AHanu3 pbiHKa TOPMPAHbIX
opuketoB B Poccun



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHKa TopdsiHbIX 6prkeToB B Poccun - 2026. NokasaTenu n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 NPou3BoAUTENEN, CTaTUCTUKY SKCMOPTa, UCCNeaoBaHue LeH, COCTaBneHne penTUHroB
@O 1 permoHoB, OTYET O NPOrHO3€e Pa3BUTUSA pbiHka Ha 10 NeT No HeraTUBHOMY, MHEPLUOHHOMY M MHHOBALMOHHOMY
CLIeHapuio C y4eTOM BIIUSAHUS reONONUTUYECKUX PUCKOB, KOH(PNMKTOB, CaHKLMIA, NaHOEMUIA, SKOHOMUYECKOM
CcUTyauun U BO3MOXHbIX NOCNeaCcTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl uccriegoBaHusA:

O6beM poccuincKkoro pbiHka TopgsiHbIX GpUKETOB
CtpykTypa notpebneHus

Poccuiickoe nponsBoacTBo

Mpounssogutenu

AHanus akcrnopTta

MporHo3vpoBaHWe pbiHka TopdsiHbIX GprkeToB B Poccum

®dakTbl O pbIHKE:

PacTywwmn pbIHOK

TpeHa Ha MNopTo3ameLLeHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
KasaxctaH, benapycb
Mpounssoacteo B C3PO 6onee 79%

OpueHTauust Ha BHyTpeHHee noTpebneHne

l. ViccnenoBaHue MoXeT OblTb MCNONb30BaHO B KAYE€CTBE aHanmMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexaneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lenax nHpopmaumoHHo-

aHanUTUYeCKoN NoAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTeNew, 1 ynyylleHnss UHBECTULMOHHOIO Knuvara B
Poccun.

3. B nccnegoBaHum npegcraBneH He3aBUCKMMbIA BCECTOPOHHUI aHanu3 pbiHKa C MCMOMNb30BaHMEM PasfinyHbIX

WCTOYHMKOB O(hMLMarnbHbIX AaHHbIX, KOTOPbIA OTOBpaXKaeT TeKyLLY CUTyaLMio Ha pbiHKe, OLleHMBaET NOoTeHLMarn
pa3BUTUS PbIHKA, PACCUNTLIBAET BCE OCHOBHbIE KIOYEBbIe NMokasaTenu 1 siBrsieTcs 3peKTUBHbIM MHCTPYMEHTOM
ANs NPUHATUS PELLEeHWI NPy CTPaTErMyeckoM NiaHMpoBaHNM Y UHBECTUPOBaHNMN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B HaTypasnbHOM BblpaXXeHUN

- O6beM pblHKa B CTOMMOCTHOM BblpaXXeHUn

- Temnbl pocTa 1 TpeHabl

- O6bem cnpoca 1 npeanoxeHuns

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo oCHOBHLIM NOTpPebUTENAM

MponsBoacTBO NO BMAam:
- TopdsiHble BprKeTbl 1 NONYyOpUKETHI
- TonnueHble TopsiHble BpUKeTLI 1 NONYOPUKETDI

- MNMutaTtenbHble TopsHble BprkeTbl U NONYOPMKETLI ANs CENMbCKOro X03ancTaa

B oTueTe cogepxkarTcs AaHHble MO POCCUNCKUM NpousBoauTensM TOPpPAHbIX GpUKeTOB.

Ba3a AaHHbIX BeAyLMNX POCCUICKNX NPOUIBOAUTENEN

®ann 8 hopmate Excel c nonamu:
HassaHue, MHH, Boipyyka, npubsins, Bua aeatensHocTu OKB3/,
tdhopma cobeTeeHHocTn OKOC, OKIMO

Cnucok KoMnaHuM No IKCNOPTY:
— KpynHewiwune 3apybexHble nokynatenu
— Benyuiune poccunckue akcnoptepbl™

OnpeaeneHbl Tpy 6a30BbIX CLIEHAPUSA Pa3BUTUSA PbIHKa:

— HeratusHbI cueHapui
— VIHEepUMOHHBIN cLueHapuii
— VIHHOBaLMOHHBIN cLieHapuii

Onsa koro npegHasHa4YyeHo AaHHOe UccrenoBaHue:

- Ans noTpebuTenei TopdsHbIX BPUKETOB

- ANsi NnpouasoanTenei TopdsHbIX BPUKETOB

- ANSi IHBECTOPOB Ha PbIHKE TOPMSAHBIX BPUKETOB

- ANsi NepeBO34MKOB Ha pPbIHKE TOPMSAHBIX BPUKETOB

- ANSi TOProBbIX KOMMNaHWI Ha pbiHKE TOPSHLIX GPUKETOB
- AN YYaCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHo3s - 2026-2035 rr.

Meorpadcmua nccnepoBaHus:

CpaBHUTENbHbIN GUHAHCOBbIA aHanua Npou3soguTenei

Dainel B dopmate Excel ¢ nokasatenamu:

- CpaBHUTENbHbBIN aHanuTUYecKun 6anaHc

- AHanu3 nnaTexecnocobHoCTy

- AHan13 pbIHOYHOM YCTOMYMBOCTYM U peHTabeNbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 1enoBoi akTUBHOCTH

- PeiTuHrosasn oueHka

- AHanu3 MHBECTULMOHHON AEATENBHOCTU

- YncneHHOCTb COTPYAHVKOB
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Poccus, @O u pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MwHKNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CepeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBLIE NAPAMETPbI POCCUUCKOIO PbIHKA TOP®SAHbLIX EPUKETOB

O6beM pbiHKa TopdsHbIX 6pukeToB B Poccumn B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke TOpdsHbIX 6prkeToB B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX NoKa3aTenemn pbiHka TopdsHbIX 6pukeTos, [%]

Canbgo Toprosoro 6anaHca pbiHka TopgsiHbix 6pukeToB B Poccunn B 2021-2025 rr., B HaTypanbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NoKasaTenu poCcCUINCKOro pbiHka TopdsiHbix 6pukeToB B 2021-2025 rT.

o cpedeparbHbIM OKpyaaMm, [MOHH]

CermeHTaums pocCUMCKoro pbiHka TopdsiHbix 6pukeToB, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTBI O pbiHKE TOPdSAHLIX BprKkeToB B Poccuu

2. CTPYKTYPA NOTPEBJIEHNA TOP®AHbLIX BPUKETOB B POCCUU

KaTeropum cterikxonaepoB pbiHka TopdsiHbiX 6pnkeToB B Poccumn

KaHanbl anctpubyumm TopdsiHbix 6prkeToB B Poccun

C1pykTypa notpebneHns TopdsHbIx 6pukeToB No oTpacnsam B Poccun

O630p ocHOBHbLIX NoTpebuTenen TopdsHbix GprkeTo B Poccun

3. 1PON3BOOCTBO TOP®AHbLIX BPUKETOB B POCCUN

OvHammka 06bemoB npoussoacTea TopdsAHbIX bpukeToB B Poccum B 2021-2025 rr., [TOHH]
CermeHTaums poccunckoro Npon3BoacTea no Buaam

MponsBoacTBO TOpdsAHbLIX OpukeToB No dheaepanbHbIM okpyram Poccun B 2021-2025 rr., [TOHH]
O6bembi [moHH] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYLLUUE NPOU3BOAUTENN TOPPAHLIX BPUKETOB B POCCUU

®urHaHCcoBbIE NOKa3aTenu BegyLmx nponssogutenen TopdsHeix 6pmketos B Poccun B 2020-2024 rr.
Boipydka, [py6]

lpubsbine, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu

KoagbbuyueHnm mekyweli nukgudHocmu
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PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKka (huHaHCo08020 COCMOSIHUS

MHBecTuuumn Begywmx npomseogutenen TopdsiHbix 6puketos B Poccun B 2020-2024 rr.
UHeecmuuuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeayLLuX npoussoauTenen TopdsHbix bpuketos B Poccum B 2020-
2024 rr.

HucneHHocmb compydHukos, [den]

PenmabenbHocmb nepcoHana (ROL), [py6]

5. 3KCIMOPT TOP®AHbIX BPUKETOB U3 POCCUU

IunHamunka poccumnckoro akcnopTta TopdsiHbix 6pukeToB B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo ueHo8bIM ceameHmam

SkcnopT TopdhsaHbIX BprkeToB U3 Poccnn no ctpaHam B 2021-2025 rr.

OkenopT TophsiHbIX BpukeToB No dedepanbHbiM okpyram Poccun B 2021-2025 rr.
SkcnopT TopdsiHbIX OpMKeTOB No pernoHam Poccum B 2021-2025 rr.

CraTtucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

[HuHamuka yeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbI no peazuoHam

LleHoeble ceameHmMbI

Poccuiickue akcrnopTepbl TOPsiHbIX BprKeETOB

BapybexHble nokynatenu TopdsaHbix 6prnkeToB n3 Poccum

6. NPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA TOP®SAHbLIX BPUKETOB
BnusiHue reononutu4eckon cUTyaLum n CaHKUMA Ha 3KOHOMUKY

PEST ananus

SWOT ananus

PekomeHagauum n ctpaterum pocta

MporHo3 o6bema pbiHka TopdsAHbIX bprkeToB B Poccumn B 2026-2035 rr., [TOHH, py6, USD]
HeeamuseHblili cueHapuli

UHepuuoHHbIl cueHapul

UHHOBaUUOHHBIL cyeHapul

MporHo3 canbAo Toproeoro 6anaHca pbiHka TopdsiHbIX 6pukeToB B 2026-2035 rT., [TOHH]
WHOOPMALNA OB AHATIMTUYECKOW KOMMAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIMYaTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU UK npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
TOP®AHbIX BPUKETOB

MpumMeyanure: B AaHHOM paszene paccunTaHbl KitoYeBble napameTpbl poiHka TOpdsiHbIX BPUKETOB Ha OCHOBaHWUM 6anaHcoBom
OLIeHKV PECYpCOB.

O61bem pbiHKa TopdAaHbIX 6pukeToB B Poccun B 2021-2025 rr.

Poccuinckuin pbiHOK TOpMSAHbIX OPUKETOB B MOCreaHue rodbl NnokasblBaeT .... TPeHAd, Mo AaHHbIM Tebiz

Group.

B HaTypanbHOM BbipaXeHuu'

Ta6nuua. O6bemM pbiHKka TopdsiHbIX 6pukeToB B Poccumn

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poCCUNCKOro pbiHKa TOPdSHbIX OpMKeTOB, NO AaHHbIM Tebiz Group, oueHnBancsa B ..... .B

... [. OTOT NoKaszaTesb ..... , N ero 3Ha4yeHmne coctaBuIlo .....

Mpadmk. AuHaMmuka o6bema pbiHKa TopchsaHbIX 6pukeToB B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa TopdhsiHbIX 6pukeToB B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka TopdPsiHbIX 6pukeToB B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

10.

WcTounnkn: Tebiz Group
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BanaHc cnpoca u npeanoXeHns Ha pbiHKe TOpdAHbIX OpukeToB B Poccumn B
2021-2025 rr.

OGbembl crnpoca 1 NpeasioXKeHNs1 Ha POCCUINCKOM PbIHKE TOPMSIHLIX OGPMKETOB B ... I. COCTaBUIN ..... 3a N

JeT cnpoc .... Ha ...%, B TO BpeMA KaK npeanoxeHne yBesrimymniiocb Ha .. %.

Ta6bnuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe TOpdAHbIX GpukeToB B Poccuun

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc L

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX NMOKa3aTerien pbiHKa TOPhAHbIX OpukeToB, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesie pbiHKa TOP(PAHbIX OpUKEeTOB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Ipacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa TOP(AHbIX 6pMUKeTOB

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BoACTBa U UMIMOPTA HA POCCUNCKOM pPbIHKE TOP(PAHbIX
opukeToB B 2021-2025 rr.

Ha poccuinckom pbiHke TOPsiHbIX OpMKETOB B ... I. 00beM BHYTPEHHEro npom3soacTsa 6bin ..... UMMOPTHBLIX
MOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBNATLCA TEHAEHUMS .....
Onarpamma. CpaBHeHMe Npon3BOACTBA M MMIMOPTA Ha POCCUNCKOM pbiHKE TOPPSAHbLIX OPUKETOB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca pbiHKa TopgsHbIX 6puketoB B Poccum B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuu

B nocnenHue roabl canbao ToproeBoro 6anaHca Ha pbiHke TOPSIHbIX BPUKETOB ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHka TOpAHbLIX 6pukeToB B Poccun B HaTypanbHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@wems B HAaTypalnbHOM BblpaXeHunn @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.nonn
@ @ @ ® —
[
[
o
g g
o T
3 :
%' ‘\ o
[ ® =)
5 \ /. =
o ® =
I}
a
[
©
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble Noka3aTenu pbiHKa TOP(SAHbLIX 6pUKeTOB No deaepanbHbIM
okpyram Poccuun*

CBoOHble OaHHble MO OCHOBHbLIM MOKas3aTensiM pblHKa TopdsiHbiX OpukeToB B paspese PO PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKka TopdsHbIX 6puKeTOB No deaepanbHbIM okpyram Poccun B ... T.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

Mo ¢epepanbHbLIM OKpyram

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

Tabnuua. CBogHble NokasaTenu pbiHKa TOPAHbIX 6pukeToB No eagepanbHbIM okpyram Poccum B ... T.

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

15.
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CermMeHTauma poCCUNCKOro pbiHKa TOPMAHbLIX OpUKETOB, [%]

Mo Bngam

Hwxe npencTaBneHa CTpyKTypa POCCUNCKOrO pbiHKa TOPASIHLIX OPUKETOB MO KMOYEBbLIM BUAAM B ... roay,

no gaHHbIM Tebiz Group .....

Tabnuua. CermeHTauusi pPOCCUMUCKOro pbiHKa TOp(AHbIX 6pUKEeTOB No BUAam B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Onarpamma. CermeHTaLumsa pOCCUMCKOro pbiHKa TOP(MsHbLIX OpUKeTOB NO BUAAM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHke TOPMSIHbIX OPUKETOB HaMOOMbLUYO [OOMK COCTaBMnsieT MpoayKuus “...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTauMA pOCCUNCKOro pbiHKa TOP(PAHbLIX GPUKETOB MO LIeHOBLIM CEerMeHTaMm B ... T., [%)]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTaLmsa pOCCUMNCKOro pbiHKa TOPMAHbLIX OPUKETOB NO LIEHOBLIM CEerMeHTamMm B ... I., [%0]
ez

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA TOP®AHBIX BPUKETOB
B POCCUM

Mpumeyanwe: ...............

KaTeropumu ctenkxongepoB pbiHKa TOpdsiHbIX OpukeToB B Poccum

Ta6r|v|ua COOEepPXNT Kr4YeBblX Yy4HaCTHUKOB pPbIHKa TOp(*)FIHbIX 6pI/IKeTOB N nNX XapakTepuctukun, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. CNnUcoK KpynHenwWwmnxX CTENKXONaepoB pbiHKa ToptsAaHbIX 6pukeToB B Poccumn

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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KaHanbl auctpubyumnm TopdsaHbix 6puketoB B Poccumn

Hwxe npeacraeneHa tabnvua ¢ kaHanamm auctpnbyummn TopdsiHbix 6pukeToB B Poccuu.

Ta6nuua. CTpykTtypa auctpmbyumnm TopdsiHbix 6pukeToB B Poccun

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ounarpamma. CTpykTypa auctpubyumnm TopdsiHbix 6pukeTtoB B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CtpykTypa notpebneHunsa TopchaHbIXx 6pmkeToB No otpacnsam B Poccuu, [%]

HaunbGonbLlumni Bec B CTpyKType notpebneHunsa TopdsiHbix 6prkeToB, no aaHHbIM Tebiz Group, npuxoanTtcs

Ha OTPACHD ...ovveverininennnn. T (XX%).

OTpacab

CpeAHssa AOAS
notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpykTypa noTpebneHuns TopcsHbIx 6pukeToB no oTpacnam B Poccun

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

20.

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHLIX NoTpebuTenen TopdhsaHbIX OpukeToB B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No0 OCHOBHbLIM OTPACIHISM.

Tabnuua. O630p OCHOBHbIX NOoTpebuTenen TopdPsaHbIX OpMKeTOB No oTpacnam B Poccumn

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T e

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NMPOU3BOACTBO TOP®AHBLIX BPUKETOB B
POCCUM

MpumeyaHue: AHanM3 poCCUINCKOro NpoM3BOACTBaA TOPsiHbIX BprkeToB NpoBoamncs no OKIMA2 ...

OuHamMmunka o6 LemMoB npousBoacTBa TophsaHbIX OpukeToB B Poccumn B 2021-
2025 rr.

Poccuinckoe nponsBoactBo TopdsiHbix OpukeToB, No AaHHbIM Tebiz Group, B ... I. COCTaBUIO ..... B..r.
BbINyCK TOphsiHbIX OpukeToB Ha Tepputopum Poccun nokasan TeHOeHUM K ... , €ro 3HadeHune

OUEeHMBAETCA B .....

Tabnuua. O6bemMbl NponsBoacTBa TOpPsAHbIX 6prkeToB B Poccum B 2021-2025 rr.

O OAs W|IN|-
vs)
=
=]
N

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[nHamuka pocta 06bemoB NpomsBoacTBa TOPMsHbIX 6prkeToB B PO ...

Mpacdmk. AMHaMmuka o6emMoB npousBoacTBa TopdsiHbIX 6pukeToB B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B CTpyKType pOCCUMIACKOro MPOU3BOACTBA TOPMSAHbIX OpPMKETOB MO BuMAaM ... U ... T aBngTCA

KpPYMHEWLIMMM cerMeHTamu, no AaHHbIM Tebiz Group. 8

Ounarpamma. CermeHTaLumsa pOCCUMCKOro npousBoacTBa TopdsiHbIX 6pukeToB no Buaam B Poccun B 2021-
2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Tabnuua. TeMnbl pocTa POCCUNCKOro Npon3BoACTBa TOPMSHbIX GPMKETOB Mo BUAaAM 3a NOCneaHuin roa,
Becb nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykuunn
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NMpounsBoacTBo TophsAHbLIX OpuKkeTOoB NO heaepanbHbIM okpyram Poccuu B
2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tpoiika KpynHenLwmnx no Npon3BoAcTBY TOPdsIHbIX GpUKETOB dheaeparbHbIX OKPYroB B ... T. , MO AaHHbIM

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpousBoacTBo TopdhsiHbIX OpukeToB No thepepanbHbIM okpyram Poccum B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. JuHamumka npousBoacTBa TOpdsiHbIX 6pUKeTOB No thegepanbHbIM okpyram Poccuu B 2021-2025

rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTta nponsBoAacTBa TopthAHbIX 6pukeToB No PO PP 3a nocnenHun roa, BeCb nepuoa m
CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHble 06EMOB NPOoU3BOACTBa TOP(AHBLIX 6pukeToB No ®O PP B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ta6nuua. NMonHble gaHHble 06EMOB Npou3BoacTBa TOPPsAHbIX 6pukeToB No ®O PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

28.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

MpounssoacTBo TopdhsaHbIX OpMKeTOB NO permoHam Poccum B 2021-2025 rr. 12
O6bewmbl [T] n gonu [%]

PelTUHI OCHOBHBbIX pernoHoB no npon3soacTBy TOpCbFIHbIX 6pI/IKeTOB BO3rrnasnann Takme Cy6'beKTbI

Kak: ..... (core)smrmme (cns)y vueen (-enr)-

Ta6nuua. NMpousBoacTBo TopdhsHbLIX 6pukeToB NO permoHam Poccun B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa

NcTouHukm: ..... , Tebiz Group
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BEOYLWWE NMPOU3BOAUTEINN TOP®PAHDbIX
BPUKETOB B POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOoKa3aTenu BeayLwmx npomssoauTerien TopPsaHbIX OpMKeToB B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

30.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaylwmx nponssoautenen TopchaHbix 6pukeTtoB B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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32.

Onarpamma. Bbipy4ka v npubbinib BeayLmux nponssoautenen TopcpaHbix 6puketoB B Poccumn

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywux npousBoauTtenen TopdsaHbix 6pukeToB B Poccumn, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoaddpuumeHT aBTOHOMUYM BeayLmux npousBoautenen TopcpaHbix 6pukeTtoB B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

34.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcpmumeHT Tekywen NMKBUAHOCTU BegyLwmMx nponsBoauTtenen TopdsiHbix 6pmkeTtoB B Poccum

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

MICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begywmx nponssoautenen TopdsiHbix 6pukeToB B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

36.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PerTuHroBas oueHka choMHaHCOBOro COCTOSAAHUA BeAyLMX NpousBoauTenen TophAaHbIX OpuKkeToB B

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

Mpoussoautenb

BBB | BB B ccc|cc C |D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM Beaywmx nponssoauTtenen TopdsHbix 6puketToB B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

.. (-... pyonen), ...... (..... pybnen).

Ta6bnuua. UHBecTULMM Beaylwmx npousBogutenen TophaHbix o6puketoB B Poccuu, [MnH.py6]

WHBecTUUMKN, MNH.PY6 Temn

‘ pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

38.
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YUuncneHHOCTb COTPYAHUKOB BeAyLMX npoussoauTtenen TophsaHbIX OpukeToB
B Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTb COTPYOHUKOB BeAyLuux npousBoautenen TopcaHbix 6pukeTtoB B Poccun, [yen]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYOHUKOB BeAyLlUuxX npousBoautenen TopcaHbix 6pukeTtoB B Poccun, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group

40 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Onarpamma. MUHBecTULMM U NPUOLINL BeAyLnx npousBoautenen TopcgaHbix 6pukeTtoB B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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IKCIMNOPT TOP®AHbLIX BPUKETOB U3 POCCUN

MpumeyaHve: AHanM3 poCCUINCKOro aKkcnopTa TopdsiHbIX OpukeToB npooauncsa no TH B3 ...

OuHamMunKa poccumnckoro akcnopta TopdsaHbiX o6pukeToB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickue akcnopTepbl B ... rogy BbIBE3NM U3 CTpaHbl .... CTaTUCTUKA POCCUMCKOro aKCrnopTa TOPGSHbIX
GpukeToB, NO AaHHbIM Tebiz Group, B ... . MOKa3bIBAET, YTO MHTEPEC K SKCMOPTHOW NPOAYKLNN CO CTOPOHBI
poccuMnckux notTpebutenen Belpoc Ha ...%, 1 K KOHLY roga o6bem akcrnopTa TopdsiHbix 6prkeToB n3 Poccum

CoCTaBui .... NnpoayKunn.

Fpaduk. AnHamMmnkKa poccUMCKOro akcnopTa TopAHbIX OPUKETOB B HaTyparibHOM BblpaXKeHUU

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa akcropTa TopdsiHbix 6pukeToB M3 Poccum no LeHOBbIM cerMeHTam B HaTyparibHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pOCCMUCKOro akcnopTta TopdsaHbIX 6pukeToB nNo Buaam B 2021-
2025 rr.:3

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poccuimnckoro akcropta TopdsiHbIX OpukeToB Mo Bugam, no gadHHeim Tebiz Group,
npeacTaenexa .....

Tabnuua. O6bemMbl 3KcnopTa TopghAHbIX 6pMKeTOB No Bugam B Poccuto B HaTypanb,HOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JQKCnopTa TOpCbFIHbIX 6pI/IKeTOB no LuUeHOBbIM cCerMeHtam npencrtaBneHa B HaTtypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLmMs POCCUNCKOrO aKcnopTa TOPPAHLIX GPUKETOB NO LIEHOBbLIM CEerMmeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHanLHO NPU HaNMYMM BULOB NPOAYKUMM B 3KCTIOPTE
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Poccuinckue komnaHumn-akcnoptTepbl TOPPAHbLIX OPUKETOB Ha pbiHKe PP *

OcHOBHbIE poccuiickmne akcnopTepbl TOPsiHbIX BPUKETOB XapakTepuayTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbimM Tebiz Group.

Ta6nuua. Poccuiickue KomnaHum-akcnopTepbl TOpPsiHbIX 6pUKETOB Ha pbiHke PP

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

45,

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apyb6exHble hUpMbI-NOKynaTenu aKkcrnopTta TophAHbIX OPUKETOB Ha pPbIHKe
P®s *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-MOKynaTenu akcnopTta TopgpsAHbIX 6PMKEeTOB Ha pbiHKe P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
RS T | N
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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AkcnopT TopdhsiHbIX OpukeToB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

16

NcTouHuku: ..... , Tebiz Group

16 B Tabnuue npeacTaBneHbl CTpaHbl, MO KOTOPLIM 3adMKCUPOBaHbI 3KCTIOPTHLIE NOCTaBKM
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48.

Ounarpamma. CTpyKTypa poCCMMCKOro aKcnopTa TopthAHbIX OPUKETOB MO KPYNHEWLUMM CTpaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. / - o =D
- =
/ .—/
’.
@ MonbLua
L -
[ )
\ /.
o/
P~ . Gaem»
.——.<0\_5=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUMIACKOro akcnopTta TopdsiHbIX GPUKETOB Mo CTpaHaM Mo LeHOBbLIM CermMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

17

VICTOYHUKM: ..... , Tebiz Group

Owarpamma. Jlugupylowme cTpaHbl Mo IKCNOpPTY TOPGPAHbIX GpukeToB N3 Poccum no LieHOBLIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

17 B tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3apUKCUPOBaHbI 3KCMOPTHbIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa poccUMUCKOro aKkcnopta TopdPsiHbiX OpUKEeTOB MO BeAyLW MM CTPaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AkcnopT TophsiHbIX OpuKkeToB No dpeaepanbHbIM oKpyram Poccumn B 2021-
2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwurm no HaTypanbHbiM o6bemaM BbiBO3a TOPPSAHBIX OPUKETOB OKPYroMm B ... I. CTan ..... C gonen
...%.

Tabnuua. kcnopT TopthsaHbIX 6pukeToB NO heagepanbHbLIM oKpyram Poccum B HaTyparibHOM BbIpaXXeHUU

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no dpegepanbHbIM okpyram Poccum B HaTypanbHOM BblpaKeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06beM 3KCMOPTHbIX MOCTABOK TOPSIHbIX OPUKETOB B ... . OCYyLLECTBNANCS B ... (...

MJ'IH.LI,OJ'IJ'I). BTOpOVI no o6bemy NOCTaBOK - ... C NOKa3aTesiemM ... MJIH.Oonn.

AKkcnopT TopdhAHbIX OpuKkeTOoB No permoHam Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Beagywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6nuua. dkcnopT TopdsiHbIX GpUKeTOB No pernoHam Poccumn B HaTypanbHOM BblpaKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

0
N
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31
32
33
34
35

36 | KemepoBckasi obnactb

18

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUIMNCKOro 3KCNopTa TOPGPAHLIX BPUKETOB MO OCHOBHLIM PErMoHam B HaTypanbHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]

18 Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butusa akcnopta TopthsaHbIX 6pukeToB No Begywmm permoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCMOPTHbIE LEeHbl TOPsiHbIX BPUKETOB, N0 AaHHbIM Tebiz Group, Haxoauck B NHTEpBarne ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6bnuua. AuHamuka USD ueH akcnopTa TophsAHbIX OpUKEeTOB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacmk. AuHamuka USD LeH akcnopTa TophAHbIX OpukeToB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbIx LieH 3KcrnopTa TopchAHbIX 6pukeToB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl akcnopTa ToppsiHbIX 6pMKETOB NO BUAaM

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegu TOI cTpaH akcnopTa TopdsaHbIX 6pukeToB B Poccumto, no AaHHbIM Tebiz Group, HaMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa TopdsaHbIX 6pukeToB B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

20

NcTouHuku: ..... , Tebiz Group

19 OnumoHanLHO NPU HaNMYMM BULOB NPOAYKUMM B 3KCTIOPTE
20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTta TopdsHbIX 6pukeToB no O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnmn poccumncknii perMoH nosiydyeHust aKkcrnopTta TopdsHbIX OPUKETOB, ... B ... I. 3KCMOPTUPOBAI
NPOAYKUMIO MO UeHe ... [1o cpaBHeHuto ¢ NpeablAyLmMM roAoM LieHa NoCTaBOK BbIPOCHa Ha ...

Tabnuua. LleHbl 3kcnopTa TopdsiHbIX 6pUKeTOB No pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

21

NCTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

pacdmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY IKCMOPTHLIX NOCTAaBOK TOPPAHBLIX OpMKeTOB

B Poccun

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
TOP®AHbLIX BPUKETOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa TopdaHbIX 6pukeToB B Poccun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxXeHUn?

Ta6nuua. NMporHo3 cnpoca u npeanoXxeHus Ha pbiHke TOpPsiHbIX 6pukeToB B Poccun no HeraTUBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB?®®

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

22 OnuyuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
23 OnuyoHanbLHO NMPU HaNMMYMK AaHHLIX MO CKNaACKMM 3anacam

60.
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Tabnuua. NMporHo3 o6bema pbiHka TopdsAHbIX 6pukeToB B Poccum no HeratTuBHOMY cueHapuio, [py6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHka TOpPsAHbIX 6prKeTOoB B Poccum no HeratTuBHOMYy cueHapuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

61.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun?

Ta6nuua. MporHos cnpoca v NpeanoXeHust Ha pbiHKe TOpdsiHbIX 6puMkeToB B Poccun no MHepUMOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB?®®

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

24 OnuyuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
25 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

62.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapusa pa3BnUTUA pbliHKa TOp(bFIHbIX 6pI/IKeTOB npencrtaBJi€Hbl.

B HaTypanbHOM BbipaxeHnu?

Ta6nuua. lNMporHo3 cnpoca u npennoxeHusi Ha pbiHke TopPsAHbLIX 6pukeToB B Poccun no MIHHOBaUMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB?’

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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64.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHumnz

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa TopdPAHbLIX 6pukeToB B Poccumn
B 2026-2035 rr. B HaTyparibHOM BbIpaXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Ipaduk. NporHo3 canbgo TOoproBoro 6anaHca pbiHKa TopdsiHbIX 6pukeToB B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka TopdsiHbix 6pukeToB B Poccun B 2021-2025 rr., [TOHH]

2. nHamuka obbema pbiHKa TopdsiHbIX OpukeToB B Poccnn B 2021-2025 rr., [py06]

3. [mHamumka obbemMa pbiHKa TopdsHbIX OpukeToB B Poccum B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NoKa3aTenen pbiHka TOpdsiHbIX 6pnkeToB B 2021-2025 rT., [TOHH]

5. Canbpao Toproeoro 6anaHca pbiHka TopdsiHbix 6prkeToB B Poccun B 2021-2025 rr., B HaTypanbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLmnsa pOCCMINCKOrO pbiHKa TOopsHbIx BpukeTos no sugam B 2025 r., [%]

7. CermeHTaLus pOCCMNCKOro pbiHKa TOPMSHBIX BPUKETOB NO LieHOBbIM cermeHTam B 2025 r., [%]

8. OnHamuka 06bemoB npoussoacTea TopdsHbIx 6pukeTos B Poccum B 2021-2025 rr., [TOHH]

9. [IMHamMmmKa poCCUMICKOro akcnopTa TopdsHbIX OpMKETOB B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

10. [lMHaMMKa pOCCUIACKOro aKkcnopTa TOpdsiHbIX OpMKETOB B CTOMMOCTHOM BhipaxkeHun B 2021-2025 rr.,
[Tbic.ponn]

11. CTpyKTypa pPOCCUINCKOro aKcnopTa TopsiHbIX OPMKETOB MO KPYNMHENLIMM CTpaHaM B HaTyparibHOM BblipaXKeHUM
B 2021-2025 rr., [TOHH]

12. CTpyKTypa poCCUNCKOro akcnopTa TopdhsHbIX OpMKETOB NO BeAQyLUMM CTpaHam B CTOUMOCTHOM BbIpaXeHun B
2021-2025 rr., [Tbic.gonn]

13. CTpyKTypa poCCUNCKOro akcnopTa TopdsiHbIX OPMKETOB N0 OCHOBHbLIM PErMOHAM B HAaTyparbHOM BblpaXXeHuu B
2021-2025 rr., [TOHH]

14. CTpyKTypa pOCCUINCKOro aKcnopTa TopsiHbIX OPMKETOB MO OCHOBHLIM PErMOHaM B CTOMMOCTHOM BblpaXKeHunn B
2021-2025 rr., [Tbic.gonn]

15. OuHamuka exerogHbix USD ueH akcnopTta TopdsHbix 6puketos B 2021-2025 rr., [Tbic.gonn/t]

16. OuHamuka pybnesbix LieH akcnopTa TopdsHbix 6pukeTos no rogam B 2021-2025 rr., [Tbic.py6/T]

17. MNMporHo3 ob6bema pbiHka TopdsAHbIX BprkeToB B Poccnn B 2026-2035 rr., [TOHH]

18. MNporHo3 canbgo ToproBoro 6anaHca pbiHka TopsiHbIX 6pukeToB B 2026-2035 rT., [TOHH]

Cnucok guarpamm

1. CTpykTypa amctpubyunn TopdsiHelix 6pukeToB B Poccumn B 2025 r., [%]

2. CtpykTypa notpebneHus TopdsiHbix 6pukeToB no otpacnsam B Poccun B 2025 r., [%]

3. OuHamuka nponsBoacTBa TopdsHbIX BprKkeToB Mo deaepanbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]
4. CermeHTaumsa poCCUACKOro NPoM3BOACTBa TOpdsiHbIX BprkeToB No hegepanbHbiM okpyram B 2021-2025 rr.,
[ToHH]

5. Beipyyka n npubbinb BegyLwmx nponssogutenen TopdsaHbix 6puketos B Poccum B 2024 r., [py6]

6. MiHBecTuLmMM 1 Npunbbinb BeayLLnX nponssoauTenen TopdsHbix 6puketos B Poccun B 2024 ., [py6]

7. CTpyKTypa aKcrnopTa TopdpsiHbIX GprKeToB U3 Poccum No LeHOBLIM CerMeHTaMm B HaTyparnbHOM BblpaXXeHUN B
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2021-2025 rr., [%]

8. DkcnopT TophsiHbIX GpuKkeToB No defeparnbHbIM OKpyram Poccumn B HaTypanbHOM BbipaxeHumn B 2021-2025 rr.,
[TOHH]

9. OkcnopT TophsiHbIX BpukeToB No defeparnbHbIM OKpyram Poccumn B CTOMMOCTHOM BbipaykeHun B 2021-2025 rr.,

[Teic.gonn]

Cnucok Tabnuy

. O6bem pbiHka TophsHbIX 6pukeToB B Poccuun B 2021-2025 rr., [TOHH]

. O6bem pbiHka TopdsiHbIX bpukeToB B Poccun B 2021-2025 rr., [py0O]

. O6bem pbiHka TopdsHbIX bpukeToB B Poccun B 2021-2025 rr., [USD]

. BanaHc cnpoca n npeanoxeHnsi Ha pbiHke TopsiHbIX 6pukeToB B Poccum B 2021-2025 rT., [TOHH]

. TeMnbl pocTa OCHOBHbIX NoKa3aTernen pbiHka TopdsHbIX 6pukeToB B 2021-2025 rT., [TOHH]

. CBOAHbIe nokasaTtenu pbiHka TopdsiHbIX 6pukeToB No degepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

. CermeHTaumnsi pocCMMCKOro pbiHka TopdsiHbIX 6pukeTos nNo Bngam B 2025 r., [%]

0 N O O B~ W N =

. CermeHTaumnst pOCCMMCKOro pbiHKa TOPASHbLIX BPUKETOB NO LeHOBbIM cermeHTam B 2025 r., [%]

9. Kateropuu cTenkxonaepos pbiHka TopdsHbix 6pukeToB B Poccun

10. CtpykTypa guctpmnbyunm TopdsiHbix 6pukeToB B Poccum B 2025 r., [%]

11. CtpykTypa notpebnenHus TopdsHbix 6prkeToB no otpacnam B Poccum B 2025 r., [%]

12. O630p OCHOBHbIX NOTpebuTenen TopdsiHbIX GpukeToB No oTpacnsam B Poccun

13. O6beMbl NponssoacTBa TopdsiHbIx OpukeToB no Bugam B Poccnm B 2021-2025 rr., [TOHH]

14. MNMpownssoacTeo TopdsAHbIX BprkeToB No hegepanbHbIM okpyram Poccun B 2021-2025 rr., [TOHH]

15. CermeHTaumsa pocCcMMUCKOro NPoM3BOACTBa TOPdsHbIX BpmkeToB No eaepanbHbiM okpyram B 2021-2025 rr.,
[ToHH]

16. Temnbl pocTa nponsBoacTBa TopdsiHbix 6pukeToB Nno @O PP 3a nocnegHui rog, Becb nepuog n CAGR B
2021-2025 rr., [TOHH]

17. Beipydka Begywux npomasoguTenei TopdsiHbix 6pukeToB B Poccumn B 2020-2024 rr., [py0]

18. Mpubbinb BegyLwmnx npoussogutenen TopdsiHbix 6prketoB B Poccun B 2020-2024 rr., [py6]

19. EBITDA Begywmx npounssogutenen TopdsiHeix 6puketos B Poccun B 2020-2024 rr., [py06]

20. KoahduumeHT aBTOHOMMU BeayLux npoussogutenemn TopdsaHbix 6puketos B Poccumn B 2020-2024 rr.

21. KoathdpuumeHT TekyLuen NMKBUOHOCTM BeayLLmx npou3soanTenei TopdsHbix 6puketos B Poccum B 2020-2024
Ir.

22. PenTtabenbHocTb npogax (ROS) BeayLumx nponssoanTene TopdsHeix 6puketoB B Poccun B 2020-2024 .,
(%]

23. PenTuHropas oweHka (oMHaHCOBOIro COCTOSIHUS BeAyLLMX Npoun3BoanTenen TopdsiHbix Opuketos B Poccun B
2024 1.

24. NuBecTuunn Bedywmx nponssogutenen TopdsHeix 6puketos B Poccumn B 2020-2024 rr., [py6]

25. YnucneHHOCTb COTPYAHMKOB BeayLLmx npom3soauTenen TopdsHbix 6puketos B Poccum B 2020-2024 rr., [den]
26. PenTabenbHOCTb NepcoHana BedyLmx npoussogutenen topdsHeix 6puketos B Poccun B 2020-2024 rr., [py6]
27. 3kcnopT TopdsiHbix 6prkeToB 13 Poccuu no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

28. JkcnopT TopdsiHbIx BpukeToB M3 Poccum no cTpaHam B CTOMMOCTHOM BblpaykeHun B 2021-2025 rr., [Tbic.gonn]
29. KapTa pa3BuUTusa poCCUNCKOro akcrnopTa TopdsiHbix OpMKeToB No BeayLmnm ctpaHam B 2025 r.

30. OkcnopT TophsiHbIX BpukeToB No beaeparnbHbiM OKpyram Poccumn B HaTypanbHOM BbipaxeHuun B 2021-2025

IT., [TOHH]
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31. DkenopT TopdhsiHbIX OpuKeTOB No dhepeparnbHbIM OKkpyram Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025
rr., [Teic.gonn]

32. JkenopT TopdhsiHbIX BPUKETOB NO pernoHam Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

33. OkcnopT TopdhsiHbIX BPUKETOB MO perMoHam Poccunmn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
34. KapTa pa3BuTtunga akcnoprta TopdsiHbIX 6prKeToB No BeayLmMm permoHam Poccum B 2025 T.

35. OuHamuka USD ueH akcnopTa TopdsiHbix 6pukeTtoB B 2021-2025 rr., [Tbic.Aonn/T]

36. JuHamuka pybnesbix LieH akcnopTa TopdsiHbix 6puketoB B 2021-2025 rr., [TbiC.py6/T]

37. LleHbl akcnopTa TopdhsaHbix 6puketos n3 Poccumn no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

38. LleHbl akcnopTa TopdsiHbix 6pukeToB no @O Poccmm B 2021-2025 rr., [Thic.4onn/T]

39. LleHbl akcrnopTa TopdsiHbix 6pukeToB No permoHam PP B 2021-2025 rr., [Tbic.aonn/T]

40. PacnpegeneHne LEHOBbBIX CErMEHTOB MO KOMMYECTBY SKCMOPTHBIX MOCTABOK TOpdhsiHbIX 6pukeToB 13 Poccun B
2021-2025 rr., [Tbic.aonn/tT]

41. Poccuiickme akcnopTepbl TOpdsiHbIX BprkeToB

42. 3apybexHble nokynatenu TopdsaHbix 6puketoB 13 Poccun

43. NMporHo3 cnpoca 1 NpeanoxeHns Ha pbiHke TopdsHbIX BprkeToB B Poccun no HeratnBHomy cueHapuio B 2026-
2035 rr., [TOHH]

44. TporHo3 o6bema pblHka TopdsiHbIX OpukeToB B Poccum no HeraTuBHoMYy cueHapuio B 2026-2035 rr., [py6]

45. TporHo3 o6bema pbiHka TopdsiHbIX OpukeToB B Poccun no HeraTmBHoMy cueHaputo B 2026-2035 rr., [USD]
46. NMporHo3 cnpoca 1 NpeanoXeHns Ha pbiHke TopdsiHbIX OprkeToB B Poccun no nHepLMOHHOMY CLieHapuio B
2026-2035 rr., [TOHH]

47. MNMporHo3 obbema pbiHKa TopdsAHbIX BprkeToB B Poccum no nHepumoHHoMy cueHapuio B 2026-2035 rr., [py6]
48. lNporHo3 obbema pbiHKa TopdsAHbLIX BprkeToB B Poccum no nHepumoHHoMy cueHaputo B 2026-2035 rr., [USD]
49. MporHo3 cnpoca 1 NpeanoxeHns Ha pbiHke TOpdsiHbIX BprkeToB B Poccun no MHHOBALMOHHOMY CLEeHapuio B
2026-2035 rr., [TOHH]

50. NporHo3 o6bema pbiHka TopdsHbIX BprkeToB B Poccumn No MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [py0]
51. NporHo3 o6bema pbiHka TopdsiHbIX 6prKkeToB B POCcKMM N0 MHHOBaLUMOHHOMY cueHaputo B 2026-2035 rr.,
[USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX W MNpUKNagHbiX maTepuanoB ANsS NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLMsaMm, a Takke KOHCaNnTUHIOBBLIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB M Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHeunwme poccuiickme 6aHku 1 pmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHanNUTUKOB W 3KCNEPTOB C OMbITOM MPOBEAEHUSA OTPacieBblX M TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHANUTUYECKUE MOAXOAbl M OOLLENpUHATbLIE MEeTOAMYecKue CcTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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