 060pyaoBaHus B
Poccun B 2020-2024 rT., [py6]

26. AMNOPT LWaxTHOro BEHTUNAUMOHHOrO obopyaoBaHus B Poccuio no cTpaHaM B HaTypanbHOM BbIPaXeHUn B
2021-2025 rr., [wTyK]
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27. IMNOpT WaxTHOro BEHTUNSALNOHHOro o6opyaoBanusa B Poccuto No cTtpaHam B CTOUMOCTHOM BbIPaXXeHWM B
2021-2025 rr., [Tbic.gonn]

28. KapTa pa3BuUTUSA pOCCUNCKOro MMMNOPTA LWAXTHOr0 BEHTUNSALMOHHOIO 06opynoBaHMs No BeAyLWMM CTpaHam B
2025r.

29. IMnopT WwaxTHOro BeHTUNSALNOHHOro obopyaoBaHus no degepansHbiM Okpyram Poccun B HaTypanbHOM
BbipaxkeHun B 2021-2025 rr., [LUTYK]

30. MnopT WwaxTHOro BeHTUNSAUNOHHOro o6opyaoBaHua no deaepansHbiM okpyram Poccumn B CTOMMOCTHOM
BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)

31. AMNopT WaxTHOro BEHTUNSALNOHHOrO 0bopyaoBaHus nNo permoHam Poccum B HaTypansHOM BbipaXXeHUU B
2021-2025 rr., [wTyK]

32. AMNopT WaxTHOro BEHTUNSAUMOHHOro obopyaoBaHMs Mo permoHam Poccny B CTOMMOCTHOM BbIP&XXEHUN B
2021-2025 rr., [Tbic.gonn]

33. KapTa pa3Butusa nmnopTa LWaxTHOro BEHTUNAUMOHHOro obopyaoBaHus nNo Beaywmm pernoHam Poccun B 2025
r.

34. Onnamuka USD ueH nMmnopTa WwaxTHOro BeHTunsaumoHHoro obopyaosanms B 2021-2025 rr., [gonn/wr]

35. [JuHamuka pybrneBbiX LLEH MMMNOPTa LWAaxXTHOro BEHTUNSILMOHHOIO obopygoBaHus B 2021-2025 rr., [py6/wT]
36. LleHbl MMnopTa LWaxTHOro BEHTUNALMOHHOrO o6opyaoBaHusa B Poccuio no ctpaHam B 2021-2025 rr., [gonn/wT]
37. LieHbl MMnopTa LWaxTHOro BEHTUNALMOHHOro obopyaoBaHus no O Poccum B 2021-2025 rr., [gonn/wT]

38. LleHbl MMnopTa LWaxTHOro BEHTUAALMOHHOIO 0bopyaoBaHus no permoHam P® B 2021-2025 rr., [aonn/wT]
39. PacnpegeneHune LeHOBbIX CErMEHTOB MO KOMMYECTBY UMMOPTHBLIX NOCTABOK LUIAXTHOIO BEHTUNALMOHHOIO
obopynosaHus B Poccum B 2021-2025 rr., [gonn/wT]

40. 3apybexHble NOCTaBLUMKM MMNOPTA LWAXTHOrO BEHTUASLMOHHOIO 060pyaoBaHNs Ha pbiHke P®

41. Poccuickme hmpMbl-MMNopTepbl LUAXTHOMO BEHTUISILMOHHOIO 06opyaoBaHms

42. IMnopTHble OpeHabl LWAaxXTHOrO BEHTUNSALMOHHOrO obopyaoBaHusa B Poccum

43. JKCNOPT LWAXTHOrO BEHTUNSLMOHHOIO 06opynoBaHus U3 Poccun no ctpaHam B HaTyparibHOM BbIPaXXeHUN B
2021-2025 rr., [WwTyK]

44. JKCNopT LWAaXTHOrO BEHTUNSLMOHHOIO 06opynoBaHus U3 Poccumn no ctpaHam B CTOMMOCTHOM BbIPaXKeHUM B
2021-2025 rr., [Tbic.gonn]

45. KapTta pa3Butms poCCUMCKOro 3KCMOpTa LUaxTHOrO BEHTUNSALUMOHHOro o6opyaoBaHMs Mo Be4yLWUM CTpaHaMm B
2025.

46. JKCNOPT LWIaxXTHOr0 BEHTUNALMOHHOIro obopyaoBaHms no degepansHbiM OKpyram Poccun B HaTypansHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

47. JKCNopT LWAaXTHOro BEHTUNSALMOHHOrO ob6opyaoBaHusa nNo deaepanbHbiM okpyram Poccum B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

48. JKCNOpPT LWAXTHOrO BEHTUNSILMOHHOIO 060pyA0BaHMs No permoHam Poccum B HaTyparibHOM BbIpaXXeHUN B
2021-2025 rr., [WwTyK]

49. JKCNOPT LWIAXTHOrO BEHTUNSLMOHHOIO 060pyaoBaHWs MO permoHam Poccny B CTOMMOCTHOM BbIPaXXEeHUN B
2021-2025 rr., [Tbic.gonn]

50. KapTa pa3BuTust 3KkCnopTa LaxTHOro BEHTUNSALMOHHOrO ob6opyaoBaHMsa No BeAyLwmMm pernoHam Poccun B 2025
r.

51. AnHamuka USD ueH aKkcrnopTa LWaxTHOro BEHTUNAUMOHHOrO obopyaosaHus B 2021-2025 rr., [gonn/wiT]

52. lnHamuka pybneBbix LLeH 3KCNopTa LWaxTHOro BeHTUNaunoHHoro obopynosarus B 2021-2025 rr., [py6/wwiT]

53. LleHbl akcrnopTa WaxTHOro BEHTUMALMOHHOIO o6opyaoBaHmsa us Poccum no ctpaHam B 2021-2025 rr.,
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[monn/wT]

54. LleHbl akcnopTa WaxTHOro BEHTUNSALMOHHOro obopyaoBaHus no ®O Poccun B 2021-2025 rr., [gonn/wT]

55. LleHbl akcnopTa WaxTHOro BEHTUMSLMOHHOIO obopyaoBaHus no pernoHam PO B 2021-2025 rr., [gonn/wT]
56. PacnpegeneHune LEHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHBIX MOCTABOK LUAXTHOTO BEHTUIISLMOHHOIO
obopynosaHusa n3 Poccun B 2021-2025 rr., [gonn/wT]

57. Poccuiickmne akenopTepbl LWAaXTHOMO BEHTUNSILMOHHOIO 060pyaoBaHUA

58. 3apybexHble NokynaTenu LwaxTHOro BeHTUnaumoHHoro obopynosaHusa u3 Poccum

59. MNMporHo3 cnpoca u NpeanoXeHns Ha pPbIHKE LLAXTHOrO BEHTUMSLMOHHOIO obopyaoBaHus B Poccum no
HeraTuBHOMY cueHaputo B 2026-2035 rr., [LUTyK]

60. NporHo3 o6bema pbiHKa LWAXTHOrO BEHTUNSILMOHHOIO 06opyaoBaHms B Poccum No HeraTMBHOMY CLiEHapuio B
2026-2035 rr., [py6]

61. NporHo3 o6bema pbiHKa LWAXTHOrO BEHTUNSALMOHHOIO obopyaoBaHms B Poccum No HeraTMBHOMY CLIEHapUIO B
2026-2035 rr., [USD]

62. NporHo3 cnpoca u NpeasfioXkeH s Ha PbIHKE LWAXTHOrO0 BEHTUNALMOHHOrO 06opyaoBaHns B Poccum no
UHepumnoHHoMY cueHaputo B 2026-2035 rr., [LUTyK]

63. NporHo3 o6bema pbiHKa LWAXTHOr0 BEHTUNSILMOHHOIO 060opyaoBaHusA B Poccumn No MHEPLIMOHHOMY CLIEHapUIO B
2026-2035 rr., [py6]

64. NporHo3 oobema pbiHKa LWAXTHOrO BEHTUNSALMOHHOIO obopyaoBaHus B Poccumn No MHEPLMOHHOMY CLIEHAPWIO B
2026-2035 rr., [USD]

65. MporHo3 cnpoca u NpeanoXeHns Ha PbIHKE LAXTHOrO BEHTUMSLMOHHOIO obopyaosaHusa B Poccun no
WHHOBALMOHHOMY cueHapwuio B 2026-2035 rr., [Tyk]

66. NporHo3 o6bema pbiHKa LWaxXTHOr0 BEHTUNSALUMOHHOIo obopyaosaHmsa B Poccumn no IHHOBALMOHHOMY
cueHaputo B 2026-2035 rr., [py6]

67. NporHo3 o6bema pbiHKa LWAXTHOrO BEHTUNSILMOHHOIO 06opyaoBaHus B Poccumn no MHHOBaLMOHHOMY
cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHaNUTUYECKUX U MpUKNagHbIX MaTepuanoB ANna MNPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NnaHMpoBaHWE Y MHBECTULMOHHAS aHanNMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aumsMmn, a Takke KOHCanTUHIOBbIMU U ayAUTOPCKMMM KOMMaHUsaMU npu pa3paboTke cTpaTerin
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuinckme 6aHku 1 pmHaHCOBbIE Tpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodeccroHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMNbITOM MPOBEAEHUS OTpacineBbiX M TOBAPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHanNUTUYECKUE MOAXOAbl U OBLEeNnpuHATbIE METOAMYECKME CTaHO4ApPTbl OTPacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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