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NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHKa s56no4Hon knucnoTtbl B Poccum - 2026. Mokasatenu 1 nporHoabl
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HaBurauus no AOKYMEHTY:

OnwucaHue

CopepxaHwue

MakeT uccrnegosaHus
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ExxeHeenbHbIE BbIMYCKU OTKPLITOM aHaNMTUKK MO TOBAPHLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

OTtyet nogrotoBneH B 2025 rogy v BkNoYaeT aHann3 obbemMa pbiHka, 6anaHca cnpoca U NpeanioxeHus, CTaTuCTuky
MMMopTa M 3KCNopTa, UccrnegoBaHne LueH, coctaeneHme pentnHros @O 1 permoHoB, OTYET O NPOrHo3e pas3BUTUA
pblHka Ha 10 nNeT No HeraTMBHOMY, MHEPLUOHHOMY U UHHOBALIMOHHOMY CLIEHAPUIO C Y4ETOM BIIUSIHUSA
reononUTUYECKNX PUCKOB, KOH(PMMKTOB, CaHKLMI, NaHAEMUN, SKOHOMUYECKON CUTYaLMU U BO3MOXHbIX NOCNeaCTBUNA.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OCHOBHbIe pas3aenbl nccriegoBaHusa:

O6beM 1 CTpykTypa pbiHKa A65TI0YHOM KUCNOTbI
O630p pblHKa cObITa

AHanus nmnopTa

AHanus akcrnopTta

MporHo3vpoBaHWe pbiHka AG0YHON K1croTel B Poccum

®PakTbl O pbIHKE:

CTabunbHbIN PLIHOK

TpeHa Ha MMNopTo3ameLLeHne
YMepeHHO-NO3UTUBHBIA MPOrHO3
Kutan, MNepmaHus

Bbicokas 3aBUCMMOCTb OT nMnopTa

l. ViccnenoBaHue MoxeT OblTb MCNONb30BaHO B KAYE€CTBE aHanMTUYeckoro 000CHOBaHUSA Ans NPUHATUA

cTpaTtern4ecknx peLueHvuZ, ana npegoctaBlieHna B OaHkn n apyrune (bMHaHCOBbIe yypexneHua, ana ncnonb3oBaHUA
npun coCtaBneHnn MapKeTUHroBoro niaHa KoMmnaHum, ana npe3eHrtaumm nHBectopam unm pykoBsoAcCTBY.

2. [aHHoe nccnepoBaHme PbIHKa npoBegeHo no nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanUTUYeCKoN NOAAEPXKKM NPEANPUSTUN 1 NPeanpUHUMaTenNew, 1 ynyylleHnss UHBECTULMOHHOIO Knnuvara B
Poccun.

3. B nccnegosaHumn npeacrtasrieH HEe3aBUCUMbIN BCGCTOpOHHI/II7I aHalun3 pblHKa C UCNoJfib30BaHMEM pPa3fminyHbIX

MCTOYHWNKOB OC*)MLI,I/IaJ'IbeIX OaHHbIX, KOTOprVI 0To6pa>|<aeT TEeKyLYH CUTyauuio Ha pbiHKE, OLUeHUBaeT noteHuunarn
pa3BuUTUA pbiHKa, paccynTbiBaeT BCE OCHOBHbIE KITKOYEBbIE MOKa3aTeNN N ABNAETCA SCbeGKTI/IBHbIM MHCTPYMEHTOM
ana NpuHATUA peLIJeHMI;l npwn cTpatern4eckom ninaHMpoBaHMm N UHBECTUPOBaAHUN.
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B pamkax pasgena paccyuTaHbl NOKa3aTenu:
- O6beM pbiHKa B CTOMMOCTHOM BbIpaXXeHUn

- Temnbl pocTa 1 TpeHapl

- O6bem cnpoca u NpeanoXxeHnst

- CTpyKkTypa pblHKa No BUAAM N CEFMEHTaM

CermeHTauus pblHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam c6biTa

- Mo oCcHOBHbLIM NOTPEbUTENAM

Cnncok KOMNaH1Mm No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLLUKM
— Beayuiune poccurickue nmnoprepbl®

Cnucok KoMnaHuM No 3KCNopTy:
— KpynHeniwue 3apybexHble nokynatenm
— Beayuimne poccuiickue akcnoptepbl™

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUA PbIHKa:
— HeratuBHbIvi cueHapui

— VHepuunoHHbIn cueHapun

— VIHHOBaUMOHHbBIN cLeHapuii

Onsa koro npeagHasHa4YyeHO AaHHOe UcCcriegoBaHue.

- onga notpebutenen A61104HOM KUCNOThI

- 4nsa npovssoauTenen S6n04HON KUCNOTbI

- 4N NHBECTOPOB Ha PbIHKE SA6MI0YHOM KUCMOThI

- 4N NepeBO34YMKOB Ha PbIHKE A6MIOYHOM KUCMOThI

- 4NS TOProBbIX KOMMaHUIM Ha pbiHKe A6104YHON KUCTOTbI
- 4NS y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuop uccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, ®O un permoHsl PO
CTtpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

MCTOYHMKM AAHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
depepanbHas TaMoXeHHas cryxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacmu
Mpecc-pennsbl, rogoBble 1 KBapTarbHble OTYETbI KOMMNaHWM
depepanbHas Hanoroeasi cnyxba PO

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenu P®
MWHNCTEPCTBO 3KOHOMUYECKOro passutns PO
MWHMCTEPCTBO cenbckoro xo3sancrea PO

lMeyaTHbIe 1 3NEKTPOHHbIE OTpacreBble N30aHNS
CeepneHus 06 ayamTe po3HUYHON TOProBIu
3akoHofaTernbHble akTbl PO
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ExxeHeaenbHble BbIMYCKN OTKPbITON aHaNMTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA ABNTIOYHOW KUCNOTbI
O6beM pbiHKa s161104HOM KncnoThl B Poccum B 2021-2025 rr.

B cmoumocmHom ebipaxeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u npeanoxeHnst Ha pbiHke A6no4Hom knucnoTel B Poccun B 2021-2025 rr., [py0]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHka S6no4YHoON KucnoTol, [%]

CpaBHeHune nNponssBoAcTBa U MMMNOPTa Ha POCCUMCKOM pbiHKe 6no4vHon kucnotbl B 2021-2025 rr., [py6]
Canbgo Toproeoro 6anaHca pbiHka 56no4Hon kucnotbl B Poccnn B 2021-2025 rr., B HaTypanbHOM U CTOUMOCTHOM
BblpaXkeHnn

CermeHTaums poCCUNCKOro pbiHKa A0M0YHOM KUCNoThl, [%]

o sudam

lo yeHoebIM ceameHmam

®aKTbl 1 MHCaNTbI O PbiHKE A6M0YHON KMCMNOTLI B Poccun

2. CTPYKTYPA NOTPEBJIEHUA ABNTOYHON KUCNOTbI B POCCUMN

KaTteropuu ctenkxonaepos pbiHka a6n04HoOM kucnotel B Poccum

KaHanbl gnctpubyummn s6no4Hon kKucnoTsl B Poccun

CTpykTypa noTpebneHunst A6no4Hom KMCnoThbl No oTpacnsam B Poccun

0O630p OCHOBHbIX NOTpebuTenen A6no4Hon KncnoTol B Poccun

3. AMNOPT ABJIOYHOW KNCNOTbI B POCCUIO

OunHamuka poccumnckoro umnopTa 6no4Hon kucnotel B 2021-2025 rr.

B HamyparnbHoMm ebipaxeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.dosnn]

Mo yeHosbIM ceameHmam

MmnopT s6no4Hom kucnoTel B Poccuio no ctpaHam B 2021-2025 rr.

MmnopT si6no4Hom knucnotel No doegepanbHbiM okpyram Poccumn B 2021-2025 rr.
MmnopT s6n104HOM KMCNOThI No peroHam Poccun B 2021-2025 rr.

Ctatnctuka LeH poccurickoro umnopta B 2021-2025 rr.

Huramuka ueH, USD

HuHamuka ueH, pyb.

L{eHb! o cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHb! no pezuoHam

LleHosble ceameHmMbI
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3apybexxHble NOCTaBLUMKN UMNopTa siI6/104HON KMCNOThI Ha pbiHke PP
Poccuiickme dpmpmbl-uMnopTepbl S65I04HON KUCOThI

4. 9KCMOPT ABNIOYHON KUCNOTbI U3 POCCUU

[unHammnka poccuinckoro akcnopTa s6nodHom kucnotbl B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MOoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

o yeHosbIM ceameHmam

SkcnopT a6noyHom kmcnoTbl u3 Poccum no ctpaHam B 2021-2025 rr.

OkcnopT A6n104HOM KMCNOThI No defepanbHbiM okpyram Poccum B 2021-2025 rr.
OKcnopT A6104HOM KMCOThI No permoHam Poccun B 2021-2025 rr.

CraTtucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

[JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuiickue akcrnopTepbl S6/I04YHOM KUCMOTbI

B3apybexHble nokynatenu a6no4YHomn Kncnotbl n3 Poccum

5. MPOrHO3 PA3BUTUA POCCUUCKOIO PbIHKA ABJIOYHOU KUCTOTbI
BrivsHune reononmMtu4eckon cntyaumm n CaHKUUM Ha 9KOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTternm pocra

MporHo3 ob6bema pbiHka A6no4YHoN KncnoTtsbl B Poccum B 2026-2035 rr., [py6, USD]
HeeamuseHbil cuyeHapuli

UHepuyuoHHbIl cueHapul

WHHOBaUUOHHBbIU cyeHapul

[MporHoO3 COOTHOLLEHNSI NPOM3BOACTBA U MMMNOPTA Ha POCCUINCKOM pbiHKe 96m04HOM kKncnoTel B 2026-2035 rr. B
CTOMMOCTHOM BblpaXKeHun

MporHo3 canbgo Toproeoro 6anaHca pbiHka 6504HoN kucnoTel B 2026-2035 rr. B HaTypanbHOM BbipaXKeHum
WHOOPMALMA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIMYaTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU UK npmmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
ABJTIOYHOW KUCNOThI

MpumMeyanue: B gaHHOM pasgene paccynTaHbl KitoYeBble napameTpbl pbiHka A6M0YHOM KUCMOThl Ha OCHOBaHWM 6arniaHcoBo
OLIeHKV PECYpCOB.

O61bem pbiHKa A6no4YHon Kucnotbl B Poccum B 2021-2025 rr.

Poccunckumn pelHOK 465104HOM KUCAOThI B NOCNEHUE rodbl NOKa3bIBaET .... TPEHA, NO AaHHbIM Tebiz Group.

B HaTypanbHOM BbipaXeHUu'

Ta6bnuua. O6beM pbiHKa A6104HON KMcnoTbl B Poccuu

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM poCcCUNCKOro pbiHKa SS0M0YHOM KMCMOThI, MO AaHHbIM Tebiz Group, oueHMBancs B ..... .

r. 3TOT NoKasaTellb ..... , N ero 3Ha4yeHmne coctaBuIloO .....

Mpadumk. AnHamunka o6 bema pbiHKa s6no4Hon Kkncnotbl B Poccumn

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6bem pbiHKa A6n0o4HON KucnoThl B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa A6no4Homn kucnotbl B Poccun, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

10.

WcTounnkn: Tebiz Group
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BanaHc cnpoca 1 npeanoXxeHusi Ha pbiHKe A6104HOM KUcnoThbl B Poccum B
2021-2025 rr.

O6bemsbl cnpoca n npeanoxeHna Ha pOCCI/II7ICKOM PbIHKE S101104HOM KUCTOThI B ... I. COCTaBUIN ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6nuua. BanaHc cnpoca U NpeanoXeHUs Ha pbiHKe A67104HOM KMcnoThl B Poccuun

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc L

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl,a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

VICTOYHUKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TemMnbl pocTa OCHOBHbIX MOKa3aTerien pbiHKa A6/104HOU KUCNOTbI, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. TeMmnbl pocTa OCHOBHbIX MOKa3aTesie pbiHKa A651I04HOMN KUCOThbI

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTernien pbiHKa sI6J1I04HOM KUCIOThI

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe npou3BoACTBa U UMNOPTA HAa POCCUNCKOM pPbliHKEe A0NOYHOMN
Kucnotbl B 2021-2025 rr.

Ha poccunckom pbiHke S6104HOM KACNOThI B ... I. 06 beM BHYTPEHHEro npomnssoacTea 6bin ... MMMOPTHbLIX
MOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBNATLCA TEHAEHUMS .....
Ounarpamma. CpaBHeHWe Npou3BOACTBA U UMMOPTA HA POCCUUCKOM pPbIHKE AGSI0OMHOM KUCNOTbI

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbpgo ToproBoro 6anaHca pblHKa A6no4Hou kucnotbl B Poccumn B 2021-
2025 rr. B HaTypanbLHOM U CTOMMOCTHOM BbIpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE S10NOYHOM KUCNOTHI ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa i6ro4YHoN KucnoTbl B Poccumn B HaTyparbHOM U CTOMMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBoAHble nokasaTesniv pbiHKa A61104HOMN KUCIOThbI Mo heaepanbHbIM OKpyram

Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble gaHHble MO OCHOBHLIM NMoKa3aTensam PbIHKa S10/104HOM KUCNOTbI B paspese o0 PO npeacrtasliieHbl

HWXe.

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa A61I0YHOM KMCNOThI Mo defepanbHbIM OKpyram Poccuu B ... T.

Ne ®PepepanbHbie okpyra PO

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Cknapckue
3anachl,
KoHel ropa’®

Poccuinckasa ®epepaums

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

VICTOYHUKM: ..... , Tebiz Group

Tabnuua. CBoAHbIe NOKa3aTenu pbiHKa A6MOYHON KUCNOThI No deaepanbHbIM okpyram Poccun B ... T.

Ne ®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KOHel roga

(]

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

VICTOYHUKM: ..... , Tebiz Group

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram
5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
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CermMeHTauma poCCUMNCKOro pbiHKa A65TI0MHOMN KUCNOTbI, [%]

Mo Bngam

Hwxe npencrtasrieHa CTpPyKTypa pOCCVIIZCKOFO PbIHKa SI0NOYHOM KMCNOTbI MO KMOYEBbLIM BMnaam B ... rogy,

no gaHHbIM Tebiz Group .....

Tabnuua. CermeHTaLusi POCCUNCKOro pbiHKa A6M04YHOM KUCINOThI N0 BUAaM B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLmsa POCCUMNCKOro pbiHKa AGSIOMHOW KUCNOThLI MO BUAAM B ... T., [%)]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKe SAGMOYHON KUCNOTbI HaMbONbLUY OO COCTaBNsSeT MPOAYKUMUS ...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Tabnuua. CermeHTauus POCCUNCKOro pbiHKa A6M0YHOM KUCIOThI NO LLeHOBbLIM CErMEeHTaM B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CermeHTauusa pOCCUMNCKOro pbiHKa AI6MMOYHOMN KACIOThI MO LLIEHOBbLIM CerMeHTaMm B ... T., [%0]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA ABNOYHOU KUCNOTbI
B POCCUM

Mpumeyanwe: ...............

KaTteropumu crenkxongepoB pbiHKa A6104Hon Kucnotbl B Poccuun

Ta6r|v|ua COOEPXKNT KIK4YeBbIX YYaCTHUKOB pPblHKa SI0M0YHOM KMUCMOTbl N KX XapaKTepuctunkun, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. CNUCoK KpynHeMLWnX CTENKXONLEePOB pbiHKa A6M04YHON KUcnoTbl B Poccum

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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KaHanbl gucTpubyumm A6no4Homn Kucnotbl B Poccun

Hwxe npeacTtaeneHa tabnvua ¢ kaHanamy guctpnbyumm S6roYHor KucnoTbl B Poccuu.

Ta6nuua. CTpykTypa aucTpmubyumm a6no4Homn kucnotbl B Poccumn

KaHaa Aons,
OnucaHue
AUCTPUOYLLUH %

Tpengepbi u ........... e | e

........... -puTenn %

WNcToununkn: Tebiz Group

Onarpamma. CTpykTypa AMcTpmbyumum s6noyHom kucnotbl B Poccun

CtpykTypa anctpubyumm B Poccun b GgoB!g

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpykTypa notpebrneHns A6104HoMn KUCNoTbl No oTpacnam B Poccun, [%]

HaunbGonbLumni Bec B CTPyKType noTpebneHns a6no4Hon KUCnoThl, No gaHHbIM Tebiz Group, npuxoguTcsa Ha

OTPACIID wviviviiiaranenenns T (XX%).

CpeAHssa AOAS

OTpacab
P notpebaAenus, %
......................... OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha
XX% P P
XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,
CHuxeHune ns-3a
....................... TUOKAS ... e,
XX% YXKECTOYEHMS .....
...................................................... PocT 3a cyeT
"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpyKkTypa noTpebreHnsa As61104HOM KMCNOThI No oTpacnam B Poccun

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHLIX NOoTpebuTenen A6nNo4YHOn Kucnotbl B Poccun

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa No0 OCHOBHbLIM OTPACIHISM.

Ta6bnuua. O630p OCHOBHbIX NOTpebuTenen s6104YHON KUCNOTbLI NO oTpacnam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

V= T e

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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UMMNOPT ABNTIOYHON KNCNOTbI B POCCUIO

MpumeyaHve: AHanM3 poccunckoro umnopTa A604HONM KMcnoTel Nnpooauncsa no TH B3N ...

OWHaMuMKa poCCUUCKOro nmnopTta A6no4Hom Kucnotbl B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
nMmnopTa sI6MOYHOM KUCNOTbI, MO AaHHbIM Tebiz Group, B ... I. NOKa3biBaeT, YTO MHTEPEC K UMMOPTHOM

NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Fpaduk. AnHamMmnkKa poccUMCKOro MnopTa A6y104HOM KMCINOThI B HaTypanbHOM BbipaXXeHUM

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ouvarpamma. CTpyKkTypa uMnopTa sA65104HOM KUcnoTbl B Poccuio no LeHOBbIM cerMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group

23 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CermeHTaums poCCUNCKOro uMmnopTta A6y104HOMN KMCNnoThbl no Buaam B 2021-
2025 rr.’

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi poOCCUMIMUCKOro MMnopTa si6foYHOM KMCAOoThl MO BUAam, no gaHHeim Tebiz Group,

Ta6bnuua. O6bemMbl UMNoOpTa A65I04YHOM KUCIOThLI MO Buaam B Poccuro B HaTyparibHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa AONOYHOM KUCMNOTbI MO LEHOBbLIM CEerMeHTam npencrtaesneHa B HaTypalibHOM
BbIpaXeHuu, Ao5nu......

Ta6nuua. CermeHTaums poccuﬁcxoro nMnopTa AGNOYHOM KMCNOTbI NO LIeHOBbIM CerMeHTamMm B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumMmn B UMNopTe
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3apybexHble nocTaBLMKU AONOYHOU KUCIOTbI Ha pbiHKe P®? *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apy6exHble NoCTaBLMKKU A6GNOYHON KUCIOThbI Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

8 OnuuoHankHbLIN Noapasaen, ecnu saseneHo B CTpyKType aHanuaa

25.
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Poccunckue pmpmbi-uMmnopTepbl A65I0HHOU KUCIOTbI Ha pbiHKe P®° *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue compmMbi-uMnopTepbl AGNIOYHON KUCTOTbI

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

9 OnumoHankHbLIN noapasaen, ecnu saseneHo B CTpyKType aHanuaa

26.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PeATUHr MNOpTHLIX OpeHaoB A6104HOM KUCNoThl B Poccuro!® *

Cpeam MMNOpTHBIX TOProBbIX Mapok HanbonbLume 06beMbl SOMOYHOM KUCAOTHI Y ...... ) e ) e ) eeee

=
)

Tabnuua. PeATUHT UMNOPTHLIX OpeHAOoB AGNOYHOM KUCNoThbl B Poccuro

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanbHbIN Nogpasaern, ecnu sassneHo B CTpykType aHanusa

27.
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UMmnopT ss6noyHon kucnotbl B Poccuio no crpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCMIACKOro mmnopTa SA6fI0MHOM KUCAOThI, MO AaHHbiM Tebiz Group, B ... I. Bbirsgena

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
~

N
a1

TaunnaHg

N
»

duHNAHanSA

11

VICTOYHUKM: ..... , Tebiz Group

11 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MOCTaBKM
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29.

Anarpamma. CTpyKTypa poCCUMCKOro MMnoprta s6/104HOM KACIOThI MO KPYNHEULUMM CTpaHaMm

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa pocCMnCKOro umnopTta A65104HOM KUCNOThI NO CTPaHaM Mo LeHOBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

12

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hu.qupylomue CTpaHbl NO UMNOPTY A6N04YHOM KncnoTbl B Poccuro no LLeHOBbIM CErMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

12 B tabnuue npeacTasneHbl CTpaHbl, MO KOTOPLIM 3adIMKCUMPOBaHbLI MMMOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAYKUMM 3achmMKCUpoBaHbI criegytoLlmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMnopTa si6fio4HOM KUCNOThbI NO BeAyLWMUM CTpaHaM B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

31.

MICTOYHUKM: ..... , Tebiz Group
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UMnopT ss6noyHon kucnotbl no ¢geaepanbHbIM okpyram Poccumn B 2021-2025
Ir.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HaTypanbHbiM 06bemam BBO3a A61I04HOM KMCNOTbI OKPYrOM B ... . CTan ..... c gonen ....%.

Ta6nuua. UMnopT ssGNo4YHON KUCNOTbI No hedepanbHbIM oKpyram Poccumn B HaTypanbHOM BbIpaXKeHUu

®PepepanbHbie okpyra PP

Poccunckaa ®egepaumsa | .| e

LieHTpanbHbii PO

[OanbHeBoCTOYHbIN PO

N[O 0| W IN|F

Ceepo-Kakasckuit PO

McTouHMKm: ... , Tebiz Group

Ouvarpamma. UMnopT si6noYHoM KMcnoThl no deaepanbHbIM OKpyram Poccumu B HaTyparibHOM BbipaXKeHUu

ez

® LleHTpanbHbIn ®O

VICTOYHUKM: ..... , Tebiz Group

B ctouMOCTHOM BblpaxeHuu, [Tbic.aons]
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MmnopT A6no4yHoM Kncnotbl no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Ta6bnuua. AMNopT sI61104HOM KUCIOTbI NO permoHam Poccum B HaTypanbHOM BbIpaXXeHUun

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

13

VICTOYHUKM: ..... , Tebiz Group

13 B Tabnuue npeacTaBneHbl PErMoHbl, N0 KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE NMOCTaBKM
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Mpadmk. CTpyKTypa pOCCUMNCKOro MMNopTa A65I04HOM KUCNOTbI NO OCHOBHbLIM PermoHamMm B HaTypanibHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWN MO BeAyLUUM CTpaHaMm, yaanoch BbISBUTb crieaytolimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3sutua umnopTta A65104HOM KUCNOThLI NO BeayLWUM permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group

35 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMMNOPTHbIE LEeHbl A6MOYHOM KNCNOThI, NO AaHHbIM Tebiz Group, Haxo4uCh B MHTEpBAne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Tabnuua. AnHammka USD ueH umnopTta A651I04HON KUCTOTbI

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH nmnopTta A65104HOM KUCNOThI

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. JuHamuka pyoneBbixX LleH MMnopTa A65104HOM KUCNOThI

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam4

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MnopTa s6NM04YHOM KACNOTbI MO Buaam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpeaun TOI ctpaH umnopTta s6no4Hon kncnotel B Poccuio, no aaHHbiM Tebiz Group, HaMmeHbLuas
ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Tabnuua. LleHbl MMnopTa s65104HOM KUCNOTbLI B POoccutio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

15

NcTouHuku: ..... , Tebiz Group

14 OnumroHanbsHo Npu HanMuMK BUAOB NPOAYKUMM B UMMOPTE
15 B tabnuue npeacraeneHsl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMnopTa s1i611io4HOM KucnoTbl no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poccumncKkni permoH nonydeHuss umnopta A6104YHON KUCAOTHI, ..., B ... T. UMMOPTUPOBAI

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Tabnuua. LleHbl nMnopTa sI6NO4YHOM KNCNOTbI NO permoHam P

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

16

NCTOYHUKM: ..... , Tebiz Group

16 B Tabnvue npeacTaBneHbl PErMoHbl, Mo KOTOPLIM 3ahUKCUPOBAHBI MMMOPTHbLIE MOCTABKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbIX CEFMEHTOB MO KOIMYECTBY MMMNOPTHLIX NOCTAaBOK 51I6/TI04HOM KUCMOThI B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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3KCNOPT ABJIOYHON KNCNOTbI U3 POCCUU

MpumeyaHve: AHanM3 poccUncKoro akcnopTa A6no4YHom K1ncnoTel npooauncsa no TH B3 ...

OWHaMmMKa pOCCUNCKOro aKcnopTa A6no4YHomn Kucnotbl B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsbl B ... rody BblBE3nM U3 CTpaHbl .... CTaTUCTUKA POCCUIMCKOro aKkcnopta 96104Hom
KMCNOTbI, N0 AaHHbIM Tebiz Group, B ... I. NOKa3bIBAET, YTO UHTEPEC K SKCMIOPTHOM NPOAYKLMN CO CTOPOHbI
poccumnckux notpeburtenen Boelpoc Ha ...%, 1 K KOHUY roga obbem akcnopTta a6no4Hom Knucnotel M3 Poccum

CoCTaBui .... NnpoayKunn.

Fpaduk. AnHammka poccUNCKOro akcnopTa siGyIoYHON KUCNOTbI B HaTyparibHOM BbipaXXeHUM

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

Ounarpamma. CTpyKkTypa akcrnopTa si6riouHoin KucrnoTbl n3 Poccum no LeHoBbIM CermMeHTam B HaTypanbHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaums poCCUNCKOro akcnopTta A6y104HON KMCNoThl no Buaam B 2021-
2025 rr.v’

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumMsi pPOCCUMICKOro 3Kcrnopta SA06MoYHOM KMCNOTbl MO BMAam, No AaHHbiM  Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6beMbl akcnopTa AGNOYHOM KUCNOThLI o Buaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCNnopTa A6NOYHOM KUCMNOTblI MO LEHOBbLIM CEermMeHTam npencrasneHa B HaTypalbHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTauus pocCUNCKOro aKcnopTa A6M04YHON KUCNOTbI NO LLEHOBbLIM CEFMEHTaM B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

17 OnumoHarnbHo Npy HanMuMy BULOB NPOAYKLMM B SKCMopTe
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Poccunckue komnaHum-akcnopTepbl AGNIOYHON KACNOTbI Ha pbiHKe P®18 *

OcHoBHbIE poccuicKkme aKCropTepbl S6MOYHON KUCNOTbI XapakTepusyrTcs

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gaHHbiM Tebiz Group.

Ta6nuua. Poccuiickue kKoMnaHUm-akcrnopTepbl A6MOYHON KUCNOTbI Ha pbiHKe P®

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

18 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanmsa

43.

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group
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3apybexHble dupMbI-NOKynaTesiu aKcnopta A651I0MHON KUCNOTbI Ha PbIHKE

P *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu aKkcnopTta A65104HOM KUCNOThI Ha pbiHKe PP

Ne HanmeHoBaHue nokynartens LieHoBbIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

19 OnumoHanbHbIN Nogpasaen, ecnu sassneHo B CTpykType aHanusa
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JKcnopT A6no4yHon Kncnotbl B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |

JlaTtBuSA

Ol |b~lwW|N|F

=
o

BN
[N

[EnY
N

A=Y
w

=Y
n

Kntan

[EnY
o1

=
(o2}

[EnY
~

[Eny
(o9}

CLUA
NTannsa

=
©

N
o

N
[y

N
N

N
w

N
~

N
(6]

BbeTHam

N
[e)]

LBeuuns

20

NcTouHuku: ..... , Tebiz Group

20 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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46.

Ounarpamma. CTpyKTypa poOCCMMCKOro aKcnopTta si6yIo4HOM KUCIOThI MO KPYNHENULLMM CTPpaHaMm

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CprKTypa pOCCMﬁCKOFO JKcnopTa AGNOYHOM KMCNOTbI NO CTpaHaM no uyeHoBbIM CerMmeHTamMm B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

21

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hunupylomue CTpPaHbl NO IKCNOPTY A65104HOM KMcnoThbl 3 Poccum no LeHOBbLIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

21 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa pOCCUMCKOro 3aKcnopTa A65104HOM KUCNOThI MO BeAyLWMUM CTpaHaMm

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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JKCNopT AGN04YHOM KNCNOTbI No dpeaepanbHbIM okpyram Poccum B 2021-2025
Ir.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbiM 06bemMam BbiBO3a S6MOYHOM KUCMOTbI OKPYrOM B ... T. CTan ..... c ponen
..%.

Tabnuua. dkcnopT A6GNOYHON KUCNOThI NO heaepanbHbIM okpyram Poccuu B HaTypanibHOM BbipaXXeHUuU

®PepepanbHbie okpyra PP

Poccuinckaa ®egepaumusa | .|

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

N[O~ WIN|F

Ceepo-Kakasckuin PO

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. dkcnopT no cgegepanbHbIM okpyram Poccun B HaTypanbHOM BblpaXkeHUuU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bemM 3KCMOPTHbLIX MOCTABOK A65I04HOM KACNOTbI B ... I. OCYLLECTBASNACA B .... (... MINH.4OMNM).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKcnopT A6104YHOM KUCNOTbI No permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwimx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. AkcnopT A6MO04YHON KUCNOTLI No permoHamMm Poccumn B HaTypanbHOM BblpaXKeHUn

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

0
o
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31

32

33

34

35

36

KemepoBckasi o6nacTb

22

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa pOCCUIMCKOro 3KCNopTa AGII0YHOW KACIOThI MO OCHOBHbLIM perMoHamM B HaTyparbHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

2B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN

51.
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTta s61o4HON KACNOThbI MO Beaywmm permoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... NO ... IT. 3KCNOPTHbIE LiEeHbl AGMIOYHOM KMCNOTLI, MO AaHHbIM Tebiz Group, Haxogucb B MHTEpBarne ...-
.... MakcMmanbHbI rOAOBOW NPUPOCT CPEAHUX OOMNapoBbIX LieH BbiBO3a Obl 3addMKCMPOBAH B ... I. U

coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Tabnuua. AnHammnka USD ueH akcnopTa A65104HOW KUCIOTbI

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH akcnopTa si6fTI04HOM KACTOTbI

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. QuHamuka pyoneBbix LieH 3KcnopTa A6/1I0MHON KUCTNOThI

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bupaam?3

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Ta6bnuua. LleHbl 3kcnopTa A65104HON KUCINOTbI NO BUAaM

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa A6no4Hon kncnotel B Poccuto, no gaHHbIM Tebiz Group, HaumeHbLuas

ueHa - ... (...), Hanbonbwas - ... (...). lenbTa min 1 max ueH no BeayLwumMm CTpaHam CocTaBuna ....

Ta6nuua. LleHbl 3kcnopTa A65104HOM KUCNOThLI B POoccuto no crpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

24

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
24 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3kcnopTa A6no04Homn kucnotbl no ®O Poccuun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHenwnm poccuMnCKUA PErmoH MOSTyYeHUst 3KcnopTa Si6MOYHOM KUCMOThI, ... B ... . 3KCMOPTUPOBAI

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Tabnuua. LleHbl 3kcnopTa A65104HOM KUCIOTLI NO pernoHam PP

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

25

NCTOYHUKM: ..... , Tebiz Group

25 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdmk. PacnpegeneHue LEHOBbLIX CEIMEHTOB MO KOJIMYECTBY IKCMOPTHLIX NOCTABOK A6/104YHOM KUCNOThI B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
ABJIOYHOW KUCNOThI

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHusA
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MporHo3 o6bema pbiHKa A6no4HoOM KucnoTtbl B Poccum B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHunz

Ta6nuua. NMporHo3 cnpoca u npenoXxeHusi Ha pbiHKe A65104HOM KUCNOTbl B Poccun no HeraTuBHOMY

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB?’

OobLem

Umnopt
pbIHKa

MpounsBoacTBO dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

26 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
27 OnuMoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

58.
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Tabnuua. NMporHo3 o6bema pbiHKa A65104HOM KUCNOThI B Poccun no HeraTUBHOMY cLeHaputio, [py0]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bema pbiHKa A161104HON KMCNOThl B Poccnn no HeraTuBHOMY cueHapuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

59.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,

Cd)OpMVIpOBaBLUI/lXCFI B nocnegHune roabl. ,D,aHHbIe TEMMblI pPa3BUTUA ABIAOTCA 00BEKTUBHbLIM

0To6pa>|<eH|/1eM HbIHELWWIHNX 3KOHOMNYECKNX peanw7| n (*)OpMI/Ipy}OT TPEeHA pbIHKA.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHnA

B HaTypanbHOM BbipaxeHunz

Ta6nuua. MporHos cnpoca 1 NpeanoXeHUst Ha pbiHKe AGMOYHON KUCNOTbLI B POCCcUM MO MHEPLMOHHOMY

lNMpeanoxeHue

cueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

3anacoB?’

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

28 OnuyoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
29 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

60.
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO CcueHapusa pa3BnUTUA pbliHKa S10M104YHONM KMCHOThI npeacrtaBli€Hbl.

B HaTypanbHOM BbipaxeHnu

Ta6nuua. lNMporHo3 cnpoca n npennoXxeHusi Ha pbiHKe A61104HOM KUCNoThbl B Poccun no MHHOBaUNMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKNagcKux
3anacoB®!

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

30 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
31 OnuuoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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62.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXXeHnmn32

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa 65104HOM KUCnNoTbl B Poccuu B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padoumk. MporHo3 canbao TOproBoro 6anaHca pbiHKa A65104HON KucnoTbl B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHka 96no4Hon kucnotel B Poccun B 2021-2025 rr., [py6]

2. nHamuka obbema pbiHKa s16ro4Hon kucnotbl B Poccnn B 2021-2025 rr., [USD]

3. Temnbl pocTa OCHOBHbIX NOKa3aTenewn pbiHka s61104Hon kucnoTel B 2021-2025 rr., [%]

4. Canbgo ToproBoro 6anaHca pbiHka S6no4Hon kucnotel B Poccnn B 2021-2025 rr., B HaTypanbHOM U
CTOMMOCTHOM BbIpa)KEHWM

5. CermeHTauusa pOCCMINCKOrO pbiHKa A61104HON kKMcnoTel no Bugam B 2025 r., [%]

6. CermeHTaLmMsA pOCCMINCKOTrO pbiHKa A6MIOYHON KUCHOTbI NO LieHOBbLIM cermeHTam B 2025 r., [%]

7. OnHamumka poccmMnckoro umnopTa s6104HON KUCMAOThI B HAaTypanbHOM BblpaxeHun B 2021-2025 rr., [TOHH]

8. [JMHamumKa poCCMMCKOro nmnopTa 6104HOM KUCIOThI B CTOMMOCTHOM BbipaxkeHuun B 2021-2025 rr., [Tbic.gonn]
9. CTpyKTypa pOCCUNCKOro nmnopTa A6JI04YHON KUCIOThI MO KPYMHENLIMM CTPaHaM B HaTypasibHOM BblPaXXeHUN B
2021-2025 rr., [TOHH]

10. CTpyKTypa poCCUINCKOro umnopTa si6fIo4HON KMCMNOTbI MO BeAyLUMM CTpaHam B CTOUMOCTHOM BbIpaXKeHWM B
2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa pOCCUNCKOro MMnopTa i6yI04HON KUCAOThI MO OCHOBHBLIM PErMoHaM B HaTyparibHOM BblpaXeHuu B
2021-2025 rr., [TOHH]

12. CTpyKTypa poCCUNCKOro nmnopTa s6r04HON KUCNOTbI MO OCHOBHbLIM PErMoHam B CTOMMOCTHOM BbipaXeHuu B
2021-2025 rr., [Tbic.gonn]

13. OuHamuka exerogHbix USD ueH nmnopta si6no4Hon kucnotel B 2021-2025 rr., [Tbic.gonn/t]

14. OuHamuka pybnesbix LieH umnopTa si6riovHon kucnoTel no rogam B 2021-2025 rr., [Tbic.py6/T]

15. InHaMmka pocCcMMCKOro aKkcnopTa S0M0YHOM KUCMOThI B HAaTypanbHOM BbipaxkeHun B 2021-2025 rr., [TOHH]

16. [JMHaMumka poCCUINCKOro aKkcnopTa si6f0YHON KUCNOThl B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr., [Teic.gonn]
17. CTpyKTypa pOCCUNCKOro akcnopTa s6/I04HON KUCMOThI MO KPYNHEWLWNM CTpaHam B HaTypanbHOM BbipaXKeHu B
2021-2025 rr., [TOHH]

18. CTpyKTypa pOCCUNCKOro 3KCnopTa A6I0HHOM KUCMOThI MO BeAyLLMM CTpaHaM B CTOMMOCTHOM BbIpaXXeHUn B
2021-2025 rr., [Tbic.gonn]

19. CTpyKTypa pOCCUINCKOro aKcnopTa si65I04HON KUCMOTbI MO OCHOBHLIM PETMOHAM B HATypanbHOM BbIPaXXeHUN B
2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUNCKOro akcrnopTa A604YHOM KUCNOThI MO OCHOBHBLIM PETMOHAM B CTOMMOCTHOM BbIPaXXEHWUN B
2021-2025 rr., [Tbic.gonn]

21. OuHamuka exerogHbix USD ueH akcnopTta s6no4Hon kucnotel B 2021-2025 rr., [Thic.gonn/t]

22. InHamuka pybreBbix LieH 3KkcnopTa s6r1o4HoM KUcnoThl no rogam B 2021-2025 rr., [Tbic.py6/T]

23. MNMporHo3 ob6bema pbiHka 56no4Hon kucnoTel B Poccunn B 2026-2035 rr., [py0]

24. MporHo3 cooTHOLLEHUS NPOM3BOACTBA Y MMMOPTA HA POCCUMIACKOM pPbIHKE A6r104HOoN knucnotel B 2026-2035 rr. B
CTOMMOCTHOM BblpaXeHuu

25. NMporHo3 canbao ToproBoro 6anaHca pbiHka A61104HOM KUCNOThl B 2026-2035 rr. B HaTypanbHOM BblpaXXeHuu
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Cnucok gnarpamm

1. CpaBHeHMe NpoM3BOACTBA M MMMNOPTa HA POCCUIACKOM PbIHKE 161104HOM kucnoThbl B 2021-2025 rr., [py6]

2. CtpykTypa guctpmbyumm abnoyHom kucnotel B Poccum B 2025 r., [%]

3. CtpykTypa notpebneHunsa s6noyHomn kucnotel no otpacnam B Poccuu B 2025 r., [%]

4. CTpykTypa nmnopta a6rno4YHOM KMCcnoTbl B POCCMIO NO LEHOBLIM CErMeHTaM B HaTypanbHOM BbIpaXeHun B
2021-2025 rr., [%]

5. MimnopT s6noYHom kucnoTel No heaepanbHbIM Okpyram Poccumn B HaTypanbHOM BeipaxeHumn B 2021-2025 rr.,
[TOHH]

6. MiImnopT s16r104HOM KMCNOThl No dheaepanbHbIM OKpyram Poccum B CTOMMOCTHOM BblpaxeHumn B 2021-2025 rr.,
[Teic.ponn]

7. CTpykTypa akcnopTa 6no4Homn kucnoTel U3 Poccum no LeHOBbIM CErMEHTaM B HaTyparibHOM BblpaXeHUW B
2021-2025 rr., [%]

8. JkcnopT A6NoYHOM KNCNOThI MO deaepanbHbIM okpyram Poccun B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
[ToHH]

9. JkcnopT A6NOYHOM KMCMNOTLI MO deaepanbHbIM Okpyram Poccum B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,

[Tbic.ponn]

Cnucok Tabnuy

. O6bem pbiHka 96noyvHon kncnoTbl B Poccun B 2021-2025 rr., [py06]

. O6bem pbiHka a6no4vHon kncnotel B Poccnn B 2021-2025 rr., [USD]

. BanaHc cnpoca n npeanoxeHnst Ha pbiHke A6n04HOM KMCnoTbl B Poccun B 2021-2025 rr., [py0]
. Temnbl pocTa OCHOBHbIX MOKa3aTenemn pbiHka a6no4Hon kucnotel B 2021-2025 rr., [%]

. CermeHTaumsi poCCMMCKOro pbiHka A6104HONM KncnoTtel No Bugam B 2025 r., [%]

. CermeHTauusi poCCMNCKOro pbiHka SI6104HON KMCNOThI NO LeHOBbIM cermeHTam B 2025 r., [%0]

. KaTteropuu crenkxongepoB pbiHka s101o4HoON kKucnotel B Poccumn

0 N O O~ W N =

. CTpykTypa guctpmbyumm aénoyHom kncnotsl B Poccum B 2025 1., [%]

9. CtpykTypa notpebneHusa 6no4HON KMUCNoTbl No oTpacnsam B Poccumn B 2025 1., [%]

10. O630p OCHOBHbIX NOTPEOUTENEN AGNOYHON KMCNOTLI MO oTpacnam B Poccumn

11. mnopT a6no4vHon kucnoTel B Poccnio no ctpaHam B HaTypanbHOM BblpaxeHuun B 2021-2025 rr., [TOHH]

12. mnopT a6no4Hon kucnoTel B Poccuio no ctpaHam B CTOMMOCTHOM BbipaxkeHuun B 2021-2025 rr., [Tbic.gonn]
13. KapTa pa3Butus poccuickoro nmnopta S6no4Hon KNCNoThl MO BeayLwmm ctpaHam B 2025 r.

14. ImnopT a6n04HOM KUCNoThbl No doeaeparnbHbiM okpyram Poccun B HaTypanbHOM BbipaxkeHuun B 2021-2025 rr.,
[TOHH]

15. ImnopT a6no4vHon kucnoTel No deaeparnbHbiM okpyram Poccum B ctoumocTHOM BeipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

16. ImnopT a65104HOM KUCNOThI NO pernoHam Poccun B HaTypansHOM BbipaxeHun B 2021-2025 rr., [TOHH]

17. imnopT ssi6M04YHON KMCNOThI NO pernoHam Poccumn B CTOMUMOCTHOM BbipaxeHuun B 2021-2025 rr., [Tbic.gonn]
18. KapTa pa3sutusa nmnopta a6104HOM KUCNOTbI NO Bedywmm pernoHam Poccum B 2025 1.

19. OnHamumka USD ueH umnopta ss6no4Hon kucnotbl B 2021-2025 rr., [Tbic.aonn/T]

20. OuHamuka pybnesbix LieH nmnopta a6noyHon kucnotbl B 2021-2025 rr., [TbiC.py6/T]

21. LleHbl umnopTa a6n04Hon kncnotbl B Poccuto no ctpaHam B 2021-2025 rr., [Teic.gonn/T]

22. LeHbl umnopTa g96no4vHon kucnotsl no @O Poccun B 2021-2025 rr., [Teic.gonn/T]
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23. LleHbl uMnopTa s6no4Hon kncnotoel no pernoHam P® B 2021-2025 rr., [Tbic.gonn/T]

24. PacnpegerneHune LeHOBbIX CErMEHTOB MO KOJIMYECTBY MMMOPTHbIX NOCTaBOK A6104HON KncnoTel B Poccun B
2021-2025 rr., [Tbic.gonn/tT]

25. 3apybexHble NocTaBLMKN MMNopTa A6I0YHOM KUCNOTbI Ha pbiHKe PO

26. Poccuiickne oupmbl-uMmnopTepbl S6M0YHON KUCNOThI

27. JkenopT A6n104HOM KMCNOoThl N3 Poccumn no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [TOHH]

28. OkcnopT A6n104HOM KMCNOThI N3 Poccuun no ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Teic.gonn]
29. KapTa pa3BuT1sa poCCUNCKOro akcnopTa A6noYHOM KUCNOThl MO BeayLmMMm ctpaHam B 2025 T.

30. OkcnopT A61104HONM KMCIOTbI MO doegeparnbHbiM okpyram Poccum B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr.,
[TOHH]

31. OkcnopT A61104HONM KMCOTbI MO doegeparnbHbiM Okpyram Poccumn B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

32. 3kcnopT 96M04YHON KMCMOTLI NO permoHam Poccum B HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]

33. 3kcnopT 916M04YHON KMCMOTLI NO permoHam Poccnm B CTOMMOCTHOM BbipakeHun B 2021-2025 rr., [Teic.gonn]
34. KapTa pas3sutua akcnopTta abr0o4HOM KUCNOThI N0 BegyLwmm permoHam Poccun B 2025 T.

35. OuHammka USD ueH akcnopTa ss6no4yHon kncnotel B 2021-2025 rr., [Teic.Aonn/T]

36. uHamuka pybneBbix LieH akcnopTta si6ro4Hon kucnothbl B 2021-2025 rr., [Tbic.py6/T]

37. LleHbl akcrnopTa s16n04HOoM K1cnoTbl n3 Poccumn no ctpadam B 2021-2025 rr., [Tbic.aonn/T]

38. LleHbl akcnopTa s96no4vHom kucnotbl no PO Poccum B 2021-2025 rr., [Tbic.nonn/t]

39. LeHbl akcnopTta A6n04HoM Kncnotbl No pervoHam P® B 2021-2025 rr., [Teic.aonn/T]

40. PacnpegeneHune LeHOBbIX CErMEHTOB MO KOMNMYECTBY 3KCMOPTHBIX MOCTABOK S6M104HON KNCNoThbl n3 Poccuu B
2021-2025 rr., [Tbic.aonn/t]

41. Poccuickme akcnopTepbl A6M04HOM KNCNOThI

42. 3apybexHble nokynaTenu s6rno4YHon KkucnoTel 3 Poccun

43. MNMporHo3 obbema pbiHKa A6Mo04YHOM KMCNoThl B Poccum no HeratuBHOMY cueHaputo B 2026-2035 rr., [py6]

44, MNMporHo3 obbema pbiHKa A6104HOM KMCNoThl B Poccun no HeratuBHOMY cueHaputo B 2026-2035 rr., [USD]
45. MNMporHo3 obbema pbiHKa A6NMOYHOM KMCNOThl B POCcuMM NO MHEpPLMOHHOMY cueHapuio B 2026-2035 rr., [py0]
46. NporHo3 obbema pbiHKa A6104HOM KMCNoThl B Poccum no nHepumoHHoMy cueHapuio B 2026-2035 rr., [USD]
47. lNporHo3 o6bema pbiHka A61M04HOM KMCNOThI B Poccum no MHHOBaLMOHHOMY cueHapuio B 2026-2035 rr., [py0]

48. NporHo3 obbema pbiHKa A610YHOM KMCNOTbl B POCCMM MO MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUMTUYeCKUX NPoayKTOB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWIA, BU3HEC-TMNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEeAVMHEHWsl, a TakKe KOHCANTUMHIOBblE U ayAUTOPCKME KOMMaHuW, BKIOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTyMBHBIX M MHCTUTYLMOHAnNbHBIX KMMEHTOB. 3a nepuog paboTtbl KomnaHuen udyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, YTO  No3BonseT OPMUPOBaThL  MPaKTUKO-OPUEHTVPOBAHHbIE aHanMTUYecKue NPOAYKTbl AN NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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