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NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanus pblHKa WTaTMBOB N4 hoToannapatoB 1 Bugeokamep B Poccun - 2026. NokasaTtenu 1 nporHosbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word

+ OT14eT B Excel

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopepxaHwue

MakeT uccrnegosaHus

MpunoxeHna

ExxeHeenbHbIE BbIMYCKU OTKPLITOM aHaNMTUKK MO TOBAPHLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM poccuIACKOro pbiHKa LTAaTUBOB AN poToannapaToB v Buageokamep
O630p pblHKa cObITa

AHanus nmnopTa

AHanus akcrnopTta

I'IporH03 pblHKa WTAaTBOB AJ1A q)OTanIFIapaTOB n Bnageokamep B Poccuu

®PakTbl O pbIHKE:

CTabunbHbIN PLIHOK

TpeHa Ha MMNopTo3ameLLeHne
YMepeHHO-NO3UTUBHBLIA NPOrHO3
Kutan, MNepmaHus

Bbicokas 3aBUCMMOCTb OT nMmnopTa

l. ViccnenoBaHue MoxeT OblTb MCNONb30BaHO B KAYE€CTBE aHanMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanUTUYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenNew, 1 ynyylleHnss UHBECTULMOHHOIO Knnuvara B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3fminyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLUeHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, paccynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNN N ABNAETCA SCbeeKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLIJeHMI;l npwn cTpatern4eckom ninaHMpoBaHMm N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

Cnncok KOMNaH1Mm No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— Beayuiune poccurickue nmnoprepbl®

Cnucok KoMnaHuM No 3KCNopTy:
— KpynHeniwue 3apybexHble nokynatenm
— Beayuimne poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUA PbIHKa:
— HeratuBHbIvi cueHapui

— VHepuunoHHbIn cueHapun

— VIHHOBaUMOHHbBIN cLeHapuii

Onsa koro npeagHasHa4YyeHO AaHHOe UcCcriegoBaHue.

- Ansi notpebutenen WTaTMBOB A51s dboToannapaToB U Buaeokamep

- Ansi NPOV3BOAMTENEN WUTAaTUBOB A hoToannapaToB 1 BUageokamep

- ANsi MHBECTOPORB Ha pblHKE WTAaTMBOB AN dhoToannapaToB U Buaeokamep

- Ansi NepeBO34MKOB Ha pbIHKE LITATUBOB AN hoToannapaToB 1 BUAeokaMep

- Ansi TOProBbIX KOMMaHWU Ha pbiHKE LUTAaTUBOB Ansi hoToannapaToB 1 BUaeokaMep
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, ®O un permoHsl PO
CTpaHbl Mupa (48 MnopTa 1 aKkcnopTa)

MCTOYHMKM AAHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-pennsbl, rogoBble 1 KBapTarbHble OTYETbI KOMMNaHWM
depepanbHas Hanoroeas cnyxbta PO

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenu P®
MWHNCTEPCTBO 3KOHOMUYECKOro passutns PO
MWHMCTEPCTBO Cenbckoro xo3sancrea PO

lMeyaTHbIe 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBIu
3akoHofaTernbHble akTbl PO
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ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMNUCOK TABINUL, TIPA®UKOB, AUATPAMM U CXEM

AHHOTALNA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA LUTATUBOB AN ®OTOAMMAPATOB U
BUOEOKAMEP

O6beM pblHKa WTaTNBOB AN hoToannapatos 1 Buaeokamep B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHKe WTAaTMBOB AN poToannapaTos u Buaeokamep B Poccuu B 2021-2025
rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTemnen pbiHKa LUTAaTUBOB Anst hoToannapaTtoB v Bugeokamep, [%]
CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUCKOM PbIHKE LUTAaTUBOB ANsl hoToannapaToB 1 Bugeokamep B
2021-2025 rr., [py6]

Canbgo Toproeoro 6anaHca pbiHka LWITAaTUBOB A8 dhoToannapatoB U Bugeokamep B Poccum B 2021-2025 1., B
HaTypanbHOM U CTOMMOCTHOM BblpaXKeHnu

CermeHTaums poCCUNCKOro pbiHKa LWTATMBOB AN hoToannapaToB u Buaeokamep, [%]

o sudam

lo yeHoebIM ceameHmam

@aKTbl 1 MHCANTLI O PbIHKE LUTATMBOB A58 hoToannapaToB U Buaeokamep B Poccum

2. CTPYKTYPA NOTPEBJIEHUA LUTATUBOB AOJ14 ®OTOANMNAPATOB U BUOEOKAMEP B POCCUM
KaTeropuu cTenkxonaepoB pbiHka LUTAaTUBOB ANs hoToannapaTtoB 1 Bugeokamep B Poccun

KaHanbl gnctpmbyumm wraTtmeos Ansa potoannapaTos u Bugeokamep B Poccuu

C1pykTypa noTpebneHns WwtaTnBoB Ans otoannapatos 1 Buageokamep no otpacnsm B Poccun

O630p OCHOBHLIX NOTpebuTenen WTaTMBOB A5s (hboToannapaToB u BMaeokamep B Poccum

3. UMIMNOPT WUTATUBOB A1 ®OTOAINMNAPATOB U BUOEOKAMEP B POCCUIO

[nHamumnka poccumnckoro umnopTa WTaTMBoB Ans dotoannapaTtoB 1 Bugeokamep B 2021-2025 rr.

B HamyparnbHoMm ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxeHuu, [mbic.doss]

Mo yeHosbIM ceameHmam

MmnopT wraTtmeoB Ang doToannapaTos 1 Bugeokamep B Poccuto no crpaHam B 2021-2025 rr.

MmnopT wraTtmeoB Ang doToannapaTos 1 Buageokamep rno degepansHelM okpyram Poccun B 2021-2025 rr.
MmnopT wraTtmeoB Ang doToannapaTos U Bugeokamep rno permoHam Poccum B 2021-2025 rr.

Ctatnctuka LeH poccurickoro umnopta B 2021-2025 rr.

HuHnamuka yeH, USD

HuHamuka yeH, pyb.

LleHb! rno cmpaHam
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LleHbl no ¢pedeparibHbiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHMbI

3apybexHble NOCTaBLLMK/M MMNOpTa LWTATUBOB AN hoToannapaTtoB U Buageokamep Ha pbiHke PO
Poccuiickme pupmbl-MMnopTepsl LUTATUBOB AN poToannapatosB 1 BUAeokamep

MmnopTHble BpeHabl WTaTMBOB Ang doToannapaToB U Buaeokamep B Poccun

4. 3KCIMOPT WUTATUBOB ONA ®OTOANMAPATOB U BUOEOKAMEP U3 POCCUU

[duHamunka poccuinckoro akcnopTa LWTaTMBOB ANns poToannapaTtos 1 Buaeokamep B 2021-2025 rr.

B HamyparibHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

OKcnopT WTaTMBOB ANns boToannapaToB 1 Buaeokamep n3 Poccum no ctpaHam B 2021-2025 rr.

OKCMopT WTaTMBOB ANg hoToannapaTos 1 Bugeokamep no pegepansHeiM okpyram Poccum B 2021-2025 rr.
SKcnopT WraTtMBoB Ans botoannapaTos 1 BMaeokamep no permoHam Poccun B 2021-2025 rr.

CraTtnctyka ueH poccunckoro akcnopTa B 2021-2025 rr.

[HuHamuka uyeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbI no peazuoHam

LleHosble ceameHmbI

Poccuiickme akcnopTepsb! WTATMBOB AN (hoToannapaToB 1 BUAEOKaMep

BapybexHble nokynaTenu WraTMeoB A poToannapaTos v Bugeokamep ns Poccum

5. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA LUTATUBOB AN ®OTOAMNMNAPATOB 1 BUOEOKAMEP
BnusHne reononntU4eckon cutyaLmm n CaHKUMi Ha 3KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa WTaTnBOB AN hoToannapaTtos n Buaeokamep B Poccum B 2026-2035 rr., [py6, USD]
HeaamueHbil cyeHapuli

UHepyuoHHbIlt cyeHapul

UHHOBaUUOHHBIL cyeHapul

MpOrHo3 COOTHOLLEHNSI MPOM3BOACTBA Y MMMNOPTA HA POCCUIACKOM PbIHKE LITATUBOB AN hoToannapaTos U
Bungeokamep B 2026-2035 rr. B CTOMMOCTHOM BblpaXKeHUK

MporHo3 canbAo Toproeoro 6anaHca pbiHka WTAaTUBOB Ans hoToannapatoB U Buageokamep B 2026-2035 rr. B
HaTypasnibHOM BbIpaXeHU

WHOOPMALNA OB AHATIMTUYECKOW KOMMAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU n npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
LLITATUBOB OJIA ®OTOAIMNAPATOB U
BUOEOKAMEP

Hgmmeanme: B naHHOM pasgene paccynuTaHbl Krno4yeBble NapamMeTpbl pbiHKa WWITAaTUBOB ANA ¢>0ToannapaTOB n Bngeokamep Ha
OCHOBaHMK GanaHCoBOW OLIEHKM pecypcos.

O61bem pbiHKa WTaTUBOB Ana dpoToannapaTtoB U Buaeokamep B Poccum B
2021-2025 rr.

Poccuickun PbIHOK LWWTATUBOB A4 d)OToaI'II'IapaTOB n Bnaeokamep B nocrnegHune roabl nokasbiBaeTt ....

TpeHAa, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6bnuua. O6beM pbiHKa WITaTUBOB ANA hoToannapaToB U Bugeokamep B Poccum

O6BbeM pbiHKa

B HaTypanbHOM BblpaXxeHunn | ... | Lo e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poCcCUNCKOro pbiHKa LTAaTUBOB AN poToannapaTtoB 1 Bugeokamep, no gaHHbiM Tebiz

GI’OUp, oueHuBancd B ..... . B ... . 9TOT NokasaTterns ..... , 1 ero 3Ha4yeHmne coctaBuIio .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa WUTAaTUBOB A1 CbOToaI'II'IapaTOB n BUgeokKamvep B P® 3a

rog okasaricA paBHbIM .....

Mpaduk. AnHamMmnka o6bema pbliHKa WTaTUBOB Ans dhoToannapaTtoB n Bugeokamep B Poccun

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa WITaTUBOB Ans ¢potoannapaTtoB U Bugeokamep B Poccum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa WTAaTUBOB Ans poToannapaTos U Buaeokamep B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

10.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXeHUs Ha pbiHKe WTaTUMBOB AN dooToannapaTtoB U
Buaeokamep B Poccuum B 2021-2025 rr.

O6bemsbl cnpoca n npearnoxXeHnd Ha pOCCI/IVICKOM PbIHKE WUTATUBOB OJ14 (*)OTO&I'II'IapaTOB n BngeokKamep B

... . coCTaBunu ..... 3a N net Crpoc .... Ha ...%, B TO BpeM4d KakK npearnoxeHue yBesrimimniochb Ha o %.

Ta6bnuua. BanaHc cnpoca u npeanoXxeHusa Ha pbiHKe WWTaTuBOB AnA (bOToaI'IﬂapaTOB n BnageoKkamep B

Poccumn

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TeMnbl pocTa OCHOBHbIX NOKa3aTesiel pblHKa WTaTUBOB AnA poToannaparTos
n Bugeokamep, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMOKa3aTernien pbiHKa WTaTUBOB ANnsA poToannapaTtoB U Buageokamep

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpadmk. TeMnbl pocTa OCHOBHbIX MOKa3aTesien pbiHKa WTAaTMBOB AnA hoToannapaTtoB U Bugeokamep
T, 1€8I1Z
= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Npou3BoACTBa U UMMNOPTA HAa POCCUMCKOM pPbIHKEe LUTaTUBOB AN
¢oToannapartoB n Bugeokamep B 2021-2025 rr.

Ha pOCCVII‘;ICKOM PbIHKE LWTATUBOB AOJ14 (bOToaI'II'IapaTOB n Buaeokamep B ... T. obbem BHYTPEHHEro
npon3BoacCTBa ObIn ..... MMMOPTHbLIX MOCTABOK B ...... B nocnegHue roabl Ha PbIHKE CTarla 4YeTKO NMPOABIIATLCA

TeHOeHuus .....

Aunarpamma. CpaBHeHMe NPOU3BOACTBA M MMMOPTA Ha POCCUNCKOM pbIHKE WTAaTUBOB AnA dhoToannapaTos U

Bugeokamep

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpao ToproBoro 6anaHca pblHKa WUTaTMBOB Ana poToannapaTtoB U
Buaeokamep B Poccuum B 2021-2025 rr. B HaTyparibHOM U CTOUMOCTHOM
BbIpaXeHUu

B nocneaHue rogbl canbao TOprosoro OanaHca Ha PbIHKE WITATUBOB OJ14 d)OTOBI'II'IapaTOB N BgeoKamep

Mpaduk. Canbpo ToproBoro 6anaHca pbiHKa WTaTUBOB Ans ¢potoannapaTtoB U Bugeokamep B Poccun B

HaTypasibHOM U CTOMMOCTHOM BblpaXxeHnu

. 1€8BI1Z
J GROUP
@mems B HAaTypalibHOM BbIpaXXeHnn @mem» B CTOMMOCTHOM BblpaXXeHuun, mnpa.nos
[ ® @ ® ——e
[
[
o
3 g
o I
2 -
&- ‘\ "
= ® =3
5 \ /. =
o ® 8
o
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MIcToYHuMKM: ..... , Tebiz Group
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CBoaHble nokasaTernu pbiHKa WTaTUBOB Ans poToannapaTtoB U Buaeokamep
no ¢heaepanbHbIM okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHbIE MO OCHOBHbLIM MOKasaTesnisim PblHKa WTAaTNBOB OJ14 (bOToaI'II'IapaTOB n BngeokKkamvep B

paspese PO PP npeacraBneHbl HUXE.

Ta6nuua. CBogHble NnokasaTenu PblHKa WTaTUuBOB ANA cbOToannapaTOB n BugeokKamep no (*)ep.epaanblM

okpyram Poccum B ... T.

Cknagckue Cknapckue
kcnopT 3anachl, 3anachil,
Hauvarno ropga KOHel roga®

UmnopT

Ne PepepanbHble okpyra P®

MpoussoacTeo

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHbIe NOKa3aTenu pbiHKa WITaTUBOB ANA (poToannapaTtoB U Buaeokamep no deaepanbHbIM

okpyram Poccun B ... 1.

Cknagckue Cknapgckue
kcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

lNMpoussoacTBO UmnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnuunoHanbHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

15.
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CermeHTaums pocCUNCKOro pbiHKa WITaTUBOB ANs hoToannapaToB U
Buaeokamep, [%0]

Mo Bngam

Hwxe npencraerieHa CTPyKTypa pOCCVIIZCKOFO PblHKa WTAaTUBOB AJ14 (bOTOGI'II'IapaTOB n BngeokKkamep no

KMHOYeBbIM BUAAM B ... rogy, no AaHHbIM Tebiz Group .....

Tabnuua. CermeHTaLmsa poCCUMCKOro pbiHKa WITaTMBOB AnA hoToannapaToB U BUgeokamep no BMgam B ...

r., [%]
BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
... %
... %

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTaLusa pOCCUMCKOro pbliHKa WITaTUBOB A1si poToannapaTtoB U BUgeokamep no Bugam B

16.

o I, [%0]
ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKe LWTATMBOB Arsi oToannapaToB U BuaeoKkamep HaMborbLUYHO A0 COCTaBNSeT NPOAYKLUUS

*...-cermeHTa’, hopmmpytoLero nopsiaka ... %.

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PblHKa WTAaTUBOB ANA (*)OToaI'II'IapaTOB n BngeokKkamep no 4eHoBbIM

CerMeHTam B ... I., [%]

CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTaLusa pOCCUMCKOro pbiHKa WITaTUBOB Assi poToannapaToB U BUgeokamep no LeHOBbIM

CermMeHTam B ... I., [%0]
Tresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA LUTATUBOB OJ1A
®OTOAINMNAPATOB U BUAEOKAMEP B POCCUM

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pbiHKa WTaTUBOB ANnA poToannapaTtoB U Buaeokamep B
Poccuu

Tabnuua cofgepXuT KIoYEBbIX YYaCTHUMKOB pblHKa LUTATMBOB AN hoToannapaToB M BuAeokamep U Ux
XapaKTepUCTUKK, B HE NpeacTaBneHbl OCHOBHbIE KAaTEropuMmn CTENKXONAEPOB U KIoYEBbIE 0COOEHHOCTM.

Tabnuua. CnMcok KpynHenwmnx CTENKXongepoB pbiHKa WITaTUBOB A (poToannapaTtoB U Bugeokamep B

Poccumn

KaTeropml CTeﬁKXOAAepOB OnucaHue AeSTEeAbHOCTHU CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpeaHsis

CpeaHsis

CpepaHsis

............................................ Hu3skas

Huakas

Hu3skas

WcTounukn: Tebiz Group
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KaHnanbi AMCTPMGYLIMM wTaTMBOB ANA hoToannaparoB u Bugeokamep B Poccum

Hwxe npencTtaeneHa Tabnvua ¢ kaHanamy gucTpubyumm WTaTMBOB AN hoToanmnapaTtos U BUaeokamep B

Poccun.

Ta6nuua. CTpyKkTypa AUCTpUbyuMm WTaTUBOB ANA dpoToannaparoB U Bugeokamep B Poccuu

RIS AOM OnucaHue TpeHa
AUCTPUOYLLUK

PocTt ns-3a ctpatermu ............

OnToBbIE NPOAAXKN 0 s
op | e e CHWXeHne ns-3a ...........
...................... «.. /0
............................................................ yMepeHHbM pOCT 13-3a pa3BuTuA
Tpengepbi U ........... e |
-puTein O | T PocT gonwu ...-3aka3oB

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKkTypa AMcTpmbyuumn WTatuBoB ANnA poToannapaTtoB u Bugeokamep B Poccun

CtpykTypa auctpmbyuum B Poccum

19.

NcTouHukn: Tebiz Group

TyreBiz

= XXXXXXX XXXXXX

= XXXXXX

= XXXXXXXXXK XXXXX

= XXXXXXX XXXXXXX
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CTpyKTypa noTpebneHus WTaTUBOB AN poToannapaToB U BuAeoKkamep no

oTpacnam B Poccuu, [%]

Hanbonblunii Bec B CTPyKType NoTpebneHuns wraTtMeBoB Ansa dotoannapaToB 1 BUgeoKkaMep, no AaHHbIM

Tebiz Group, npuxognTca Ha oTpacrb

OnucaHue cermeHTa

TpeHA

------------------------- XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ouvarpamma. CTpyKkTypa noTpebreHns WwWTaTMBOB Ans hoToannaparoB U Buageokamep no otpacnsam B Poccun

CTpykTypa notpebneHusa no orpacnam B Poccum

“1

20.

NcTouHukn: Tebiz Group

ez
= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXX XXX XXXXX
= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O6G30p OCHOBHbLIX NOTpebuTenen WTaTMBOB ANA hoToannapaTtoB U BUAeokamep B
Poccum

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiaa noTpebuteneit Toeapa No OCHOBHLIM OTpaCHsIM.

Tabnuua. O630p OCHOBHbLIX NOTpPebuTenen WTaTUBOB As poToannapaTtoB U BugeoKkamep no oTpacrnsim B

Poccumn

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

Y F= T e N

L V= T = 2N

OTpacnb 2

VT = T N

L V= T = 2N

OTpacnb 3

Y P= T i N

L Y1 F= T 2

OTpacnb 4

Y P= T i N

V=T 2N

OTpacnsb .....

VT = T e N

Y =T 2N

WcTouHukun: Tebiz Group
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UMIMOPT WUTATUBOB ANA ®OTOAIMNAPATOB U
BUOEOKAMEP B POCCUIO

MpumMeyaHve: AHanM3 poCCUINCKOro MMMNopTa LTaTUBOB AN hoToannapaToB 1 Buageokamep nposoamncs no TH BO[ ......

OWHaMuMKa pOCCUNCKOro UMMNopTa WTatuBoB AnA choToannapartoB n
Bunageokamep B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtucTuka poCCUIACKOro
nMnopTa WTaTUBOB ANsi hoToannapaToB 1 BUAeokamep, No AaHHbIM Tebiz Group, B ... I. NokasblBaeT, YTo
MHTEpPEec K MMMNOPTHON MPOAYKLMM CO CTOPOHbI POCCUMACKUX NoTpebutenen ...... M K KOHUY roga obbem

umnopTa B Poccuto coctasun ...... NPOAYKLMN.

Mpadmk. AuHammuka pocCUNCKOro MMNopTa WTaTMBOB Ans d)oToannapaTtoB U BuAeokamep B HaTypasribHOM

BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Aunarpamma. CTpyKTypa MMNopTa LWTaTUBOB ANA hoToannapaToB v Bugeokamep B Poccuio no LeHoBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pOCCUMCKOro MMnopTa WTaTUBOB Ans hoToannaparToB U
Buageokamep no sBuaam B 2021-2025 rr.”

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCUNCKOro MMNopTa WTaTMBOB ANs dhoToannapaToB U BuaeokaMep no Buaam, no AaHHbIM
Tebiz Group, .............

Tabnuuya. O6bemMbl MMNOpPTa WITaTUBOB Afs poToannapaTtoB U Bugeokamep no sugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka MMMopTa WTaTnBOB ANA d)OToaﬂﬂapaTOB M Bngeokamep no LeHoBblIM cCermeHTam npeacrtaBlieHa
B HaTtyparibHOM BblpaXeHuwn, OOJN......

Ta6bnuua. CermeHTaunsa poCCUNCKOro MMNopTa WTaTUBOB ANis hoToannapaToB U BUgeokamep no LeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apybexHble NOCTaBLMKU LWUTAaTUBOB ANA (poToannapaTtoB U BUAeoKkamep Ha
pbiHKe P®?8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKMK LWUTAaTUBOB ANA hoToannapaToB U Buageokamep Ha pbiHke PP

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

25.
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Poccuinckue pmpmbi-uMnopTepb! WTaTUBOB ANA ¢poToannapaTtoB U
Buaeokamep Ha pbiHKe PP° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue pupMbI-MMnopTepb! WTAaTUBOB ANA hoToannapaTtoB U Bugeokamep

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

1 ooo-..... Bbicokas | ...
2 000 ".....- s e
3 000 "...... low-priced | ... 94
4 AO ...
5 BAO "......0 s e
6 oooTh ......n s e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 000 "......0 s e
10 | OO0 " .....0 e
11 | A0 ... 68
12 | 000 " ... e
13 | 000 " ....0
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ...
17 | OO0 '®dUMPMA ... e
18 | oo0Th ... e
19 | 000 ... 48
20 | BAO ...
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ...
29 | o
30 | ...

NcTouHuku: ..... , Tebiz Group

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa
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PelATUHr UMNOpPTHLIX OpeHAoB WTAaTUBOB Ans (poToannapaTtoB U Bugeokamep

B Poccurolo *

Cpeay MMMNOPTHBIX TOProBbIX Mapok HanbonbLe o6beMbl LWITAaTUBOB AN hoToannapaToB U Buaeokamep

=
)

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

Tabnuua. PeMTUHr MMNOPTHLIX OpeHOOB WTAaTUBOB A poToannapaTtoB U Bugeokamep B Poccuro

MHpekc pbIHOYHOrO Beca

O 0N | 0|~ W|N|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
o1

[EnY
»

[EnY
~

[EnY
oo

=
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa
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UmnopT wratneoB ana ¢poroannapartoB U Bugeokamep B Poccuio no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa poCCUNCKOro nMmnopTa LWTaTUBOB A5 poToannapaToB 1 BUaeokamep, No AaHHbiM Tebiz Group,

Tabnuua. AmnopT wratuBoB ana dotoannapaTtoB u Bugeokamep B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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29.

Aunarpamma. CTpyKTypa pOCCUMIACKOro MMnopTa LWTaTUBOB ANnA hoToannapaToB v BUgeoKkamMep no

KPYNHEWLWUM CcTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccuﬁcxoro nMnopTa WrtaTtnuBoB AnA (*)OToanl'lapaTOB n BngeokKamep no ctpaHam no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl MO UMNOPTY WUITAaTUBOB ANA poToannapaTtoB U Bugeokamep B Poccuio no

LHeHOBbIM CérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMNopTa NPOAYKUMM 3adhMKCUPOBaHbI creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccumMCcKoOro MMnopTa WTaTUMBOB AnA poToannapaTtoB U Bugeokamep no

BedyLWMM CTpaHam B ... I.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

NcTouHumkn: ..... , Tebiz Group
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UmnopT wratneoB Ana ¢potoannapartoB U BUgeokamep no ceaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwunm no HaTypanbHbIM 06bemam BBO3a LUTAaTUBOB A5t poToannapaTtoB U BUAEOKaMep OKPYrom B
...Tr.cTan ..... c ponen ....%.

Ta6bnuua. UmnopT wraTtnBoB AnA poToannapaToB U Bugeokamep no degepanbHbIM okpyram Poccuu B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. UMnopT wraTMBOB Ans phoToannapaTtoB U Buaeokamep no degepanbHbIM okpyram Poccun B

HaTypanbHOM BblpaXeHunu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

UmnopT wratnBoB Ana ¢potroannapartoB U BuUAeokamep no pernoHam Poccuun
B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. UMnopT WwWTaTMBOB ANs hoToannaparoB U Buaeokamep no permoHam Poccun B HaTypanbHOM

BblpaXeHuu

Poccuickaa ®enepauus

Mockea

3abavikanbCckun kpam
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Mepmckun kpan

N
(o]

[MckoBckasi obnacTb
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MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa poCCUINCKOro MMMNopTa WTaTMBOB AJis (hoToannaparoB U BuaeoKaMep No OCHOBHbIM

permoHam B HaTypalibHOM Bblpa*XeHUu
r TEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTOMMOCTHOM BbipaxeHuu, [Tbic.aonn]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3Kkun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopTa WTaTMBOB ANnA hoToannapaTtoB U Bugeokamep no BegyLLMUM permoHam

Poccuu B ...T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMMNOPTHbIE LIEHbI LUTATUBOB ANs dhoToannapaToB 1 Buaeokamep, no AaHHbiM Tebiz Group,
HaxoAuCb B MHTEpBare ...-.... MakcumanbHbIi FO4O0BOW MPUPOCT CPEAHMX OO0NNapoBbiX LiEH BBO3a Obin

3adMKCUPOBaH B ... rogy u coctaeun ...%, a Hambornbluee nageHue LeH 6bino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa wratMBoB ans potoannapatoB U Bugeokamep

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHamuka USD ueH nmnopTa wratuBoB Ansa dhotoannapaTtoB U Bugeokamep

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka py6neBbIX LileH MMNopTa WTaTUBOB ANsl poToannapaTtoB U Bugeokamep

NCTOYHUKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl uMnopTa wWTaTUBOB ANs choToannapaTtoB U BuAgeokamep no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeam TOIT cTpaH umnopTa WTaTMBOB AN5 dhoToannapaTtoB 1 Bugeokamep B Poccuio, no gaHHbIM
Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
CTpaHam cocTaBuna ....

Tabnuua. LeHbl nMnopTa wratuBoB AnA hoToannapaTtoB u Buaeokamep B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnopTa WTaTUBOB Ans ooToannapaTtoB U Bugeokamep no ®0O Poccun

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCUNCKMA PErMOH NOSTyYEeHNs1 MNopTa WTaTUBOB Ans doToannapaToB 1 BUOeoKamep, ...,
B ... [. UMNOPTMPOBan NPOAYKLMIO MO LeHe .... [1o cpaBHEHMIO C NpeablayLLero roga LieHa nocTaBoK Bblpocna

Ha ....

Ta6nuua. LleHbl MMNopTa WTaTUMBOB AnA poToannapaTtoB U Bugeokamep no permoHam PO

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpa(bvu(. Pacnpe.qenel-me LeHOBbIX CerMeHTOB NO KOJIN4eCTBY MMMNOPTHbLIX NMOCTAaBOK LWUTAaTUBOB ONA

c¢oToannapaToB 1 Bugeokamep B Poccumn

NcToYHMKM: ..... , Tebiz Group
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SKCIMOPT LUTATUBOB AOJ1A ®OTOAINMNAPATOB U
BUOEOKAMEP U3 POCCUM

[MpumMeyaHve: AHanM3 pOCCUINCKOro aKCnopTa WTaTUBOB Anst hoToannapaToB 1 Buaeokamep nposoauncs no TH B[ .....

OWHaMmMKa pOCCUNCKOro 3KCNnopTa WTaTtMBoB Ana ¢poToannapaTtoB U
Bunageokamep B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

Poccuitckme akcnopTepsbl B ... rody BblBE3MM U3 CTpaHbl .... CTaTUCTUKa POCCUMINCKOro aKcnopTa LUTaTUBOB
Ans coToannapaToB M Buaeokamep, MO AaHHbIM Tebiz Group, B ... I. NMOKa3blBaeT, YTO MHTEpecC K
SKCMOPTHOM MPOAYKLMN CO CTOPOHbI POCCUICKMX MOTpebuTenen Bblpoc Ha ...%, U K KOHUY roga obbem
3KCMopTa LWTAaTMBOB AN poToanmnapaToB 1 Buaeokamep M3 Poccun coctaeun ... NPOAYKUMMN.

Fpaduk. InHammuka poccUMCKOro aKCnopTa LWTaTUBOB ANA hoToannapaToB M BuaeokamMep B HaTypanbHOM

BblpaXeHuu

P 1€B1Z
,’ GROUP
mmm O6bLEeM 3KCMopTa B HATyparnsHOM BbIpaXeHUn Temn pocTa

100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Auvarpamma. CTpyKTypa aKkcnopTa WTaTMBOB ANsA phoToannapaToB U BuaeokaMmep u3 Poccum no LeHOBbIM

cermMeHTam B HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUMCKOro 3KCnopTa WTtaTuBoB Ans potoannaparToB U
Buageokamep no eugam B 2021-2025 rr.Y’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poOCCUNCKOro aKcrnopTa WTaTnBoB Anst oToannapaToB 1 BuAeokaMep No BMaaMm, Nno AaHHbIM
Tebiz Group, npegcrtaeneHa .....

Tabnuua. O6bemMbl 3KCNopTa WTaTUBOB AnA doToannapaTtoB U Bugeokamep no sugam B Poccuro B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka QKCNopTa WTaTnBoB A4 (bOToaI'II'IapaTOB " BunageokKkamep rno LeHoBbiM cerMeHTam rnpencrtaBrieHa
B HaTtyparibHOM BblpaXeHuwn, OOJN......

Ta6nuua. CermeHTauMUsi POCCUICKOro 3KCnopTa WTaTMBOB AN (hoToannapaToB U Buaeokamep no LLeHOBbLIM

cermMeHTam B HaTypanbHOM BbipaxeHum, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..

NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccuickne komnaHMmn-akcnopTepbl WITAaTUBOB Ans (poToannapaTtoB U

BMAeoKamMep Ha pbiHke P®8 *

OCHOBHbIE poccUIACKMe KCMopTepPbI LUTAaTUBOB Arst hoToannapaToB M BUAEOKaMep XapakTepuayoTcs ......

no gaHHbiM Tebiz Group. Hanbonbluas akTMBHOCTb U MHAEKC PbIHOYHOMO Beca 3aUKCUPOBAH .......

Tabnuua. Poccumickue KomnaHun-aKcnopTepbl WITaTMBOB Ans poToannapaTtoB U Bugeokamep Ha pbiHke PO

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1or low-priced | ... | .
16 | OOO ... s e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dupMbI-NOKynaTesiv 3KCnopTa WwWraTuBoB AnsA poToannapaTos
M BugeokKkamep Ha pbiHKe PP1° *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu 3KCnopTa WTaTMBOB ANA hoToannapaTtoB U Bugeokamep Ha

pbiHKe P®
Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | . TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 /000 ...~
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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JKCNopT WTaTUBOB ANnA poToannapaTtoB U BuAeokamep B Poccuro no
ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCMICKOrO 3KCMmopTa LUTAaTUBOB Ansi hoToannapaTtoB WM Buaeokamep B ... I. Bbirnsgena

Tabnuua. AkcnopT WTAaTUBOB ANA ¢hoToannapaTtoB U Bugeokamep B Poccuio no crtpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl
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VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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46.

Auvarpamma. CTpyKTypa pOCCUIACKOro 3KCnopTa WTaTUuBOB ANl hoToannapaToB U Bugeokamep no

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO JKCnopTa wWTaTuBoB Ansa CbOToaI'II'IapaTOB U BngeokKamep no ctpaHam no

LHEeHOBbIM CeérMeHTamMm B HaTypaJibHOM BblpaXXeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl NO 3KCMOPTY LWITAaTUBOB ANA hoToannapaToB U Bugeokamep us Poccun

no UeHoOBbIM CermMmeHTamM B HaTyparyibHOM BblpaXeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LeHa akcnoptaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3sButus pocCMMUCKOro aKcnopTa WwWraTtuBoB AnAa dotoannapaTtoB U BUgeokamep no

BegyLMM CTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%]

CTpaHbl

.. T.

Bce cTpaHbIl

. %

lOxHas Kopes

. %

. %

CaypoBckas ApaBus

. %

. %

. %

. %

Kanaga

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

Pecny6bnvka Benapycb

. %

NcTouHumkn: ..... , Tebiz Group
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JKCNOpT WTAaTUBOB ANA poToannapaTtoB U BuUAeokamep no deaepanbHbIM
okpyram Poccuun B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwunm no HaTypanbHbiM 0O0bemMaM BbiBO3a LUTAaTMBOB Ans dhoToannapaToB 1 BUOeOKaMep OKPyrom
B..Tl.cTan..... c ponen ....%.

Tabnuua. dkcnopT WTaTUBOB Ars poToannapaToB U Bugeokamep no depepanbHbIM okpyram Poccun B

HaTypanbHOM BblpaXeHunu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumin ob6bem 3KCMOPTHbIX MOCTABOK LUTATMBOB ANs ()oToannapatoB WM Buaeokamep B ... T.
OCYLLECTBNANCA B ... (... MIH.AoNM). BTopoi no 06bemy NOCTaBoOK - ... C NOKasaTesnem ... MIH. 4o,

AKcnopT WwTatuBoB AnsA poToannapartoB U Buaeokamep no permoHam Poccum
B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NOCTaBOK.

Ta6nuua. dKkcnopT WTaTMBOB ANA hoToannapaToB U BuaeokaMmep no permoHam Poccum B HaTypanbHOM

BblpaXeHuu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢1

N
(o))

N
~

0
©
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28 | MNepmckun kpaw

29 | lNckoBckasi obnacTb
30
31
32
33
34
35
36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Fpacdmk. CTpyKTYypa pOCCUINCKOro aKCnopTa WTaTUBOB Ass ¢poToannapaTtoB U BUgeokamep no OCHOBHbIM

permoHam B HaTypaJfibHOM Bbipa>*XeHUu

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocnegHue rogpl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa WwWTaTMBOB Afs (poToannapaTtoB U BuageokaMmep no BeAyLmM permoHam

Poccuu B ...T.

HartypanbHbin

PernoHbl PO gf::::;:"‘ﬁ": CAGRF‘F_Z([)(%]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
i |\ ... W%
2 T W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 ... L W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckuii kpar | L %L

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCMOPTHbIE LiEHbI LUTATUBOB ANs poToanmnapaToB 1 Buaeokamep, No AaHHbIM Tebiz Group,
HaxoAuCb B UHTepBare ...-.... MakcMmMarnbHbIi ro4oBON MPUPOCT CPpeaHNX AONNapoBbIX LiEH BbiBO3a Obir

3adUKCUPOBaH B ... I. 1 cocTaBun ...%, a HanbonbLlee nageHne ueH 6bino B ... T. (-...%0).

Ta6bnuua. AuHamuka USD ueH akcnopTta wratMBoB AnsA poTtoannapaToB U Buaeokamep

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

padumk. AuHamuka USD ueH akcnopTa WTaTMBOB Ans ¢hoToannapaTtoB U Buaeokamep

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka py6neBbIX LieH 3KCnopTa WTaTMBOB ANA poToannapaToB U BUAeokamep

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIEH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBneHa HuXe.

Ta6nuua. LleHbl 3kcnopTa WTaTtMBOB AnNA hoToannapaTtoB U BuUgeokamep no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpeaun TOI1 cTpaH akcnopTa WTaTMBOB AN4 hoToannapaTtoB U Bugeokamep B Poccuto, no gaHHbIM
Tebiz Group, HaumeHblWas ueHa - ... (...), Hanbonbwas - ... (...). Jenbta min 1 Max UeH No BeayLMM
CTpaHam cocTaBuna ....

Tabnuua. LleHbl akcnopTa WtaTuBoB Ans potoannapaToB U Buaeokamep B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa WTatuBoB AN hoTtoannapaTtoB u Bugeokamep no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCUNCKNA PErMOH MONyYeHust dKCnopTa WTaTMBOB Ana dooToannapaToB U BUgeokamep, ...
B ... [. 9KCNOPTMpPOBaN NPOAYKUMIO NO ueHe .... 1o cpaBHeHMO C NpeablgyLiMM rogoM LieHa MoCTaBoK

BbIpOCIa Ha ....

Ta6nuua. LleHbl 3kcnopTa WTAaTMBOB ANA ¢hoToannapaTtoB U Buageokamep no permoHam Pd

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB NO KOJIN4eCTBY 3KCNOPTHbLIX NOCTAaBOK WUTAaTUBOB OANA

c¢oToannapaToB 1 Bugeokamep B Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
LLITATUBOB AOJ1A ®OTOAIMNAPATOB U
BUOEOKAMEP

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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MporHo3 o6bLemMa pbiHKa WTaTMBOB ANA ¢hoToannapaTtoB U Buaeokamep B
Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu?

Tabnuua. NporHos cnpoca u NpeanoXeHUsa Ha pblHKe WTAaTUBOB Ans poToannapartoB 1 Buageokamep B

lNMpeanoxeHue
/ Cnpoc

Poccum no HeraTMBHOMY cLeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

58.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. lNMporHo3 o6bema pbiHKa WTAaTUMBOB ANA poToannapaToB U Bugeokamep B Poccum no HeraTUBHOMY

cueHapuio, [py6]

lop Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. MporHo3 o6bLema pblHKa WTAaTMBOB AnA hoToannapaToB U Buaeokamep B Poccumn no HeraTUBHOMY

cueHapwutio, [USD]

lNog O61beM pbiHKa, A0 O61beM pbliHKA, MITH.JOMNN

2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMOHHOMY cLieHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. I'IporH03 cnpoca u npeanoXeHuA Ha pbiHKe WTAaTUBOB ANA d)OToannapaTOB n BugeoKkamep B

lNMpeanoxeHue

Poccuu no WHepuUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

60.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn MHHOBALMOHHOIO CueHapua pa3BUTUA pbiHKa LUTATUBOB OJ14 CbOToaI'II'IapaTOB N Bngeokamep

npencrtaBrieHbl.

B HaTypanbHOM BbipaxeHnu

Tabnuua. NporHo3s cnpoca u NpeanoXeHUA Ha pblHKe WTaTUBOB AN poToannapaTtoB 1 Bugeokamvep B

MpepnoxeHue

/ Cnpoc

Poccum no WHHOBAUMOHHOMY CLeHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®!

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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62.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa WTaTMBOB ANA ¢poToannapaTtoB
n Buaeokamep B Poccum B 2026-2035 rr. B HaTypanbHOM BblpaXXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Mpaduk. NMporHos canbao ToproBoro 6anaHca pbiHKa WTAaTMBOB ANA poToannapaTtoB U Bugeokamep B

Poccum
T 1EBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= o= LHEePLIMOHHbIN CLEeHapun WHHOBALIMOHHbLIN CLieHapumn
-~ - ® ® ® L ® ® o e
~ -
[ ) - PS
® =
O @

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa LWTAaTUBOB ANs poToannapaToB u Bugeokamep B Poccun B 2021-2025 rr., [py6]

2. InHamuka ob6bemMa pbiHKa WTaTUBOB AN poToannapartos u Buaeokamep B Poccum B 2021-2025 rr., [USD]

3. TeMnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka LWTaTUBOB 4S8 hoToannapaTtos U Bugeokamep B 2021-2025 rr.,
[%]

4. Canbgo Toproeoro 6anaHca pbiHka WUTAaTUBOB A11s poToannapaToB U Bugeokamep B Poccun B 2021-2025 rr., B
HaTypanbHOM Y CTOMMOCTHOM BbIPaXXeHUU

5. CermeHTauusa pOCCMINCKOrO pbiHKa LUTATUBOB AN hoToannapartos v Bugeokamep no sugam B 2025 r., [%]

6. CermeHTaumsi pOCCUACKOrO pbIHKA LWITATMBOB ANgA hoToannapaToB U BugeoKkamep Mo L,EeHOBbIM CEerMeHTam B
2025 r., [%]

7. OuHamMmKa poCCMINCKOro MMnopTa WTaTMBOB ANdA poToannapaToB 1 BUaeokamep B HaTyparibHOM BblpaXKeHUn B
2021-2025 rr., [wTyK]

8. [JMHamumKa poCCMNCKOro MMnopTa WTaTMBOB ANdA hoToannapaToB 1 Buaeokamep B CTOMMOCTHOM BblpaXeHun B
2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa pOoCCUNCKOro MMNopTa WTaTMBOB ANg hoToannapaTos 1 Bugeokamep no KpynHenwmm cTpaHam B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyK]

10. CTpyKTypa poCCUNCKOro MMnopTa WTaTMBoB AN dhotoannapaTtoB 1 Bugeokamep no segyLium ctpaHam B
CTOUMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMMNopTa LWTaTUBOB ANdA poToannapaTos 1 BUaeoKamMmep no OCHOBHbIM pernoHam B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [lUTyK]

12. CTpyKTypa pOCCUNCKOro MMNopTa LITaTMBOB ANg poToannapaToB U BUAEOKaMep No OCHOBHbLIM pernoHam B
CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH nmnopTa WraTtneoB Ans poToannapaTtoB u Buaeokamep B 2021-2025 rr.,
[monn/wT]

14. OuHamuka pybnesbix LieH MMnopTa WraTMBoB AN dpoToannapatos v Buaeokamep no rogam B 2021-2025 rr.,
[py6/wwT]

15. lMHaMurKa poCCUICKOro aKkcnopTa WTaTMBOB Ana hoToannapaTtoB U BUAeokaMep B HaTypanbHOM BblpaXeHuu
B 2021-2025 rr., [WwTyK]

16. lMHamMurKa poCCMICKOro aKkcnopTa LWTaTMBOB Ans hoToannapaTtoB U BUAeoKaMep B CTOUMOCTHOM BblpaXeHun
B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa pOCCUNCKOro 3KCMopTa WTaTUBOB ANnd boToannapaToB 1 Buaeokamep no KpynHenw M ctpaHam B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [LUTYK]

18. CTpyKTypa pOCCUNCKOro 3KCMopTa WTaTuBOB AN hoToannapaToB 1 BUAeOKaMep No BedyLUM CTpaHam B
CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

19. CTpyKTypa poCCUNCKOro aKkcnopTa WraTtMeoB AN doToannapaTos 1 BUAeoKkamep rno OCHOBHbIM perMoHam B

HaTypansHOM BbipaxeHun B 2021-2025 rr., [LuTyK]
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20. CTpyKTypa pOCCUINCKOro 3KCNopTa WTaTMBOB AN hoToannapaToB 1 BUAeOKamMmep No OCHOBHbIM PerMoHam B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD ueH akcnopTa wraTtueBoB ang otoannapaTtoB u Buageokamep B 2021-2025 rr.,
[aonn/wT]

22. lnHamuka pybnesbix LieH 3KCnopTa WTaTMBOB ANs hoToannapartos 1 Buaeokamep no rogam B 2021-2025 rr.,
[py6/wT]

23. NMporHo3 obbema pbiHKa LWTAaTUBOB Ana hoToannapatos u Bugeokamep B Poccum B 2026-2035 rr., [py6]

24. lMporHo3 coOTHOLLEHUS NPOM3BOACTBA Y MMMNOPTa HA POCCUMIACKOM PbIHKE LUTATMBOB ANS hoToannapaTos U
Bugeokamep B 2026-2035 rr. B CTOUMOCTHOM BblpaXKeHuu

25. MNMporHo3s canbgo ToproBoro 6anaHca pbiHKa WTATMBOB Ans doToannapaToB 1 Bugeokamep B 2026-2035 rr. B

HaTypalribHOM BblpaXXeHunn

Cnucok gnarpamm

1. CpaBHeHue NponsBoACTBa M UMNOPTa Ha POCCUMCKOM PbIHKE LUTAaTUBOB ANg hoToannapaToB 1 Bugeokamep B
2021-2025 rr., [py6]

2. CtpykTypa guctpmbyumm WITaTMBoB Ans dpotoannapartos v Bugeokamep B Poccum B 2025 r., [%]

3. CTpykTypa notpebneHus wraTMBoB Ana poToannapaToB U Buaeokamep no otpacnsam B Poccun B 2025 r., [%]
4. CTpykTypa umnopTa WwTaTneBoB Anga cdoToannapaTtoB 1 Bugeokamep B Poccuio no LeHOBbIM CermeHTam B
HaTypanbHOM BbipaxeHuun B 2021-2025 rr., [%]

5. UmnopT wratrMeoB Ana potoannapaTtos v BMaeokamep no dpegepansHbiM okpyram Poccum B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

6. imnopT wratuBoB Ans otoannapartos v Bugeokamep no degepanbHbIM okpyram Poccun B CTOUMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

7. CTpyKTypa aKkcnopTa WwTaTuBOB Afns poToannapaToB 1 BUAeokamep 13 Poccum nNo LeHOBbIM CermeHTaMm B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [%]

8. OkcnopT WTaTUBOB AN hoToannapaTos 1 Bugeokamep no deaepanbHbIM okpyram Poccun B HaTypanbHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

9. KcnopT WTaTMBOB Ana hoToannapaToB 1M BUAeOKaMep No dedepanbHbIM Okpyram Poccum B CTOMMOCTHOM

BblpaxeHun B 2021-2025 rr., [Teic.gonn)

Cnucok Tabnuy

1. O6bem pbiHKa WTaTMBOB AN dpoToannapaTos n Bugeokamep B Poccun B 2021-2025 rr., [py0]

2. Ob6bem pblHKa WTATMBOB And doToannapaToB 1 Buaeokamep B Poccun B 2021-2025 rr., [USD]

3. BanaHc cnpoca 1 NpeanoXxeHus Ha pbiHKe WTAaTUBOB ANs doToannapaTosB U Buaeokamep B Poccun B 2021-
2025 rr., [py©]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenemn pbliHKa WTaTMBOB ANA potoannapaTtos 1 Buaeokamep B 2021-2025 rr.,
(%]

5. CermeHTauus pOCCMINCKOro pbiHKa LUTAaTUBOB ANs choToannapartoB 1 Bugeokamep no sugam B 2025 r., [%]
6. CermeHTaLmMsa pOCCMINCKOrO pbiHKa LUTATUBOB AN hoToannapaToB 1 Bugeokamep no LeHOBbIM CEerMeHTam B
2025 ., [%]

7. KaTteropuu cTenkxonaepoB pblHKa WTaTMBOB AN hoToannapaTos 1 Bugeokamep B Poccun

8. CTpykTypa anctpmbyuum WtatmBoB Ans choToannapaToB 1 Buaeokamep B Poccun B 2025 ., [%]

9. CTpykTypa notpebrneHusa WTaTmBoB Ana hoToannapaTtoB U Buaeokamep no otpacnam B Poccum B 2025 r., [%]
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10. O630p OCHOBHbIX NOTPEOUTENEN WITAaTUBOB ANs hoTOannapaToB U BUAeokaMep no otpacnsam B Poccum

11. AmnopT wraTtmeoB aAngd potoannapaTtoB 1 Buageokamep B Poccuio no ctpaHam B HaTypanbHOM BbIpaXKeHuu B
2021-2025 rr., [wTyK]

12. imnopT WwTaTnBOB A8 dhoToannapaTos 1 Bugeokamep B Poccuio no ctpaHam B CTOMMOCTHOM BbIpaXXeHUU B
2021-2025 rr., [Teic.oonn]

13. KapTa pasBuTusa poccMnCcKoro MMnopTa LUTaTMBOB Ang hoToannapaToB 1 Buaeokamep no sBegyLium ctpaHam
B 2025.

14. imnopT wTatmBoB Ana hotoannapatoB v Buaeokamep no deaepansHbiM okpyram Poccum B HaTypansHOM
BblpaxeHuun B 2021-2025 rr., [LWTYK]

15. MimnopT wTaTnBoB Ana dhoToannapatos U Buaeokamep no pegepanbHbiM okpyram Poccum B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

16. MimnopT wTaTnBoB Ana hoToannapatos U BUAeOKaMep Nno permoHam Poccum B HaTypanbHOM BbipaXXeHUU B
2021-2025 rr., [wTyK]

17. mnopT wratuBoB Ang potoannaparos 1 Bugeokamep no permoHam Poccmm B CTOUMOCTHOM BbipaXKeHWN B
2021-2025 rr., [Teic.gonn]

18. KapTa pa3suTtusa nmnopTa WwtaTuBoB AN potoannapaTos 1 BUuaeokamep no seaylinm pernoHam Poccum B
2025r.

19. OnHammka USD ueH umnopTa WTaTMBOB Anst doTtoannapatoB 1 Bugeokamep B 2021-2025 rr., [gonn/wT]

20. OuHamuka pybneBbix LLeH MMnopTa WTaTMBOB Anga doToannapaToB 1 Bugeokamep B 2021-2025 rr., [py6/wT]
21. UeHbl mnopTa wraTtneBoB Ana dpoToannapaTtoB 1 Buaeokamep B Poccuio no ctpaHam B 2021-2025 rr.,
[oonn/wrT]

22. LUeHbl mnopTa wratmeoB Ansa potoannapaTos u Bugeokamep no ®O Poccun B 2021-2025 rr., [gonn/wr]
23. LeHbl mnopTa wraTtneoB Ans poToannapaToB 1 Buaeokamep no permoHam P® B 2021-2025 rr., [gonn/wT]
24. PacnpeferneHue LeHOBbIX CEerMeHTOB MO KONMYECTBY MMMOPTHLIX NOCTABOK LUTATMBOB ANg dhoToannapaToB U
Bugeokamep B Poccun B 2021-2025 rr., [gonn/wiT]

25. 3apybexHble NOCTaBLLMKN MMMOPTA LUTAaTUBOB Ans hoToannapaToB 1 Bugeokamep Ha pbiHke PO

26. Poccuiickne chupMbi-MMnopTepbl LUTATMBOB Ans ooToannapaToB M BUAEOKaMep

27. WmnopTHble BpeHabl WTaTUBOB AN hoToannapaTos 1 Buaeokamep B Poccum

28. 3kcnopT WwTaTtMBOB AnA boToannapaTos U Bugeokamep n3 Poccuu no ctpaHam B HaTypanbHOM BblpaXeHUn B
2021-2025 rr., [wTyK]

29. 3kcnopT WTaTMBOB AnA boToannapaTos u Bugeokamep n3 Poccuu no ctpaHam B CTOMMOCTHOM BbIpaXeHun B
2021-2025 rr., [Tbic.gonn]

30. KapTa pa3BuTnsa pocCUMCKOro aKcnopTa LWTaTMBOB ANnd hoToannapaToB U Buaeokamep no BeayLium ctpaHam
B 2025.

31. OkcnopT WTaTMBOB ANg hoToannapaToB U Buaeokamep no denepansHbiM okpyram Poccun B HaTypansHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

32. 3kcnopT wraTtMBoB A5iA boToannapaToB U Bugeokamep no degepanbHbiM okpyram Poccun B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

33. OkcnopT wratrMBoB ANg hoToannapaToB U Buaeokamep no permoHam Poccuun B HaTypanbHOM BbIpaXeHuu B
2021-2025 rr., [LuTyK]

34. OkcnopT WwratrMBoB Ang doToannapaToB U Buaeokamep rno permoHam Poccum B CTOMMOCTHOM BblpaXeHuu B
2021-2025 rr., [Tbic.gonn]

35. KapTta pas3sutna akcrnopTa WTaTMBOB A5 boToannapatoB U BUAeoKaMep no BegyLmm permoHam Poccun B
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2025.

36. OuHamuka USD ueH akcropTa WTaTMBOB Anst hoToannapatoB u Bugeokamep B 2021-2025 rr., [gonn/wT]

37. OuHamuka pybreBbix LiEH 3KCnopTa WwraTuBoB ans hotoannapatoB un Buaeokamep B 2021-2025 rr., [py6/wT]
38. LleHbl akcnopTa wraTtneoB Ansa doToannapaToB 1 Bugeokamep ns Poccum no ctpaHam B 2021-2025 rr.,
[aonn/wT]

39. LleHbl akcnopTa wratueoB Ans doToannapaToB 1 Bugeokamep no O Poccum B 2021-2025 rr., [monn/wT]
40. LleHbl 3kcnopTa WTaTMBOB ANs hoToannapaTtos 1 Buaeokamep no permoHam PO B 2021-2025 rr., [gonn/wT]
41. PacnpefeneHune LeHOBbIX CEFMEHTOB MO KONMMYECTBY SKCMOPTHBLIX NOCTABOK LUTATUBOB ANd (boToannapaTos 1
Bugeokamep m3 Poccum B 2021-2025 rr., [gonn/wT]

42. Poccuinckue akcnopTeps! LWTATUBOB AN dhoToannapaTosB U BUgeokamep

43. 3apybexHble nokynaTenu WTaTtMeoB AN doToannapaTtoB n Bugeokamep n3 Poccun

44. lNMporHo3 obbema pblHKa LWITAaTUBOB ANs hoToannapaTtoB 1 Buageokamep B Poccuv no HeratMBHOMY CLEHapuio
B 2026-2035 rr., [py0]

45. NMporHo3 obbema pblHKa LWTAaTUBOB Ans hoToannaparTos 1 Bugeokamep B Poccun no HeraTnBHOMY cueHapuio
B 2026-2035 rr., [USD]

46. MNMporHo3 obbema pblHKa LWTAaTUBOB ANs hoToannapartoB 1 Buaeokamep B Poccum no MHEpUMOHHOMY
cueHaputo B 2026-2035 rr., [py6]

47. MNMporHo3 obbema pblHKa LWTAaTUBOB ANs hoToannapartoB 1 Bugeokamep B Poccum no nHepUmMoHHOMY
cueHaputo B 2026-2035 rr., [USD]

48. NporHo3 obbema pblHKa LWTAaTUBOB ANs hoToannapaTos 1 Buageokamep B Poccuy no MHHOBaLMOHHOMY
cueHaputo B 2026-2035 rr., [py6]

49. NMporHo3 obbema pblHKa LWTAaTUBOB ANs hoToannapatos 1 Bugeokamep B Poccun no nHHOBaLMOHHOMY
cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MNOArOTOBKE aHanUTUYECKMX W NPUKNagHbiX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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