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OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:

O6beM poCCUMIACKOro pbiHKa 3aMeHUTENEN kakao-macna
CermeHTbl noTpebnexHns n cboita

Poccuiickoe nponsBoacTBo

PenTtuHr nponssoantenen

OTrpysku n octaTkm

AHanus nvnopra

AHanus akcrnopTta

[NporHo3npoBaHune pbiHKa 3amMeHuTenen kakao-macrna B Poccumn

®dakTbl O pbIHKE:

BonatunbHbIA pbIHOK

PocTt peHTabenbHOCTU NpoussBoauTenen
OpueHTauust Ha BHyTpeHHee noTpebneHne
Mpounssoacteo B LIPO 6onee 98%
Mpemuym-cermeHT 6onee 25%

MHpooHesus, Manansus

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YE€CTBE aHANUTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTern4eckmnx peLueHvM, Ona npenoctaBliieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvmwnh n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KITinMaTa B
Poccun.
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3. B nccnegosaHumn npencrtaBneH HEe3aBNCUMbIN BCeCTOpOHHI/IIZ aHarnm3 pblHKa C nUCNoJib30BaHNEM Pa3JTINYHbIX

NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUSA PEeLUeHNA Npu cTpaTernyeckom nraHMpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

MponsBoacTBO NO BuAam:

- OKBMBanNeHTbI Macna kakao

- Ynyywuntenu macna kakao SOS-tuna

- 3ameHnuTtenun macna kakao POP-tuna

- 3ameHuTENN Macna kakao HeTemrnepupyemble HenaypuHOBOro Tuna
- 3ameHuTENN Macna kakao HeTemrnepupyemble aypuHOBOro Tuna

B oTuyeTe coaepxaTcs faHHble MO POCCMUCKUM NPOU3BOAUTENSM 3aMeHUTernen Kakao-macna:
000 "3PKO MNWEBBLIE MHITPEOUEHTBI", OO0 "PYCAIPO-CAPATOB’, OO0 "COKD3-22°, OO0
"EBOAKOBO", OO0 "KAPIIIT, AO "HMXK®

Ba3a AaHHbIX BeyLuX POCCHIACKUX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoAUTENei
®ann B hopmare Excel c nonamu: Dainel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHoctu OKB3/, - CpaBHUTENbHbBIN aHanUTU4YeCKun 6anaHc

topma cobeTeeHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOCTy
- AHanu3 feHeXxHbix NOTOKOB 1 NpUbbINK

- AHanu3 genosow aKkTUBHOCTH

- PenTuHrosas oueHka

- AHanu3 UHBECTULMOHHOW AeATENBHOCTH

- YucneHHoCTb COTPYAHMKOB

Cnucok KomnaHu No UMMNOPTY:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Bepgywue poccuiickne nmnoprtepbl®

OCHOBHbIe UMMOPTHbIE 6peHAbl (B NPOLWbIX BepPCUAX OTYeTa):
PREMIUM VEGETABLE OILS SDN BHD, PT. MUSIM MAS, MARGO, MOI, BUNGE LODERS CROKLAAN OILS
SDN BHD, SANIA, IFFCO PRO CBS, PAMIN, PT. SARI MAS PERMAI, ISFAT, WILMAR

KpynHenwmne MHOCTpaHHbIe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYeTa):

PT. MUSIM MAS, PREMIUM VEGETABLE OILS SDN BHD, MOI FOODS MALAYSIA SDN BHD, PT. WILMAR
NABATI INDONESIA, BUNGE LODERS CROKLAAN OILS SDN BHD, PT. ASIANAGRO AGUNGJAYA, RAKSAM
INGREDIENTS PTE LTD, PT. SYNERGY OIL NUSANTARA, MEWAHOLEO INDUSTRIES SDN BHD, PT.
PACIFIC MEDAN INDUSTRI, PT. MULTIMAS NABATI ASAHAN, ERGONAS OU, PACIFIC INTER-LINK SDN
BDH, PT. SARI MAS PERMAI, AIZKRAUKLES SALDUMI SIA, PT. PERMATA HIJAU PALM OLEO,
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INTERCONTINENTAL SPECIALTY FATS SDN BHD

Cnucok KoMnaHUM No IKCNopTy:
— KpynHeviwune 3apybexHble nokynatenu
— Beayuine poccunckue akcnoptepbl®

PaccmoTtpeH umnopt / akcnopT no Bugam (kogam THBI[):
- 3ameHUTENN Kakao-macna
- OKBMBanNeHTbl Kakao-macna

OnpegeneHbl TPy 6a30BbIX CLUEHapPUA Pa3BUTUA PbIHKa:
— HeratunBHbIn cueHapui

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapwuii

Ona koro npegHasHa4yeHoO faHHOe UccregoBaHue:

- Aand n0Tpe6|/|Tene|7| 3aMeHuTenen kakao-macna

- Aand I'IpOI/I3BO,EI,I/ITeJ'Iel7I 3aMeHuTenen Kkakao-macna

- And NHBECTOPOB Ha pPblHKE 3aMeHuTenen kakao-macna

- And nepeBoO34YNKOB Ha pPbIHKE 3aMeHuTenen kakao-macrna

- And TOProBbIX KOMMNaHum Ha PbIHKE 3aMeHuTenen kakao-macna
- And y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHums:

Poccus, @O un permoHsl PO
CTtpaHbl Mupa (418 MnopTa 1 aKkcnopTa)

MUCTOYHUKM faHHbIX:

basa gaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBeHHON CcTaTUCTUkM PP
depepanbHasa TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB pbIHKA 1 3KCMEPTOB OTpacu
Mpecc-pennsbl, rogoBble U KBapTalbHble 0TYETbl KOMMaHWUI
depepanbHasn Hanoroas crnyxota PO

MWHWCTEPCTBO NPOMbLILLIIEHHOCTN K Toproenu PO
MwWHNCTEPCTBO 3KOHOMUYECKOrO pa3BuTus PO
MwuHuncTEpPCTBO cenbckoro xossancrea PO

[MeyaTHble 1 3MNEeKTPOHHbIE OTpacreBble U3gaHus
CeepeHusa 06 ayante po3HUYHOWM TOProBmu
3akoHogaTenbHble akTbl PP

ExxeHeaenbHble BbIMYCKN OTKPLITON aHANMTUKL MO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA 3AMEHUTEJIEN KAKAO-MACTIA

O6beM pblHKa 3aMeHuTenen kakao-macna B Poccun B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca u npeanoxeHnst Ha pbiHke 3aMeHuTenen kakao-macna B Poccum B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKka 3ameHuTenen kakao-macna, [%]

CpaBHeH\e Npon3BOoACTBa M MMMOPTa HA POCCUIACKOM PbIHKE 3aMeHuTenen kakao-macna B 2021-2025 rr., [TOHH]
Canbgo ToproBoro 6anaHca pbiHka 3aMeHunTenen kakao-macna B Poccun B 2021-2025 rr., B HaTypanbHOM [TOHH]
N CTOMMOCTHOM [TbIC.0OJT] BbIpaXXeHUN

CBoAHblEe NOKa3aTeNn pPOCCUIACKOro pbiHKa 3amMeHuTenen kakao-macna B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaumst pOCCUNCKOrO pbiHKa 3aMeHUTeNen kakao-macna, [%]

o sudam

lo yeHoebIM ceameHmam

dakTbl U MHCANTLI O PbIHKE 3aMeHuTenen kakao-macna B Poccumn

2. CTPYKTYPA NOTPEBNEHUA 3AMEHUTENEN KAKAO-MACIIA B POCCUM

KaTeropuu cTenkxongepoB pbiHKa 3aMeHuUTenen kakao-macrna B Poccum

KaHanbl gnctpubyuumn sameHntenen kakao-macna B Poccum

CTpykTypa noTpebneHusa 3ameHnTenen kakao-macna no otpacnsim B Poccum

O630p OCHOBHbIX NOTPEGMTENEN 3amMeHNTENen kakao-macna B Poccum

3. NPON3BOACTBO 3AMEHUTEJIEN KAKAO-MACIIA B POCCUM

IOunHamunka o6 beMOB NPoM3BOACTBA 3aMeHUTeneln kakao-macna B Poccun B 2021-2025 rr., [TOHH]
CermeHTaums poccunckoro Npon3BoAcTea no Buaam

[Mpon3BoAcCTBO 3aMeHUTENEN Kakao-macna no deaepansHbiM okpyram Poccum B 2021-2025 rr., [TOHH]
O6bembi [moHH] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYLWME NPOU3BOOAUTENU 3AMEHUTENEW KAKAO-MAC/A B POCCUU

durHaHcoBbIE NOKa3aTeny BeayLnx NPON3BOAMTENEN 3aMeHuTenen kakao-macrna B Poccum B 2020-2024 rr.
Boipydka, [py6]

lpubekines, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu
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Koagbgbuyuenm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeas oyeHKka (huHaHCcCo08020 COCMOSIHUS

MHBecTuuum BegyLmnx npomsBoanTenen sameHntenen kakao-macna s Poccumn 8 2020-2024 rr.
UHeecmuuyuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEAYLLUX NPOU3BOAMTENEN 3aMeHUTeNen kakao-macna B Poccun B
2020-2024 rr.

HucneHHocmb compydHukos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

5. OTITPY3KU U CKNAACKUE 3AMNACbI 3SAMEHUTENIEA KAKAO-MACJIIA B POCCUU
[nHamunka oTrpy3ok 3ameHuTenen kakao-macna B Poccun B 2021-2025 rr., [TOHH]

O6beMm OTrpy30k 3amMmeHuTenen kakao-macna B Poccun B 2021-2025 rr., [TOHH]

o pedeparibHbIM OKpy2am

[uHamuka cknagckmx 3anacoB 3ameHuTenen kakao-macna B Poccum B 2021-2025 rr., [TOHH]
Ob6bem cknaackux 3anacoB 3ameHuTenen kakao-macna B Poccun B 2021-2025 rr., [TOHH]
o gpedeparbHbIM OKpy2am

6. UMMOPT 3AMEHUTENEN KAKAO-MACJIA B POCCUIO

[nHammnka poccnmnckoro uMnopTa 3ameHuTenen kakao-macna B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo ueHo8bIM ceameHmam

CermeHTaumsi pOCCMICKOro uMnopTa 3ameHunTenen kakao-macna no sugam B 2021-2025 rr.
B HamyparbHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0o:n]

Mo yeHosbIM ceameHmam

MmnopT 3ameHnTenen kakao-macna B Poccuto no ctpaHam B 2021-2025 rr.

MmnopT 3ameHuTenen kakao-macna no gpegepansHbiM okpyram Poccum B 2021-2025 rr.
MmnopT 3ameHuTenen kakao-macna no permoHam Poccum B 2021-2025 rr.

CraTtunctuka ueH poccuickoro nvnopta B 2021-2025 rr.

JHuHamuka yeH, USD

HuHamuka ueH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

B3apybexHble NOCTaBLLMK/M MMNOpTa 3aMeHuTenen Kakao-mMacna Ha pbiHke PO
Poccuiickne pupmbl-MMnopTepbl 3aMeHuTernen Kakao-macna

MmnopTHble BpeHabl 3ameHnTenen kakao-macna B Poccun

7. 9KCNOPT 3AMEHUTEJNEU KAKAO-MACIJIA U3 POCCUM

[MHaMmnka poccumCKoro aKkcnopTa 3ameHuTenen kakao-macna B 2021-2025 rr.

B HamyparnbHoM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lo yeHoebIM ceameHmam
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CermeHTaLmsi pOCCUMIACKOro KCrnopTa 3aMeHuUTenen kakao-macna no sugam B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0osn]

o yeHosbIM ceemeHmam

OKcnopT 3ameHuTenen kakao-macna u3 Poccum no ctpaHam B 2021-2025 rr.

3KcnopT 3aMeHuTenen kakao-macna no gpeaepansHbiM okpyram Poccum B 2021-2025 rr.
OKcnopT 3aMeHuTenen kakao-macrna no pernoHam Poccum B 2021-2025 rr.

CratucTtumka ueH poccumnckoro akcnopta B 2021-2025 rr.

[JuHamuka uyeH, USD

LJuHamuka ueH, pyo.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbI no peazuoHam

LleHosble ceameHmbI

Poccuiickme akcnopTepbl 3aMeHUTENEeN Kakao-macna

BapybexHble nokynaTenu saameHuTenemn kakao-macna n3 Poccum

8. MPOIrHO3 PA3BUTUA POCCUUCKOIO PbIHKA 3AMEHUTENEN KAKAO-MACIA
BnusHue reononntU4eckon cutyaumm n CaHKUUA Ha 9KOHOMUKY

PEST aHanus

SWOT ananus

PekomeHagauum n ctpaterum pocta

lMporHo3 o6bema pbiHKa 3aMeHuTenemn kakao-macna B Poccun B 2026-2035 rr., [TOHH, py6, USD]
HezamueHbil cyeHapuli

UHepuyuoHHbIl cueHapul

UHHOBaUUOHHBIL cyeHapul

MpOrHo3 COOTHOLLEHNS NPOU3BOACTBA M MMMOPTa HA POCCUNCKOM PbIHKE 3aMeHUTENen kakao-macna B 2026-2035
IT. B HATypanbHOM BblpaXXeHUU

MporHo3 canbao Toproeoro 6anaHca pbiHka 3ameHuTenern kakao-macna B 2026-2035 rr., [TOHH]
WHOOPMALMNA OB AHATIMTUYECKOW KOMMNAHWU TEBIZ GROUP

8. Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
3AMEHUTENEWN KAKAO-MACIIA

MpumedaHue: B naHHoOM pasgerne paccymTaHbl KntoueBble NapameTpbl pbiHKa 3aMeHUTEenNel kakao-Macna Ha OCHOBaHUM
6anaHcoBOW OLEHKN PECypCoB.

O61bem pbiHKa 3aMmeHUuTenen Kakao-macna B Poccum B 2021-2025 rr.

Poccuiicknin pbiIHOK 3aMeHuUTernen kakao-macrna B NocrneHne rofbl NokasblBaeT .... TPeH, No AaHHbIM Tebiz

Group.

B HaTypanbHOM BbipaXeHuu'

Ta6bnuua. O6bem pbiHKa 3aMeHUTenen kakao-macna B Poccum

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukn: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa 3aMeHUTENEN Kakao-Macna, no gaHHbiM Tebiz Group, oueHuBancs B

..... . B ... . 9TOT NokasaTtersb ....., N ero 3Ha4eHne CoCTaBuUIIO .....

3admkcnpoBaHHbI TEMN pocTa obbema pbiHKa 3aMeHuTenen kakao-macna B P® 3a roa okasancs

UcTouHukm: Tebiz Group

PaBHbIM .....
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa 3aMeHUTenen kakao-macna B Poccun, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa 3aMeHUTenen Kakao-macna B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npeanoXeHUs Ha pbiHKe 3aMeHUTeslien Kakao-macna B
Poccuu B 2021-2025 rr.

O6bemsbl cnpoca u npeannoxeHna Ha pOCCI/IVICKOM PbIHKE 3aMeHuTenen Kakao-macna B ... . COCTaBuUnu

3a N net cnpoc .... Ha ...%,BTO BpeMA KakK npearnoxeHne yBerimdmiiocb Ha ...%.

Ta6nuua. BanaHc cnpoca v npeanoXxeHuA Ha pblHKe 3aMeHuTenen Kakao-macna B Poccun

BanaHc cnpoca un npeanoXxeHus

MpennoxeHue

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa

12.
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Temnbl pocTa OCHOBHbIX NMOKa3aTerien pbiHKa 3aMeHUTenen Kakao-macna, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesier pbiHKa 3aMeHUTenen Kakao-macna

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Mpacuk. TeMnbl pocTa OCHOBHbIX NOKa3aTerien pbiHKa 3aMeHUTenen Kakao-macna
T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou

40%

30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHMe Npon3BoACTBa U UMNOPTA HAa POCCUNCKOM pPbIHKE 3aMeHUTeneun
Kakao-macna B 2021-2025 rr.

Ha poccuiickoM pblHKe 3aMeHuTenen kakao-macna B ... . 06bemM BHYTPEeHHero npoussoactea Obin
MMMOPTHLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Onarpamma. CpaBHeHWe Npou3BOACTBA U UMMOPTA HA POCCMUCKOM pbIHKE 3aMeHUTeNen Kakao-macrna

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbgo ToproBoro 6anaHca pblHKa 3aMmeHuTenen Kakao-macna B Poccuu B
2021-2025 rr. B HaTyparibHOM U CTOMMOCTHOM BblpaXXeHuUu

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE 3aMeHuTenen kakao-macna ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa 3ameHUTernen kakao-mMacna B Poccuu B HaTypanbHOM 1

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@wems B HAaTypalnbHOM BblpaXeHunn @seom» B CTOMMOCTHOM BblpaxeHuun, mnpa.nonn
@ @ @ ® —
[
[
o
g g
o T
3 :
%' ‘\ o
[ ® =)
5 \ /. =
o ® =
I}
a
[
©
O

MIcToYHuMKM: ..... , Tebiz Group
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CBoaHble NokasaTenu pbiHKa 3aMeHUTesNen Kakao-macna no cgpegepanbHbIM
okpyram Poccuun*

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHble MO OCHOBHbLIM MOKasaTensim PbiHKa 3aMeHuTenen Kakao-macna B paspese PO PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBogHble NnokasaTenu PbIHKa 3aMeHuTernen Kakao-macna no (benepaanblm OKpyram Poccuu B ...

r.

Cknagckue Cknapckue
NMpounssoacTBO Umnopt SkcnopT 3anachl, 3anachl,
Ha4asno roga KOHeL, rop.a5

Ne PepepanbHble okpyra P®

Poccuickaa ®epepauus

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

VICTOYHUKM: ..... , Tebiz Group

Ta6nuua. CBoAHbIe NoKasaTenu pbiHKa 3aMeHUTernen kakao-macna no gpefepanbHbIM okpyram Poccumn B ...

r.

Cknagckue Cknagckue
lNMpoussoacTBO UmnopT SkcnopT 3anachl, 3anachl,
Havarno roaa KoHel ropa®

Ne ®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermMeHTauma poCCUMNCKOro pbiHKa 3aMeHUuTes1ien Kakao-macna, [%]

Mo Bngam

Hwxe npencrasrieHa CTPyKTypa pOCCVII7ICKOFO PbIHKa 3aMeHuUTENen Kakao-Macna no KrnoyeBbiM BUOAM B ...

rogy, No AaHHeIM Tebiz Group .....

Tabnuua. CermeHTaUusi POCCUMCKOro pbiHKa 3aMeHUTerer Kakao-macra no Buaam B ... T., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Ouarpamma. CermeHTaLuma POCCUMCKOro pbiHKa 3aMeHUTerNen Kakao-macna no Bugam B ... T., [%]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKe 3aMeHuTenen kakao-macna HanbornbLUyo OO0 COCTaBNAET NPOAYKUUS ~...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CermeHTaumsa pOCCMﬁCKOFO PbIHKa 3aMeHuTeren Kakao-mMacna no ueHoBbiM CerMeHTaM B ... I., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LueHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

Ounarpamma. CerMmeHTaUmMs POCCUMIACKOro pbiHKa 3aMeHUTernen Kakao-macna rno UeHoBbIM CerMeHTam B ... T.,
[%0]

" ...-CerMmeHT

" ...-CerMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJIEHUA 3AMEHUTEJIEN KAKAO-
MACIJIA B POCCUU

Mpumeyanwe: ...............

KaTteropuu ctenkxongepoB pbiHKa 3aMeHUTenen Kakao-macna B Poccun

Ta6r|v|ua COAEPNKUT KIntoYeBbIX Y4HaCTHUKOB PbIHKa 3aMeHuTENen Kakao-macra 1 nx XapaKTepucTtunku, B Hen

npencrtaBrieHbl OCHOBHbIE KaTeropmmn CTeVIKXOﬂ,D,epOB N KNntoYeBble 0COBEHHOCTH.

Ta6nuua. Cn1cok KpynHerLWnX CTeMKXONAepoB pbiHKa 3aMeHuUTernein kakao-macna B Poccuun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

............................................................... Huakas

Hu3skas

NcTouHukm: Tebiz Group
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KaHnanbi AMCTPMGYLIMM 3aMeHuTenen Kakao-macna B Poccuu

Hwke npeactaBneHa Tabnuua ¢ kaHanamy aucTpubyumm 3aameHuTenen kakao-macna B Poccun.

Ta6nuua. CTpykTypa AucTpmubyumnm sameHuUTernen kakao-macna B Poccun

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ouarpamma. CTpyKTypa AMcTpMOyLumumn 3ameHuUTenen kakao-macna B Poccun

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group

20 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

CTpyKkTypa noTpebneHusi 3aMmeHUTenen Kakao-macna no orpacnsam B Poccuu, [%]

HaunbGonblwimin Bec B CTPyKType NOTpebneHnsa 3ameHuTenen kakao-macna, no gaHHeiMm Tebiz Group,

NPUXOANTCHA Ha oTpacrb

OTpacab

CpeAHssa AOAS

notpebaAenus, %

......................... XX% OCHOBHOE NMPUMEHEHNE — .....ieeeeeeenanne PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTtcsi B MPOU3BOACTBE ................ CHuxeHue ns-3a nepexoaa
.............................................................. Ha oo,

CHuxeHune ns-3a

....................... 707 = T

XX% YXKECTOYEHMS .....

...................................................... PocT 3a cyeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pasBUTKsi NPOM3BOACTB.
[Mpoune otpacnu 5% e i

McTouHukn: Tebiz Group

Ounarpamma. CTpyKTypa noTpebreHnsa 3ameHuTernen Kakao-macna no otrpacnsam B Poccum

CtpyKkTypa notpebneHus no orpacnam B Poccumn

“1

21.

WcTouHukun: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXX XXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX

Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

O6G30p OCHOBHLIX NOTpebuTenen s3ameHuTenen Kakao-macna B Poccuu

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Ta6bnuua. O630p OCHOBHbIX NOTPEOUTENeNn 3aMeHUTeNen Kakao-macrna no orpacnam B Poccun

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i

Y1 F= T 2N

OTpacnb 3

Y = T = e N

L V=T 2N

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 i N

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NMPON3BOACTBO 3AMEHUTENEN KAKAO-MACJIA B
POCCUM

MpumMeyaHve: AHanM3 poCCUINCKOro NpoM3BOACTBA 3aMeHUTENEN Kakao-Macna nposogunca no OKMA2 ....

[AvHamuka o6bLeMoB Npon3BoACcTBa 3aMeHuUTenen Kakao-macna B Poccuu B
2021-2025 rr.

Poccuinckoe npon3BoacTBO 3aMeHUTENEN Kakao-mMacrna, no gaHHbiM Tebiz Group, B ... I. COCTaBUNoO ..... B
... [ BbIMYCK 3aMeHUTeNen Kakao-macra Ha Tepputopun Poccumn nokasan TeHAEHUMIO K ....., €r0 3Ha4YeHue

OUEeHMBAETCA B .....

Tabnuua. O6bemMbl NpousBoACTBa 3aMeHUTenen Kakao-macna B Poccum B 2021-2025 rr.

O OAs W|IN|-
vs)
=
=]
N

MICTOYHUKM: ..... , Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[nHamuka pocta 06beMOB NPOM3BOACTBA 3aMeHNTENEN Kakao-macna B PO ...

Mpadmk. AuHaMmuka o6 eMOB NPON3BOACTBA 3aMeHUTeNnen Kakao-macna B Poccun B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType poccuinckoro NpomM3BOACTBA 3aMeHUTENEen Kakao-macrna no Bugam ... U ... " ABMAOTCH

KPYMHENLLNMM cermeHTamu, no aaHHbIM Tebiz Group. 8

Aunarpamma. CermeHTauusA poccCUNCKOro NponM3BoACTBa 3aMeHuMTerNen Kakao-macrna no eugam B Poccum B
2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6bnuua. TeMnbl pocTa POCCUINCKOro NpPonM3BOACTBA 3aMeHUTerNen Kakao-macna no Bugam 3a nocnegHum
roa, Becb nepuon u CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hanun4mm BmMgoB npoaykumnm

26 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

NMpounsBoacTBO 3aMeHUTENEN Kakao-macra no degepanbHbIM OKpyram
Poccum B 2021-2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prI'IHeI7ILIJVIX no npon3BoacTBy 3aMeHuTenen Kakao-macna d)ep,epaanblx OKpyroe B ... I., no

AaHHbIM Tebiz Group, Bbirnsgena cneayowmm o6pasoMm: ... (cor)peeene (nd)y e (--0)-

Ta6nuua. NMpousBoacTBO 3aMeHUTeNen Kakao-macna no cgegepanbHbiM okpyram Poccuu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. JuHaMmmka nponsBoacTBa 3aMeHUTENeNn Kakao-macna no degepanbHbIiM oKkpyram Poccumn B
2021-2025 rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NPOU3BOACTBa 3aMeHUTenen kakao-macna no ®O P® 3a nocnegHui roa, BeCcb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06BEMOB NPOU3BOACTBA 3aMeHUTenen kakao-macrna no ®0 PP B 2021-2025 rr.

Buno 1?1

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

Ta6nuua. lNonHble JaHHble 060BLEMOB NPON3BOACTBA 3aMeHUTeNnen Kakao-macna no ®O PP B 2021-2025 rr.

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

29.
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NMpounsBoacTBO 3aMmeHUTENEN Kakao-macra no permoHam Poccuun B 2021-2025
rr. 2

O6bewmbl [T] n gonu [%]

PenTMHr OCHOBHbIX pernoHoB no npon3BoACTBY 3aMeHUTENEN Kakao-Macna BO3rMnaBnsin Takune

CyOBbeKTbI KakK: ..... (cere)smrmee (cens)y neen (oerr)-

Ta6nuua. NMpousBoacTBO 3aMeHUTENen Kakao-mMacna no permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

MIcToYHuMKM: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWME NPOU3BOAUTENU SAMEHUTENEWN
KAKAO-MACIJIA B POCCUU

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanm3e BTOPUYHON MHGOPMAaLIMM NO PbIHKY. YKa3aHbl CyMMapHbIe nokasaTenu B paspese Kaaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCcOBbIe NOKa3aTenu BeayLwmx NnpomsBoanTesien 3aMmeHuTenen Kakao-
macna B Poccuun

Bbipyuka, [py6]

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHuin (B TOM YMCe HeOoMnmayeHHbIX), NpeabsaBieHHbIX OpraHM3aLunen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

31.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. NMpubbinb Beaylwmx NpousBoauTenien 3aMmeHuTenen kakao-macna B Poccum, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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33.

Avarpamma. Bbipy4ka u npubbins BeayLwmx npousBoauTenen sameHuTenen kakao-macna B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywiux npousBoauTenien 3aameHuTenem kakao-macna B Poccuum, [MnH.py06]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepuayeT OTHOLLEHEe COBCTBEHHOIO kanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadcbmumeHT aBTOHOMUM BegyLunX NnpousBoauTerne 3ameHuTernen kakao-macna B Poccum

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ....0
9 | 000 ......
10 | ...

11

12

13

14

15

35.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcmumeHT Tekywen NMKBUAHOCTU BeOoyLMX NponsBoanTernien 3aMeHuTernen Kkakao-macna B

Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO .....0
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

36.
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb Nnpogax (ROS) Beaywmnx nponsBoauTernien saameHuTenen kakao-macna B Poccuu

PeHTabenbHocTb npogax (ROS), %
HiponaBomMTent UHH (onTumansHoe 3HaueHue >0) Temn
pocTta, %

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroyeBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. icnonb3yeTcs Ana cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPOAAX U YUCTOro 06OPOTHOro KanuTana.........

Tabnuua. PerTuHroBas oueHka choMHaHCOBOro COCTOSAHUA BeAyLMX Npou3BoauTenen 3aMmeHuTenem Kakao-

Mpoussoautenb

macna B Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

38.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
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MHBecTUMM BeayLmx NponsBoauUTenen 3aMmeHMTerien Kakao-macrna B
Poccum

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

Mpoussoautenb

O | 0| N[O (U | WIN|PF

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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YncneHHOCTb COTPYAHUKOB BeAyLMUX NPpOoU3BoAUTENen 3aMeHUTesien Kakao-
macna B Poccuu

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTbL COTPYAHMKOB BeAyLUMX NpousBoauTernien 3ameHuTenemn kakao-macna B Poccum,

[yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLlMX Npou3BoguTernien 3ameHuTenemn kakao-macna B Poccum,

[yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Ounarpamma. UHBecTULMM M NpUGLINb BegylumMx NpovM3BoauTenen 3aMeHuTernen kakao-macna B Poccum

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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UMMNOPT SAMEHUTENEN KAKAO-MACHA B
POCCUIO

MpumMeyaHve: AHanM3 poCCUINCKOro MMMNopTa 3aMeHuTenNel kakao-macna nposoguncs no TH BA[ ......

OWHaMmMKa pOCCUNCKOro UMMNopTa 3aMmeHuTernen Kkakao-macna B 2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble nocTtaBWMKM B ... . BBe3nu B Poccunckyto degepaumio ...... CTtaTuctmka pOCCUNCKOro
nMvnopTa 3aMeHuUTenen kakao-macna, no AaHHeiM Tebiz Group, B ... I. NOKasbiBaeT, YTO MHTEpPEC K
UMNOPTHON MPOAYKLMM CO CTOPOHbI POCCUMNCKMX NnoTpebutenen ...... N K KOHUY roga o6bem mmnopTa B

Poccuio coctasun ...... NPOAYKLMHN.

Fpadmx. OwvHamuka pOCCVIFICKOFO nMnopTa 3aMeHuTeNen Kakao-macrna B HaTyparbHOM BblpaXeHnun

eIz

. O6bem MMNopTa B HaTyparbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B cTonmMoCcTHOM BbipaxeHuu, [Tbic.aonn]

43 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Auvarpamma. CTpyKTypa MMnopTa 3ameHuUTerel Kakao-macrna B Poccuio no LeHoBbLIM cerMeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermeHTauusi pOCCUMCKOro MMNopTa 3aMeHUTernen Kakao-macrna no sugam B
2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi poCcCUMCKOro MMMopTa 3aMeHUTENen kakao-macna no Bugam, no gaHHelM Tebiz Group,

Tabnuua. O6beMbl MMMOPTa 3aMeHUTENEeN Kakao-macna no suaam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa 3aMeHuTenen kakao-macna no LEeHOBbIM CErMeHTam npencrtasrfieHa B HaTtypasibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLusa pOCCUMCKOro MMNOpPTa 3aMeHuTe e Kakao-macria no LeHOBbIM CerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apybexHble NoCTaBLMKU 3aMEeHUTENeNn Kakao-Mmacrna Ha pbiHke P14 *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexHble NOCTaBLMKM 3aMeHUTeNel Kakao-macra Ha pbiHke P®

Ne HanmeHoBaHue noctaBLmnKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

46.
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Poccuinckue compmMbl-uMnopTepbl 3aMeHUTEsNIen Kakao-Macna Ha pbiHKe P®15 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue oupMbi-MMNopTepbl 3aMeHUTeNen Kkakao-macna

AKTUBHOCTb WUHpekc
(]
Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI KOMnAHIY S e I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

47.
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1 ooOo ... Bbicokas | ...
2 OO0 ... s e
3 000 "...... low-priced | ... 94
4 AO ... e
5 BAO "....0 e
6 oooTA ... s e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 | A0 ... 68
12 | OO0 ... e
13 | 000 ... e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 "®OUPMA ... e
18 (o000 TO ... s e
19 | 000 ... 48
20 | BAO ... e
21 000 "...... low-priced CpegHsis | ...
22 | OO0 ...
23 | OO0 ... e
29 | o
30 | o e
MICTOYHUKM: ..... , Tebiz Group
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PeATUHr MMNOpPTHLIX OpeHAoB 3aMeHUTeNen Kakao-macna B Poccuio'® *

Ta6bnuua. PeATUHI UMNOPTHLIX GPeHAOB 3aMeHUTenen kakao-macna B Poccuio

LleHOBbIe CerMmeHTbl MHpekc pbIHOYHOrO Beca

HanmeHoBaHme GpeHpa

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa

48.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpgd
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | .. e
T e e
8 | e e
9 | ...
10 | e
11 | o
12 | o
13 | oo
14 | ..
15 | o
16 | .o
17 | oo
18 | oo
19 | oo
20 | o
MICTOYHUKM: ..... , Tebiz Group
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MmnopT 3ameHuTenen Kkakao-macna B Poccuio no crtpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa poCCUIACKOro MMMNopTa 3aMeHUTenei kakao-macna, no AaHHelm Tebiz Group, B ... . Bbirnsgena

Ta6bnuua. UMnopT 3ameHuTenemn kakao-macna B Poccuto no ctpaHam B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer ||

Typuus

O || N|OoO|o|hlWIN|F

[EnY
o

[
[

[EnY
N

[Eny
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[

N
N

N
w

N
~

N
(¢]
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VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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50.

Onarpamma. CTpyKTypa poCCMMUCKOro umrnopTta 3aMeHuUTerien Kakao-Macrsa rno KpynHeulumMm cTpaHam
. 1EBIZ
J GROUP

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccmﬁcxoro nMnopTa 3amMeHUTernen Kakao-macrna no CTpaHam no U4eHOBbIM CermMmeHTam

B HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

D,Marpamma. Hu.u,upylou.me CTpaHbl NO UMNOPTY 3aMeHuTernen Kakao-macna B Poccutio no LeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI UMMOPTHLIE MOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy UMMopTa NPOAYKUMM 3adhMKCUPOBaHbI creaytoLLme

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Ta6nuua. Kapta pa3sButusi pocCUMNCKOro UMNopTa 3ameHuUTenen Kakao-macrna no Be4yLmnmM cTpaHam B ... I.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

52.

MICTOYHUKM: ..... , Tebiz Group
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UmMmnopT 3ameHuTenen Kakao-macna no degepanbHbIM okpyram Poccuum B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHeiwmm no HaTypanbHbiM o6bemam BBO3a 3aMeHWUTErNeln kakao-macna OKpyrom B ... I. cTan ..... c

oonen ....%.

Ta6bnuua. AMnopT 3amMeHuTenen Kakao-macna no gegepanbHbiM okpyram Poccun B HatypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

,El,warpamma. MMI'IOpT 3aMeHUTernen Kakao-macna no (be.qepaanblM OKpyram Poccuu B HaTypalbHOM

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmMoCTHOM BbipaxeHuu, [Tbic.aonn]
MmnopT 3ameHUTEenen Kakao-macna no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. MMHOpT 3aMeHuUTeren Kakao-macna no permoHam Poccun B HAaTypalibHOM BbipaXeHuun

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckuin kpam
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19 B Tabnuue npeacTasneHbl PErMoHbI, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpacduk. CTpyKTypa pOCCUMNCKOro MMNopTa 3aMeHUTerNen Kakao-macsia no OCHOBHbIM perMoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP

= o == \lOoCKBA

N

/o/.\_.

® Mpumopckun kpan
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o—90———o ® o
3/_."0~./ -----
MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKW MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieaytolime TeHAeHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopTta 3amMeHUTeNen Kakao-macna no Beaylum permoHam Poccun B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... No ... IT. UMNOPTHbIE LiEeHbl 3aMeHUTEeNen Kakao-macna, no AaHHoiM Tebiz Group, Haxoaucb B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Ta6nuua. AuHamuka USD ueH umnopTa 3ameHuUTerien Kakao-macna

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

paduk. AuHamuka USD LueH nMmnopTta 3aMmeHUTenen Kakao-macna

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. uHamuka pyo6neBbix LleH MMNopTa 3aMeHuTenemn Kakao-macna

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Tabnuua. LleHbl MNopTa 3aMmeHUTenen Kakao-macra no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpegn TOIT cTpaH mMmnopTa 3amMeHuTenen kKakao-macra B Poccuto, no gaHHeim Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Ta6nuua. LleHbl MMNOpTa 3amMeHUTenen kakao-macna B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbI UMMOPTHbLIE NMOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa 3amMeHUTenen kakao-macrna no ®0 Poccun

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpynHEenwnm pocCUUCKNA pPErMOH MNOSTYYEHUA MMMNOpTa 3aMeHuTenen Kakao-macna, .., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Ta6bnuua. LleHbl MMNopTa 3aMeHUTenen Kakao-macrna no permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMW KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaumum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOM CErMEHT UIM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpacduk. PacnpegeneHue LEHOBbLIX CErMEHTOB MO KOMIMYECTBY MUMNOPTHbLIX NOCTAaBOK 3aMeHUTeNen Kakao-

macna B Poccuu

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT SAMEHUTENEWN KAKAO-MACTIA U3
POCCUM

MpumeyaHve: AHanM3 pOCCUINCKOro aKCropTa 3aMeHUTeNen kakao-macna nposoguncsi no TH BO[ .....

OVWHaMmMKa pOCCUNCKOro 3KCNopTa 3aMmeHuTernen Kakao-macna B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Poccunckue akcnopTepbl B ... rogy BbIBE3NM W3 CTpaHbl ... CTaTucTMka POCCUMCKOro 3KchopTta
3aMeHUTEeNen Kakao-macrna, no gaHHbiM Tebiz Group, B ... I. MOKa3blBaeT, YTO MHTEPEC K 3KCMOPTHOM
NPOAYKUMN CO CTOPOHbI POCCUMCKMX NOTpebuTenen BbIpoC Ha ...%, U K KOHUY roga obbem akcnopTa

3aMeHuTeneln kakao-macna u3 Poccumn coctaBun .... MPOAYKLUK.

I'pacbvu(. OvHamuka pOCCMﬁCKOFO JKcnopTa 3aMeHuTeNen Kakao-macrna B HaTypallbHOM BblpaXeHnun

sz
mmmm O6beM aKcnopTa B HaTyparnbHOM BbipaXKeHUN Temn pocTta
100%
50%
I i O%
-50%
NcTouHuKku: ..... , Tebiz Group

B ctouMOCTHOM BbipaxeHuu, [Tbic.nons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

AOunarpamma. CTpyKTypa aKcrnopTa 3aMeHuUTeren kakao-macrna us Poccum no LieHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermeHTaumsi pOCCUMCKOro 3KCnopTa 3aMeHUTeslIen Kakao-macrna no smaam B

2021-2025 rr.z

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pOCCUMIACKOro 3KCnopTa 3aMeHUTENEN Kakao-macna no Bugam, no AaHHbim Tebiz Group,

npeacTaeneHa

Tabnuua. O6bLeMbl IKCNOPTa 3aMeHUTENEN Kakao-macna no sugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka QKCnopTa 3amMeHuTenen Kakao-macna no LiEeHOBbIM CEerMeHTam npencrtasrieHa B HatypasribHOM

BblpaXXeHnn, 0onn

Tabnuua. CermeHTaLmsa pOCCUMNCKOro 3KCNopTa 3aMeHUTeNen Kakao-macna no L4eHoBbIM CerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..

NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccuiickue KoMmnaHUM-aKCNopTepbl 3aMeHUTenen Kakao-Macna Ha pblHKe
P2 *

OCHOBHbIE POCCUMINCKNE IKCMOPTEPDLI 3aMEHUTENEN Kakao-Macna XxapakTepusyoTces ...... no gaHHbIM Tebiz
Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOrO Beca 3aMKCUPOBaH .......

Tabnuua. Poccuiickue KoMnaHMM-aKCNopTepbl 3aMeHUTeNen Kakao-Mmacna Ha pbiHke P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble upMbI-NOKynaTesiu 3KCNopTa 3aMeHUTeslen Kakao-macra Ha

pbiHKe P®? *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hMpMbI-MOKynaTenu 3KCnopTa 3ameHUTenen Kakao-macrna Ha pbiHke P®

Ne HanmeHoBaHue nokynartens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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DKCNOpT 3aMeHUTeNen Kakao-macrna B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

Tabnuua. dkcnopT 3aMmeHUTENen Kakao-macna B Poccuro no ctpaHaMm B HaTyparibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | |
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NcTouHuku: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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67.

Onarpamma. CTpyKTypa pOCCMMCKOro 3KCNopTa 3aMeHuTenen kakao-macra no KpynHemwmum cTpaHam

N,

VICTOYHUKM: ..... , Tebiz Group

reBIZ

= o mo Ka3axcTaH
[Nonbwa
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa poCCMINCKOro 3KCnopTa 3aMeHuTerien Kakao-macna no ctpaHam no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂw.quyrou.me CTpPaHbl NO IKCNOPTY 3aMeHuUTernen Kakao-macna us Poccum no LeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocnegHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTva poCCUMUCKOro 3KCnopTa 3aMeHuTeren Kakao-macna no Beaylmm cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNopT 3aMeHnTernen Kakao-macna no cgegepanbHbIM oKpyram Poccum B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwunm no HaTypanbHbiM 00bemaM BbiBO3a 3aMeHUTENEN kakao-Macra OKpYyrom B ... I. cTan ..... c
oonen ....%.

Tabnuua. dkcnopT 3aMmeHUTeNnemn Kakao-macna no gegepanbHbiM okpyram Poccum B HaTtypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. dkcnopT no deaepansHbIM okpyram Poccum B HaTypanbHOM BblpaKeHUu

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bem 3KCMOPTHBIX NOCTABOK 3aMEHUTENEN Kakao-macna B ... I. OCYLLeCcTBAAncs B .... (...
MnH.gonn). Btopo no o6bemMy NOCTaBOK - ... C NOKa3aTesnieMm ... MH.4OM.

JKCNopT 3aMeHUTerNen Kakao-macna no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. 3KCI10pT 3aMeHUTerNen Kakao-macrna no permnoHam Poccun B HaTypanibHOM BblpaXXeHnun

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o
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31

32

33

34

35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Mpaduk. CTpyKTypa pOCCUMNCKOro aKCNopTa 3aMmeHUTernel Kakao-Macna no OCHOBHbIM permoHam B

HaTyparibHOM BblpPaXXeHuu"n

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3BuTtua akcnopTta 3aMmeHuTesNien Kakao-macrna no Begywmm permoHam Poccum B ... T.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHMN K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxkeHun. B Tabnvue LeHbl MOryT CUINbHO OTNnYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 3KCMOPTHbIE LieHbl 3aMeHUTenen kakao-macna, no gaHHbiM Tebiz Group, Haxoaucb B
MHTepBane ...-.... MakcmarnbHbIV ro4OBOW MPUPOCT CPEAHNX OONNAPOBLIX LEH BbIBO3a ObINT 3adhmkcnpoBaH
B ... I. n cocTtaBun ...%, a HanbornbLlee NageHne LeH 6bIno B ... T. (-...%).

Tabnuua. AnHamuka USD ueH akcnopTa 3ameHuUTernen Kakao-macna

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AmHamuka USD ueH akcnopTa 3ameHUTenen Kakao-macna

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH
3a BecCb nepwopg coctasun -...%.

Ta6bnuua. uHamuka pyoneBbix LieH 3KCnopTa 3aMeHUTernen Kakao-macna

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3KcnopTa 3aMeHUTenen Kakao-macna rno Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpean TOI cTpaH akcnopTa 3aMeHuTenen kakao-macrna B Poccuio, no gaHHelM Tebiz Group,

HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl akcnopTa 3ameHuTenen kakao-macna B Poccuto no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KkcnopTa 3ameHuUTenen kakao-macsna no ®0 Poccumn

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEenwnm poCCUNCKMA pPerMoH MosflydeHusl SKCnopTa 3aMeHuTenen kKakao-macna, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Tabnuua. LleHbl 3KkcnopTa 3amMeHUTeNen Kakao-macna no permoHam P®

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpacdhmk. PacnpepeneHue LEHOBbLIX CEFMEHTOB MO KOJIMYECTBY IKCMOPTHLIX NOCTaBOK 3aMeHUTerNen Kakao-

macna B Poccuu

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
3AMEHUTENEWN KAKAO-MACIIA

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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MporHo3 o6bema pbiHKa 3aMeHuTesien Kakao-macna B Poccuun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEeratTMBHOMY CLUEHApPU0 pa3BUTUA PbIHKa MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHun*

Ta6nuua. NMporHo3 cnpoca u npennoXxeHusi Ha pbiHKe 3amMeHUTenen Kakao-macrna B Poccum no HeratTuBHomy

lNMpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
cKnaackux
3anacoB®®

OobLem

lNMpoussoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

79.
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Ta6nuua. NMporHo3 o6bema pbiHKa 3aMeHUTenen Kkakao-macna B Poccuu no HeratTuBHOMY cueHapuio, [py6]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

lNon

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

Tabnuua. NMporHo3 o6bema pbiHKa 3ameHUTeNnen Kakao-macna B Poccum no HeratuBHoMy cueHapumto, [USD]

lNop

2026

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

80.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHun3

Ta6nuua. I'IporH03 cnpoca u npeanoXxeHusA Ha pbiHKe 3aMeHUTernen Kakao-macna B Poccum no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuio pa3BUTUS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa 3aMeHuTenen Kakao-macna npeacrtaBleHbl.

B HaTypanbHOM BbipaxeHnus®

Ta6nuua. NMporHo3 cnpoca un npeanoXeHUsA Ha pbiHKe 3aMeHUTenen Kakao-macna B Poccun no

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB®’ P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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83.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa

84 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

MporHo3 canbao ToproBoro 6anaHca pbiHKa 3aMeHUTerNen Kakao-macrna B
Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

padumk. MporHo3 canbao TOproBoro 6anaHca pbiHKa 3ameHUTernen kakao-macna B Poccun

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa 3aMeHuTenen kakao-macna B Poccun B 2021-2025 rr., [TOHH]

2. InHamuka ob6beMa pbiHKa 3aMeHuTenen kakao-macna B Poccun B 2021-2025 rr., [py6]

3. OmHamuka obbema pbiHKa 3aMeHuTernen kakao-macna B Poccum B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX NOKa3aTesnen pbiHka 3ameHuTenen kakao-macna B 2021-2025 rr., [TOHH]

5. Canbpao ToproBoro 6anaHca pbiHKa 3aMeHuTenen kakao-macna B Poccun B 2021-2025 rr., B HaTypanbHOM
[TOHH] 1 CTOMMOCTHOM [TbIC.[0NN] BbIP&XEHUU

6. CermeHTaLusa pOCCMINCKOrO pbiHKa 3amMeHuTenen kakao-macna no sugam B 2025 r., [%]

7. CermeHTaLus pOCCMINCKOrO pbliHKa 3aMeHuTenNen kakao-macna no ueHoBbiM cermeHTam B 2025 r., [%]

8. NmHamuka 06 beMOB NPON3BOACTBA 3amMeHuTenen kakao-macna B Poccum B 2021-2025 rr., [TOHH]

9. [InHammka oTrpy3oK 3ameHuTenen kakao-macna B Poccum B 2021-2025 rr., [TOHH]

10. InHamMmumKa cknagckmx 3anacoB 3aMeHuTenen kakao-macna B Poccum B 2021-2025 rr., [TOHH]

11. IMHaMMKa pOCCMICKOro MMNopTa 3aMeHUTENEN Kakao-Macra B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
[TOHH]

12. AnHammka poCCMINCKOro MMNopTa 3aMeHuTenemn Kakao-mMacna B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Teic.gonn]

13. CTpyKTypa pOCCUNCKOro MMnopTa 3aMeHUTenen kakao-macrna no KpynHenwmnm cTpaHam B HaTyparnbHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

14. CTpyKTypa pOCCUINCKOro MMnopTa 3aMeHUTENEN kKakao-macra no BeayLimMM cTpaHaMm B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

15. CTpyKTypa pOCCUINCKOro MMnopTa 3aMeHUTENen kakao-macra no OCHOBHbIM permoHam B HaTyparibHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

16. CTpyKTypa pOCCUNCKOro MMNopTa 3aMeHUTenen kakao-macna no OCHOBHbIM pPermoHam B CTOUMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

17. OuHamuka exerogHbix USD ueH nmnoprta 3ameHuTenen kakao-macna B 2021-2025 rr., [Teic.gonn/t]

18. OuHamuka pybneBbix LieH MMNoOpTa 3aMeHUTenNen kakao-macrna no rogam B 2021-2025 rr., [Teic.py6/T]

19. IMHaMurKa pOCCUICKOro aKcnopTa 3aMeHuUTenNemn Kakao-Macna B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr.,
[TOHH]

20. InHamMmmka poOCCUICKOro aKcrnopTa 3aMeHUTeNen kakao-macrna B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.ponn]

21. CTpyKTypa pOCCUICKOro 3KCMOPTa 3aMeHUTENEN Kakao-macna no KpynHeWwnm cTpaHam B HaTypanbHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

22. CTpyKTypa pOCCUNCKOro 3KCMOpTa 3aMeHuTEeNen kakao-macna no Beaywuym cTpaHaM B CTOMMOCTHOM
BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)

23. CTpyKTypa pOCCUNCKOro 3KCNopTa 3aMeHUTEeNen kakao-macna no OCHOBHbIM PernoHam B HaTypanbHOM

BblpaxxeHun B 2021-2025 rr., [TOHH]
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24. CTpyKTypa pOCCUNCKOro 3KCMOpTa 3aMEeHUTENEN Kakao-Macria no OCHOBHbIM pernoHam B CTOMMOCTHOM
BblpaxeHuun B 2021-2025 rr., [Tbic.gonn]

25. nHammka exerogHbix USD ueH akcnopTa 3ameHuTernen kakao-macna B 2021-2025 rr., [Teic.aonn/T]

26. [JuHamuka pybrneBbix LieH 3KCnopTa 3aMeHuTenen kakao-macna no rogam B 2021-2025 rr., [Tbic.py6/T]

27. MNMporHo3 obbema pbiHKa 3aMeHuTenen kakao-macna B Poccun B 2026-2035 rr., [TOHH]

28. [NporHo3 COOTHOLLEHNSA NPON3BOACTBA U MMMOPTA HA POCCUNCKOM PbiHKE 3aMeHUTenen kakao-macrna B 2026-
2035 rr. B HaTypanbHOM BblpaXeHnn

29. MNporHo3 canbgo ToproeBoro 6anaHca pbiHKa 3aMmeHuTenen kakao-macna B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

1. CpaBHeHMe NpoM3BOACTBA N MMMNOPTa HA POCCUIACKOM PbIHKE 3aMeHuTenen kakao-macna B 2021-2025 rr.,
[TOHH]

2. Ctpyktypa auctpmbyumm sameHuTenen kakao-macna B Poccun B 2025 r., [%]

3. CTpykTypa noTpebneHunsa sameHuTenemn kakao-macna no orpacnam B Poccum B 2025 r., [%]

4. [InHamvka Npon3BoACTBa 3aMeHuTenNen kakao-macna no dpegepanbsHeiM okpyram Poccumn B 2021-2025 rr.,
[ToHH]

5. CermeHTaumsi pocCcUnCKOro NPon3BoACTBa 3aMEeHUTENEN Kakao-macna no dpeaepanbHbiM okpyram B 2021-2025
IT., [TOHH]

6. Bbipy4dka 1 npmnbbinb BeAyLMX Npomn3BoguTenen saameHnTenemn kakao-macna B Poccum B 2024 r., [py0]

7. iHBecTnummM 1 Npubbinb BeOyLMX NPON3BOAUTENEN 3aMeHUTeNen kakao-macna B Poccum B 2024 r., [py0]

8. CTpykTypa nmnopTa 3ameHuTenemn kakao-macna B Poccuio no LieHOBbIM CerMeHTam B HaTypansHOM
BbipaxxeHun B 2021-2025 rr., [%]

9. mMnopT 3ameHnTENen kakao-macna no dpeagepansHbIM Okpyram Poccum B HaTypansHOM BblpaxeHuun B 2021-
2025 rr., [TOHH]

10. imnopT 3ameHuTEnNen Kakao-macna no gegepansHbiM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-
2025 rr., [Teic.gonn]

11. CTpyKTypa aKcnopTa 3amMeHuTenemn kakao-macna u3 Poccum no LEHOBLIM CErMEHTaM B HaTyparibHOM
BblpaxxeHun B 2021-2025 rr., [%]

12. JkcnopT 3ameHuTEnNen Kakao-Macna no degepanbHbiM okpyram Poccun B HaTypansHOM BbipaxeHuun B 2021-
2025 rr., [TOHH]

13. JKkcnopT 3ameHuTEnNen Kakao-Macna no degepanbHbiM OKpyram Poccun B CTOUMOCTHOM BblpaxeHuu B 2021-

2025 rr., [Teic.gonn]

Cnucok Tabnuy

1. O6beM pbiHKa 3aMeHuTenen kakao-macna B Poccun B 2021-2025 rr., [TOHH]

2. O0beMm pblHKa 3amMeHuTenen kakao-macna B Poccum B 2021-2025 rr., [py6]

3. ObbeM pbiHKa 3ameHuTenen kakao-macna B Poccuu B 2021-2025 rr., [USD]

4. banaHc cnpoca 1 NpeasioXeHNs Ha pbiHKE 3aMeHuTernen kakao-macna B Poccum B 2021-2025 rr., [TOHH]

5. Temnbl pocTa OCHOBHbIX MoKasaTternen pbiHka 3ameHuTenen kakao-macna B 2021-2025 rr., [TOHH]

6. CBoaHble NOKa3aTenu pblHKa 3aMeHnTenen kakao-macna no dpeaepanbHbeiM okpyram Poccuu B 2021-2025 rr.,
[ToHH]

7. CermeHTauUmsi pOCCUNCKOrO pbiHKa 3aMeHuTenen kakao-macna no suaam B 2025 r., [%]

8. CermeHTaumsi pOCCUNCKOro pbiHKa 3aMeHUTENeN kakao-macrna no ueHoBbiM cermeHTam B 2025 ., [%]
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9. Kateropum ctenkxongepos pbiHKa 3aMeHuTenen kakao-macna B Poccun

10. CtpykTypa guctpnbyunn 3ameHuTenen kakao-macna B Poccun B 2025 1., [%]

11. CtpykTypa notpebneHns sameHuTenemn kakao-macna no otpacnsam B Poccun B 2025 1., [%]

12. O630p OCHOBHbIX MOTPEDOUTENEN 3aMEHNTENEN Kakao-Macna no otpacnsim B Poccun

13. O6beMbl Npon3BoACTBa 3amMeHUTenen kakao-macna no sugam B Poccun B 2021-2025 rr., [TOHH]

14. NponsBoaCcTBO 3ameHUTENen kakao-macna no deaepanbHeiM okpyram Poccumn B 2021-2025 rr., [TOHH]

15. CermeHTaLms pOCCUINCKOrO NPOU3BOACTBA 3aMeHUTEeNen kakao-macna no gegepansHbiM okpyram B 2021-
2025 rr., [TOHH]

16. Temnbl pocTa NPON3BOACTBA 3amMeHuTenen kakao-macna no ®O PP 3a nocnegHuim rog, Becb nepmnog n CAGR
B 2021-2025 rr., [TOHH]

17. Bblpy4dka BegyLux Npon3BoanTenen 3ameHuTenen kakao-macna B Poccum B 2020-2024 rr., [py0]

18. MNpubbinb BeOyLNX NPOU3BOAUTENEN 3aMeHUTeNen kakao-macrna B Poccum B 2020-2024 rr., [py0]

19. EBITDA BegyLumx npon3BoaunTenen saameHuTenemn kakao-macna B Poccun B 2020-2024 rr., [py6]

20. KoathbpuumneHT aBTOHOMUKN BEAYLLNX NPOM3BOAUTENEN 3aMeHNTENEN Kakao-macna B Poccum B 2020-2024 rr.
21. KoathbduumneHT TekyLen NMKBMAHOCTM BeayLLMX NPOU3BOANTENEN 3aMeHuTenen kakao-macna B Poccun B
2020-2024 rr.

22. PenTtabenbHocTtb npogax (ROS) BeayLmx npomM3BoaMTenen 3ameHnTenen kakao-macna B Poccun B 2020-
2024 rr., [%]

23. PenTtnHroeas oueHka (oMHaHCOBOro COCTOSHUA BeayLLMX NPOU3BOANTENEN 3aMeHnTenNen Kakao-macna B
Poccum B 2024 .

24. VlHBecTuumMmM BeOyLLUX NPON3BOAMTENEN 3ameHuTenen kakao-macna B Poccun B 2020-2024 rr., [py6]

25. YnucneHHOCTb COTPYOHUKOB BeayLLUX NPON3BOAMTENEN 3aMeHnTenen kakao-macna B Poccum B 2020-2024 rr.,
[qyen]

26. PeHTabenbHOCTb NepcoHana BedyLMx Npou3BOAUTENEN 3aMeHnTenen kakao-macrna B Poccum B 2020-2024
., [py6]

27. OTrpyskun 3amMeHuUTenemn kakao-macna no degepansHbiM okpyram Poccun B 2021-2025 rr., [TOHH]

28. Cknaackue 3anackl 3aMeHUTenen kakao-macna no dgegeparnsHbiM okpyram Poccun B 2021-2025 rr., [TOHH]
29. O6bemMbl UMNoOpTa 3aMeHUTENEN Kakao-macna no sugam B Poccuio B HaTypansHOM BblpaxeHun B 2021-2025
IT., [TOHH]

30. O6bembl MMNOpTa 3amMmeHUTENEN kakao-mMacna no smgam B Poccuio B CTOMMOCTHOM BbipaxeHun B 2021-2025
rr., [Teic.aonn]

31. CermeHTaumnsi pOCCMINCKOro MMnopTa 3aMeHNTENEN Kakao-macra Mo LeHOBbIM CErMEHTaM B HAaTypanbHOM
BblipaxxeHuun B 2021-2025 rr., [%]

32. imnopT 3aMeHuTEenen kakao-macna B Poccuio no ctpaHam B HaTypansHOM BblpaxeHuu B 2021-2025 rr.,
[TOHH]

33. mnopT 3amMeHuTenen kakao-macrna B Poccuio no ctpaHam B CTOMMOCTHOM BbipaxeHuun B 2021-2025 rr.,
[Teic.ponn]

34. KapTa pa3sutna poccUnckoro UMnopTa 3aameHuTenen kakao-macrna no segywmum ctpaHam B 2025 r.

35. mnopT 3aMeHuTEenen kakao-macna no deaepanesHbiM okpyram Poccun B HaTypanbHOM BbipaxeHun B 2021-
2025 rr., [TOHH]

36. mnopT 3aMeHuTEnNen kakao-macna no eaepaneHbiM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-
2025 rr., [Teic.gonn]

37. ImnopT 3ameHuTENEN Kakao-macra no permoHam Poccum B HaTypanbHOM BblpaxkeHun B 2021-2025 rr., [TOHH]
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38. ImnopT 3ameHuTENEN Kakao-Mmacra no permoHam Poccum B CTOMMOCTHOM BblpaxeHuun B 2021-2025 rr.,
[Teic.ponn]

39. KapTta pas3sutna nmnopTta 3aMeHnTenen kakao-macna no segyimm permoHam Poccumn B 2025 r.

40. QnHammka USD LeH umnopTta 3ameHuTenemn kakao-macna B 2021-2025 rr., [Teic.aonn/t]

41. QnHamumka pybnesbIx LeH umnopTta 3ameHuTenen kakao-macna B 2021-2025 rr., [Tbic.py6/T]

42. LleHbl nmnopTa 3ameHnTenen kakao-macna B Poccuto no ctpaHam B 2021-2025 rr., [Tbic.gonn/T]

43. LleHbl nmnopTa 3ameHuTenemn kakao-macna no ®O Poccum B 2021-2025 rr., [Thic.oonn/t]

44. LleHbl nMNOpTa 3amMeHUTENEN kakao-macna no pervoHam PO B 2021-2025 rr., [Tbic.aonn/t]

45. PacnpegeneHne LEHOBbIX CErMEHTOB MO KOMNMYECTBY MMMOPTHBIX MOCTABOK 3aMEHUTENEeN kakao-macra B
Poccum B 2021-2025 rr., [Tbic.gonn/t]

46. 3apybexxHble NOCTaBLLUMKN UMMNOPTa 3aMEHUTENEN Kakao-Machna Ha pbiHke PO

47. Poccuinckme ompMbl-MMnopTepbl 3aMeHUTENEN Kakao-macna

48. ImnopTHble bpeHabl 3ameHnTeneln kakao-macna B Poccun

49. ObbeMbl 9KCMOpTa 3aMeHuTenen kakao-macna no sugam n3 Poccun B HatypanbHom BeipaxeHun B 2021-2025
IT., [TOHH]

50. O6beMbI 3KCNopTa 3aMeHUTENEen Kakao-macna no sugam u3 Poccmm B CToMMOCTHOM BblpaxeHun B 2021-2025
rr., [Teic.gonn]

51. CermeHTaumnss pOCCMINCKOro aKCnopTa 3aMeHUTENEN Kakao-macra no LeHOBbIM CEFMEHTaM B HaTyparnbHOM
BblpakeHun B 2021-2025 rr., [%]

52. SkcnopT 3ameHuTenen Kkakao-macna ns Poccum no ctpaHam B HaTypansHOM BblpaxeHun B 2021-2025 rr.,
[ToHH]

53. kcnopT 3ameHuTenen kakao-macna n3 Poccmm no ctpaHam B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.oonn]

54. KapTa pa3BuTna poCCUMCKOro 3KcnopTa 3aMeHuTenen kakao-macna no segywmm ctpaHam B 2025 r.

55. DkcnopT 3ameHuTenen kakao-macrna no deaepanbHbIM OKpyram Poccumn B HaTypanbHOM BblpaxeHuun B 2021-
2025 rr., [TOHH]

56. OkcnopT 3ameHUTenNen kakao-macna no deaepanbHbIM OKpyram Poccum B CTOUMOCTHOM BblpaxeHuun B 2021-
2025 rr., [Teic.gonn]

57. SkcnopT 3aMeHuTenen kakao-macna no pernoHam Poccun B HaTypanbHoM BeipaxeHun B 2021-2025 rr., [TOHH]
58. OkcnopT 3ameHUTENEN kakao-macrna no permoHam Poccum B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.gonn]

59. KapTa pa3suTusa akcnopta 3aMeHuTenemn kakao-macna no seayLmnm permoHam Poccuu B 2025 .

60. AnHammka USD ueH akcnopTa 3aMmeHuTenen kakao-macna B 2021-2025 rr., [Tbic.aonn/T]

61. dnHamuka pybneBbIX LieH 3KcnopTa 3ameHuTenen kakao-macna B 2021-2025 rr., [Tbic.py6/T]

62. LleHbl akcnopTa 3ameHuUTeENen kakao-macna n3 Poccum no ctpaHam B 2021-2025 rr., [Tbic.gonn/t]

63. LleHbl akcnopTa 3ameHuTenen kakao-macna no ®O Poccum B 2021-2025 rr., [Tbic.aonn/t]

64. LleHbl akcnopTa 3ameHuTenen kakao-macna no permoHam P® B 2021-2025 rr., [Tbic.gonn/t]

65. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY IKCMOPTHBIX MOCTABOK 3aMEHUTENen kakao-macrna u3
Poccun B 2021-2025 rr., [Tbic.0onn/T]

66. Poccuiickue akcnopTepbl 3aMeHUTENEN Kakao-Macna

67. 3apybexHble NoKynaTenu 3ameHUTenNen kakao-macna ns Poccum

68. [NporHo3 cnpoca n NpeanoXeHus Ha pbiHKe 3aMeHUTeNen kakao-macna B Poccumn no HeraTUBHOMY CLiEHapUIo
B 2026-2035 rT., [TOHH]
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69. NporHo3 obbema pbiHKa 3aMmeHuTenen kakao-macna B Poccun no HeratnBHomy cueHapuio B 2026-2035 rr.,
[py6]

70. MNMporHo3 obbema pbiHKa 3aMeHUTENEN kakao-Macna B Poccumn no HeraTuBHOMYy cueHaputo B 2026-2035 rr.,
[USD]

71. MNMporHo3 cnpoca u NpeanoXxeHns Ha pbiHKe 3aMeHUTeNen kakao-macna B Poccum no nHepumoHHomy
cueHaputo B 2026-2035 rr., [TOHH]

72. MNMporHo3 obbema pbiHKa 3aMeHUTENen Kakao-macna B Poccun no nHepunoHHomy cueHapuio B 2026-2035 rr.,
[py6]

73. MNMporHo3 obbema pbiHKa 3aMeHUTENEN kakao-Macna B Poccum no MHepunoHHoMy cueHapuio B 2026-2035 rr.,
[USD]

74. porHo3 cnpoca 1 NpeasioxXeHus Ha pbiHKe 3aMeHuTenen kakao-macna B Poccumn no MHHOBAaLMOHHOMY
cueHaputo B 2026-2035 rr., [TOHH]

75. [NporHo3 o6bema pbiHKa 3aMeHUTenen kakao-macna B Poccum no MHHoBauUMoHHOMY cueHapuio B 2026-2035
rr., [py6]

76. NporHo3 obbema pbiHKa 3aMeHuTenen kakao-macna B Poccun no nHHoBauuoHHomy cueHapuio B 2026-2035
rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U UHBECTULNOHHbBIX pPeLUEHUI.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NPoeKkToB

KnueHTbl n nonb3oBaTeny aHanUMTUYeCKUX NPoayKTOB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLmMsamMm, a Takke KOHCanTUHIOBBIMY U ayaMTOPCKMMU KOMMaHUsIMU Npu pa3paboTke cTpaTernn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWIA, BU3HEC-TMNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEeAVMHEHWsl, a TakKe KOHCANTUMHIOBblE U ayAUTOPCKME KOMMaHuW, BKIOYas

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTyMBHBIX M MHCTUTYLMOHAnNbHBIX KMMEHTOB. 3a nepuog paboTtbl KomnaHuen udyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuin, YTO  No3BonseT OPMUPOBaThL  MPaKTUKO-OPUEHTVPOBAHHbIE aHanMTUYecKue NPOAYKTbl AN NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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