AHanuns pbiHKa
uennono3bl B Poccuu



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanns pbliHKa Lenstonossl B Poccun - 2026. Nokasatenu 1 nporHosbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BepyLlas aHanUTUYeckas KOMMaHUS U UCTOYHUK JOCTOBEPHbIX PbIHOYHBIX AAHHBLIX, HA KOTOpbIEe

onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pasBuUTUSA pbiHka Ha 10 NeT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOW CUTyaLUN U BO3MOXHbIX MOCNEeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)

BbIpaXXeHnn.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
O6beM pblHKa Liensnonosbl

O630p pblHKa cObITa

C6op n ytnnusaumst GymaxHblx 0TX040B
Poccuinckoe nponsBoacTBo
Mpon3BoaCTBEHHbBIE MOLLHOCTU
PenTtuHr nponssoantenen

OTrpysku n ckrnagckue 3anachl

LleHbl nponssoguTenen

AHanus umnopra

AHanus akcnopTa

AHanus rocsakynok

®uHaHcoBbIE NOKa3aTenu otTpacnu

npOFHO3MPOBaHMe PbIHKa UENJ01o3bl B Poccun

®dakTbl O pbIHKE:

Poct peHTabensHOCTU NpoussBoguTenen
PocTt nusectunumin

C1abunbHbIN pbIHOK

TpeHa Ha MMNopTo3ameLLeHne
YMepEeHHO-NO3UTUBHbLIN MPOrHo3
duHnangus, Weeuus

MpoussogcTteo B C3PO Gonee 57%
Middle-priced nmnopt 6onee 54%

OKCMOPTOOPUEHTUPOBAHHbIN PLIHOK
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1 . NlccnepoBaHme MoxeT ObITb MCMONBb30BaHO B KAYECTBE aHANMTMYeckoro 060cHoBaHUA ns NPUHATUA

cTpaTtern4ecknx peLueHwZ, ana npegoctaBlieHna B 6aHkn n apyrune (bI/IHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCTtaBneHnn MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHraumm nHBectopam unm pykoBoaAcCTBY.

2 . daHHOe uccnegosaHuve PblHKa npoBegeHo Nno nHnunaTnBe KoOMnaHum Tebiz Group B Lenax VIH(*)OpMaU,I/IOHHO-

aHanmmquKoM noaaepXXkun npennpmmmﬁ n npenanHmmaTeneﬁ, n yJ'Iy‘-ILIJeHI/IFl MHBECTULUMNOHHOIO KnnMmaTta B
Poccumn.

3. B nccneposaHun npencrtaBneH He3aBUCKMbIN BCeCTOpOHHMVI aHarnm3 pbiHKa C nCnoJsib3oBaHNEM Pa3JTINYHbIX

NCTOYHMKOB O(hrLManbHbIX AaHHbIX, KOTOPLIN OTOOpaXaeT TEKYLLYIO CUTYaLMIO Ha pbiHKE, OLlEeHMBaET NoTeHUman
pa3BUTUS PbIHKA, pacCYMTbIBAET BCE OCHOBHbIE KITHOYEBbLIE NoKasaTenu n senseTtcs apeKTUBHLIM UHCTPYMEHTOM
ONst NPUHATUS PELLEHWIA NPY CTPaTErMYECKOM MiaHUPOBaHUM U UHBECTUPOBAHUN.

B paMKax pasgerna pacCHuTaHbl NOKa3aTenu:
- O6bem pbiHKa B HaTypanbHOM BblpaXXeHUn

- O6beM pbiHKa B CTOMMOCTHOM BbIPaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTauusa pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo ocHoBHbLIM NOTpebuTensiM

MpoussoacTBO NO BMAaM:

- Llenntonosa gpesecHas, pacTBopuMble copTa

- Llenntonosa gpesecHas HAaTPOHHas UK cynbgartHasi, KpoMe PacTBOPUMbIX COPTOB
- Llenntonosa gpesecHas cynbguTHas, KpOMe pacTBOPUMbIX COPTOB

- Monyuennionosa gpesecHas

- Llenntonosa 13 npoymx BOMOKHUCTLIX MaTepuarnos, KpoMe OpeBeCUHbI

B otueTe coaepxartcd AaHHbIe no poccul?lCKMM npoundsoaunTendam LUennrno3bl:

AO "TPYMNA MMM, AO "MOHAW CINMNK’, AO "APXAHIENbCKWN LIBK", ALIEK, AO "CEMEXXCKWUW LIBK,
OAO "CACBLCKUI LIBK, 000 "PK-FPAHL", AO "MLIBEK", HMAO "CUTbBAMO KOPMOPEWLUH PYC', AO
"CONMMKAMCKBYMIMPOM®, AO *COKONbCKWMW LIBEK", AO "BOJITA", 000 'BJIK’, OO0 "TPUKAMCKWM
KAPTOH', OAO "CENEHIMHCKWN LIKK', 000 "KOMIMAHWA "KAMUTAIT, 000 "LIBK-MHBECT", 000 MM
KAPTOH PALLA®, OO0 'TO®POKOMIIEKT", OO0 "ABIK", 000 "TEPMOMEXAHNKA", OO0 "3KOBATA
OKCTPA™, OO0 T3A", OO0 "TTI-MNMPUHT", OO0 "PEAJT KOJIOP®, OO0 'BMOBAT", OO0 "OKOBATA 3KCTPA-
HH', 000 "3KOPAMEBEP", 000 "KLIBK', 000 "OKOBATA43", 000 'BATIKO-YEPHO3EMbE

ba3a AaHHbIX BefyLuX POCCUIACKUX NPOM3BOAUTENEN CpaeHUTENbHbIN GUHAHCOBBIA aHanua Npou3soguTenei
®Maiin B dopmarte Excel ¢ nonamm: ®aitnel B dopmarte Excel ¢ nokasatenamu:
Ha3ssaHue, HH, Bbipyyka, npubsinb, Bua aeatensHoct OKB3, - CpaBHUTENbHBIN aHanuTU4ecKui 6anaHc

topma cobeTeeHHocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHan13 pbIHOYHOM YCTOMYMBOCTYM W peHTaBENbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 0enoBow akTUBHOCTH

- PeniTuHroBsas oueHka

- AHanu3 MHBECTULMOHHON AeATENbHOCTU

- YUNCneHHOCTb COTPYAHUKOB
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Cnucok KoMnaHui No UMNOpPTY:
— KpynHewwune 3apybexHble NocTaBLLNKK
— BepnyLiune poccunckue nmnoprepbl®

KpynHenwune nMHocTpaHHble NOCTaBLUMKMN (B NPOLUSIbIX BEPCUAX OTYeTa):

INTERNATIONAL PAPER CO., KIMBERLY-CLARK TUKETIM MALLARI INS SAN VE TIC A.S., ZHEJIANG
ZHONGSEN IMPORT & EXPORT CO., LTD, PROCTER GAMBLE TUKETIM MALLARI INS SAN VE TIC A.S.,
STORA ENSO INTERNATIONAL OY, GOOOING INTERNATIONAL INDUSTRIAL CO., LTD, VERBRUGGE
SCALDIA TERMINALS B.V., TORUNSKIE ZAKLADY MATERIALOW OPATRUNKOWYCH S.A., GP CELLULOSE
GMBH, XIAMEN JUHUACHUANG SUPPLY CHAIN MANAGEMENT CO., LTD, KEEPING (QUANZHOU) NEW
MATERIAL TECHNOLOGY CO., LTD, OO0 'FARGONA KIMYO ZAVODI', FUJIAN FAIRY TALE LOVE
ELECTRONIC COMMERCE CO., LTD, NAVISOLIS UAB, DRYLOCK TECHNOLOGIES S.R.O., QUANZHOU
GOOOING CORP, PERA KIMYEVI MADDELER A.S., SCHOELLER TECHNOCELL GMBH & CO. KG, GUSCO
HANDEL G.SCHURFELD+CO.GMBH, HATAY INS SAN VE TIC LTD, FUJIAN TONGGANG INDUSTRIES LTD,
OO0 'RAW MATERIALS CELLULOSE’, QUANZHOU NISO INDUSTRY CO., LTD, CHINAPARTNER CO., LTD,
000 "MAAK-TEXHOLEJT, SHENYANG TASE TRADING CO., LTD, KLABIN S.A., JINJIANG HC INDUSTRY
CO., LTD, KIMBERLY-CLARK (NANJING) CARE PRODUCTS CO., LTD, SHENYANG SHENGRUI
CONSALTING SERVICE CO., LTD

Cnncok KOMNaH1M Mo 3KCNOpTy:
— KpynHeniwue 3apybexHble nokynatenm
— Beayuiune poccuiickue akcrnopTepbl®

PaccmoTtpeH umnopT / akcnopT no Buaam (kogam THBIN):

- PactBopuMble copTa gpesecHou Lennonossbl

- HebeneHas HaTpoHHas unu cynbaTHas ApeBecHas Lenmnonosa n3 XBoVHbIX Nopos

- HebeneHas HaTpoHHas unu cynbdartHas gpeBecHas Lenmnnosa 13 NIMCTBEHHbIX Nopos

- benenas HaTpoHHasa nnu cynbdaTHas ApeBecHas Lenmnoosa U3 XBoMHbIX Nopoa A5 NPOn3BOACTBa
dunbTpoBansHom dymaru

- MNpoyasa beneHas HaTpoHHas unu cynbdartHas gpeBecHas Lennnosa n3 XBoONHbIX NOpPoA

- beneHas HaTpoHHasa nnu cynbdaTHaa ApeBecHas Lennionosa 13 aBkanunTa

- MNpouas 6eneHas HaTpOHHas unu cynbdaTHas ApeBecHas Lennionosa u3 NMCTBEHHbIX MOPos
- HebeneHas cynbdutHasa gpesBecHas Lennionosa n3 XBoONHbIX NOpoa

- HebeneHas cynbdutHaa gpeBecHas Lennonosa n3 nMcTBEHHbIX NOposa

- beneHas cynbuTHaa gpeBecHas Lernmnonosa u3 XBoONHbIX NOpos

- Benenas cynbduTHaa apeBecHas Lennono3a n3 IMCTBEHHbIX NOPOA

- BonokHncTas macca 13 XfIonKoBOro fMHTa

OnpepeneHbl TPy 6a30BbIX CLEHaPUA pa3BUTUA PbIHKA:
— HeraTtuBHbIN cueHapuii

— WHepuunoHHbI cueHapun

— VIHHOBaLMOHHBIN cLeHapuii

[Onsa koro npegHasHa4vyeHoO AaHHOe uccregoBaHue:

- Ansi notpebutenen Lennonosb

- AnNsi NpoV3BOAMTENEN Lennonossbl

- AnNsi MHBECTOPOB Ha PbIHKE LIENI0NOo3bl

- Ansi NepeBO34YMKOB Ha PbIHKE Lennonosbl

- Ansi TOProBbIX KOMMaHU Ha pbIHKE Liennonossbl
- ANsi y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuop nccnepoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.
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Feorpadua uccnegoBaHums:

Poccus, ®O u pernoHsl PO
CTpaHbl Mypa (ansa nvnopTa 1 sKkcrnopTa)

NCcTOYHUKM OaHHBbIX:

basza gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penuabl, rogoBble U KBapTarbHble OTYETbI KOMMNAaHWN
depepanbHas Hanoroeasi cnyxota PO

MWHNCTEPCTBO NPOMbILLIIEHHOCTU 1 Toprosnu PO
MwHMCTEPCTBO SKOHOMMYECKOro pa3suTus PP
MuHNCTEPCTBO CenbCKoro xo3samncrea PO

[MeyaTHbIE 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHofaTernbHble akTbl PO

ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTMUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA LIENMIONO3bI

O6beM pbiHKa uenntonosbl B Poccnn B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke Lennonossl B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka Lennonossl, [%]

CpaBHeH\e Npon3BoACTBa M MMMOPTa HA POCCUMIACKOM pbIHKE Lenntono3sbl B 2021-2025 rr., [TOHH]

Canbgo Toprosoro 6anaHca pbiHka Lenntonosbl B Poccun B 2021-2025 rr., B HaTypanbHOM [TOHH] 1 CTOMMOCTHOM

[Tbic.ponn] BbipaXxkeHun

CBoAHble NokasaTenu poCCUIACKOro pbiHKa Lenntonosbl B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaumst pOCCUNCKOrO pbliHKa Lenmonossel, [%]

o sudam

lo yeHoebIM ceameHmam

®dakTbl U MHCANTBLI O PbIHKe Lenntonossl B Poccun

2. CTPYKTYPA NOTPEBJIEHUA LENNIONO3bl B POCCUU

KaTteropuu cTenkxongepoB pbiHka Lenntonossl B Poccun

KaHanbl gnctpmbyummn uennonossl B Poccun

CTpykTypa noTpebneHus uennonossl No otpacnsm B Poccun

O630p OCHOBHBIX NOTpebuTenen uennonoss B Poccum

3. CBOP U YTUNTU3ALINA BYMAXHbIX OTXO40B

BanaHcoBas cTpykTypa nokasaTtenemn 6ymaxHbix oTxofos B Poccun B 2020-2024 rr., [TOHH]
CT1pykTypa obpa3oBaHMsa ByMaxkHbIX OTXOO0B Mo kraccamM onacHocTu B Poccum B 2024 r., [TOHH]
CermeHTaumsa 6yMaxHbix 0TXo4oB no Bugam B Poccumn B 2020-2024 rr., [TOHH]
Ob6pa3zoeaHHbIe omx00dbi

Ymunu3upogaHHble 0mxo0hbl

lMpoyeHm ymunu3sayuu

4. NPON3BOACTBO LENNONO3bl B POCCUN

OunHamunka 06bemoB npoussoacTea Lennonossl B Poccumn B 2021-2025 rr., [TOHH]
CermeHTaums poccunckoro Npon3soacTaea no sBugam

MpoussoacTBO Lenntonosel No eaepansHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

O6wbembl [moHH] u donu [%]
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Temnbi pocma u CAGR [%]

5. 1PON3BOOCTBEHHbLIE MOLLHOCTU LENNKONO3bl B POCCUN
Mpon3BoACTBEHHbIE MOLLHOCTU N YPOBEHb 3arpy3ku No BbINycKy Lenntonossl B Poccun B 2020-2024 rr., [TOHH]
CTpyKTypa pasMeLLeHns Npon3BOACTBEHHbIX MOLHOCTEN Lennonosbl no dgeaepansHbiM okpyram PO B 2020-
2024 rr., [%]

YpoBeHb 3arpy3kv NPOn3BOACTBEHHbIX MOLLHOCTEN MO BbIMYCKY LEnnono3sl No geaepansHbiM okpyram PO B
2020-2024 rr., [%]

6. BEOQYLWMUE NPOU3BOOUTENNX LENNKONO3bl B POCCUU

durHaHCOoBbIE NOKasaTenu BegyLumx nponssogurtenei Luennonossl B Poccumn B 2020-2024 rr.
Bbipydka, [py6]

lMpubsbine, [py6]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagppuyueHm mekywiel nukgudHocmu

PeHnmabensHocmb npodax (ROS), [%]

PelimuHzogasi oueHKka chuHaHCco8020 COCMOSIHUS

MHBecTuuunm BegyLumnx npomssoantenen uenntonosbsl B Poccum B 2020-2024 rr.
UHeecmuuuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeAYLUUX NponssoauTenen uenntonossl B Poccumn B 2020-2024 rr.
YHucneHHocmb compydHukos, [Jen]

PeHnmabensHocme nepcoHana (ROL), [py6]

7. OTIPY3KU U CKNAOCKUE 3AMACbHI LLIENNKOINO3bl B POCCUX

OuHamuka oTrpy3ok uennonossl B Poccun B 2021-2025 rr., [TOHH]

O6bem oTrpysok uennonossl B Poccumn B 2021-2025 rr., [TOHH]

o cpedeparbHbIM OKpy2am

[uHamunka cknagckmx 3anacos Lenntonossl B Poccun B 2021-2025 rr., [TOHH]

O6beM cknaackmnx 3anacos Lenntonossl B Poccumn B 2021-2025 rr., [TOHH]

o ¢pedeparibHbIM OKpy2am

8. LUEHbl POCCUMACKUX NPOU3BOAUTENEN LIENNIONO3bI

[uHamunka n Ce30HHOCTb LieH Npou3BoanTenen Lenntonossl no mecsuam B 2021-2025 rr.

B py6/ka

B USD/kz

AHanu3 3aBNCUMOCTEN EXXEMECSHHbIX LlEH NPOM3BOANTENEN LIENIONOo3bl

Om uHnayuu

Om kypca USD

CratucTtumka ueH npomssogutenen B 2021-2025 rr.

o gpedeparnbHbiM okpyaam Poccuu, [pyb/ke]

9. UMNOPT LENNKONO3bI B POCCUIO

[OunHamunka poccuimnckoro umnopTa uennonoasl B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0ors1n]

Mo yeHosbIM ceameHmam

CermeHTaumsi pOCCMIACKOro MMnopTa Lennonossl no sugam B 2021-2025 rr.
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B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lo yeHoebIM ceameHmam

MmnopT uenntonossl B Poccuto no ctpaHam B 2021-2025 rr.
WmnopT uenntonosel no deaepaneHbiM okpyram Poccum B 2021-2025 rr.
WmnopT uenntonosel no pernoHam Poccuu B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

HuHamuka yeH, USD

LJuHamuka ueH, pyo6.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peeuoHam

LleHosble ceameHmbI

3apybexHble NoCTaBLLMK/M MMNOpTa Lennonossl Ha peiHke P®
Poccuiickme pmpmbl-umnopTepbl LEennonossol

10. SKCMOPT UENNONO3bl U3 POCCUU

[unHamunka poccumnckoro akcnopTa uennonoasl B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

lNo ueHo8bIM ceameHmam

CermeHTaumsa poCCUACKOro aKCnopTa uennionossl no sugam B 2021-2025 rr.
B HamyparnbHoM 8bipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

Mo yeHosbIM ceameHmam

3kcnopT uenntonosbl n3 Poccun no ctpaHam B 2021-2025 rr.
3kcnopT Lennonosel No peaepaneHbiM okpyram Poccun B 2021-2025 rr.
3kcnopT uenntonosbl no permoHam Poccum B 2021-2025 rr.
CraTtncTrka LeH poccunckoro akcnopTa B 2021-2025 rr.
JHuHamuka yeH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuiickme akcnopTepsbl Lenonossb

3apybexHble nokynatenu Lennonossl n3 Poccun

11. TOC3AKYNKU LENNHONO3bl B POCCUN

[uHamuka rocsakynok uenntono3ssl B Poccun B 2022-2024 1., [py0]
eorpadusi rocsakynok Lenntonossl B Poccumn B 2022-2024 rr., [py0]
o cpedeparbHbIM OKpy2am

o pezuoHam

PelTUHr 3aka34ymKoB rocaakynok uennionossl B Poccuun B 2024 .

PenTuHr nocTaBLLMKOB roc3akynokK Lenstonossl B Poccun B 2024 T.
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12. ®PAHAHCOBbIE NMOKA3ATEIIN OTPACIU

Bblpy4ka, npunbbinb 1 peHTabensHOCTb OT NpPogaX NpoayKuun, npomsseneHHon B Poccnn, B 2021-2025 rr., [py0]
Temnbl pocTa MHaAHCOBLIX NoKasaTenen otpacnu, [%]

MHBecTuuumn B ocHoBHOM KanuTan B Poccum B 2020-2024 rr., [py6]

KonuuectBo opraHusaumi B otpacnu B Poccun B 2021-2025 rr.

KonuuectBo paboTHukoB 1 3apaboTHasa nnata B otpacnu B Poccun B 2020-2024 rr., [4en, py6]

13. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA LIENIONO3bI

BrivsaHue reononmMtu4eckon cutyaumm u CaHKUUMN Ha 9KOHOMUKY

PEST aHanus

SWOT aHnanus

PekomeHaaumu n ctpatermm pocta

MporHo3 ob6bema phiHKa Lenntonossl B Poccnn B 2026-2035 rr., [TOHH, py0, USD]

HezamueHbili cuyeHapuli

UHepyuoHHbIl cuyeHapul

WHHOBaUUOHHBbIU cyeHapul

MpOrHo3 COOTHOLLEHNSA NPON3BOACTBA M MMMOPTA HA POCCUNCKOM pbIHKE Lienntonosbl B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

MporHo3 canbao Toproeoro 6anaHca pbiHka Lennonosbl B 2026-2035 rr., [TOHH]

WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIMYaTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU UK npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
LEENMONO3bI

Mpumeyanve: B faHHOM pasferne paccumTaHbl KMioYeBble napaMeTpbl pbiHKa LEMIIHN03bl Ha OCHOBAHUM 6araHCoOBO OLIEHKM
pecypcos.

O61bem pbiHKa uenntonosbl B Poccum B 2021-2025 rr.

Poccuincknin pbiIHOK LLeNnmonosbl B NocneaHve roabl nokasbiBaerT ... TpeHA, No gaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6beM pbiHKa Lenntonosbl B Poccum

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... . o6bemM pOCCUNCKOro pbiHKa LIEeNSono3el, No gaHHbIM Tebiz Group, oueHuBancs B ..... .B...r.at0T

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadumk. AnHammnka o6bema pbiHKa uenntonosbl B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bem pbiHKa Lenntono3bl B Poccuu, [pyo6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka uenntonossi B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

13.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXxeHUA Ha pbiHKe Uennono3sbl B Poccum B 2021-
2025 rr.

O6bemsbl cripoca v npeansioXXeHnd Ha pOCCI/II7ICKOM PbIHKE Lenono3bl B ... . COCTaBUIN ..... 3a N net cnpoc

.. Ha ...%, B TO BpeMs KaK npeanoxeHne yBernmyunnoch Ha ....%.

Ta6nuua. BanaHc cnpoca un npeanoXxeHuA Ha pbiHKe Uenniio3bl B Poccuum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTesien pblHKa wesnsnonosbl, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX MOKa3aTesie pbiHKa Lennonosbl

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa Lennonosbl

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npou3BOACTBa U UMMOPTa Ha POCCUMACKOM pPbIHKEe LieNiono3bl B
2021-2025 rr.

Ha poccuiickoM pbiHKE Uennonosbl B ... . 00bemM BHYTPEHHEero npousBoacTBa Obin ..... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pbIHKE cTana YeTko NpPosiBASATLCA TEHAEHUMS .....
Ounarpamma. CpaBHeHMe NPOU3BOACTBA M MMMOPTA HA POCCUNCKOM PbIHKE Lenonos3bl

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pbiHKa uenntono3sbl B Poccun B 2021-2025rr. B
HaTypanbHOM U CTOMMOCTHOM Bblpa)eHnUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE Lennnoaobl ......

Fpadwu(. Canbgo TOoproBoro 6anaHca PblHKa Uennso3bl B Poccun B HaTypalibHOM U CTOMMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble NokasaTenu pbiHKa Lennionosbl nNo gegepanbHbIM OKpyram
Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHble MO OCHOBHLIM MOKa3aTensam PblHKa LENS103bl B pa3pe3e o0 PO npeacTtaBrieHbl HUXe.

Ne

Ta6nuua. CBogHble NnokasaTenu PblHKa Uennno3bl No cbe.qepaanblm OKpyram Poccuu B ... T.

®PenepanbHble okpyra PO

Poccuickasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknagckue
3anachbl,
Hauvano roga

Cknagckue
3anachl,
KoHel ropa’®

Cunbupckun O

LleHTpanbHbIn O

O INOO |0~ |W|N|FP

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBogHble NnokasaTenu pbiHKa Lenntono3bl no geaepanbHbiM okpyram Poccum B ... T.

®depnepanbHble okpyra PO

Poccuickaa ®enepauus

NMpoussoacTBO

UmnopT

SkcnopT

Cknapgckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHew, roga®

CeBepo-3anagHbin ®O

HOxHbIN @O

LleHTpanbHbIn O

N[OOI~ WIN|F

CeBepo-Kaekasckun ®O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

18.
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CermMeHTauma poCCUNCKOro pbiHKa Lesnnonosbl, [%]

Mo Bngam

Hwxe npencrasrieHa CTPYKTypa pOCCI/II7ICKOFO pblHKa Uennno3bl NoO Krw4YeBbliM BMAaM B ... rogy, no

AaHHbIM Tebiz Group .....

Tabnuua. CermeHTauns pocCUNCKOro pbiHKa Lersiono3bl No BUAam B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmsa POCCUMCKOro pblHKa LeNnsoso3bl No Buaam B ... I., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKE LEennono3bl HaMbOoNbLUYK 4O COCTAaBNAET NPOAYKUMUSA *...-CerMeHTa’, (POpMUPYHOLLErO

nopsigka ...%.

Ta6nuua. CermeHTauus pOCCMﬁCKOFO PbiHKa Uennrno3bl No 4eHOBbIM CermeHTam B ... I, [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Onarpamma. CermeHTauusa pOCCUMCKOro pbliHKa LIeSoso3bl MO LEHOBbIM CErMeHTaMm B ... T., [%]
T, eIz
JG ROUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBNEHUA LEJIOJIO3bI B
POCCUM

Mpumeyanwe: ...............

KaTteropuu cteMkxongepoB pbiHKa wennono3bl B Poccun

Ta6r|v|ua COLAEPKUT KINYEeBbIX YH4aCTHUKOB PblHKA LESIHN0o3bl N NX XapakKTEePUCTUKHU, B Hen npeacrtaBreHbl

OCHOBHbIE KaTeropuv CTENKXONAEPOB U KrtoveBble 0COBEHHOCTH.

Ta6nuua. Cn1cok KpynHerLWnX CTeMKXOoNAepoB pbiHKa wenntonosbi B Poccumn

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

............................................................... Buicokas

............................................................... Bbicokas

............................................................... BLicokasi

............................................................... Cpeatss

............................................................... Cpeatss

............................................................... Cpearsa

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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Kananb! guctpubyuumu uennonossbl B Poccun

Hwxe npeacTtaeneHa tabnvua ¢ kaHanamv auctpnbyummn uennonossl B Poccun.

Ta6nuua. CTpyKTypa AucTpubyuumn uennonosbl B Poccun

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Ouarpamma. CTpyKTypa AMcTpmbyuumn uennronosbl B Poccumn

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHus uennonosbl no orpacnam B Poccun, [%]

HaunbGonblwunin Bec B CTpyKType noTpebneHus uennonosbl, N0 gaHHbIM Tebiz Group, npuxoguTca Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ouvarpamma. CTpykTypa noTpebrieHns uensntonosbl no otpacnam B Poccun

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHLIX NoTpebuTenen uennwnosbl B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Ta6nuua. O630p OCHOBHbIX NOTpedbUuTenen LennoNo3bl No orpacnam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y =T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

Y1 P= 1= 2N

NcTouHukm: Tebiz Group
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CBOP U YTUIIU3SALUA ... B POCCUA

MpumeyvaHve: B gaHHOM pasgene nokasaTtenu paccymTbiBatOTCA HA OCHOBaHWUM AaHHbIX.. ... Moa o6bemom ytununsaumnm
nogpasymeBaeTcs ...

BanaHcoBas CTpyKTypa nokasartenem ... otxogoB B Poccum

B .. rogy Obino 06pasoBaHo .... TOHH ... OTXO0OO0B, YTO Ha ... Oonblle nokasatens npegbiayuero roga.

Haunbonblumi yaenbHbI BEC B CTPYKTYpe 0OpaLLeHms ¢ 0TX04aMu NPULLIESICS HA CErMEHT ....... “(.....%).

Ta6nuua. BanaHcoBasA cTpyKTypa nokasateneu ... oTxonoB B Poccum

MokasaTenb

Hanunuue oTxogoB Ha Hayano oT4eTHOro roga

O6pa3oBaHue oTX040B

O6pa3soBaHne 0TX0O0B 32 OTYETHbIV rog,

Hanu4yne oTxonoB Ha KOHeL, OTYETHOro roga

VICTOYHUKM: ..... , Tebiz Group
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Ta6bnuua. luHaMmmnka o6eMoOB 06pa3oBaHUA U yTUNU3auum ... otxogoB B Poccum

Breniz
= Obpas3oBaHO OTXOO0B, TOHH 2 YTUAN3MPOBAHO OTXO40B, TOHH
VICTOYHUKM: ..... , Tebiz Group

Mo utoram ... roaa KO3MOULMNEHT YTUNN3aLMK ... OTXOL0B COKPATUIICSA U COCTaBWUI ...%, YTO SBNSEeTCS ...
hakTopoM A1 KOMNOrUK CTPaHbl U C SIKOHOMUYECKOWN TOYKM 3PEHNS.

Tabnuua. KoadpcbuumeHT ytunusauum ... otxogoB B Poccun

Mokas3aTtenb

O6pa3oBaHO OTXOAO0B, TOHH

YTUnmM3npoBaHo 0TX040B, TOHH

KoadhcbuumeHnT yrunusaumumn

NcTouHuKku: ..... , Tebiz Group
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CermeHTauums ... oTxoaos no Buaam B Poccumn

O6pa3oBaHHbIe OTXOAbI

C TO4KM 3peHnd obbemoB O6p830BaHI/IF| B CTPYKTYp€E OTX0AO0B 3HAYNMbIM ABINAETCA CETMEHT T ' oKono

...% B cocTaBe OTXO0AO0B UIA ... MJTH. TOHH.

Ta6nuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn

Buabl otxogoB

Bcero

OTxogpbl....

... uu3genua .....

Jlom 1 oTXoabl M3genuin us

Tapa ...., 3arpsi3HeHHas ....

CMecb OTXOZOB ... U3Oenuii Npu copTMpoBKe TBEPABLIX

T o e
5 OTxoAbl ... Hesarpsi3HéHHble |
5 OTxoabl NPOOYKUMU U3 ... HE3ArpA3HEHHble | ... | .. |
5 | ..o e e
5 | ..o s e
6 | ... T e
VcTouHuKkm: ..... , Tebiz Group
Aunarpamma. CTpykTypa o6pa3oBaHus ... 0oTXo40B no Buagam B Poccun
sz
100%
- . -
= OTX0Abl MPOAYKLUUN U3 ...
60% He3arpsA3HEHHbIe
= OTx0Ab! ... He3arpsA3HEHHbIE
B CMech OTXOAOB ... U3nenuii npu
40% COPTUPOBKe TBEPABIX ...
Tapa ...., 3arps3HeHHas ....
20% = Jlom 1 oTX0Abl M3OENUA U3 ......
= OTxoabl....... nusgenvs .....
0%

NcTouHuku: ..... , Tebiz Group

7 OnuunoHanbHo npu Hann4mm BMOoB npoaykumnm

27.
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YTunuan poBaHHbLIe OTXOoAbl

B cTpyKkType yTunuanpoBaHHbIX OTXOA0B Hanborblime 06bembl B ... roay y kateropum “...." (...%).

Tabnuua. CTpykTypa yTunusauum ... oTxogoB no Bugam B Poccun

ﬂpoueHT yTunm3aummn

Mo NpoueHTY yTunmsaummn (OTHOLLEHUIO 06beMa YTUNMM3NPOBAHHbLIX OTXOA0B K 06beMy 06pa3oBaHHbIX)

nuaupyet cerMeHT ".....". KoadhuumneHT yTunmsaumm gaHHoro Buga B ... rogy coctasun ...%.

Ta6bnuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn
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NnPOU3BOACTBO LEMNONO3bl B POCCUM

MpumeyaHve: AHanM3 poCCUINCKOro NPOM3BOACTBA Lienstono3bl nposoamncs no OKMA2 ...

OuHamukKka o6 LemMoB npousBoacTBa Uensnono3sbl B Poccuu B 2021-2025 rr.

Poccuinckoe nponsBoacTBO LENNON03bl, N0 AaHHbIM Tebiz Group, B ...

Liennonosbl Ha Tepputopun Poccumn nokasan TEHAEHUMIO K

Tabnuua. O6bembl NnpousBoacTBa uensntonosbl B Poccun B 2021-2025 rr.

o OAs W|IN|F-

8 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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VICTOYHUKM: ..... , Tebiz Group
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[nHamuka pocta 06beMOB NPOM3BOACTBA Lienntonosbl B PO ...

30.

MNpadmk. AMHaMmuka 06beMOB NpPOoU3BOACTBA Lenntonosbl B Poccumn B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType poccumckoro npou3BoacTBa LEnionosbl no sugam  ...... R T ABNFAOTCA KPYNHENLLUMN

cermMeHTamu, no AaHHbIM Tebiz Group. °

Ounarpamma. CermeHTaumsa poccMMCKOro Nnpou3BoAcCcTBa Lenntonosbl no Buaam B Poccum B 2021-2025 rr., [%]

Tresiz
100%
80%
70%
" Bup 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

9 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Tabnuua. TeMnbl pocTa POCCUINCKOro NpoM3BOACTBA Lensiono3bl No BUAam 3a nocrnegHui roa, Becb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, Ooowwun Temn Oo6bem
Buabl npoaykuumn e T [%] pocTa, 20%1— CAGR, [%] npPon3BOACTBA,

2025 rr., [%] .. T

Bcero .. % .. % L%

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | .. 10 % .. % L%

NcTouHMKM: ... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
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MpousBoacTBO Uensnono3bl No heaepanbHbiM okpyram Poccun B 2021-2025
Ir.

O6bewmbl [T] n gonu [%]

Tponka KpynHenLwmnx no Npon3BOACTBY Llenntonosbl degepanbHbiX OKPYroB B ... ., N0 AaHHbIM Tebiz

Group, Bbirnsigena cnegyowmm o6pasom: ..... (e )yeree (ceed)y e (....)-

Ta6nuua. NMpousBoacTBO Leno3bl No deaepanbHbIM okpyram Poccumu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. JuHamMmmnka nponsBoACTBa Lestono3sbl no deaepanbHbIM okpyram Poccun B 2021-2025 rr.

L

McToYHuKM: ....., Tebiz Group

= LlenTpansHein @O

= [MNpuBomkckuin O
Ypanbckuin O

H [OxHbIN PO

= CeBepo-3anagHbii O

= Cubupckun O

[anbHeBoCcTOYHbIN DO
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NpoM3BoACTBa Uernstono3bl no ®O PP 3a nocnegHun roa, Becb nepuon u CAGR B
2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble gaHHble 06EMOB NPOU3BOACTBA Lenntono3sbl no PO PO B 2021-2025 rr.

Buao1“

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Tabnuua. NonHble JaHHble 00 bEeMOB NpousBoAcTBa Lensnonosbl no ®0 PO B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 2

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
12 OnumoHanLHO NPU HaNMYMM BULOB MPOAYKLMM
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MpousBoacTBO Uensnono3bl No permoHam Poccum B 2021-2025 rr. 2
O6bewmbl [T] n gonu [%]

PenTUHI OCHOBHbIX pernoHoB Mno npon3soAcCTBY UENONO03bl BO3raBnAnmn Takne Cy6'beKTbI Kak: .....

[0 O 0 O A )

Ta6nuua. NMpousBoACcTBO Lesono3bl No permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

13 OnuuoHanbHbIM Noapasaen, ecnv 3aseneHo B CTPyKType aHanusa

NcTouHukm: ..... , Tebiz Group
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BEOYLWWE NMPOU3BOAUTENN LENJKOJIO3bI B
POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

PuHaHCOBbIe NoKa3aTenu BeAyLnx I'IpOVI3BO,D,VITeﬂel7I uennwono3bl B Poccum

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCre HeomnmavyeHHbIX), TpeabaBeHHbIX OpraHu3aumen B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Mpoussogutenb Temno
pocTta, %
1 | AO ...
2 | 000 ...
3 | NO ...
4 | 000 '......
5 | 000 "......
6 | MAO  ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

37.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB 1 ycnyr. Yem BorbLue opraHu3aums nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pyénen), ... (... pyénen).

Ta6nuua. NMpnbbinb BeaylMx nponssoguTenen uenntonossl B Poccuun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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39.

Awvarpamma. Bbipy4ka u npubbinb BeayLwmux npousesoguTtenen uennwonosbl B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywimux npousBoautenen uennonosbl B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO .0
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcpuumeHT aBTOHOMUM BeayLMX NpousBoguTenen uennonosbsl B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

41.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadppuumeHT TekyLen NMKBUAHOCTU BeayLnX npousBoauTenein uenntnossl B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

42
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Begywmx nponsBoauTtenemn yenntnosbl B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

43.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (ouHaHCOBOro COCTOSIHUA BeAyLMX NpoussBoauTenen uenntonossl B Poccumn

OueHka (PMHAHCOBOIro COCTOSIHUSA
Mpoussoautenb

AA A BBB | BB B ‘CCC‘CC C‘D

1 | AO ..... +
2 | 000 ... +
3 | MO ... +
4 | 000 ... +
5 | OO0 "...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMKM Begywmx npomssoauTenen uennonosbl B Poccun

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMM Beaywmx npousBogutenen uennonosbsl B Poccun, [MnH.py6]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YucneHHOCTb COTPYAHUKOB BeayLMX NpousBoauTesrien Lenntonosbl B
Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTbL COTPYAHUKOB BeayLMX npoussoguTenen uenntonossl B Poccuu, [yen]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YucneHHOCTbL COTPYAHUKOB BeayLMX npoussoguTenen uenntonossl B Poccuu, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Avarpamma. MHBecTULMM M NpUGLINL BepgyLwmx NpovsBoauTenen Lennono3sbl B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEEHbl POCCUUCKUX NPON3BOOUTENEWN
LENNONO3bl B POCCUM

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHMe cpeaHUX LieH NpousBoauTernen no Bugam Tosapos’

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/-.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
15 OnumoHarnbHO Npu HanMuMK BUAOB NPOAYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. IMHaMMKa N Ce30HHOCTb LieH NponsBoguTenen

B py6.
Bupg 116

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
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VICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbLHO NPU HaNMYMM BULOB NPOLYKLMM
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMS LEH MHPNSLUK U LeH Npor3BoanTenelt Obin BBEAEH cneumanbHblii nokasaTers .....
Buao 1Y
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group

Ot Kypca USD

17 OnumoHanbHo Npu HanMuMK BUAOB NPOAYKLMM
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram o pasnuyHbIM BUOAM......
Bupg 118

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group

18 OnumoHarnbHO NPU HaNMYUM BUAOB NPOLYKLMM
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun?®

Bug 12

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

19 OnumoHanbHbIN nogpasaen, ecnu saseneHo B CTpykType aHanwsa
20 OnuyoHanBHO MPU HaNMMYMK BUAOB MPOAYKLMM
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UMIMOPT LENNIONO3bl B POCCUIO

MpumMeyaHve: AHanM3 pocCUICKOro MMnopTa Lenntonossl npoeoanncsa no TH B3 ......

OWHamMuMKa poccUMNCKoro umnopTa uennrono3sbl B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
“MnopTa Lennionosbl, no gaHHbiM Tebiz Group, B ... I. NokasbIBaeT, YTO UHTEPEC K MMMOPTHOW NPOAYKLMM

CO CTOPOHblI POCCUWCKUX noTpebutenen ...... M K KOHUY roga obbem mmnopTa B Poccuto coctasun

...... npoayKLUN.

Mpadmk. InHammnka pocCUNCKOro UMNopTa Lensornosbl B HaTypanbHOM BbipaXXeHUu

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Awvarpamma. CTpyKTypa uMnopTa uennono3bl B Poccuio no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaums pocCCUUCKOro uMmnopTa uensnonosbl no Buaam B 2021-2025 rr.2t

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi pOCCMICKOro MMNopTa Lensono3bl No Bugam, no gaHHeim Tebiz Group,

Ta6bnuua. O6bembl nMnopTa uesuirnno3bl No Buaam B Poccuio B HaTypaﬂbHOM/CTOMMOCTHOM BblpaXeHuun

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka nMmnopTa uernnnodbl No LUEeHOBbIM CerMeHTaM npencrtasfieHa B HaTypalibHOM BblpaXeHUN,

Ta6nuua. CermeHTauus pOCCMFICKOFO nmMmnopTa uernnrno3bl No UeHOBbIM CerMeHTamM B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

21 OnuuoHarnsHO NMPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
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3apybexHble NoCTaBLMKU Lenmnono3bl Ha pbiHKke P®22 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKK Lenniono3bl Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

22 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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Poccuinckue dpmpmbl-uMnopTepbl Lennono3bl Ha pbiHke PO *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue coupMbi-MMnopTepbl LIensono3bl

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

23 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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PenTUHr nMnopTHbLIX 6peHaoB uennono3bl B Poccuro? *

Cpegm MMMNOPTHbIX TOProBbIX MapoK HanbonbLume 06beMbl LEMNo3bl Y ...... R R R

=
)

Tabnuua. PeMTUHr MMNOPTHLIX OpeHOoB Uenntono3bl B Poccuto

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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MmnopT yenntonosbl B Poccuto no crpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCMICKOro MMnopTa Lenniosnosbl, No AaHHbIM Tebiz Group, B ... I. Bbirisgena crneayowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

25

VICTOYHUKM: ..... , Tebiz Group

25 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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61.

Onarpamma. CTpyKTypa poCCMMCKOro MMNopTa Lessiiosio3bl Mo KPYNHEULWWMM CTPaHaMm

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccuﬁcxoro nMnopTa uessnrno3bl No cTpaHam No UeHoBbIM CermMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

26

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hu.u,upylou.me CTpPaHbl NO UMNOPTY UEeJJIHN03bl B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Ta6nuua. KapTta pa3Butus pOCCUMIUCKOro MMNopTa Uesnnono3sbl No BeaylmnM cTpaHam B ... I.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

63.
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UmnopT yenntonosbl no ¢peaepanbHbiM okpyram Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HaTypanbHbiM 06beMaM BBO3a Lenono3bl OKPYroM B ... . cTan ..... c pgonemn ....%.

Ta6nuua. UMnopT uenntonossbi no gegepanbHbIM okpyram Poccun B HaTypanbHOM BbipaXKeHUu

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ouvarpamma. UmnopT uenntonossi no dyeaepanbHbIM okpyram Poccumn B HaTypanbHOM BbipaXKeHUm
TEBIZ
?"G ROUP

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT uenntonosbl no permoHam Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. AMnopT uenntono3sbl no permoHam Poccumn B HaTypanbHOM BblpaXXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

27

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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66.

Fpaduk. CTpyKTypa pOCCUNCKOro MMNOpPTa LieNsoso3bl N0 OCHOBHbLIM PerMoHam B HaTypanbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..—-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butua umnopTa Lensnono3bl o Begywmm permoHam Poccum B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMMOPTHbIE LEeHbl Lenmnonosbl, No AaHHbIM Tebiz Group, Haxogucb B WHTepBane ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. AuHammka USD ueH umnopTa Lennosnosbl

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHamuka USD ueH nmnopTa uennonosbl

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. uHamuka pyoneBbix LLleH MMNopTa Lennonosbl

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupam?8

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MnopTa uennno3bl No BUaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpeagun TOIT ctpaH nmnopTa uenntonosbl B Poccuto, no gaHHbiM Tebiz Group, HanMmeHbLUas LeHa -
.. (...), HanbornbLwas - ... (...). lenbTa min 1 max ueH No BeayLwmmMm CTpaHamM cocTaBuna ....

Ta6nuua. LleHbl uMnopTa uenntono3bl B Poccuto no ctpaHam

CTpaHbl

Bce ctpahn | .

AW IN|PF

29

NcTouHuku: ..... , Tebiz Group

28 OnuuoHanLHO MPKU HaNMMUMK BUOOB NPOAYKLMK B UMMNOPTE
29 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa uenntono3sbl no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwmnm pocCuUmcKnin permoH nonyyvyeHms umnopTa Lesnmnonosel, ..., B ... I. UMMNOPTMPOBas NpoayKLUuto

no ueHe .... Mo cpaBHeHUIO € NpeAbIAyLLEro rofa LieHa NoCTaBoK Bblipocna Ha ...

Tabnuua. LleHbl MnopTa uennno3bl No permoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

30

NCTOYHUKM: ..... , Tebiz Group

30 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CEFMEHTOB MO KOMIMYECTBY MMNOPTHLIX NOCTABOK Lenntono3bl B Poccun

NCTOYHUKM: ..... , Tebiz Group
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SKCMNMOPT LUEMNIKOJIO3bl U3 POCCUN

MpumMeyaHve: AHanM3 poCCUINCKOro aKcnopTa Lenntonossl nposoauncsa no TH B[ ...

OWHaMuMKa pOCCUNCKOro aKcnopTa uennono3sbl B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickue akcnopTepsbl B ... FOAY BbIBE3MNN U3 CTPaHBbI .... CTaTUCTMKa POCCMICKOro aKCrnopTa Lennonosbl,
no AaHHbIM Tebiz Group, B ... I. MOKa3bIBAET, YTO MHTEPEC K SKCMIOPTHOM NPOAYKLMN CO CTOPOHbI POCCUACKNX
notpebuTtenen BolpoCc Ha ...%, MU K KOHUY roga obbem akcropTa uennonossl n3 Poccun coctasun ...

NPOaYKLMUN.

Fpaduk. AnHamMmnkKa pocCUMCKOro aKCnopTa Lessiono3bl B HaTypanbHOM BblpaXKeHUun

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKcnopTa uensntonosbl M3 Poccum no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUMCKOro aKcnopTa uensnono3sbl no suaam B 2021-2025 rr.3!

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi pOCCMICKOro aKCnopTa Lennonossl Mo Bugam, no gaHHeliv Tebiz Group, npeacrasneHa

Ta6bnuua. O6beMbl dKcnopTa uemnrno3bl no BugamMm B Poccuio B HaTypaanOM/CTOVIMOCTHOM BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka 9KCNopTa uUessosiodbl MO LUEeHOBbIM CerMeHTamM npencrtasrieHa B HaTypalibHOM BbIPpa*KeHUW,

Ta6nuua. CermeHTauus pOCCMFICKOFO JKCnopTa uennrsno3bl N0 UeHOBbIM CermMmeHTamM B HaTypasibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

31 OnuyoHanbLHO NPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccunckue komnaHUm-akcnopTepbl Lennono3bl Ha pbiHke P32 *

OCHOBHbIE POCCUICKME 3KCTOPTEpPbl LENmnionosbl XapakTepusyrTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no pgadHHeim Tebiz Group.

Ta6nuua. Poccuiickue KOMnaHMM-aKCNopTepbl Lenniono3bl Ha pbiHke PO

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'TaA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

32 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

75.
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3apyb6exHble dupMbI-NOKynaTesiv 3KCnopTa uensnono3bl Ha pbiHke PP *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu 3KCnopTa Lenntono3bl Ha pbiHke PO

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

33 OnuyuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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JkcnopT uenntonosbl B Poccuto no crpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

34

NcTouHuku: ..... , Tebiz Group

34 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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78.

Ounarpamma. CTpyKTypa pOCCMMCKOro 3KCNopTa Lessiiofo3bl N0 KPYyNHENLWUM cTpaHaM

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKCNopTa uennio3bl N0 CTpaHamMm No UeHOBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

35

VICTOYHUKM: ..... , Tebiz Group

ﬂuarpamma. ﬂw.quyrou.me CTpPaHbl NO IKCNOPTY Uennoso3bl U3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

35 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa poCCUMCKOro 3KcnopTa Lenstoso3bl o BegyLwmmMm cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AkcnopT uennono3sbl no heaepanbHbiM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTypanbHbIM 06 beMaM BbIBO3a LENSIHoro3bl OKPYroM B ... I. CTan ..... c gonemn ....%.

Ta6nuua. dkcnopT uenntonosbl No deaepanbHbIM OKpyraMm Poccuu B HaTyparibHOM BblpaXKeHUu

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

HanbonbLumii 06bem 3KCNOPTHbBIX MOCTABOK LIENSIHOMO3bI B ... . OCYLLECTBASANCA B ... (... MriH.gons). Bropon
no o6bemMy NOCTaBOK - ... C MOKa3aTenem ... MiH.40oM/.

AKCnopT uennono3bl no permoHam Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. 3KCI10pT Uessirono3bl No permoHam Poccun B HaTyparbHOM BblpaXeHUuu"n

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

(o]
N
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31

32

33

34

35

36 | KemepoBckasi obnactb

36

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUIMCKOro 3KCMOpPTa Lerioro3bl N0 OCHOBHbLIM perMoHaM B HaTyparibHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

3% B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3ButuA akcnopTa Lienntonosbl no Beaywmum permoHam Poccumn B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LeHbl Lenmnonosbl, No AaHHbiM Tebiz Group, Haxo4uCb B WUHTepBane ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. AnHammnka USD ueH akcnopTa uennonosbl

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammnka USD ueH akcnopTa uennono3sbl

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyoneBbIX LleH 3KCnopTa Leniososbl

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam®’

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6bnuua. LleHbl akcnopTa uensnono3bl No Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpean TOI cTpaH akcnopTa uenntonosel B Poccuto, no gaHHeiM Tebiz Group, HauMeHbLlas LeHa -
.. (...), HanbornbLwas - ... (...). lenbTa min 1 max ueH No BeayLwmmMm CTpaHamM cocTaBuna ....

Tabnuua. LleHbl akcnopTa uenntonossl B Poccuio no ctpaHam

CTpaHbl

Bce ctpahn | .

AW IN|PF

38

NcTouHuku: ..... , Tebiz Group

37 OnuMoHanbLHO NPU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
38 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl akcnopTta yenntonosbl no PO Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCUMCKUn PErMOH NosTydeHns akcnopTa Lesnsitonoasl, ... B ... . 9KCNOpPTMPOBas NpoayKumnio

no ueHe .... Mo cpaBHeHUtO ¢ NpeabIAyLLUM rofoM LieHa NoCTaBOK Bblpocna Ha ...

Ta6bnuua. LleHbl akcnopTa uennno3bl No permoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

39

NCTOYHUKM: ..... , Tebiz Group

39 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpepeneHne LeHOBbLIX CErMEHTOB MO KONIMYECTBY 3KCNOPTHbLIX NOCTaBOK Uenntono3bl B Poccun

NCTOYHUKM: ..... , Tebiz Group
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FTOC3AKYIKHU LENNIONO3bl B POCCUA

MpumeyvaHue: AHanms rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kopam ...

AuHamuka roc3akynok uenntono3sbl B Poccuum, [py6]

O6bem rocsakynok Lennonodbl B Poccun B ... rogy, no gaHHbiM Tebiz Group, coctaBwus ...

Mpadmk. AMHaMmuka 06EMOB roc3akynok uennonossl B Poccuu, [py6]

eIz

= Ob6bem rocsakynok

NcTouHuku: ..... , Tebiz Group
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CermeHTaums FOC3aKyrnokK Lenmnro3dbl No BuaaMm ....

40

Ta6bnuua. O6bembl roc3akynok uenmnrso3bl B Poccuu no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | .. ..

MICTOYHUKM: ..... , Tebiz Group

Feorpacdhusa rocsakynok uennrosnosbl B Poccuum, [py6]

Mo ®O

Mo pernoHam
PacnpenerneHue 3akynok Lennono3bl Mo pernoHam. ..

Tabnuua. O6LeMbl roc3akynok Lensono3bl No permoHam Poccum, [py0]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11

a4

VICTOYHUKM: ..... , Tebiz Group

40 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
4B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PenTUHr 3aKa34yMKoB NO roc3akyrnkam Lenntosno3sbl B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm poCcCUNCKMM rocygapCTBEHHbIM 3aKa3yMKOM LIenmonosbl, No AaHHbiM Tebiz Group, ctana

komnaHua OO0 "..." (...). Takke nuanpyoLwme no3numm B CTPYKTYpPE roc3akynok 3aHMMaroT ..., ..... Y e

Tabnuua. PenTUHr 3aKka34ynkoB No roc3akynkam uenntono3sbl B Poccun

3akasuuk O6bem B CTOUM., ThIC.pY6.

1 Bcero

2 AO ...
3 000 "......
4 Myn-......
5 AO ...
6 OAO "......
7 oryn - ...
8 MM ...
9 000 "......
10 | OO0 "......
11 | 000 "......
12 | AO ...
13 |/ 1rym .
14 | MyM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | 000 ToO ......
20 | Myn ...
21 | 3AO ...
22 | Iyn .
23 | 000 "......
29 | 000 "......
30 | oryn ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHI nocTaBWMKOB NO roc3akynkam uenntonosbl B Poccuun

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B peliTvHre NnocTaBLLMKOB MO roc3akyrnkam HambonbLune nokasaTenu Lenntonosbl 3adpMkcMpoBaHbl y ..., ...,

Tabnuua. PeMTUHr NocTaBLIMKOB NO roc3akynkam uenntonossl B Poccum

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
LLEENONO3bI

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHuUsA
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MporHo3 o6bema pbiHKa uennrono3sbl B Poccun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BblpaXeHUn+

Ta6nuua. NMporHo3 cnpoca n npeanoXeHus Ha pbiHKe Lenntno3bl B Poccuu no HeraTMBHOMY CLeHapuio

lNMpeanoxeHue

/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB®®

OobLem

NMponssoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

42 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
43 OnuKMOHaNbHO NPY HANMUYMM AaHHBIX MO CKaACKMM 3anacam

?4.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. NMporHo3 o6bema pbiHKa Uennno3sbl B Poccum no HeraTUBHOMY cLeHapuio, [py6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Tabnuua. NMporHo3 o6bema pbiHKa Lenntonossi B Poccumn no HeratuBHOoMy cueHaputo, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

95.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMNbl pPa3BUTUA ABIAKOTCA 00BbEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun*

Ta6nuua. I'IporH03 cnpoca v npeanoXxeHmna Ha pbiHKe Lenso3bl B Poccum no WHEepUNOHHOMY CLUeHapuro

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

44 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
45 OnuMoHaNBHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam

96.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CueHapua pa3BnUTUA pPbiHKa LENIO03bl NpeacTtaBri€eHbl.

B HaTypanbHOM BbipaxXeHUun*®

Ta6nuua. NMporHo3 cnpoca u npennoXxXeHusi Ha pbiHKe Uennono3sbl B Poccum no MAHHOBaLMOHHOMY

cueHapuio

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB*’ P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

46 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
47 OnuMOHaNBHO MPU HANMUYUKM AaHHBIX NO CKIAACKUM 3anacam

97.
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98.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHumn+?

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

48 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa Lennono3bl B Poccuun B 2026-
2035 rr. B HaTypanbHOM BblpaXXeHUu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3s canbao TOproBoro 6anaHca pbiHKa Lennonosbl B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka Lennionossl B Poccun B 2021-2025 rr., [TOHH]

2. InHamumka obbemMa pbiHKa Lenntono3sbl B Poccun B 2021-2025 rr., [py6]

3. OuHamuka obbema pbiHKa Lenntonoasl B Poccun B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTenemn pbiHka uenntonossl B 2021-2025 rr., [TOHH]

5. Canbpao ToproBoro 6anaHca pbiHKa Lenntono3sbl B Poccun B 2021-2025 rr., B HaTypanbHOM [TOHH] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLmMsa pOCCMINCKOrO pbiHKa Lenmntonosel no sugam B 2025 r., [%]

7. CermeHTaLmMs pOCCMINCKOrO pbiHKa LIEMono3bl No LeHoBbiM cermeHTam B 2025 r., [%]

8. NmHamuka o6bemoB npounssoacTBa Lennonosel B Poccnn B 2021-2025 rr., [TOHH]

9. Npon3BOACTBEHHbBIE MOLLHOCTM 1 YPOBEHDb 3arpy3ku no BbiNycky Lenntonossl B Poccun B 2020-2024 rr., [TOHH]
10. CTpykTypa pasMeLLeHns NPOM3BOACTBEHHbLIX MOLLHOCTEN Lenmono3sl no dpeaepanbHbiM okpyram PO B 2020-
2024 rr., [TOHH]

11. AnHamumka oTrpy3ok uenntono3ssl B Poccun B 2021-2025 rr., [TOHH]

12. nHamuka cknagckmx 3anacos Lennonodsl B Poccun B 2021-2025 rr., [TOHH]

13. OnHamumKka 1 Ce30HHOCTb LieH NpounssBoanTenen Lennonossl no mecduam B 2021-2025 rr., [py6/kr]

14. uHamumka n ce3oHHocTb USD LieH npoussogunTenen Luenntonossl no mecsuam B 2021-2025 rr., [USD/kr]

15. CpaBHeHne nHnauum 1 LeH nponssognTenen uennonossl no mecduam B 2021-2025 rr., [py6/kr]

16. 3aBMcMMOCTb LieH npounssoauTenen uenntonossl ot kypca USD B Poccumn B 2021-2025 rr.

17. CtaTncTvKa LIeH Npou3BoguTenen Lennonossl no degepansHbiv okpyram PO B 2021-2025 rr., [py6/kr]

18. lMHamMurKa poCCMICKOro MMnopTa Lennonossl B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

19. IMHaMmKa pOCCUMINCKOro MMNopTa Lensono3sl B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

20. CTpyKTypa pOCCUNCKOro MMNopTa LEenntonosbl N0 KpynHENLWUM CTpaHaM B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [TOHH]

21. CTpyKTypa pOCCUICKOro MMNopTa Lesiionosbl N0 BedyLMM CTpaHaM B CTOMMOCTHOM BblpaxeHun B 2021-
2025 rr., [Teic.gonn]

22. CTpyKTypa pOCCUNCKOro MMMOopTa LEenmnono3sbl N0 OCHOBHLIM pernoHam B HaTyparibHOM BblpaxeHun B 2021-
2025 rr., [TOHH]

23. CTpyKTypa pOCCUNCKOro MMMopTa Lenmnono3bl N0 OCHOBHbLIM permoHaM B CTOMMOCTHOM BbipaxeHuu B 2021-
2025 rr., [Teic.gonn]

24. NnHamuka exerogHbix USD ueH nvnopta uenntonodsl B 2021-2025 rr., [Teic.aonn/T]

25. [InHamumka pybrneBbix LieH nmnopTa Lenntonosel no rogam B 2021-2025 rr., [Tbic.py6/T]

26. [InHamMmKa poCCUMICKOro aKcnopTa Liennionossl B HaTypansHoM BeipaxeHun B 2021-2025 rr., [TOHH]

27. nHamMmka pOCCMNCKOro aKcnopTa Lennionosbl B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

28. CTpyKTypa pOCCUINCKOro aKCnopTa Lenmonosbl No KpynHenwmm cTpaHam B HaTypanbHOM BbipaxeHuu B 2021-
2025 rr., [TOHH]
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29. CTpyKTypa pOCCUNCKOro 3KCMOopTa LEennonosbl No BegyLMmMm CTpaHaM B CTOMMOCTHOM BblpaxkeHun B 2021-
2025 rr., [Teic.gonn]

30. CTpyKTypa pOCCUINCKOro 3KCMOpTa LENoo3bl MO0 OCHOBHbIM PErMoHaM B HaTyparbHOM BbipaxeHun B 2021-
2025 rr., [TOHH]

31. CTpyKTypa pOCCUINCKOro 3KCnopTa Lennono3sbl N0 OCHOBHLIM PErMOHaM B CTOMMOCTHOM BbipaxkeHun B 2021-
2025 rr., [Teic.oonn]

32. AnHamuka exerogHbix USD ueH akcnopTa uenntonosbl B 2021-2025 rr., [Teic.gonn/T]

33. OuHamuka pybnesbix LieH akcnopTa uenntonosel no rogam B 2021-2025 rr., [Tbic.py6/T]

34. OnHamumka 06 beMOB rocsakynok uennonossl B Poccun B 2022-2024 rr., [py6]

35. Bblpy4ka, Npunbbinb n peHTabenbHOCTb OT Npogax NpoaykKuun, npomsseaeHHon B Poccnn, B 2021-2025 rr.,
[py6]

36. MNMporHo3 ob6bema pbiHka Lenntonosbl B Poccun B 2026-2035 rr., [TOHH]

37. NporHo3 cooTHOLLEHNS NPOM3BOACTBA M UMMOPTA Ha POCCUMMNCKOM pbiHKe Lenntono3bl B 2026-2035 rr. B
HaTypanbHOM BbIpaXXeHU

38. lNMporHo3 canbgo ToproBoro 6anaHca peiHka uenntonosbl B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

. CpaBHeHMe Npon3BOACTBA M MMNOPTA Ha POCCUNCKOM pbiHKe Lenntonosbl B 2021-2025 rr., [TOHH]

. CTpykTypa guctpmbyumm uenntonossl B Poccuu B 2025 r., [%]

. CTpykTypa notpebneHus uenntonossel no otpacnsam B Poccuu B 2025 r., [%]

. dAnHamuka o6bemoB obpasoBaHusa 1 yTunm3auum BymaxHbix otxogos B Poccun B 2020-2024 rr., [TOHH]
. CTpykTypa o6pa3oBaHusa GyMaxHbIX OTXOAOB MO Knaccam onacHocTu B Poccuu B 2024 r., [TOHH]

. CTpykTypa obpasoBaHuns BymaxHbIx 0TX0A40B no Buaam B Poccum B 2020-2024 rr., [TOHH]

. CTpykTypa yTrnmnsauyum bymaxHbix oTxo4oB no Buaam B Poccun B 2020-2024 1T, [TOHH]

0 N O O b~ W DN =

. AnHamuka npousBoacTBa Lennonosbl No gpeaepanbHbiM okpyram Poccumn B 2021-2025 rr., [TOHH]

9. CermeHTaumst pOCCUNCKOro NPON3BOACTBA Lenntonosbl no deaeparnbHbeiM okpyram B 2021-2025 rr., [TOHH]

10. YpoBeHb 3arpy3ku Nnpon3BoACTBEHHbLIX MOLLHOCTEN MO BbINYCKY LIeNntonosbl no gegepansHbiM okpyram PO B
2020-2024 rr., [%]

11. Boipyyka n npubbinb BegyLmx nponssogutenen uennonossl B Poccun B 2024 1., [py0]

12. 'uBecTumm 1 npubbinb BegyLwmx npondsoautenen Luenntonossl B Poccun B 2024 r., [py6]

13. CTpykTypa nmnopta Lennonossl B Poccuio no ueHoBbIM CErMEHTaM B HaTyparnbHOM BbipaxkeHun B 2021-2025
., [%]

14. imnopT Lennionossbl No deaepanbHbiM okpyram Poccun B HaTyparnsHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
15. MimnopT Lennionossbl No deaepansHbIM okpyram Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

16. CTpykTypa aKkcnopTa Lenntonossl M3 Poccnn no LeHOBbIM CErMEHTaM B HaTyparibHOM BbipaxkeHun B 2021-
2025 rr., [%]

17. SkcnopT uennonossl No degepaneHbiM okpyram Poccun B HaTypanbHoM BeipaxkeHun B 2021-2025 rr., [TOHH]
18. OkcnopT Lenntonosel No dpeaepanbHbIM OKpyram Poccmun B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

1. O6bem pbiHKa Lenntonossl B Poccnn B 2021-2025 rr., [TOHH]
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. O6bem pbiHka uenntonossl B Poccum B 2021-2025 rr., [py0]

. O6bem pbiHka uennonosbl B Poccun B 2021-2025 rr., [USD]

. BanaHc cnpoca v npegnoxeHunsa Ha pbliHKe Lenntonossl B Poccun B 2021-2025 rr., [TOHH]

. Temnbl pocTa OCHOBHbIX NokasaTenen pbiHka Lenntosossl B 2021-2025 rr., [TOHH]

. CBogHble nokasaTenu pbiHKa Lenntonosel no eaepansHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

. CermeHTauusa poccMNCKOro pbiHka Lennonodsl no sugam B 2025 r., [%]
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. CermeHTauusa poCCMNCKOro pbiHKa LLEeNnono3sbl no LeHoBbiM cermeHTam B 2025 r., [%]

9. KaTeropuun cTerikxonaepoB pbiHka Lennonossl B Poccumn

10. CtpykTypa gmuctpmnbyumm uenmonosel B Poccun B 2025 r., [%]

11. CtpykTypa notpebnenus uennonossl no orpacnam B Poccum B 2025 r., [%]

12. O630p OCHOBHbIX NOTPEBUTENEN LIENNIONO3bl MO OTpacnsamM B Poccun

13. banaHcoBas CTpyKTypa nokasartenen dymaxHbix oTxogos B Poccun B 2020-2024 rr., [TOHH]

14. KoadpuumeHT ytrnusauum bymaxHbix otxogos B Poccumn B 2020-2024 rr.

15. CtpykTypa obpasoBaHnsa OymMaxkHbIX OTXOL0B MO Kraccam onacHocTn B Poccun B 2024 r., [TOHH]

16. CtpykTypa obpasoBaHus BymaxHbix 0Txo4oB no Bugam B Poccumn B 2020-2024 rr., [TOHH]

17. CtpykTypa yTunusaumm bymaxkHbix oTxogoB no sugam B Poccunm B 2020-2024 rr., [TOHH]

18. KoadpcpuumeHTsl yTunmaaumm Hanbornee ytnnmuampyembolx otxogos B Poccun B 2020-2024 rr, [%]

19. O6beMbl Npon3BoACTBa Lenntono3bl no Buaam B Poccun B 2021-2025 rr., [TOHH]

20. Npoun3BoACTBO Lennono3bl No denepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

21. CermeHTaumns pocCMNCKOro NpoM3BoACTBa Lenntonosel no degepansHbiM okpyram B 2021-2025 rr., [TOHH]
22. Temnbl pocTa npou3BoacTea Lenntonodsl no ®O PO 3a nocnegHun rog, Becb nepuog n CAGR B 2021-2025
IT., [TOHH]

23. CTpyKTypa pasmMeLleHu1s Mpon3BoACTBEHHbIX MOLLHOCTEN Lennonossl no deaepansHbiM okpyram PO B 2020-
2024 rr., [TOHH]

24. YpoBeHb 3arpy3ku npoM3BoACTBEHHbIX MOLLHOCTEN NO BbINYCKY Liennonossl no deaeparnbsHbiM okpyram PO B
2020-2024 rr., [%]

25. Belpy4ka BegyLmx npoussogutenen uennonossl B Poccun B 2020-2024 rr., [py0]

26. Mpnbbinb Beaywmnx npomnssogutenen uenntonossl B Poccun B 2020-2024 rr., [py6]

27. EBITDA Begywmx npoussoautenen Lennonosel B Poccun B 2020-2024 rr., [py6]

28. KoacbdpmumeHT aBToHOMMU BegyLmux nponssogutenen uennonossl B Poccuun B 2020-2024 rr.

29. KoathpuumneHT TekyLen NMKBMAHOCTM BeayLLmMxX npoussoantenen Lennonossl B Poccun B 2020-2024 rr.
30. PenTtabensHocTb npogax (ROS) BeayLmx npovssoauTenei Lenmntonossl B Poccun B 2020-2024 rr., [%]
31. PenTtunHroeas oueHka (hyHaHCOBOro COCTOSIHUA BeAyLLMX npoussoanTenen Lennonosel B Poccun B 2024 r.
32. NuBecTuuum Bedywmx nponssoauTenen uennonossl B Poccun B 2020-2024 rr., [py06]

33. UucneHHOCTb COTPYAHUKOB BeayLux nponssoauTtenen uennonosbsl B Poccun B 2020-2024 rr., [yen]

34. PeHTabenbHOCTb NepcoHana BegyLmx npomssoantenen uennonossl B Poccun B 2020-2024 rr., [py6]

35. OTrpy3ku Lenntonosbl No degepansHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

36. Cknaackue 3anacol Lenntono3sel no gegepanbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

37. dnHamuka 1 ce30HHOCTb LieH Npoun3BoanTenen Lennonossl no mecauam B 2021-2025 rr., [py6/kr]

38. InHamumka n ce3oHHocTb USD ueH npoussoguTtenen uenntonossl no mecsauam B 2021-2025 rr., [USD/kr]
39. CpaBHeHWe UHDIALUK 1 LeH Npon3BoanTenen Lennonossl no mecauam B 2021-2025 rr., [py6/kr]

40. CtaTtncTuka LeH npoussoauTenen uenntonossl no deaepaneHbiM okpyram P® B 2021-2025 rr., [py6/kr]

41. O6beMbl UMNoOpTa LEeNno3bl No Buaam B Poccuio B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
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42. O6beMbl UMNopTa Lennoosbl No Bugam B Poccutio B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Teic.gonn]
43. CermeHTaLus pOCCUMACKOrO MMMOpPTa LEeNnmonosbl MO LEHOBbIM CErMEHTaM B HaTypasibHOM BblpaXXeHUn B
2021-2025 rr., [%]

44, imnopT uenntonosbl B Poccuio no ctpaHam B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

45. mnopT uenntono3ssl B Poccuto no ctpaHaMm B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tebic.gonn]

46. KapTta pa3BuTusa poCCMINCKOro MMnopTa Lennono3sbl No Beaywmm ctpaHam B 2025 r.

47. imnopT Lennionosbl No eaepanbHbiM Okpyram Poccum B HaTypansHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
48. imnopT Lennionossbl No deaepansHbiM Okpyram Poccum B CTOMMOCTHOM BbipaxeHuu B 2021-2025 rr.,
[Teic.ponn]

49. imnopT uenntonosbl No permoHam Poccun B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

50. mnopT Lennonossl No permoHam Poccnn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

51. KapTta passutnga nmnopTta Lensonossl No seaywmnm permoHam Poccum B 2025 .

52. OuHammka USD ueH umnopta uenntono3dsl B 2021-2025 rr., [Teic.aonn/T]

53. dnHamuka pybnesbix LeH nmnopta uenntonossl B 2021-2025 rr., [Tbic.py6/T]

54. LleHbl nmnopTa uenntonossl B Poccuio no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

55. LleHbl umnopTa uenntonosbl no O Poccum B 2021-2025 rr., [Tbic.onn/T]

56. LleHbl nMnopTa uenntonosbl no permoHam P® B 2021-2025 rr., [Tbic.gonn/T]

57. PacnpefgerneHue LeHOBbIX CErMEHTOB MO KONMYECTBY MMMOPTHLIX NOCTaBOK Lernntonossl B Poccuun B 2021 -
2025 rr., [Tbic.gonn/T]

58. 3apybexHble NocTaBLLMKN MMMIOPTA LEnonosbl Ha pbiHke PO

59. Poccwiickue hmpmbl-umMnopTepbl LEennionossbl

60. O6bembl akcnopTa Lennonossl No suagam u3 Poccun B HatypansHOM BblipaxeHun B 2021-2025 rr., [TOHH]
61. O6bembl akcrnopTa Lennonossl No Bugam n3 Poccun B CTOMMOCTHOM BbipakeHun B 2021-2025 rr., [Teic.gonn]
62. CermeHTaumnst pOCCMINCKOro aKcrnopTa Lenonoabl No LLEHOBLIM CEIMEHTaM B HAaTyparilbHOM BbIPaXXeHUM B
2021-2025 rr., [%]

63. OkcnopT uenntonosbl 3 Poccuu no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

64. DKcnopT uenntonossl n3 Poccun no ctpaHaMm B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

65. KapTa pa3suTusa poCCUNCKOro aKcnopTa LEensnonosel No Beaywmm ctpaHam B 2025 r.

66. SkcnopT uennonosbl No hegepanbHbiM Okpyram Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
67. SkcnopT uennonossl No egepanbHbiM OkKpyraMm Poccmm B CTOMMOCTHOM BblpakeHun B 2021-2025 rr.,
[Teic.gonn]

68. OkcnopT uennonosbl No pernoHam Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

69. OkcnopT uennno3sbl No permoHam Poccmum B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Teic.gonn]

70. KapTa pa3suTtusa akcnopTa Lennonosbl No Beaywmnm pernoHam Poccuu B 2025 1.

71. AnHammka USD ueH akcnopTta uenntonossl B 2021-2025 rr., [Teic.gonn/T]

72. NnHamuka pybneBbix LieH akcnopTa uenntonossl B 2021-2025 rr., [Tbic.py6/T]

73. LleHbl akcnopTa uenntonosbl n3 Poccum no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

74. Uenbl akcnopTa yenntonossl no ®O Poccun B 2021-2025 rr., [Thic.a0nn/T]

75. LleHbl akcnopTa uenntonossl no permoHam PO B 2021-2025 rr., [Tbic.gonn/T]

76. PacnpeferneHue LLeHOBbIX CErMEHTOB MO KONUYECTBY 3KCMOPTHbLIX NOCTaBOK Lenntonossl u3 Poccun B 2021-
2025 rr., [Teic.gonn/T]

77. Poccuiickue akcrnopTepb! Lenmonossl

78. 3apybexHble nokynatenu Lennonossl u3 Poccunn
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79. O6BbeM rocsakynok Lienntono3bl No degepanbHbiM OKpyram B CTOMMOCTHOM BbipaxeHun B 2022-2024 rr., [py0]
80. O6beM rocsakynok Liensono3sbl N0 permoHaM B CTOMMOCTHOM BbipaxkeHun B 2022-2024 rr., [py0]

81. PenTuHr 3aka34ymkoB rocsakynok Lenntonosbel B Poccun B 2024 r.

82. PENTNHI NOCTaBLLMKOB roc3akynok uenntonossl B Poccum B 2024 .

83. Bbipyyka, npnbbinb n peHTabenbHOCTb OT NpoAax Npoaykuun, npomsseaeHHon B Poccuun, B 2021-2025 rr.,
[py6]

84. Temnbl pocTa hmHaHCOBbLIX NokasaTenen otpacnu B 2021-2025 rr., [%]

85. iuBecTtuumm B ocHoBHOM kanuTan B Poccun B 2020-2024 rr., [py6]

86. CTpyKTypa MHBECTULNI B OCHOBHOW KanuTan no HasHaveHuto B 2020-2024 rr., [py6]

87. KonuyectBo opraHusaummi B Poccun B 2021-2025 rr., [eq]

88. YucneHHocTb paboTHmkoB B Poccun B 2020-2024 rr., [ven]

89. CpeagHemecsyHas 3apaboTHas nnata B Poccun B 2020-2024 rr., [py6]

90. MNMporHo3 cnpoca u NpeanoXeHns Ha pbiHke Lennonossl B Poccum no HeratmeHomy cueHapuio B 2026-2035 rr.,
[ToHH]

91. MNporHo3 ob6bema pbiHKa Lennono3sl B Poccun no HeratmBHoMy cueHaputo B 2026-2035 rr., [py06]

92. MNMporHo3 obbema pbiHKa Lennonosbl B Poccun no HeratnBHoMy cleHaputo B 2026-2035 rr., [USD]

93. MNporHo3 cnpoca 1 NpeanoXeHust Ha pbiHKe Lennono3ssl B Poccmum no nHepumoHHomy cueHapuio B 2026-2035
IT., [TOHH]

94. MNporHo3 obbema pbiHKa Liennonosbl B Poccun no MHepunoHHoMy cueHapuio B 2026-2035 rr., [py0]

95. MNporHo3 o6bema pbiHKa Lennonossl B Poccun no nHepunoHHomy cueHaputo B 2026-2035 rr., [USD]

96. NMporHo3 cnpoca u NpeanoXeHns Ha pbiHKe Lennonossl B PoccMm no MHHOBaUNOHHOMY cLeHapuio B 2026-
2035 rr., [TOHH]

97. MNporHo3 ob6bema pbiHKa Lennonossl B Poccun no nHHoBaumMoHHOMY cueHaputo B 2026-2035 rr., [py0]

98. NporHo3 obbema pbiHKa Lennonoss B Poccun no MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBartenbckas 1 aHanutuyeckas KoMnaHus, cneumanmanpyowascs Ha KOMMIreKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npopyktel TEBIZ GROUP uvcnonb3yoTcA MpPOMBbILUNEHHBIMUA  KOMMAHUAMY, (OUHAHCOBBIMU UHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, BU3HEC-TNTAHOB 1 OLIEHKE PbIHOYHbLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas
npeacTaBuTenei MexayHapoaHOro 1 CTpaTernyeckoro KoHcanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin NS KOPrnopaTMBHBIX M MHCTUTYUMOHanNbHBIX KMeHToB. 3a nepuog paboTel komnaHuen usyyveHo Goree 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnenoBaHuii, YTO No3BonseT OpPMUPOBaTh MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue MNpPOAYKTbl ONA  MOOOEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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