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oymarn B Poccun




NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHKa TyaneTtHon 6ymarn B Poccun - 2026. NokasaTenu n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BepyLlas aHanUTUYeckas KOMMaHUS U UCTOYHUK JOCTOBEPHbIX PbIHOYHBIX AAHHBLIX, HA KOTOpbIEe

onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O n pernoHoB, AaHHbIX MO BpeHaam, OT4YET O NPOrHo3e pa3BuUTUS pbiHka Ha 10 NeT No HeraTMBHOMY,
WHEPLIMOHHOMY 1 MHHOBALMOHHOMY CLIEHAPUIO C YYETOM BINSIHUS rEOMOMUTUYECKNX PUCKOB, KOH(PIMKTOB, CaHKLMN,
naHAeMnin, SKOHOMUYECKON CUTYaLMM U BO3MOXHbIX MOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)

BbIpaXXeHnn.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
O6beM poccuinckoro pbiHka TyaneTHon bymaru
PentnHr 6peHaos

KonunyecTBo u reorpadms HaceneHus
C6op n ytunusaumst 6ymaxkHbIX 0TX040B
Poccuiickoe npon3soacTBo

PenTtuHr nponssoantenen

OTrpysku n octaTku

LleHbl nponssoguTenen
MoTpebuTenbckne LeHbI

AHanus umnopra

AHanus akcnopTa

AHanu3 rocyaapcTBEHHbIX 3aKyMnoK

MporHo3 pbiHKa TyaneTtHon 6ymarun B Poccun

®dakTbl O pbIHKE:

CpegHerogoBon pocT pbiHka 14%
PacTywimn pblHOK

PocTt nponsBoacTea

PocT po3HuYHbIX LeH 6onee 8%
[Mo3MTUBHBLIN NPOrHO3

TpeHa Ha nMnopTo3aMeLLeHne

"epmaHug, benapycb

OpueHTauust Ha BHyTpeHHee noTpebneHne
Mponssoacteo B LIPO 6onee 42%

Middle-priced nmnopt 6onee 62%
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1 . NlccnepoBaHme MoxeT ObITb MCMONBb30BaHO B KAYECTBE aHANMTMYeckoro 060cHoBaHUA ns NPUHATUA

CcTpaTermyeckmx peLleHuii, ons npegocTaBrneHns B 6aHku 1 apyrme nHaHCOBbIE YUPEXOAEHMS, A UCNOMb30BaHNS
MpW COCTaBIEHMM MapPKETUHIOBOIO MiiaHa KoMNaHuu, A5 Npe3eHTaumMm MHBECTopaM UM pyKOBOACTBY.

2 . daHHOe uccnegosaHuve PblHKa npoBegeHo Nno nHnunaTnBe KoOMnaHum Tebiz Group B Lenax VIH(*)OpMaU,I/IOHHO-

aHaJ'IVITI/I‘-IeCKOVI noaaepXXkun npennpmmmﬁ n npep,anHmmaTeneﬁ, n yJ'Iy‘-ILIJeHI/IFl MHBECTULUMNOHHOIO KnnMmaTta B
Poccumn.

3. B nccneposaHun npencrtaBneH He3aBUCKMbIN BCeCTOpOHHMVI aHarnm3 pbiHKa C nCnoJsib3oBaHNEM Pa3JTINYHbIX

NCTOYHMKOB O(hrLManbHbIX AaHHbIX, KOTOPLIN OTOOpaXaeT TEKYLLYIO CUTYaLMIO Ha pbiHKE, OLlEeHMBaET NoTeHUman
pa3BUTUS PbIHKA, pacCYMTbIBAET BCE OCHOBHbIE KITHOYEBbLIE NoKasaTenu n senseTtcs apeKTUBHLIM UHCTPYMEHTOM
ONst NPUHATUS PELLEHWIA NPY CTPaTErMYECKOM MiaHUPOBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCy4uTaHbl NOKa3aTernun:
- O6bem pbiHKa B HaTypanbHOM BblpaXXeHUn

- O6bem pbiHKa B CTOMMOCTHOM BbIPaXXEHUN

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

B oTtueTe coaepxatca peUTUHIM GpeHAoB TyaneTHon GymMaru no nonynsspHOCTU:

ZEWA EXCLUSIVE ULTRA SOFT, ZEWA DELUXE, PAPIA, FAMILIA, MANEKI, CLEANOK, PLUSHE, VEIRO
CLASSIC, ZEWA MIOC, YACTbIV AOM, PERO, KLEO ULTRA, ASTER PERFETTO, KLEENEX, KPYITIbIV
rOf, BTOPPECYPCbI, REINA, MAMKU 3HAK, TYANIETHASI BYMATA U3 HABEPEXHbIX YEJTHOB,
HAPOOHAA

B otueTe coaepxartcd AaHHbIe no pOCCI/II?ICKVIM npoundsoaunTenam Tya.ﬂeTHOﬁ 6ymaru:

000 "XAAT KUMbA', OO0 "BBOKOM’, OO0 'KMMBEPJIN-KNAPK", OAO "CTTI", OO0 "APXBYM TUCCbIO
rPYMIT, OO0 "NUNnA", 000 MAIM MHBECT, OO0 "XAAT KOHCIOMEP I'YAC", OO0 "HOBbIE
TEXHONOTMW', 3A0OP "HIM HY KBK MM.C.M.TUTOBA', OAO "CACbLCKU LIBK’, 000 "KBK', CI 000
"TUCCIO-BYMAT'A’, OO0 "KYBAHbL-MATMWP*, OO0 TA "KOM®OPT", OO0 'BOPOHEXXCKAA BYMAXHAA
®ABPUKA', 000 'BYM®A IPYIMM", 000 "CEMbS M KOM®OPT', 000 "EHVNCEW", 000 "ALULLEBCKASA
BYMAXHASA ®ABPVKA", 000 "TOPYC', 000 "APAKC’, AO "BEJIbIMINCKAS BYMAXHAA ®ABPVKA', 000
"TETPA', OO0 "CMNEUrAPAHT", OO0 TIK CHEXWHKA®, OO0 'BYMAXXHAA ©®AEPUKA™, OO0 "TPUYMO',
00O "HPB-TPYTIM', OO0 "MBK

ba3a AaHHbIX BeyLuX POCCHIACKMX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTenei
®ainn 8 hopmare Excel c nonamu: Dannel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbBIN aHanNUTUYeCKun 6anaHc

topma cobeTeeHHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOoCTH
- AHanu3 geHexHbix NOTOKOB 1 NpUbbINK

- AHanu3 genosow akTUBHOCTH

- PeriTuHrosan ouexka

- AHanu3 UHBECTULMOHHOW AeATeNbHOCTH

- YncneHHOCTb COTPYAHWUKOB

Cnucok KomnaHu No UMMNOPTY:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Begyuiune poccurickue nmnoprepbl®

OCHOBHbIe UMMOPTHbIE 6peHAbl (B NpOoLWbIX BepCUAX OTYeTa):
KLEENEX, MANEKI, LIVING, ROU BA, MARABU, GOTAIYO, XIAOBAOBEI, YOKOSUN, HOSTESS, NUVOLA,
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SCOTT, OrA, TOKIKO JAPAN, MIOKI, FUKUROSAN, SELPAK, MAKVI, JUNGLE STORY, ATORI, KAINEKO,
TOMIHOME, INSHIRO, AKINAWA, SENSITIVE, HANPAI, VIBA, LOVING, 3JTAPAHOME, SOFTY, THETFORD

prnHe|7|ume MHOCTpPAaHHbIe NOCTaBLUKN (B npounbIX BepCUAxX OT‘-IETa):

KIMBERLY-CLARK PROFESSIONAL GMBH, JIANGSU HEWBONN PAPER INDUSTRIAL CO., LTD, YANJI
JUXING TRADING CO., LTD, MANEKI JAPAN CO., LTD, SEOUL TRADING CO., REALLY ROYAL LTD,
KIMBERLY-CLARK EUROPE LTD, JIANGMEN YEWIN TRADE CO., LTD, SUIFENHE FENGYE IMPORT &
EXPORT CO., LTD, SHENZHEN MINGCHENG LIFE SCIENCE AND TECHNOLOGY CO., LTD, WEIFANG
SANSHENG PAPER CO., LTD, ZHONGSHAN SEASKY IMPORT & EXPORT CO., LTD, BAODING YUSEN
SANITARY HEALTH SUPPLIES CO., LTD, NORTH GROUP CONSULTANCY, BAODING HOZHONG HYGIENE
PRODUCTS CO., LTD, HUNCHUN JIYING INTERNATIONAL FREIGHT FORWARDING CO., LTD, WEIFANG
NST PAPER INDUSTRY CO., LTD, MOSKO COMMERCIAL & TRADING CO., JLIP GROUP CO., LTD,
MUDANJIANG YUNHONG IMPORT AND EXPORT TRADING CO., LTD, JIAJIAKANG PAPER CO., LTD,
JIANGMEN JIN XING TRADING DEVELOPMENT CO., LTD, HAYAT KIMYA INS SAN VE TIC A.S., SUZHOU
HENGXIANG IMPORT & EXPORT CO., LTD, DONGLIM PNT CO., LTD, PLACTONE ALLIANCE LLP, YIWU
HAODI TRADING CO., LTD, MANZHOULI WEIRAN ECONOMIC AND TRADE CO., LTD, SHANGHAI CLEAN
PAPER CO., LTD, JERTMOND EXPRESS LLP

Cnncok KOMNaH1M No 3KCNOopTy:
— KpynHeviwune 3apybexHble nokynatenu
— Benywiune poccuinckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopT no Bugam (kogam THBI[):
- TyaneTHas 6ymara ¢ ygenbHoi Maccon Kaxagoro cnos 25 r/ke.M unn meHee
- TyaneTHas Gymara ¢ ygenbHOM Maccom Kaxaoro crosi bonee 25 r/ke.m

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUA PbIHKa:
— HeraTtuBHbIN cueHapui

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapuii

[nsa koro npegHasHa4vyeHoO AaHHOe uccnegoBaHue:

- Ansi noTpebuTeneli TyanetTHon Gymaru

- ANsi Npou3BoanTenel TyaneTHon Gymaru

- ANsi LHBECTOPOB Ha pbIHKE TyaneTHol Bymaru

- ANsi NepeBO34MKOB Ha pbIHKE TyaneTHon Gymarm

- ANsi TOProBbIX KOMMaHWI Ha pbiHKe TyaneTHow bymaru
- AN YYaCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, ®O un permoHsl PO
CTpaHbl Mupa (4518 MnopTa 1 aKkcnopTa)

MCcTOYHMKM AaHHBbIX:

basa gaHHbIx Tebiz Group

depnepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA U 3KCMEPTOB OTpacsu
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Mpecc-penuabl, rogoBble 1 KBapTarbHblE OTYETbI KOMMAHWUN
depepanbHas Hanoroeasi cnyxba PO

MWHMCTEPCTBO NPOMBILLIIEHHOCTM U TOproenu PO
MWHNCTEPCTBO SKOHOMMYECKOTO pas3euTus PO
MWHNCTEPCTBO CenbCKoro xossamncrea PO

[MeyaTHble 1 ANEeKTPOHHbIE OTpacneBble U3aaHNs
CepeHunsa 06 ayante po3HUYHOWN TOProBmu
3akoHofaTernbHble akTbl PO

E>xeHeaenbHble BbIMYCKN OTKPbITON aHANMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIMA OTHETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA TYANIETHOW BYMAIU

O6beM pblHKa TyaneTHou 6ymarn B Poccun B 2021-2025 rr.

B HamyparbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca v npeanoxeHns Ha pbiHke TyaneTHow Bymaru B Poccun B 2021-2025 rr., [lwuTyk]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka TyanetHon bymarw, [%]

CpaBHeHWe Npon3BOACTBA M MMMNOPTa HA POCCUMIACKOM PbIHKE TyaneTHon 6ymaru B 2021-2025 rr., [LUTYK]
Canbgo Toproeoro 6anaHca pbiHka TyaneTHon dymarn B Poccumn B 2021-2025 rr., B HaTypanbHOM [WTYK] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBoAHble NoKasaTenu poCCUICKOro pbiHKa TyaneTHon 6ymaru B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaumsi pOCCUNCKOro pbiHKa TyaneTHon 6ymaru, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCANTLI O PbIHKE TyaneTHow bymarn B Poccumn

2. PEUTUHI BPEHOB TYANIETHON BYMAI'Y B POCCUU

XapakrepucTuku no bpeHgam TyanetHon bymarn B Poccun

OueHKku KpuTepres, AOCTOMHCTB M HeJOCTaTKOB Mo 6peHaam TyaneTHon 6ymarn B Poccun

3. KOJIMMECTBO HACEJNNIEHUA B POCCUU

HOuHamuka n cTpykTypa HaceneHusa no nony B Poccuun B 2020-2024 rr., [yen]

BospacTHaga cTpykTypa HaceneHunda B Poccun B 2020-2024 rr., [den]

"eorpadmnueckasn cTpykTypa Hacenenunsa B Poccuun B 2020-2024 rr., [den]

o cpedeparnbHbIM OKpy2am

o pezuoHam

4. CBOP U YTUIIU3ALIMA BYMAXHbIX OTXOO0B

BanaHcoBas cTpykTypa nokasaternen 6ymaxHbix oTxogoB B Poccum B 2020-2024 rr., [TOHH]
CTpykTypa 06pasoBaHust DyMaxKkHbIX OTXOL0B MO Kraccam onacHocTu B Poccun B 2024 r., [TOHH]
CermeHTaums dymaxkHbIx 0TxogoB no sBugam B Poccum B 2020-2024 rr., [TOHH]

Obpa3sosaHHbIe 0Mx00b!

Ymunu3upogaHHble omxo0hbl

lMpoueHm ymunu3sayuu

5. NPOU3BOACTBO TYANETHOW BYMATU B POCCUU
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IuHamuka 06 beMoB nNpomsBoacTBa TyaneTHon dymaru B Poccum B 2021-2025 rr., [WITyK]
MpounsBoacTBO TyaneTHon Oymaru no oegepanbHbiM okpyram Poccum B 2021-2025 rr., [wTyk]
O6rbewmb! [wmyk] u donu [%]

Temnbi pocma u CAGR [%]

6. BEQAYLLUME NPOU3BOOAUTENN TYANETHOU BYMAIM B POCCUMN

duHaHCcOoBbIE NoKasaTenu BeayLux nponssoanTenen TyanetHon 6ymarn B Poccun B 2020-2024 rr.
Bobipyuka, [py6]

lpubskine, [py6]

EBITDA, [py6]

KoaghpuyueHm asmoHomuu

KoagbgbuyueHnm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzogasi oueHKka (huHaHCo0B8020 COCMOSIHUS

MHBecTuuumn Begywimnx npomnssogutenen tyanetHon 6ymarn B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeayLMX NponssoanTenen TyanetHon oymarm B Poccum B 2020-
2024 rr.

YHucneHHocmb compyOHuKos, [den]

PenmabensHocmb nepcoHana (ROL), [py6]

7. OTFPY3KU U CKNALCKUE 3AMACbI TYANETHOW BYMAIM B POCCUU
OunHamuka oTrpy3ok TyaneTHow Bymarn B Poccum B 2021-2025 rr., [wTyk]

O6bem oTrpy3ok TyaneTtHom 6ymaru B Poccum B 2021-2025 rr., [WITyK]

o ¢pedeparibHbIM OKpy2am

OvHamuka cknagckux 3anacoB TyanetHon 6ymarmn B Poccum B 2021-2025 rr., [WTYK]
O6bem cknafckux 3anacoB TyaneTHon 6ymarn B Poccuu B 2021-2025 rr., [LUTYK]

o cpedeparbHbIM OKpy2am

8. LLEHbl POCCUMACKUX NPOU3BOOUTENEN TYANIETHOU BYMATU

[uHamunka n Ce30HHOCTb LiEH Npou3BoanNTENern TyaneTHom Gymary no mecauam B 2021-2025 rr.
B py6/wum

B USD/wm

AHanmM3 3aB1UCUMOCTEN EXXEMECSYHBIX LIEH NPou3BoanNTENen TyanetHon Gymarum

Om uHnayuu

Om kypca USD

CtaTtuctuka ueH npoussoagutenen B 2021-2025 rr.

o gpedeparnsHbiM okpy2am Poccuu, [py6/uum]

9. PO3HNYHAS LEEHA TYAJNIETHON BYMAIY B POCCUU

OnHamMmKka 1 Ce30HHOCTb PO3HMYHBIX LEeH TyaneTHon bymarv no mecduam B 2021-2025 rr.
B py6/wum

B USD/uum

AHanu3 3aBNCUMOCTEN EXXEMECSUHBIX PO3HUYHBIX LIEH TyaneTHon bymaru

Om uHnayuu

Om kypca USD

CrartucTtumka po3HuYHbIX LeH B 2021-2025 rr.
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o gpedeparnbHbiM okpy2am Poccuu, [pyb/um]

o peauoHam Poccuu, [py6/wm]

10. UMMOPT TYANETHON BYMATU B POCCHUIO

[nHamunka poccuinckoro nmnopTa TyaneTtHon 6ymarn B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [uwmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

Mo yeHo8bIM ceameHmam

CermeHTaumsa poccuickoro nmnopTa TyanetHon 6ymaru no sugam B 2021-2025 rr.
B HamyparibHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

MmnopT TyaneTtHon 6ymarn B Poccumio no ctpaHam B 2021-2025 rr.
WmnopT TyaneTtHon 6ymarun no dpegepansHeiM okpyram Poccum B 2021-2025 rr.
Wmnopt TyaneTtHom 6ymarun no pernoHam Poccum B 2021-2025 rr.
CraTtunctuka ueH poccuinckoro nvnopta B 2021-2025 rr.

[HuHamuka uyeH, USD

LJuHamuka ueH, pyob.

LleHbl no cmpaHam

LleHbI no ¢hedeparibHbiM OKpy2am

LleHbI no peazuoHam

LleHosble ceameHmbI

3apybexHble NocTaBLLMKN MMnopTa TyaneTtHon 6ymaru Ha pbiHke PO
Poccuiickne pmpmbl-umnopTtepbl TyanetHon bymaru

MmnopTHble 6GpeHabl TyaneTHon 6ymaru B Poccun

11. 3KCMOPT TYANETHOW BYMAIM U3 POCCUU

OunHamMmka poccumnckoro akcnopTa TyanetHon 6ymaru B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxkeHuu, [meic.dosnn]

lo yeHoebIM ceameHmam

CermeHTaumsa poCcCUACKOro aKkcnopTta TyanetHon 6ymaru no sugam B 2021-2025 rr.
B HamyparnbHOM 8bipaxeHuu, [uumyk]

B cmoumocmHom ebipaxeHuu, [mbic.doss]

Mo yeHosbIM ceameHmam

OkcnopT TyaneTHon 6ymarn n3 Poccum no ctpaHam B 2021-2025 rr.
OkcnopT TyaneTHon Gymaru no deaepansHbiM okpyram Poccum B 2021-2025 rr.
OkcnopT TyaneTHon 6ymaru no permoHam Poccum B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro akcnoprta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam

LleHoeble ceameHmMbI
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Poccuiickue akcrnopTepbl TyaneTHon bymaru

3apybexHble nokynatenu TyanetHom dymaru ns Poccum

12. FOC3AKYMNKN TYANIETHOW BYMAI'M B POCCUMN

IunHamuka rocsakynok TyanetHon 6ymaru B Poccun B 2022-2024 rr., [py0]

"eorpadhms rocsakynok TyanetHou 6ymaru B Poccun B 2022-2024 rr., [py0]

o cpedeparnbHbIM OKpy2am

lo peazuoHam

PelTuHr 3aka34mKoB rocsakynok TyanetHon 6ymaru B Poccun B 2024 r.

PenTnHr nocTaBLLMKOB roc3akynok TyaneTHon 6ymarn B Poccum B 2024 r.

13. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA TYANETHOW BYMAIU
BrnusHue reononntu4eckon cutyaumm n CaHKUUA Ha 9KOHOMUKY

PEST aHanus

SWOT ananus

PekomeHgaumm n ctpaterum pocTa

MporHo3 o6bema pbiHKa TyanetHon 6ymarn B Poccun B 2026-2035 rr., [lwTyK, py6, USD]
HeeamuseHbil cyeHapuli

UHepyuoHHbIU cueHapul

UHHOBaUUOHHBIU cyeHapul

MpOrHo3 COOTHOLLEHNS MPOM3BOACTBA M MMIMOPTa HA POCCUMINCKOM pbiHKe TyaneTHon bymaru B 2026-2035 rr. B
HaTypanbHOM BblpaXXeHUn

MporHo3 canbao Toproeoro 6anaHca pbiHka TyaneTtHon dymaru B 2026-2035 rr., [WTyk]
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
TYANETHON BYMAIU

MpumMeyanure: B aHHOM pasgene paccunTaHbl KitoYeBble napameTpbl poiHka TyaneTHoi Gymaru Ha ocHoBaHWM 6anaHcoBoi
OLIeHKV PECYpCOB.

O61bem pbiHKa TyaneTtHou 6ymarn B Poccum B 2021-2025 rr.

Poccunckun peIHOK TyaneTHom 6ymaru B nocrneaHne rofbl nokasblBaeT ... TPeHA, No gaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Tabnuua. O6bLem pbiHKa TyaneTHon 6ymaru B Poccun

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poCCUNCKOro pbiHKa TyaneTHon 6ymaru, no gaHHbiM Tebiz Group, oueHnBancsa B ..... .

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Mpadmk. AuHamuka o6bema pbiHKa TyaneTtHom bymaru B Poccum

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa TyaneTHou 6ymaru B Poccun, [py06]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa TyaneTtHon 6ymaru B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

13.

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npennoXxeHusl Ha pbiHKe TyaneTHou 6ymarn B Poccun B
2021-2025 rr.

O6Gbembl cnpoca 1 NpeasioKeHNs Ha POCCUNCKOM PbiHKe TyaneTHou Bymaru B ... I. COCTaBUIN ... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpeanoXeHUs Ha pbiHKe TyaneTHou 6ymaru B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTernieu pbliHKa TyaneTtHou 6ymaru, [%)]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTernen pbiHKa TyaneTHon 6ymaru

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbIX NMOKa3aTerie pbiHKa TyaneTHon 6ymaru

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Nnpou3BoACTBa U UMNOPTA HAa POCCUMNCKOM pPbIHKE TyarleTHOM
6ymaru B 2021-2025 rr.

Ha pOCCI/IVICKOM PbIHKE TyaHeTHOIZ 6ymarV| B ...I. 0Obem BHYTPEHHEro npon3BoAcTBa ObIn ..... MMMOPTHbIX

NOCTaBOK B ...... B nocnegHune rogbl Ha PbIHKE CTalla Ye€TKO NpoABIATbLCA TeHAEHUUA .....

Onarpamma. CpaBHeHMe Npon3BOACTBA U UMIMOPTA Ha POCCUUCKOM pbIHKe TyarieTHOW 6ymaru

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpo ToproBoro 6anaHca pbiHKa TyanetHou 6ymarn B Poccum B 2021-2025
r. B HaTypasibHOM U CTOUMOCTHOM BbIpaXeHuu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE TyaHeTHOVI 6ymarm ......

Fpaduk. Canbao ToproBoro 6anaHca pbiHKa TyaneTHou 6ymaru B Poccun B HaTypanbHOM M CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble rnokasaTenu pbiHKa TyarneTtHou 6ymaru no cpeaepanbHbIM OKpyram
Poccun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHbIE MO OCHOBHLIM NMOKa3aTensam PbIHKa TyaHeTHOIZ 6ymar|/| B paspese 0 PO npeacrtaBlieHbl

HWXe.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa TyareTHoi 6ymaru no dreaepanbHbIM Okpyram Poccum B ... T.

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Tabnuua. CBoAHble NOKa3aTenu pbiHKa TyaneTHou 6ymaru no cdeaepanbHbIM okpyram Poccum B ... T.

Cknapgckue
3anachl,
KOHel roga

(]

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

18.
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CermeHTaumsa poCCUUCKOro pblHKa TyaneTHon oymaru, [%]

Mo Bngam

Hwxe npencrasrieHa CTpyKTypa pOCCI/IVICKOFO PbIHKa TyaHeTHOVI 6ymar|/| no Kr4esbiM BMAaAaM B ... rogay, no

AaHHbIM Tebiz Group .....

Tabnuua. CermeHTauus pocCUNCKOro pbiHKa TyaneTHon 6Gymaru no Buaam B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumsa pocCMNCKOro pbiHKa TyaneTHom bymarn no Buaam B ... I., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHke TyaneTHoW OGymarn Haubonbluyt [0S0 COCTaBMsSIeT MNPOAYKUMS ...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Tabnuua. CermeHTaLusi POCCUINCKOro pbiHKa TyarleTHOW 6ymaruv no LeHOBbIM CErMeHTaM B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumns pocCUNCKOro pbiHKa TyaneTHoOM Gymaru no LeHOBbIM CEerMeHTam B ... T., [%]
AL

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CBOP U YTUIIU3SALUA ... B POCCUU

MpumeyvaHve: B gaHHOM pasgene nokasaTtenu paccymTbiBatOTCA HA OCHOBaHWUM AaHHbIX.. ... Moa o6bemom ytununsaumum
nogpasymeBaeTcs ...

BanaHcoBas CTpyKTypa nokasarteneu ... otxogoB B Poccum

B ... rogy 6bino o6pa3oBaHO .... TOHH ... OTXOAOB, YTO Ha ... Bonblue nokasaTens npegblayLero roga.

Haunbonblumi yaenbHbI BEC B CTPYKTYpe 00paLLeHms ¢ 0TX04aMuy NPULLIESICS HA CErMEHT ....... “(.....%).

Ta6nuua. BanaHcoBas CTpyKTypa nokasateneu ... oTxogoB B Poccum

MokasaTenb

Hanunuue oTxogoB Ha Hayano oT4eTHOro roga

O6pa3oBaHue oTX040B

O6pa3soBaHMe 0TX0O0B 32 OTYETHbIV rog,

Hanunuue oTxonoB Ha KOHeL, OTYETHOro roga

VICTOYHUKM: ..... , Tebiz Group
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Ta6bnuua. luHaMmmnka o6eMoOB 06pa3oBaHUA U yTUNU3auum ... otxogoB B Poccum

Breniz
= Obpas3oBaHO OTXOO0B, TOHH 2 YTUAN3MPOBAHO OTXO40B, TOHH
VICTOYHUKM: ..... , Tebiz Group

Mo utoram ... roaa KO3MOULMNEHT YTUNN3aLMK ... OTXOL0B COKPATUIICSA U COCTaBWUI ...%, YTO SBNSEeTCS ...
hakTopoM A1 KOMNOrUK CTPaHbl U C SIKOHOMUYECKOWN TOYKM 3PEHNS.

Tabnuua. KoadpcbuumeHT ytunusauum ... otxogoB B Poccun

Mokas3aTtenb

O6pa3oBaHO OTXOAO0B, TOHH

YTUnmM3npoBaHo 0TX040B, TOHH

KoadhcbuumeHnT yrunusaumumn

NcTouHuKku: ..... , Tebiz Group
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CermeHTauums ... oTxoaos no Buaam B Poccumn

O6pa3oBaHHbIe OTXOAbI

C TO4KM 3peHnd obbemoB O6p830BaHI/IF| B CTPYKTYp€E OTX0AO0B 3HAYNMbIM ABINAETCA CETMEHT T ' oKono

...% B cocTaBe OTXO0AO0B UIA ... MJTH. TOHH.

Ta6nuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn

Buabl otxogoB

Bcero

OTxogpbl....

... uu3genua .....

Jlom 1 oTXoabl M3genuin us

Tapa ...., 3arpsi3HeHHas ....

CMecb OTXOZOB ... U3Oenuii Npu copTMpoBKe TBEPABLIX

T o e
5 OTxoAbl ... Hesarpsi3HéHHble |
5 OTxoabl NPOOYKUMU U3 ... HE3ArpA3HEHHble | ... | .. |
5 | ..o e e
5 | ..o s e
6 | ... T e
VcTouHuKkm: ..... , Tebiz Group
Aunarpamma. CTpykTypa o6pa3oBaHus ... 0oTXo40B no Buagam B Poccun
sz
100%
- . -
= OTX0Abl MPOAYKLUUN U3 ...
60% He3arpsA3HEHHbIe
= OTx0Ab! ... He3arpsA3HEHHbIE
B CMech OTXOAOB ... U3nenuii npu
40% COPTUPOBKe TBEPABIX ...
Tapa ...., 3arps3HeHHas ....
20% = Jlom 1 oTX0Abl M3OENUA U3 ......
= OTxoabl....... nusgenvs .....
0%

NcTouHuku: ..... , Tebiz Group

7 OnuunoHanbHo npu Hann4mm BMOoB npoaykumnm

23.
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YTunuan poBaHHbLIe OTXOoAbl

B cTpyKkType yTunuanpoBaHHbIX OTXOA0B Hanborblime 06bembl B ... roay y kateropum “...." (...%).

Tabnuua. CTpykTypa yTunusauum ... oTxogoB no Bugam B Poccun

ﬂpoueHT yTunm3aummn

Mo NpoueHTY yTunmsaummn (OTHOLLEHUIO 06beMa YTUNMM3NPOBAHHbLIX OTXOA0B K 06beMy 06pa3oBaHHbIX)

nuaupyet cerMeHT ".....". KoadhuumneHT yTunmsaumm gaHHoro Buga B ... rogy coctasun ...%.

Ta6bnuua. CTpyKkTypa o6pa3oBaHus ... OTXOA0B no Bugam B Poccumn
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NPON3BOACTBO TYANETHOU BYMAIY B POCCUU

[MpumeyaHve: AHanM3 poCCUINCKOro NPOM3BOACTBa TyaneTHow 6ymaru nposogunca no OKMA2 ....

AuHamunka o6bemMoB nponsBoacTBa TyaneTHom 6ymarm B Poccun B 2021-2025

rr.

Poccuinckoe nponsBoacTBO TyaneTHow Gymaru, no gaHHbim Tebiz Group, B ...

BbIMYCK TyaneTHou Gymaru Ha Tepputopumn Poccum nokasan TeHAEeHUMIo K

r. coCctaBuIio

Tabnuua. O6bemMbl NponsBoacTBa TyaneTHon bymarn B Poccun B 2021-2025 rr.

, €0 3Ha4YeHue oLeHMBaeTcs

O g lWIN| -
vs)
=
=]
N

McTouHuMKkm: ....., Tebiz Group

8 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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InHammka pocta 06bemMoB Npom3BoACTBa TyaneTHon 6ymarn B PO ....

Mpadmk. AuHaMmuka o6 emMoB Npon3BoACTBa TyaneTHon 6ymarn B Poccun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType poccuMmMcKoro npousBOACTBa TyaneTtHon Oymarm no Bugam ... U ... T ABNAOTCS

KpYMHEWLIMMM cerMeHTamu, no AaHHbIM Tebiz Group. °

Onarpamma. CermeHTaLusa poCCUMNCKOro NnponsBoACTBa TyarieTHon 6ymarm no Bugam B Poccum B 2021-2025

rr., [%]
Tresiz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%
NcTouHuku: ..... , Tebiz Group

9 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Tabnuua. TeMnbl pocTa POCCUNCKOro NPOM3BOACTBa TyaneTHON GymMarv no Buaam 3a nNocneaHumn roa, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, Ooowwun Temn Oo6bem
Buabl npoaykuumn e T [%] pocTa, 20%1— CAGR, [%] npPon3BOACTBA,

2025 rr., [%] .. T

Bcero .. % .. % L%

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | .. 10 % .. % L%

NcTouHMKM: ... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
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MpounsBoacTBo TyaneTtHou 6ymaru no cpegepanbHbIM OKpyram Poccun B

2021-2025 rr.

Tpoiika KpynHenLwmx No NpoM3BoACTBY TyaneTHon Bymarn deaeparnbHbIX OKPYroB B ... T., MO AaHHbIM

O6bewmbl [T] n gonu [%]

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpousBoacTBO TyaneTHon 6ymaru no degepanbHbIM okpyram Poccumn B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ouarpamma. luHammuka npousBoACTBa TyaneTHoOW 6ymaru no degepanbHbiM okpyram Poccun B 2021-2025

rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NPoU3BOACTBa TyaneTHou 6ymMaru no PO PP 3a nocnepHuii roa, Becb nepuoa u
CAGR B 2021-2025 rT., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group

30 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

Buao1“

Ta6nuua. NMonHble AaHHble 06 bEMOB NPOU3BOACTBa TyaneTHon 6ymaru no ®O P® B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 2

Tabnuua. NMonHbie AaHHbIE 06BEMOB Npou3BoAcTBa TyaneTHon oymarn no ®O P® B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
12 OnumoHanLHO NPY HaNMYUM BULOB NPOLYKLMM
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MpousBoacTBo TyaneTtHou 6ymaru no permoHam Poccum B 2021-2025 rr. =3
O6bembi [T] n ponu [%]

PenTUHI OCHOBHbIX pernoHoB no nNnpon3BoAcCTBY TyaﬂeTHOVI 6ymar|/| BO3rf1aBnAnm Takme Cy6'beKTbI KakK:

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

13 OnuuoHanbHbIM Noapasaen, ecnv 3aseneHo B CTPyKType aHanusa
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BEOYLWME NPOU3BOOUTENU TYANETHOWN BYMAIU
B POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NOKa3saTenu BeayLwmux npomssoauTerien TyaneTtHoum bymaru B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

33.
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpnbbinb Begylmnx nponsBoauTernen TyaneTtHon éymaru B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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35.

Ouarpamma. Bbipy4ka v npubbinb BeayLmux nponsBoguTenen TyanetHonm 6ymaru B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywmux nponsBoauTernen TyaneTtHon 6ymaru B Poccum, [MnH.pyo6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumeHT aBTOHOMMU BeayLLMX npou3BoauTenen TyanetHom 6ymarn B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

37.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadduumeHT Tekyluen NMKBUAHOCTU BeAyLMX npoussoauTenen tyaneTtHon 6ymaru B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

38.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywimnx nponssoauTternen TyanetHonm 6ymaru B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

39.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (pouHaHCOBOro COCTOSIHUA BeAyLMUX NpoussoanTenen TyaneTHom bymaru B

Mpoussoautenb

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

40.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTUUMM Beaywmx nponssoauTteneun tyanetHon 6ymarn B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTUUMM Beaylmx npousBoguTenen tyanetHom bymarm B Poccum, [MnH.py6]

Temn
pocTta, %

WHBecTUUMKN, MNH.PY6

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YncneHHOCTb COTPYAHUKOB BeAyLMUX NponsBoauTenen TyaneTtHon bymaru B
Poccun

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTbL COTPYAHUKOB BeayLMX NpoussoauTenen tTyanetTHon bymaru B Poccun, [yen]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YucneHHOCTbL COTPYAHUKOB BeayLMX NpoussoauTenen TyanetTHon bymaru B Poccun, [yen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Ounarpamma. MHBecTUUMK 1 NPUOLINBL BeayLlux NpousBoaguTenen TyanetHom 6ymarn B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEEHbl POCCUUCKUX NPON3BOOUTENEWN
TYANETHOW BYMAIM B POCCUM

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHMe cpeaHUX LieH NpousBoauTernen no Bugam Tosapos’

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
15 OnumoHarnbHO Npu HanMuMK BUAOB NPOAYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. IMHaMMKa N Ce30HHOCTb LieH NponsBoguTenen

B py6.
Bupg 116

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy g fb o@?‘ ot Ry Q@
VICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbLHO NPU HaNMYMM BULOB NPOLYKLMM
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMS LEH MHPNSLUK U LeH Npor3BoanTenelt Obin BBEAEH cneumanbHblii nokasaTers .....
Buao 1Y
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group

Ot Kypca USD

17 OnumoHanbHo Npu HanMuMK BUAOB NPOAYKLMM
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram o pasnuyHbIM BUOAM......
Bupg 118

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group

18 OnumoHarnbHO NPU HaNMYUM BUAOB NPOLYKLMM
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun?®

Bug 12

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

19 OnumoHanbHbIN nogpasaen, ecnu saseneHo B CTpykType aHanwsa
20 OnuyoHanBHO MPU HaNMMYMK BUAOB MPOAYKLMM
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PO3HWYHbIE LLEHbI TYANIETHOW BYMAIM B
POCCUM

CpaBHeHMe cpeAHNX PO3HUYHbIX LieH NO Bugam ToBapoB 21

B ... r. HOUMEHbLUYIO LEHY UMEI CErMeHT ~..." (...py6/...), Hambonbwyto - "...... “(...pyb/...)......

Fpacduk. CpaBHEeHUE cpegHUX PO3HUYHbIX LieH TyaneTHon 6ymaru no Bugam ToBapoB

resiz
o= Bypg 1
.\
®
\./. - == BMAZ
Bug 3
/.
® =e= Bun4
3’-—'../. ®
o= Byg5

McTouHuMKkm: ....., Tebiz Group

CpaBHeHue cpeaHux USD pO3HUYHbIX LIeH NO BuaamMm ToBapoB %2

CpenHue USD po3HM4YHbIE LieHbl MO BUAaM TOBapOB NPeACTaBMeHbl HUXE ....

Tabnuua. CpaBHeHue cpegHux USD pO3HUYHBIX LieH ... Mo Bugam ToBapoB B Poccun

21 OnuuoHanbHO MPU HaNMUYMK BUAOB NMPOAYKLMN
22 OnuMoHarnbHO MPU HaNMUMK BUOOB NMPOAYKLMM
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AuHamMunka n Ce30HHOCTb PO3HUYHbLIX LIeH Mo MecsiLam
B py6.

Bupg 1%

Ta6bnuua. JuHaMmMKa u Ce30HHOCTb PO3HUYHbIX LEeH ... N0 MecAlamM B Poccuu

reBz

© & 3 &0 N 4 N4 ) & ° © N
Q?;b @be W QQQJ < o ® &d «q@ '\q‘b o‘?@ {@6
& > & ot > @
W\ ¢
MICTOYHUKM: ..... , Tebiz Group

B USD
Bug 1%

Ta6bnuua. [JuHamuka u ce3oHHOCTb USD pO3HUYHbLIX LeH ... Mo Mecsauam B Poccuun

23 OnuMoHarnbHO MPU HaNMUMK BUOOB NPOAYKLMM
24 OnuMoHanbHO MPU HaNMYMK BUAOB NMPOAYKLMN
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AHanun3 3aBUCUMOCTEN €XXeMeCAYHbIX PO3HUYHbIX LleH

OT nudnaumm

,D,J'IFI CpaBHEHUA LUeH I/lH(t)J'IFILI,I/lI/I N PO3HUYHbLIX LIeH ObIn BBEEH crneumanbHbli nokasaTernsb .....

Bug 12

Mpacmk. CpaBHEHME NHMIALMUN U PO3HUYHBIX LiEH ... N0 Mecsiuam B Poccun

eIz

== == POo3HNYHbIE LIEHbI === |/IHpNALNOHHaAs Moaeb

,00000000000'0‘...........:
®

o)

MICTOYHUKM: ..... , Tebiz Group

Ot Kypca USD

25 OnuMoHarnbHO MPU HaNMUMK BUAOB NMPOAYKLMM
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CraTuctuka PO3HUYHbIX LEeH

Mo cdepepanbHbLIM oKpyram Poccuu

Mo pernoHam Poccumn

B nogpasgene npmeegeHa CTaTUCTUKa PO3HUYHBLIX LEeH C p836I/1BKOIZ no pernoHam no pasiimyHbIM

BUOAM......
Bupg 1 %

Tabnuua. CtaTucTuKa PO3HUYHbBIX LEH ... N0 pernoHam P®

Ne PernoHsi P®

Poccuickaa ®epepauus

MockoBckasi obnacTb

TBepckasa obnacTb

~N o Ogbh WIN|FP

Owmckas obnacTtb

McTouHuMKM: ..... , Tebiz Group

26 OnuMoHanbHO MPU HaNMYMK BUAOB NMPOAYKLMN
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UMMOPT TYANETHON BYMAI'M B POCCUIO

[MpumeyaHue: AHanM3 poccUCKOro nmnopTa TyaneTHon 6ymaru nposoauncs no TH BA[ ......

AduHamuka poccMmuckoro umnopTa tyanetHou 6ymaru B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMnopTa TyanetHon Gymaru, no gaHHbIM Tebiz Group, B ... I. NMokasbiBaeT, YTO MHTEPEC K MMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Mpadmk. AnHammuka poccUNCKOro MMNopTa TyaneTHon GymMaru B HaTyparibHOM BbipaXXeHUu

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Aunarpamma. CTpyKTypa uMnopTa TyarneTHoun 6ymaru B Poccuio no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaumusi pPOCCMUCKOro MMnopTa TyaneTtHou 6ymaru no suaam B 2021-
2025 rr.%

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi poCCMIUCKOro MMNopTa TyaneTHon 6ymaru no BMgam, no gaHHbiM Tebiz Group,

Ta6bnuua. O6bemMbl MMNoOpPTa TyaneTHon 6ymaru no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa TyaJ'IeTHOIZ 6ymarm no ueHoOBbIM CerMeHTamMm npencrtaBfieHa B HaTypalribHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTauus pOCCMﬁCKOFO nMnopTa TyaneTHoﬁ 6ymaru no uyeHoBbIM cermMeHTamMm B HaTypalibHOM

BblpaxeHuu, [%]

Buabl npoaykummn THB3 low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Ko 4
5 Bua 5 Kon 5
6 ... ..
NcTouHuku: ..... , Tebiz Group

27 OnuuoHarnsHO MPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
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3apyb6exHble NnocTaBWMUKKU TyaneTHOU 6ymMarm Ha pbiHke P28 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOoCTaBLUMKK TyarieTHoOM 6ymaru Ha pbiHke PP

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

28 OnuyuoHanbHLIM noapasaen, ecnv 3aseneHo B CTPyKType aHanusa

57.
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Poccuinckue pmpmbl-uMmnopTepbl TyarneTHon 6ymarn Ha pbiHke P®0 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccuinckue hmpmbi-umnopTepbl TyaneTHon bymaru

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

29 OnuyuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa

58.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PenATUHr nMnopTHbLIX OpeHaoB TyaneTtHon 6ymarun B Poccuio® *

Cpenm MMNOpPTHBIX TOProBbIX Mapok HanbonbLlume o6beMbl TyaneTHon Gymarn y ...... ) eeee ) e R

=
)

Tabnuua. PenTUHr uMnopTHLIX 6peHaoB TyaneTHon bymaru B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

30 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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UmnopT TyaneTtHon 6ymaru B Poccuro no crpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUICKOrO uMnopTa TyaneTHonm 6ymarn, no gaHHeim Tebiz Group, B ... I. Bbirnsigena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

31

VICTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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61.

Anarpamma. CTpyKTypa poCCUMCKOro MMNnopTa TyasieTHOM 6ymaru no KpynHemwmnm ctpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa pocCMINCKOro umnopTta TyaneTHon 6ymaru no ctpaHam no LeHOBbIM CerMeHTaMm B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

32

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo UMNOPTY TyarieTHon 6ymaru B Poccuio No LieHOBbLIM CerMeHTaMm B

HaTypanbHOM BbipaxeHuw, [%]

T reBiz

Wtanuns
Kutan
[epmaHus
CLUA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

32 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbLI UMMOPTHLIE NMOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAYKUMM 3achmMKCUpoBaHbI criegytoLlmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMnopTa TyaneTtHonm bymarm no BegyLum cTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

63.

MICTOYHUKM: ..... , Tebiz Group
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UMmnopT TyanetHon 6ymaru no dheaepanbHbiM okpyram Poccun B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HatypanbHbiM o6beMam BBO3a TyaneTHon Gymarn oKpyrom B ... . cTan ..... c ponen ....%.

Ta6bnuua. UMmnopT TyaneTHon 6ymaru no deaepanbHbIM Okpyram Poccum B HaTypanbHOM BblpaXKeHUU

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ounarpamma. UmnopT TyaneTHoi 6ymaru no dreaepanbHbIM OKpyram Poccum B HaTyparnbHOM BblpaXKeHUu

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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UmnopT TyaneTtHou 6ymaru no permoHam Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. UmMnopT TyaneTtHon 6ymaru no permoHam Poccum B HaTypanbHOM BbIpaXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

33

VICTOYHUKM: ..... , Tebiz Group

33 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM

65 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

66.

Mpacdmk. CTpyKTypa pOCCUIMCKOro MMnopTa TyarieTHOW 6ymMaru no oCHOBHbIM perMoHam B HaTypasribHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWN MO BeAyLUUM CTpaHaMm, yaanoch BbISBUTb crieaytolimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pasButua umnoprta TyanetHon 6ymaru no segywmm permoHam Poccumn B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. MMNOPTHbIE LeHbl TyaneTHon 6ymarun, no gaHHbiM Tebiz Group, HaXoaUCb B UHTEpBAne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. QuHamuka USD ueH nmnopTa TyaneTtHon 6ymaru

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD LueH nmnopTa TyaneTHoOW Gymaru

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyo6neBbix LieH MMMopTa TyaneTHon bymaru

NCTOYHKKM: ..... , Tebiz Group

68 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

LleHbl no Bugam3*

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMnopTa TyaneTHon 6ymaru no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeam TOI cTpaH nmnopta TyaneTtHon 6ymaru B Poccuto, no aaHHbIM Tebiz Group, HavMeHbLuas

ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl nMnopTta TyaneTHon bymaru B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

35

NcTouHuku: ..... , Tebiz Group

34 OnuyoHanLHO NMPKU HaNMYMK BUAOB NPOAYKLMK B UMMNOPTE
35 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnopTa TyaneTHon 6ymaru no @O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poccumcknin pernoH MnoryvyeHrus umnopTa TyaneTHou Oymaru, ..., B ... I. UMMOPTUPOBAI

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Tabnuua. LleHbl nMnopTa TyaneTHon bymaru no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

36

NCTOYHUKM: ..... , Tebiz Group

36 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacduk. PacnpeneneHune LleHOBbIX CErMEHTOB NO KONMYECTBY MMMNOPTHbLIX NOCTaBOK TyaneTHon bymaru B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT TYANNIETHOU BYMAI'U U3 POCCUMU

MMpumeyaHue: AHanM3 pOCCUINCKOro aKkcrnopTa TyaneTHon bymaru npoBogwurcsa no TH B3 ...

AduHamunka poccMnUCKOro akcnopTta tyanetHou 6ymarun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsbl B ... FOAY BbIBE3MNW U3 CTPaHbI .... CTaTUCTMKA POCCUNCKOro 3KCnopTa TyaneTHOW
6ymaru, no gaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO UHTEPEC K SKCTIOPTHOM MPOAYKLMM CO CTOPOHDI
poccunckux noTpebutenen BbIpocC Ha ...%, U K KOHUY roga obbem akcrnopTa TyaneTHon 6ymarn uns Poccum

CoCTaBui .... NnpoayKunn.

Mpadmk. InHammuka pocCUCKOro aKcnopTa TyarneTHou 6ymaru B HaTyparibHOM BblpaXKeHUU

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa akcnopTa TyaneTtHou 6ymaru u3 Poccum no LeHOBbIM CerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTauusi pPOCCMUCKOro aKkcnopTa TyasneTtHon 6ymaru no suaam B 2021-
2025 rr.%’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMsi pOCCUMIACKOrO 3KcrmopTa TyaneTHow Oymarm no Bugam, no gadHeim  Tebiz  Group,
npeacTaBneHa .....

Tabnuua. O6bLemMbl 3KCnopTa TyaneTHon 6ymaru no Buaam B Poccuio B HaTyparbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCnopTa TyaJ'IeTHOIZ 6ymarV| no ueHoBbiM cermMeHTamMm npencrtaenieéHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLmMs POCCUMNCKOrO 3KCMOpTa TyaneTHOM Gymary no LLeHOBbIM CErMEHTaM B HaTyparibHOM

BblpaxxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

37 OnuMoHanbLHO NPU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHumn-akcnopTepbl TyaneTHOU 6ymarm Ha pbiHKe P38 *

OCHOBHbIE POCCUIACKME IKCMOPTEPbl TyaneTHOW GyMary xapakTepusyrTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbim Tebiz Group.

Ta6nuua. Poccuiickue komnaHUM-akcnopTepbl TyaneTHoW 6ymMaru Ha pbiHke PO

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

38 OnuvoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

75.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dpupMbI-NOKynaTesiv 3KCnopTa TyaneTHom 6ymarm Ha pbiHKe

P *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NOKynaTenun 3KkcnopTa TyaneTHon 6ymaru Ha pbiHke P®

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

39 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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JKcnopT TyaneTtHou oymarun B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

40

NcTouHuku: ..... , Tebiz Group

40 B Tabnuue NpeacTasneHbl CTpaHbl, Mo KOTOPLIM 3aPUKCMPOBaHbI 9KCMOPTHbLIE MOCTABKU

77 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

78.

Onarpamma. CTpyKTypa poCCUMCKOro 3KCnopTa TyarneTHorM 6ymarm no KpynHemMwmum ctpaHam

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUMIUCKOro aKcrnopTa TyarneTHoin 6ymaru no ctpaHamM no LeHOBbIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

41

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo 3KCNOPTY TyaneTHou 6ymaru us Poccumn no LieHoBbIM cerMmeHTaM B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

41 B Tabnuue npeacTaBnieHbl CTPaHbl, Mo KOTOPbLIM 3a(MKCMPOBaHbI SKCMOPTHLIE MOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTUa pocCMCKOro aKcnopTa TyaneTHoM 6ymaru no BegyLmMm ctpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKcnopT TyaneTtHon oymaru no deaepanbHbIM okpyram Poccuun B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTypanbHbIM 06bemam BbiBO3a TyaneTHon Gymarv OKpyrom B ... . cTan ..... c gonen ....%.

Ta6nuua. dkcnopT TyaneTHon 6ymaru no degepanbHbIM OKpyraMm Poccum B HaTypanbHOM BbipaXKeHUU

®PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Auvarpamma. dkcnopT no cgegepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXKeHUuU

ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06 beM 3KCNOPTHLIX NOCTABOK TyaneTHOM Oymaru B ... I. OCYLLECTBAANCS B .... (... MIH.4OMNM).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

JKcnopT TyaneTtHon 6ymaru no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. dkcnopT TyaneTHou 6ymaru no permoHam Poccum B HaTyparnbHOM BbipaXKeHUU

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

(o]
N
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31

32

33

34

35

36

KemepoBckasi o6nacTb

42

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro aKCnopTa TyaneTHou 6ymaru no OCHOBHbIM perMoHaM B HaTypasribHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

83.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa TyaneTtHom 6ymaru no Beaylum permoHam Poccum B ... 1.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... N0 ... IT. 3KCMOPTHbIE LieHbl TyaneTHon 6ymarun, no gaHHbIM Tebiz Group, Haxoguch B MHTEpBAne ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. QuHamuka USD ueH akcnopTta TyaneTtHown 6ymaru

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacmk. AuHamuka USD LeH akcnopTa TyaneTHou 6ymarm

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyoneBbIX LieH 3KCnopTa TyaneTtHon 6ymaru

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam*?

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3kcnopTa TyaneTHon 6ymaru no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegun TOI cTpaH akcnopTa TyaneTHon 6ymaru B Poccuio, no aaHHbiM Tebiz Group, HaMmeHbLuas

ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl akcnopTa TyaneTtHon 6ymaru B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

44

NcTouHuku: ..... , Tebiz Group

43 OnuKMOHanNbHO NPY HaNVMYMK BUAOB NPOAYKUMN B SKCropTe
44 B Tabnuue npeacTaBnieHbl CTpaHbl, Mo KOTOPLIM 3a(MKCUPOBaHbI SKCMOPTHLIE MOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa TyaneTtHon 6ymaru no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poccuimncknii pervoH MonyyeHus akcnopTa TyaneTHon Gymaru, ... B ... I. 3KCMOPTUPOBA

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Ta6nuua. LleHbl 3kcnopTa TyaneTHoW 6ymaru no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

45

NCTOYHUKM: ..... , Tebiz Group

45 B Tabnuue npeacTaBfieHbl PErvioHb!, Mo KOTOPbLIM 3aMKCMPOBaHbI SKCMOPTHLIE MOCTABKU

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpadumk. PacnpeneneHne LeHOBbLIX CErMEHTOB NO KONIMYECTBY 3KCNOPTHbLIX NOCTaBOK TyaneTHon 6ymaru B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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FOC3AKYNKU TYANETHOU BYMAIY B POCCUU

MpumeyvaHue: AHanms rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kopam ...

AduHamuka roc3akynok TyanetHom 6ymarm B Poccun, [py0]

O6bem rocsakynok TyanetHon 6ymarm B Poccum B ... rogy, no gaHHbiMm Tebiz Group, coctasun ...

Mpacdmk. AuHamuka o6EMOB roc3akynok TyanetHomn 6ymaru B Poccun, [py6]

eIz

= Ob6bem rocsakynok

NcTouHuku: ..... , Tebiz Group
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CermeHTaums rOC3aKyroK TyaJ'IeTHOIZ 6ymar|/| no Bnaam ....

46

Ta6nuua. O6beMbl roc3akynok TyaneTtHon 6ymaru B Poccuu no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Feorpacdusa rocszakynok tyanetHou 6ymaru B Poccum, [py0]

Mo ®O

Mo pernoHam
PacnpegeneHue 3akynok TyanetHon Bymarm no permoHam...

Tabnuua. O6LemMbl roc3akynok TyaneTtHou 6ymaru no permoHam Poccum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
47

VICTOYHUKM: ..... , Tebiz Group

46 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
47 B Tabnuue npenctasfieHbl PerMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PenTUHr 3aKka34ynKoB NO roc3akyrnkam TyaneTtHou 6ymaru B Poccumn

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenwmm poCcCUNCKUM rocy4apCTBEHHbIM 3aKka3dnkoM TyaneTHon Gymaru, no gaHHeim Tebiz Group,
ctana komnanua OO0 "..." (...). Takke nugupyowme no3mumMm B CTPYKTYpe roc3akynoK 3aHMMatoT ..., ..... ,

Ta6bnuua. PeATHHI 3aKa34yMKOB MO roc3akynkam TyaneTHou 6ymaru B Poccum

3akasuuk O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 MY ...
5 AO "......
6 OAO "......
7 orvn ...
8 M ...
9 000 "......
10 | O0O "......
11 | 000 "......
12 | AO ...
13 | Iyn ..
14 | MM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | OO0 TLH “......
20 | MYIT ...
21 | BAO ...
22 | Y ...
23 | 000 "......
29 | OO0 "......
30 | oIyl ...

VICTOYHUKM: ..... , Tebiz Group
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PenTUHr nocTtaBLWMKOB NO roc3akynkam tyanetHou 6ymaru B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B penTuHre nocTaBLLMKOB MO roc3akynkam HanbosnbLine nokasaTenu TyanetHon Gymaru 3adomkcnpoBaHbl y

Tabnuua. PenTUHr nocTaBLUMKOB NO roc3akynkam TyanetHown 6ymaru B Poccum

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
TYANETHON BYMAIU

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHuUsA
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MNMporHo3 o6bema pbiHKa TyaneTtHon 6ymarn B Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxXeHun+?

Ta6nuua. NMporHo3 cnpoca u npeanoXeHusi Ha pbiHKe TyaneTHon 6ymaru B Poccuu no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB®’

OobLem

Umnopt
pbIHKa

MpounsBoacTBO dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

48 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
49 OnUKMOHAaNbHO NPY HANUYMK AaHHBIX MO CKMaACKMM 3anacam

?4.
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Ta6nuua. NMporHo3 o6bema pbiHKa TyaneTtHon bymaru B Poccum no HeraTUBHOMY cLeHapuio, [py6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa TyaneTHon bymaru B Poccum no HeratuBHoMy cueHapumio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

95.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHuUn*

Ta6nuua. MporHos cnpoca 1 npeasiokeHusi Ha pbiHKe TyarneTHou 6ymaru B Poccum no MHepLMOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB®!

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

50 OnuuoHansHo, ecnu 3asBneHo B CTPyKType aHanuaa
51 OnumMoHansbHO NPU HaNWYMKM AaHHLIX MO CKNaACKMM 3anacam

96.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapusa pa3BnUTUA pbliHKa TyaJ'IeTHOI7I 6ymarv| npeacrtaBJi€Hbl.

B HaTypanbHOM BbipaXeHUu®?

Tabnuua. NMporHos cnpoca n NpeanoXeHUA Ha pbiHKe TyaneTHou bymarn B Poccumn no MHHOBaLMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®®

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

52 OnuuoHansHo, ecnu 3asBneHo B CTPyKType aHanuaa
53 OnuyoHansLHO NPY HanNMYMK AaHHLIX MO CKNaACKMM 3anacam
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98.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

54 OnumoHansHo, ecnu 3asBsneHo B CTpyKType aHanmsa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa TyaneTtHou 6ymaru B Poccuu B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa TyanetHou 6ymaru B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. QuHamuvka obbema pbiHka TyanetHown bymaru B Poccum B 2021-2025 rr., [liTyK]

2. JnHamuka obbema pbiHKa TyanetHon 6ymaru B Poccun B 2021-2025 rr., [py0]

3. [mHamuka obbema pbiHKa TyanetHon 6ymaru B Poccun B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbliHka TyanetHon 6ymarn B 2021-2025 rr., [LWTYK]

5. Canbpao ToproBoro 6anaHca pbiHka TyaneTtHon dymarn B Poccumn B 2021-2025 rr., B HaTypanbHOM [WITyK] n
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLusa pOCCMNCKOro pbiHKa TyaneTHon 6ymarn no sugam B 2025 r., [%]

7. CermeHTaLuns pOCCMINCKOrO pbiHKa TyaneTHon Bymaru no ueHoBbiM cermeHTam B 2025 r., [%]

8. dnHamuka 06bemoB npoussoacTea TyaneTHonm bymarn B Poccumn B 2021-2025 rr., [WITYK]

9. [ImHamuKa oTrpy3ok TyaneTHon 6ymaru B Poccum B 2021-2025 rr., [LUTYK]

10. lMHamMuKka cknagckmx 3anacoe TyaneTtHon 6ymarn B Poccum B 2021-2025 rr., [luTyK]

11. lMHaMuMKa 1 Ce30HHOCTb LieH NponsBoauTenen TyanetHon 6ymarm no mecauam B 2021-2025 rr., [py6/wT]
12. nHamumka n ceaoHHocTb USD ueH npousBoauTenen TyanetHon 6ymaru no mecsuam B 2021-2025 rr.,
[USD/wT]

13. CpaBHeHue nHpnsauumn n LeH nponssogutTenen TyanetHon dymarm no mecsauam B 2021-2025 rr., [py6/wT]
14. 3aBMCMMOCTb LieH NpoussoauTenen TyanetHon 6ymarn ot kypca USD B Poccum B 2021-2025 rr.

15. CtaTnctuyka ueH npoussoguTenen TyanetHon 6ymaru no pegepanbHbiM okpyram P® B 2021-2025 rr.,
[py6/wwT]

16. InHamMmmka 1 Ce30HHOCTb PO3HMYHBIX LieH TyaneTHon 6ymaru no mecsauam B 2021-2025 rr., [py6/wrT]

17. OuHamuka n ce3oHHocTb USD po3HM4HbIX LeH TyaneTtHon 6ymarm no mecsauam B 2021-2025 rr., [USD/wT]
18. CpaBHeHne MHMNAuUM 1 po3HMYHBLIX LeH TyaneTHon Bymarn no mecsauam B 2021-2025 rr., [py6/wrT]

19. 3aBMCMMOCTb PO3HMYHBIX LieH TyaneTHow Bymarun ot kypca USD B Poccuu B 2021-2025 rr.

20. CtatncTiKa po3HMYHBIX LEeH TyaneTHon bymaru no dpeaepanbHbiM okpyram PO B 2021-2025 rr., [py6/wT]
21. dnHamuka poccMCKOro umnopTa TyaneTHon Gymaru B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [wTyk]
22. lnHamuka poccuncKoro umnopTa TyaneTHon 6ymarn B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr., [Tbic.gonn]
23. CTpyKTypa poCCUINCKOro MMnopTa TyaneTHon Gymaru no KpynHenwmnm cTtpaHam B HaTyparbHOM BbIpaXKeHUMN B
2021-2025 rr., [LuTyK]

24. CTpyKTypa pOCCUINCKOro MMnopTa TyaneTHon Gymaru no Be4yLum cTpaHam B CTOMMOCTHOM BbIP@XXeHUN B
2021-2025 rr., [Tbic.gonn]

25. CTpyKTypa poCCUICKOro MMnopTa TyaneTHon Gymarn no OCHOBHbIM PErrMoHam B HaTypanbHOM BbIPaXKEHUN B
2021-2025 rr., [WwTyK]

26. CTpyKTypa pOCCUICKOro MMnopTa TyaneTHon Bymarn no OCHOBHbIM pPErMoHam B CTOMMOCTHOM BbIPaXKeHM B
2021-2025 rr., [Tbic.gonn]

27. OuHamuka exerogHbix USD ueH nmnopta TyanetHon 6ymaru B 2021-2025 rr., [gonn/wr]

28. uHamuka pybnesbix LieH nmnopTa TyanetHon 6ymaru no rogam B 2021-2025 rr., [py6/wuT]
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29. [InHamMmKa pOCCUMICKOro 3KcnopTa TyaneTHon 6ymaru B HaTypanbHOM BeipaxeHun B 2021-2025 rr., [WTyK]

30. [JuHammKa pOCCUMICKOro 3KCnopTa TyaneTHon Gymary B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
31. CTpyKTypa pOCCUINCKOro 3KCnopTa TyaneTHon Gymaru no KpynHenwmnmM cTpaHam B HaTypasnibHOM BblpaXkeHun B
2021-2025 rr., [wTyK]

32. CTpyKTypa pOCCUICKOro akcnopTa TyaneTHon bymarn no BeayLwmm cTpaHaMm B CTOMMOCTHOM BbIP&XXEHUN B
2021-2025 rr., [Teic.oonn]

33. CTpyKTypa pOCCUINCKOro aKCnopTa TyaneTHon Gymary no OCHOBHbIM perMoHam B HaTyparbHOM BbIpaXXeHuu B
2021-2025 rr., [wuTyK]

34. CTpyKTypa pOCCUINCKOro 3KCnopTa TyaneTHon GyMarn no OCHOBHbIM pErMOHamM B CTOMMOCTHOM BbIPaXKeHUN B
2021-2025 rr., [Tbic.gonn]

35. uHamuka exerogHbix USD ueH akcnopTa TyanetHoun 6ymaru B 2021-2025 rr., [gonn/wT]

36. [uHamuka pybrneBbix LieH 3KcnopTa TyaneTHon 6ymaru no rogam B 2021-2025 rr., [py6/wiT]

37. dnHamuka o6beMOB rocsakynok TyanetHon 6ymarn B Poccum B 2022-2024 rr., [py6]

38. lNporHo3 obbema pbiHka TyanetHown bymaru B Poccum B 2026-2035 rr., [LUTyK]

39. NporHo3 cooTHOLLEHNS NPOM3BOACTBA M UMMOPTa Ha POCCUMNCKOM pbiHKe TyaneTHow Bymarn B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

40. MNporHo3 canbgo ToproBoro 6anaHca pbiHka TyaneTHon 6ymarn B 2026-2035 rr., [LUTYK]

Cnucok gnarpamm
. CpaBHeHMe Npon3BOACTBA M MMNOPTa HAa POCCUMCKOM pbiHKe TyaneTHown 6ymaru B 2021-2025 rr., [LTyK]
. CpaBHeHuVe oueHOK Kputepues no bpeHgam
. CpaBHeHuWe JoCcToMHCTB no 6peHaam

. CpaBHeHve HeocTaTkoB No GpeHaam

1
2
3
4
5. OuHamuka 1 cTpykTypa HaceneHus no nony Poccun B 2020-2024 rr., [%]
6. BospacTtHag cTpykTypa HaceneHus B Poccum B 2020-2024 rr., [%]

7. ODnHammka 06beMoB 06pa3oBaHnst U yTunmusauum bymaxHbeix otxogoB B Poccum B 2020-2024 rr., [TOHH]

8. CTpykTypa obpasoBaHus BymaxHbIX OTXOAO0B MO Knaccam onacHocty B Poccun B 2024 r., [TOHH]

9. CtpykTypa obpasoBaHus BymaxHbIX 0TXo40B no Buaam B Poccun B 2020-2024 rr., [TOHH]

10. CtpykTypa yTunusaumm 6ymaxkHbix 0TxogoBs no sugam B Poccumn B 2020-2024 rr, [TOHH]

11. OuHamuka npomnssoacTea TyanetHon bymaru no degepanbHbiM okpyram Poccum B 2021-2025 rr., [LWTYK]

12. CermeHTaLusa poCcCMIUCKOro NPOM3BOACTBA TyaneTHon Bymaru no degepansHbiM okpyram B 2021-2025 rr.,
(wTyK]

13. Boipy4yka 1 npubbinb BegyLmx nponssoautenen tyanetHon 6ymaru B Poccun B 2024 r., [py6]

14. MluBecTmuumn 1 npubbinb BeAyLWMX Npon3BoanTenen TyanetHon 6ymarn B Poccum B 2024 r., [py6]

15. CTpyKkTypa nMmnopTa TyaneTtHoun 6ymarm B Poccuio No LeHOBbIM CEerMeHTaM B HaTyparnibHOM BblpaXeHuu B
2021-2025 rr., [%)]

16. mnopT TyaneTHon 6ymarun no degepanbHbiM okpyram Poccun B HaTypanbHom BelpaxeHun B 2021-2025 rr.,
(wTyK]

17. UmnopT TyaneTHon Gymarn no dpegepanbHbiM Okpyram Poccnm B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

18. CTpyKTypa akcnopTa TyaneTHow 6ymaru us Poccum no LeHoBbIM CerMeHTam B HaTyparnbHOM BblpaXXeHUN B
2021-2025 rr., [%]

19. OkcnopT TyaneTHon Gymaru no dpegepansHbiM okpyram Poccun B HaTypansHOM BbipaxeHun B 2021-2025 rr.,
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(wTyK]
20. OkecnopT TyaneTHon 6ymaru no peaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

. O6bem pbiHka TyaneTHomn 6ymarn B Poccun B 2021-2025 rr., [WTyK]

. O6bem pbiHka TyaneTHom 6ymaru B Poccuu B 2021-2025 rr., [py0]

. O6bem pbiHka TyaneTHon 6ymarn B Poccum B 2021-2025 rr., [USD]

. BanaHc cnpoca n npeanoxeHnst Ha pbiHke TyaneTHon 6ymarn B Poccum B 2021-2025 rr., [LUTYK]

. TeMnbl pocTa OCHOBHbIX NMoKasaTenen pbiHka TyaneTHon dymarn B 2021-2025 rr., [WTyK]

. CBOOHbIE MOKa3aTenu pbiHKa TyaneTHon Gymaru no goegepanbHbiM okpyram Poccum B 2021-2025 rr., [WTyK]
. CermeHTaumsi pOCCMICKOro pbiHKa TyaneTtHon 6ymaru no sugam B 2025 r., [%]

. CermeHTaumnsi pOCCMIMCKOro pbiHKa TyaneTHon 6ymaru no ueHoBblM cermeHTam B 2025 r., [%]

© 00 N O 0o b~ W DN -

. XapaktepucTtukm no 6peHgam tyanetHoun 6ymarm B Poccun

10. nHamuka n cTpykTypa HaceneHus no nony B Poccum B 2020-2024 rr., [yen]

11. BospacTtHas cTpykTypa Hacenenusa B Poccun B 2020-2024 rr., [ven]

12. CTpykTypa HaceneHus no geaepanbHbiM okpyram PO B 2020-2024 rr., [ben]

13. CTpykTypa HaceneHus no permoHam PO B 2020-2024 rr., [qen]

14. BanaHcoBas CTpyKTypa nokasaTtenen 6ymaxHbix otxogos B Poccumn B 2020-2024 rr., [TOHH]

15. KoadpcbuumeHT ytrnusaumm bymaxHbix otxogos B Poccumn B 2020-2024 rr.

16. CtpykTypa 06pasoBaHnsa OymMaxkHbIX OTXOO0B MO Kraccam onacHocTn B Poccun B 2024 r., [TOHH]

17. CtpykTypa obpasoBaHuns BymaxkHbIX 0TXo40B no Bugam B Poccum B 2020-2024 rr., [TOHH]

18. CtpykTypa yTunusaumm GymaxHbix 0Txo4oB no sugam B Poccun B 2020-2024 rr., [TOHH]

19. KoadhcbuumeHTsl yTunmaaumm Hanbornee yTunmuampyembolx otxogos B Poccun B 2020-2024 rr, [%]

20. NpownsBoacTBO TyaneTHown bymaru no gegepanbHbiM okpyram Poccun B 2021-2025 rr., [LUTYK]

21. CermeHTaumnst poCCMINCKOro Npon3BoacTea TyaneTHon bymarv no dpegepansHbiM okpyram B 2021-2025 rr.,
[wTyK]

22. Temnbl pocTa npon3BoacTea TyaneTHom dymarn no @O P 3a nocnegHuin roa, secb nepuog n CAGR B 2021-
2025 rr., [WwTyK]

23. Bblpy4ka BegyLmx npoussogutenen TyanetHon 6ymaru B Poccun B 2020-2024 rr., [py6]

24. MNpwubbinb BegyLwmx nponssogutenen tyanetHon ymarn B Poccun B 2020-2024 rr., [py6]

25. EBITDA BeayLimx npovssoguTenei TyaneTHon ymaru B Poccum B 2020-2024 rr., [py6]

26. KoachbduumeHT aBTOHOMMU BeayLnx npoussogutenen TyanetHon 6ymaru B Poccum B 2020-2024 rr.

27. KoathduuMEeHT TekyLLe NTIMKBUOHOCTM BeAYLLMX NPOM3BOAMTENEN TyaneTHon 6ymaru B Poccun B 2020-2024
IT.

28. PeHTtabenbHocTb npogax (ROS) Beaylwimx npomssogutenen tyanetHon dymarn B Poccun B 2020-2024 rr., [%]
29. PenTtunHroeas oueHka oMHaHCOBOIro COCTOSIHUSA BeAyLUMX Npou3BognTenen TyanetHon 6ymarn B Poccum B
2024 .

30. NHBecTuumm Bedywmx nponssoauTenen tyanetHon 6ymarn B Poccumn B 2020-2024 rr., [py©]

31. YncneHHOCTb COTPYAHMKOB BEAYLLMX NPOM3BOAUTENEN TyaneTHon bymaru B Poccumn B 2020-2024 rr., [4en]
32. PeHTabenbHOCTb NepcoHana BeayLLmx nponssoantenen TyanetHom 6ymaru B Poccuun B 2020-2024 rr., [py0]
33. Otrpy3ku TyaneTtHon Bymaru no defeparnbHbiM okpyram Poccumn B 2021-2025 rr., [WUTyK]

34. Cknaackue 3anachkl TyaneTHom 6ymaru no cdefepanbHbiM okpyram Poccuu B 2021-2025 rr., [LUTyK]
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35. [InHamurKa 1 Ce30HHOCTb LieH Npon3BoauTenen TyaneTHon 6ymarm no mecauam B 2021-2025 rr., [py6/wiT]
36. uHamuka n ceaoHHocTb USD LeH nponssoguTenen TyanetHon 6ymarm no mecsiam B 2021-2025 rr.,
[USD/wT]

37. CpaBHeHue NHGIAUMKM 1 LeH Npom3BoauTenen TyaneTHon dymaru no mecsuam B 2021-2025 rr., [py6/wiT]
38. Ctatuctuka ueH npomsBoguTenen tyanetHon bymaru no degepanbHbiM okpyram PO B 2021-2025 rr.,
[py6/wT]

39. [InHamunka 1 Ce30HHOCTb PO3HUYHbLIX LieH TyaneTHon bymaru no mecsauam B 2021-2025 rr., [py6/wrT]

40. QnHamumka n ce3oHHOCTb USD po3HMYHbIX LieH TyaneTHon Gymaru no mecsauam B 2021-2025 rr., [USD/wiT]
41. CpaBHeHUE UHMNSAUMM U PO3HUYHBIX LieH TyaneTHon 6ymarn no mecsauam B 2021-2025 rr., [py6/wT]

42. CTatncTuka po3HNYHbIX LeH TyaneTHom 6ymaru no deaepansHbiM okpyram PO B 2021-2025 rr., [py6/wT]
43. CTatncTuka po3HNYHbIX LieH TyaneTHon 6ymaru no Bcem permoHam P® B 2021-2025 rr., [py6/wT]

44. O6beMbl MNopTa TyaneTHon 6ymaru no Bugam B Poccnio B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]
45. O6beMbl MnopTa TyaneTHon 6ymarn no Bugam B Poccmio B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[TeiCc.8onn]

46. CermeHTaLuMsa poCCMIUCKOro MMnopTa TyaneTHon Bymarm no LeHOBbIM CErMeHTam B HaTypanbHOM BblpaXKeHWm
B 2021-2025 rr., [%]

47. imnopT TyaneTHon 6ymaru B Poccuio no ctpaHaMm B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LTyk]

48. mnopT TyaneTHon 6ymaru B Poccuio No ctpaHaMm B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
49. KapTa pa3BuTusa pOCCUMIACKOro MMnopTa TyaneTHon 6ymaru no Begywum ctpaHam B 2025 r.

50. UmnopT TyanetHon 6ymaru no pegepanbHbiM Okpyram Poccumn B HaTypanbHOM BbipakeHun B 2021-2025 rr.,
(wTyK]

51. mnopT TyaneTtHoun Gymaru no degepanbHbIM okpyram Poccnm B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.oonn]

52. UmnopTt TyanetHon 6ymary no permoHam Poccuu B HaTypanbHOM BblipaxeHun B 2021-2025 rr., [wTyk]

53. MmnopT TyanetHon 6ymaru no permoHam Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]
54. KapTa pa3sutus umnopTa TyanetHon 6ymarv no BegyLum permoHam Poccum B 2025 T.

55. AnHamuka USD ueH nmnopta TyanetHon bymarm B 2021-2025 rr., [gonn/wT]

56. QuHamuka pybnesbix LieH nmnopTa TyanetHon 6ymarn B 2021-2025 rr., [py6/wwiT]

57. LeHbl nmnopTa TyanetHown 6ymaru B Poccnio no ctpaHam B 2021-2025 rr., [gonn/wr]

58. LleHbl mnopTa TyaneTtHon 6ymaru no ®O Poccum B 2021-2025 rr., [gonn/wT]

59. LleHbl mnopTa TyaneTtHon 6ymaru no pernoHam P® B 2021-2025 rr., [gonn/w]

60. PacnpeneneHune LLeHOBbLIX CETMEHTOB MO KONMMYECTBY UMMOPTHLIX NOCTaBOK TyaneTHon bymarn B Poccun B
2021-2025 rr., [monn/wT]

61. 3apybexHble NOCTaBLLMKN MMMOPTa TyaneTHon bymaru Ha pbiHke PO

62. Poccuiickue ompmbl-umnopTepkl TyaneTHon dymaru

63. iImnopTHble 6peHabl TyaneTHon dymaru B Poccun

64. O6bembl akcnopTa TyaneTHon 6ymarv no Bugam u3 Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

65. Obbembl akcrnopTa TyaneTHon bymarv no Bugam u3 Poccum B CTOMMOCTHOM BbipaxeHunn B 2021-2025 rr.,
[Teic.ponn]

66. CermeHTaumMsi pOCCMINCKOro aKcrnopTa TyaneTHow Bymaru no LeHOBbIM CErMeHTaM B HATyparbHOM BblpaXKeHWM
B 2021-2025 rr., [%]

67. QkcnopT TyaneTHon 6ymaru n3 Poccum no ctpaHam B HaTypasnbHOM BblpaxeHun B 2021-2025 rr., [lwTyK]
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68. JkcnopT TyaneTHon 6ymarn n3 Poccum no ctpaHam B CTOUMOCTHOM BblpaxeHumn B 2021-2025 rr., [Tbic.gonn]
69. KapTa pa3BuTUsa pOCCUNCKOro 3KcrnopTa TyaneTHon 6ymary no Begywum ctpaHam B 2025 r.

70. OkcnopT TyaneTHown 6ymaru no peaepanbHbIM OKpyram Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
(wTyK]

71. OkenopT TyaneTHown 6ymaru no pepepanbHbIM Okpyram Poccum B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,
[Teic.gonn]

72. OkenopT TyaneTHown 6ymaru no pernoHam Poccum B HaTypanbHOM BeipaxkeHuun B 2021-2025 rr., [wTyk]

73. OkenopT TyaneTHon 6ymaru no pernoHam Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
74. KapTa pasBuTus aKkcnopTa TyaneTHon 6ymaru no Begywmnm pernoHam Poccum B 2025 T.

75. OuHamuka USD ueH akcriopTa TyaneTtHon oymaru B 2021-2025 rr., [gonn/wT]

76. OuHamuka pybreBbix LieH aKkcnopTa TyaneTHon 6ymarn B 2021-2025 rr., [py6/wT]

77. LleHbl akcrnopTa TyaneTHon 6ymaru us Poccum no ctpaHam B 2021-2025 rr., [gonn/wT]

78. LleHbl akcnopTa TyanetHon 6ymaru no @O Poccum B 2021-2025 rr., [gonn/wT]

79. UeHbl akcnopTa TyanetHon 6ymaru no permonam P® B 2021-2025 rr., [gonn/wT]

80. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHbLIX NOCTaBOK TyaneTHon bymarn ns Poccun B
2021-2025 rr., [aonn/wT]

81. Poccuiickne akcnopTepbl TyaneTHom dymaru

82. 3apybexHble nokynatenu TyanetHon 6ymaru ns Poccun

83. O6bem rocsakynok TyaneTHon 6ymaru no doegepanbHbIM OKpyram B CTOMMOCTHOM BblpaxkeHuun B 2022-2024
rr., [py6]

84. O6bem rocsakynok TyanetHon Gymarv no permoHam B CTOMMOCTHOM BbipaxeHun B 2022-2024 rr., [py6]

85. PenTuHr 3aka34mkoB rocsakynok TyanetHon 6ymaru B Poccum B 2024 .

86. PenTnHr nocTaBLLMKOB roc3akyrnok TyanetHon 6ymaru B Poccum B 2024 .

87. NporHo3 cnpoca u npeaioXeHus Ha pbiHKe TyaneTHon bymaru B Poccumn no HeraTuBHOMY cLeHapuio B 2026-
2035 rr., [WwTyK]

88. MNporHo3 o6bema pbiHka TyaneTHon Oymaru B Poccum no HeratnBHoMy cueHapuio B 2026-2035 rr., [py0]

89. MNporHo3 obbema pbiHka TyaneTHon Oymary B Poccum no HeratMBHoMy cueHapuio B 2026-2035 rr., [USD]

90. MNMporHo3 cnpoca u NpeanoXeHnsa Ha pbiHKe TyaneTHon 6ymaru B Poccum no uHepUmoHHOMY cueHaputo B 2026-
2035 rr., [WTyK]

91. NporHo3 o6bema pbiHKa TyaneTHown bymaru B Poccum no nHepumoHHoMy cueHaputo B 2026-2035 rr., [py0]
92. NMporHo3 ob6bema pbiHKa TyaneTHon dymaru B Poccumn no nHepumoHHomy cueHaputo B 2026-2035 rr., [USD]
93. MNporHo3 cnpoca u nNpeaioXeHus Ha pbiHKe TyaneTHon 6ymarn B Poccmm No MHHOBALMOHHOMY CLiEHapuio B
2026-2035 rr., [LuTyK]

94. NporHo3 o6bema pbiHka TyaneTHown dymarv B Poccum no MHHOBaUMOHHOMY cueHapuio B 2026-2035 rr., [py6]

95. MNporHo3 o6bema pbiHka TyaneTHown dymaru B Poccuy no MHHoBaUMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX U NPUKNagHbIX MaTepuanoB Ans MPUHATUA
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCaNTUHIOBBIMU U ayAMTOPCKMMU KOMMaHUSMK Npu pa3paboTke cTpaTterun
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NPOMBILUMEHHbIE XOMNAWMHIN, OTpacneBble OO0bEAVHEHWsl, a TakKe KOHCANTUMHIOBblE W ayaAUTOPCKME KOMMAaHWM, BKIYasi

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuoHanbHbIX aHamUTUKOB M 3KCMEPTOB C OMbITOM MPOBEAEHUSA OTpacrieBblX U TOBAPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsiloTCA COBCTBEHHbIE aHaNUTUYECKUE MOAXOAbl M OOLLENPUHATbIE METOAMYECKUEe CTaHAapTbl OTPacneBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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