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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O n pernoHoB, AaHHbIX MO BpeHaam, OT4YET O NPOrHo3e pa3BuUTUS pbiHka Ha 10 NeT No HeraTMBHOMY,
WHEPLIMOHHOMY 1 MHHOBALMOHHOMY CLIEHAPUIO C YYETOM BINSIHUS rEOMOMUTUYECKNX PUCKOB, KOH(PIMKTOB, CaHKLMN,
naHAeMnin, SKOHOMUYECKON CUTYaLMM U BO3MOXHbIX MOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
Ob6beM poccuiickoro pbiHka Badenb
KpynHenwme 6peHabl

KonunyecTBo u reorpadms HaceneHus
Poccuiickoe npon3soacTBo
Mpounssogutenu

OTrpysku n ckrnagckue 3anachl

LleHbl nponssogutenemn

AHanus umnopra

AHanus akcnopTa

lNporHo3supoBaHue pbiHKka Badens B Poccuun

®PaKTbl O pbIHKE:

C1abunbHbIN pbIHOK

TpeHa Ha nmnopTo3aMeLleHne
YMepEeHHO-NO3UTUBHbLIN MPOrHo3
Benapycb, KazaxctaH

OpvieHTauusa Ha BHyTpeHHee noTpebnexHne

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvu7|, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapKeTUHroBoro niaHa KomMmnaHum, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoAaEePXKKN NPeanpUATUA U NpeanpuHUMaTenei, u ynydweHnsa MHBECTULMOHHOIO KrMaTa B
Poccun.
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3. B nccnegosaHumn npencrtaBneH HEe3aBNCUMbIN BCeCTOpOHHI/IIZ aHarnm3 pblHKa C nUCNoJib30BaHNEM Pa3JTINYHbIX

NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUS PELLEHUIA NPU CTPATErMYeCcKoM NrnaHUpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

B oTuyeTe cogepxarcs penTuHrn 6peHaoB Bacpenb No NONynsAPHOCTHU:

A3BYKA BKYCA, KONTOMEHCKOE, AWKMHO, YECTHbIN COCTAB, AMNMETUTKN, TORERO, LOACKER,
CNALOHEX, KOPOBKA, 365 AHEW, MIOBUMbIE, BOIDKCKUW NEKAPb, MACHOB®D, TO, YTO HAJO!, HAM-
HAMKA, MANNER, BAYAN SULU, PETPO-CITAOOHEX, MYJTA KPACOTYJIA

B oTueTe cogepxarcsa AaHHble MO POCCUNCKUM NpousBoauTeNnsaM Badensb:

OAO "CINTAIOHEX", 3A0 * MEH3EHCKASA KOHAUTEPCKAA ®ABPUKA *, 3A0 BKK "KOJTOMEHCKUA®, 000
MK "AKYJIBYEB', OO0 "KOB BOPOHEXX", OO0 "MOH A3JINC PYCb’, OO0 'KOB AWKNHO®, AO 'KOHTW-
PYC’, AO "AKKOH[, OO0 "BKYCBWIUT, OAO 'POT ®POHT", AO JIMMAK®, OAO "XINEBINPOM", OAO
*BOIMKCKUW MEKAPBL', 000 "HECTJIE POCCUA", 3A0 "®ABPUKA M. K. CAMOWNOBOW', 3A0
"COPMOBCKAA KOHONTEPCKAA ®ABPUKA °, AO "KOHCAP', 3A0 "ATPYC’", AO Ko "BENNIOINOPbLE®

ba3a AaHHbIX BeAyLMX POCCUIACKMX NPOM3BOAUTENEN CpaBHUTENbHbIN GUHAHCOBbIA aHanua Npou3soauTenei
®ann 8 hopmate Excel c nonamu: Dannel B dopmate Excel ¢ nokasatenamu:
Ha3ssaHue, HH, Bbipyyka, npubsinb, Bua aeatensHoct OKB3, - CpaBHUTENbHbIN aHanuTU4ecKuin 6anaHc

tbopma cobcTeeHHocT OK®C, OKIMO - AHanu3 nnaTexecnocobHOCTH

- AHan13 pbIHOYHOM YCTOMYMBOCTYM W peHTaBeNbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 genoBov aKTUBHOCTH

- PeniTuHroBsas oueHka

- AHanu3 MHBECTULMOHHON AeATENbHOCTU

- YUNCneHHOCTb COTPYAHUKOB

Cnucok KoMmnaHu No UMMNOpPTY:
— KpynHewiwune 3apybexHble NOCTaBLLUKM
— BegyLliune poccunckue nmnoprepbl®

KpynHeinwwne MHOCTpaHHbIe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYETa):

FERRERO TRADING LUX S.A., NESTLE DEUTSCHLAND AG, BARRY CALLEBAUT BELGIUM N.V., NESTLE
BULGARIA A.D., A LOACKER AG, TAGO PPC, ETI GIDA INS SAN VE TIC A.S., MONDELEZ EUROPE GMBH,
ZIV LTD, MAXEXPORT D.O.O., COLIAN SP.Z.0.0., SWISSLION D.O.0O., BAHLSEN SP.Z.0.0. SP.K., DR
GERARD SP. Z.0.0., MCCAIN POLAND SP.Z.0.0., I.D.C. HOLDING A.S., MONDELEZ CR BISCUIT
PRODUCTION S.R.O., E.J. PAPADOPOULOS S.A., ZPC FLIS SP.Z.0.0., SOLEN CIKOLATA GIDA INS SAN VE
TIC A.S.

Cnucok KoMmnaHuM No IKCNopTy:
— KpynHevwune 3apybexHble nokynatenu
— Bepnyuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopT no Buaam (kogam THBIN):
- Badonu n BadpenbHble obnaTtkm ¢ cogepxanvem Bnaru 6onee 10%
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- Mpoune Bacpnm n BadhenbHble 06naTkn, MOKPbLIThIE LWOKONAAoOM UM ApYrMMy U3genusiMuy, cogepXalumm Kakao,
B MEPBUYHbIX YMakoBkax Maccon He 6onee 85

- Mpoune Bacpnm n BadhenbHble 06naTkKU, NOKPbIThIE LLOKONAAo0M U ApYrMMU M3ENUsSMU, cogepXXallumm Kakao
- Mpoune coneHble Bachnu 1 BagenbHble 0bnaTkm

- Mpoune Bacdhnu n BagenbHble obnaTkm

OnpegeneHbl TPy 6a30BbIX CLEHapPUA Pa3BUTUA PbIHKa:
— HeratunBHbI cueHapui

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapuii

Onsa koro npegHasHa4yeHoO AaHHOe UccriegoBaHue:

- Ans notpebuTenen Badenb

- Ons npousBoanTenen sagenb

- AN NHBECTOPOB Ha pbIHKE Badenb

- ANs NepeBO34MKOB Ha pbiHKe Badernb

- ANS TOProBbIX KOMMaHUI Ha pbiHKe Baderb
- ANS y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Feorpadua uccnegoBaHums:

Poccus, @O un permorsl PO
CTtpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

MUCTOYHUKM fAHHbIX:

basa gaHHbix Tebiz Group

depnepanbHas cnyxba rocygapCTBeHHON cTaTucTukm PP
depepanbHasa TaMoxeHHas criyxba PO

OLEHKM Y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-pennsbl, rogoBble U KBapTalbHble OTYETbl KOMMaHWUIA
depepanbHasn Hanoroas cryxota PO

MWHWCTEPCTBO NPOMbILLNIEHHOCTU 1 TOproBnn PO
MWHNCTEPCTBO 3KOHOMUYECKOrO pa3BuTus PO
MwHWCTEPCTBO cenbckoro xo3samncrea PO

[MevyaTHble 1 3MNEeKTPOHHbIE OTpacreBble U3gaHus
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHogaTernbHble akTbl PP

ExxeHeaenbHble BbIMNYCKN OTKPLITON aHaNMTUKN NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA BA®E/b

O6beM pbiHka Badpenb B Poccumn B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca v npeanoxenns Ha pbiHke Badenb B Poccuun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka Badens, [%]

CpaBHeHWe Npon3BoACTBa W MMMOPTa HA POCCUIACKOM pbiHKe Badpenb B 2021-2025 rr., [TOHH]
Canbgo Toproeoro 6anaHca pbiHka Bagenb B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] 1 CTOMMOCTHOM
[Tbic.ponn] BbipaXxkeHn

CBoAHble NokasaTenu poccuinckoro pbiHka Badens B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaumsa poCcCUNCKOro pbiHKa Badens, [%]

o sudam

lo yeHoebIM ceameHmam

dakTbl U MHCaNTbI O pbiHKE Badenb B Poccumn

2. PEUTUHI BPEHOB BA®ENb B POCCUU

XapakTtepucTuku no 6peHgam sadens B Poccun

OueHku KpuTepres, AOCTOMHCTB U HegocTaTkoB no bpeHgam Badens B Poccumn

3. KOJIMMECTBO HACEJNNIEHUA B POCCUU

HOuHamuka n cTpykTypa HaceneHusa no nony B Poccuun B 2020-2024 rr., [yen]
BospacTHaga cTpykTypa HaceneHuna B Poccun B 2020-2024 rr., [den]
"eorpadmnueckasn cTpykTypa Hacenenunsa B Poccun B 2020-2024 rr., [den]

o cpedeparnbHbIM OKpy2am

o pezuoHam

4. MPON3BOACTBO BA®EJIb B POCCUU

OvnHamunka o6bemoB npoussogcTea Badens B Poccun B 2021-2025 rr., [TOHH]
lMpounssoacTBo Badens no denepansHbiM okpyram Poccun B 2021-2025 rr., [TOHH]
O6nembl [moHH] u donu [%]

Temnbl pocma u CAGR [%]

5. BEOYWMUE NPOU3BOOUTENN BA®EINb B POCCUU

duHaHCcoBbIe NoKkasaTenu BeayLux npoussoautenen sadens B Poccum B 2020-2024 rr.

Beipyuka, [py6]
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lpubsbine, [py6]

EBITDA, [py6]

KoagppuyueHm asmoHomuu

Koagbgbuyuenm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHaoeasi oueHKka ¢huHaHCo08020 COCMOSIHUS

MHBecTuuumn Beaywimnx npomnssogutenen sagens B Poccun B 2020-2024 rr.
UHeecmuuyuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BeayLmux nponssoautenen sadens B Poccum B 2020-2024 rr.
YHucneHHocmb compyOHuKos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

6. OTITPY3KU U CKINAOCKUE 3ANACbI BA®EJIb B POCCUMN
OunHamuka oTrpy3ok Badpenb B Poccum B 2021-2025 rr., [TOHH]

O6bewm oTrpy3ok Badens B Poccun B 2021-2025 rr., [TOHH]

o pedeparibHbIM OKpy2am

[OuHamuka cknagckmx 3anacoB Badenb B Poccum B 2021-2025 rr., [TOHH]
O6beMm cknaacknx 3anacoB Badenb B Poccum B 2021-2025 rr., [TOHH]
o gpedeparbHbIM OKpy2am

7. UEHbl POCCUACKUX NPOU3BOOUTENEN BA®ENDb

[unHamuka n ce30HHOCTbL LieH NpousBoanTenen Badens no mecsuam B 2021-2025 rr.
B py6/ka

B USD/ke

AHanns 3aBUCUMOCTEN eXXeMeCsYHbIX LieH npoussoautenen sadens
Om uHnayuu

Om kypca USD

CtaTtuctuka ueH npoussoagutenen B 2021-2025 rr.

o epedeparnbHbiM okpy2am Poccuu, [pyb/ke]

8. UMINOPT BA®EJIb B POCCUIO

OunHamuka poccunckoro umnopta Badens B 2021-2025 rr.

B HamyparbHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosnn]

Mo yeHosbIM ceameHmam

CermeHTauma poccmmnckoro umnopTa Badgens no sugam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxeHuu, [mbic.0orsn]

lo yeHoebIM ceameHmam

MmnopT Badens B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT Badpene no dpepepansHbiM okpyram Poccum B 2021-2025 rr.
MmnopT Badpens no pernoHam Poccun B 2021-2025 rr.

CtaTtuctuka ueH poccuiickoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb6.

L{eHb! o cmpaHam
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LleHbl no ¢pedeparibHbiM OKpy2am

L{eHb! no pecuoHam

LleHosble ceameHMbI

3apybexHble NoCTaBLLMKN MMNopTa Badenb Ha pbiHke PO

Poccuiickne dmpmbl-umnopTepbl Badens

MmnopTHble 6peHabl Badens B Poccum

9. 3KCIMNOPT BA®EIIb U3 POCCUU

HOuHamuka poccuickoro akcnopTa Badens B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceemeHmam

CermeHTaums poccuickoro akcnopTa Badgens no sugam B 2021-2025 rr.
B HamyparnbHoM 8bipakeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo ueHo8bIM ceameHmam

OkcnopTt Badenb 13 Poccun no ctpaHam B 2021-2025 rr.

OkcnopT Badenb no dpeaepanbHbiM okpyram Poccum B 2021-2025 rr.
OkcnopT Badenb no pernoHam Poccun B 2021-2025 rr.

CraTtucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbIM OKpyeam

LleHbi no pezuoHam

LleHosble ceameHmMbI

Poccuickne akcnopTepbl Baderb

3apybexHble nokynartenu sadens n3 Poccum

10. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA BA®EIb
BrnnsHne reononuTuyeckon cutyaumm 1 CaHKUUM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTternm pocra

MporHo3 o6bema pbiHka Badens B Poccumn B 2026-2035 1., [TOHH, py6, USD]
HeeamuseHbili cueHapuli

UHepuuoHHbIl cueHapul

WHHOBaUUOHHbIU cyeHapul

[MporHo3 cooTHOLLEHNS NPOU3BOACTBA U MMMOPTa Ha POCCUNCKOM pbiHKe Badernb B 2026-2035 rr. B HaTypansHOM
BbIpaXXeHUn

MporHo3 canbAo Toproeoro 6anaHca pbiHka Bagensb B 2026-2035 rr., [TOHH]
WHOOPMALMNA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
BA®DEJIb

MNpumeyanve: B faHHOM pasfene paccunTaHbl KMioveBble napaMeTpbl pbiHka Baderlb Ha OCHOBaHUM 6anaHCcoBOM OLEHKU
pecypcos.

O61bem pbiHKa Badenb B Poccumn B 2021-2025 rr.

Poccunckun peiHOK Badernb B NocrneaHne rogbl NoKasbIBaEeT ... TPEHA, MO AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6bem pbiHka Badhenb B Poccumn

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bem poccumnckoro pbiHka Badoernb, No gaHHbIM Tebiz Group, oueHnBancs B ..... .B...r.atOT

nokasaTtersnb ..... , 1 ero 3Ha4yeHme coctaBusio .....

Mpaduk. AuHammuka o6bema pbiHka Bacdensb B Poccun

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bemM pbiHka Badens B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHka Badenb B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca n npeanoxeHus Ha pbiHke Badhenb B Poccun B 2021-2025 rr.

OGbembl cnpoca 1 NpeasoXkeHns Ha POCCUINCKOM pPbiHKE Badherb B ... I. COCTaBUIMN ..... 3a N ner cnpoc ....

Ha ...%, B TO BpEeMA KaK npeanoxeHne yBerimdmrocb Ha ..%.

Ta6nuua. BanaHc cnpoca u NpeanoXxeHUs Ha pbiHke Badenb B Poccum

BanaHc cnpoca v npeanoxeHus

Mpepnoxenue | | L

[ponssoacTeo

MmnopTt

Cnpoc

OkcnopT

MN3meHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckraackvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pbiHka Badenb, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesnien pbiHKa Badenb

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbLIX NMOKa3aTerien pbiHKa Badenb

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BoACTBA U UMIMOPTa HAa POCCUNCKOM pbiHKe Bacdhernb B
2021-2025 rr.

Ha poccuiickom pbiHke Badenb B ... r. 06beM BHyTpPEHHEro NpomM3BoAcTBa Obin ..... MMMOPTHbLIX MOCTaBOK B
...... B nocnegHue roabl Ha pblHKE cTana YeTko NPOSBNATLCA TEHOEHUMS .....
Awvarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa Ha POCCUNCKOM pbiHKe Badernb

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pbiHka Bacens B Poccun B 2021-2025 rr. B
HaTypanbHOM U CTOUMOCTHOM Bblpa)XeHUMn

B nocnegHue roabl canbao TOproBoro 6anaHca Ha pbiHke Baderns ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHka Badenb B Poccun B HaTypanibHOM U CTOMMOCTHOM BbipaXXeHUM

. 1€8BI1Z
J GROUP
@ ems B HAaTypalnbHOM BblpaXeHun @=eom» B CTOMMOCTHOM BblpaxeHun, mnpa.aonn
[ J [ [ J ® —
c
[
o
3 g
o T
: g
%' ’\ o
= ® =3
5 \ /. =
e} o '
o
a
[
©
©

MIcToYHuMKM: ..... , Tebiz Group
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CBoAaHble NnokasaTenu pbiHKa Bacdenb no degepanbHbIM okpyram Poccun?
Mo ¢depepanbHbLIM OKpyram
CBOAHble JaHHble MO OCHOBHbLIM MOKa3aTensiM pbiHka Badens B paspese PO PP npencrasneHbl HUXeE.
Ta6nuua. CBogHble NokasaTesnu pbiHKa Badenb no depgepanbHbIM okpyram Poccum B ... T.

Cknapackue Cknapckue
lNMpounssoacTBO Umnopt SkcnopT 3anachl, 3anachl,
Ha4asno roga KOHeL, rop.a5

Ne PepnepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN OO0~ |W|N| P

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ta6bnuua. CBogHble noka3saTenu pbiHKa Badenb no deagepanbHbIM okpyram Poccum B ... T.

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

HOxHBIN O

LleHTpanbHbIn O

O IN|[Oja B~ WIN|F

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4inm OaHHbIX NO CKNaACKMM 3anacam Ha Ha4valo U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanT: www.tebiz.ru



mailto:info@tebiz.ru

CermMeHTauma pocCUNCKOro pbiHKa Badenb, [%]

Mo Bngam

Hwxe npencrasrieHa CTPYyKTypa pOCCI/IVICKOFO PbIHKa Ba(beflb no Knw4esbiM BUOam B ... rogy, no AaHHbIM

Tebiz Group .....
Tabnuua. CermeHTauusi pPOCCUNCKOro pbiHKa Badenb No Bugam B ... I., [%]
BuaAbl Aoas, % TpeHaA
Bua 1 o CHwxeHWe [onu 13-3a TpeHaa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...

Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...

Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...
%
%

WcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumsa poccMMCKOro pbiHKa Bachens no Buaam B ... ., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... r. Ha pblHKe Badenb HanbonbLlyo OOMNK0 COCTABNSET MPOAYKUMS ~...-CErMeHTa’, (DOpMUPYHOLLErO

nopsigka ...%.

Ta6bnuua. CerMeHTaumMsA pOCCUNCKOro pbiHka Badpersib No LeHOBbIM CEerMeHTaMm B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ouarpamma. CermeHTaLma pOCCUMNCKOro pbiHKa Badpesib NO LleHOBbIM CerMeHTamMm B ... T., [%0]

T, eIz
JG ROUP
" ...-CerMmeHT
" ...-CerMeHT
" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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NMPOU3BOACTBO BA®DEJIb B POCCUM

MpumeyaHve: AHanM3 poccUCKOro NpoM3BoAcTBa Badhenb nposoauncsa no OKMAO2 ...

OvwHamuka o6 LemMmoB npousBoacTea Badenb B Poccuu B 2021-2025 rr.

Poccuinckoe nponsBoacTBo Badhesb, Mo AaHHbIM Tebiz Group, B ... r. COCTaBuUIo ..... B ... I. BbInyck Badperib

Ha Tepputopun Poccun nokasan TeHaeHUMo K ... , €ro 3Ha4yeHne oueHmnBaeTCAa B .....

Tabnuua. O6bembl npousBoacTBa Badensb B Poccun B 2021-2025 rr.

o O W |IN| P

McTouHuMKm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[unHamuka pocta 06bemoB npomseoacTea Badpens B PO ...

20.

Mpadmk. AuHamuka o6emoB npounsBoAacTBa Badenb B Poccuu B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpykType poccuickoro npousBoacTtsa Badenb Mo Buaam ... U ... T ABMATCA KpPyNHENLWnMU

cermMeHTamu, no AaHHbIM Tebiz Group. 8

Ounarpamma. CermeHTaums poccmMmnckoro npomssoacTea Badenb no Buaam B Poccum B 2021-2025 rr., [%]

Tresiz
100%
80%
70%
" Bup 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. Temnbl pocTa pOCCVIﬁCKOI'O npou3BoacTBa Bacbenb no Bugam 3a ﬂOCﬂe.ﬂHMVI rog, BeCb nepuoa un
CAGR B 2021-2025 rr., [%)]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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MpousBoacTBo Bachenb no heaepanbHbIM okpyram Poccun B 2021-2025 rr.
O6bewmbl [T] n gonu [%]

Tponka KpynHenwmnx no npou3soacTtey Badenb egeparnbHbIX OKPYroB B ... ., MO AaHHbIM Tebiz

Group, Bbirnsigena cnegyowmm obpasom: ..... (e )yeree (ceed)y e (....)-

Ta6nuua. NMpousBoacTBo Badenb nNo genepanbHbiM okpyram Poccun B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[O 0| WIN|F

[anbHeBOoCTO4YHbIN ®O

VcTouHuKm: ... , Tebiz Group

HOwarpamma. nHamuka npoussoacTBa Badenb no cenepanbHbIM okpyram Poccuu B 2021-2025 rr.

L

VICTOYHUKM: ..... , Tebiz Group

TEBIZ

GROUP

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuin O

B [OxHbIN PO

= CeBepo-3anagHbii O

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTta npousBoAacTBa Badenb no O PP 3a nocnegHun rog, Becb nepuop n CAGR B 2021-
2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06beMOB NpousBoacTBa Badenb no ®O PO B 2021-2025 rr.

Buno 1?1

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Ta6nuua. NMonHble gaHHbIe 06beMOB nNpousBoacTBa Badensb no ®O PO B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnuymoHarnbHO Npy HanMuMK BULOB NPOLYKLMM

25.
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MpousBoacTBo Bachenb no permoHam Poccum B 2021-2025 rr. 2
O6bembi [T] n ponu [%]

PenTUHI OCHOBHBbIX pernoHoB no npon3sBoacTBy Bad)ej'lb BO3rnaenanun Takme Cy6'beKTbI KakK: ..... (), .....

Cods oo (n).

Ta6nuua. NMpousBoacTBo Badenb no permoHam Poccun B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOAUTEIN BA®DEJIb B POCCUN

[MpumeyaHue: B naHHOM pasgene npeAacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOANTENAMM MO MHEHUIO
Tebiz Group, ocCHOBaHHOMY Ha aHanM3e BTOPUYHOWN MHGOPMaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon

KOMNaHU1 No BCeM BUAaAM UX OEATENIbHOCTMU.........

duHaHCOBbIe NOKa3aTenu Beaywmx npomssoauteneun sadennb B Poccuun

Bbipyuka, [py6]

[MpumeyaHue: Boipydka - nonHas cymma TpeboBaHuii (B TOM YMCIe HeomnmaveHHbIX), NpeabsaBIeHHbIX OpraHu3auven B
pesynbTaTe peanu3auuv Npou3BeAEHHON NpoayKumu, ycnyr, paboT 3a onpeaenéHHbIn nepuoa.

Temn
pocTta, %
1 | AO ...
2 | 000 ......
3 | MO ..
4 | 000 "......
5 | 000 ...
6 | MAO  ......
7 | A0 ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

27.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MornyYeHHble WTpadbl U KOMNEHCALMM, NPOLEHTHbIE AOXOAbI U T. M.) U 3aTpaTaMu Ha NPOU3BOACTBO UM NpYoGpPeTEHVE,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBApOB U ycnyr. Yem GorbLue opraHu3aums nonyyuT npubbinu, Tem nydlle ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpnbbinb Begylmnx nponssoauTtenen sacgenb B Poccun, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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29.

Ounarpamma. Bbipy4ka v npubbinb Begywmx nponsBoauTtenen Bacdens B Poccun

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6bnuua. EBITDA Beaywux npousBoauTternen sacgens B Poccun, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO .0
2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadcpuumneHT aBTOHOMUM BeayLux npoussogutenen sacgens B Poccun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

31.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLune obssatenbCcTBa opraHnsaumm. KoadhmumeHT TekyLLen NMKBUOHOCTM pacCYnTbIBAETCSA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koaduLMeHTa HUKE HOPMbl FTOBOPUT O BEPOSATHLIX TPYAHOCTSIX B MOralleHnm
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb HE4OCTAaTOYHO AP EKTUBHOE NCMNONb30BaHNE 0BOPOTHLIX aKTUBOB NMBO KPAaTKOCPOYHOTO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadduumeHT Tekyluen NMKBUAHOCTU BeAyLunX nponssoautenen sacdens B Poccun

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15

32.

MICTOYHUKM: ..... , Tebiz Group
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW Pe3ynbTaTUBHOCTU AEATENbHOCTM OpraHmM3aLmu,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpepenseTcs oTpacneBbiMy K NPOYNMU OCOBEHHOCTAMMU paboTbl opraHnsauny. MNMpu oamMHakoBoW PUHAHCOBON 3hHEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B JAHHOE NpeanpusaTtue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHtabenbHocTb npogax (ROS) Beaywmnx nponssoaguTtenen Bacgenb B Poccun

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

33.

MIcToYHuMKM: ..... , Tebiz Group

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru



mailto:info@tebiz.ru

PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOMYMBOCTM OpraHu3auum
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoadduLmeHTa aBTOHOMUM, TEKyLLEe NIMKBMAHOCTMN, peHTabenbHOCTU COBCTBEHHOTO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PentuHroBas oueHka oMHaHCOBOro COCTOSIHUSA BeayLwux npoussoauTtenen Badens B Poccum

OueHka ¢pMHaAHCOBOro COCTOAHUS

34.

Mpoussoautenb
AA A BBB BB B ‘CCC‘CC C‘D

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 ... +
5 [ 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ... +
9 | 000 ...... +
10 | oo +
11
12
13
14
15

MIcToYHuMKM: ..... , Tebiz Group
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MHBecTuUMM Beaywmx nponssoauTtenen sadens B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTUUMM Beaywmx npousBogutenen Bacdens B Poccun, [MnH.py06]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YucneHHOCTb COTPYAHUKOB BeayLMx npoussoautenen sadens B Poccum
YncneHHOCTb COTPYAHUKOB, [yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCREeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Ta6nuua. YMcneHHOCTbL COTPYAHUKOB BeAyLlmMxX npoussoauTtenen Bacgens B Poccuu, [yen]

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb Temno
‘ pocTta, %
1 | AO ...
2 | OO0 ".....
3 | MO ...
4 | 000 "......
5 | 000 "......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | .....
11
12
13
14
15

36.
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeayLmx npoussoautenen Bacdens B Poccuu, [ven)

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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38.

Ouarpamma. MHBecTULIMKM 1 NpUGLINTbL BeayLwmx npoussoguTenen Badenb B Poccumn

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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LLEHbl POCCUUCKUX NMPOU3BOAUTENEN BA®ESb
B POCCUM

MpumeyvaHue: B gaHHOM pasgene npeacraBfieHbl LeHbl POCCUMCKUX Npou3BoanTenen no .... LleHsl nponssoguntenen ......

CpaBHeHue cpeaHUX LieH npousBoauTenen no Bugam TosapoB’s

B ... I. HaUMEHbLLYIO UeHY nmen cermeHT ... (...py6/...), HanbonbLuyto - "...... T (... pyb/...)......

NcTouHmkn: ..... , Tebiz Group

Ta6bnuua. JuHamMmka u Ce30HHOCTb LieH Npou3BoauTenen ... no mecsiuam B Poccuun

51812

—=o==Byn 1

‘\._/./ -0 e

Bug 3

.\.__/./ ==o=Bya 4

/-.
@ ® ® -
®
(] ® @ ® 0 s
NCTOYHMKN: ..... , Tebiz Group

13 OnumoHanLHO NPU HaNMYUM BULOB NPOLYKLMM
14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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OWHamMukKa n Ce30HHOCTb LeH npoussop,meneﬁ no Mecsuam

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NpousBoguTernemn

B py6.
Bug1%®

... No mecsiuam B Poccumn

AHBapb

eBparnb

HOsI6pb

Aekabpb

CpeaHss 3a rog

Temn pocTa, %

Ta6bnuua. [IMHaMMKa n Ce30HHOCTb LieH NponsBoguTenen

McTouHMKm: ... , Tebiz Group

... No mecsiuam B Poccumn

P
A ./. .\./.\.§.\ ./.
\./ — ./_
.—s—><~\./v_\._4_—v s’. ﬁs \' v
..——.\././ \./ \. /.
\.

%Qv 'bg\v ’bQ& & @,l;\!\ QQ;O @Qv dé & & & &

R R \ K N N ® <& & & @
Gy g fb o@?‘ ot Ry Q@
VICTOYHUKM: ..... , Tebiz Group

15 OnumoHarnbHO Npu HanMuMK BUAOB NPOAYKLMM
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AHanus 3aBuCMMoCTen exeMecsvHbIX LleH nponsBoauTenen
OT nudnaumm
[ns cpaBHEHMsI LEH MHPNSLUK U LieH Npon3BoamnTenel Obin BBEAEH creuunanbHblii nokasaTerns ...
Bupg 116
padumk. CpaBHeHMe MHDNALUK U LileH Npou3BoauTenen ... no mecsuam B Poccun

resiz

==o==| leHa nponsBognTenemn =0 = [HPNALNOHHasA MoaeNb

[ [ -~ - PPY L L LT LI
% aA 2% - A dececccccccee
O 9% .. Gecesedggescscssscesecs
ee '...d v ..... ®
*
e/ \o\ o
e o o

MIcToYHuMKM: ..... , Tebiz Group

Ot Kypca USD

16 OnumoHanbLHO NPU HaNMYMM BULOB NPOLYKLMM
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CtaTucTuka ueH npousBoauTenemn

Mo cdepepanbHbLIM oKpyram Poccuu

B nogpasnene npvBeaeHa cTaTUCTMKa LIEH POCCUMICKMX NpousBoauTenel ¢ pasbuskoi no deaepanbHbIM

OKpyram no pasnu4yHbIM BUAAM......
Buao 1Y

Tabnuua. Ctatuctuka LieH npousBoguTtenen ... no pegepanbHbIM okpyram P®

No ®PenepanbHbie okpyra PO

Poccuimckasa Pepepauuns

LienTtpansHbin @O

OXHbIN ©O

O IN OO~ |W|N| P

[OanbHeBoCTOYHbIN PO

VICTOYHUKM: ..... , Tebiz Group

17 OnumoHanbHo Npu HanMuMK BUAOB NPOAYKLMM
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B nogpasgene npmeegeHa Ctatuctuka ueH pOCCVII7ICKVIX HpOVISBOD,I/ITGJ'IGVI Cc pa36I/IBKOl7I no pernoHam no

pa3nnyHbiM BUOaAM......

Tabnuua. CtaTMcTUKa LieH NnpousBoguTenem ... no permoHam Pd

PervoHbl P®

Mo pernoHam Poccun'®

Bug 1%

Poccuinckasa ®epepaums

NeHuHrpaackas obnactb

Tomckas obnacTtb

~N O 0| bh WIN|Fk

PocToBckas obnactb

NcTouHukm: ..... , Tebiz Group

18 OnumoHanbHbIN nogpasaen, ecnu saseneHo B CTpykType aHanusa
19 OnumoHanLHO NPU HaNMYMM BULOB NPOLYKLMM
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UMIOPT BA®EJb B POCCUIO

MpumeyaHuve: AHanM3 poccuinckoro umnopTa Badens nposoauncsa no TH B3 ...

OuHamuka poccunckoro umnoprta Bacdennb B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMmnopTa Badernb, No AaHHbIM Tebiz Group, B ... I. NOKa3bIBaeT, YTO MHTEPEC K MMMOPTHOW NPOAYKLUM CO

CTOPOHblI POCCUNCKMX MoTpebutenen ...... M K KOHUy roga obbem wumnopta B Poccuio cocTtasun

...... npoayKLUN.

Fpaduk. InHamuka poccuinckoro umnopTa Baderns B HaTyparibHOM BblpaXKeHUU

ez
s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta
100%
50%
l I i\i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot

obuiero o6vema umnoprTa.....

AOunarpamma. CTpykTypa uMmnopTa Badpernb B POccuio NO LLIEHOBbLIM CerMeHTaM B HaTyparbHOM BbipaXkeHuw,

[%]
m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTaums poccunuckoro nmnopta Bacenb no sugam B 2021-2025 rr.2°

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi poccunckoro nMnopTa Badernks No Buaam, no gaHHsiMm Tebiz Group,

Ta6nuua. O6bembl MMNopTa Badenb no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BbIpaXKeHUuU

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka nMnopTa Bad)e]'lb Nno UeHOBbIM CerMeHTam npencrtaBrieHa B HaTypalibHOM BblpaXXeHuwn, 001nun

Ta6nuua. CermeHTauus pOCCMFICKOFO nMnopTa Ba(*)eﬂb no HeHoBbIM cerMeHTamMm B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Ko 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bua 4 Kon 4
5 Bua 5 Kop 5
6 | ... |
VICTOYHUKM: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
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3apyb6exHble nocTaBWUKU Bachenb Ha pbiHKe PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NocTaBLMKK Badenb Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG e
3 .. LTDA middle-priced Bbicokas | ...
4 | ... co.,LTo 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | .. SA. e
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

21 OnuyoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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Poccuinckue pmpmbi-umnoptepbl Baderib Ha pbiHKke P®?22 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Ta6nuua. Poccurickue coupmMbi-uMmnopTepsbl Badenb

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

22 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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PenTnHr nmnopTHbIX 6peHpoB Badenb B Poccuio® *

Cpegm MMNOPTHBIX TOProBbIX Mapok HanbonbLune o6bemMbl Badenb y ...... ) e ) e ) e

=
)

Tabnuua. PenTMHr MMNOpTHLIX 6peHaoB Badens B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

23 OnuyuoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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UmnopTt Badhbenb B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKkTypa poccunckoro mMmnopTta Badenb, no gaHHbiM Tebiz Group, B ... I. Bbirisgena crnegyowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

24

VICTOYHUKM: ..... , Tebiz Group

24 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM

50 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

51.

Onarpamma. CTpyKTypa pocCUMCKOro umnoprta Badesb No KPynHenwnm cTpaHam
? €BIZ
J GROUP

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO unMnopTa Ba(*)enb no cTtpaHamM no UueHOBbIM CerMmeHTamM B HaTypalibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

25

VICTOYHUKM: ..... , Tebiz Group

Ouarpamma. Jlugupyrowme cTpaHbl No MMnopTy Badenb B Poccuio no LeHoBbIM cerMeHTam B HaTypasribHOM

BblpaxxeHun, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

25 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa poccumckoro umnopTa Bacenb no BeAyLwmm cCTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

53.

MICTOYHUKM: ..... , Tebiz Group
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UmnopT Badbenb no ¢pepepanbHbiM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwmnm no HaTtypanbHbIM 06beMam BBO3a Baderb OKPYroMm B ... I. cTan ..... c gonen ....%.

Ta6nuua. UmnopT Bacdhenb no deaepanbHbIM okpyram Poccun B HaTypanbHOM BbipaXkeHUuU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ounarpamma. UmnopT Badbensb no degepanbHbIM okpyram Poccun B HaTypanbHOM BbipaXKeHUU

A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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MmnopT Badenb no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. UmnopT Bachenb no permoHam Poccum B HaTypanibHOM BbipaXXeHUun

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
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[
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N

[EnY
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[Eny
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[EnY
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[EnY
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N
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N
N

Kanyxckasa obnactb

N
w

N
N

N
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N
»

N
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N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

26

VICTOYHUKM: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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Fpaduk. CTpyKTypa poccUNCKOro umnopTa Baderis N0 OCHOBHbLIM perMoHam B HaTyparibHOM BbIpaXXeHUu

Yoz
@
«= o = |\|OCKBaA
/ — .
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@ /.\_. MpuMopcKuin Kpaii
@
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._———-.\_./. o .

VICTOYHUKM: ..... , Tebiz Group

B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3sutusa umnoprta Badenb no Begywmm permoHam Poccuu B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. MNOPTHbIE UeHbl Badenb, Mo AaHHbIM Tebiz Group, HaxoAuUCb B WHTepBane ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6nuua. Qunamuka USD ueH nmnopta Bacenb

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHamuka USD ueH umnopTa Badenb

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyo6neBbix LieH nmnopTa Badenb

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Buaam?’

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6bnuua. LleHbl MnopTa Bachenb no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... 1. cpeau TOI1 ctpaH nmnopTta Badens B Poccuto, no gaHHbiM Tebiz Group, HanmeHbLUas LeHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Ta6nuua. LleHbl nMnopTa Badenb B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

28

NcTouHuku: ..... , Tebiz Group

27 OnuuoHarnsHO MPKU HanM4YMK BUOOB NPOAYKLMK B UMMNOPTE
28 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa Badenb no ®O Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

LleHTpanbHbin O

OanbHeBocTO4YHBIN ©O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poCcCcUmnCcKMn permoH nosyyvyeHms umnopTa Badoerb, ..., B ... I. UMNOPTUPOBan NPOAYKUMUIO NO
ueHe .... [lo cpaBHeHUtO ¢ NpeablayLLero roga LeHa NocTaBoK BbIPpOCna Ha ...

Ta6nuua. LleHbl nMnopTa Badenb no permoHam PO

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

29

NCTOYHUKM: ..... , Tebiz Group

29 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, coaepallas pekoMeHAaumm no fanbHenwnm JeicTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpepeneHne LEeHOBbLIX CErMEHTOB MO KONIMYECTBY MMMNOPTHLIX NOCcTaBokK Badenb B Poccuun

NCTOYHUKM: ..... , Tebiz Group
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ISKCIMOPT BA®EIb U3 POCCUN

MpumeyaHve: AHanM3 poccUICcKoro akcnopTta Badens nposoguncsa no TH BA ...

OvuHamMmuka poccumnckoro akcnoprta Bacdennb B 2021-2025 rr.
B HaTypanbHOM BbipaxeHuu

Poccuiickne akcnopTtepbl B ... rogy BbIBE3NM U3 CTpaHbl .... CTaTUCTUKA POCCUINCKOro aKcrnopTa Badpenb, no
AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO MHTEPEC K IKCMOPTHOM NPOAYKLUN CO CTOPOHBI POCCUMINCKMX
notpebuTenen Bblpoc Ha ...%, U K KOHUY roga o6bem akcnopTta Badernb n3 Poccum coctasun ... NPOAYKLUUN.

Mpadmk. AnHammuka poccUCKOro aKcnopTta Badpernib B HaTyparibHOM BbIpaXXeHUM

T resiz
. O6beM aKkcrnopTa B HaTyparibHOM BblpaXXeHUn Temn pocTta
100%
50%
I i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpykTypa akcnopTa Badenb us Poccumn no LieHOBbIM cerMeHTaM B HaTyparibHOM BbipaXXeHuH,

(%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g
100%
90%
80%
70%
60%
50%
40%
30%
20%

10% I
- 0
NcTouHuku: ..... , Tebiz Group
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CermeHTauums poccuMmMcKoro akcnopTta Bacgenb no sugam B 2021-2025 rr.3°

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CermeHTaumsi poCCUMICKOro aKkcrnopTta Badens no Bugam, no gaHHeiM Tebiz Group, npeacrasneHa

Ta6bnuua. O6bLeMbl 3kcnopTa Badpenb nNo Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM BbipaXKeHUM

1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pa3buBka JKCnopTa Ba(bej'lb no ueHoOBbIM CerMeHTamMm npeacrtaBefieHa B HaTypalibHOM BbIPpaKeHUu,

Ta6nuuya. CermeHTauus pOCCVIﬁCKOI'O JKcnopTa Ba(benb no ueHoBbIM cermMeHTamMm B HaTypalibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

30 OnuyoHanbLHO MPKU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccuinckue komnaHum-akcnopTepbl Badenb Ha pbiHKke P®3! *

OcHoBHbIE poccuinckmne akcnopTepbl Badernb XapakTepmusyrTes ...... no gaHHbIM Tebiz Group. Hanbonbwas
aKTMBHOCTb M MHOEKC PbIHOYHOro Beca 3aPUKCUPOBAH .......

Ta6nuua. Poccuiickue KomnaHum-akcnopTepbl Badenb Ha pbiHke PO

LleHOBbIe cermeHTbI AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

31 OnuwuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa

65.
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1 OO0 'TK ...
2 ooo'TaA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dupMbI-NOKynaTesnn akcnoprta Bacpenb Ha pbiHKe PP32 *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NoKynaTenu akcnoprta Badenb Ha pbiHke PP

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

32 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AkcnopT Badenb B Poccuio no crpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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33

NcTouHuku: ..... , Tebiz Group

33 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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68.

Onarpamma. CTpyKTypa poCCUMCKOro akcnopTa Badenb Mo KpynHenLWMM CTpaHam

B reBiz
= o mo Ka3axcTaH
(]
. / - o =D
- =
/ .—/
’.
@ MonbLua
L -
[ )
\ /.
o/
P~ . Gaem»
.——.<0\_5=:
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUMIACKOro 3KcrnopTa Badersib No cTpaHam No LeHOBbIM CerMeHTaM B HaTyparibHOM

BblpaxeHuu, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

34

VICTOYHUKM: ..... , Tebiz Group

Owvarpamma. Jlugupylowme cTpaHbl No 3KCNOpTy Badpernb U3 Poccuu No LeHOBLIM CerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

34 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpyrnHenwmx cTpaH no HaTypanbHOMYy 0GbeMy 3KcrnopTa NpoayKuum 3adpMKCUpoBaHbl criedytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa poccumncKoro akcnopTta Badenb no BegyLwmUM cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group

70 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

AkcnopT Badenb no deaepanbHbIM oKpyram Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HaTypanbHbIM 06 beMaM BbiBO3a Badyesib OKPYromM B ... I. cTan ..... c gonemn ....%.

Ta6nuua. dkcnopTt Badenb no cgepgepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXKeHUuU

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BblpaXeHUu
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bemM 3KCMOPTHbLIX MOCTaBOK Baderb B ... I. OCYLLECTBNANCS B .... (... MIIH.gonn). Bropon no
00bemMy NOCTaBOK - ... C NoOKasaTesneM ... MiH. 40N/,

AkcnopT Badenb no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. dkcnopTt Badenb No permoHam Poccun B HaTypanbHOM BbipaXkeHUM

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai
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JleHuHrpaackasi obnactb
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Kanyxckasi obnacTb
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Mepmckun kpan
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MckoBckas obnacTb
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31

32

33

34

35

36

KemepoBckasi o6nacTb

35

MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTypa pOCCUIMCKOro aKcnopTa Badperib Mo OCHOBHLIM PerMoHaM B HaTypasribHOM BblpaXKeHUU

Bresiz

\ e / = o = AnTaiCK1in Kpait

@
’ > /.\.
== o = CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

5B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. KapTta pa3sutua akcnoprta Badenb no Begywmm permoHam Poccuu B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... Mo ... IT. 3KCMOPTHbIE LeHbl Badenb, No AaHHbIM Tebiz Group, HaxoAuCb B UHTepBane ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6nuua. AuHamuka USD ueH akcnopta Bacdhenb

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpaduk. AmHamuka USD ueH akcnopTa Bacdenb

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pybneBbix LieH akcnopTa Badenb

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam3®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6nuua. LleHbl akcnopTa Bachenb no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeaun TOIT cTpaH akcnopTta Badenb B Poccuto, no gaHHbIM Tebiz Group, HaumeHbLasa LeHa - ...
(...), Hanbonbwasg - ... (...). denbTta min 1 max LeH no BegyLiMm CTpaHaMm CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTta Bacpens B Poccuro no crpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

37

NcTouHuku: ..... , Tebiz Group

36 OnuuoHanbLHO NPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
37 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no dpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTta Bacdenb no ®O Poccumn

®PenepanbHbie okpyra PO

Poccunckas ®egepaumsa | .| |

Cunbupckun O

Ypanbckun O

O IN OO~ W|N| P

CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group

LleHbl no pernoHam

KpynHenwmnm poccMmncKnin permoH nosydeHuns akcnopTa Badesib, ... B ... I. 9KCNOPTMPOBasn NpogyKuuo no

ueHe .... Mo cpaBHeHMIO ¢ NpeablAyLLMM rooM LieHa NoCTaBOK Bblpocra Ha ...

Ta6nuua. LleHbl akcnopTta Badpenb no pernoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

38

NCTOYHUKM: ..... , Tebiz Group

38 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3a(MKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpeneneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY IKCMOPTHLIX NOCTaBOK Badenb B Poccun

NCTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
BA®EJIb

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHka Badenb B Poccumn B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXKENepeynUCrieHHble (baKTOprZ

B HaTypanbHOM BbipaxeHUn*

Tab6nuua. lNMporHo3 cnpoca u npennoxeHusi Ha pbiHke Badenb B Poccun no HeraTUBHOMY CLieHapuio

lNopg

2026

lNMpeanoxeHue
/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB?’

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

39 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
40 OnUKMOHAaNBHO NPY HANMUYMK AaHHBIX MO CKNaACKMM 3anacam

80.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. lNMporHo3 o6bema pbiHKa Badenb B Poccumn no HeraTuBHOMY cueHapuio, [py6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Ta6nuua. lNMporHo3 o6bLema pbiHka Badenb B Poccun no HeraTuBHOMY cueHapuio, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

81.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TeMMbl pPa3BUTUA ABNAKOTCA 0OBbEKTUBHbBIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHun*!

Ta6nuua. MporHos cnpoca 1 npearnioXeHus Ha pbiHke Badenb B Poccun no MHEPLUMOHHOMY CLieHapuio

MpepnoxeHue

/ Cnpoc

MpounsBoacTBO Umnopt dkcnopTt

N3meHeHuUe
cKnaackux
3anacoB*?

Oo6bem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

41 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
42 ONUMOHANbHO NPY HANMUYMK AaHHBIX MO CKIaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa Bad)e]'lb npeacrtaBli€Hbl.

B HaTypanbHOM BbipaxeHnu*

Ta6nuua. NMporHo3 cnpoca u npegnoxeHus Ha pbiHke Badens B Poccum no MIHHOBaLMOHHOMY CLieHapuio

N3meHeHn
MNMpepnoxeHue SMeHenne O6bLem

NMpounssoacTeo MUmnopTt dkcnopTt CKNaacKnx

/ Cnpoc

bIHKa
3anacoB* P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B cToMMOCTHOM BbipaxeHuu, [py0O]

B ctoumocTHOM BbipaxeHuu, [USD]

43 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
44 OnuMoHaNBLHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam

83.
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84.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHumn+

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

45 OnuwmoHansHo, ecnu 3aseneHo B CTpykType aHanusa
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MporHo3 canbao Toprosoro 6anaHca pbiHka Bacpenb B Poccumn B 2026-2035
r. B HaTypasibHOM BbipaXXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Mpaduk. NMporHos canbao ToproBoro 6anaHca poiHka Bacgenb B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamuka obbema pbiHka Baderns B Poccun B 2021-2025 rr., [TOHH]

2. InHamuka obbema pbiHka Badenb B Poccun B 2021-2025 rr., [py0]

3. OmHamuka obbema pbiHka Badenb B Poccun B 2021-2025 rr., [USD]

4. TeMnbl poCcTa OCHOBHbIX NOKa3aTtenemn pbiHka Bagenb B 2021-2025 rr., [TOHH]

5. Canbpao ToproBoro 6anaHca pbiHka Badenb B Poccum B 2021-2025 rr., B HaTypanbHOM [TOHH] 1 CTOMMOCTHOM
[Teic.oonn] BelpaxeHun

6. CermeHTaLmMsa poccmMmnckoro peiHka Baderns no sugam B 2025 r., [%]

7. CermeHTauuns pOCCMINCKOro pbiHKa Badernb no LueHoBbiM cermeHTam B 2025 1., [%]

8. duHamuka o6bemoB npoussoacTea Badens B Poccun B 2021-2025 rr., [TOHH]

9. InHamuka oTrpy3ok Badenb B Poccum B 2021-2025 rr., [TOHH]

10. OuHamumka cknagckmx 3anacos Badpenb B Poccun B 2021-2025 rr., [TOHH]

11. lMHaMmKa 1 Ce30HHOCTb LieH nponssoauTenen Badens no mecsuam B 2021-2025 rr., [py6/kr]

12. nHamumka n ce3oHHocTb USD ueH npousBoantenen Badens no mecsuam B 2021-2025 rr., [USD/kr]

13. CpaBHeHwue nHnauum n LeH npoussogntenen sadens no Mmecsuam B 2021-2025 rr., [py6/kr]

14. 3aBMCcMMOCTb LieH npoussogutenen sagens ot kypca USD B Poccumn B 2021-2025 rr.

15. CtaTncturka ueH npoussoguTenen sadens no degepanbsHbiM okpyram P® B 2021-2025 rr., [py6/kr]

16. OuHamumka poccmmnckoro umnopTa Badenbs B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

17. InHamMmmka poCCMCKOro nmnopTa Badesib B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.4onn]

18. CTpyKTypa poccunckoro nmnopTa Badens no KpynHenwmm cTpaHam B HaTypanbHOM BblpaxeHun B 2021-2025
IT., [TOHH]

19. CTpyKTypa poccumnckoro nmnopTa Badens no BeAyLum cTpaHam B CTOMMOCTHOM BbipaxkeHuu B 2021-2025 rr.,
[Teic.gonn]

20. CTpyKTypa poCCUICKOro MMnopTta Badernb No OCHOBHbIM PErMOHaM B HaTypansHOM BbipaxeHuun B 2021-2025
IT., [TOHH]

21. CTpyKTypa poccuinckoro uMmnopTa Badgerb No OCHOBHbIM permoHaM B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.gonn]

22. InHamuka exerogHbix USD ueH nvnopta Badpens B 2021-2025 rr., [Tbic.gonn/t]

23. AnHamuka py6reBbix LeH nmnopta Badens no rogam B 2021-2025 rr., [Tbic.py6/T]

24. iInHammnkKa poCCUICKOro aKcnopTta Badens B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

25. iInHammnka poCCUICKOro aKcnopTta Badens B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Teic.4onn]

26. CTpyKTypa pOCCUNCKOro 3KCnopTa Badernb Mo KpynHenLwnm cTpaHam B HaTypanbHOM BbipaxeHumn B 2021-2025
IT., [TOHH]

27. CTpyKTypa pOCCUINCKOro akcnopTa Badens no BeayLmMm cTpaHaMm B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Teic.gonn]

28. CTpyKTypa poCCUCKOro akcrnopTa Badyernb N0 OCHOBHbIM perMoHam B HaTypansHOM BbipaxeHuu B 2021-2025
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IT., [TOHH]

29. CTpyKTypa pOCCUINCKOro aKkcnopTa Badenb No OCHOBHbIM PernoHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025
rr., [Teic.gonn]

30. OuHamuka exerogHbix USD ueH akcnopta Badens B 2021-2025 rr., [Tbic.aonn/T]

31. JuHamuka pybnesbix LieH akcnopTa Badpens no rogam B 2021-2025 rr., [TbiC.py6/T]

32. MNMporHo3 ob6bema pbiHka Bagerns B Poccun B 2026-2035 rr., [TOHH]

33. NMporHo3 cooTHOLLEHUS NPOM3BOACTBA 1 UMMOPTA HA POCCMINCKOM pbiHke Badens B 2026-2035 rr. B
HaTypanbHOM BbIpaXXeHUn

34. MNMporHo3a canbgo ToproBoro 6anaHca peiHka Badenb B 2026-2035 rr., [TOHH]

Cnucok gnarpamm
. CpaBHeHMe Npon3BOACTBa U MMMNOPTa Ha POCCUNCKOM pbiHke Badernb B 2021-2025 rr., [TOHH]
. CpaBHeHue oLeHOK Kputepues no bpeHgam
. CpaBHeHuWe JocToMHCTB no 6peHaam

. CpaBHeHvie HegocTaTkoB Mo GpeHaam

1
2
3
4
5. OnHamuka n cTpykTypa HaceneHus no nony Poccun B 2020-2024 rr., [%]
6. BospacTtHas cTpykTypa HaceneHus B Poccun B 2020-2024 rr., [%]

7. AnHamuka npounsBoacTBa Badesnb No deaepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

8. CermeHTaums poccuickoro nponssoacTea Badernb no denepansbHbiM okpyram B 2021-2025 rr., [TOHH]

9. Bbipy4ka 1 npmbbinb BeayLmnx nponssoauTenen sadens B Poccun B 2024 1., [py0]

10. MuBecTmuum n npnbsins Bedywmx npounssogutenen sadens B Poccun B 2024 r., [py6]

11. CtpykTypa umnopta Badenb B Poccuio No LeHOBbIM CErMeHTam B HaTyparnbHOM BbipakeHumn B 2021-2025 rr.,
(%]

12. imnopT Badhens no degepansHbIM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

13. imnopT Badhens no cegepansHbIM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn]
14. CtpykTypa akcnopta Badenb 13 Poccum no ueHoBbIM CErMeHTaM B HaTyparnbHOM BblpaxeHuun B 2021-2025 rr.,
(%]

15. QkecnopT Badens no dedepansHbIM okpyram Poccun B HaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

16. SkcnopT Badens nNo dedeparnsHbIM okpyram Poccun B cToMMocTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6bem pobiHka Badenb B Poccuun B 2021-2025 rr., [TOHH]

2. O6beM pbiHka Badenb B Poccun B 2021-2025 rr., [py06]

3. O6bem pbiHka Badenb B Poccum B 2021-2025 rr., [USD]

4. banaHc cnpoca 1 npeanoXxeHns Ha pbiHke Badenb B Poccuun B 2021-2025 rr., [TOHH]

5. Temnbl pocTa OCHOBHbIX NokasaTtenen pbiHka Badens B 2021-2025 rr., [TOHH]

6. CBogHble NokasaTenu pbiHka Badenb No deaepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]
7. CermeHTaLmMs poCcCMMNCKOro pbiHKa Badens no sugam B 2025 r., [%]

8. CermeHTauus poCCMINCKOro pbiHka Badhernb No ueHoBbiM cermeHTam B 2025 r., [%]

9. XapakTtepucTuku no 6peHaam Badgens B Poccun

10. nHamuka n cTpykTypa HaceneHus no nony B Poccum B 2020-2024 rr., [yen)
11. BospacTtHaga cTpykTypa HaceneHusi B Poccum B 2020-2024 rr., [yen]

12. CtpykTypa HaceneHus no degepansHbiM okpyram P® B 2020-2024 rr., [yen]
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13.
14.
15.
16.

CTtpykTypa HaceneHusi no pernoHam PO B 2020-2024 rr., [ven]
MpounssoacTeo Badhernb no degepaneHbiM okpyram Poccun B 2021-2025 rr., [TOHH]
CermeHTaumsi poccuinckoro npounssoacTea Badens no depepansHbiM okpyram B 2021-2025 rr., [TOHH]

Temnbl pocTa npounseoacTea Badenb no PO PP 3a nocneaHui rog, Becb nepuog n CAGR B 2021-2025 rr.,

[TOHH]

17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
20.
30.
31.
32.
33.
34.
35.

Bbipyyka Beaywmnx nponssogutenen sagens B Poccuu B 2020-2024 rr., [py6]

Mpnbbinb Beaywmnx npomssoautenen sacens B Poccun B 2020-2024 rr., [py6]

EBITDA Begywux npoussogutenen sacdens B Poccum B 2020-2024 rr., [py6]

KoadhpmumneHT aBTOHOMUM BeayLmx npounssoauntenen sagens B Poccum B 2020-2024 rr.
KoadhpumumneHT TekyLwen NMKBMAHOCTY BeayLUMX npondsoguTtenen sadpens B Poccun B 2020-2024 rr.
PeHTabenbHocTe Nnpogax (ROS) Beaywimx nponssoantenen sadens B Poccuun B 2020-2024 rr., [%]
PenTtnHroras oueHka (hMHAHCOBOro COCTOSIHMSA BegyLmMX nponssoguTtenen sadens B Poccun B 2024 T.
MHBecTuuumn Begywmnx npomnssogutenen sadgens B Poccuun B 2020-2024 rr., [py6]

YucneHHOCTb COTPYAHUKOB BeayLwmx npounssogutenen sadens B Poccum B 2020-2024 rr., [ven)
PeHTabenbHOCTb NepcoHana BedyLmx nponssogutenen sadens B Poccuun B 2020-2024 rr., [py6]
OTrpy3ku Badenb no pegepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

Cknagackue 3anackl Badenb no degepanbHbiM okpyram Poccum B 2021-2025 rr., [TOHH]

IdnHammnka 1 ce30HHOCTb LieH Npou3BoanTenen Badgens no mecsuyam B 2021-2025 rr., [py6/kr]
HOunHamuka n ce3oHHocTb USD ueH nponssogutenen sagens no mecauam B 2021-2025 rr., [USD/kr]
CpaBHeHue nHdnsaummn n ueH npoussoautenen sadens no mecauam B 2021-2025 rr., [py6/kr]
Cratuctuka ueH npovssogutenen Badens no genepansHbiM okpyram PO B 2021-2025 rr., [py6/kr]
O6bembl umnopTa Badpens No Buaam B Poccuio B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]
O6bembl umnopTa Badenb No Buaam B Poccuio B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.Aonm]

CermeHTaums poccuinckoro nmnopTa Badernbs Mo LLEeHOBbIM CErMEHTaM B HaTypanbHOM BbipaxeHuu B 2021-

2025 rr., [%]

36.
37.
38.
39.
40.
M,
42,
43,
44,
45,
46.
47,
48.

49.

MmnopTt Badens B Poccuio no ctpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

MmnopT Badbenb B Poccuio no ctpaHam B CTOMMOCTHOM BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

KapTa pa3sutusa poccuickoro nmnopta Badens no Bedylwmm ctpaHam B 2025 .

MmnopT Badpens no pegepancHbiM okpyram Poccum B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
WmnopT Badpens no pegepanbHbiM okpyram Poccum B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonm]
MmnopT Bacpens no permoHam Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

MmnopT Badbenb no permoHam Poccum B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Tbic.gonn]

KapTta pa3sutnga nmnopta Badens no seayLimMm permoHam Poccum B 2025 T.

OuHamunka USD ueH nmnopta Badbens B 2021-2025 rr., [Tbic.aonn/t]

OvHamuka py6neBbix LeH nmnopta Badens B 2021-2025 rr., [Tbic.py6/T]

LleHbl umnopTa Bagens B Poccuto no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

LleHbl nmnopTa Badens no O Poccum B 2021-2025 rr., [Thic.gonn/t]

LleHbl nmnopTa Badens no pervoHam P® B 2021-2025 rr., [Tbic.aonn/t]

PacnpefneneHue LLeHOBbLIX CErMEHTOB MO KONUYECTBY MMMOPTHLIX NOocTaBok Badens B Poccuun B 2021-2025 rr.,

[Teic.ponn/T]

50.
51.
52.

89.

3apy0bexHble NoCTaBLLMKN MMNopTa Badenb Ha pbiHke PO
Poccuiickme cupmbl-umnopTepsbl Badenb

MmnopTHble 6peHabl Badens B Poccumn
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53. O6bembl akcnopTta Badens no Bugam u3 Poccmum B HatypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

54. O6bembl akcnopTa Badens no Bugam m3 Poccnm B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Teic.gonn]
55. CermeHTaLms poccuincKoro akcrnopTa Bagerb Mo LLEHOBLIM CErMEHTaM B HaTypanbHOM BblipaxeHumn B 2021-
2025 rr., [%]

56. OkcnopT Badenb n3 Poccum no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

57. OkenopTt Badbenb n3 Poccmm no ctpaHam B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Teic.gonn]

58. KapTa pa3BuTtusa poccumnckoro akcnoprta sadpens no seaylimm ctpaHam B 2025 r.

59. OkcnopT Badbensb no deaepanbHbiM okpyram Poccumn B HaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]
60. OkcnopT Badenb no deaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr., [Tbic.gonn]
61. OkcnopT Badenb no permoHam Poccnn B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

62. QkcnopT Badenb no permoHam Poccumn B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]

63. Kapta pa3sutnga akcnopta Badenb no segyLlmm permoHam Poccum B 2025 .

64. dnHamuka USD ueH akcnopta Badens B 2021-2025 rr., [Teic.gonn/T]

65. dnHamuka pybneBbix LeH akcnopTta Badens B 2021-2025 rr., [Tbic.py6/T]

66. LieHbl akcnopTa Badenb n3 Poccumn no ctpaHam B 2021-2025 rr., [Tbic.gonn/T]

67. LleHbl akcnopTa Badenb no O Poccum B 2021-2025 rr., [Tbic.gonn/t]

68. LleHbl akcnopTa Badenb no pernoHam PP B 2021-2025 rr., [Tbic.aonn/t]

69. PacnpeneneHne LEHOBbIX CEMMEHTOB MO KONIMYECTBY 3KCMOPTHLIX NOCTaBoK Badenb 13 Poccun B 2021-2025
rr., [Teic.aonn/T]

70. Poccwiickue akcnopTepbl Badernb

71. 3apybexHble nokynatenu Baderns n3 Poccun

72. MNporHo3 cnpoca u npeasnioxeHus Ha pbiHke Baderns B Poccun no HeratnsHomy cueHapuio B 2026-2035 rr.,
[ToHH]

73. INporHo3 o6bema pbiHka Badpenb B Poccum no HeraTuBHomy cueHapuio B 2026-2035 rr., [py0]

74. NporHo3 o6bema pbiHka Badens B Poccum no HeratuBHOMY cueHapuio B 2026-2035 rr., [USD]

75. NMporHo3s cnpoca u npeanoxeHnsa Ha pbiHke Badenb B Poccuun no nHepumoHHomy cueHapuio B 2026-2035 rr.,
[TOHH]

76. MNMporHo3 ob6bema pbiHka Badensb B Poccum no MHepunoHHomy cueHapuio B 2026-2035 rr., [py6]

77. MNMporHo3 ob6bema pbiHka Bagensb B Poccum no MHepunoHHomy cueHapuio B 2026-2035 rr., [USD]

78. MNporHo3a cnpoca u npeanoxeHus Ha pbiHke Badens B Poccun no nHHoBauMoHHOMY cueHaputo B 2026-2035
IT., [TOHH]

79. NporHo3 o6bema pbiHka Badens B Poccun No MHHOBaUMOHHOMY cueHapuio B 2026-2035 rr., [py6]

80. NporHo3 o6bema pbiHka Badens B Poccum No MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, @ TakKKe Ha MOArOTOBKE aHanUTUYECKUX U NPUKNagHbIX MaTepuanoB AN MNpUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyeckuin KOHCaNTUHI 1 aHanUTU4Yeckas nogaepkka NnpoeKToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU Y CEPBUCHBIMU OPraHn3aLnaMm, a Takke KOHCANTUHIOBBbIMU U ayAMTOPCKMMU KOMMaHUSMK Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWUHIN, OTpacneBble O0bEAVHEHWs, a TakKe KOHCANTMHIOBbleE W ayaAMTOPCKME KOMMaHWM, BKYasi

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodeccuoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUSA OTpacreBblX M TOBapPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHAnNbHBIX KNMeHToB. 3a nepuog paboTbl komnaHuen nsyydeHo 6ornee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGote npumeHsiloTCA COBCTBEHHbIE aHaNUTUYECKUE MOAXOAbl M OOLLENPUHATbIE METOAMYECKME CTaHAapTbl OTPacneBbIX
ncecrnefoBaHuin, 4TO  No3BOnseT OPMUPOBaTb  MPaKTUKO-OPUEHTMPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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