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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM poOCCUMIACKOro pbiHKa YMHBIX 4acoB
KonunyecTtBo u reorpadms HaceneHus
Po3HWYHbIE LiEHbI

AHanus nmnopra

AHanus akcrnopTta

MporHo3npoBaHWe pbiHKa YMHbIX YacoB B Poccuun

®dakTbl 0 PbIHKEe:

BonaTunbHbIN pbIHOK

TpeHa Ha MnopTo3amelleHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, BeeTHam

Bbicokasi 3aBMCUMOCTb OT mnmMmnopTa

l. ViccnenoBaHue MoxeT OblTb MCNONb30BaHO B KAYE€CTBE aHanMTUYeckoro 000CHOBaHUS Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHusa, ana ncnonb3oBaHUA
npun coCTtaBreHN MapKeTUHroBoro niaHa KoMnaHum, ana npe3eHtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanUTUYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenew, 1 ynyylleHnss UHBECTULMOHHOIO Knuvara B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3finyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLUeHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, pacCcynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNn N ABNAETCA 3(bd)eKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLueHwZ npwn cTpatern4eckom ninaHMpoBaHMmM N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHabl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam n cerMeHTam

Cnncok KOoMnaHum No MMNopTy:
— KpynHewwune 3apybexHble NocTaBLLUKM
— Beayuiune poccunckue nmnoprepbl®

Cnncok KOMNaHUM Mo 3KCNOpPTYy:
— KpynHenwue 3apybexHble nokynatenm
— Beayuwiune poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLEHapPUA Pa3BUTUA PbIHKa:
— HeratuBHbIvi cueHapui

— VIHEpUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLieHapwuii

Ona koro npegHa3Ha4YeHoO faHHoOe UccregoBaHue:

- Ansi noTpebuTene yMHbIX YacoB

- ANsi Npov3BOAMTENEN YMHBIX YacoB

- ANt UHBECTOPOB Ha PbIHKE YMHbIX YacoB

- ANsi NepeBO34MKOB Ha PbIHKE YMHbIX YacoB

- ANsi TOProBbIX KOMMaHWI Ha pbiHKE YMHbIX YacoB
- AN YYaCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, @O un permoHsl PO
CTpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

MUCTOYHUKM fAHHbIX:

Bbasa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBeHHON cTaTucTukm PO
depepanbHasa TaMmoxeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-pennsbl, rogoBble U KBapTalbHble OTYETbl KOMMaHWN
depepanbHasn Hanorosas crnyxota PO

MWHWCTEPCTBO NPOMbILLIIEHHOCTU 1 Toproenu PO
MwWHNCTEPCTBO 3KOHOMUYECKOrO pa3BuTus PO
MwuHuncTEpPCTBO cenbckoro xossancrea PO

[MevyaTHble 1 3MNEeKTPOHHbIE OTpacneBble U3gaHus
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHogaTenbHble akTbl PP

ExxeHeaenbHble BbIMYCKN OTKPLITON aHaNMTMUKN NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics

- N e |
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA YMHbIX YACOB
O6bem pbiHKa YyMHbIX YacoB B Poccun B 2021-2025 rr.

B cmoumocmHom ebipaxeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoxeHns Ha pbiHke yMHbIX YacoB B Poccumn B 2021-2025 rr., [py6]
Temnbl pocTa OCHOBHbIX NMOKa3aTenen pbiHka yMHbIX 4acoB, [%]

CpaBHeHue nNponsBoACcTBa U MMMNOPTa HA POCCUMCKOM PbiHKE YMHbIX YacoB B 2021-2025 rr., [py0]
Canbpo ToproBoro 6anaHca pbiHKa YMHbIX YacoB B Poccuu B 2021-2025 rr., B HaTypanbHOM ¥ CTOMMOCTHOM
BblpaXkeHnn

CermeHTaums poCCUNCKOro PbiHKa YMHbIX Yacos, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTBI O PbIHKE YMHbIX Yacos B Poccumn

2. KONIMYECTBO HACEJIEHUA B POCCUM

OunHamuka n cTpykTypa HaceneHus no nony B Poccun B 2020-2024 rr., [ben]
BospacTHas cTpykTypa HaceneHus B Poccumn B 2020-2024 rr., [yen]
"eorpadunyeckasn cTpykTypa Hacenenusa B Poccun B 2020-2024 rr., [den]

o cpedeparbHbIM OKpy2am

lo peeuoHam

3. PO3HN4YHAA LEHA YMHbIX YACOB B POCCUU

[OuHaMmnka n ce3oHHOCTb PO3HUYHbLIX LIeH YMHbIX YacoB no mecauam B 2021-2025 rr.
B py6/wum

B USD/uum

AHanu3 3aBNUCUMOCTEN EXXEMECSUHBLIX PO3HUYHbBIX LieH YMHbIX 4acoB

Om uHnayuu

Om kypca USD

CratucTtuka po3Hu4HbIX ueH B 2021-2025 rr.

o ¢pedeparnbHbiM okpyeam Poccuu, [py6/wm]

o peauoHam Poccuu, [py6/wm]

4. UMIMNOPT YMHbIX YACOB B POCCUIO

[OuHamuka poccunckoro uMmnopTa yMHbix Yacos B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxkeHuu, [meic.donn]
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lo yeHoebIM ceameHmam

MmnopT yMHbIX YacoB B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT yMHbIX YacoB no dpegepanbHbiM okpyram Poccunn B 2021-2025 rr.
MMnopT yMHbIX YacoB no permoHam Poccumn B 2021-2025 rr.
CrartucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

HuHamuka yeH, USD

HuHamuka yeH, pyb6.

L{eHb! no cmpaHam

LleHbl no ¢pedeparsibHbiM OKpy2am

LleHbi no peezuoHam

LleHosble ceameHmMbI

3apybexHble NOCTaBLLMK/M MMNOPTA YMHbIX YacoB Ha pbiHke P®
Poccuiickne pmpmbl-umMnopTepbl YMHbIX HacoB

MmnopTHble BpeHabl yMHbIX Yacos B Poccun

5. 3KCNOPT YMHbIX YACOB U3 POCCUMN

[nHaMmnka poccmnmnckoro akcnopta yMHbix YacoB B 2021-2025 rr.

B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

3KcnopT yMHbIX YacoB u3 Poccum no ctpaHam B 2021-2025 rr.

OKCMopT YMHbIX YacoB Mo deaepanbHbiM okpyram Poccun B 2021-2025 rr.
OKCNopT YMHbIX YacoB no permoHam Poccun B 2021-2025 rr.
CraTtncTrka LeH poccunckoro akcnopTa B 2021-2025 rr.

[Hunamuka yeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam

LleHoeble ceameHmMbI

Poccuiickme akcnopTepbl YMHbIX YacoB

BapybexHble nokynaTtenu yMHbIx 4acoB 13 Poccun

6. NPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA YMHbIX YACOB
BnusiHne reononnTU4eckom cutyaLmmn n CaHKUMi Ha 3KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumu n ctpaTtermm pocra

MporHo3 o6bema pbiHKa yMHbIX YacoB B Poccun B 2026-2035 rr., [py6, USD]
HezamueHbil cuyeHapuli

UHepuuoHHbIl cueHapul

UHHOBaUUOHHBIL cyeHapul

[MpOrHo3 COOTHOLLEHNS NPOU3BOACTBA U UMMOPTa Ha POCCUNCKOM pbiHKE YMHbIX YacoB B 2026-2035 rr. B

CTOMMOCTHOM BblpaXeHnn
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MporHo3 canbao Toproeoro 6anaHca pbiHka yMHbIX YacoB B 2026-2035 rr. B HaTyparbHOM BblpaXKeHUn
WHOOPMALMA OB AHATIMTUYECKOW KOMNMAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIMYaTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU UK npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
YMHbIX HACOB

MNpumedanue: B faHHOM pasferne paccumTaHbl KMioYeBble napaMeTpbl PbiHKa YMHbBIX YaCOB Ha OCHOBAHMM 6arnaHCoBO OLIEHKM
pecypcos.

O61beM pbiHKa YMHbIX YacoB B Poccun B 2021-2025 rr.

Poccrinckmin pbIHOK YMHbIX 4acoB B NOCNEAHMNE rofbl NOKA3bIBAET .... TPEHA, MO AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Tabnuua. O6bem pbiHKa YMHbIX YacoB B Poccumn

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUMNCKOro pblHKa YMHbIX YacoB, No g4aHHbIM Tebiz Group, oueHuBancs B ..... .B...r.atoT

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpadmk. AuHamuka o6bema pbiHKa YMHbIX YacoB B Poccum

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa YMHbIX YacoB B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa YMHbIX YacoB B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca n npeanoXeHus Ha pbiHKe YMHbIX YacoB B Poccuu B 2021-
2025 rr.

O6bemsbl cnpoca n npearnoxXeHma Ha pOCCMVICKOM PbIHKE YMHbIX HYaCOB B ... . COCTaBWUJIIN ..... 3a N nert cnpoc

.. Ha ...%, B TO BpeMs KaK npeanoxeHne yBernmyunnoch Ha ....%.

Ta6nuua. BanaHc cnpoca v npeanoXxeHuA Ha pblHKe YMHbIX 4YaCoOB B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTesieu pblHKa YMHbIX 4acoB, [%)]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTenen pblHKa YMHbIX 4acoB

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTesnien pbiHKa YMHbIX YacoB

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npou3BOoACTBa U UMMOPTa Ha POCCUMCKOM PbIHKE YMHbIX 4acoB B
2021-2025 rr.

Ha poccuinckom pblHKE YMHBIX YacoB B ... I. 06beM BHYTPEHHEro npousBoAcTBa Obin ..... MMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBAATLCA TEHAEHUMS .....
Aunarpamma. CpaBHeHMe NPOU3BOACTBA M MMMNOPTA Ha POCCUMCKOM PbIHKE YMHbIX 4acoB

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa YMHbIX 4YacoB B Poccuu B 2021-2025 rr. B
HaTypanbHOM U CTOMMOCTHOM Bblpa)eHnUu

B nocnegHwve rogbl canbgo TOProeoro OanaHca Ha PbIHKE YMHbIX 4acCoB ......

Fpadmk. Canbao ToproBoro 6anaHca pbiHKa yMHbIX YacoB B Poccuu B HaTyparibHOM U CTOUMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble NokasaTesnu pbiHKa YMHbIX YacoB no deaepanbHbIM OKpyram
Poccun?

Mo ¢depepanbHbLIM OKpyram

CBoaHble AaHHbIE MO OCHOBHbIM MOKa3aTensam PblHKa YMHbIX 4aCOB B pa3pese 0O PO npeacrasrieHbl

HWXe.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Ta6nuua. CBoAHbIe NoKa3aTenu pbiHKa YMHbIX YacoB no deaepanbHbIM OKpyram Poccum B ... T.

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Ta6bnuua. CBogHble NoKa3aTenu pbiHKa YMHbIX YacoB no deaepanbHbIM okpyram Poccun B ... T.

Cknapgckue
3anachl,

KoHel, roga®

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaums poCCUNCKOro pbiHKa YMHbIX 4YacoB, [%]

Mo Bngam

Hwxe npencraerieHa CTPyKTypa pOCCVIIZCKOFO PblHKa yMHbIX 4acCcoOB MO Kr4eBbiM BUOaM B ... roay, no

AaHHbIM Tebiz Group .....

Ta6bnuua. CerMeHTaUmMsA PpOCCUNCKOro pbiHKa YMHbIX 4acoB No BUAAM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ounarpamma. CermeHTaumns pocCUNCKOro pbiHKa YMHbIX YacoB Mo BUAaM B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... . Ha pbIHKE YMHbIX 4acoB HanbonbLUYO O COCTABMSAET NPOAYKUMS ...-CerMeHTa’, hopMupyoLLErO

nopsigka ...%.

Ta6nuua. CerMeHTaLMs POCCUMCKOTO PbIHKA YMHbIX YacOB MO LLleHOBbIM CErMEHTaM B ... I., [%)]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTaumsa pocCUNCKOro pbiHKa YMHbIX YacoOB MO LleHOBbIM CEerMeHTaMm B ... T., [%]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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PO3HUYHbIE LEHbI YMHbIX HACOB B POCCUM

CpaBHeHue cpeHUX PO3HMUYHbIX LIeH N0 BUAamM TOBapoB ’

B ... r. HaUMEHbLUYIO LEHY UMEI CermeHT ~..." (...py6/...), Hambonbwyto - "...... " (... pyb/...)......

Fpachuk. CpaBHEHUE CpeaHUX PO3HUYHbIX LleH YMHbIX YacoB NO Buagam TOBapoB

Bresiz
o= Byug 1
.\
®
\./. - == BI/I,D,2
Buag 3

/ —e= Bun4
@

o= Byung5

McTouHuMKkm: ....., Tebiz Group
CpaBHeHue cpeaHux USD poO3HUYHbIX LieH No Buaam ToBapoB @

CpenHue USD po3HM4YHbIE LieHbl MO BUaam TOBapoB NPeACTaBreHbl HUXE ....

Tabnuua. CpaBHeHue cpegHux USD pO3HUYHBIX LieH ... Mo Bugam ToBapoB B Poccun

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
8 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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AuHamMunka n Ce30HHOCTb PO3HUYHbLIX LIeH Mo MecsiLam
B py6.

Bug 1°

Ta6bnuua. JuHaMmMKa u Ce30HHOCTb PO3HUYHbIX LEeH ... N0 MecAlamM B Poccuu

reBz

© & 3 &0 N 4 N4 ) & ° © N
Q?;b @be W QQQJ < o ® &d «q@ '\q‘b o‘?@ {@6
& > & ot > @
W\ ¢
MICTOYHUKM: ..... , Tebiz Group

B USD
Bug 11°

Ta6bnuua. [JuHamuka u ce3oHHOCTb USD pO3HUYHbLIX LeH ... Mo Mecsauam B Poccuun

9 OnuUMOHanNbLHO NPY HANUYMKM BUAOB NPOAYKLN
10 OnumoHaNLHO NPU HaNMYUKM BULOB NPOAYKLMM
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AHanun3 3aBUCUMOCTEN €XXeMeCAYHbIX PO3HUYHbIX LleH

OT nudnaumm

,D,J'IFI CpaBHEHUA LUeH I/lH(t)J'IFILI,I/lI/I N PO3HUYHbLIX LIeH ObIn BBEEH crneumanbHbli nokasaTernsb .....

Bug1“

Mpacmk. CpaBHEHME NHMIALMUN U PO3HUYHBIX LiEH ... N0 Mecsiuam B Poccun

eIz

== == POo3HNYHbIE LIEHbI === |/IHpNALNOHHaAs Moaeb

,00000000000'0‘...........:
®

o)

MICTOYHUKM: ..... , Tebiz Group

Ot Kypca USD

11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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CraTuctuka PO3HUYHbIX LEeH

Mo cdepepanbHbLIM oKpyram Poccuu

Mo pernoHam Poccumn

B nogpasgene npmeegeHa CTaTUCTUKa PO3HUYHBLIX LEeH C p836I/1BKOIZ no pernoHam no pasiimyHbIM

BUOAM......
Bupg 1 12

Tabnuua. CtaTucTuKa PO3HUYHbBIX LEH ... N0 pernoHam P®

Ne PernoHsi P®

Poccuickaa ®epepauus

MockoBckasi obnacTb

TBepckasa obnacTb

~N o Ogbh WIN|FP

Owmckas obnacTtb

McTouHuMKM: ..... , Tebiz Group

12 OnumoHanLHO NPY HaNMYUM BULOB NPOLYKLMM
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UMIMNOPT YMHbIX YACOB B POCCUIO

[MpumeyaHue: AHanM3 poCCUINCKOro MMMNopTa YMHbIX YacoB nposoaunca no TH BA[ ......

AuHamMmnka poccMMUCKOro uMnopTa yMHbIX YyacoB B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMMopTa YMHbIX 4acoB, Mo AaHHbIM Tebiz Group, B ... I. NokasbIBaeT, YTO MHTEPEC K MMMOPTHON NPOAYKLUM

CO CTOPOHblI POCCUWCKUX noTpebutenen ...... M K KOHUY roga obbem mmnopTta B Poccuto coctasun

...... npoayKLUN.

Mpadmk. InHammnka pocCUNCKOro MMNopTa YMHbIX YacOB B HaTypasribHOM BbipaXkeHUM

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

AOunarpamma. CTpyKTypa MMnopTa YMHbIX YacoB B Poccuio no LeHOBbLIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMnNopTa YMHbIX YacoB no Buaam B 2021-2025
rr.t3

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi pOCCMINCKOro MMNopTa YMHbIX YacoB Mo BuAam, No gaHHbiM Tebiz Group,

Ta6bnuua. O6beMbl nMnopTa yMHbIX 4YacoB nNo Bunaam B Poccuio B HaTypaﬂbHOM/CTOVIMOCTHOM BblpaXeHuu

Buabl npoaykummn THB3[
1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 | Bup4 Kop 4
5 Bua 5 Kop 5
6 ... ..
NcTouHukm: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka MMnopTa yMHbIX 4acoB MO UEeHOBbIM CerMeHTamM npencrtaBfieHa B HAaTypalibHOM BblpaXXeHUU,

Ta6nuua. CermeHTauums poccuﬁcxoro MMnopTa YMHbIX HacoB MO LeHOBbIM CerMeHTamMm B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Ko 4
5 Bua 5 Kon 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apyb6exHble NOCTaBLWMUKU YMHbIX YacoB Ha pbiHKke P4 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLMKM YMHbIX 4YacoB Ha pblHKe P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

26.
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Poccunckue pmpmbl-uMnopTepbl YMHbIX YacoB Ha pbiHKe P®15 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue oupMbi-MMNopTepbl YMHbIX YacoB

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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PeATUHr nMNopTHbLIX 6peHAoB YMHbIX YacoB B Poccuios *

Cpegm MMNOpPTHBIX TOProBbIX MapoK HanbonbLume 06beMbl YMHbIX YaCoB Y ...... - ) e e

=
)

Tabnuua. PeUTUHIr MMNOPTHLIX OpeHAOB YMHbIX YacoB B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa
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MUmnopT yMHbIX YyacoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUINCKOrO MMMNOPTa YMHbIX YacoB, Mo AaHHbIM Tebiz Group, B ... I. Bbirnsigena cneayowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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30.

Onarpamma. CTpyKTypa poCCMMCKOro MUMNopTa YMHbIX YacoB NO KPYMNHEeMLWUM CTpaHam

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6bnuua. CprKTypa pOCCMﬁCKOFO nMnopTa yMHbIX 4acoB No CTpaHaM no UueHOBbIM CerMmeHTamM B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

ﬂuarpamma. ﬂm:mpylou.l.we CTpaHbl N0 UMMNOPTY YMHbIX YacoB B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adIMKCUMPOBaHbLI MMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3BuTusa pocCUMUCKOro MMNopTa YMHbIX YacoB MO BeAyLWMUM CTPaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

32.

MICTOYHUKM: ..... , Tebiz Group
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MUmnopT yMHbIX YacoB no deaepanbHbIM okpyram Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHeiwmm no HaTypanbHbiM 06bemMaM BBO3a YMHbIX YaCOB OKPYroM B ... I. CTan ..... ¢ gonew ....%.

Ta6bnuua. UMnopT yMHbIX YacoB no dreaeparnbHbIM OKpyram Poccum B HaTypanbHOM BbipaXKeHUu

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ounarpamma. UMnopT yMHbIX YacoB no deaeparnbHbiM okpyram Poccun B HaTyparibHOM BblpaXKeHUu
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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MmMmnopT yMHbIX YacoB no permoHam Poccuum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. UMNopT yMHbIX YacoB Mo permoHam Poccum B HaTypanibHOM BbIpaXeHUuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

19

VICTOYHUKM: ..... , Tebiz Group

19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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35.

Fpaduk. CTpyKTypa pOCCUNCKOro UMNOpPTa YMHbIX YacOB MO OCHOBHbLIM PerMoHam B HaTypasribHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..—-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butua umnopTta yMHbIX YacoB Nno BeAylum permoHam Poccun B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. UMNOPTHbIE LEeHbl YMHbIX 4YacoB, NO AaHHbIM Tebiz Group, HAXOAWUCL B MHTEpPBAare ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6bnuua. AuHamuka USD ueH nmnopTa yMHbIX YacoB

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

paduk. AuHammuka USD LeH nMmnopTa yMHbIX YacoB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. uHamuka pyoneBbIX LleH UMMOpTa YMHbIX YacoB

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MUMNOpTa YMHbIX YacoB MO Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegun TOTI cTpaH nMnopTa yMHbIX YacoB B Poccuio, no gaHHbiM Tebiz Group, HaMMeHbLIada LeHa -
.. (...), HanbornbLwas - ... (...). lenbTa min 1 max ueH No BeayLwmmMm CTpaHamM cocTaBuna ....

Ta6nuua. LleHbl MMNoOpTa YMHbIX YacoB B Poccuio no ctpaHam

CTpaHbl

Bce ctpahn | .

AW IN|PF

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa YMHbIX YacoB no ®0O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poCcCMNCKNA PErMOH NOSTYHEHNA UMMOPTA YMHbIX YacCoB, ..., B ... . UMNOPTUPOBa NPOLYKUUIO
no ueHe .... o cpaBHEHMIO € NpeablayLlero roga LeHa nocraBok BbIpocna Ha ...

Ta6nuua. LleHbl MMNOpTa YMHbIX YacoB Mo permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-wle LeHOBbIX CerMmeHTOB No KOJIn4eCTBY UMNOPTHLIX NOCTAaBOK YMHbIX 4YaCcoOB B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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IKCMNOPT YMHbIX HACOB U3 POCCUM

MpumeyaHue: AHanM3 poCCUINCKOro aKCropTa YMHbIX YacoB nposoauncsa no TH B3 .....

AuHamMmnka poccMMUCKOro aKkcnopTa yMHbIX YyacoB B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTtepbl B ... rogy BbiBE3NM M3 CTpaHbl .... CTaTUCTMKa POCCUMCKOrO 3KCnopTa YMHbIX
YyacoB, No AaHHbIM Tebiz Group, B ... I. NOKA3bIBAET, YTO MHTEPEC K SKCMOPTHOM NPOAYKUUN CO CTOPOHBbI
poccunckux notpebutenen Bblpoc Ha ...%, U K KOHUY roga obbem akcrnopTa YMHbIX YacoB n3 Poccumn

CoCTaBui .... NnpoayKunn.

Fpaduk. AnHamMmMKa poCcCUNCKOro aKCNOpPTa YMHbIX YacoB B HaTyparibHOM BbipaXKeHUU

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKTypa aKcrnopTa yMHbIX YacoB U3 Poccuuy No LleHOBbIM CermeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro 3KcnopTa YMHbIX YacoB no Buaam B 2021-2025
rr.z

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaums pOCCUINCKOro aKcrnopTa YMHbIX YacoB Mo Buaam, No AaHHbiM Tebiz Group, npeacTtaBneHa

Ta6bnuua. O6bembl JKCnopTa yMHbIX 4YacoB no Bunaam B Poccuio B HaTypaﬂbHOM/CTOVIMOCTHOM BblpaXeHuun

Buabl npoaykummn THB3[
1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 | Bup4 Kop 4
5 Bua 5 Kop 5
6 ... ..
NcTouHukm: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka 9KCMNOopTa YMHbIX 4acoB Mo LUEeHOBbIM CerMeHTam npencrtasfieHa B HaTypalribHOM Bblpa>KeHUU,

Ta6nuua. CermeHTauus pOCCMﬁCKOFO JKCMNopTa yMHbIX 4YacoB no ueHOBbIM CermeHTamM B HaTyparyibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 | ... |

VICTOYHUKM: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHnm-akcnopTepbl YMHbIX YacoB Ha pbiHKe P®2* *

OCHOBHbIE POCCUICKME 3KCMOPTEPbI YMHbLIX YAacOB XapaKTepuaylTcs ......

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no AdaHHeiMm Tebiz Group.

Ta6nuua. Poccuiickue KoMnaHUU-3KCNOpTEePbl YMHbIX YacoOB Ha pbiHke PO

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble dupMbI-NOKynaTesin 3KCNOopTa YMHbIX YacoOB Ha pblHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu 3KCNopTa YMHbIX YacoB Ha pbiHKe P®

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKcnopT YMHbIX YacoB B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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BbeTHam

N
[e)]

LBeuuns

26

NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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47.

Onarpamma. CTpyKTypa pOCCUMCKOro 3KCNOPTa YMHbIX YacoOB MO KPYNHENULIMM CTpaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKCMNOopTa YMHbIX YacoB No CTpaHamM no ueHoOBbIM CcermMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂw.quyrou.me CTpPaHbl MO IKCNOPTY YMHbIX YaCcoB U3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa poCCUMCKOro 3KCNopTa YMHbIX YacoOB MO BeAyLMM CTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNOPT YMHbIX YacoB no cdeaepanbHbiM okpyram Poccumn B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHeiwmm no HaTypanbHbiM 06bemMaM BbIBO3a YMHbIX YAaCOB OKPYroM B ... T. CTan ..... c ponen ....%.

Ta6nuua. KCNopT yMHbIX YacoB no deaepanbHbIM OKpyram Poccumn B HaTypanbHOM BbipaXkeHUn

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bem 3KCNOPTHLIX MOCTABOK YMHbLIX YACOB B ... I. OCYLLECTBNANCS B .... (... MNH.gonn).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKCNOPT YMHbIX YacoB no permoHam Poccuun B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. KCNopT yMHbIX YacoB Mo perMoHaM Poccuu B HaTypanbHOM BbipaXKeHUu

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
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(o9}
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©
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N
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N
N

Kanyxckasi obnacTb

N
w

N
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N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o
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31

32

33

34

35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUMCKOro 3KCMOPTa YMHbIX YaCOB MO OCHOBHbLIM permoHaM B HaTypasribHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knin CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa yMHbIX 4YacoB NO BeAyLluUm permoHam Poccum B ... 1.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 9KCMOPTHbIE LieHbl YMHbIX YacoB, NO AaHHbIM Tebiz Group, Haxogucb B UHTepBarne ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD ueH aKkcnopTa YMHbIX 4YacoB

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Fpadumk. AmHamuka USD ueH akcnopTa YMHbIX YacoB

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. uHamuka pyoneBbIX LleH 3KCnopTa YMHbIX 4acoB

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl 3KkcnopTa YMHbIX YacoB No Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOIT cTpaH akcnopTa yMHbIX YacoB B Poccuto, no gaHHbIM Tebiz Group, HavMMeHbLuas ueHa -
.. (...), HanbornbLwas - ... (...). lenbTa min 1 max ueH No BeayLwmmMm CTpaHamM cocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa YMHbIX YacoB B Poccuio no ctpaHam

CTpaHbl

Bce ctpahn | .

AW IN|PF

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa yMHbIX YacoB no ®O Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm pocCMmnCcKnm permoH nNonyvyeHmst aKCnopTa YMHbIX HYacos, ... B ... I. SKCNOPTUPOBasn NpoayKLUuto

no ueHe .... Mo cpaBHeHUtO ¢ NpeabIAyLLUM rofoM LieHa NoCTaBOK Bblpocna Ha ...

Ta6nuua. LleHbl 3KcnopTa yMHbIX YacoB no pernoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpad)vu(. Pacnpe.qeneHMe LeHOBbIX CerMeHTOB NO KOJIN4eCTBY 3KCNOPTHbLIX NOCTABOK YMHbIX YaCcoOB B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
YMHbIX HACOB

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa yMHbIX YacoB B Poccumu B 2026-2035 rr.

Onupasice ... komnaHusa Tebiz Group cocTtaBuna Tpu CueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:
HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHun*

Tabnuua. NMporHos cnpoca u NpeAanoXeHUA Ha pblHKe YMHbIX YacoB B Poccun no HeraTUBHOMY CLieHapuio

N3meHeHu
MpeanoxeHue SMEHEHNE O6bLem

lFon MpousBoacTBo Umnopt JKcnopTt CKIaAcKux

| Cnpoc
P 3anacoB®®

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. NMporHo3 o6bema pbiHKa YMHbIX YacoB B Poccum no HeraTUBHOMY cueHapuio, [pyo6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa yMHbIX YacoB B Poccuu no HeraTuBHOMY cueHapwuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

60.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMNbl pPa3BUTUA ABIAKOTCA 00BbEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun3

Ta6nuua. I'IporHos cnpoca u npeanoXeHuA Ha pblHKe YMHbIX 4YacoB B Poccum no WHEepPUMNOHHOMY CUueHapuro

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB®®

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

61.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BuUTUA pbiHKa YMHbIX YaCcoOB npencrtaBri€Hbl.

B HaTypanbHOM BbipaxeHnus®

Ta6nuua. NMporHo3 cnpoca n npeanoXxeHus Ha pbiHKe YMHbIX YacoB B Poccun no MHHOBaUWOHHOMY

cueHapuio

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB®’ P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

62.
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63.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa YMHbIX YacoB B Poccuu B 2026-
2035 rr. B HaTypanbHOM BblpaXXeHUu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa yMHbIX YacoB B Poccumu

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa yMHbIX YacoB B Poccun B 2021-2025 rr., [py6]

2. nHamuka ob6beMa pbiHKa YMHbIX YacoB B Poccum B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pbiHka yMHbIX YacoB B 2021-2025 rr., [%]

4. Canbgo ToproBoro 6anaHca pbiHka yMHbIX YacoB B Poccum B 2021-2025 rr., B HaTypanbHOM YU CTOUMOCTHOM
BblpaXxeHun

5. CermeHTauusa pOCCMINCKOrO pbiHKa YMHbIX YacoB no Buaam B 2025 r., [%]

6. CermeHTaLmMsA pOCCMNCKOrO pPbliHKa YMHbIX 4acoB MO LeHOoBbIM cermeHTam B 2025 1., [%]

7. OnHamumka 1 Ce30HHOCTb PO3HUYHBIX LEeH YMHbIX 4acoB Mo mecsauam B 2021-2025 rr., [py6/wrT]

8. duHamuka n cesoHHOCTb USD po3HMYHBIX LeH YMHbIX YacoB no mecsauam B 2021-2025 rr., [USD/wT]

9. CpaBHeHne NHDNAALMM U PO3HUYHBIX LleH YMHbIX YacoB no Mecsuam B 2021-2025 rr., [py6/wT]

10. 3aBMCMMOCTb PO3HUYHbLIX LIEH YMHbIX YacoB oT kypca USD B Poccuu B 2021-2025 rr.

11. CTaTncTnka po3HNYHbIX LiEeH YMHbIX YacoB No degepanbHbiM okpyram P® B 2021-2025 rr., [py6/wT]

12. InHaMnKa pOCCMICKOro MMNopTa YMHbIX YacoB B HaTypasibHOM BbipaxkeHnn B 2021-2025 rr., [luTyK]

13. OnHammka poCCMINCKOro MMMNOpTa YMHbIX YacoB B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]

14. CTpyKTypa pOCCUNCKOro MMnopTa yMHbIX 4YaCoB MO KPYMHENLWUM CTpaHam B HaTyparnbHOM BblpaxeHun B 2021 -
2025 rr., [WwTyK]

15. CTpyKTypa pOCCUNCKOrO MMMNOPTa YMHbIX YacoB MO BeAyLLMM CTpaHaM B CTOMMOCTHOM BbipaxeHun B 2021-
2025 rr., [Teic.gonn]

16. CTpyKTypa pOCCUNCKOro MMMNOPTa YMHbIX YacOB MO OCHOBHbIM pernoHam B HaTyparibHOM BblpaxkeHun B 2021-
2025 rr., [WwTyK]

17. CTpyKTypa pOCCUNCKOro MMNopTa YMHbIX 4aCOB MO OCHOBHbLIM PermoHamMm B CTOMMOCTHOM BblpaxeHnn B 2021-
2025 rr., [Teic.gonn]

18. OuHamuka exerogHbix USD ueH nmnopTta yMHbIX YacoB B 2021-2025 rr., [gonn/wT]

19. OuHamuka pybnesbix LeH MMnopTa YMHbIX YacoB no rogam B 2021-2025 rr., [py6/wrT]

20. JnHamMmKa pOCCUMNCKOro 3KCnopTa YMHbIX YacoB B HaTypanbHOM BblpaxeHuu B 2021-2025 rr., [LUTyK]

21. JnHamMmKa pOCCUNCKOro aKCnopTa YMHbIX HYaCoB B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

22. CTpyKTypa pOCCUNCKOro 3KCMOPTa YMHbIX YacoB MO KPYNHEWNLLUM CTpaHaM B HaTyparnbHOM BbipaXeHun B
2021-2025 rr., [LuTyK]

23. CTpyKTypa pOCCUNCKOro 3KCMOPTa YMHbIX YacoB MO BeayLMM CTpaHaM B CTOMMOCTHOM BbipaxkeHun B 2021-
2025 rr., [Teic.gonn]

24. CTpyKTypa pOCCUNCKOro 3KCMOPTa YMHbIX 4aCOB MO OCHOBHbIM pernoHam B HaTyparbHOM BbipaxeHun B 2021-
2025 rr., [WwTyK]

25. CTpyKTypa pOCCUNCKOro 3KCMOPTa YMHbIX YacOB MO OCHOBHbIM perMoHamM B CTOMMOCTHOM BbipaxeHuu B 2021-
2025 rr., [Tbic.gonn]

26. OuHamuka exerogHbix USD ueH akcnopTta yMHbIx YacoB B 2021-2025 rr., [gonn/wT]
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27. OnHamuka pybreBbIX LieH 3KCNopTa YMHbIX YacoB no rogam B 2021-2025 rr., [py6/wT]

28. NporHo3 obbema pbiHka yMHbIX YacoB B Poccun B 2026-2035 rr., [py0]

29. NporHo3 COOTHOLEHNA NPON3BOACTBA U MMMOPTa Ha POCCUNCKOM pPbiHKE YMHbIX YacoB B 2026-2035 rr. B
CTOMMOCTHOM BbIPaXXEHUM

30. MNMporHo3 canbao Toproeoro 6anaHca pbiHka YMHbIX YacoB B 2026-2035 rr. B HaTypanbHOM BblpaXXeHuu

Cnucok gnarpamm

1. CpaBHeHMe Npon3BoaCTBa M MMMNOPTa Ha POCCUMCKOM pbiHKE YMHbIX YacoB B 2021-2025 rr., [py6]

2. InHamuka n cTpykTypa HaceneHus no nony Poccun B 2020-2024 rr., [%]

3. BospacTHas cTpykTypa HaceneHus B Poccun B 2020-2024 rr., [%]

4. CTpyKTypa nmnopTa YMHbIX YacoB B Poccuto No LeHOBLIM CErMeHTaM B HaTyparnbHOM BbipaxkeHun B 2021-2025
., [%]

5. MIMnopT yMHbIX YacoB no ceaepanbHbiM okpyram Poccum B HaTypansHOM BblpaxeHun B 2021-2025 rr., [lUTyK]
6. MIMnopT yMHbIX YacoB no eaepanbHbIM okpyram Poccmm B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr.,
[Teic.gonn]

7. CTpyKTypa 3KcrnopTa YMHbIX YacoB 13 Poccum no LieHOBbIM CerMeHTam B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [%]

8. JKcnopT yMHbIX YacoB no denepanbHbiM oKpyram Poccuu B HaTypanbHOM BblipaxkeHun B 2021-2025 rr., [wTyk]
9. OKCnopT YMHbIX YacoB No deaepanbHbiM OKpyram Poccun B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,

[Teic.ponn]

Cnucok Tabnuy

. O6bem pbiHka yMHbIX YacoB B Poccun B 2021-2025 rr., [py6]

. O6bem pbiHKa yMHbIX YacoB B Poccun B 2021-2025 rr., [USD]

. BanaHc cnpoca 1 npegnoxeHns Ha pbiHKe YMHbIX YacoB B Poccum B 2021-2025 rr., [py0]
. TeMnbl pocTa OCHOBHbLIX Noka3aTernen pbiHka yMHbIX YacoB B 2021-2025 rr., [%]

. CermeHTauusa poccMNCKOro pbliHka yMHbIX YacoB no sugam B 2025 r., [%]

. CermeHTauunsa poccMNCKOro pblHka yMHbIX 4acoB Mo LleHoBbIM cermeHTam B 2025 r., [%]

. dnHamuka n cTpykTypa HaceneHus no nony B Poccun B 2020-2024 rr., [den)

0 N OO O B~ W DN =

. BospacTtHas ctpyktypa HaceneHnus B Poccun B 2020-2024 rr., [den]

©

. CTpykTypa HaceneHus no ceaepanbHbiM okpyram P® B 2020-2024 rr., [yen]

10. CtpykTypa HaceneHus no permoHam P® B 2020-2024 rr., [qen]

11. OnHammka 1 ce30HHOCTb PO3HMYHBIX LEH YMHBIX YacoB Mo mecsuam B 2021-2025 rr., [py6/wrT]

12. QuHamuka u ce3oHHOoCTb USD po3HUYHBIX LieH YMHbIX YacoB no mecsauam B 2021-2025 rr., [USD/wT]
13. CpaBHEHUE MHDNALMN N PO3HUYHBIX LIEH YMHbIX YacoB no mecsuam B 2021-2025 rr., [py6/wT]

14. CTaTnCcTMKa PO3HMYHBIX LIEH YMHbIX YacoB No dedeparnbHbiM okpyram PO B 2021-2025 rr., [py6/wT]

15. CTaTncTmKa pO3HMYHBIX LIEH YMHbIX YacoB No Bcem permoHam PO B 2021-2025 rr., [py6/wT]

16. MimnopT yMHbIX YacoB B Poccuio no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [lwTyK]

17. imnopT yMHbIX YacoB B Poccuio no cTpaHam B CTOUMOCTHOM BbipaxeHuu B 2021-2025 rr., [Tbic.gonn]
18. KapTa pasBuTuUs pOCCMINCKOro MMMNopTa YMHbIX YacoB No BeayLmMMm cTpaHam B 2025 r.

19. IMnopT yMHbIX YacoB no deaepanbHbIM oKpyram Poccum B HaTypansHOM BbipaxeHun B 2021-2025 rr., [LWTyK]
20. UmnopT yMHbIX YacoB no deaepanbHbiM okpyram Poccuu B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,

[Teic.gonn]
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21
22
23
24
25
26
27
28
29

. MnopT yMHbIX YacoB no permoHam Poccum B HaTypanbHOM BblpaxeHumn B 2021-2025 rr., [WTyK]

. UMnopT yMHbIX YacoB no permoHam Poccumn B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]
. KapTta passuTtua nmnoprta yMHbIX 4acoB no BeayLwmm permoHam Poccun B 2025 T.

. OnHamuka USD ueH nmnopta ymHbIX Yacor B 2021-2025 rr., [gonn/wT]

. AnHamuka pybneBbix LieH uMnopTa yMHbIX YyacoB B 2021-2025 rr., [py6/wT]

. LleHbl umnopTa ymHbIX YacoB B Poccuto no ctpaHam B 2021-2025 rr., [monn/wiT]

. LleHbl umnopTa ymHbIx YacoB no ®O Poccum B 2021-2025 rr., [gonn/wiT]

. LleHbl umnopTa ymHbIX YacoB no pernoHam PO B 2021-2025 rr., [gonn/wT]

. Pacnpe,qeneHme LEHOBbIX CErTMEHTOB MO KOJINYECTBY MMMOPTHbIX MOCTAaBOK YMHbIX 4YaCOB B Poccuu B 2021-

2025 rr., [aonn/wrT]

30.
31.
32.
33.
34.
35.
36.
37.

3apybexHble NoCTaBLLMKN MMNOPTA YMHbIX YAcoB Ha pbiHke P®

Poccunckme ompmbl-MmnopTepbl YMHbIX YacoB

MmnopTHble BpeHabl yMHbIX YacoB B Poccun

OKCMopT YMHbIX YacoB 13 Poccmmn no ctpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [WITyK]

OKCMNOpT YMHbIX YacoB 13 Poccumn no ctpaHaMm B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

KapTa pasBuTLS pOCCUICKOro 3KCNOpTa YMHbIX YacoB Mo BegyLmnm ctpaHam B 2025 .

OKCnopT YMHbIX 4YacoB no deaepanbHbiM okpyram Poccumn B HaTypanbHoM BbipaxeHun B 2021-2025 rr., [lwTyK]

OKCNopT YMHbIX 4YacoB no deaepanbHbIM okpyram Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,

[Tbic.ponn]

38
39
40
41
42
43
44
45
46

. DKCMOPT YMHbIX YacoB No pernoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [WUTyK]

. DKCMOPT YMHbIX YacoB No pernoHam Poccun B cToumMocTHOM BbipaxeHuun B 2021-2025 rr., [Teic.gonn]
. KapTa pasButusa akcnopta yMHbIX 4acoB Mo BeayLum permoHam Poccum B 2025 T.

. AnHamuka USD ueH akcnopTta yMHbIX Yacos B 2021-2025 rr., [gonn/wT]

. AnHamuka py6reBbIX LeH akcrnopTa yMHbIX YacoB B 2021-2025 rr., [py6/wT]

. LleHbl akcnopTa yMHbIX YacoB U3 Poccun no ctpaHam B 2021-2025 rr., [aonn/wT]

. LleHbl akcnopTa ymMHbIX YacoB no ®O Poccun B 2021-2025 rr., [gonn/wT]

. LleHbl akcnopTa yMHbIX YacoB no pernoHam P® B 2021-2025 rr., [gonn/wT]

. Pacnpegenexmne ueHOBbIX CErMEHTOB MO KOMMYECTBY 3KCMOPTHBIX NOCTAaBOK YMHbIX YacoB n3 Poccuu B 2021-

2025 rr., [aonn/wT]

47.
48.
49.
50.

51

52.
53.
54.

Poccuiickme akcnopTepbl YMHbIX YacoB

BapybexHble nokynaTtenu yMHbIx 4acos 13 Poccum

MporHo3 obbema pbiHKa YMHbIX YacoB B Poccum no HeratnBHomy cueHapuio B 2026-2035 rr., [py6]
MporHo3 obbema pbiHKa YMHbIX YacoB B Poccum no HeratneHomy cueHapuio B 2026-2035 rr., [USD]

. MporHo3 o6bema pbiHka yMHbIX YacoB B Poccun no nHepumoHHoMy cueHapuio B 2026-2035 rr., [py6]
MporHo3 ob6bema pbiHKa YMHbIX YacoB B Poccum no nHepumnoHHomy cueHaputo B 2026-2035 rr., [USD]
MporHo3 obbema pbiHKa YMHbIX YacoB B Poccun no nHHoBaumoHHOMY cueHapwmio B 2026-2035 rr., [py6]

MporHo3 ob6bema pbiHKa YMHbIX YacoB B Poccuu no nHHoBaumMoHHoMy cueHapuio B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUMX W MNpUKNagHbiX maTepuanoB ANsS NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHASA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OpraHn3aumsMmn, a Takke KOHCanTUHIOBbIMU U ayAUTOPCKMMM KOMMaHUaMU Npu pa3paboTke cTpaTerin
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUM — KpynHenwme poccuickme 6aHku 1 dpmHaHcoBbIe rpynnbl,
NMPOMBILUMEHHbIE XOMAWMHIKN, OTpacneBble OObEeAMHEHWs, a TakKe KOHCANTUMHIOBblE U ayAWTOPCKME KOMMaHUKM, BKITHOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodeccroHanbHbIX aHanuMTUKOB M 3KCNEPTOB C OMNbITOM MPOBEAEHUS OTpacneBbiX M TOBapHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGote npumeHsiloTCA COBCTBEHHbIE aHanNUTMYECKME MNOAXOAbl U OBLEeNnpuHATLHIE METOAMYECKME CTaHO4apTbl OTPacreBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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