AHanu3 pblHKa

CyXoOXXapoBbiX WwkKadoB
ANA MaHUKKOPHbIX
MHCTPYMEHTOB B Poccun




NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa CyxoXapoBbIX LWKadoB 419 MaHUKIOPHbBIX MHCTPYMeHTOB B Poccuun - 2026. Nokasatenu u

NMPOrHo3bl
BbasoBas Bepcus PacwupeHHas Bepcus
CToMMOCTb — cM.Ha canTe CTtonmMocTb — cM.Ha canTe
OTtyet B PDF OTtyet B PDF
OT14eT B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)
+ ®nHaHanua npounasogutenen (Excel)
OPOPMUTDL 3AKA3

HaBurauus no AOKyMeHTYy:

OnucaHve

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHus

ExxeHeaenbHble BbIMYCKN OTKPbITOM aHANMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BknoYyaeT aHann3 obbema pbiHka, banaHca cnpoca v NpeanoXeHus, aHanms
npovssoguTenen, CTaTMCTUKY MMNOPTa 1 AKCnopTa, UCCneaoBaHue LeH, coctaBneHne pentuHros @O 1 permoHos,
OTYET O NPOrHo3e pa3BuUTUs pbiHka Ha 10 NeT No HeraTMBHOMY, MHEPLIMOHHOMY U MHHOBALMOHHOMY CLEeHapuio ¢
YYETOM BIIUSHUS T€OMNONIMTUYECKUX PUCKOB, KOHPIIMKTOB, CaHKLWIA, NaHAEMUIA, SKOHOMUYECKOW CUTyaLumn n
BO3MOXXHbIX NOCNeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccrnegoBaHus:

O6beM 1 CTpyKTypa pblHKa CyX0XapoBbiX LUKAOB AN MaHUKIOPHbBIX MHCTPYMEHTOB
CtpykTypa notpebneHus

Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

I'IporHo3 pPblHKa CyX0XapoOBbIX LIJKaCbOB O1A MaHUKKOPHbIX MHCTPYMEHTOB B Poccumn

®daKTbl O pbIHKE:

PacTywwmn pbIHOK

TpeHa Ha nmnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, MNepmaHus

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoxeT ObITb MCNONb30BaHO B KAYE€CTBE aHanNMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTMYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO KnnuvaTa B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbHI:IX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLeHUBaET noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

B oTueTe coagepxarcsa AaHHble MO POCCUNCKUM NMPOU3BOAUTENSAIM CYXOXapoBbIX WKadoB Ans
MaHUKIOPHbIX UHCTPYMEHTOB.

ba3a AaHHbIX BeyLuX POCCUIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTENei
®ann 8 hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTUYecKui 6anaHc

dbopma cobeTeeHHocTn OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOW YCTOMYMBOCTYM U peHTabenbHOoCTy
- AHanu3 feHeXxHbiX NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATENbHOCTU

- YucneHHOCTb COTPYAHVKOB

Cnuncok KoMnaHum No UMMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— BegyLiune poccunckue nmnoprepbl®

Cnuncok KoMnaHUM Mo 3AKCNOpPTy:
— KpynHeviwune 3apybexHble nokynatenu
— Begyuiune poccuinckue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLUEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepUMOHHBIN cueHapuit

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHo AaHHOe uccnegoBaHue:

- Ans notpebuTenen cyxoxapoBblx LKAdOB A1 MaHWKIOPHBIX UHCTPYMEHTOB

- NS NIPOM3BOAUTENEN CYXOXaPOBbIX LUKA(OB A4S MaHUKIOPHBIX MUHCTPYMEHTOB

- NS VIHBECTOPOB Ha PbIHKE CyX0XapoBblIX LUKA(OB A1 MAHUKIOPHBIX UHCTPYMEHTOB

- NS NEPEBO34YMKOB Ha PbIHKE CYXOXapOBbIX LUKA(OB AN MAHWUKIOPHBIX UHCTPYMEHTOB

- NS TOProBbIX KOMMAHWI Ha PbIHKE CyX0XapoBbiX LLUKAgOB ANt MaHUKIOPHBLIX MHCTPYMEHTOB
- ANS1 Y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnegoBaHus:

Poccus, @O u pernoHsl PO
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CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHbIe 1 3NEeKTPOHHbIE OTpacneBble U3aaHus
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE MAPAMETPbI POCCUUCKOIO PbIHKA CYXOXAPOBbIX LUKA®OB AJ1A MAHUKIOPHbIX
WHCTPYMEHTOB

O6beM pblHKa CyxoxapoBbix LKadoB A1 MaHUKIOPHBLIX MHCTPYMeHTOB B Poccumn B 2021-2025 rr.

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 NpeanoXeHnst Ha pbiHKE CYyXOXapoBbIX LWKadoB ANS MaHWKIOPHbLIX MHCTPYMeHTOB B Poccun B
2021-2025 rr., [py6]

Temnbl pocTa OCHOBHbIX NOKa3aTemnen pbiHKa CyX0)XapoBbiX LWKAoB ANst MaHUKIOPHBLIX MHCTPYMEHTOB, [%]
CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUMCKOM PbIHKE CyX0XXapoBbIX LUKAOB A1 MaHUKIOPHbIX
MHcTpyMeHToB B 2021-2025 rr., [py0]

Canbpgo ToproBoro 6anaHca pbiHKa CyX0)XapoBbIX LLIKAdOB AMst MAHUKIOPHBLIX MHCTPYMeHTOoB B Poccun B 2021-
2025 rr., B HaTypanbHOM ¥ CTOUMOCTHOM BblpaXXeHWK

CermeHTaums poCCUNCKOrO PbIHKa CyXOXapoBbIX LWKadoB A58 MaHUKIOPHBIX UHCTPYMEHTOB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTBI O PbIHKE CYXOXapOBbIX LLKadoB A1 MaHUKIOPHbIX MHCTPYMEHTOB B Poccumn

2. CTPYKTYPA NOTPEBJIEHNA CYXOXXAPOBbIX LUKA®OB OJ1A MAHUKIOPHbIX MHCTPYMEHTOB B
POCCUM

KaTeropum cterkxonaepos pbiHKa CyX0XapoBbIX LWKadoB AN MaHWKIOPHBLIX MHCTPYMeHTOB B Poccun

KaHanbl gnctpubyumm cyxoxapoBbix WKadoB 411 MaHMKIOPHBIX MHCTPYMEHTOB B Poccuu

CT1pykTypa noTpebneHnsi cyxoxapoBbiX LKadoB ANst MaHNKIOPHbBIX MHCTPYMEHTOB NO oTpacnsam B Poccum
O630p OCHOBHbLIX NOTPebUTENEN Cyx0oXapoBbix LWKadoB A1 MaHMKIOPHBIX MHCTPYMEHTOB B Poccum

3. BEQYWME NPOU3BOAUTENN CYXOXAPOBbIX LULKA®OB And MAHUKIOPHbIX MHCTPYMEHTOB B
POCCUM

®PurHaHCOBbIE NOKa3aTenu BeayLnx Npon3BoauTENern CyxoxXapoBbiX WKadoB ANst MAHUKIOPHBLIX UHCTPYMEHTOB B
Poccum B 2020-2024 rr.

Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHaoeas oueHKa ¢huHaHc08020 COCMOSHUS
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MHBecTMuumn BegyLumnx Npon3BoaUTENEN CyXOXapoBbIX WKadoB A4S MaHMKIOPHBIX MHCTPYMeHTOB B Poccnn B
2020-2024 rr.

UHeecmuuuu, [py6]

YMCneHHOCTb 1 peHTabenbHOCTb COTPYAHUKOB BeOyLUNX MPON3BOAUTENEN CYXOXapOBbIX LWKadoB A5is
MaHUKIOPHBIX MHCTPYMeHTOB B Poccnm B 2020-2024 rr.

YHucneHHocmb compydHukos, [den]

PenmabenbHocms nepcoHana (ROL), [py6]

4. AMINOPT CYXOXXAPOBbIX LULKA®OB AnA MAHUKIOPHbIX UHCTPYMEHTOB B POCCUIO
[nHaMmnka poccUNCKOro UMNopTa CyXoXKapoBbIX LWKagOoB A4S MaHUKIOPHBIX MHCTpyMeHToB B 2021-2025 rr.
B HamyparbHOM ebipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

MmMnopT cyxoxapoBbix LWKadoB ANst MaHUKIOPHbIX MHCTpYMeHToB B Poccuto no ctpanam B 2021-2025 rr.
MmMnopT cyxoxapoBbix LWKadoB AN MaHUKIOPHbBIX MHCTPYMEHTOB no heaepanbHbiM okpyram Poccum B 2021-2025
IT.

MMnopT cyxoxapoBbiX WKadoB A9 MAHUKIOPHbIX MHCTPYMEHTOB Mo pernoHam Poccum B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no peazuoHam

LleHosble ceameHMbI

3apybexHble NOCTaBLLMKM MMNOPTA CYyXOXapoBbIX LWKAOB ANst MAHUKIOPHBLIX UHCTPYMEHTOB Ha pbiHke P®
Poccuiickme pmpMbl-MMNopTEpPbl CyX0XXapoBbiX LWKA(OB AMNst MaHUKIOPHBLIX MHCTPYMEHTOB

MmnopTHble GpeHabl CyxoxapoBbIx WKadoB ANs MaHUKIOPHBLIX MHCTPYMeEHTOB B Poccun

5. 3KCIMOPT CYXOXAPOBbIX LUKA®OB OlnA MAHUKIOPHbIX MHCTPYMEHTOB U3 POCCUM
OnHamMmmKa poCCUMIMNCKOro aKCnopTa CyXOXapoBbIX LWKadoB 45189 MaHUKIOPHbIX MHCTPYMeHToB B 2021-2025 rr.
B HamyparnbHOM 8bipaxeHuu, [umyk]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

OKCNopT CyxoxapoBblX LWKa(OB A5 MaHUKIOPHBLIX MHCTPYMEHTOB U3 Poccuu no ctpaHam B 2021-2025 rr.
OKCNopT CyXoXapoBblX LKA(OB A1 MaHUKIOPHBLIX MHCTPYMEHTOB No deaepanbHbiM okpyram Poccum B 2021 -
2025 rr.

OKCNopT CyxoxapoBbiX LLKA(OB A1 MaHUKIOPHBLIX MHCTPYMEHTOB No pernoHam Poccum B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmbl

Poccumnckme akcnopTepbl CyXOXapoBbiX LWKAdoB A5 MaHUKIOPHbIX MHCTPYMEHTOB
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3apybexHble NoKynaTernm CyxoxapoBbIx WKadoB ANS MaHWKIOPHbLIX MHCTPYMEHTOB 13 Poccun

6. MPOrHO3 PA3BUTUA POCCUMNCKOIO PbIHKA CYXOXAPOBbIX LUKA®OB AN MAHUKIOPHbIX
MHCTPYMEHTOB

BnusHue reononutu4eckon cUTyaLmmn N CaHKUMA Ha 3KOHOMMUKY

PEST aHanus

SWOT ananus

PekomeHgaumm n ctpaTterum pocra

MporHo3 o6bemMa pblHKa Cyx0oxapoBbix LWKAgOB ANs MaHMKIOPHBIX MHCTPYMeHTOB B Poccumn B 2026-2035 rr., [py6,
USD]

HeeamueHbil cyeHapul

UHepyuoHHbIU cuyeHapul

UNHHOBaUUOHHBIU cyeHapul

lMporHO3 COOTHOLLEHNSI NPOM3BOACTBA M MMMOPTA HAa POCCUINCKOM PbIHKE CYXOXapoBbIX WKadoB ANS MaHUKIOPHbIX
UHCTpyMeHTOoB B 2026-2035 rr. B CTOUMOCTHOM Bblpa)KeHnu

MporHo3 canbgo ToproBoro 6anaHca pbiHka CyxoXapoBbiX LKaoB ANst MaHUKIOPHbBIX MHCTpyMeHToB B 2026-2035
IT. B HATypanbHOM BblpaXXeHUn

WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
CYXOXAPOBbIX LWUKA®OB AnA MAHUKIOPHbIX
UMHCTPYMEHTOB

Mpumeyanue: B gaHHOM pasgene paccymTaHbl KIoyYeBble NapameTpbl PbiHKa CYyX0XapoBbIX LWKadoB A MaHUKIOPHBbIX
MHCTPYMEHTOB Ha OCHOBaHWW 6anaHCoBOM OLEHKN PECYPCOB.

O61beM pbiHKa CyXoXKapoBbiX WKadoB AN MaHUKIOPHbLIX MHCTPYMEHTOB B
Poccum B 2021-2025 rr.

Poccuickun PBIHOK CYyXOXXapOBblX LIJKad)OB ana  MaHUKKPHbIX MHCTPYMEHTOB B MNocneaHne roAdbl

nokasbIBaeT .... TpeHAd, No AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaxeHuu!

Ta6bnuua. O6beM pbiHKa CyX0XapoBbiX WKadgoB Ansi MAaHUKIOPHbIX MHCTPYMeHToB B Poccun

O6BbeM pbiHKa

B HaTypanbHOM BblpaXxeHunn | ... | o s e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. 0GbeM POCCUINCKOrO pbiHKA CYyXO0XXapOBbIX LIKadhoB AN MaHWUKIOPHbLIX MHCTPYMEHTOB, MO AAHHBIM

Tebiz Group, oueHuBancs B ..... .B ...r. aTOT Nnokasarens ....., U ero 3HayeHme cocTaBumo .....

38d)MKCI/IpOBaHHbIIZ TEeMI pPOoCTa obbema PbIHKa CyX0XXapoBbIX LlJKa(bOB ana MaHUKKPHbIX MHCTPYMEHTOB

B P® 3a rof okasarncsi paBHbIM .....

Mpacdmk. AuHaMmmnka o6bema pbiHKa CyX0XXapoBbIX WKagoB ANs MaHUKIOPHbIX MHCTPYMEHTOB B Poccumn

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa Cyx0XapoBbIX WKagOB AN MaHUKIOPHbLIX MHCTPYMeHTOB B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | ... | .o | L |

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa Cyx0XapoBbiX WKadoOB AN MaHMKIOPHbIX UHCTPYMeHToB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | Lo |

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXeHUsi Ha pbIHKe CyX0XapoBbiX WKadgoB AnA
MaHUKIOPHbIX UHCTpYMeHTOB B Poccumn B 2021-2025 rr.

O6bemsbl cnpoca n npeanrioxXeHunda Ha pOCCVIIZCKOM PbIHKE CYyXOXapOBblX LLIKaCbOB Ona MaHUKIOPHbIX
MHCTPYMEHTOB B ... I'. COCTaBUJIA ..... 3a N nert CrpocC ..... Ha ...%, BTO BpeMd KakK npeanoxeHne yBesin4ninocb

Ha ....%.

Ta6nuua. BanaHc cnpoca 1 NpeanoXeHUsA Ha PbiHKe CyX0XXapoBbIX WKagoB AN MaHUKIOPHbIX

MHCTpyMeHTOB B Poccuum

BanaHc cnpoca u npeanoxeHus

Mpeanoxewve | | L

MpounsBoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TemMnbl pocTa OCHOBHbIX MOKa3aTerien pblHKa CyXoXapoBbIX wKacgoB ansa
MaHUKHOPHbIX MHCTPYMEHTOB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesier pbiHKa CyX0XapoBbIX WKadoB ANA MaHUKIOPHbIX

UHCTPYMEHTOB

Temnbl pocTa

nokasarteneun pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % . % .. %
OkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpaduk. Temnbl pocTa OCHOBHbLIX NOKa3aTeriei pblHKa CYyX0XXapoBbIX WKadgoB AJisi MAaHUKIOPHbIX

MHCTPYMEHTOB
P, reBIZ
= o= (O6beM pblHKa == ¢ =[1pon3BOACTBO NmnopT = e ==3kcnopt Porou®
40%
30%

20%

®
o))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npou3BOACTBa U UMNOPTA HA POCCUMNCKOM PbIHKE CYXO0XXapoBbIX
lwKadoB AN MaHUKIOPHbIX MHCTPYMeHTOB B 2021-2025 rr.

Ha pOCCI/IVICKOM PbIHKE CyX0OXXapOBbIX UJKa(bOB ana MaHUKKPHbIX AHCTPYMEHTOB B ... T. 0bbem BHYTPEHHEro
npon3BoacCTBa ObIn ..... MMMOPTHbLIX MOCTABOK B ...... B nocnegHue rogbl Ha PbIHKE CTala YeTKO NMPOoABIIATLCA

TeHOeHuus .....

Ounarpamma. CpaBHeHMe NPOU3BOACTBA M MMMNOPTA Ha POCCUNCKOM PbIHKE CyX0XapoBbiX WKadgoB Ans

MaHUKIOPHbIX UHCTPYMEHTOB

ez

B nMmnopTHas npoaykuns B BHYTpEHHee Npon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pblHKa CyxoXxapoBbiX wkKacoB Ana
MaHUKIOPHbIX MUHCTPYMeHTOB B Poccumn B 2021-2025 rr. B HaTypasribHOM U
CTOMMOCTHOM BblpaXXeHnUu

B nocnegHue rogbl canbgo TOproeoro OanaHca Ha PbIHKE CYyX0OXapoOBbIX LUKa(bOB ana MaHUKIOPHbIX

WHCTPYMEHTOB ......

Fpacdmk. Canbao TOoproBoro 6anaHca pbiHKa CyXoXapoBbIX WKagoB ANA MaHUKIOPHbIX MHCTPYMEHTOB B

Poccun B HaTypasibHOM U CTOMMOCTHOM BblpPaxeHnun

. 1€8BI1Z
J GROUP
@mems B HAaTypalibHOM BbIpaXXeHnn @mem» B CTOMMOCTHOM BblpaXXeHuun, mnpa.nos
[ ® @ ® ——e
[
[
o
3 g
o I
2 -
&- ‘\ "
= ® =3
5 \ /. =
o ® 8
o
a
[
o)
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble noka3saTesrniv pbiHKa CyXoXapoBbiX WKacoB AS1I1 MaHUKIOPHbIX
WHCTPYMEHTOB no denepanbHbIM okpyram Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble OaHHble MO OCHOBHLIM MOKasaTernsm PbIHKa CYXO0XXapOBblX LIJKad)OB Ona  MaHUKIOPHbIX

MHCTpYMeHTOB B paspese ®O P npeacraBneHbl HUXe.

Ta6nuua. CBOAHbIe nokKa3aTesin PbIHKa CyXoXxapoBbiX LLIKa(*)OB AnA MaHUKHOPHbIX MHCTPYMEHTOB No
¢denepanbHbIM okpyram Poccumn B ... T.
Cknagckue Cknapckue

kcnopT 3anachl, 3anachil,
Ha4yano roga KOHeLl rop.a5

Ne PepepanbHble okpyra P®

MpoussoacTeo UmnopT

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NOKa3aTenu pbiHKa CyX0XapoBbIX WKadoB ANA MaHUKIOPHbIX MHCTPYMEHTOB MO

denepanbHbIM okpyram Poccumn B ... T.

Cknagckue Cknapgckue
kcnopT 3anachl, 3anachl,

Ne ®PepnepanbHble okpyra PO
Hayano roga KOHel rop.ae

lNMpoussoacTBO UmnopT

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaumsi pPOCCUNCKOro pbiHKa CyXoXapoBblIX WWKadoB ANst MaAaHUKIOPHbIX
MHCTPYMEHTOB, [%]

Mo Bngam

Hwke npeacrtaBneHa CTPYKTypa POCCUIMCKOrO pblHKA CYXOXapOoBbIX LWKAOB AN MaHUKIOPHbIX

MHCTPYMEHTOB MO KIHOYEBLIM BUAAM B ... oAy, Nno AaHHbIM Tebiz Group .....

Tabnuua. CermeHTaLmsa pOCCUNCKOro pbiHKa CyX0XapoBbiX WKadoB ANl MaHMKIOPHbLIX UHCTPYMEHTOB MO

BuAaMm B ... I., [%]

BuaAbl Aoas, % TpeHa
Bug 1 % CHwxXeHue [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

NcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmAa POCCUMACKOIO pblHKA CyX0OXXapoBbiX WKAOB AN MaHUKIOPHbIX MHCTPYMEHTOB Mo

BuAaMm B ... T., [%]

ez
‘ = Bug 1 = Bupg 2
. =Bug 3 = Bug 4
‘ =Bug 5 Bun 6
Buno 7 [poune

MICTOYHUKM: ..... , Tebiz Group

1 7 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... . Ha pbIHKE CYXOXapOBbIX LWKAOB AN MAHMKIOPHBLIX MHCTPYMEHTOB HanBONbLLYH A0 COCTaBnAeT

NpoAyKumMs "...-cermeHTa’, hopmumpytoero nopsgka ...%.

Ta6nuua. CerMeHTaLMsA POCCUIMCKOrO pbiHKA CyX0XXapoBbIX WKagoB AN MAaHUKIOPHbLIX MHCTPYMEHTOB MO

CermeHT Aoas, %

OKOHOM-CErMeHT

LUeHOBbIM CermeHTam B ..

L%

. T., [%]

TpeHA

CTabunbHO ..., HO ... 3a CYeT ...

CpeaHuii cermeHT

%

PacTeT 6narogaps ynyyLeHuio ....

Mpemuym-cermeHT

%

MeaneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmAa POCCUMCKOIO pblHKA CyX0XXapoBbiX WKAOB AN MaHUKIOPHbIX MHCTPYMEHTOB Mo

18.

LLeHOBbIM CErMEeHTaM B ... I., [%]
P ez
’G R OUP
" ...-CerMeHT
= ...-CerMeHT
= ...-CermeHTt
NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA CYXOXAPOBbIX
LLIKA®OB A1 MAHUKIOPHbIX MHCTPYMEHTOB B
POCCUM

Mpumeyanwe: ...............

KaTeropumu ctemkxongepoB pbiHKa CyX0XXapoBbIX WKagoB ANA MaHUKIOPHbIX
MHCTPYMeHTOB B Poccun

Tabnuua cogepXXuT KrntoYeBbIX YH4aCTHUKOB PbiHKa CyX0XXapOoBbiX LWKAOB Anst MaHWUKIOPHbLIX MHCTPYMEHTOB
N UX XapaKTepuUCTUKW, B HEW npeacTaBneHbl OCHOBHble KaTeropuMm CTEMKXONAEpoB M K4YeBble

ocobeHHOoCTH.

Ta6nuua. Cnucok KpynHerLWnNX CTEMKXONAEePOB PblHKA CYX0XXapoBbIX WKadoB AN MaHUKIOPHbIX

MHCTpyMeHTOB B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUSA

Bbicokas

Bbicokas

Bbicokas

CpepaHsis

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Huskas

NcTouHukm: Tebiz Group
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KaHanbl AMcTpubyLumm cyxoxapoBbiX WKacgoB AN MAaHMKIOPHbLIX UHCTPYMEHTOB B
Poccum

Hwxe npeacrtaBneHa Tabnvua C KaHanamu OUCTPUOYLIMM CYXOXapoBblX LWIKAdOB AOS11 MaHMKHOPHbIX

WMHCTpYMeHTOB B Poccuw.

Tabnuua. CTpykTypa AMcTpMOyLUn CyxoxXapoBbIX WKacoB ANs MaHUKIOPHbLIX UHCTPYMEHTOB B Poccuun

KaHaA
AUCTPUOYLUU

OnucaHue

McTouHukn: Tebiz Group

Ounarpamma. CTpyKTypa AUCTPUBYLIMM CyXOXapoBbIX WKadgoB Ans MaHUKIOPHbIX MHCTPYMeHTOB B Poccumn

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

WcTouHukun: Tebiz Group
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CTpykKkTypa notpebrieHns cyxoxXapoBbIX WKagoB AN MaAaHUKIOPHbIX UHCTPYMEHTOB
no otpacnsam B Poccuum, [%]

Hanbonblunii BEC B CTPYKTYpe NOTPEONEHNST CyXOXKapOoBbIX LLKA(OB AS1 MAHUKIOPHbBIX MHCTPYMEHTOB, MO

OaHHbIM Tebiz Group, NPUXOANTCS HA OTPACTID ...cvvvvineenannnne, T (XX%).

Tabnuua. CTpykTypa noTpebneHnsa cyxoxapoBbixX WwWKagoB ANs MaHUKIOPHbIX MHCTPYMEHTOB MO OTpacnsaMm B

Poccun
CpeAHsas AOAA
OTpdacAb peA A OnucaHue cermeHTa TpeHa
noTtpebaeHus, %
------------------------- XX% OcHoBHOe NPUMEHEHNEe — ...................... PocT n3-3a cnpoca Ha
XX% V|CI'IOJ'Ib3yeTC$| B MPOM3BOACTBE ................ CHWKeHne ns-3a nepexoaa
.............................................................. Ha ..ooooeeenee.
FGKas CHWXeHne ns-3a

....................... X% yecToueHMS ...

...................................................... PocT 3a cyeT
XU e MMMopTO3aMeLLeHnsa 1
"""""" pas3BUTUSA NPOU3BOACTB.

[poumne otpacnu B e i

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa noTpebreHusi CyxoXapoBbiX WKagoB AN MaHUKIOPHbIX MHCTPYMEHTOB Mo

oTpacnam B Poccum

CTpyKTypa notpebneHus no orpacnsam B Poccun D '[?'03!?

“ = XXXXXXX XXKXXXX
‘ = XXXXXX
= XXXXXXX XXX XXXXX
= XXXXXXX XXXXXXX

= XXXXXXX XXXX

NcTouHukn: Tebiz Group
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O630p OCHOBHbIX NOTPeoUTenen CyxoxapoBbiX WKacgoB AnNs MaHUKIOPHbLIX
WHCTPYMeHTOB B Poccumn

[MpumeyaHue: ...............

Hwxe npuBeneH 0630p psiga noTpebuteneii Toeapa No OCHOBHLIM OTPACHIsIM.

Tabnuua. O630p OCHOBHbLIX NOTPeOUTENEn CyxoxapoBbiX WKAPOB ANA MaHUKIOPHbIX UHCTPYMEHTOB NO

oTpacnsam B Poccumn

OTPGCAM U KOMNAHUKU- HOTpeﬁuTeAM

OTpacnb 1

V1 F= T e

L V= T = 2N

OTpacnb 2

VT = T N

V= T = 2N

OTpacnb 3

Y P= T i N

Y F= T 2N

OTpacnb 4

Y = T = i N

V=T 2N

OTpacnsb .....

VT = T e N

Y =T 2N

WcTouHukun: Tebiz Group
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BEOYLIWNE NMPOU3BOAUTEIN CYXOXAPOBbBIX
LLIKA®OB 14 MAHUKIOPHbIX MHCTPYMEHTOB B
POCCUM

Mpumeyanue: B naHHOM pasgere npencrasneHbl PeVTUHMN MO KOMMaHUSIM, KOTOPbIE ABMATCA NPOU3BOAUTENSIMU MO MHEHWIO
Tebiz Group, ocHoBaHHOMY Ha aHasnv3e BTOPUYHOW MHADOPMaLIMK MO PbIHKY. YKadaHbl CyMMapHbIe NokasaTenu B pa3pese kaxaon
KOMMaHWM No BCEM BUAAM UX OEATENBHOCTH. ........

PuHaHCcOBbIe NoKa3aTenu BeAyLunux I1pOVI3BO,D,VITeﬂel7I CyXOXapoBblIX LIJKad)OB
AnAa MaHUKKOPHbIX MHCTPYMEHTOB B Poccum

Bbipyuka, [py0]

[MpumeyaHue: Boipyyka - nonHasa cymma TpeboBaHuii (B TOM YMCrie HeonnaYvyeHHbIX), MpeabsaBeHHbIX opraHu3aumen B
pesynbTaTe peanu3auumn npov3BeaEHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn neprog.

B peniTuHre KpynHemwmx nponsBoguTenen ... No Bbipyyke OT NPOAaX NepBoe MeCTO 3aHMMaET ........ (...
pybnen). Ha BTopom MecTe - .... (.... pybnen). TpolrKy 3aMbIKaeT KOMMaHUS ...... (..... pyonen).

Ta6nuua. Bbipyyka BegyLumx npousBoauTerieil CyxoxkapoBbIX WKadoB ANl MaHUKIOPHbLIX UHCTPYMEHTOB B

Poccuu, [MnH.py6]

Beipyyka oT npoaax, MiiH.py6 T

lMpounssoautenn pocta, %

1 | AO ...

2 | 000 ...
3 | No ...
4 | 000 '......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

VICTOYHUKM: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - paszHULa Mexay CyMMapHbIMU JJOXOAAMU (B KOTOPbIe BXOAUT Bblpyyka OT peanvaalm TOBapoB U YCIyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbLINM OT NPOAAXK B OTPACNM NepBble TPU MecTa 3aHMManu creayrLwme KoMnaHuu: ... (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. MpubbINb BegylmMx NPOM3BoAUTENEN CYX0XKaPOBbIX WKadgoB Afsi MaHUKIOPHbIX UHCTPYMEHTOB B

Poccuu, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH o
pocTa, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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25.

Ounarpamma. Bblpy4yka u npubbinb BeayLmx Npou3BoAuUTeNiel CyxoXapoBbiX WKagoB Ans MaHUKIOPHbIX

UHCTPYMeHTOB B Poccumn

MpnbbInb H Bbipyyka bTEBIZ

GROUP

>
e}

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

MNpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HaroroB, U3HOCa 1 aMmopTu3aLuu, T.e. Npubbinb
KOMMaHUM 0 ee pacnpefeneHust Mexay UHBECTOpamu U KpeaAMTopamu Uy Ha peMHBECTUPOBaHMWE. [NokasaTenb no3sonseT
CpaBHMBaTb KOMMNAHWN OLHOTO CEKTOpPa, KOTOpble PaboTaloT B pasHbIX YCIOBUSIX, Tak KaK UCKIHYaeT BIUSHUE HanoroBom
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beayliux NpousBoauTesien CyxoxapoBbiX WwWKagoB ANsi MAaHUKOPHbIX UHCTPYMEHTOB B

Poccuu, [MnH.py6]

EBITDA, MnH.py6
MpousBoguTennb WHH é Temno
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

McTouHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumMeHT aBTOHOMUM XapakTepunsyeT OTHOLLIEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune KoaddurumeHTa, TemM B OOMbLLEN CTENEHN OpraHu3auns 3aBnucuma OT 3aeMHbIX ICTOYHUKOB (hHAHCUPOBaHWS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaAHCOBO HE3ABUCUMBLIMW CTAMMN ..., ..., ....

Tabnuua. KoadppuumeHT aBTOHOMUYM BeAyLUMX NPOU3BOAUTENIEN CYXO0XKapPOBbIX WKagoB ANsi MAHUKIOPHbLIX

Mpoussoautenb

MHCTpyMeHTOB B Poccum

Temn

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5)

pocTta, %

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

27.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawartb TeKyLlne o0bs3atenbcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBMAHOCTA PacCYMTbIBAETCS Kak OTHOLLIEHNE
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3HavyeHne koauLMEHTa HUKE HOPMbl TOBOPUT O BEPOSITHBIX TPYAHOCTAX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanboree nnaTexecnocobHOCTU Cpean OCHOBHbLIX MPOWU3BOAUTENEN MepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT TekyLwen NMKBUAHOCTU BeayLLMX NPOU3BOAUTENIEN CYyXOXKapoBbIX WKadoB Ans

MaHUKIOPHbIX UHCTPYMeHTOB B Poccuun

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

28.

VICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npoaax (ROS) Beaywmnx nponsBoguternien cyxoxapoBbix wkacgpoB ons

MaHUKHOPHbLIX MHCTPYMEHTOB B Poccuu

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...

3 [ NO ..

4 | 000 ...... )
5 | 000 '......
6 | MAO ...

7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT CTeneHb YCTOMYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
UHAHCOBOro MNONOXEHNS OpraHM3aLnii B OTpacny 1 Ans BbISBIIEHUS NyYLINX U XYALUMX NO3ULMIA npeanpuatii. [NokasaTens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka (pouHaHCOBOro COCTOSIHUA BeAYLLMX NPOU3BOAUTENEN CYyXOXKapOoBbIX

Mpoussoautenb

WwkadhoB AN MaHUKIOPHbIX MHCTPYMeHTOB B Poccum

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

30.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMKM BegyLwmMx npomM3BoauTenen CyxoxapoBbix WwKagoB ons
MaHUKIOPHbIX UHCTPYMEHTOB B Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),
ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM BeayLMX NPOU3BOAUTENEN CYXO0XKapOoBbIX WKagoB ANsi MAHUKIOPHbIX UHCTPYMEHTOB

B Poccun, [MnH.py6]

MHBecTUUMKN, MNH.PY6

Mpounssogutenb
1 | AO ...
2 | 000 ...
3 | MO ..
4 | 000 ......
5 | 000 ......
6 | MAO ...
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

NcTouHuku: ..... , Tebiz Group
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YUncneHHOCTb COTPYAHUKOB BeayLMX NPOU3BOAUTENIEN CYXOXKapOBbIX
lWwKacpoB ANA MaHUKIOPHbLIX UHCTPYMeEHTOB B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPOM3BOAUTENEN CYXOXapoBbIiX WKagoB ANl MaHUKIOPHbIX

MHcTpymMeHTOB B Poccuu, [yen)

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTU MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOANTENBHOCTU TpyAa U 3MEKTUBHOCTN AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctn nepcoHana (ROL) Boarnaenana koMmnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPOM3BOAUTENEN CYXOXapoBbIX WKagoB ANl MAaHUKIOPHbIX

MHcTpymMeHTOB B Poccuu, [yen)

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group

33 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

¥ NpUGHLINbL BeayLWwMX NPOU3BOAUTENEN CyXO0XKapOoBbIX WKagoB ANA MaHUKIOPHbIX

HOnarpamma. UHBecTULUMn
UHCTPYMeHTOB B Poccumn

Vresiz

MHBecTuuum H [pnbbinb

000 "......
AO "...... |
AO"..... I
MAO "......
000 "...... ]
-
[ |
]
]
-
[
000 "......
AO ... ]
AO"..... |
MAO "...... m
000 "...... [
000 "......
no .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMIMOPT CYXOXAPOBbIX LUKA®OB AO5A
MAHUKIOPHbIX MHCTPYMEHTOB B POCCUIO

[MpumeyaHue: AHanM3 POCCUMNCKOro MMMNOPTa CYyXOXapOoBbIX LUKAOB ANs MaHUKIOPHBIX MHCTPYMEHTOB nposoauncsa no TH B3

AnHamMuka pocCUNCKOro UMMNOPTa CyX0XapoBbiX WKadoB ANA MaHUKIOPHbIX
MHCTpyMeHTOB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

3apybexHble nocTtaBWMKM B ... . BBe3nu B Poccunckyto degepaunio ...... CTtaTuctmka pOoCCUNCKOro
UMNoOpTa CyXOXapOBbIX LUKAdOB ANs MaHUKIOPHbLIX MHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B ... T.
MoKasblBaeT, YTO MHTEPEC K MMMOPTHOM NPOAYKLMM CO CTOPOHbI POCCUNCKUX NOoTpebuTtenen ...... N K KOHLY

roga oobem mmnopTa B Poccuio coctasun ...... NPOAYKLMN.

Mpadmk. AMHaMuKa poCcCUMCKOro MMNopTa CyxoXapoBbIX WKagoB ANsi MAaHUKIOPHbIX UHCTPYMEHTORB B

HaTypanbHOM BblpaXXeHUU

eIz

s OGbeM MMMNOPTa B HATyparbHOM BblpaXKeHUn Temn pocTa

VIcToYHuMKM: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOunarpamma. CTpyKTypa MMNoOpTa CyX0oXapoBbiX WKadgoB ANsi MAaHUKIOPHbIX MHCTPYMeHTOB B Poccuio no

LleHOBbIM CerMeHTaMm B HaTyparibHOM BbipaxeHuwu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumsa poCCUNCKOro MMNOpTa CyxXoXXapoBbiX WwKadcoB ansg
MaHUKIOPHBbIX UHCTPYMEHTOB no Buaam B 2021-2025 rr.’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums poCCUMINCKOro MMMopTa CyXOXapoBbiX LUKAGOB AS11 MAHUKIOPHbIX MHCTPYMEHTOB MO BMAaM,
no gaHHbiM Tebiz Group, .............

Tabnuua. O6beMbl UMNOPTa CyXOXapoBbix WKacoB AN MaHUKIOPHLIX UHCTPYMEHTOB nNo Bugam B Poccuro

B HaTypan bHOM/CTOMMOCTHOM BblpaXXeHuun

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka MMMnopTa CyxXoXapoBblX LIJKa(bOB ana MaHUKKPHbIX MHCTPYMEHTOB NO UEeHOBbIM CEermMeHTamM
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Ta6bnuua. CermeHTaumnsa poCCUNCKOro MMNopTa CyxoXapoBbiX WKacgoB ANA MaHUMKIOPHbIX UHCTPYMEHTOB MO

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apyb6exHble NOCTaBLMKU CYyXOXKapoBbIX WKachoB Afisi MAHUKIOPHbIX
MHCTPYMEHTOB Ha pbiHKe P®8 *

PbIHOK xapakTepun3yeTcsl BbICOKOW OOMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLEeCTBNSET NOCTaBKM Yepes
.... Cpeav BegyLmnx UrpokoB npeacTaBreHbl Kak NPON3BOACTBEHHbIE rpynmbl, Tak U cneunanu3npoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLUMKM CyX0XapOBbIX WKagoB ANsi MAaHUKIOPHbIX MHCTPYMEHTOB Ha pbiHKe P®

A — = | == | e
1 | ... SA s
2 | . AG e e
3| LTDA middle-priced Bbicokas | ...
4 | .. co,Lto 92
5 | ... LTD e
6 | . LTDA e
7 SA
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA e
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... KG e
14 | ... ou e
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA e
17 | ... SA CpegHssa | ...
18 | ... LTDA high-priced | ... | .
19 | .. LTDA e
20 | ... AG s e
21 | ... KG high-priced | ... 63
22 | ... ocu Huwgkasa | ...
23 | ... LTDA e
29 | .
30 | e
UcTouHmkm: ..., Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

39.
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Poccunckue pmpmbi-uMnopTepbl CyxXoXXapoBbIX WKacoB ANst MaHUKIOPHbIX
MHCTPYMEHTOB Ha pbiHKe P®° *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Tabnuua. Poccurickue oupMbI-MMNOPTEPbI CYyX0XKapoBbIX WKAOB AN MaHUKIOPHbIX MHCTPYMEHTOB

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa

40.
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PeATUHr MMNOPTHLIX OpEeHAO0B CyXoXapoBbiX WKadoB ANA MaHUKIOPHbIX
MHCTpyMeHTOB B Poccuio® *

Cpean UMMNOPTHLIX TOProBblIX Mapok Hauborblive 0O6beMbl CyXOXapoBblX LUKAGOB ANs MaHWUKIOPHbLIX
WNHCTPYMEHTOB Y ...... e R e

Tabnuua. PeMTUHI MMNOPTHLIX OPEHOOB CyX0XapoBbiX WKadoB AN MaHMKIOPHbIX UHCTPYMEHTOB B

Poccuio

LleHOBbIe CerMmeHTbl UHpekc pbIHOYHOrO Beca

HanmeHoBaHme GpeHpa

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

41.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpg3d
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | ...
T | e
8 | .. e
9 |
10 |
11 | ...
12 | ..
13 | ...
14 | ...
15 | o
16 | ...
17 | ..
18 | ...
19 | ...
20 | o
MICTOYHUKM: ..... , Tebiz Group



mailto:info@tebiz.ru

UmMmnopT cyxoxapoBbiX WKagoB ANA MaHUKIOPHbLIX UHCTPYMeHTOB B Poccutio
no ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa pOCCUICKOrO MMMopTa CyX0)apoBbiX LWKAoB ANsi MaHWUKIOPHLIX MHCTPYMEHTOB, MO AaHHbIM

Tabnuua. UMnopT cyxoxapoBbix WwKagoB Onsi MAaHUKIOPHLIX UHCTPYMEHTOB B Poccuio no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L

Typuus

Ol N0 |b~lwW| N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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Ounarpamma. CTpyKTypa pOCCUACKOro MMNOpPTa CyX0XKapoBbIX WKadoB ANsi MAaHUKIOPHbIX UHCTPYMEHTOB No

43.

KPYNHEWLWUM CcTpaHam

L AL
e=ome KyTam
@
- * D
BenukobputaHus

= o= QpaHuns
-

VIcToYHuMKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pOCCUICKOro MMMNopTa CyXoXKapoBbiX WKadoB ANsi MAaHUKIOPHbIX UHCTPYMEHTOB No

cTpaHaM Mno LeHOBbLIM CerMeHTam B HaTypanbHOM BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupyrowme cTpaHbl MO UMNOPTY CYXO0XKaPOBbIX WKadoB AJsl MaHUKIOPHbLIX UHCTPYMEHTOB B

Poccuio no ueHoBbIM cermeHTam B HaTypanbHOM BblpaxeHunu, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa CyXoXapoBbIX WwWKagoB ANsi MAHUKIOPHLIX UHCTPYMEHTOB

no BegyLWwMWM CTpaHaMm B ... T.

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM MMNOpTa, ...

nuMnopTa, ... r. r. [%]

CTpaHbl

r.

Bce cTpaHbIl

. %

Kutan

. %

. %

M3pannb

. %

. %

. %

. %

Mapokko

.. %

.. %

O O IN OO 0|~ W | NP

. %

=
o

KasaxcTtaH

. %

45,
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MmnopT cyxoxapoBbiX WKadoB AN MaHUKIOPHbIX MHCTPYMEHTOB MO
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbIM 06beMaM BBO3a CyX0XKapoBbixX LWKadhoB ANt MAHUKIOPHBIX MHCTPYMEHTOB

OKPYrOM B ... I. CTan ..... c ponemn ....%.

Tabnuua. AMNopT cyxoxapoBbix WKacdoB A MaHUKIOPHbLIX UHCTPYMEHTOB MO heaepanbHbIM OKpyram

Poccuu B HaTypanbHOM BbipaXKeHuu

®dPepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UMnopT cyxoxapoBbiX WKadoB ANA MaHUKIOPHbLIX MHCTPYMEHTOB Mo dyeaeparnbHbIM OKpyram

Poccuu B HaTypanbHOM BbipaXKeHuu

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

MmnopT cyxoxapoBbIiX WKadoB AN MaHUKIOPHbIX MHCTPYMEHTOB MO
pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbvemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMnopT cyxoxapoBbiX WKadoB AJsi MAaHUMKIOPHbIX UHCTPYMEHTOB no permoHam Poccun B

HaTyparibHOM BblpPaXXeHunu"n

PervoHbl P®

Poccuickaa ®enepauus
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3abavikanbCckun kpam
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MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTypa pOCCUINCKOro MMNOPTA CYX0XKapOoBbIX LWKadoB ANl MaHUKIOPHbLIX UHCTPYMEHTOB No

OCHOBHbIM permoHam B HaTypasyibHOM Bbipa*xXeHUu
P, rEBIZ
JG ROUP

«= o m» \lOCKBA

MpuMopckuin kpan

MIcToYHuMKM: ..... , Tebiz Group

B cTonMOCTHOM BbipaxeHuu, [Tbic.aonn]

13 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa numnoprta CyxoxapoBbiX WKAPOB AN MaHUKIOPHbIX MHCTPYMEHTOB NO BeAyLIUM

permoHam Poccuu B ... T.

Pernons: PO SR | AR A |

Poccuickaa ®egepauua | L. %
(... %
2 — %
3 Cankr-Netepbypr | .. W%
4 | ... %
5 | ... %
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacte | L %

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMMNOPTHbIE LiEeHbI CyX0XXapOoBbIX LWKAOB ANA MAaHUKIOPHbBIX MIHCTPYMEHTOB, MO AaHHbIM Tebiz
Group, Haxoaucb B MHTEpBarne ...-.... MakcumarnbHbIN Fro40BOM NPUPOCT CPeAHNX OOMNapoBbIX LIeH BBO3a
ObIn 3apmKcMpoBaH B ... rogy u coctasun ...%, a Hanbonblee nageHue UeH 6biro B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH nmnopTa cyxoxapoBbix WwWKagoB Ol MaHUKIOPHbIX UHCTPYMEHTOB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

padumk. AuHammuka USD LeH nMnopTa cyxoXxapoBbiX WKagoB ANs MaHUKIOPHbIX MHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. uHamuka pyoneBbIX LleH MMMNOpPTa CyX0oXapoBbIX WKadoB ANA MaHUKIOPHbLIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group

50 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNopTa cyxoxapoBbix WwWKagoB Ol MAHUKIOPHbLIX UHCTPYMEHTORB MO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpean TOIT cTpaH nMnopTa CyxoXapoBbIX LWKadoB ANA MaHUKIOPHbIX MHCTPYMEHTOB B Poccuio, no
AaHHbIM Tebiz Group, HaMMmeHblwas ueHa - ... (...), Hanbonbwasa - ... (...). denbta min 1 max ueH no
BeAyLUMM CTpaHaM cocTaBuna ....

Tabnuua. LleHbl MMnopTa cyxoxapoBbIX WKacdoB ANA MaHUKIOPHbIX MHCTPYMeHTOB B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa cyxoXapoBbixX WKadgoB As MAHUKIOPHbIX MHCTPYMeHTOB no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHEeNWnm pPOCCUNCKUIA PEFMOH MOSTYYEHUS UMMOPTa CYXOXapOoBbIX LWKAOB AN MaHUKIOPHbIX
WHCTPYMEHTOB, ..., B ... I. UMMOPTUPOBAI NPOAYKLUMIO MO LeHe .... [1o cpaBHEHUIO € NnpedplayLiero roga ueHa
NOCTaBOK Bblpochna Ha ....

Tabnuua. LleHbl MMNopTa CyXxoXXapoBbIX WKagoB ANt MAHUKIOPHbIX UHCTPYMEHTOB MO permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbI, MO KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHBIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpacmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOIMYECTBY MMNOPTHLIX NOCTABOK CyX0XapoBbix wKacdoB

and MaHUKKPHbIX MHCTPYMEHTOB B Poccuu

NcToYHMKM: ..... , Tebiz Group

53 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

IKCIMOPT CYXOXAPOBbIX LUKA®OB AJiA
MAHUKIOPHbIX MHCTPYMEHTOB N3 POCCUU

[MpumeyaHue: AHanM3 POCCUMINCKOro 3KCMopTa CYyXOXapOoBbIX LWKadoB ANs MaHUKIOPHBLIX MHCTPYMEHTOB nposoauncsa no TH B3,

AnHamMuKa poCcCUMNCKOro aKCNopTa CyXoXKapoBbiX WKacgoB AN MAaHUKIOPHbIX
MHCTpyMeHTOB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Poccuitickne akcnopTepbl B ... oAy BbiBe3nM U3 cTpaHbl ... CTaTUCTMKa POCCUMICKOTO 3KcrnopTa
CyX0kapOoBbIX LLUKadoB A151 MaHUKIOPHbIX MUHCTPYMEHTOB, MO AaHHbIM Tebiz Group, B ... I. NOKa3blBaeT, YTo
MHTEpPEC K 3KCMOPTHOW NPOAYKLMUM CO CTOPOHbI POCCUICKUX MNOTPeGUTenen BbIpoc Ha ...%, U K KOHLUY roaa
ob6beM 3KcropTa CyX0XapoBbiX LIKadoB AN MaHWUKIOPHbIX MHCTPYMeHTOB M3 Poccum coctaeun ...

NPOAYKLMN.

Mpacdmk. lIuHaMuKa poCCUMNCKOro 3KCNopTa CyxoXKapoBbixX WKadOB AN MaHUKIOPHbIX UHCTPYMEHTOB B

HaTypanbHOM BblpaXeHunu

mmmm OGbeM 3KCNopTa B HAaTypanbHOM BblpaXXeHU Temn pocTta

NcTouHuKku: ..... , Tebiz Group

50%

0%

-50%

54 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

55.

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa aKCnopTa CyXoXXapoBbiX WKadoB AJisi MaHUKIOPHbIX UHCTPYMeHTOB 13 Poccum no

LleHOBbIM CerMeHTaMm B HaTyparibHOM BbipaxeHuwu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro 3KCNopTa CyXxoXapoBbliX WKadoB Ans
MaHUKIOPHBbIX UHCTPYMEeHTOB no Buaam B 2021-2025 rr.%’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums pOCCUNCKOro 3KCMopTa CyX0XXapoBblX LUKAadOB AS1S1 MaHMKIOPHBLIX MHCTPYMEHTOB MO BuAaaMm,
no gaHHbiM Tebiz Group, npeacTaeneHa

Tabnuua. O6beMbl IKCNOpPTa CyX0XKapoBbIX WKadoB Afsi MAHUKIOPHLIX UHCTPYMEHTORB Mo Bugam B Poccuro

B HaTypan bHOM/CTOMMOCTHOM BblpaXXeHuun

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCMOopTa CyXoXapoBblX LLIKa(bOB ana MaHUKKPHbIX MHCTPYMEHTOB MO LUEHOBbIM CermeHTam
npeacrtaeneHa B HaTtyparbHOM BblpaXeHuu, OO1N......

Tabnuua. CermeHTauusa pOCCUNCKOro 3KCNopTa CyXo0XXapoBbIX WKa(oB AN MAHUKIOPHbIX UHCTPYMEHTOB MO

LLeHOBbIM CErMeHTaM B HaTypasibHOM BblpaxkeHuwu, [%)]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccumnckue komnaHUmn-akcnopTepbl CyXoXapoBbiX WKadgoB ansa
MaHUKIOPHbIX UHCTPYMEHTOB Ha pbiHke PP18 *

OCHOBHblE  POCCUMCKME 3SKCMOPTEPbl CyXOXapOoBbIX LWKagOB ANsi  MaHUKIOPHBbIX  WHCTPYMEHTOB
XapaKTepusyTcs ...... Nno gaHHbIM Tebiz Group. Hambonblias akTMBHOCTb U MHAEKC PbIHOYHOrO Beca
3adMKCUPOBaH .......

Ta6nuua. Poccuiickue KoMnaHUM-3KCNOPTEPbl CYyX0XKapoBbIX WKadgoB ANl MAaHUKIOPHbLIX MHCTPYMEHTOB Ha

pbiHKe P®

LleHoBble cermeHTbI AKTUBHOCTb KOMMaHU

UHpekc pbIHOYHOrO Beca

1 | OO0 TK ... e
2 |ooo0'T4 ...
S AO 'CK ...... low-priced Beicokas | ..
4 | OO0 ... 96
5 | 000 ...
6 | 000 ...
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 | 000 ...
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hw3kaga | ...
13 | 000 "....... s
14 | oooO'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK Huzkan | ...
18 | MAO 'TO "...... high-priced | ... | ...
19 | OO0 ... e
20 | AOOUPMA ...
21 | 000 "...... middle-priced | ... 61
22 | o0o0O0°.... Hugkaa | ...
23 | AO ...
29 | o
30 | e
VICTOYHUKM: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa
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3apybexHble dUpMbI-NOKYyNnaTesin 3KCNopTa CyXxoXapoBbIX WwKadoB Ans
MaHUKIOPHbIX UHCTPYMEHTOB Ha pblHke PP° *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-NMOKyNnaTesin 3KCNopTa CyXoXapoBbIX WKaoB ANS MaHUKIOPHbIX

MHCTPYMEHTOB Ha pbiHKe P®

Ne HanmeHoBaHue nokynarens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHU WUHpekc pbIHOYHOIO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 on ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS. e
8 | ... co.,,Lto L
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ L Hwskas | ..
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 o000 ...
16 | ... co.,,L.To
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LTD
21 | ... Jjgsc | . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o el
30 | .
VICTOYHUKM: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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AKCNOPT CyXOXapoBbiX WKacoB A4S MAaHUKIOPHbLIX MHCTPYMeHTOB B Poccuiro
no ctpaHam B 2021-2025 rr.

B HaTypaﬂbHOMICTOMMOCTHOM Bblpa*xXeHnu

CTpyKTypa POCCUIACKOTrO 3KCMOpTa CYXOXapOoBbIX LIKAMOB AN MaHUKIOPHbLIX WMHCTPYMEHTOB B ... T.

Tabnuua. AkcnopT CyxoxapoBbiX WKaOB AN MaHUKIOPHbLIX UHCTPYMeHTOB B Poccuto no ctpaHam B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

CtpaHbl

Bce ctpauer | | L
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VICTOYHUKM: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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Avarpamma. CTpyKTypa pOCCUIACKOro 3KCNopTa CyXoXapoBbIX WKadoB ANA MaHUKIOPHbLIX MHCTPYMEHTOB MO

KPYNHEWLWUM CcTpaHam

NcTouHuku: ..... , Tebiz Group

61.

reBZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa pOCCUMIACKOro 3KCMnopTa CyXoXapoBbIX WKa(oB AN MaHUKIOPHbLIX MHCTPYMEHTOB Mo

cTpaHaM Mno LeHOBbLIM CerMeHTam B HaTypanbHOM BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl MO IKCMOPTY CyX0XKapoBbiX WKagoB AN MAaHUKIOPHLIX MHCTPYMEHTOB

13 Poccum no LeHOBbIM CermeHTam B HaTyparibHOM BblpaXXeHuu, [o/o]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHenwmx cTpaH no HaTyparnbHOMYy 06beMy aKcrnopTa NpoayKuum 3adoMKCUpoBaHbl creayoLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Ta6nuua. Kapta pa3BuTus pocCUIUCKOro 3KCNopTa CyX0XXapoBbiX WKadoB ASsi MAaHUKIOPHbLIX UHCTPYMEHTOB

no BegyLWMM cTpaHam

HatypanbHbin

CpeaHss ueHa CAGR, 2021-2025 06LeM KCNopTa,

CTpaHbl

3KcnopTa, ... I. r. [%] T

Bce ctpaher | . %

1 OxHas Kopegs | L %
2 | W%
3 CaypoBsckad Apasus | L L%
4 | % L
5 | ... % L
6 | ... % L
7 Kawapa L %
8 | ... %
9 | ... W%
10 | Pecnybnuka benapyce | .. L%

MIcToYHuMKM: ..... , Tebiz Group
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AKCNOPT CyXOXapoBbiX WKadoB A1 MAHUKIOPHLIX MHCTPYMEHTOB NO
¢eaepanbHbIM okpyram Poccumn B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeinwmm no HaTypasnbHbIM 06beMam BbiBO3a CyXOXapOoBbIX LUKAGOB AMsi MaHUKIOPHBIX MHCTPYMEHTOB

OKPYrOM B ... I. CTan ..... c ponemn ....%.

Tabnuua. AKCnopT cyxoXxapoBbix WKacdoB Al MAaHUKIOPHbLIX UHCTPYMEHTOB Mo (heaepanbHbIM OKpyram

Poccuu B HaTypanbHOM BblpaXeHuu

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccumn B HaTypanbHOM BblpaXXeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumin 06beM 3KCMOPTHLIX MOCTABOK CYyXOXapPOBbIX LLUKAGOB A1 MAHWUKIOPHBIX MHCTPYMEHTOB B ...

I. OCyLLUEeCTBIIAJICA B .... ( MJ'IH.LI,OJ'IJ'I). BTOpOVI no o61;emy NOCTaBOK - ... C NOKa3aTesiem ... MJIH.Oonn.

AKCNOPT CyXOXapoBbiX WKadoB A4S MAHUKIOPHbLIX MHCTPYMEHTOB NO
pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. AKCNopT CyX0XKapoBbIX WKadoB AJisi MAaHUKIOPHbLIX UHCTPYMEHTOB no permoHam Poccum B

HaTyparibHOM BblIpPaXXeHnu"n

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
=

OpeHbyprckas obnactb

[Eny
N

[Eny
w

[y
N

[EnY
)]

[EnY
»

JleHuHrpaackast obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢1

N
(o))

N
~

o~
o
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28 | MNepmckun kpaw

29 | lNckoBckasi obnacTb
30
31
32
33
34
35
36 | KemepoBckasi obnactb

22

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUMCKOro 3KCNopTa CyX0oXKapoBbiX WKaOB AN MaHUKIOPHbLIX MHCTPYMEHTOB MO

OCHOBHbIM permoHamMm B HaTypasyibHOM Bbipa>XeHUu

BTeBZ

\ Y / = o = ANITANCKUNA KpaW

@
’ > /.\.
@
- 3—_'./. 3
== o =» CaHkT-lNeTepbypr
VICTOYHUKM: ..... , Tebiz Group

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

66 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN N0 BEAYLUM CTpaHaMm, yaanoch BbiSBUTb CrieayolimMe TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa CyxoXapoBbiX WKadoB AN MaHUKIOPHbIX MHCTPYMEHTOB NO BeAyLuMm

permoHam Poccuu B ... T.

HartypanbHbin
06bLEeM IKCnopTa, ...

CpegHAA ueHa CAGR, 2021-2025

PervoHbl P®

aKcnopTa, ... I. r. [%] r

Poccuickaa ®egepauua | L. L%
i |\ ... %
2 T %
3 KanunuHrpagckast obnacre | L %
4 | ... %
5 ... L “%
6 Owmckast obnace | L %
7 0 “%
8 | ... “%
9 | ... %
10 | KpacHogapckuii kpar | L % L

67.

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeHnM K 06 beMy NMOCTAaBOK B HATyparbHOM BblpaxkeHun. B Tabnvue LeHbl MOoryT CUMbHO OTimM4aTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCMOPTHbIE LieHbl CyX0XXapOBbIX LUKA(OB AN MaHUKIOPHbIX MUHCTPYMEHTOB, N0 AaHHbIM Tebiz
Group, Haxoaucb B MHTEpPBArne ...-.... MakcmanbHbI rogoBoW NPUPOCT CPeaHUX JOMNapoBbIX LIEH BbIBO3a
ObIN 3aPMKCMPOBaH B ... I. U cocTaBun ...%, a Hambonbluee nageHne LUeH 6bIno B ... T. (-...%).

Ta6nuua. AuHamuka USD ueH 3kcnopTa cyxoxapoBbix WwWKagoB Afisi MAaHUKIOPHbIX UHCTPYMEHTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AnHamuka USD LeH akcnopTa cyxoXxapoBbiX WKadoB AN MaHUKIOPHbIX UHCTPYMEHTOB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyoneBbIX LleH 3KCNopTa CyX0XapoBbix WKagoB ANA MaHUKIOPHbIX UHCTPYMEHTOB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIEH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBneHa HuXe.

Tabnuua. LleHbl 3kcnopTa cyxoXxapoBbIX WKaoB ANs MaHUKIOPHbIX MHCTPYMEHTOB MO Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegun TOI cTpaH akcnopTa CyxoXapoBblX LWKAdOB 4151 MaHUKIOPHBIX MHCTPYMEHTOB B Poccuto, no
AaHHbIM Tebiz Group, HaMMmeHblwas ueHa - ... (...), Hanbonbwasa - ... (...). denbta min 1 max ueH no
BeAyLUMM CTpaHaM cocTaBuna ....

Tabnuua. LleHbl 3KcnopTa cyxoxapoBbiX WKagoB ANl MaHMKIOPHBLIX MHCTPYMeHTOB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no dpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa cyxokapoBbIX WKadoB AN MaHUKIOPHbLIX MHCTPYMeHTOB no ®0 Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHEenwnm poCCUNCKMA PEervoH MOosfydYeHUs SKCMopTa CyXOXapoBblX LKagoB Af9 MaHUKIOPHbIX
WHCTPYMEHTOB, ... B ... [. 9KCMOPTMPOBan NpogyKuuio no ueHe .... 1o cpaBHeHWo ¢ npeablayLwimm rogom

LileHa NOCTaBOK BbIPOCIHa Ha ....

Ta6nuua. LleHbl 3KcnopTa CyxoXapoBbIX WKagoB ANS MaHUKIOPHbLIX MHCTPYMEHTORB MO permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnm yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpa(bvu(. Pacnpe.qeneHMe LeHOBbIX CerMmeHTOB NO KOJIN4eCTBY 3KCNOPTHbLIX NOCTABOK CYyXO0XapoBbIiX

wkadoB ANA MaHUKIOPHbLIX MHCTPYMeHTOB B Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
CYXOXAPOBbIX LUKA®OB AnA MAHUKIOPHbIX
UMHCTPYMEHTOB

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3amoxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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NMporHo3 o6bema pbiHKa CyxoXapoBbIX WKacoB ANS MaHUKIOPHbIX
MHcTpymeHTOoB B Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNnepedncrieHHble d)aKTOprZ

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. NMporHo3 cnpoca u npeasioXXeHusi Ha pbIHKe CYX0XapOoBbIX WKagoB ANS MaHUKIOPHbIX

lNMpeanoxeHue
/ Cnpoc

WHCTPYMEHTOB B Poccum no HeraTMuBHOMy cueHapuro

N3meHeHune
CKIaAcKnUX
3anacoB?’

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

73.
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Tabnuua. NMporHo3 o6bema pbiHKa CyX0XXapoBbIX WKagoB ANA MaHUKIOPHBLIX MHCTPYMeHTOB B Poccuu no

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

HeraTMBHOMY cLeHapuio, [py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bema pbiHKa CyX0XXapoBbiX WKadgoB ANsl MAHUKIOPHbIX UHCTPYMeHTOB B Poccum no

lNog

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

HeraTuBHoMy cueHapuio, [USD]

O61Lem pbiHKa, gonn O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

74.
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpPaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanui n hOpMUpYIOT TPeHS, pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca 1 npeasiokeHnsi Ha pbiHKe CYXO0XXapoBbIX WKadoB ANsl MaHUKIOPHbIX

WHCTPYMEHTOB B Poccum no WHepUMOHHOMY CLEeHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB?’

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

75.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:
MokasaTenu WHHOBALMOHHOIO CLiEHApPUS PasBUTUS PbiHKA CyXOXApPOBbIX LWKAGOB ANS MaHWUKIOPHbIX
WNHCTPYMEHTOB MPeACTaBIEHbI.

B HaTypanbHOM BbipaxeHUu

Ta6nuua. NMporHo3 cnpoca u npennoxXeHusi Ha pbIHKe CYX0XapoBbIX WKa(oB ANS MaHUKIOPHbIX

WHCTPYMEHTOB B Poccum no WHHOBAUMOHHOMY CLEeHapuio

N3meHeHuUe

Lem
CKNaacKnx Obxe

MpepnoxeHue

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

bIHKa
3anacoB®! P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

76.
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77.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi NPOU3BOACTBA U UMNOPTa Ha POCCUACKOM pblHKE B HaTypalibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa CyxoXapoBbIx WKacoB Ans
MaHUKIOPHbIX MHCTPYMeHTOB B Poccumn B 2026-2035 rr. B HaTyparibHOM
BbIpaXeHUu

MporHo3mpyemoe canbao ToproBoro 6anaHca B HaTypanbHOM BbipaXEHUM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA PbIHKa:

Fpaduk. NMporHo3 canbgo TOProBoro 6anaHca pbiHKa CyX0XapoBbiX WKaOB ANA MaHUKIOPHbIX

MHCTpyMeHTOB B Poccum

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
®
- - ® e [ L ® ® o
~ - .
® ® °
.‘.

NcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa CyxoXapoBbIX LWKadoB ANg MaHKIOPHbIX MHCTpyMeHToB B Poccun B 2021-2025 rr.,
[py6]

2. ImHamuka ob6bemMa pblHKa CyXx0XXapoBbiX LKadOB AMsi MaHMKIOPHBLIX MHCTPYMeHTOB B Poccumn B 2021-2025 rr.,
[USD]

3. TemMnbl pocTa OCHOBHbIX NMOKa3aTeren pbiHKa CyX0XXapoBbiX LWKadOB ANA MaHUKIOPHbLIX MHCTPYMeHTOB B 2021-
2025 rr., [%]

4. Canbgo Toprosoro 6anaHca pblHKa CyXOXapoBbIX LWKAgOB ANt MaHUKIOPHBIX MHCTPyMeHToB B Poccun B 2021-
2025 rr., B HaTypanbHOM ¥ CTOUMOCTHOM BblpaXXeHWU

5. CermeHTaLmns pOCCMINCKOrO PbiHKa CyXOXapoBbiX LUKadOB AN MaHUKIOPHBIX MHCTPYMEHTOB Mo Buaam B 2025 r.,
[%]

6. CermeHTaLMsa POCCMINCKOrO pbiHKA CyX0XapoBbIX LUKAOB A1 MaHMKIOPHBIX MHCTPYMEHTOB MO LIEHOBBIM
cermeHTam B 2025 r., [%]

7. uHamMumKa poCCMINCKOro MMMNopTa CyXoXapoBblX LLKAgOB A1 MaHUKIOPHbLIX MIHCTPYMEHTOB B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

8. nHammka poCcCMMCKOro UMMNopTa CyX0oXapoBbIX LWKadoB 4518 MaHWUKIOPHBIX UHCTPYMEHTOB B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

9. CTpyKTypa pOCCUNCKOro MMNopTa CyxoxapoBbiX LUKadOB ANA MaHUKIOPHBIX MHCTPYMEHTOB MO KPYMHENLLNM
CTpaHaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LUTYK]

10. CTpyKTypa pOCCUNCKOro MMMNOPTa CyXOXapoBbiX LKA(OoB AN MaHUKIOPHBIX MHCTPYMEHTOB MO BeAYyLUNM
CTpaHam B CTOMMOCTHOM BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMMNopTa CyxoXKapoBbliX LUKAgOB ANA MaHUKIOPHBIX MHCTPYMEHTOB MO OCHOBHbLIM
pervoHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [WTyK]

12. CTpyKTypa pOCCUNCKOro MMMopTa CyxoXapoBbiX LUKAGOB AN MaHUKIOPHBIX MHCTPYMEHTOB MO OCHOBHbLIM
pernoHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH numnopTta cyxoxapoBbiX LKagoB ANs MaHUKIOPHBIX MHCTPYMEHTOB B 2021-
2025 rr., [gonn/wT]

14. OnHamuka pyOneBbix LLEH MMNOPTa CyXOXapOoBbIX LUKAOB AN MaHUKIOPHBIX MHCTPYMEHTOB no rogam B 2021-
2025 rr., [py©6/wT]

15. [IvHaMu1Ka pOCCUINCKOro aKCnopTa CyX0oXapoBbIX LLUKA(OB AN MaHUKIOPHBIX MHCTPYMEHTOB B HATypansHOM
BblpaxxeHun B 2021-2025 rr., [LWTYK]

16. lMHaMurKa poCCUMINCKOro aKCnopTa CyX0oXapoBbIX LLUKA(OB AN MaHUKIOPHBLIX UHCTPYMEHTOB B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

17. CTpyKTypa POCCUNCKOro aKCnopTa CyxXoXapoBblX LWKadoB A1 MaHWUKIOPHBIX MHCTPYMEHTOB MO KPYMHENLLUM
CTpaHaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LUTyK]

18. CTpyKTypa pOCCHICKOro 3KCMopTa CYyX0XKapOoBbIX LUKAGOB AN MaHUKIOPHBLIX MHCTPYMEHTOB MO BEAYLIUM
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CTpaHam B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.4onn]

19. CTpyKTypa pOCCUNCKOrO 3KCMOpTa CyXOXapoBbiX LLKAdOB AN MaHMKIOPHBIX MHCTPYMEHTOB MO OCHOBHbLIM
pervoHam B HaTyparnbHOM BbipaxeHun B 2021-2025 rr., [lTyK]

20. CTpyKTypa pOCCUICKOro 3KCMOpPTa CyX0XapoBbIX LIKAoB ANst MaHUKIOPHbBIX MHCTPYMEHTOB MO OCHOBHbLIM
pernoHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.aonn]

21. OuHamuka exerogHbix USD ueH akcnopTa CyxoxXapoBbiX LKagoB ANt MaHMKIOPHBIX MHCTPYMeHToB B 2021-
2025 rr., [gonn/wrT]

22. [InHamuka pybreBbix LLEH 3KCMOpPTa CyXOXapoBbiX LWKA(OB A1 MAaHUKIOPHbLIX MHCTPYMEHTOB Mo rogam B 2021-
2025 rr., [py6/wT]

23. lNMporHo3 obbema pbiHKa CyX0XapOoBbIX LKadOB AN MaHUKIOPHbIX MHCTpyMeHToB B Poccnn B 2026-2035 rr.,
[py6]

24. [porHo3 COOTHOLLEHWSI MPOM3BOACTBA M MMMOPTA Ha POCCUMINCKOM PbIHKE CYXOXapOoBbIX LWKadoB A1
MaHUKIOPHBIX MHCTPYMEHTOB B 2026-2035 rr. B CTOMMOCTHOM BbIpaXeHum1

25. MNporHo3s canbao ToproBoro 6anaHca pbiHka CyXoXapoBbIX LKadoB ANt MaHUKIOPHbBIX MHCTPYMeHTOB B 2026-

2035 rr. B HaTypanbHOM BblpaXeHuu

Cnucok guarpamm

1. CpaBHeH1e Npon3BOACTBA U MMMNOPTa HAa POCCUMCKOM PbIHKE CYXOXapOBbIX LWKAoB ANS MaHWUKIOPHbIX
MHCcTpyMeHToB B 2021-2025 rr., [py0]

2. CTpyKTypa guctpmbyumm cyxoxapoBbiX LUKacoB ANS MaHUKIOPHbBIX MHCTpyMeHToB B Poccun B 2025 ., [%]
3. CtpykTypa notpebneHms cyxoxapoBbix WKadoB ANS MaHUKIOPHBIX MHCTPYMEHTOB No oTpacnsam B Poccun B
2025 r., [%]

4. Bbipyyka 1 npubbinb BegyLmux Npon3soguTenem CyxoxapoBbix WKadoB Anst MaHUKIOPHbIX MHCTPYMEHTOB B
Poccun B 2024 r., [py06]

5. NHBecTMumMM 1 NpunbbINb BeOyLMX NPON3BOANTENEN CYXOXapOoBbIX LLKad OB ANs MaHUKIOPHbIX MHCTPYMEHTOB B
Poccun B 2024 r., [py06]

6. CTpyKTypa umnopTa CyxoxapoBbIX LLKadOB A MAaHUKIOPHBLIX MHCTPYMEHTOB B POCCHUIO MO LIEHOBLIM
cerMeHTam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [%]

7. IMnopT cyxoxapoBbiX LWKadoB AN MaHUKIOPHBIX MHCTPYMEHTOB Nno defepansHbIiM okpyram Poccun B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyK]

8. IMnopT cyxoxapoBbIX WKaoB AN MaHUKIOPHBIX MHCTPYMEHTOB Nno dheaepanbHbiM okpyram Poccun B
CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

9. CTpyKTypa 9KcnopTa CyxoxapoBblX LWKadoB A MaHUKIOPHBLIX MHCTPYMEHTOB 13 Poccumn No LIeHOBLIM
cermMeHTaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [%]

10. BkcnopT cyxoxapoBbiX LLKadOB A1 MaHUKIOPHBIX MHCTPYMEHTOB no deepanbHbIM okpyram Poccum B
HaTypansHOM BbipaxeHun B 2021-2025 rr., [lUTYK]

11. DKCNOPT CyxoxapoBbIX WKadOB ANS MaHWKIOPHbLIX MHCTPYMEHTOB No dedeparnbHbIM okpyram Poccun B

CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy
1. O6beM pblHKa CyxOXapoBbIX LKA(OoB ANst MaHUKIOPHBIX MHCTPYMeHTOB B Poccun B 2021-2025 rr., [py6]
2. ObbeM pbIHKa CyX0XapoBbIX LLKAMOB A1 MaHUKIOPHBIX MHCTPYMeHTOB B Poccuun B 2021-2025 rr., [USD]

3. banaHc cnpoca un npennoxeHna Ha pbiHKE CyxX0XXapoBbliX u.||<acbos OnAa MaHUKKOPHbIX UHCTPYMEHTOB B Poccuu B
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2021-2025 rr., [py6]

4. TeMnbl poCcTa OCHOBHbIX MOKa3aTernen pblHKa Cyx0oXKapoBbIX LWKagoB AN MaHUKIOPHbIX MHCTpYMeHToB B 2021-
2025 rr., [%]

5. CermeHTaumsi pOCCUACKOIO pbIHKa CYXOXapoBbIX LWKadoB AS1Si MAaHUKIOPHBLIX MHCTPYMEHTOB No Buaam B 2025 r.,
[%]

6. CermeHTauUmsi pPOCCUNCKOrO pPbIHKa CYXOXapPOBbIX LLKAOB 45151 MAHUKIOPHBLIX MHCTPYMEHTOB MO LIEHOBbIM
cermeHTam B 2025 r., [%]

7. KaTeropun CTeKxonaepoB pblHKa CyXOXapoBbiX LWKA(OB 45151 MaHUKIOPHBIX MHCTPYMEHTOB B Poccum

8. CTpykTypa guctpmbyuLmm cyxoxXapoBbiX LWKadoB ANt MAaHUKIOPHBIX MHCTPYMeHTOB B Poccun B 2025 r., [%]

9. CTpykTypa noTpebneHns CyxoxapoBbIX WKadoB A1 MaHWKIOPHbIX MHCTPYMEHTOB Mo oTpacnsam B Poccun B
2025 ., [%]

10. O630p OCHOBHbIX MOTPEOMTENEN CYX0XXapoBbIX LKA(OB AMst MAHUKIOPHBIX MHCTPYMEHTOB MO OTpacnsv B
Poccun

11. Boipyyka BegyLux Nnpom3BoamTenemn CyxoxXapoBbiX WKadoB Ans MaHUKIOPHBIX MHCTPYMeHTOB B Poccun B
2020-2024 rr., [py6]

12. MpubbINb BeyLLUX NPON3BOAUTENEN CYXOXapPOBbIX LUKA(OB AMsi MAHUKIOPHBIX MHCTPYMEHTOB B Poccun B
2020-2024 rr., [py6]

13. EBITDA BegyLmx npon3soauTenemn CyxoKapoBbiX WKagoB A1 MaHUKIOPHbIX MHCTPYMeHTOB B Poccuu B
2020-2024 rr., [py6]

14. KoadpuumeHT aBTOHOMUM BEAYLLMX NPOM3BOAMTENEN CYX0XKapOoBbIX LWKA(OB ANS MaHUKIOPHbIX
uHcTpymeHToB B Poccun B 2020-2024 rr.

15. KoadppuumeHT TekyLen NMKBMOHOCTY BeOyLLMX NPOU3BOANTENEN CyXOXKapOBbIX LWKadOB AN MaHNKIOPHbIX
nHcTpymeHToB B Poccun B 2020-2024 rr.

16. PeHtabenbHocTb npogax (ROS) BeayLLMX NPOM3BOANTENEN CyXOXapOBbIX LUKAGOB A MaHUKIOPHbIX
UHcTpyMeHToB B Poccun B 2020-2024 rr., [%]

17. PenTuHroBas oueHka (hMHAHCOBOro COCTOSIHUSA BeAYyLLUX NPOM3BOAUTENEN CYyXOXapOoBbIX LWKadoB AN
MaHUKIOPHbIX MHCTPYMeHTOB B Poccuu B 2024 .

18. MlHBecTuuum BegyLLMX NPON3BOANTENEN CYXOXapOoBbIX WKadoB A58 MaHWKIOPHBIX MHCTPYMeHTOB B Poccun B
2020-2024 rr., [py6]

19. YncneHHOCTb COTPYOHMKOB BedyLUMX NPOM3BOANTENEN CyXOXKapOoBbiX LWKadOB AN MaHUKIOPHbIX
uHcTpymeHToB B Poccun B 2020-2024 rr., [ven]

20. PeHTabenbHOCTL NepcoHana BedyLLMX NPOU3BOAUTENEN CyXOXapOoBbIX LUKAOB A5 MaHUKIOPHbIX
MHCTpymeHTOoB B Poccun B 2020-2024 rr., [py6]

21. IMnopT cyxoXapoBbIX LWKadoB AMnst MaHUKIOPHBLIX MHCTPYMEHTOB B Poccuto no cTpaHam B HaTyparnbHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

22. IMNopT cyxoxapoBblX WKagoB A1 MaHUKIOPHBIX MHCTPYMEHTOB B Poccuio no ctpaHaMm B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

23. KapTa pasBuTnsa poOCCUNCKOro MMMopTa CyXoXKapoBbiX LUKAdOB ANA MaHUKIOPHBLIX UHCTPYMEHTOB MO BeayLLUM
cTpaHam B 2025 .

24. IMNopT cyxoxapoBbiX LWKagoB ANs MaHUKIOPHBIX MHCTPYMEHTOB No deaepanbHbIM okpyram Poccun B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LUTyK]

25. mMnopT cyxoxapoBbIX LWKagOoB ANsi MaHUKIOPHBLIX MHCTPYMEHTOB No heaepanbHbiM okpyram Poccumn B

CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]
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26. IMnopT cyxoxapoBbIX LWKadoB 415 MaHUKIOPHbBIX MHCTPYMEHTOB MO pernoHam Poccun B HaTyparibHOM
BblpakeHuun B 2021-2025 rr., [LWTYK]

27. IMNopT CyxoXapoBbIX LWKadoB A4S MaHUKIOPHBIX MHCTPYMEHTOB MO permoHam Poccumn B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

28. KapTa pa3BuTtnsa nmnopTa CyxoxapoBbiX LUKadoB AN MaHUKIOPHbIX UHCTPYMEHTOB MO BeAyLLMM permoHam
Poccum B 2025 .

29. uHamuka USD ueH nmnopTta CyxoxapoBbix LLKadoB ANs MaHUKIOPHbBIX MHCTPpYMeHTOoB B 2021-2025 rr.,
[ponn/wT]

30. uHamuka pybrieBbiX LLEH MMMOPTa CyXOXKapOoBbIX LWKadoB AN MaHUKIOPHBLIX MHCTpYMeHToB B 2021-2025 rr.,
[py6/w]

31. LleHbl MMNopTa CyxoXapoBbiX LWKadoB 4151 MaHUKIOPHbIX MHCTPYMEHTOB B Poccuto no ctpaHam B 2021-2025
rr., [aonn/wr]

32. LleHbl mMnopTa cyxoxapoBbIX WKadoB ANS MaHUKIOPHbLIX MHCTpyMeHToB no ®O Poccum B 2021-2025 rr.,
[oonn/wrT]

33. LleHbl mnopTa cyxoxapoBbIx WKadoB AfS MaHWUKIOPHBIX UHCTPYMEHTOB no pernoHam P® B 2021-2025 rr.,
[aonn/wT]

34. PacnpefgeneHune LLeHOBbIX CETMEHTOB MO KONMMYECTBY UMMOPTHBLIX MOCTaBOK CYyX0XXapoBbIX LWKadoB AN
MaHUKIOPHBLIX MHCTpYMeHTOB B Poccum B 2021-2025 rr., [monn/wT]

35. 3apybexHble NOCTaBLUMKN MMMOPTa CyX0XXapOoBbIX LUKAGOB A1 MaHUKIOPHBIX MHCTPYMEHTOB Ha pbiHke PO
36. Poccwuiickue ompmbl-UMNOPTEPBI CyXOXapoBbIX WKadoB ANS MaHUKIOPHbLIX NHCTPYMEHTOB

37. UmnopTHble BpeHabl CyxoxapoBbIX WKadoB A4S MaHUKIOPHBLIX MHCTPYMEHTOB B Poccumn

38. KCnopT CyxoxapoBbIX WKadhoB A4S MAHMKIOPHBIX MHCTPYMEHTOB M3 Poccun no ctpaHam B HaTypanbHOM
BblpaxkeHun B 2021-2025 rr., [wTyK]

39. 3KcnopT cyxoxapoBbIx LWKadhoB A1 MaHMKIOPHBIX MHCTPYMEHTOB 13 Poccumn no cTpaHam B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

40. KapTa pa3Butrsa poCCUCKOrO 3KCMOpTa CyX0XapoBbIX LUKAOB AN MaHUKIOPHBIX MHCTPYMEHTOB MO BEAYLLUM
cTpaHam B 2025 .

41. JKCNOPT CyXOXapoBbIX LWKadoB ANS MaHUKIOPHbLIX MHCTPYMEHTOB No dedeparnbHbiM okpyram Poccun B
HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WTyK]

42. JKCNOPT Cyx0OxapoBbIX WKadoB ANS MaHWUKIOPHbLIX MHCTPYMEHTOB No (heaepanbHbiM okpyram Poccum B
CTOUMMOCTHOM BbipaxeHumn B 2021-2025 rr., [Tbic.gonn]

43. JKCNOPT CyX0OXapoBbIX LKAadOB A4S MaHWUKIOPHbLIX MHCTPYMEHTOB MO pernoHam Poccun B HaTypanbsHOM
BbipaxxeHun B 2021-2025 rr., [LUTYK]

44, JKCNOPT CyX0OXapoBbIX LKAadOB AN MAHUKIOPHBLIX MHCTPYMEHTOB NO permoHaMm Poccumn B CTOUMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

45. KapTa pa3BuTusa 3KCnopTa CyxoxapoBbiX WKA(OB A5 MaHUKIOPHBLIX MHCTPYMEHTOB MO BeAYLLMM perMoHam
Poccun B 2025 T.

46. OnHammka USD ueH akcnopTa CyxoXapoBbix LUKAdOB Af1S MaHUKIOPHBIX MHCTpyMeHToB B 2021-2025 rr.,
[monn/wT]

47. OnHamuka pybneBbix LIEH KCMOPTa CyXOXapoBbiX LWKadoB A1 MaHMKIOPHBIX MHCTPYyMeHTOB B 2021-2025 rr.,
[py6/wwT]

48. LleHbl 3KCnopTa CyX0oXapoBbiX LLKaOB A5 MaHUKIOPHbLIX MHCTPYMEHTOB u3 Poccum no ctpaHam B 2021-2025

rr., [aonn/wrT]
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49. LleHbl 3KCnopTa CyXOoXapoBbIX WKaOoB AS11 MAaHUKIOPHBLIX MHCTPYMeHTOB no ®O Poccum B 2021-2025 rT.,
[monn/wT]

50. LleHbl akcnopTa CyxoXapoBbiX LUKAGOB AN MaHUKIOPHBbIX MHCTPYMEHTOB Mo pernoHam P® B 2021-2025 rr.,
[aonn/wT]

51. PacnpegeneHune LeHOBbIX CEFMEHTOB MO KOMMYECTBY 3KCMOPTHBIX NOCTABOK CyX0XapoBbIX Lkados Ans
MaHUKIOPHbIX MHCTPYMeEHTOB u3 Poccum B 2021-2025 rr., [monn/wT]

52. Poccuiickne akcnopTepbl CyxXoXapoBbIX LWKAgoB AN MAHUKIOPHbBIX UHCTPYMEHTOB

53. 3apybexHble NokynaTenu cyxoxapoBbix LWKAgOoB ANsi MaHMKIOPHBIX MHCTPYMEHTOB 13 Poccun

54. NporHo3 o6bema pbiHKa CyXOXapoBbIX LWKadoB A5 MaHVKIOPHbIX MHCTPYMEHTOB B Poccumn no HeraTuBHOMY
cueHaputo B 2026-2035 rr., [py6]

55. NporHo3 o6bema pbiHKa CyXOXapoBbIX LWKadoB A1 MaHUKIOPHbIX MHCTPYMEHTOB B Poccun no HeratnBHoMy
cueHaputo B 2026-2035 rr., [USD]

56. NporHo3 o6bema pbiHKa CyxXOXapoBbIX WKadoB A8 MaHWUKIOPHBIX MHCTPYMEHTOB B POCCMM MO MHEPLIMOHHOMY
cueHaputo B 2026-2035 rr., [py6]

57. NporHo3 o6bema pbiHKa CyxOXapoBbIX WKadoB ANS MaHUKIOPHBLIX MHCTPYMEHTOB B Poccun no nHepunoHHomy
cueHaputo B 2026-2035 rr., [USD]

58. NporHo3 o6bema pbiHKa CyX0OXapoBbIX LWKadoB A4S MaHWKIOPHbIX MHCTPYMeHTOB B Poccum no
WHHOBALMOHHOMY cueHaputo B 2026-2035 rr., [py6]

59. MNporHo3 o6bema pbiHKa CyXOXapoBbIX LLKadoB A58 MAaHMKIOPHbIX MHCTPYMeHTOB B Poccun no

WHHOBALMOHHOMY cueHapwuto B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX W MNpUKNagHbiX maTepuanoB ANsS NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHASA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OpraHn3aumsMmn, a Takke KOHCanTUHIOBbIMU U ayAUTOPCKMMM KOMMaHUaMU Npu pa3paboTke cTpaTerin
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHenwme poccuickme 6aHku 1 dpmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodeccroHanbHbIX aHanuMTUKOB M 3KCNEPTOB C OMNbITOM MPOBEAEHUS OTpacneBbiX M TOBapHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGote npumeHsiloTCA COBCTBEHHbIE aHanNUTMYECKME MNOAXOAbl U OBLEeNnpuHATLHIE METOAMYECKME CTaHO4apTbl OTPacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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