AHanu3 pblHKa
lWndpepHbIX NIUCTOB B
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NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanns pbiHKa WwudepHbIx McToB B Poccum - 2026. MNokasaTenn n nporHo3sbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3aenbl uccrnefoBaHUs:
O6beM pblHKa WNEPHbIX NTMCTOB
CermeHTbl noTpebnexHns n cboita
Poccuiickoe nponsBoacTBo
MoOLLHOCTM 1 ypOBEHb 3arpy3ku
Mpounssogutenu

LleHbl nponssogutenemn

AHanus nvnopra

AHanus akcnopTa

AHanus rocsakynok

O6bvem BBOAA 34aHUI

MporHo3 pbiHKa WwndepHbix NMcToB B Poccun

®PaKTbl O pbIHKE:

C1abunbHbIN pbIHOK

TpeHa Ha MnopTo3ameLleHne
YMepEeHHO-NO3UTUBHbLIN MPOrHo3
Kutan, Benapycb

OpvieHTauusa Ha BHyTpeHHee noTpebnexHne

1. VlccnepgoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvu7|, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnegoBaHme PbIHKa npoBegeHo Nno nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoaaEePXKKN NPeanpUATUA U NpeanpuHUMaTenem, U ynydweHnsa MHBECTULMOHHOIO KiMaTa B
Poccun.
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3. B nccnepoBaHuy npeacTaBneH He3aBUCUMMbIA BCECTOPOHHUIA aHanm3 pbiHka ¢ UCMONb30BaHUEM PasfiUYHbIX
NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUSA PEeLUeHNA Npu cTpaTernyeckom nraHMpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

MponsBoacTBO NO BuAam:

- AcbecTouemMeHTHble NUCThI (Lumdep)

- BonHucTble kpoBenbHble acbecToLeMeHTHbIE NUCTbI

- KOHCTpYKTMBHbBIE BONHUCTbIE acbecToLeMEHTHbIE NUCTbI

- MpeccoBaHHbIe NNockne acbecToLEMEHTHbIE NUCTbI

- HenpeccoBaHHble nnockue ac6ecToLeMEHTHbIE NINCTbI

- Mnockue acbecToLeMeHTHbIE NUCTBI PA3NMYHOIO Ha3HaYeHUs

B otueTe coaepxartcqa AaHHbIe no pOCCMﬁCKMM npou3sBoauTensam LIJIM*)eprIX JINCTOB.

Ba3a AaHHbIX BeyLuX POCCHIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoAUTENei
®ann B hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHoctu OKB3/, - CpaBHUTENbHbBIN aHanUTU4YeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOCTy
- AHanu3 feHeXxHbix NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PenTuHrosas oueHka

- AHanu3 UHBECTULMOHHOW AeATENBHOCTH

- YucneHHoCTb COTPYAHUKOB

Cnucok KomnaHu No UMMNOPTY:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begywue poccuiickne nmnoprtepbl®

KpynHenwme MHOCTpaHHbIe NOCTaBLUMKN (B NPOLUSbIX BEPCUAX OTYeTa):

ETERNIT N.V., ETERNIT BALTIC UAB, CEMBRIT PRODUCTION OY, CEMBRIT KFT, JAPAN KENZAI CO.,
LTD, METAL YAPI DIS TIC VE IMALAT KOLLEKTIF A.S., SUMITOMO CORP, ETERNIT GMBH, ITOCHU
KENZAI CORP, MARUBENI CORP, INTOPEX TRANSIT OU, HENGXIAN TRADING CORP LTD, ARMSTRONG
WORLD INDUSTRIES LTD, DOLLE BALTIJA SIA, FESCO INTEGRATED TRANSPORT LLC, AD-VERBUM UAB,
SCHIEDEL S.R.O., ETERNIT (SCHWEIZ) AG, FIBROBETON YAPI ELEMANLARI SAN VE TIC A.S.,
MILLENNIUM KOREA CO., LTD

Cnucok KoMnaHuM No IKCNopTy:
— KpynHeniwue 3apybexHble nokynartenm
— Benyuiune poccuiickue akcnoptepbl™
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PaccmoTtpeH nmnopT / akcnopT no Bugam (kogam THBIA):

- NlodpupoBaHHble NUCTBI, TPYBbI, TPYOKM U PUTUHIU K HUM 13 acboLiemeHTa

- Mpoune NnUCTbl, NaHenu, NIUTKM U aHanornyHble n3genus n3 acbouemeHTa

- Mpoune nsgenus n3 acbouemeHTta

- FlodbpupoBaHHbIe NUCTLI, HE coagepxalume acbect

- Mpoune NuCTbl, NaHenu, NIUTKM U aHanornyHble U3genusl, He cogepxalimne acbect

- Mpoune n3genua n3 acbouemeHTa, U3 LEMEHTA C BOMOKHaMM LEN0No3bl U U3 aHanornyHbix Matepmnanos

OnpegeneHbl TPy 6a30BbIX CLLEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaUMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4YyeHO AaHHOe UccriegoBaHue.

- Ans notpebutenen WndepHbIX NMCToB

- Ansi npov3BoauTenen WndepHbIX IMCTOB

- ANsi NHBECTOPOB Ha PbIHKE WN(EPHbIX MMCTOB

- ANsi NePeBO34YMKOB Ha PbIHKE LLUMAEPHbIX NNCTOB

- ANsi TOProBbIX KOMMaHU Ha PbiHKE LWMAEPHbIX NICTOB
- ANsi Y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuvop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, O un pernoHsl PO
CTpaHbl Mypa (ana umnopTa 1 aKcrnopTa)

MCTOYHMKM AaHHbIX:

basa pgaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
PepgepanbHasa TamoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEePTOB OTpacsu
lMpecc-penusbl, rogoBble 1 KBapTarbHble OTYETbl KOMMNaHWM
PepepanbHasa Hanorosas cryxba P®

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenu P®
MWHNCTEPCTBO 3KOHOMUYECKOTrO pa3sutns PO
MuHNCTEPCTBO Cenbckoro xo3sancTea PO

[MeyaTHbIe 1 ANEKTPOHHbIE OTpacreBble N34aHNS
CeepgeHus 06 ayamTe po3HUYHON TOProBMK
3akoHofaTernbHble akTbl PO

ExxeHegenbHble BbIMYCKU OTKPLITOM aHanUTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA LUW®EPHBLIX IMCTOB

O6beM pblHKa WwWngepHbix nuctoB B Poccumn B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHKe WndepHbIX NuctoB B Poccuun B 2021-2025 rr., [TOHH]

Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka LWMdepHbIX NMCTOB, [%]

CpaBHeHWe Npon3BoACTBa M MMMOPTa HA POCCUIACKOM PbIHKE WndepHbIX nuctoB B 2021-2025 rr., [TOHH]
Canbao Toprosoro 6anaHca pbiHka WwudepHbix nuctoB B Poccun B 2021-2025 rr., B HAaTyparnbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NoKasaTenu pocCUCKOro pbiHka WwndepHbix nuctos B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaums poCCUNCKOrO pbiHKa LWNEpHbIX NUCTOB, [%]

o sudam

lo yeHoebIM ceameHmam

daKTbl U MHCANTbLI O pbiHKE WNdEPHbIX NMNMCTOB B Poccun

2. CTPYKTYPA NOTPEBJIEHUA LULWPEPHbLIX TNCTOB B POCCUN

KaTeropmm cTenkxonaepoB pblHKa LWMGEPHbIX NMMCTOB B Poccuu

KaHanbl gnctpubyumm wundepHsix nuctos B Poccun

C1pykTypa noTpebneHns wndepHbIX NMCTOB No oTpacnsam B Poccun

O630p O0CHOBHbIX NoTpebuTenen wndepHbix NMcToB B Poccun

3. IPON3BOACTBO WNPEPHbLIX TIUCTOB B POCCUUN

OunHamuka 06 bemMoB nNponsBoacTea WndepHbix nnctoB B Poccnn B 2021-2025 rr., [TOHH]

CermeHTaums poccUncKoro Npon3BoacTea no Buaam

Mpoun3BoAcTBO WNEPHBLIX MUCTOB Mo heaepanbHbiM okpyram Poccuu B 2021-2025 rr., [TOHH]

O6bembi [moHH] u donu [%]

Temnbl pocma u CAGR [%]

4. NPON3BOACTBEHHbIE MOLWWHOCTU WUWM®EPHbIX JINMCTOB B POCCUA

lMpon3BoACTBEHHbIE MOLLHOCTU 1 YPOBEHb 3arpy3kun no BbINycKy WwWngepHsix nuctos B Poccumn B 2020-2024 rr.,
(wTyK]

CTpyKTypa pasmeLLeHns NpoM3BOACTBEHHbIX MOLLHOCTEN LWN(EPHBbIX TMCTOB No deaeparbHbiM okpyram PO B
2020-2024 rr., [%]

ypOBeHb 3arpy3ku npon3BoACTBEHHbIX MOLLLHOCTEWN Mo BbIMYCKY LLII/I(beprIX JNINCTOB No q)ep,epaanblm OKpyram
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P® B 2020-2024 rr., [%]

5. BEQYLWWME NPOU3BOAUTENU LULM®EPHBLIX INCTOB B POCCUU
durHaHcoBbIE NOKasaTenu BegyLmux nponssoauTenen wmndepHoix nuctos B Poccun B 2020-2024 1.
Bobipydka, [py6]

lpubskine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbgbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzaogasi oueHKa (huHaHCo08020 COCMOSIHUS

MHBecTuuum BegyLumx npomssoamtenen wndgepHelx nuctos B Poccun B 2020-2024 rr.
UHeecmuuuu, [py6]

YNCNEeHHOCTb 1 peHTabenbHOCTb COTPYAHNKOB BedyLUMX Nponssoantenen wudepHslix nuctos B Poccun B 2020-
2024 rr.

HucneHHocmb compydHukos, [Jen]

PenmabensHocmb nepcoHana (ROL), [py6]

6. LEHbl POCCUACKUX NPOU3BOOUTENEN LUM®EPHbLIX IUCTOB
[nHaMmnka n ce3oHHOCTb LieH NponsBoanTenen WwndepHbiX MMcToB no mecauam B 2021-2025 rr.
B pyb/ke

B USD/ke

AHanus 3aBNCMMOCTEN EXEMECHYHbIX LeH Npor3BoanTenen WndepHbIX TIMCTOB
Om uHebnsayuu

Om kypca USD

CtaTtuctuka ueH npoussoagutenen B 2021-2025 rr.

o epedeparnbHbiM okpy2am Poccuu, [pyb/ke]

7. AMNOPT WWAPEPHbLIX JINCTOB B POCCUIO

[OuHamunka poccuimckoro umnopTa wudgepHbix nuctos B 2021-2025 rr.

B HamyparbHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

lo yeHoebIM ceameHmam

CermeHTaumsa poCCUACKOro MMnopTa WndepHbIX NMCTOB Mo Buaam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.doss]

Mo yeHosbIM ceameHmam

MmnopT wundepHbix nuctoB B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT wndepHbIx NMcToB no deaepansHeiM okpyram Poccun B 2021-2025 rr.
MmnopT wndepHbIX NMcToB no permoHam Poccun B 2021-2025 rr.

CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam
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LleHosble ceameHMbI

3apybexHble NOCTaBLLMKM UMNOPTa LWNdEPHLIX NINCTOB Ha pbiHke PP
Poccuinckme dompmbl-mmnopTepsl WKepHbIX SIMCTOB

MmnopTHble B6peHabl WwndepHbIX NMCTOB B Poccun

8. SKCMNOPT WUWMDPEPHbIX INCTOB N3 POCCUU

OuHamuka poccunckoro akcnopTa wndepHblx nuctos B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

CermeHTaumsi pOCCUIACKOro aKcrnopTa WndyepHbiX N1McToB no eungam B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

3kcnopT wudepHsix nuctoB us Poccum no ctpaHam B 2021-2025 rr.
OkenopT wndepHbIX NMCTOB No defepanbHbiM okpyram Poccun B 2021-2025 rr.
OKcnopT wndepHbIX NMCTOB No pernoHam Poccun B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpy2am

LleHbI no peazuoHam

LleHoeble ceameHmMbI

Poccuinckne akcnopTepb! LWWNGEPHbIX INCTOB

B3apybexHble nokynatenu WwudepHbIX NMCToB 13 Poccum

9. FOC3AKYMNKU LULMPEPHbLIX NTUCTOB B POCCUMN

OunHamuka rocsakynok wndgepHbix nuctoB B Poccum B 2022-2024 rr., [py6]
"eorpadus rocsakynok wmdepHbix nuctos B Poccumn B 2022-2024 rr., [py6]
o ¢pedeparibHbIM OKpy2am

lo peecuoHam

PelTuHr 3aka34mKoB roc3aakynok WwudepHbix NncTtos B Poccun B 2024 .
PeiTuHr noctaBLLMKOB roc3akynok wudepHbix nuctos B Poccuun B 2024 .
10. BBO[J, 30AHU B POCCUM

CTpykTypa BBeAeHHbIX 3aaHun B Poccuu B 2025 r., [%]

O6beM BBeAeHHbIX 3aaHui B Poccum B 2021-2025 rr., [M2] m [wT]
Xurnible 30aHus

lpombiwineHHble 30aHus

CernbckoxossticmeeHHble 30aHusi

MeduuuHckue 30aHusi

Kommepyeckue 30aHusi

YyebHble 30aHust

AdmMuHUCMpamueHbie 30aHusi

"eorpacuyeckas CTpykTypa BBeAeHHbIX 3gaHui B Poccun B 2021-2025 ., [M2] 1 [wT]
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o cpedeparnbHbIM OKpy2am

o peecuoHam

11. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA LUN®EPHBLIX TMCTOB
BnusHue reononutu4eckon cutyaumm n CaHKUUA Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHaauun n ctpaterum pocta

MporHo3 o6bema pbiHKa WwugepHbix nuctoB B Poccumn B 2026-2035 rr., [TOHH, py6, USD]
HeeamueHbil cyeHapul

UHepyuoHHbIU cuyeHapul

UHHOBaUUOHHBIU cyeHapul

IMpOrHO3 COOTHOLLEHUS NPON3BOACTBA M MMNOPTA HA POCCUMICKOM pbIHKE WndepHbIX nuctoB B 2026-2035 . B
HaTypanbHOM BbIpaXeHuU

MporHo3 canbao Toproeoro 6anaHca pbiHka WwWudepHblx NMcToB B 2026-2035 rr., [TOHH]
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
LIMD®EPHbIX INCTOB

MpumMeyanue: B aHHOM pasgene paccHmTaHbl KIoYeBble napameTpbl PhiHKa LUMAEPHBIX FIMCTOB Ha OCHOBaHWW 6anaHcoBoi
OLIeHKV PECYpCOB.

O61bem pbiHKa wnudepHbix nuctoB B Poccuu B 2021-2025 rr.

Poccunckumn peiHOK WdEepHbIX IMCTOB B NOCNEeAHUE rodbl NOKasbIBAET .... TPEHA, NO AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6beM pbiHKa WKndepHbIX NnMcToB B Poccuu

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa LWMdEPHbIX NIMCTOB, MO AaHHbIM Tebiz Group, oueHMBarncs B ..... .

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Mpadmk. AnHamuka o6bema pbiHKa WwudgepHbIX nucToB B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bem pbiHKa WKndepHbIx nucToB B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuuya. O6bem pbiHKa wWudgepHbIx nucToB B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

12.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXxeHUA Ha pbiHKe WKUdepHbIX nuctoB B Poccun B
2021-2025 rr.

O6bemsbl cnpoca n npeanoxeHna Ha pOCCI/II7ICKOM PbIHKE LLIVIC*)eprIX JINCTOB B ... I. COCTaBuIn ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6nuua. BanaHc cnpoca 1 NpeanoXeHUs Ha pbiHKe WKdepHbIX nucToB B Poccumn

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

1 3 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pbiHKa WudepHbIX NMUCTOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Ta6nuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesen pbiHKa WugepHbIX JIMCTOB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Ipacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesnien pbiHKa WXdepHbIX INCTOB

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BoACTBa U UMMOPTa HA POCCUNCKOM pPbiHKEe WngepHbIX
nuctoB B 2021-2025 rr.

Ha poccunckom pbiHKe WNdEPHbIX TIUCTOB B ... . 00 beM BHYTPEHHEro npomssoacTtsea obin ..... NMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBNATLCA TEHAEHUMS .....
Ounarpamma. CpaBHeHMe NPoU3BOACTBA M MUMMOPTA HA POCCUNCKOM pbiHKE WK(PEPHbIX JIMCTOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group

1 5 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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Canbao ToproBoro 6anaHca pbiHKa wudgepHbix nuctoB B Poccumn B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro OanaHca Ha PbIHKE UJI/I(beprIX JINCTOB ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa WK epHbIX NMCTOB B Poccumn B HaTypanbHOM U CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble nokasaTenu pbiHKa WndepHbIX NUCTOB Mo deaepanbHbIM OKpyram
Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble MO OCHOBHLIM NMoKa3aTensam PbIHKa LLII/Id)eprIX JINCTOB B pa3pese 0 PO npeacTtasrieHbl

HWXe.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa WudepHbIX IMCTOB Mo defepanbHbIM oKpyram Poccun B ... T.

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Tabnuua. CBoAHble NOKa3aTenu pbiHKa WwWudepHbIX NMCTOB No deaepanbHbIM okpyram Poccun B ... T.

Cknapgckue
3anachl,
KOHel roga

(]

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

17.
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CermMeHTauma poCCUNCKOro pbiHKa WU epHbIX SINCTOB, [%]

Mo Bngam

Hwxe npencrtasrieHa CTpPyKTypa pOCCVIIZCKOFO PbIHKa LUI/Id)eprIX JIMCTOB NO Krko4YeBblIM BUOaM B ... roay,

no gaHHbIM Tebiz Group .....

Ta6bnuua. CerMeHTaUMA pOCCUNCKOro pbiHKa WX(EPHbIX JIMCTOB NO BUAAM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLma POCCUMACKOIO pbiHKa WM(EpPHbIX IMCTOB NO BUAAM B ... I., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group

1 8 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. HA pblHKE WMWPEPHBLIX NNUCTOB HaMOONbLUY OO COCTaBNsSeT MPOAYKUMUS ...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CerMeHTaLMsA POCCUMCKOrO pbiHKA WKdEPHbIX JIMCTOB MO LLEeHOBbLIM CErMEHTaM B ... T., [%)]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTauusa pOCCUMCKOro pbliHKa WN(EPHbIX IMCTOB MO LLIeHOBLIM CerMeHTamMm B ... T., [%0]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUNA LLULUDEPHbIX JINCTOB
B POCCUM

Mpumeyanwe: ...............

KaTteropuu crenkxongepoB pbiHKa wudepHbIX nuctoB B Poccum

Ta6r|v|ua COOEPXKNT KIK4YeBbIX YYaCTHUKOB pPblHKa LLIVI(*)eprIX JINCTOB N UX XapaKTePUCTUKAU, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. Cnucok KpynHerWnX cTeMKXonaepoB pbiHKa WwWudepHbIX nuctoB B Poccun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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Kananbl guctpubyumm wmndepHbIx nuctoB B Poccun

Hwxe npeacTtaeneHa tabnvua ¢ kaHanamv guctpnbyumm wndepHbix nuctos B Poccuu.

Ta6nuua. CTpyKTypa AUCTpubyuun WwndepHbix nuctos B Poccun

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ounarpamma. CTpykTypa AuctTpmbyuumn wndgepHbix nMctoB B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CtpykTypa notpebneHuns wudepHbIX NUCTOB No oTpacnam B Poccun, [%]

HaunbonbLumi BeC B CTPYKTYype NoTpebneHns wmndepHbIX NMCTOB, No AaHHbIM Tebiz Group, npuxoguTcsa Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpykTypa notpebneHuns wudepHbIX NMMCTOB Mo oTpacnam B Poccun

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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0O630p OCHOBHLIX NoTpebuTenen wudepHbix NnuctoB B Poccumn

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No OCHOBHLIM OTPACHISAM.

Tabnuua. O630p OCHOBHbLIX NOTpebuTenen WndepHbIX NMCTOB NO oTpacnsam B Poccumn

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

V1 =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NMPOU3BOACTBO WUMNDEPHbLIX INCTOB B POCCUIA

MpumMeyaHuve: AHanM3 poCCUINCKOro NPOoM3BOACTBA LWNMepHbIX NMcToB npoBoaumncs no OKMA2 ....

OvuHamuka o6 LemMoB npousBoacTBa WwWudepHbIx nuctoB B Poccun B 2021-
2025 rr.

Poccunckoe nponsBoacTBo WMGEPHbLIX NMUCTOB, NO AaHHbiM Tebiz Group, B ... I. COCTaBUIO ..... B..r.
BbIMYCK LUMAEPHbIX NIUCTOB Ha Tepputopumn Poccmnm nokasan TeHOEHUMIO K ....., €r0 3HAYEHME OLeHMBaEeTCS
B ...

Tabnuuya. O6bemMbl NnponsBoAcTBa WudepHbIX NMcToB B Poccun B 2021-2025 rr.

O g~ lWIN| -

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[OunHamuka pocta 06beMOB NPOM3BOACTBA LWMAEPHbIX NTUCTOB B PO ...

Mpadmk. AMHaMuka o6beMoB nNponsBoAacTBa WndepHbIX NMcToB B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B CTpykType pOCCUMCKOrOo npou3BOACTBa LWUGEPHbIX NUCTOB NO BMAAM ... U ... T aBnsATCA

KpYNHEWLIMMM cerMeHTamu, no AaHHbIM Tebiz Group. 8

Ounarpamma. CermeHTauma pOCCUMCKOro NpousBoacTBa WwudepHbIX NMCTOB No Bugam B Poccun B 2021-2025

rr., [%]
Tresiz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%
NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6bnuua. TeMnbl pocTa POCCUINCKOro Npou3BOACTBA WK(epHbIX JIMCTOB MO BMAAM 3a NOCNeAHUA roa, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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NMpounssoacTBO WKdepHbIX NMCTOB Mo deaepanbHbIM okpyram Poccuu B

2021-2025 rr.

Tp0|7|l<a prl'lHeI?ILIJVIX no nNpomn3BoACTBY LIJVI(beprIX JINCTOB d)e,uepaanblx OKpyros B ... ., N0 AaHHbIM

O6bewmbl [T] n gonu [%]

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpousBoacTBo WKNdepHbIX NMMCTOB No ¢hepepanbHbiM okpyram Poccum B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. uHamMmumka nponsBoacTBa WndepHbIX NIMCTOB No (eaepanbHbIM okpyram Poccun B 2021-2025

rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTta npomM3BoAcTBa WwWudepHbIX nuctoB no ®O PP 3a nocnegHun roa, Becb nepuoa n
CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHbie fJaHHble 06EMOB NPOU3BOACTBA WUgepHbIX nuctoB no ®0O PP B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ta6nuua. NMonHbie gaHHble 06BEMOB Npou3BoAcTBa WudepHbIx nuctoB no ®O PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnuymoHarnbHO Npy HanMuMK BULOB NPOLYKLMM

30.
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MpousBoacTBo WKhepHbIX NMIMCTOB No permoHam Poccun B 2021-2025 rr. 2
O6bewmbl [T] n gonu [%]

PenTUHI OCHOBHbIX pernoHoB no npon3BoacTBY UJI/I(beprIX JINCTOB BO3rfiasnAnm Takme Cy6'beKTbI KakK:

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOAUTENN LULWDEPHbIX JIUCTOB
B POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCcOBbIe NOKa3aTenu Beaywmx npomssoauTesien WndepHbIX NTMCTOB B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

32.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaywmux nponssoautenen wudgepHbix nuctoB B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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34.

Onarpamma. Bbipy4ka v npubbinb Begywmux nponssogutenen wudepHbix nuctoB B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywux nponsBoguTtenen wmngepHbix nuctoB B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcuumeHT aBTOHOMUM BeayLmx npousBogutenen wmudepHbix nuctos B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

36.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoaddpuumeHT TekyLwen NMKBUAHOCTU BeayLmMx nponssoauTtenen wmndepHbix nuctoB B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

37.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Tabnuua. PeHTabenbHocTb npogax (ROS) Begywmx nponsBoauTtenen wngepHbix nucTtoB B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PerTuHroBas oueHka hoMHaHCOBOro COCTOSIHUA BeAyLMX npousBoauTenen wudepHbIX IMCTOB B

Mpoussoautenb

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM Beaywmx nponssoauTtenen wmudepHbix nuctos B Poccun

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaylumx npousBoguTenen wudgepHbix nuctoB B Poccun, [MnH.py6]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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YucneHHOCTb COTPYAHUKOB BeayLlMX npoussoautenen wmndepHbIX IMCTOB B
Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLMx npoussoauTenen wndepHbix nuctoB B Poccuu, [yen]

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb Temno
pocTta, %
1 | AO ...
2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 "......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 '......
10 | .....
11
12
13
14
15

41.
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeAyLiuxX npousBogutenen wudgepHsix nuctoB B Poccun, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Onarpamma. UHBecTULMM M NPUOBLINTb BeAyLux npousBoauTtenen wmudgepHbix nuctoB B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru

43.


mailto:info@tebiz.ru

LLEEHbl POCCUUCKUX NPON3BOOUTENEWN
LLIMD®EPHbIX INCTOB B POCCUUA

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHMe cpeaHUX LieH NpousBoauTernen no Buaam TosapoB’s

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

13 OnumoHanLHO NPU HaNMYUM BULOB NPOLYKLMM
14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. IMHaMMKa N Ce30HHOCTb LieH NponsBoguTenen

B py6.
Bug1%®

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy g fb o@?‘ ot Ry Q@
VICTOYHUKM: ..... , Tebiz Group
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45,

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMS LEH MHPNSLUK U LeH Npor3BoanTenelt Obin BBEAEH cneumanbHblii nokasaTers .....
Bupg 116
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram no pasnu4yHbIM BUAAM......
Buao 1Y

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun'®

Bug 1%

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu saseneHo B CTpykType aHanusa
19 OnumoHanLHO NPU HaNMYMM BULOB NPOLYKLMM
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UMIMOPT LWUWUDEPHbBLIX INCTOB B POCCUIO

MpumeyaHve: AHanM3 poCCUINCKOro MmnopTa WndepHbIX NTMCTOB nposoaunca no TH B3N ...

OuHamMunKa poccumnckoro nmnopTa wudepHbix nuctoB B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMnopTa LWKepHbIX NUCTOB, MO AaHHbIM Tebiz Group, B ... I. NOKa3biBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpaduk. AuHammka poccUMcKoro MMnopTa WudepHbIX JIMCTOB B HaTypanbHOM BblpaXXeHUu

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOuvarpamma. CTpyKkTypa uMnopTa wudgepHbIX NMcToB B Poccuio no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pocCMUCKOro nmnopTa wudgepHbIX MUCTOB No Buaam B 2021-
2025 rr.?°

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi pOCCUMIUCKOro MMNopTa WudepHbIX NIMCTOB MO BUAaMm, no gaHHbim Tebiz Group,

Ta6bnuua. O6beMbl UMNopTa WndepHbIX MMCTOB Mo Buaam B Poccuio B HaTyparbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa LIJVICbeprIX JINCTOB NO UEeHOBbIM CerMeHtamM npeacrasrnieHa B HaTypalibHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTaums pOCCMﬁCKOFO nMnopTa LIJVI(*)eprIX JINCTOB NO UeHOBbIM CerMeHTamM B HaTypalibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE

51 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

3apyb6exHble NoCTaBWMUKU WN(pepHbIX IMCTOB Ha pbiHKe P®2! *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NocTaBLMKK WG epPHbIX IMCTOB Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

21 OnuyoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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Poccunckue pmpmbi-umnopTepbl W EpHbIX SIMCTOB Ha pbiHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue compmbi-umMnopTepbl WNdepHbIX IMCTOB

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

22 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PenATUHr nMNopTHbLIX 6peHAoB WudepHbIX nMcToB B Poccuro? *

Cpeay MMMNOPTHBIX TOProBbIX Mapok HanbornbLive 06beMbl LUMGEPHBIX JINCTOB Y ...... R R T

=
)

Tabnuua. PeATUHI UMNOPTHLIX OpeHAoB WudepHbIX NMCTOB B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

23 OnuyuoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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UmnopT wudepHbix nuctos B Poccuto no crtpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCMIACKOro mMmnopTa WngepHbIX NUCTOB, MO AaHHbiM Tebiz Group, B ... I. Bbirsgena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

24

VICTOYHUKM: ..... , Tebiz Group

24 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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56.

Ounarpamma. CTpyKTypa poCCMUCKOro umnopra WwndepHbIX IMCTOB NO KPYNHENLWNM CTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa pOCCMﬁCKOFO nMnopTa LIJMCbeprIX JIMCTOB NO CTpaHam No UeHOBbIM CermMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

25

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupyiowme cTpaHbl MO UMNOPTY WK EPHbIX TUCTOB B Poccuio No LieHOBbLIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

25 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbLI UMMOPTHbLIE NMOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAYKUMM 3achmMKCUpoBaHbI criegytoLlmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro uMmnopTa wudepHbIX IMCTOB MO BegyLWUM CTPaHam B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

58.

MICTOYHUKM: ..... , Tebiz Group
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UmnopT wundepHbix nuctoB no deaepanbHbIM okpyram Poccuun B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HaTypanbHbiM 06bemam BBO3a WM EPHbIX IMCTOB OKPYrOM B ... . CTan ..... c gonen ....%.

Ta6nuua. UMnopT wudepHbIX NTMCTOB No deaepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXkeHUU

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ouvarpamma. UMnopT wudepHbIX MUCTOB NMo deaepanbHbIM OKpyraMm Poccuu B HaTypanbHOM BbipaXXeHUu

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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MmnopT wndepHbIX nuctoB no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. AMnopT wucepHbIX IMCTOB Mo pernoHam Poccum B HaTypanbHOM BbipaXXeHuun

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

26

VICTOYHUKM: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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61.

Fpaduk. CTpyKTypa poCcCUNCKOro uMnopTa WudepHbIX IMCTOB MO OCHOBHLIM PErMoHam B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..—-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWU MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieayroLimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. KapTta pa3sutusa umnopTa WundgepHbIX TMCTOB NO BeAyLUM permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... N0 ... IT. UMNOPTHbIE LieHbI LUNGEPHBIX NNCTOB, MO AaHHbIM Tebiz Group, Haxoauck B MHTEpBAarse ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa wucepHbIX TNCTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpadumk. AuHammka USD ueH nmnopTa wundepHbIX IMCTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyo6neBbixX LieH uMnopTa wudepHbIX NMCTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?’

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl nMnopTa wWudepHbIX IMCTOB NO BUaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpegu TOIT cTpaH nmnopTa wnepHbix NMcToB B Poccuio, No gaHHbIM Tebiz Group, HauMeHbLas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl nmnopTa wudepHbix nuctoB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

28

NcTouHuku: ..... , Tebiz Group

27 OnuuoHarnsHO MPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
28 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa wudepHbIx nuctoB no ®0O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEnwnm poCCUNCKUA PermoH nosiydeHns mmnopTta WUdepHbIX JSINCTOB, ..., B ... I. MUMNOPTUpPOBAar

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Ta6nuua. LleHbl nMnopTa wudepHbIX TIMCTOB Mo perMoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

29

NCTOYHUKM: ..... , Tebiz Group

29 B Tabnuue NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpeneneHue LEHOBbIX CEFMEHTOB MO KOMIMYECTBY MMMNOPTHbIX NOCTaBOK LWXUGEepPHbIX JINCTOB B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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SKCMNOPT LULUDEPHbIX JINCTOB U3 POCCUM

MpumeyaHve: AHanM3 poCCUINCKOro aKcnopTa WrdepHbIX NMCTOB nposoaunicsa no TH B3 ...

OWHamMuMKa pocCcUMNCKOro akcnopTa wudepHbix nuctoB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickue akcnopTepsl B ... oAy BbIBE3MM U3 CTPaHbl .... CTaTUCTUKA POCCUIACKOrO aKCnopTa LWNGEpHbIX
NNCTOB, NO AaHHbIM Tebiz Group, B ... I. NOKa3bIBaET, YTO MHTEPEC K 3KCMOPTHON NPOAYKLUUN CO CTOPOHbI
poccunckux notpeburtenen Boelpoc Ha ...%, 1 K KOHUY roga o6bem akcrnopTa WwudepHblx NMcToB n3 Poccum

CoCTaBui .... NnpoayKunn.

Fpaduk. AnHamMmnkKa poccUMCKOro akcnopTa WndepHbIX JIMCTOB B HaTyparbHOM BbipaXXeHUM

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Aunarpamma. CTpyKkTypa akcnopTa wudepHbIX MTUCTOB U3 Poccuun no LeHOBbIM CermeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pOCCMUCKOro aKcnopTta wudepHbIX IMCTOB no Buaam B 2021-
2025 rr.3°

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMsi pPOCCUMMCKOrO 3KcrnopTa LWMAEPHbIX fMCTOB MO BMaam, No faHHbiM  Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6bemMbl 3kcnopTa WwudgepHbIX IMCTOB No Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCNnopTa LIJI/ICbeprIX JINCTOB MO UEeHOBbIM CerMeHTamMm npencrtasrieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Ta6bnuua. CermeHTaumna poCCUNCKOro aKcnopTa WudepHbIX JIMCTOB MO LLeHOBbLIM CErMeHTaM B HaTypanbHOM

BblpaxxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..

NcTouHuku: ..... , Tebiz Group

30 OnuyoHanbLHO MPKU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccuinckue komnaHum-akcnopTepbl WNepHbIX IMCTOB Ha pbiHKe P®3! *

OcHOBHbIE poccuicKMe SKCNopTepbl LWNMGEPHbIX JIMCTOB XapakTepusyrTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbiM Tebiz Group.

Ta6nuua. Poccuickue KOMnaHMM-aKcnopTepbl WngepHbIX NMUCTOB Ha pbiHke P®

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

31 OnuwuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

70.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHbie hMpMbI-NOKynaTenu akcnopTta WudgepHbIX NMCTOB Ha PbiHKe

P2 *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyo6exHbie hMpMbI-MOKynaTenu aKkcnopTa wWwudgepHbIX IMCTOB Ha pbiHKe PP

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

32 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AkcnopT wudepHbIX nuctoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

33

NcTouHuku: ..... , Tebiz Group

33 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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73.

Onarpamma. CTpyKTypa poCCMUCKOro aKkcnopTa WwudepHbIX JIMCTOB MO KPYNHEULWIUM CTPaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKcnopTa LLIMCbeprIX JIMCTOB NO CTpaHaM No UeHOBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

34

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlugupyowme cTpaHbl Mo 3KCNOPTY WK epHbIX NUCTOB U3 Poccumn no LeHoBbIM cerMmeHTaMm B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

34 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa pOCCUMCKOro 3KcnopTa WugepHbIX IMCTOB NO BeAyLWUM CTpaHaMm

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AkcnopT wudepHbIX NUCTOB Nno deaepanbHbIM okpyram Poccumn B 2021-2025
Ir.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM 06beMam BbiBO3a LUMMEPHbIX NIUCTOB OKPYrOM B ... I. CTan ..... c ponen
..%.

Tabnuua. kcnopT WwudepHbIX MUCTOB No eaepanbHbLIM OKpyram Poccumu B HaTyparibHOM BbIpaXXeHUun

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. dkcnopT no cgegepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXkeHUuU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bemM 3KCMOPTHBLIX MOCTABOK LWMEEPHBIX INCTOB B ... I. OCYLLECTBAANCA B .... (... MAH.0M).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKkcnopT wudepHbIX NMUCTOB No permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Beagywwimx no obbemy akcnoprta cyobvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. AkcnopT WundepHbIX IMCTOB No permoHamMm Poccumn B HaTypanbHOM BblpaXKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

~
N
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31

32

33

34

35

36

KemepoBckasi o6nacTb

35

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUIMCKOro 3KCMNOpTa WN(EPHbIX JIMCTOB NO OCHOBHbLIM PerMoHaM B HaTyparbHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

5B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

78.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butusa akcnopta wudepHbIX INCTOB Mo Beaywmm permoHam Poccun B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMOPTHbIE LieHbl LINGEPHbIX NUCTOB, Mo AaHHbIM Tebiz Group, Haxoguce B nHTEpBarne ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD weH akcnopTa wugepHbIX JIMCTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD ueH akcnopTa wudgepHbIX IMCTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbix LieH 3KcrnopTa WudepHbIX IMCTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam3®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl akcnopTa wWudepHbIX NMMCTOB N0 BUAam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpean TOI cTpaH akcnopTa wungepHblx nuctoB B Poccuto, no gaHHbiM Tebiz Group, HaumMeHbLas

ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa wudepHbIX NMCTOB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

37

NcTouHuku: ..... , Tebiz Group

36 OnuuoHanbLHO NPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
37 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa wudgepHbix nuctoB no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEenwnm pocCUUCKNA PEFMMOH MONYYEHUSA 3KCNopTa WNdEPHbIX FINCTOB, ... B ... I. 3KCNOpTUpOBar

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Ta6nuua. LleHbl 3kcnopTa wWudgepHbIX IMCTOB No pernoHam PD

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

38

NCTOYHUKM: ..... , Tebiz Group

38 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3a(MKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY 3KCMOPTHLIX NOCTABOK WK EpPHbIX JINCTOB B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKU LWNPEPHBIX JIMCTOB B POCCUN

MpumeyvaHue: AHanms rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kopam ...

AuHamuka rocsakynok wudgepHbix nuctoB B Poccuu, [py6]

O6bem rocsakynok wndepHbix NMctoB B Poccnn B ... rogy, no gaHHbim Tebiz Group, coctasun ....

Mpadmk. AMHamuka o6eMOB roc3sakynok wudepHbix nuctoB B Poccuu, [py0]

eIz

= Ob6bem rocsakynok

NcTouHuku: ..... , Tebiz Group
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CermeHTau,vm rOC3aKyroK UJVI(*)eprIX JINCTOB MO BMAam ....

39

Ta6nuua. O6bembI roc3akynok WwudgepHbix nMcToB B Poccuun no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacusa rocsakynok wmndepHbix nMctoB B Poccun, [pyo]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok W epHbIX NIMCTOB MO PerMoHam. ..

Tabnuua. O6beMbl roc3akynok WwugepHbIX IMCTOB Mo pernoHam Poccuum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
40

VICTOYHUKM: ..... , Tebiz Group

39 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
0B Tabnuue npeactasfieHbl perMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PenTUHr 3aKa34yMKoOB MO roc3akyrnkam wudepHbiXx nMcTtoB B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm poccumncknm rocygapCTBEHHbLIM 3aKa3umkom LndepHbIX NNCTOB, NO gaHHbIM Tebiz Group,
ctana komnanua OO0 "..." (...). Takke nugupyowme no3mumMm B CTPYKTYpe roc3akynoK 3aHMMatoT ..., ..... ,

Ta6nuua. PeMTHHI 3aKa34yMKOB MO roc3akynkam wudepHbIx nuctoB B Poccum

3akasuuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 M ...
9 000 "......
10 | O0O "......
11 | 000 "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | OO0 TLH “......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | oIyl ...

VICTOYHUKM: ..... , Tebiz Group
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PenTUHr nocTtaBLMKOB NO roc3akynkam wudepHbix nuctoB B Poccumn

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B peviTHre nocTaBLUMKOB MO roc3akyrnkam HambonbLune nokasaTtenu WNgEpPHbIX TMCTOB 3anKCnpoBaHbl

Tabnuua. PeMTUHI NOCTaBLUMKOB NO roc3akynkam wudepHbix nuctoB B Poccun

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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BBO[M 30AHUN B POCCUM

Mpumeyanue: B OaHHOM pasgene npeacTaBfieHbl CBefeHUst O BBOAE B 9KCMiyaTauuio 3gaHuii. O6lias nnowaab 3daHui
onpeaensieTcs Kak ...

CTpyKkTypa BBeAeHHbIX 3aaHun B Poccum B ... 1, [%]

B ... r. cpean Bcex BBeAEHHbIX 34aHUI HaubOMbLUY NMowanb 3aHMMalT MHOrOKBapTMpPHbIe Aoma C

nokasartenem ...%..

Ounarpamma. CTpyKkTypa BBeAeHHbIX 3gaHui B Poccuu B ... 1, [%]

Iy €BIZ
AOMVHUCTPATUBHbIE

3paHuA

1,36%

YyebHble 3gaHus
3,40%

3apaBooxpaHeHe
0,66%

r|p0MbIUJﬂeHHble/
30aHus
3,64%
Hexwunble

27,27%

Kommepyeckne _—
30aHus

5,09%
CenbCKOXO3SIMCTBEHH / [Opyrve 3naHns

ble 30aHus 3,88%
5,25%

NcTouHuKku: ..... , Tebiz Group
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O61bem BBeaAeHHbIX 3aaHun B Poccuum, [M2] u [wiT]

Xunbie 3pgaHun

[nowanb BBEAEHHbIX XWUIbIX 3a0aHnin B Poccum K ... rogy OTHOCUTENbHO npeablayulero roga ... Ha ...%n

cocTaBuna ... MinH.m2. I'Ile 3TOM B KOJINHYECTBEHHOM BblpaXXeHnn ... OLeHNBAETCA B pa3Mepe ....

Ta6bnuua. O6beM BBeAeHHbIX XUMbIX 3gaHun B Poccun, [Tbic.M2] u [wiT]

Buabl 3gaHun

Bcero

MHoroksapTupHble goma

MHaneuayanbHble goma

VICTOYHUKM: ..... , Tebiz Group

Mpadmk. O6LeM BBeAEeHHbIX XUnbiX 3aaHun B Poccum, [Tbic.M2] 1 [wiT]

. rEBIZ
JG ROUP
e= o == [0WaAb BBEAEHHbIX 34aHUIA, [MIH.M2] @= o o KONIMYECTBO BBEAEHHbIX 3A4aHUN, [ThIC.LUT]
/.-\.
— [
®
e @ 5
\ g
o ® ® S
= T
z -
y 2
g g
S s
3 =
2 N
c

VICTOYHUKM: ..... , Tebiz Group
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npOMbILIJﬂeHHbIe 3AaHuA

[nowanb BBEAEHHbIX NMPOMbILLJTEHHbIX 34aHun B Poccnn k ... roay .....

CenbCKOXO03sIMCTBEHHbIe 3aHUA

MeauunHckune 3gaHua

Kommepueckue 3gaHua

YyeOHble 34aHus

AAMVIHVICTpaTMBHbIe 3A4aHuA
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Meorpachnyeckan cTpykTypa BBeAeHHbIX 34aHun B Poccuu, [M2] m [wiT]
Mo ¢depepanbHbLIM OKpyram

CraTtucTtuka nnowanen v KonmyecTs BBEAEHHbIX 30aHUN No dpeaeparbHbiM okpyram PO ...

Ta6bnuua. O6bemM BBeAeHHbIX 3g4aHuK o deaepanbHbIM okpyram Poccun, [M2] u [wiT]

Ne dPepepanbHbie okpyra PP

Poccuickaa ®epepauus

LieHTpanbHbin O

HOxHbIN ©O

O N0~ W[(IN|PF

OanbHeBocTOYHBIN PO | . |

McTouHukm: ..... , Tebiz Group

Mo pernoHam

CraTtucTuka nnoLlagen n KonmyecTB BBEAEHHbIX 30aHuin B Poccum B paspes3e permoHoB B .....

Ta6nuua. O6beM BBeAeHHbIX 34aHMN nNo permoHam Poccun, [M2] m [wT]

Pernonbl PO

Poccuiickaa ®epepauus

MockBa

3abaiikanbCckuin kpa

O 0 |IN|OoO |0 || W[IN|[PF

[y
o

[EN
[EN

OpeHbyprckas obnacTb

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
LIMD®EPHbIX INCTOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa wudepHbix nuctoB B Poccun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHun*!

Tab6nuua. NMporHo3 cnpoca u npennoXxeHusi Ha pbiHKe WugepHbIX TMCTOB B Poccun no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB*?

OobLem

Umnopt
pbIHKa

MpounsBoacTBO dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

41 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
42 ONUMOHANbHO NPY HANMUYMK AaHHBIX MO CKIaACKMM 3anacam

93.
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Tabnuua. NMporHo3 o6bema pbiHKa WudgepHbIX NMCTOB B Poccun no HeraTUBHOMY cLeHapuio, [pyo6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. NMporHo3 o6bLema pbiHKa WudgepHbIX IMCTOB B Poccun no HeraTuBHOMY cueHaputo, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

?4.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BblpaxeHuUn+

Ta6nuua. MporHos cnpoca v NpeanoXeHUst Ha pbiHKe WKUdepHbIX MMCTOB B Poccuu No MHepPLMOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB*

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

43 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
44 OnuMoHaNBLHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam

95.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapusa pa3BnUTUA pbliHKa LIJVI(*)eprIX JINCTOB rnpeacTtaBJiEHbl.

B HaTypanbHOM BbipaxXeHUu*

Ta6nuua. NMporHo3 cnpoca n npennoXxeHusi Ha pbiHKe WudgepHbIX nucToB B Poccumn no MTHHOBaUNMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB*®

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

45 OnuwmoHansHo, ecnu 3aseneHo B CTpykType aHanusa
46 OnUMOHAaNBLHO NPY HANUYMK AaHHBIX MO CKNaACKMM 3anacam
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97.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHun*’

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

47 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa WwudgepHbIX nMcToB B Poccun B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3 canbao ToproBoro 6anaHca pbiHKa WudgepHbIX NucToB B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka wndepHbix NnnctoB B Poccnn B 2021-2025 rr., [TOHH]

2. ImHamuka ob6beMa pbiHKa WwndepHbix nuctoB B Poccumn B 2021-2025 rr., [py6]

3. OmHamuka obbema pbiHKa WwWundepHbIx nuctoB B Poccnn B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTenemn pbiHka wudepHbix nnuctoB B 2021-2025 rr., [TOHH]

5. Canbao ToproBoro 6anaHca pbiHka WwudgepHbix nuctoB B Poccun B 2021-2025 rr., B HAaTypanbHOM [TOHH] U
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLunsa pOCCMINCKOrO pbiHKa WndepHbIX McToB no sugam B 2025 r., [%]

7. CermeHTaLus pOCCMNCKOrO pbiHKa WNGEPHbIX IMCTOB MO LeHOBbIM cermeHTam B 2025 r., [%)]

8. OnHamuka 06bemoB npoussoacTea WudepHbix nncTos B Poccumn B 2021-2025 rr., [TOHH]

9. Npon3BOACTBEHHbBIE MOLLHOCTM 1 YPOBEHb 3arpy3kn No Bbinycky wndepHblx nuctos B Poccun B 2020-2024 rr.,
(wTyK]

10. CTpyKTypa pasMeLleHns NpoM3BOACTBEHHbLIX MOLLHOCTEN WNdEPHbIX NTMCTOB No deaepanbHbiM okpyram PO B
2020-2024 rr., [wTyK]

11. OnHammka 1 Ce30HHOCTb LieH NponssoanTenen wudepHbix NMcToB no mecsduam B 2021-2025 rr., [py6/kr]

12. QuHamuka n cesoHHocTb USD ueH npoussoauTenen wndepHsix NMcToB no mecsauam B 2021-2025 rr.,
[USD/kr]

13. CpaBHeHne nHpnauum 1 LeH nponssognTenen WwudepHbix NMcToB no mecduam B 2021-2025 rr., [py6/kr]

14. 3aBMcMMOCTb LieH nponssoauTenen wudgepHslx nuctos ot kypca USD B Poccuu B 2021-2025 rr.

15. CTaTncTrKa LieH NnpousBoguTenen WudepHbIX NMMCTOB Mo deaepanbHbiM okpyram PO B 2021-2025 rr., [py6/kr]
16. JuHamMurKa poCCUICKOro UMNopTa LWNgepHbIX MUCTOB B HAaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

17. OnHammka poccMCKOro umnopTa WudepHbIX NMCTOB B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]
18. CTpyKTypa pOCCUMNCKOro umnopTa WnepHbiX MMCTOB NO KPYNHENLWUM CTpaHaM B HaTypanbHOM BbipaXeHun B
2021-2025 rr., [TOHH]

19. CTpyKTypa pOCCUNCKOro MMnopTa WndepHbIX TIMCTOB NO BeAyLMM CTpaHaM B CTOMMOCTHOM BblpaXXeHUu B
2021-2025 rr., [Tbic.gonn]

20. CTpyKTypa pOCCUNCKOro MMnopTa WndepHbIX IMCTOB MO OCHOBHLIM perMoHaM B HaTypanbHOM BbipaXeHun B
2021-2025 rr., [TOHH]

21. CTpyKTypa pOCCUNCKOro MMmnopTa WndepHbIX IMCTOB MO OCHOBHbLIM perMoHamMm B CTOUMOCTHOM BblpaXeHuu B
2021-2025 rr., [Tbic.gonn]

22. AnHamuka exerogHbix USD ueH umnopTta wudepHbix nuctos B 2021-2025 rr., [Teic.gonn/T]

23. dnHamuka pybreBbix LeH nMmnopTa wudepHbIX NncToB no rogam B 2021-2025 rr., [Teic.py6/T]

24. [iInHammkKa pOCCUNCKOro aKcnopTa WNgepHLIX NIMCTOB B HATypanbHOM BblipaxeHuun B 2021-2025 rr., [TOHH]

25. [InHamMmmKa pOCCUMNCKOro aKcnopTa WnepHbIX MMCTOB B CTOUMOCTHOM BbipaxeHuu B 2021-2025 rr., [Tbic.oonn]
26. CTpyKTypa pOCCUNCKOro aKkcrnopTa WudepHbIX IMCTOB NO KPYMHENLW MM CTpaHaM B HaTypanbHOM BbIPaXeHUn B
2021-2025 rr., [TOHH]
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27. CTpyKTypa pOCCUNCKOro 3KCMopTa WMEEPHbIX JIMCTOB MO BeAyLMM CTpaHaM B CTOMMOCTHOM BbipaXXeHUn B
2021-2025 rr., [Tbic.gonn]

28. CTpyKTypa pOCCUNCKOro 3KCMopTa WMMEPHbBIX JIMCTOB MO OCHOBHLIM PErMoHaM B HaTypanbHOM BblpaXXeHun B
2021-2025 rr., [TOHH]

29. CTpyKTypa pOCCUNCKOro 3KCNopTa LWNEPHbIX JIMCTOB MO OCHOBHLIM PErMOHaM B CTOMMOCTHOM BblpaXXeHUN B
2021-2025 rr., [Teic.oonn]

30. OuHamuka exerogHbix USD ueH akcnopTta wudepHbix nuctos B 2021-2025 rr., [Tbic.gonn/t]

31. JuHamuka pybnesbix LieH 3kcnopTa wndepHsix nuctoB no rogam B 2021-2025 rr., [Teic.py6/T]

32. OuHamuka 06 beMOB rocsakynok wmndepHbix nuctoB B Poccum B 2022-2024 rr., [py0]

33. O6bem BBeAEHHbIX XuUnbix 3gaHun B Poccum B 2021-2025 rr., [M2] 1 [wT]

34. O6bem BBEAEHHbIX NMPOMBbILLNEHHbIX 3gaHun B Poccun B 2021-2025 rr., [M2] 1 [wiT]

35. O6bem BBEAEHHbIX CENbCKOXO03ANCTBEHHbIX 3aaHui B Poccum B 2021-2025 rr., [M2] 1 [wT]

36. O6bem BBEAEHHbIX MegnumHckux 3gaHmn B Poccum B 2021-2025 rr., [M2] 1 [wT]

37. O6bem BBEOEHHbIX KOMMepYeckux 3gaHmn B Poccumn B 2021-2025 rr., [M2] 1 [wiT]

38. O6bem BBegeHHbIX y4ebHbIx 3aaHnn B Poccun B 2021-2025 rr., [M2] v [wT]

39. O6bem BBEAEHHbIX aAMUHUCTPATMBHBIX 3aaHui B Poccnn B 2021-2025 rr., [M2] v [wT]

40. MNporHo3 o6bema pbiHKa WKdepHbix NuctoB B Poccun B 2026-2035 rr., [TOHH]

41. lNMporHo3 COOTHOLUEHNSA NPON3BOACTBA M MMMOPTA HA POCCUNCKOM pbIHKE WndepHbiX nuctoB B 2026-2035 rr. B
HaTypanbHOM BbIpaXKeHWM

42. NporHo3 canbao Toprosoro 6anaHca pbiHka wndepHbix nMcToB B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

1. CpaBHeHue NponsBoACTBa M UMMNOPTa Ha POCCUMACKOM PbIHKE LWndepHbIX NncTtoB B 2021-2025 rr., [TOHH]

2. CtpykTypa guctpmbyumm wndgepHbix nuctos B Poccum B 2025 r., [%]

3. CTpykTypa notpebneHus wudepHbix NMcToB no otpacnam B Poccum B 2025 r., [%]

4. lnHaMrka Npon3BoACTBa WKUdEPHbIX NUCTOB MO eaepanbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

5. CermeHTaums pocCUNCKOro NPon3BoACTBa WKdEPHbIX NUCTOB MO deaepansbHbiM okpyram B 2021-2025 rr.,
[ToHH]

6. YpoBeHb 3arpy3ku Npon3Bo4CTBEHHbLIX MOLLHOCTEN MO BbiMyCKy LWMdEPHbIX NUCTOB N0 dhedeparnbHbIM OKpyram
P® B 2020-2024 rr., [%]

7. Beipyyka n npubbinb BegyLmx nponssoantenen wudepHsix nuctos B Poccun B 2024 1., [py6]

8. MuBecTmuum n npmnbbinb BeayLmMx nponssoguTenei wmndepHsix nuctoB B Poccun B 2024 r., [py0O]

9. CTpyKTypa umnopTa WNgepHbIX NMCTOB B POCCKIO MO LLEHOBBLIM CErMEHTaM B HaTyparbHOM BbipaXKeHUU B
2021-2025 rr., [%]

10. imnopT WwmndepHbIX NMUCTOB No heaepanbHbIM okpyram Poccum B HaTypansHoM BelpaxeHuu B 2021-2025 rr.,
[ToHH]

11. imnopT wundepHbIX NMUCTOB No deaepanbHbIM okpyram Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

12. CtpykTypa akcnopTa WndepHbIX NMCTOB 13 Poccuu No LeHOBbIM CErMEHTaM B HaTyparnbHOM BblpaXeHun B
2021-2025 rr., [%]

13. OkcnopT wudepHsIX NMCTOB No deaeparnbHbiM Okpyram Poccuu B HaTypanbHOM BblpaxeHuun B 2021-2025 rr.,
[ToHH]

14. 3kcnopT WudepHbIX NUCTOB No heaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr.,
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[Teic.ponn]

15. CTpyKkTypa BBEAeHHbIX 3gaHuin B Poccum B 2025 r., [%]

Cnucok Tabnuy

. O6bem pbiHka WwndepHbix nnucto B Poccnn B 2021-2025 rr., [TOHH]

. O6bem pbiHka WndepHbix nuctos B Poccun B 2021-2025 rr., [py6]

. O6bem pbiHka WwndepHbix nuctos B Poccnn B 2021-2025 rr., [USD]

. BanaHc cnpoca n npeanoxeHnst Ha pbiHke WKdepHbIX nuctoB B Poccun B 2021-2025 rr., [TOHH]

. Temnbl poCTa OCHOBHbIX NMokasaTtenen pbiHka wudepHblx ucToB B 2021-2025 rr., [TOHH]

. CBOOHbIE MoKa3aTenu pbiHKa WNMEepPHbIX MUCTOB No deaepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

. CermeHTaumsi pOCCMICKOro pbiHKa LWKUAEPHbIX MMCTOB No Buaam B 2025 r., [%]

0 N OO O b~ W N =

. CermeHTauusi pOCCMINCKOro pbiHKa LWMJEPHBIX JIMCTOB MO LleHOBbLIM cermeHTam B 2025 r., [%]

9. Kateropun cTenkxonaepoB pbiHka LWnepHbIX NMCTOB B Poccun

10. Ctpyktypa auctpmnbyumm wndepHblix nuctos B Poccun B 2025 r., [%]

11. CtpykTypa noTpebneHus wudepHbix NMCToB no oTpacnam B Poccumn B 2025 r., [%]

12. O630p OCHOBHbIX NOTPebUTENEN WKdEPHbLIX NMCTOB Mo oTpacnam B Poccumn

13. O6beMbl NponssBoacTBa WMGEPHBLIX NMMCTOB No Bugam B Poccun B 2021-2025 rr., [TOHH]

14. MNpownssoacTBo WndepHbIX NUCTOB Mo deaepansbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

15. CermeHTaLmMs pOCCUMIACKOrO NPOM3BOACTBA LWNEePHbIX NMCTOB Mo hefepanbHbiM okpyram B 2021-2025 rr.,
[ToHH]

16. Temnbl pocTa npon3BoAcTBa WndepHblix nuctos no O P 3a nocnegHuin roa, secb nepuog n CAGR B 2021-
2025 rr., [TOHH]

17. CTpykTypa pasmeLleHnsi NpoM3BOACTBEHHbIX MOLLHOCTEN WKdEPHLIX NMMCTOB No dedepanbHbIM okpyram PO B
2020-2024 rr., [WwuTyK]

18. YpoBeHb 3arpy3ku Npon3BOACTBEHHbBIX MOLLHOCTEN MO BbINYCKY LWMAEPHbIX NMMCTOB MO dheAepanbHbIM OKpyram
P® B 2020-2024 rr., [%]

19. Boipy4yka BegyLux npomssoguTenei WmdepHbix nuctos B Poccumn B 2020-2024 rr., [py6]

20. Npwubbinb BegyLmMx nponssogutenen wudgepHsix nuctos B Poccun B 2020-2024 rr., [py6]

21. EBITDA Beaywimx npoussoguTenen wndepHbix nuctos B Poccum B 2020-2024 rr., [py6]

22. KoachdpuumeHT aBToHOMMU BeayLux nponssogutenen wudepHsix nnctos B Poccuun B 2020-2024 rr.

23. KoathdpuumeHT TekyLuen NMMKBUOHOCTM BeayLmx npou3soauTenein wndepHbix nuctos B Poccun B 2020-2024
IT.

24. PenTtabenbHocTb npogax (ROS) BeayLmx npovssoguTenei wndepHsix nuctos B Poccum B 2020-2024 rr.,
(%]

25. PenTtnHroBas oLeHka (hMHaHCOBOro COCTOSIHUA BeAyLLMX NpousBoanTenen WwngepHslx Nuctos B Poccun B
2024 r.

26. NuBecTuuun Bedywmx nponssoguTenen wudepHsix nuctoB B Poccun B 2020-2024 rr., [py0]

27. YncneHHOCTb COTPYAHUKOB BeayLmux nponssoauTenen wndepHslix nuctos B Poccuu B 2020-2024 rr., [yen]
28. PeHTabenbHOCTL NepcoHana BegyLmx npomssoautenen wndgepHsix nuctoB B Poccumn B 2020-2024 rr., [py0]
29. InHamuka 1 ce30HHOCTb LieH NpounsBoanTenen wudgepHbix NMcToB no mecsuam B 2021-2025 rr., [py6/kr]

30. OuHamuka n cesoHHocTb USD ueH npounssoauTenen wndepHbix NMcToB no mecsauam B 2021-2025 rr.,
[USD/kr]

31. CpaBHeHue nHaLMn 1 LeH npoussoauTenen WndepHbix NMCToB no mecsuam B 2021-2025 rr., [py6/kr]
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32. CtatucTumka ueH npomsBogutenen WwudepHbiX NMMCTOB No deaeparnbHbiv okpyram PO B 2021-2025 rr., [py6/kr]
33. O6bembl MNopTa WNEpPHbIX NMUCTOB NO BMAaM B Poccuto B HaTypanbHOM BbipaxeHuun B 2021-2025 rr.,
[TOHH]

34. O6bembl MNopTa WNgEpPHbLIX NMUCTOB NO BMAaM B Poccuio B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,
[Teic.gonn]

35. CermeHTaumns pocCMMCKOro nmnopTa WNgepHbIX IMCTOB NO LLEHOBLIM CErMEHTaM B HaTyparibHOM BbIpaXXeHUn
B 2021-2025 rr., [%]

36. imnopT wudepHbix nuctoB B Poccuio no ctpaHam B HaTypanbHOM BbipaxkeHuun B 2021-2025 rr., [TOHH]

37. ImnopT WwmndepHbIX NMCTOB B POCCUIO MO CTpaHaM B CTOMMOCTHOM BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]
38. KapTta pa3Bntnsa poccumnckoro umnopTa wmdepHbIX IMCTOB Mo BegyLmnm ctpaHam B 2025 .

39. mnopT wundepHbIX NMCTOB No deaepanbHbiM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[TOHH]

40. imnopT wndepHbIX NUCTOB No dedeparnbHbiM okpyram Poccun B cToumocTHOM BbipaxeHun B 2021-2025 rr.,
[TeiCc.8onn]

41. imnopT wndepHbIX NMCTOB Mo pernoHam Poccun B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

42. AMnopT WwndepHbIX SIMCTOB MO pernoHam Poccum B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Teic.gonn]
43. KapTa pa3sutusa umnopTa WwndepHbIX NMMCTOB No BegyLmnm pernoHam Poccum B 2025 .

44. OnHammka USD ueH umnopTa wudepHbix nuctoB B 2021-2025 rr., [Tbic.aonn/T]

45. InHamuka pybneBbix LeH nmnopta wundepHbix nuctoB B 2021-2025 rr., [Tbic.py6/T]

46. LleHbl nmnopTa wudepHbIx NnctoB B Poccuio no ctpaHam B 2021-2025 rr., [Teic.aonn/T]

47. UeHbl nmnopTa wudepHbix nnuctos no O Pocecun B 2021-2025 rr., [Teic.aonn/T]

48. LleHbl nmnopTa WwudepHbIX NMCTOB No pernoHam P® B 2021-2025 rr., [Teic.gonn/T]

49. PacnpegeneHue LeHOBbIX CErMEHTOB MO KOMNMYECTBY MMMOPTHbBIX MOCTaBOK LWNEepHbIX McToB B Poccun B
2021-2025 rr., [Tbic.gonn/T]

50. 3apybexHble NoCcTaBLLMKN MMMOPTa WMEEPHBIX IMCTOB Ha pbiHke PO

51. Poccuiickne conpmbl-uMnopTepbl LWMGEPHbLIX FINCTOB

52. imnopTHble 6peHabl WndepHbIX nucTtoB B Poccumn

53. O6bembl akcnopTa WndepHbIX IMCTOB MO BUugam n3 Poccumn B HaTypanbHOM BeipaxeHumn B 2021-2025 rr.,
[ToHH]

54. O6bembl akcnopTa WUdepHbIX NMCTOB NO BUAAM n3 Poccum B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,
[Teic.gonn)

55. CermeHTaumnst pocCMNCKOro aKcnopTa WnepHbIX TIMCTOB NO LLEHOBLIM CETMEHTaM B HaTyparilsHOM BbIpaXXeHWUn
B 2021-2025 rr., [%]

56. OkcnopT wndepHbIX NUCToB 13 Poccuun no ctpaHam B HaTyparnbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

57. 3kcnopT WwudepHbIX NMMCTOB U3 Poccun no cTpaHaMm B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Teic.gonn]
58. KapTa passuTnsa pocCUMCKOro akcrnopTa WNgepHbIX MCTOB No BeAyLwmM cTpaHam B 2025 .

59. BkcnopT wudepHbix NMCTOB No heaepanbHbiM OKpyram Poccmmn B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
[ToHH]

60. OkcnopT WwndepHbIX NUCTOB Mo deaepanbHbIM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

61. OkcnopT WndepHbIX NUCTOB NO permoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

62. BKcnopT WndepHbIX IMCTOB NO permoHaMm Poccun B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

63. Kapta pa3sutna akcrnopTta WudepHbIX NMCTOB No BegyLwmm permoHam Poccumn B 2025 .
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64. OuHammka USD ueH akcropTa wndpepHbix nuctoB B 2021-2025 rr., [Teic.aonn/T]

65. [JuHamumka pybreBbix LieH akcnopTa wndepHbix nmuctoB B 2021-2025 rr., [TbiC.py0o/T]

66. LleHbl akcnopTa WwndepHbIX NMcToB 13 Poccun no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

67. LleHbl akcrnopTa wudepHblx nucto no PO Poccum B 2021-2025 rr., [Tbic.gonn/t]

68. LleHbl akcnopTa wudepHbIX NMCToB No pernoHam P® B 2021-2025 rr., [Teic.gonn/T]

69. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHbLIX NOCTaBOK WnNdepHbIX NMCToB 13 Poccnn B
2021-2025 rr., [Tbic.gonn/T]

70. Poccuiickme akcnopTepbl LWMgEepHbIX NUCTOB

71. 3apybexHble nokynaTenu wndepHbix McToB n3 Poccum

72. O6beM rocsakynok LWndepHbIX NMCTOB No deaepanbHbIM OKpyram B CTOMMOCTHOM BhipakeHun B 2022-2024
., [py6]

73. O6beM rocsakynok WndepHbIX IMCTOB MO PerMoHamMm B CTOUMOCTHOM BblpaxkeHuun B 2022-2024 rr., [py6]

74. PenTUHr 3aKa34mKoB roc3akynok wudepHoix nuctos B Poccuun B 2024 .

75. PENTUHI NOCTaBLLMKOB roc3akynok WudepHbIx NncTos B Poccuu B 2024 .

76. O6bem BBeAEHHbIX XuUnbix 3gaHun B Poccum B 2021-2025 rr., [M2]

77. O6bem BBEAEHHbIX XuUnbiX 3gaHun B Poccun B 2021-2025 rr., [wiT]

78. O6beM BBEAEHHbIX NPOMBbILLNEHHbIX 3aaHuin B Poccumn B 2021-2025 rr., [M2] 1 [wiT]

79. O6beM BBEAEHHbIX CENIbCKOXO3ANCTBEHHbIX 3aaHui B Poccum B 2021-2025 rr., [M2] n [wT]

80. O6bem BBeAEHHbLIX MeEANUMHCKMX 3aaHui B Poccnn B 2021-2025 rr., [M2] v [wiT]

81. O6bem BBEOEHHbIX KOMMepYeckux 3gaHmmn B Poccumn B 2021-2025 rr., [M2] 1 [wiT]

82. O6bem BBeaeHHbIX y4ebHbIx 3aaHnn B Poccun B 2021-2025 rr., [M2] v [wT]

83. O6bem BBEeOEHHbIX aAMUHMUCTPATMBHBIX 3gaHui B Poccnn B 2021-2025 rr., [M2] n [wiT]

84. O6bem BBeAeHHbIX 34aHun No degepansHbiM okpyram Poccnm B 2021-2025 rr., [M2] 1 [wiT]

85. O6bem BBeAEHHbIX 3gaHuin no permoHam Poccun B 2021-2025 rr., [M2] v [WwiT]

86. NMporHo3 cnpoca u NpeanoXeHnsa Ha pbiHKe LWNepHbIX MCToB B Poccun no HeraTuBHOMY cLieHaputo B 2026-
2035 rr., [TOHH]

87. NporHo3 o6bema pbiHKa WMEpPHbIX NMcToB B Poccumn no HeraTuBHOMY cueHaputo B 2026-2035 rr., [py0]

88. MNporHo3 o6bema pbiHKa WK epHbIX NMMCToB B Poccumn no HeratnBHomy cueHapuio B 2026-2035 rr., [USD]
89. MNporHo3 cnpoca 1 NpeasnioxXeHus Ha pbiHKe WnepHbIX TMCTOB B Poccry No MHEPUMOHHOMY CLEeHapuio B
2026-2035 rr., [TOHH]

90. MNMporHo3 ob6bema pbiHKa LWMdEPHBIX NMMCTOB B Poccunn no uHepumoHHoMy cueHaputo B 2026-2035 rr., [py6]
91. NporHo3 o6bema pbiHKa LWKMgEPHbIX NMMCTOB B Poccumn No HepunoHHoMY cueHaputo B 2026-2035 rr., [USD]
92. MNporHo3 cnpoca u NpeanoXeHns Ha pbiHke WndepHbIX TMCTOB B Poccun No MHHOBaLMOHHOMY CLIEHAPUIO B
2026-2035 rr., [TOHH]

93. NporHo3 o6bema pbiHKa LWKMgEPHbIX NMMCTOB B Poccumn No MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [py6]

94. MNporHo3 o6bema pbiHKa WKMdEpPHbIX NMMCTOB B Poccun No MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U MHBECTULNOHHbBIX PeLLEHNU.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanNUTUYeckas nogaepkka NpoOeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU Y CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBIMU U ayaUTOPCKUMU KOMMaHUAMK Npu pa3paboTke cTpaTern
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAMHIN, OTpacneBble O0beaAWHEHUs, a TakKe KOHCANTUHIOBblE W ayauUTOPCKUME KOMMaHWW, BKYas
npeacTaBuTene MexayHapoaHOro 1 CTpaTernyeckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin ANs KOPNopaTMBHBIX M MHCTUTYUMOHANbHBIX KMeHToB. 3a nepuog paboTbl komnaHuen usyyveHo 6oree 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsOTCA COOBCTBEHHbIE aHanNUTUYECKUE MOAXOAbl WM OOLLENPUHATbIE METOAMYEecKMe CTaHOapTbl OTpacrneBbliX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.

1 05 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru


mailto:info@tebiz.ru

KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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