AHanun3 pbiHKa CTPYHHbIX
MHCTPYMEHTOB B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa CTPYHHbIX MHCTPYMeHTOB B Poccum - 2026. NokasaTenun n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3aenbl uccrnefoBaHUs:

O6beM pOCCUMIACKOrO pbiHKa CTPYHHbBIX MHCTPYMEHTOB
Poccuiickoe nponsBoacTBo

Mpounssogutenu

OTrpysku n ckrnagckue 3anachl

AHanus nmnopra

AHanus akcrnopTta

AHanu3 rocyaapcTBEHHbIX 3aKyMnoK

MporHo3mpoBaHUe pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccum

®daKTbl O pbIHKE:

C1abunbHbIN pbIHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHbLIN MPOrHo3
Kutan, M'epmaHus

OpwveHTauusi Ha BHYTPeHHee noTpebneHue

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YECTBE aHANMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm niBectopam unm pykoBsoAcCTBY.

2. [laHHOe nccrnegoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KIinMaTa B
Poccumn.

3. B vccnenoBaHuy npefcTaBiieH He3aBUCKMbIA BCECTOPOHHWIA aHanm3 pbiHKa ¢ UCMOMb30BaHUEM Pa3fUYHbIX
MCTOYHMKOB OhMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLYy CUTYyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
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pa3BuUTUA pbiHKa, pacCyUTbiBa€T BCE OCHOBHbIE KITKOYEBbLIE MOKa3aTENIN N ABJITAETCA Sq)CbeKTI/IBHbIM MHCTPYMEHTOM
Ona NpUuHATUA peLIJeHI/IVI npn cTpartern4eckom niaHnMpoBaHMm N MHBECTUpPOBaAHUN.

B paMKax pasgesna pacCyiuTaHbl NOKa3aTernun:
- O6beM pblHKa B HaTypanbHOM BblpaXXeHuU

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXEHUN

- Temnbl pocTa n TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam v cerMeHTam

n poun3BoacTBO NO BUAaAM:

- CDopTermaHo, NMMaHNHO N Npo4mne CTPYyHHbIE KNnaBULLHbIEe MY3blKalilbHbl€ MHCTPYMEHTbI

- CMbIYKOBbIE CTPYHHbIE MY3blKallbHbIE MHCTPYMEHTbI

- My3blkanbHble CTPYHHbIE LLWMKOBbIE MHCTPYMEHTBI

- dopTenuaHo

- MNMpoune KNaBULHO-CTPYHHbIE My3blKanbHbl€ NUHCTPYMEHTHI
- bananaiku

- MvTapsbl

- Oompebl

- HaumoHanbHbI€ LUNKOBbIE CTPYHHbBIE UHCTPYMEHTbI

B oTueTe coagepxarTcs AaHHble MO POCCUNCKUM MPOU3BOAUTENAM CTPYHHbIX MHCTPYMEHTOB.

ba3a flaHHbIX BeAyLUX POCCUIACKUX NPOU3BOAUTENEN

®ann 8 hopmate Excel c nonamu:
HassaHue, MHH, Boipy4ka, npubsins, Bua aeatensHocTu OKB3/,
tdbopma cobcTeeHHocT OK®C, OKIMO

Cnucok KoMmnaHu No UMMNOpPTY:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begywue poccuiickne nmnoprtepbl”

Cnuncok KoMnaHum No IKCNopTy:
— KpynHewiwune 3apybexHble nokynatenu
— Bepyuiune poccuiickue akcrnopTepb!™

PaccmoTtpeH umnopt / akcnopT no Buaam (kogam THBIN):

- MNnaHnHo

- Posanun

- Mpoune knaBULLHbIE CTPYHHbIE NHCTPYMEHTbI

- Ckpuinku

- Mpoune cMbIYKOBbIE UHCTPYMEHTbI

- MnTapebl

- Apdobl

- Mpoune cTpyHHbIE MYy3blKalbHbIE UHCTPYMEHTbI

OnpegeneHbl TPy 6a30BbIX CLUEeHAPUA Pa3BUTUSA PbIHKa:
— HeraTtuBHbIN cueHapuii

CpaBHWTENbHbIA PUHAHCOBBINA aHaNua Npou3soguTenei

Dainel B dopmate Excel ¢ nokasatenamu:

- CpaBHUTENbHbBIN aHanuTUYecKuin 6anaHc

- AHanu3 nnaTexecnocobHoCTy

- AHanM3 pbIHOYHOW YCTOMYMBOCTM U peHTabenbHoCTy
- AHanu3 feHexHbix NOTOKOB 1 Npubbinu

- AHanu3 genosow akTUBHOCTH

- PeiTuHrosasn oueHka

- AHanu3 MHBECTULMOHHON AEATENBHOCTU

- YucneHHoCTb COTPYAHUKOB
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— VIHepUMOHHbIN cLueHapuii
— VIHHOBaLMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4YyeHoO AaHHOe UCCliegoBaHue:

- Ansi noTpebuTenei CTpyHHbIX MHCTPYMEHTOB

- ANsi Npon3BoAnTENel CTPYHHbIX MHCTPYMEHTOB

- ANSi LHBECTOPOB Ha PbIHKE CTPYHHbIX MHCTPYMEHTOB

- ANl NepeBO34MKOB Ha PbIHKE CTPYHHbIX MHCTPYMEHTOB

- ANsi TOProBbIX KOMMaHWIM Ha PbIHKE CTPYHHbLIX MHCTPYMEHTOB
- AN YYaCTHNKOB CMEXHbIX PbIHKOB

MNMepuvoa nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O un permoHs PO
CTtpaHbl Mupa (458 MnopTa 1 aKkcnopTa)

MUCTOYHUKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA W 3KCMEePTOB OTpacim
Mpecc-pennabl, rogoBble U KBapTarbHbIE OTYETLI KOMMNAHWN
depepanbHasn Hanoroas cryxota PO

MWHWCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MWHNCTEPCTBO 3KOHOMUYECKOrO pa3BuTus PO
MwuHWCTEPCTBO cenbckoro xo3samncrea PO

lMevaTHble 1 3NEKTPOHHbIE OTPaCNEBbIE N3LAHNS
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHogaTernbHble akTbl PP

ExxeHeaenbHble BbINYCKM OTKPLITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA CTPYHHbIX UHCTPYMEHTOB

O6beM pblHKa CTPYHHbIX MHCTPYMeHTOB B Poccumn B 2021-2025 rr.

B HamyparbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NpeanoxeHns Ha pbiHKe CTPYHHbIX MHCTPYMeHToB B Poccumn B 2021-2025 rr., [wiTyK]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka CTPYHHbIX MHCTPYMEHTOB, [%]

CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUIACKOM PbIHKE CTPYHHbLIX MHCTPYMEHTOB B 2021-2025 rr., [LUTYK]
Canbgo ToproBoro 6anaHca pbiHka CTPYHHbIX MHCTpyMeHToB B Poccun B 2021-2025 rr., B HaTypanbHOM [LUTYK] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NoKkasaTenu pOCCUACKOro pbiHKa CTPYHHbIX MHCTPYMeHTOB B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaums pOCCUNCKOro pblHKA CTPYHHbLIX UHCTPYMEHTOB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTbI O PbIHKE CTPYHHbLIX MHCTPYMEHTOB B Poccum

2. 1PON3BOOCTBO CTPYHHbIX MUHCTPYMEHTOB B POCCUU

OuHammka 06BEMOB NPOU3BOACTBA CTPYHHbLIX MHCTPYMeHTOB B Poccun B 2021-2025 rr., [LUTYK]
CermeHTaums poccuncKoro NponsBoAcTaa no Bugam

Mpon3BoACTBO CTPYHHbLIX MHCTPYMEHTOB No dhefeparnbHbiM okpyram Poccun B 2021-2025 rr., [WTyK]
O6wemb! [wmyk] u donu [%]

Temnbl pocma u CAGR [%]

3. BEAYWME NPOU3BOAUTENN CTPYHHbLIX MUHCTPYMEHTOB B POCCUU

duHaHcoBbIe NoKasaTenu BeayLux Npon3BoauTeNen CTPYHHbIX MHCTPYMeHTOB B Poccun B 2020-2024 rr.
Bobipyudka, [py6]

lpubekins, [pyb]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagppuyueHm mekywel nukeudHocmu

PeHmabenbHocmb npodax (ROS), [%]

PelimuHzosas ouyeHka ¢huHaHC08020 COCMOSHUS

MHBecTuuuun BeayLmnx nponssoguTenen CTpyHHbIX MHCTpyMeHToB B Poccun B 2020-2024 rr.

UHeecmuuyuu, [py6]
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YMCrEeHHOCTb N peHTabenbHOCTb COTPYAHUKOB BeOyLUMX MPOU3BOAUTENEN CTPYHHBIX MHCTPYMEHTOB B Poccun B
2020-2024 rr.

YHucneHHocmb compydHuKos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

4. OTrPY3KU U CKINAOACKUE 3AMNACbBI CTPYHHbIX UHCTPYMEHTOB B POCCUM
[OuHamuka oTrpy3ok CTPYHHbIX MHCTpyMeHTOB B Poccnn B 2021-2025 rr., [LUTYK]

O6bem OTrpy30K CTPYHHbIX MHCTPYMeHTOB B Poccnn B 2021-2025 rr., [LUTyK]

o cpedeparnbHbIM OKpy2am

[nHamunka cknagckmx 3anacoB CTPYHHbIX MHCTPYMeHToB B Poccnn B 2021-2025 rr., [LWTYK]
O6beM cknaackmx 3anacoB CTPYHHbIX MHCTpYMeHTOB B Poccum B 2021-2025 rr., [WTyK]
o cpedeparbHbIM OKpy2am

5. UMNOPT CTPYHHbIX MUHCTPYMEHTOB B POCCUIO

OnHammka poccMMCcKOro MMnopTa CTPYHHbIX MHCTPYMeHToB B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

o yeHosbIM ceameHmam

CermeHTaumsi pOCCUACKOro MMNopTa CTPYHHbLIX MHCTPYMEHTOB no Bugam B 2021-2025 rr.
B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

MMnopT CTpyHHbIX MHCTPYMEHTOB B Poccuio no ctpaHam B 2021-2025 rr.

MMnopT CTPYHHbIX MHCTPYMEHTOB MO deaepanbHbiM okpyram Poccun B 2021-2025 rr.
MMNopT CTPYHHbIX MHCTPYMEHTOB Mo permoHam Poccun B 2021-2025 rr.

CraTtuctuka LeH poccuiickoro nmnopta B 2021-2025 rr.

[Hunamuka yeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbi no ¢pedeparnbHbIM OKpyeam

L{eHb! no pecuoHam

LleHoeble ceameHmMbI

BapybexHble NOCTaBLLUMKN UMNOPTA CTPYHHbLIX MHCTPYMEHTOB Ha pbiHke PP
Poccuiickme pmpmbl-uMnopTepbl CTPYHHBIX MHCTPYMEHTOB

MmnopTHble BpeHabl CTPYHHBIX MHCTPYMEHTOB B Poccun

6. 3KCMNMOPT CTPYHHbIX MUHCTPYMEHTOB U3 POCCUA

[OuHamuka poccuncKoro akcnopTa CTPYHHbIX MHCTPYMeHTOB B 2021-2025 rr.

B HamyparnbHoMm ebipaxeHuu, [wmyk]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

CermeHTaumsi pOCCUACKOro aKkcrnopTa CTPYHHbIX MHCTPYMEHTOB no Buaam B 2021-2025 rr.
B HamyparnbHoMm ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxeHuu, [mbic.dons]

Mo yeHosbIM ceameHmam

OKCMNopT CTPYHHbLIX MHCTPYMEHTOB U3 Poccum no ctpaHam B 2021-2025 rr.
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OKCNopT CTPYHHbLIX MHCTPYMEHTOB No heaepanbHbiM okpyram Poccum B 2021-2025 rr.
OKCNopT CTPYHHbLIX MHCTPYMEHTOB No peroHam Poccun B 2021-2025 rr.

CrartucTtumka ueH poccunckoro akcnopta B 2021-2025 rr.

[JuHamuka uyeH, USD

HuHamuka yeH, pyb6.

L{eHb! no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam

LleHosble ceameHmMbI

Poccuiickmne akcnopTepbl CTPYHHbLIX MHCTPYMEHTOB

3apybexxHble NokynaTenu CTPYHHbIX UHCTPYMEHTOB 13 Poccun

7. TOC3AKYIMNKWU CTPYHHbIX MHCTPYMEHTOB B POCCUN

[dvnHamMmka roc3akynok CTpyHHbIX MHCTpymMeHToB B Poccun B 2022-2024 rr., [py06]
"eorpadusi roc3akynok CTPyHHbIX MHCTPyMeHTOB B Poccuu B 2022-2024 rr., [py6]

o pedeparibHbIiM OKpy2am

o peacuoHam

PenTuHr 3aka34mkoB roc3akynok CTPYHHbIX MHCTpymMeHTOB B Poccum B 2024 r.

PenTUHr NoCTaBLLMKOB rOC3aKynoK CTPYHHbIX MHCTPYMEHTOB B Poccun B 2024 T.

8. MNPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA CTPYHHbIX UHCTPYMEHTOB
BrivsHue reononmMtu4eckon cnutyaumm n CaHKLMM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa CTPYHHBLIX MHCTPYMeHTOB B Poccumn B 2026-2035 rr., [wiTykK, py6, USD]
HeeamuseHbil cuyeHapuli

UHepuyuoHHbIl cueHapul

UHHOBaUUOHHBIU cyeHapul

[MpOrHO3 COOTHOLLEHNSI NPOU3BOACTBA M MMNOPTa Ha POCCUMNCKOM PbIHKE CTPYHHbIX MHCTPYMeHTOB B 2026-2035 rr.
B HaTyparbHOM BbIpaXXeHUU

MporHo3 canbgo Toproeoro 6anaHca pbiHKa CTPYHHbIX MHCTPYMeHTOB B 2026-2035 rr., [WITYK]
WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
CTPYHHbIX UHCTPYMEHTOB

MpumeyaHue: B naHHOM pasgerne paccumTaHbl KioyeBble napameTpbl pbiHKa CTPYHHbIX MHCTPYMEHTOB Ha OCHOBaHMM
6anaHcoBOW OLEHKN PECypCoB.

O61beM pbiHKa CTPYHHbIX MHCTPpYMeHTOB B Poccumn B 2021-2025 rr.

Poccuinckun PbIHOK CTPYHHbIX MHCTPYMEHTOB B NocrneaHne roabl nokasblBaeT .... TpeHAd, No AaHHbIM Tebiz

Group.

B HaTypanbHOM BbipaXeHuu'

Ta6bnuua. O6beM pbiHKa CTPYHHbIX MHCTPYMeHTOB B Poccum

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. 0GbeM pPOCCUINCKOrO pbiHKA CTPYHHbIX MHCTPYMEHTOB, MO AaHHbLIM Tebiz Group, OLeHMBanca B ..... .

B ... . 9TOT NokasaTersb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadmk. AuHaMmunka o6bema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccum

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa CTPYHHbIX MHCTPYMeHTOB B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa CTPYHHbIX MHCTPYMeHTOB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca un npeanoXXeHUsl Ha pbiHKe CTPYHHbIX MHCTPYMEHTOB B
Poccum B 2021-2025 rr.

O6bemsbl Cripoca v npearnoxXeHnd Ha pOCCI/IIZCKOM PbIHKE CTPYHHbLIX NHCTPYMEHTOB B ... I'. COCTaBuUIn ..... 3a

N net cnpoc .... Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimymriocb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeAanoXXeHUs Ha pbIHKE CTPYHHbIX MHCTPYMEHTOB B Poccumn

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TemMnbl pocTa OCHOBHbIX MOKa3aTesrien pblHKa CTPYHHbIX MHCTPYMEHTOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesie pbiHKa CTPYHHbIX UHCTPYMEHTOB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NOKa3aTernien pbiHKa CTPYHHbIX UHCTPYMEHTOB
T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou

40%

30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHue npousBoACcTBa U UMNOPTA Ha POCCUMNCKOM PbIHKE CTPYHHbIX
MHCTpyMeHTOB B 2021-2025 rr.

Ha poccuickoM pbliHKE CTPYHHbIX MHCTPYMEHTOB B ... I. 06beM BHyTpeHHero npoussogctBa Obin
MMMOPTHBLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Ouvarpamma. CpaBHeHUe NPOU3BOACTBA M UMMOPTa HA POCCUNCKOM PbIHKE CTPYHHbLIX MHCTPYMEHTOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pblHKa CTPYHHbIX MHCTPyMeHTOB B Poccun B
2021-2025 rr. B HaTyparibHOM U CTOMMOCTHOM BblpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE CTPYHHbIX MHCTPYMEHTOB ......

F'paduk. Canbao ToproBoro 6anaHca pblHKa CTPYHHbIX MHCTPYMeHTOB B Poccumn B HaTypanbHOM 1

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@wems B HAaTypalnbHOM BblpaXeHunn @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.nonn
@ @ @ ® —
[
[
o
g g
o T
3 :
%' ‘\ o
[ ® =)
5 \ /. =
o ® =
I}
a
[
©
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble NokKa3aTenu pblHKa CTPYHHbIX MHCTPYMEHTOB No deaepanbHbIM
okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHble MO OCHOBHbLIM MOKasaTensiv pblHKa CTPYHHbIX WMHCTPYMEHTOB B pa3pese o0 PO

npeacTaBreHbl HUXE.
Ta6bnuua. CBoAaHbIe NoKa3aTenu pbiHKa CTPYHHbIX MHCTPYMEHTOB no degepanbHbIM okpyram Poccum B ... T.

Cknapgckue Cknapckue
dkcnopTt 3anachl, 3anachbl,

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo Amnopt

Hauano roga

KoHel ropa’®

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

Tabnuua. CBogHble NOKa3aTenu pbiHKa CTPYHHbIX UHCTPYMEHTOB no ¢eaepanbHbIM okpyram Poccum B ... T.

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTauusi POCCUMCKOro pbiHKa CTPYHHbIX MUHCTPYMEHTOB, [%)]

Mo Bngam

Hwxe npencraBrieHa CTPyKTypa pOCCI/IIZCKOFO PblHKa CTPYHHbIX MHCTPYMEHTOB MO Kr4YeBbiM BM4aM B ...

rogy, No AaHHeIM Tebiz Group .....

Ta6nuua. CerMeHTaLMs POCCUMCKOTO pbiHKA CTPYHHbIX UHCTPYMEHTOB Mo BMAaM B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

[Aunarpamma. CermeHTaumnsa poCCMNCKOro pbiHKa CTPYHHbIX UHCTPYMEHTOB NO BuAam B ... I, [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKE CTPYHHbIX UHCTPYMEHTOB HaMbBOnbLUYO AOMK COCTaBNsET NPOAYKUUS ...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTaUMA POCCUNCKOro pbiHKa CTPYHHbLIX UHCTPYMEHTOB MO LeHOBbLIM CerMeHTaMm B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LueHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

ﬂuarpamma. CermeHTauus poccwﬁcxoro PbIHKa CTPYHHbIX UHCTPYMEHTOB NO LUEeHOBbIM CerMmeHTam B ... I'.,
[%]

" ...-CerMmeHT

" ...-CerMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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nPoOU3BOACTBO CTPYHHbIX UHCTPYMEHTOB B
POCCUM

[MpumeyaHve: AHanM3 poCCUMNCKOro NPOM3BOACTBA CTPYHHbIX MHCTPYMEHTOB npoBoaumncs no OKMA2 ...

AvHamuka o6bLeMoB Npon3BoACcTBa CTPYHHbIX MHCTPYMeHTOB B Poccum B
2021-2025 rr.

Poccuinckoe npon3sBoAcTBO CTPYHHbIX MHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B ... . COCTaBuUIO ..... B ..
I. BblMYCK CTPYHHbIX MHCTPYMEHTOB Ha TEpPpUTOpUn Poccun nokasan TeHOEHUMIO K ..... , €ro 3Ha4veHune

OLUEeHMnBaeTCd B .....

Tabnuua. O6beMbl NPOU3BOACTBa CTPYHHbLIX MUHCTPYMeEHTOB B Poccun B 2021-2025 rr.

o O W|IN| P
us)
=
i=]
N

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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AuHamuka pocTa 06beMOB MPON3BOACTBA CTPYHHbLIX MHCTPYMEHTOB B PO ...

Mpadmk. AMHaMuka 06 eMOB NPON3BOACTBA CTPYHHbLIX MHCTPYMeHTOB B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType pocCUMCKOro MpOM3BOACTBA CTPYHHbLIX MHCTPYMEHTOB MO BMAAM ... U ....... T ABNF0TCA

KPYMHENLLNUMM cermeHTamu, no aaHHbIM Tebiz Group. 8

Ouvarpamma. CerMeHTaumusa poCCUNCKOro Npon3BoACTBA CTPYHHbIX MHCTPYMEHTOB no Buaam B Poccuu B
2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. TeMnbl pocTa POCCUNCKOro NpPon3BOACTBA CTPYHHbIX MHCTPYMEHTOB MO BMAAM 3a NocrieqHui roa,
Becb nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hanun4mm BmMgoB npoaykumnm
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NMpon3BoacTBO CTPYHHbLIX UHCTPYMEHTOB Nno heaepanbHbIM okpyram Poccuu
B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tpoiika KpynHeWnLwmx no NpoM3BOACTBY CTPYHHbIX MHCTPYMEHTOB dheaeparnbHbiX OKPYroB B ... T., MO

AaHHbIM Tebiz Group, Bbirnsgena cneayowmm o6pasoMm: ... (cor)peeene (nd)y e (--0)-

Ta6nuua. NMpou3BoaCcTBO CTPYHHbLIX MHCTPYMEHTOB No cepepanbHbIM okpyram Poccuu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. JuHaMmmka npousBoACcTBa CTPYHHbIX MHCTPYMEHTOB Nno deaepanbHbIM okpyram Poccum B 2021-
2025 rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6bnuua. TeMnbl pocTa NPOU3BOACTBA CTPYHHbIX MHCTPYMeHTOB no ®O PP 3a nocnepgHuii roa, Becb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble faHHble 06EMOB NPOU3BOACTBA CTPYHHbIX MHCTPYMeEHTOB no ®0 PP B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ta6nuua. NMonHbie gaHHble 06EMOB NPOU3BOACTBA CTPYHHbIX MHCTPYMEHTOB no ®O PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

25.
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Mpou3BoACcTBO CTPYHHbIX MHCTPYMEHTOB No pernoHam Poccuun B 2021-2025
rr.2

O6bewmbl [T] n gonu [%]

PenTMHr OCHOBHBbIX pernoHoB Mo npon3BoACTBY CTPYHHbIX WMHCTPYMEHTOB BO3ITaBniAlnnM Takue

CyOBbeKTbI KakK: ..... (cere)smrmee (cens)y neen (oerr)-

Ta6nuua. NMpoun3BoACTBO CTPYHHbIX MHCTPYMEHTOB No permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

MIcToYHuMKM: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOAUTEIN CTPYHHbIX
MHCTPYMEHTOB B POCCUUA

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanm3e BTOPUYHON MHGOPMAaLIMM NO PbIHKY. YKa3aHbl CyMMapHbIe nokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I1pOVI3BO,D,VITeﬂel7I CTPYHHbIX
MHCTPYMEHTOB B Poccum

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHuin (B TOM YMCe HeOoMnmayeHHbIX), NpeabsaBieHHbIX OpraHM3aLunen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

27.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb BegylmMx NponsBoauTenein CTPYHHbIX MHCTPYMeHTOB B Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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29.

AOunarpamma. Bbipy4yka u npubbinb BeayLwmx NpousBoauTener CTPyHHbIX MHCTPYMEHTOB B Poccumn

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaylinx npousBoauTernien CTpyHHbIX MHCTPYMEHTOB B Poccuu, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumMeHT aBTOHOMUM XapakTepmnsyeT OTHOLLEHNE COOCTBEHHOIO KanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4YeHune koadpdurumeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHUKOB (PMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumeHT aBTOHOMMU BeayLLMX NPOU3BOAUTENEN CTPYHHbIX UHCTPYMeHTOB B Poccumn

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

31.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPaTKOCPOUHbIM 0bs3aTenbcTBaM. Yem Bbille 3HavyeHne KoaduLmeHTa TekyLen NMKBUAHOCTM, TEM BbILLE
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CriMKoM BbICOKUIA KOIMULMEHT TEKYLLEN NMKBUOHOCTU TaKKe He KenaTteneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BeayLLMX NponsBoauTerie CTPYHHbIX MHCTPYMEHTOB B

Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

32.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcsa oTpacneBbiMU U NPOYNMU 0COBEHHOCTAMMU paboTbl opraHnsauun. Mpu ogmMHakoBov PUHAHCOBON ahHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — HKe. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unn yobiTodHas AeaTenbHOCTb NPEeANpUATUS, HO He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx npounsBoauTenen CTpyHHbIX MHCTPYMEHTOB B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | NOo ....0
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

33.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(PUHaAHCOBOIO MONOXEHNS OpraHM3aLnin B OTpacnn 1 AN BbIABNEHUS NyYLINX U XYALIMX NO3ULMIA Npeanpuatuii. MNokasatens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (ouHaHCOBOIro COCTOSIHUA BeAyLUX NPOU3BoAUTENen CTPYHHbIX

Mpoussoautenb

MHCTpyMeHTOB B Poccuum

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

34.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMM Begywmx npom3BoanTenen CTpyHHbIX MHCTPYMeHTOB B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTUUMYM Beaylwmx NnpousBoguTenen CTPYHHbIX UHCTPYMEHTOB B Poccuum, [MnH.py06]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YncneHHOCTb COTPYAHUKOB BeAyLLUX NpousBoauTenen CTPYHHbIX
MHCTPpyMeHTOB B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTb COTPYAHUKOB BeAyLMX NPOU3BOAUTENEN CTPYHHbLIX UHCTPYMEHTOB B Poccuu, [yen]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha
TPETLEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeAyLMX NPOU3BOAUTENEN CTPYHHbIX UHCTPYMEHTOB B Poccuu, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
Mpoussoautenb NHH

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13
14
15

MICTOYHUKM: ..... , Tebiz Group

37 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Ounarpamma. UHBecTULMM M NpUGLINb BegyLmMx NpoM3BoauTenein CTPYHHbIX MHCTPYMeHTOB B Poccum

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT CTPYHHbIX UHCTPYMEHTOB B POCCMUIO

[MpumeyaHue: AHanM3 poCCUNCKOro MMMNopTa CTPYHHbIX MHCTPYMEHTOB npoBoauncsa no TH B3 ......

AuHamMmnka pocCMUCKOro UMNopTa CTPYHHbIX UHCTPYMEHTOB B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMMopTa CTPYHHbIX UHCTPYMEHTOB, NO AaHHbIM Tebiz Group, B ... . NOKa3bIBaET, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpaduk. AnHamMmKa pocCUMCKOro UMNopTa CTPYHHbIX UHCTPYMEHTOB B HaTyparibHOM BblpaXKeHUn

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Awvarpamma. CTpyKTypa UMNOpTa CTPYHHbIX MHCTPYMEHTOB B Poccuio No LieHOBbLIM CerMeHTaMm B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTauusi pPOCCMMCKOro UMNOpPTa CTPYHHbIX MHCTPYMEHTOB MO BUAam B
2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTauMsi pPOCCUICKOrO MMMOPTa CTPYHHbIX MHCTPYMEHTOB MO BMAaM, Mo AaHHblM Tebiz Group,

Tabnuuya. O6beMbl UMNOPTa CTPYHHbLIX UHCTPYMEHTOB No Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMmnopTa CTPYHHbIX UMHCTPYMEHTOB MO LEHOBbIM cCerMeHTtamMm npeacrtaBljieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTauusa poCCUNCKOro MMNopTa CTPYHHbIX UHCTPYMEHTOB MO LIeHOBbIM CErMeHTaMm B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apyb6exHble NOCTaBWUKU CTPYHHbIX UHCTPYMEHTOB Ha pbiHKke P®4 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKN CTPYHHbIX MHCTPYMEHTOB Ha pbiHke PP

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccunckue dpmpmbi-uMnopTepbl CTPYHHbIX MHCTPYMEHTOB Ha pbiHKe PP *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue pmpMbIl-MMNOpPTEPbI CTPYHHLIX MHCTPYMEHTOB

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

43.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PeATUHr MUMNOPTHbLIX 6peHAO0B CTPYHHbIX UHCTPYMEHTOB B Poccuio'® *

Cpeay MMMNOPTHBIX TOProBbIX MapoKk HanbornbLuMe 06bEMbI CTPYHHBIX MHCTPYMEHTOB' Y ...... R R  eeeen

=
)

Tabnuua. PeMTUHI MMNOPTHLIX OPEeHOO0B CTPYHHbLIX MHCTPYMEHTOB B Poccutio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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UMnopT cTpYHHbIX UHCTPYMeHTOB B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUIACKOro MMMopTa CTPYHHbIX MHCTPYMEHTOB, Mo AaHHbIM Tebiz Group, B ... I. Beirnsaena

Tabnuua. AMNOpT CTPYHHbLIX UHCTPYMEHTOB B Poccuto no ctpaHamMm B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

O || N|OoO|o|hlWIN|F

[EnY
o

[
[

[EnY
N

[Eny
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[

N
N

N
w

N
~

N
(¢]

TaunaHp

N
»

duHNAHanSA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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46.

Ounarpamma. CTpyKTypa pOCCUMIACKOro MMNopTa CTPYHHbIX MHCTPYMEHTOB MO KPYNHEULWMM CTpaHaM
€BIZ
b GROUP

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa poccmﬁcxoro nmMnopTa CTPYHHbLIX MHCTPYMEHTOB NO CTpaHaM Mo UeHOBbIM CerMmeHTam

B HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jinaupyowme cTpaHbl O UMMOPTY CTPYHHbLIX MHCTPYMEHTOB B Poccuio Nno LleHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE MOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LieHa umMnopTa B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa CTPYHHbIX UHCTPYMEHTOB MO BegyLWw MM CTpaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

48.
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UMnopT CTPYHHbLIX MHCTPYMEHTOB No dheaepanbHbIM okpyram Poccuu B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeinwmnm no HaTypasnbHblM 06bemMam BBO3a CTPYHHbLIX MHCTPYMEHTOB OKPYIOM B ... T. CTan ..... C JONEN
..%.

Tabnuua. AMNOpT CTPYHHbLIX UHCTPYMEHTOB Nno ¢heaepanbHbIM okpyram Poccum B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UMNopT CTPYHHbIX MHCTPYMEHTOB no dyeaepanbHbIM okpyram Poccumn B HaTypanbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
UMnopT CTPYHHbLIX MHCTPYMEHTOB no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMNopT CTPYHHLIX MHCTPYMEHTOB Mo permoHam Poccum B HaTypanbHOM BbIpaXeHUm

PervoHbl P®

Poccuickaa ®egepauus

Mockea

3abavikanbCckuin kpam

O (N0~ W[(IN|F

[E
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=y
o

[EnY
o1

[EnY
(o2}

JleHuHrpaackas obnactb

[EnY
~

[Eny
(o9}

=
©

N
o

N
[y

N
N

Kanysxckasi obnactb

N
w

N
~
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19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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McToYHUKM: ....., Tebiz Group

Mpaduk. CTpyKTypa pOCCUMNCKOro MMMNOpPTa CTPYHHbIX MHCTPYMEHTORB MO OCHOBHbLIM pPerMoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
./.\_.
./
/.
o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTusi

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pasButna umnopTta CTPYHHbIX MHCTPYMEHTOB MO BeAyLwWw UM permoHam Poccumn B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTABKM, UMEIOLLME BbICOKYHO/HU3KYH CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMNOPTHbIE LiEeHbl CTPYHHbIX MIHCTPYMEHTOB, MO AaHHbIM Tebiz Group, Haxoouck B UHTEpBane
.o.m.... MakcmarnbHbIV FOO0BOW NPUPOCT CPEAHNX AONAPOBbIX LIEH BBO3a ObiT 3adOMKCUPOBAH B ... FOay U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa CTPYHHbIX UHCTPYMEHTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpaduk. AmHammnka USD weH nMnopTa CTPYHHbIX UHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka py6neBbIX LleH UMMNOpTa CTPYHHbIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNoOpTa CTPYHHbIX UHCTPYMEHTOB MO BuAaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpean TOIT cTpaH mMMnopTa CTPYHHbIX WMHCTPYMEHTOB B Poccuio, no gaHHeiM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl nMnopTa CTPYHHbIX UHCTPYMEHTOB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbI UMMOPTHbLIE NMOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MUMNOpTa CTPYHHbIX MUHCTPYMeHTOoB no PO Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poCcCUMCKNn pErMoH rnosyyeHnus UMnopTa CTPYHHbIX MHCTPYMEHTOB, ..., B ... . UMNOpPTUpOBar
NPOAYKUMIO MO UeHe .... [1o cpaBHeHuto ¢ NpeablgyLLero roga LueHa NocTaBokK BbIpocra Ha ...

Tabnuua. LleHbl MMNoOpTa CTPYHHbIX UHCTPYMEHTOB MO perMoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMW KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaumum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacuk. PacnpeneneHue LeHOBbLIX CErMEHTOB MO KONIMYECTBY MMMOPTHLIX MOCTAaBOK CTPYHHbIX

MHCTpyMeHTOB B Poccum

NcToYHMKM: ..... , Tebiz Group
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IKCMNOPT CTPYHHbIX MHCTPYMEHTOB U3 POCCUU

[MpumeyaHue: AHanM3 pOCCUNCKOro 3KCMopTa CTPYHHbIX MHCTPYMEHTOB npoBoauncs no TH BO[ ...

AduHamMmnka pocCMMUCKOro aKCnopTa CTPYHHbIX MHCTPYMEHTOB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepbl B ... rogy BbiBE3NM U3 CTPaHbI .... CTaTUCTUKA POCCUMCKOrO 3KCMopTa CTPYHHbIX
WMHCTPYMEHTOB, NO AaHHbIM Tebiz Group, B ... . NOKa3blBaET, YTO MHTEPEC K SKCMOPTHOW MPOAYKUMM CO
CTOPOHbI POCCUNCKUX noTpebuTtenen BbIpOoC Ha ...%, U K KOHUY roga obbem aKcnopta CTPYHHbIX
NMHCTPYMEeHTOB 13 Poccum cocTtaBun .... NPOAYKLMN.

Mpadmk. InHammuka pocCUNCKOro aKCNopTa CTPYHHbIX MHCTPYMEHTOB B HaTypanbHOM BblpaXXeHUu

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Avarpamma. CTpyKTypa aKkcnopTa CTPYHHbIX MHCTPYMEHTOB u3 Poccum no LieHoBbIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTauUusi POCCUMCKOro aKCNopTa CTPYHHbIX UHCTPYMEHTOB No BUAam B
2021-2025 rr.=

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTauUmMsi POCCUACKOrO 3KCMOpTa CTPYHHbIX WHCTPYMEHTOB MO BuAaM, Mo gaHHbIM Tebiz Group,
npeacraenexa .....

Tabnuua. O6beMbl 3IKCNOpPTa CTPYHHbIX MHCTPYMEHTOB Mo Bugam B Poccuro B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCMNnopTa CTPYHHbIX MHCTPYMEHTOB NO LEHOBbIM CerMeHTamM npencrtaBrieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTauusA pOCCUNCKOro aKCNopTa CTPYHHbIX MHCTPYMEHTOB NO LIeHOBbIM CEerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHUmn-akcnopTepbl CTPYHHbIX MHCTPYMEHTOB Ha pbiHKe P®2*

*

OCHOBHblE POCCUICKME IKCMOPTEPBI CTPYHHBIX UHCTPYMEHTOB XapaKkTepusylTes ...... no gaHHbiM Tebiz
Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOrO Beca 3aMKCUPOBaH .......

Tabnuua. Poccumckue KOMnaHUn-aKcnopTepbl CTPYHHbIX MHCTPYMEHTOB Ha pbiHKke P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000" ... 96
5 o000 ...
6 o000 ...
7 ooo-... CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apy6exHbie (hupMbI-NMOKynaTenun 3KCNopTa CTPYHHbIX UHCTPYMEHTOB Ha

pbiHKe P®? *

Cpenm 3apybexxHbIX NoKynaTenem NNONPYIOT ..., eeey veveey oeee. (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NOKynaTenn 3KCnopTa CTPYHHbIX MHCTPYMEHTOB Ha pbiHKe P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKCNOPT CTPYHHbIX MHCTPYMEHTOB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUICKOro 3KCnopTa CTPYHHbIX MHCTPYMEHTOB B ... . BbIrfsaena crneayowmum o6pasom:. ...

Tabnuua. AKCNOopT CTPYHHbLIX MHCTPYMEHTOB B Poccuto no ctpaHamMm B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | |
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NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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63.

Avarpamma. CTpyKTypa pOCCUIACKOro 3KCNopTa CTPYHHbIX UHCTPYMEHTOB NO KPYMHENLIUM CTpaHam

T resiz
= o mo Ka3axcTaH
®
. - o D
- =
/ .—/
’.
@ MonbLa
L -
®
\ /.
o/
P~ . aaem»
0—.<.=.=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO JKCNopTa CTPYHHbIX UHCTPYMEHTOB NO CTpaHaM No UeHOBbIM CerMmeHTamMm

B HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. Jluaupylowme cTpaHbl MO 3KCMOPTY CTPYHHbLIX MHCTPYMEHTOB U3 Poccumn no LieHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHenwmx cTpaH no HaTyparnbHOMYy 06beMy aKcrnopTa NpoayKuum 3adoMKCUpoBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa poCCUMUCKOro 3KCNopTa CTPYHHbIX MHCTPYMEHTOB MO BeAyLWMUM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNOPT CTPYHHbIX MHCTPYMEHTOB no dreaepanbHbIM okpyram Poccuu B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypasnbHbiM 06 beMaM BbIBO3a CTPYHHbIX MUHCTPYMEHTOB OKPYFrOM B ... T. CTar ..... C ONEN
..%.

Tabnuua. AKCNopT CTPYHHbLIX MHCTPYMEHTOB No cdheaepanbHbLIM OoKpyram Poccum B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aons]

Hanbonbwmin 06bem 3KCMOPTHLIX MOCTaBOK CTPYHHbIX UHCTPYMEHTOB B ... I. OCyWecTBnancs B .... (...
MIH.Oonn). Bropoit no o6bemy NoCTaBoK - ... C MOKa3aTenemM ... MIH.4oMM.

AKCNOPT CTPYHHbIX MHCTPYMEHTOB No pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Tabnuua. KCNopT CTPYHHbIX UHCTPYMEHTOB No pernoHam Poccum B HaTypanbHOM BblipaXkeHUKU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F
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36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa POCCUIMCKOro 3KCMOPTa CTPYHHbLIX MHCTPYMEHTOB MO OCHOBHLIM permoHam B

HaTyparibHOM BblpPaXXeHuu"n

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN N0 BEAYLUM CTpaHaMm, yaanoch BbiSBUTb CrieayolimMe TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3BuTtua akcnopTa CTPYHHbIX MHCTPYMEHTOB NO BeayLwwum permoHam Poccum B ... 1.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeH1N K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxeHuu. B Tabnumue LeHbl MOryT CUINbHO OTnMyaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCMOPTHbIE LieHbl CTPYHHbIX MHCTPYMEHTOB, No AaHHbIM Tebiz Group, Haxoauch B HTepBarne
.oim.... MakcMmanbHbI rogoBOW NPUPOCT CPEAHMX OONNAapOBLIX LIEH BbiBO3a Obifl 3aOMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD weH akcnopTa CTPYHHbIX UHCTPYMEHTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

paduk. AnHammnka USD LeH akcnopTa CTPYHHbIX MHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbIX LleH 3KCNopTa CTPYHHbIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3kcnopTa CTPYHHbIX MHCTPYMEHTOB MO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegn TOIl cTpaH akcnopTa CTPYHHbIX UMHCTPYMEHTOB B Poccuio, no gaHHeiM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl a3KkcnopTa CTPYHHbIX MHCTPYMeHTOB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa CTPYHHbIX MHCTPyMeHTOB no ®O Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenLwmnm poCcCUNCKUA PErMOH NOSTyHEHNS SKCNOPTa CTPYHHbBIX MHCTPYMEHTOB, ... B ... . 3KCMOpPTUpOBar
NPOAYKUMIO MO UeHe ... [1o cpaBHeHuto ¢ NpeablAyLmMM roAoM LieHa NoCTaBOK BbIPOCHa Ha ...

Ta6nuua. LleHbl 3kcnopTa CTPYHHbIX MHCTPYMEHTOB No pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

I'pacbvn(. Pacnpe,qeneHMe LeHOBbIX CerMmeHTOB NO KOJIN4eCTBY 3KCMOPTHbLIX NOCTABOK CTPYHHbIX

MHCTpyMeHTOB B Poccum

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKU CTPYHHbIX UHCTPYMEHTOB B
POCCUM

MpumeyvaHue: AHanus rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kogam ...

AunHamMumnKa roc3akynok CTPYHHbIX MHCTPYMeHTOB B Poccuum, [pyo0]

O6bem rocsakynok CTpyHHbIX MHCTPYMEHTOB B Poccum B ... rogy, no gaHHeiM Tebiz Group, coctasun ...

Mpadmk. AMHaMnka 06beMOB roc3akyrnoKk CTPYHHbIX UHCTPYMeHTOB B Poccuum, [py0]

eIz

= Obbem roc3akynok

NcTouHukm: ....., Tebiz Group
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CermeHTau,vm rOC3aKyrnoK CTPYHHbIX MHCTPYMEHTOB MO BMAaMm ....

32

Ta6bnuua. O6beMbl Foc3aKynok CTPYHHbIX MHCTPYMeHTOB B Poccun no Bupgam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Meorpacums roczakynok CTpyHHbIX MHCTPYMeHTOB B Poccun, [py0]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok CTPYHHbIX UHCTPYMEHTOB MO PErvoHam. ..

Tabnuua. O6bLeMbl roc3akynok CTPYHHbIX MHCTPYMEHTOB no pernoHam Poccuum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
33

VICTOYHUKM: ..... , Tebiz Group

32 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
3B Tabnuue npenctasfieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeATUHr 3aKa3uyMKOB MO roc3akynkam CTPYHHbIX UHCTPYMeHTOB B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm poCCUMNCKMM FrOCyAapCTBEHHBIM 3aKa34YMKOM CTPYHHbIX MHCTPYMEHTOB, MO AaHHbIM Tebiz
Group, ctana komnaxdmss OO0 "..." (...). Takke nuampyoLme No3nLnn B CTPYKTYPE FOC3aKymnoK 3aHNMaroT

Ta6nuua. PeMTUHI 3aKa34yMKOB MO roc3akymnkam CTPYHHbIX MHCTPYMEHTOB B Poccuu

3akasuuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 M ...
9 000 "......
10 | O0O "......
11 | 000 "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | OO0 TLH “......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | oIyl ...

VICTOYHUKM: ..... , Tebiz Group
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PeWTUHr noctaBLWMKOB NO roc3akyrnkam CTPYHHbIX MHCTPyMeHTOB B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B peliTuHre nocTaBLUMKOB MO roc3akynkaMm Haubonblune nokasaTenm CTPYHHbIX WHCTPYMEHTOB

3auKkcmpoBaHbl y ..., ..., ....

Tabnuua. PeNTUHr NnOoCTaBLUMKOB NO Froc3aKyrnkam CTPYHHbIX MHCTPyYMeHTOB B Poccum

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group

77 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
CTPYHHbIX UHCTPYMEHTOB

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UccrieqoBaHUA

78 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

NMporHo3 o6bema pblHKa CTPYHHbIX MHCTPYMeHTOB B Poccuu B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPU0 pa3BUTUA PbIHKa MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHun3

Ta6bnuua. MporHo3 cnpoca u NpeanoXeHUA Ha pblHKe CTPYHHbLIX MHCTPYMeHTOB B Poccun no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB®®

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

79.
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Ta6nuua. NMporHo3 o6bema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccum no HeraTuBHOMY cueHapuio, [pyo6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccumn no HeraTuBHOMYy cueHaputio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

80.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VHEepUMOHHbIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHOEHUMM pasBUTUSA MokasaTenen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA O0OBbEKTUBHBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun*

Ta6nuua. MporHos cnpoca 1 npeasnioXeHusi Ha pbiHKe CTPYHHbIX MUHCTPYMeHTOB B Poccum no nHepuMoHHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnagckux

OobLem

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

81.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapu1Io pa3BUTKS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BUTUA pbiHKa CTPYHHbIX MHCTPYMEHTOB MNMpeacTaBl1€Hbl.

B HaTypanbHOM BbipaxeHnus

Ta6nuua. NMporHo3 cnpoca u npennoXxeHusi Ha pbiHKe CTPYHHbIX MHCTPYMEHTOB B Poccum no

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB®® P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

38 OnuwoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
39 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

82.
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83.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxeHnmn+

Ouarpamma. NMporHo3 cooTHOLWEeHUs1 NPOU3BOACTBA M UMNOPTa Ha POCCUMCKOM PbIHKE B HaTypasibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

40 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa CTPYHHbIX MHCTPYMEHTOB B
Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canbao ToproBoro 6anaHca B HaTypanbHOM BbipaXKEHUW, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa CTPYHHbIX MHCTPYyMeHToB B Poccunn B 2021-2025 rr., [wuTyk]

2. InHamuka obbema pbiHKa CTPYHHbIX MHCTPYMeHTOB B Poccun B 2021-2025 rr., [py0]

3. [mHamuka obbema pbiHKa CTPYHHbIX MHCTPYMeHTOB B Poccum B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTesnen pblHKa CTPYHHbIX MHCTpYMeHToB B 2021-2025 rr., [LWTYK]

5. Canbao ToproBoro 6anaHca pbiHKa CTPYHHbIX MHCTPyMeHToB B Poccun B 2021-2025 rr., B HaTypanbHOM [LUTYK]
1 CTOMMOCTHOM [TbIC.0ONI] BbIp@XEHUN

6. CermeHTaLusa POCCMNCKOrO pbliHKa CTPYHHbBIX MHCTPYMEHTOB no Buaam B 2025 r., [%]

7. CermeHTaLmnsa pOCCMNCKOrO pPbliHKa CTPYHHbBIX MHCTPYMEHTOB MO LeHOBbIM cermeHTam B 2025 1., [%]

8. AnHamumka 06BbeMoB NPON3BOACTBA CTPYHHbIX MHCTPYMeHTOB B Poccun B 2021-2025 rr., [WITYK]

9. [InHammKa oTrpy30K CTPYHHbIX MHCTPYMeHTOB B Poccun B 2021-2025 rr., [LWTYK]

10. InHamMumKa cknagckmMx 3anacoB CTPYHHbIX MHCTPYMeHToB B Poccum B 2021-2025 rr., [WTyK]

11. IMHaMmKa poOCCUINCKOro MMNopTa CTPYHHbIX MHCTPYMEHTOB B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

12. InHammka poCcCMMNCKOro MMNopTa CTPYHHbIX UHCTPYMEHTOB B CTOMMOCTHOM BblipaxeHun B 2021-2025 rr.,
[Teic.gonn]

13. CTpyKTypa pOCCUMINCKOro MMNopTa CTPYHHbIX MHCTPYMEHTOB MO KPYMHEWLLUM CTpaHam B HaTyparbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

14. CTpyKTypa pOCCUNCKOro MMMNOPTa CTPYHHbLIX MHCTPYMEHTOB MO BeAyLLMM CTpaHaM B CTOMMOCTHOM BblpaXKeHUn
B 2021-2025 rr., [Tbic.0onn]

15. CTpyKTypa pOCCUNCKOro MMMNOpPTa CTPYHHbIX MHCTPYMEHTOB MO OCHOBHbIM permoHam B HaTyparbHOM
BblpaxkeHun B 2021-2025 rr., [WTyK]

16. CTpyKTypa pOCCUNCKOro MMMNopTa CTPYHHbIX MHCTPYMEHTOB MO OCHOBHbLIM pPermoHam B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

17. OuHamuka exerogHbix USD ueH nMnopTa CTPyHHbIX MHCTpyMeHToB B 2021-2025 rr., [gonn/wT]

18. OuHamuka pybneBbix LLEH MMNOPTa CTPYHHbIX MHCTPYMEHTOB Nno rogam B 2021-2025 rr., [py6/wT]

19. IMHaMurKa pOCCUINCKOro aKCnopTa CTPYHHbIX MUHCTPYMEHTOB B HAaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wTyK]

20. JuHammka pOCCUNCKOro aKCnopTa CTPYHHbIX MHCTPYMEHTOB B CTOMMOCTHOM BblpaxeHuu B 2021-2025 rr.,
[Teic.ponn]

21. CTpyKTypa pOCCUNCKOrO 3KCMOPTA CTPYHHbIX MHCTPYMEHTOB MO KPYMHENLLMM CTpaHaM B HaTyparibHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

22. CTpyKTypa pOCCUNCKOro 3KCMOPTa CTPYHHbIX MHCTPYMEHTOB MO BeAyLUM CTpaHaM B CTOMMOCTHOM
BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)

23. CTpyKTypa pOCCUNCKOro 3KCMOpPTa CTPYHHbLIX MHCTPYMEHTOB MO OCHOBHBLIM PErvoHam B HaTyparbHOM

BbipaxxeHun B 2021-2025 rr., [LUTYK]
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24. CTpyKTypa pOCCUMCKOro 3KCMOPTa CTPYHHbIX MHCTPYMEHTOB MO OCHOBHbBIM pernoHam B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

25. nHamuka exerogHbix USD LeH akcnopTa CTPYHHbIX MHCTpYMeHTOB B 2021-2025 rr., [monn/wT]

26. [JuHamuka pybrneBbiX LLeH 3KCNopTa CTPYHHbLIX MHCTPYMEHTOB no rogam B 2021-2025 rr., [py6/wT]

27. OuHammka o6 beMOB roc3akymnoKk CTPYHHbIX MHCTPYMEHTOB B Poccuu B 2022-2024 rr., [py6]

28. NMporHo3 ob6bema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccumn B 2026-2035 rr., [LUTYK]

29. NMporHo3 cooTHOLLEHUS NPOM3BOACTBA Y MMMOPTA HA POCCUIACKOM PbIHKE CTPYHHbBIX MHCTPYMEHTOB B 2026-
2035 rr. B HaTypanbHOM BblpaXeHnn

30. MNMporHo3 canbgo ToproBoro 6anaHca pbiHka CTPYHHbIX MHCTPYMeHTOB B 2026-2035 rr., [LWTYK]

Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBA M MMMNOPTa HA POCCUACKOM PbIHKE CTPYHHbLIX MHCTPyMeHToB B 2021-2025 rr., [LUTYK]
2. InHamuka npon3BoACTBa CTPYHHbLIX MHCTPYMEHTOB No dhedeparnbHbiM okpyram Poccun B 2021-2025 rr., [WITYK]
3. CermeHTaLmsa pOCCMINCKOrO NPOM3BOACTBA CTPYHHbIX MHCTPYMEHTOB MO deaepanbHbiM okpyram B 2021-2025
rr., [wTyK]

4. Bbipyyka 1 npubbinb BeQyLmMX Npon3soguTenemn CTpyHHbIX MHCTpyMeHToB B Poccun B 2024 r., [py06]

5. MiHBecTMUMM 1 NpubbINb BeOyLLNX NPON3BOAMTENEN CTPYHHbLIX MHCTPYMeHToB B Poccun B 2024 r., [py0]

6. CTpyKTypa umnopTa CTPYHHbIX MHCTPYMEHTOB B POCCHIO NO LIEHOBLIM CEFMEHTaM B HaTypasibHOM BblPaXXEHUN B
2021-2025 rr., [%]

7. IMNOpPT CTPYHHbIX MHCTPYMEHTOB N0 dheaepanbHbIM OKpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025
rr., [wTyK]

8. IMnopT CTPYHHbIX MHCTPYMEHTOB No heaepanbHbiM OKpyram Poccrm B CTOMMOCTHOM BbipaxkeHnn B 2021-2025
rr., [Teic.aonn]

9. CTpyKTypa 3KkcnopTa CTPYHHbIX MHCTPYMEHTOB U3 Poccum no LeHoBbLIM cerMeHTaM B HaTypanbHOM BbIpaXeHuu
B 2021-2025 rr., [%]

10. BKCNOpPT CTPYHHbLIX MHCTPYMEHTOB MO hefiepanbHbiM OKpyraMm Poccuun B HaTypanbHOM BbipaxeHuun B 2021-
2025 rr., [WwTyK]

11. JKCNOPT CTPYHHBIX UHCTPYMEHTOB No beaepanbHbiM OKpyram Poccumn B CTOMMOCTHOM BbipaxeHumn B 2021-

2025 rr., [Teic.gonn]

Cnucok Tabnuy

1. O6BbEM pbIHKa CTPYHHbIX MHCTPYMeHTOB B Poccum B 2021-2025 rr., [WwTyK]

2. O6beM pblHKa CTPYHHbIX MHCTPYMeHTOB B Poccuu B 2021-2025 rr., [py6]

3. O6beM pbiHKa CTPYHHbIX MHCTPYMeHTOB B Poccumn B 2021-2025 rr., [USD]

4. banaHc cnpoca 1 npeanoXeHus Ha pbliHKe CTPYHHbIX MHCTpYMeHToB B Poccnn B 2021-2025 rr., [LUTYK]
5. Temnbl pocTa OCHOBHbIX MOKa3aTenemn pbiHKa CTPYHHbIX MHCTPYMEHTOB B 2021-2025 rr., [WTyK]

6. CBoaHble MoKasaTenu pbiHka CTPYHHbIX MHCTPYMEHTOB Mo deaepanbHbiM okpyram Poccunn B 2021-2025 rr.,
(wTyK]

7. CermeHTaLus pOCCMINCKOrO pbiHKA CTPYHHbBIX MHCTPYMEHTOB no Buaam B 2025 r., [%]

8. CermeHTaLMsi pOCCUACKOrO PbIHKa CTPYHHbLIX MHCTPYMEHTOB MO LIeHOBbIM cermeHTam B 2025 r., [%]

9. O6bemMbl NPoM3BOACTBA CTPYHHbIX UHCTPYMEHTOB Mo Buaam B Poccum B 2021-2025 rr., [LuTyK]

10. Npon3BoACTBO CTPYHHbIX MHCTPYMEHTOB No deaepanbHbiM okpyram Poccum B 2021-2025 rr., [LuTyK]

11. CermeHTaLmss pOCCUNCKOrO NPOU3BOACTBA CTPYHHbLIX MHCTPYMEHTOB No defepanbHbiM okpyram B 2021-2025
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rr., [WwTyK]

12. Temnbl pocTa NPON3BOACTBA CTPYHHbIX MHCTPYMeHTOB no ®O P& 3a nocnegHui roa, Becb nepmnog n CAGR B
2021-2025 rr., [wTyK]

13. Bblpy4dka BegyLMx Npon3BOANTENEN CTPYHHBLIX MHCTPYMEHTOB B Poccum B 2020-2024 rr., [py6]

14. MNpubbine BeOYLLUX NPOU3BOAUTENEN CTPYHHBLIX MHCTPYMeHTOB B Poccun B 2020-2024 rr., [py6]

15. EBITDA BegyLumx npon3BoanTenen CTPyHHbIX MHCTPYMeHTOB B Poccumn B 2020-2024 rr., [py6]

16. KoadppmuneHT aBTOHOMUM BeAyLLMX NPOU3BOAUTENEN CTPYHHbBIX MHCTPYMeEHTOB B Poccun B 2020-2024 rr.
17. KoahpumumeHT TekyLLen NMKBUAHOCTU BeAyLLMX NPOU3BOANTENEN CTPYHHbBIX MHCTPYMeHTOB B Poccumn B 2020-
2024 rr.

18. PeHTabenbHocTb npogax (ROS) BeayLwmnx nponssogmTenen CTpyHHbIX MHCTpYMeHTOB B Poccum B 2020-2024
rr., [%]

19. PenTuHroBas oueHka (oMHAHCOBOIro COCTOSIHUS BeOYLLMX NPOU3BOAMTENEN CTPYHHbBIX MHCTPYMEHTOB B Poccumn
B 2024 r.

20. NHBecTuumm BedyLLMX NPON3BOAUTENEN CTPYHHbIX MHCTPYMeHTOB B Poccumn B 2020-2024 rr., [py6]

21. YnucneHHoOCTb COTPYAHMKOB BeAyLLMX NPOU3BOAUTENEN CTPYHHbBIX MHCTPYMEHTOB B Poccuu B 2020-2024 rr.,
[qen]

22. PeHTabenbHOCTb NepcoHarna BeayLmx Nnpon3BoanTenen CTPyHHbIX MHCTpyMeHToB B Poccumn B 2020-2024 rr.,
[py6]

23. OTrpysku CTPYHHbIX MHCTPYMEHTOB Nno deaepanbHbiM okpyram Poccun B 2021-2025 rr., [LUTYK]

24. Cxknaackue 3anacbkl CTPYHHbIX MHCTPYMEHTOB MO dheaepanbHbiM okpyram Poccun B 2021-2025 rr., [TyK]

25. O6bembl MMNopTa CTPYHHbBIX MHCTPYMEHTOB Mo Buaam B Poccuto B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

26. O6bembl MMNopTa CTPYHHbIX MHCTPYMEHTOB MO BMAam B Poccuio B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

27. CermeHTaumnst pOCCMNCKOro MMNopTa CTPYHHbIX MHCTPYMEHTOB MO LLleHOBLIM CErMEHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

28. IMNopT CTPYHHBIX MHCTPYMEHTOB B Poccuio no ctpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [WiTyk]
29. IMNopT CTPYHHBIX MHCTPYMEHTOB B Poccuio no cTpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.oonn]

30. KapTa pa3BuTusa poCCMINCKOro UMMNopTa CTPYHHbIX MHCTPYMEHTOB MO BedyLlmm cTpaHam B 2025 r.

31. IMNopT CTPYHHbIX MHCTPYMEHTOB No heaepanbHbiM OKpyram Poccumn B HaTypanbHOM BbipaxkeHun B 2021 -
2025 rr., [WwTyK]

32. UMNopT CTPYHHBIX MHCTPYMEHTOB Mo befiepanbHbiM OKpyram Poccum B CTOMMOCTHOM BbipaxeHuun B 2021 -
2025 rr., [Teic.gonn]

33. UMNopT CTPYHHbIX MHCTPYMEHTOB NO pernoHam Poccuun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [uTyk]
34. IMNopT CTPYHHbBIX UHCTPYMEHTOB NO permoHam Poccumn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

35. KapTa passutnsa nmnopTa CTPYHHbLIX MHCTPYMEHTOB Mo BeAyLwmM permoHam Poccun B 2025 .

36. OuHamuka USD ueH umnopTta CTPYHHbIX MHCTpYMeHTOB B 2021-2025 rr., [gonn/wT]

37. AnHamuka pybneBbIX LeH MMMNopTa CTPYHHbIX MHCTpyMeHToB B 2021-2025 rr., [py6/wwT]

38. LieHbl nMnopTa CTPYHHbIX MHCTPYMeHTOB B Poccuto no ctpaHam B 2021-2025 rr., [gonn/wT]

39. LleHbl uMnopTa CTPYHHbIX UHCTPYyMeHToB No ®O Poccuu B 2021-2025 rr., [gonn/wiT]

40. LleHbl nMnopTa CTPYHHbIX MHCTPYMEHTOB Mo pernoHam P® B 2021-2025 rr., [gonn/wT]

88 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

41. PacnpegeneHve LEHOBbIX CErMEHTOB MO KOMMYECTBY MMMOPTHBIX MOCTABOK CTPYHHbBIX MHCTPYMEHTOB B
Poccum B 2021-2025 rr., [monn/wT]

42. 3apybexxHble NOCTaBLLMKN MMMNOPTa CTPYHHBIX MHCTPYMEHTOB Ha pbiHke PP

43. Poccuinckme gompMbl-MMnopTepbl CTPYHHbBIX MHCTPYMEHTOB

44. mnopTHble GpeHabl CTPYHHbIX MHCTPYMEHTOB B Poccumn

45. O6beMbl aKcrnopTa CTPYHHbIX MUHCTPYMEHTOB MO BuAam n3 Poccum B HaTypanbHOM BbipaxeHun B 2021-2025
rr., [TyK]

46. O6beMbl akcrnopTa CTPYHHbIX UHCTPYMEHTOB MO Buaam n3 Poccrum B CTOMMOCTHOM BblpaxkeHun B 2021-2025
rr., [Teic.gonn]

47. CermeHTaLms pOCCUIACKOrO 3KCNOpPTa CTPYHHbLIX MHCTPYMEHTOB MO LIEHOBLIM CETMEHTaM B HaTyparibHOM
BblpaxkeHun B 2021-2025 rr., [%]

48. DKCNOPT CTPYHHbLIX MHCTPYMEHTOB U3 Poccum no cTpaHam B HaTypanbHOM BblipaxeHuun B 2021-2025 rr., [wTyK]
49. DKCNOPT CTPYHHbIX MHCTPYMEHTOB U3 Poccmm no cTpaHam B CTOMMOCTHOM BbipaxkeHuun B 2021-2025 rr.,
[TeiCc.8onn]

50. KapTa pa3BuTusa pOCCMINCKOro aKCNopTa CTPYHHbIX MHCTPYMEHTOB MO BedywwmM cTpaHam B 2025 .

51. DKCNopT CTPYHHbIX MHCTPYMEHTOB Mo defepanbHbIM okpyram Poccum B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [WwTyK]

52. DKCnopT CTPYHHbIX MHCTPYMEHTOB Mo defeparnbHbiM Okpyram Poccumn B CTOMMOCTHOM BblpaykeHun B 2021-
2025 rr., [Teic.gonn]

53. BKCNOPT CTPYHHbIX MHCTPYMEHTOB MO pernoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]
54. 3KCNOPT CTPYHHbIX MHCTPYMEHTOB MO pernoHam Poccun B cToMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[TeiCc.8onn]

55. KapTa pa3BuTtusa akcnopta CTPYHHbIX MHCTPYMEHTOB MO BeAyLUMM pernoHam Poccum B 2025 T.

56. OuHamuka USD ueH akcnopTa CTPYHHbIX MHCTpyMeHToB B 2021-2025 rr., [gonn/wT]

57. dnHamuka py6rieBbIX LEeH 3KCMopTa CTPYHHbIX MHCTPYMeHToB B 2021-2025 rr., [py6/wT]

58. LleHbl akcrnopTa CTPYHHbIX MUHCTPYMeHTOB 13 Poccuun no ctpaHam B 2021-2025 rr., [gonn/wT]

59. LleHbl akcnopTa CTPYHHbIX UHCTpYMeHToB no ®O Poccum B 2021-2025 rr., [monn/w]

60. LieHbl akcnopTa CTPYHHbIX UHCTPYMEHTOB no pervoHam P® B 2021-2025 rr., [gonn/wT]

61. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHBIX NOCTABOK CTPYHHbBIX MHCTPYMEHTOB U3
Poccun B 2021-2025 rr., [gonn/wT]

62. Poccuiickue akcnopTepbl CTPYHHBLIX MHCTPYMEHTOB

63. 3apybexHble NoKynaTenu CTPYHHbIX MHCTPYMEHTOB 13 Poccuu

64. O6bem rocaakynok CTPyHHbIX MHCTPYMEHTOB Mo hefeparnbHbiM OKpyraM B CTOMMOCTHOM BbipaxeHun B 2022-
2024 rr., [py©]

65. O6bem rocaakynok CTPyHHbIX MHCTPYMEHTOB MO PerMoHam B CTOMMOCTHOM BblpaxxeHun B 2022-2024 rr., [py6]
66. PenTnHr 3aKa34ymKoB roc3akymnok CTPYHHbIX MHCTPYMeHTOB B Poccumn B 2024 .

67. PENTUHI NOCTaBLLMKOB roc3akyrnoK CTPYHHbIX MHCTPyMeHToB B Poccun B 2024 T.

68. NMporHo3 cnpoca n NpeanoXeHnst Ha pbIHKE CTPYHHbLIX MHCTPYMEHTOB B POCCUKM NO HEraTMBHOMY CLIEHapuIo B
2026-2035 rr., [LuTyK]

69. NporHo3 o6bema pblHKa CTPYHHbLIX MHCTPYMEHTOB B Poccum no HeratMBHOMy cueHaputo B 2026-2035 rr., [py6]
70. NporHo3 o6bema pblHKa CTPYHHbLIX UHCTPYMEHTOB B Poccum no HeratMuBHOMY cueHaputo B 2026-2035 rr.,
[USD]

71. NporHo3 cnpoca 1 NPeanoXeHus Ha pbliHKe CTPYHHbIX MHCTPYMEHTOB B POCCMM NO MHEPLIMOHHOMY CLiEHapuio B
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2026-2035 rr., [WTyK]

72. MNporHo3 o6bema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccum no MHepLUMOHHOMY cLeHaputo B 2026-2035 rr.,
[py6]

73. MNporHo3 obbema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccumn no MHepuUnoHHoMY cueHapuio B 2026-2035 rr.,
[USD]

74. NMporHo3 cnpoca u NpeanoXeHns Ha pbIHKE CTPYHHbIX MHCTPYMEHTOB B Poccuun no MHHOBaLMOHHOMY
cueHaputo B 2026-2035 rr., [TyK]

75. MNMporHo3 ob6bema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccun no MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr.,
[py6]

76. MNMporHo3 o6bema pbiHKa CTPYHHbIX MHCTPYMEHTOB B Poccun nNo MHHOBALMOHHOMY cueHaputo B 2026-2035 rr.,
[USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBartenbckas 1 aHanutuyeckas KoMnaHus, cneumanmanpyowascs Ha KOMMIreKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npopyktel TEBIZ GROUP uvcnonb3yoTcA MpPOMBbILUNEHHBIMUA  KOMMAHUAMY, (OUHAHCOBBIMU UHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, BU3HEC-TNTAHOB 1 OLIEHKE PbIHOYHbLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapOoa4HOro U cTtpaTterm4eckoro KOHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin NS KOPrnopaTMBHBIX M MHCTUTYUMOHanNbHBIX KMeHToB. 3a nepuog paboTel komnaHuen usyyveHo Goree 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnenoBaHuii, YTO No3BonseT OpPMUPOBaTh MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue MNpPOAYKTbl ONA  MOOOEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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