AHanu3 pblHKa XXeHCKUX
KYpTOK B Poccum



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHann3 pblHKa »XeHCKnX KypTok B Poccum - 2026. NokasaTenn n nporHo3bl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoeneH B 2025 rogy v BkMoyaeT aHanmM3 obbema pbiHka, 6banaHca cnpoca u npeanoxeHusi, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoanTenen, CTaTUCTUKY MMMopTa 1 aKcnopTa, UCCNeAoBaHNe LieH, COCTaBrneHne
pentuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pasBuUTUSA pbiHka Ha 10 NeT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOW CUTyaLUN U BO3MOXHbIX MOCNEeACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3aenbl uccrnefoBaHUs:
O6beM 1 CTPYKTypa pblHKa XEHCKNX KYPTOK
Poccuiickoe nponsBoacTBo
Mpounssogutenu

OTrpysku n octaTkm

MoTpebuTtensckue LeHbl

AHanus nvnopra

AHanus akcrnopTta

AHanus rocsakynok

[MporHo3npoBaHue pbiHKa XEeHCKUX KypTok B Poccuun

®PaKTbl O pbIHKE:!

C1abunbHbIN pbIHOK

TpeHa Ha nmnopTo3aMeLleHne
YMepeHHO-NO3UTUBHbLIN MPOrHo3
Kutan, Typuus

OpwveHTauusi Ha BHYTPeHHee noTpebneHue

1. ViccnepoBaHne MoxeT ObITb UCMOMb30BaHO B KA4YE€CTBE aHANUTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTern4eckmnx peLueHvu7|, Ona npenoctaBliieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHOe nccregoBaHme pbiHKa NPOBEAEHO MO MHULMaTMBE KomnaHum Tebiz Group B Lensax nHpopmaumoHHo-

aHanuTn4ecKkomn nop,p,epmkm npe,u,npvavn?l n npenanHmmaTeneVl, n ynqueva MHBECTULIMOHHOIO KITinMaTa B
Poccun.
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3. B nccnegosaHumn npencrtaBneH HEe3aBNCUMbIN BCeCTOpOHHI/IIZ aHarnm3 pblHKa C nUCNoJib30BaHNEM Pa3JTINYHbIX

NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUSA PEeLUeHNA Npu cTpaTernyeckom nraHMpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

|'|p0M3BO,C|CTBo no Buaam:
- XeHckune KYPTKU N3 TEKCTUIbHbIX MaTepunasnoB, KOOMe TPUKOTaXXHbIX UITN BA3aHbIX
- XeHckune aHopakKkn, BETPOBKU, LULTOPMOBKUN U3 TEKCTUINbHbIX MaTtepunanoB, KpOMe TPUKOTaXHbIX U BA3aHbIX

B oTueTe coagepxarcsa AaHHble MO POCCUNCKUM NMPOU3BOAUTENAM XXEHCKUX KyPTOK.

ba3a aHHbIX BeAyLuX POCCUIACKMX NPOM3BOAUTENEN CpaeHUTENbHbIN GUHAHCOBbIA aHanua Npou3soauTenei
®Maiin B dopmarte Excel ¢ nonamm: ®ainel B bopmate Excel ¢ nokasatenamu:
Ha3ssaHue, IHH, Bbipyyka, npubsinb, Bua aeatensHoct OKB3, - CpaBHUTENbHBIN aHanuTUYecKui 6anaHc

tbopma cobcTeeHHocT OK®C, OKIMO - AHanu3 NnNaTexxecnocobHOCTH

- AHaNW3 pbIHOYHOM YCTOWYMBOCTH U peHTabenbHOCTH
- AHanu3 feHexHbix NOTOKOB 1 Npubbinm

- AHanu3 genoBow akTUBHOCTH

- PeniTuHroBsas oueHka

- AHanu3 MHBECTULMOHHON AeATENbHOCTU

- YnucneHHoOCTb COTPYAHUKOB

Cnucok KoMmnaHu No UMNOPTY:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— Bepywue poccuiickne nmnoprtepbl™

Cnucok KoMnaHuM No IKCNOPTY:
— KpynHewiwune 3apybexHble nokynatenu
— Bepyuiune poccunckue akcnoptepbl™

PaccmoTtpeH umnopt / akcnopT no Buaam (kogam THBIN):

- YKeHckue TPUKOTa)XXHble KYPTKU, BETPOBKU N aHANorn4yHble n3genna ns LIJepCTFlHOI7I NPAXn

- YKeHckue TPUKOTaXXHble KYPTKU, BETPOBKU N aHalNOrM4Hble n3genna n3 xnonano6yma>KH0171 NPAXHn

- YKeHckue TPUKOTaXXHbl€ KYPTKU, BETPOBKU, N aHaNOrnM4Hble nsgenma n3 XuMmn4ecknx HUTENn

- YKeHckue TPUKOTaXHbl€ KYPTKN, BETPOBKU N aHaNOrM4yHble nagenna n3 npo4vnx TeKCTuIbHbIX MaTepnanoB
- YKeHckue KYPTKU, BETPOBKU N aHaANOrn4Hble nagenna n3 LLIepCTﬂHOIZ NPsAXN, KPOME TPUKOTAXHbIX

- YKeHckue KYPTKU, BETPOBKU N aHaANOrn4Hble nagenna n3 xnonano6yma>KH017| NPAXN, KOOME TPUKOTAXHbIX
- YKeHckue KYPTKU, BETPOBKU N aHANOrn4Hble ngenna n3 XMuMmieckmnx HI/ITeI7I, KpOMe TPUKOTaXHbIX

- Flpowle XXEHCKMe KypPTKN, BETPOBKU N aHANorn4yHble n3aennd, KpomMme TpUKOTaXKHbIX

OnpegeneHbl TPy 6a30BbIX CLUEHapPUA Pa3BUTUA PbIHKa:
— HeratusHbi cueHapuin

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaLMOHHBIN cLeHapuii
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Onsa koro npegHasHa4YyeHo AaHHOe UccregoBaHue:

- anda r|0Tpe6|/|Tene|7| XXEHCKUX KYPTOK

- anda I'IpOI/ISBO,D,I/ITeJ'IeIZ XXEHCKUX KYPTOK

- ANA NHBECTOPOB Ha PbIHKE XXEHCKMX KYPTOK

- ANnA nNepeBO34YMKOB Ha PbIHKE XEHCKMX KYPTOK

- And TOproBbIX KOMMaHum Ha PbIHKE XXEHCKMX KYPTOK
- ANnA y4aCTHUKOB CMEXHbIX PbIHKOB

Mepuvon nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

leorpadua nccnepgoBaHus:

Poccus, @O u pernoHbl PO
CTtpaHbl Mupa (418 MMnopTa 1 aKkcnopTa)

MUCTOYHUKM faHHbIX:

basa pgaHHbIx Tebiz Group

®epepanbHas cnyxba rocygapCTBeHHON cTaTucTukm P®
depepanbHas TaMoxeHHas criyxba PO

OLEeHKM y4aCTHUKOB PbIHKA 1 3KCMEPTOB OTpacsu
Mpecc-penusbl, rogoBble U KBapTarbHblE OTYETbl KOMNAHWN
®epepanbHas Hanorosas cryxba P®

MWHNCTEPCTBO NPOMBILLNIEHHOCTU 1 TOproenun P®
MuHNCTEPCTBO 9KOHOMUYECKOro passutns PO
MuHuCTEpCTBO cenbckoro xo3sancTea PO

[MeyaTHbIe 1 ANEKTPOHHbIE OTpacreBble N30aHNSs
CegeHusa 06 ayante po3HUYHOWN TOProBmu
3akoHopaTenbHble akTbl PO

E>xeHepenbHble BbIMYCKN OTKPbITOM aHanUTUKX NO TOBAPHbBIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE NAPAMETPbI POCCUUCKOIO PbIHKA XXEHCKUX KYPTOK

O06bem pbiHKa XeHCKUX KypTok B Poccumn B 2021-2025 rr.

B HamyparnbHoMm ebipaxeHuu, [uimyk]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoXeHns Ha pbiHKe XeHCKUX KypTok B Poccun B 2021-2025 rr., [WITYK]
Temnbl pocTa OCHOBHbIX MOKa3aTenen pbiHKa XXEHCKNX KypTOK, [%]

CpaBHeHWe Npon3BoACTBa U MMMOPTa HA POCCUMCKOM PbIHKE XXEeHCKMX KypTok B 2021-2025 rr., [luTyK]
Canbpgo ToproBoro 6anaHca pblHKa XeHCKMX KypTok B Poccuu B 2021-2025 rr., B HaTypanbHOM [LWITYK] u
CTOMMOCTHOM [TbIC.A0MM] BbIpaXeHWU

CBofHble NokasaTenun poCCUMCKOTO pbIHKAa XXEHCKUX KypTok B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [wmyk]

CermeHTaums poCCUNCKOrO PbIHKA XEHCKUX KypTOK, [%]

o sudam

lo yeHoebIM ceameHmam

@aKTbl N MHCANTLI O PbIHKE XXEHCKUX KypTOK B Poccun

2. 1PON3BOOCTBO XXEHCKUX KYPTOK B POCCUU

OnHamMmmka 06BEMOB NPOU3BOACTBA XXEHCKMX KypTok B Poccumn B 2021-2025 rr., [LuTyK]
CermeHTaums poccuncKoro NponsBoAcTaa no Bugam

Mpon3BoACTBO XKEHCKMX KypTOK MO deaepanbHbiM okpyram Poccum B 2021-2025 rr., [luTyK]
O6wemb! [wmyk] u donu [%]

Temnbl pocma u CAGR [%]

3. BEAYWME NPOU3BOAUTENN XKEHCKMX KYPTOK B POCCUU

duHaHCcoBbIE NoKasaTenu BeayLux NPon3BoauTenen XeHckux KypTok B Poccun B 2020-2024 rr.
Bobipyudka, [py6]

lpubekins, [pyb]

EBITDA, [py6]

Koagppuyuerm asmoHomuu

KoagppuyueHm mekywel nukeudHocmu

PeHmabenbHocmb npodax (ROS), [%]

PelimuHzosas ouyeHka ¢huHaHC08020 COCMOSIHUS

MHBecTuuuun Beaywmnx npomnssoguTenen xeHcknx kyptok B Poccum B 2020-2024 rr.

UHeecmuuyuu, [py6]
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YMcneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEOYLLUX NPOU3BOAMTENEN XKEHCKNX KypTok B Poccum B 2020-2024
IT.

YHucneHHocmb compydHuKos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

4. OTIrPY3KU U CKINAACKUE 3AMACHI XKEHCKUX KYPTOK B POCCUN
[OuHamuka oTrpy3ok )eHcknx kyptok B Poccum B 2021-2025 rr., [LuTyK]
O6bem OTrpy30K XeHcknx KypTok B Poccum B 2021-2025 rr., [LuTyK]

o cpedeparbHbIM OKpy2am

[nHamumKa cknagckmx 3anacoB XeHCKUX KypTok B Poccun B 2021-2025 rr., [LUTyK]
O6beMm cknaackmx 3anacoB XeHCkux KypTok B Poccun B 2021-2025 rr., [LWTYK]
o cpedeparbHbIM OKpy2am

5. PO3HNYHAA LLEHA XXEHCKUX KYPTOK B POCCUA

[dnHammka 1 Ce30HHOCTb PO3HMYHBIX LEH XXEHCKMX KypTOK no mecsuam B 2021-2025 rr.
B py6/wum

B USD/wm

AHanu3 3aBNCUMOCTEN EXKEMECSUHbIX PO3HUYHbBIX LIEH XEHCKMX KypTOK

Om uHebnsayuu

Om kypca USD

CraTtucTumka po3HuYHbIX LUeH B 2021-2025 rr.

o gpedeparnbHbiM okpy2am Poccuu, [py6/uum]

o peauoHam Poccuu, [py6/wm]

6. UMNOPT XXEHCKUX KYPTOK B POCCUIO

OnHamMmmka poccMMcKoro nmnopTa XeHCcknx KypTok B 2021-2025 rr.

B HamyparnbHOM ebipaxkeHuu, [uimyk]

B cmoumocmHom ebipaxkeHuu, [mbic.0o:n]

Mo yeHosbIM ceameHmam

CermeHTaumsi pOCCUMCKOro UMNopTa XeHCKUX KypTok no Bmaam B 2021-2025 rr.
B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [meic.8osnn]

lo yeHoebIM ceameHmam

MmMnopT >xeHckmx kypTok B Poccumio no ctpaHam B 2021-2025 rr.

MMnopT xeHCcKux KypTok no deaepansHbiM okpyram Poccun B 2021-2025 rr.
MMnopT xeHckux KypTok no pernoHam Poccum B 2021-2025 rr.

CtaTtuctuka ueH poccuiickoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka yeH, pyb.

L{eHb! o cmpaHam

LieHbi no ¢pedeparnbHbIM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmMbI

3apy0bexHble NOCTaBLLMKM MMNOPTA KEHCKMX KYPTOK Ha pbiHKe PP
Poccuiickne pmpmbl-MMNopTepPbl XKEHCKMUX KYPTOK

MmnopTHble BpeHAabl XXeHCKuX KypTok B Poccumn
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7. 3KCIMOPT XXKEHCKUX KYPTOK U3 POCCUM

[nHamMmnKa poCcCUNCKOro aKcnopTa XeHCKuX KypTok B 2021-2025 rr.

B HamyparnbHOM ebipaxeHuu, [uumyk]

B cmoumocmHom ebipaxkeHuu, [mbic.dosn]

o yeHosbIM ceameHmam

CermeHTaumsi pPOCCUCKOro aKCrnopTa XEHCKNX KypToK no Buaam B 2021-2025 rr.
B HamyparnbHoM ebipaxkeHuu, [uwmyk]

B cmoumocmHom ebipaxkeHuu, [mbic.donn]

o yeHosbIM ceameHmam

OKCMNOopPT >XXEHCKMX KypTok n3 Poccum no ctpaHam B 2021-2025 rr.

OKCMNOpPT XEHCKMX KypTOK No doeaepanbHbiM okpyram Poccun B 2021-2025 rr.
OKCMNOpPT XEHCKMX KypTOK No permoHam Poccun B 2021-2025 rr.

CraTtnctyka ueH poccunckoro akcnopTa B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbl no ¢pedeparibHbiM OKpy2am

LleHbi no peazuoHam

LleHosble ceameHmMbI

Poccuiickne akcnopTepbl XKEHCKUX KypTOK

BapybexHble nokynaTenu XXeHCKMX KypTok ns Poccum

8. FOC3AKYIKU XEHCKUX KYPTOK B POCCUUN

OunHammka roc3akynok xxeHckux kypTok B Poccun B 2022-2024 rr., [py6]
"eorpadusi roc3akymnok >xeHckux KypTok B Poccum B 2022-2024 rr., [py0]

o cpedeparbHbIM OKpy2am

o peacuoHam

PelTuHr 3aka3ynKkoB roc3akynok >XeHCKUX KypTok B Poccun B 2024 r.
PelTuHr nocTaBLLMKOB roc3aKymnokK >XeHCKMX KypTok B Poccumn B 2024 .

9. MPOIrHO3 PA3BUTUA POCCUUCKOIO PbIHKA XXEHCKUX KYPTOK
BrnnsHue reononuTuyeckon cutyaumm n CaHKUUM Ha SKOHOMUKY

PEST ananus

SWOT ananus

PekomeHgaumm n ctpaTternm pocra

MporHo3 o6bema pbiHKa XeHCKMX KypTok B Poccumn B 2026-2035 rr., [WwTyk, pyo, USD]
HeeamuseHbil cuyeHapuli

UHepyuoHHbIlU cueHapul

WHHOBaUUOHHbIU cyeHapul

IMpOrHo3 cooTHOLLEHNS NMPOM3BOACTBA U MMMOPTA HA POCCUNUCKOM PbIHKE XXEHCKUX KypTok B 2026-2035 rr. B
HaTypanbHOM BbIpaXKeHWM

MporHo3 canbgo ToproBoro 6anaHca pbiHKa XXeHCKMX KypTok B 2026-2035 rr., [uTyK]
WHOOPMALUNA OB AHATTMTUYECKOW KOMMNAHWU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS q)opmaTa n npencraBneHns VIHd)OpMaLI,VIFI, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanMﬂ).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
XEHCKUX KYPTOK

Mpumeyanve: B faHHOM pasfene paccumTaHbl KMioYeBble napaMeTpbl PbiHKa XEHCKMX KypTOK Ha OCHOBaHWUM 6anaHCOBOM OLIeHKM
pecypcos.

O61BbeM pbiHKa XeHCKUX KypTok B Poccuu B 2021-2025 rr.

Poccuinckun PBIHOK XXEHCKMX KYPTOK B nocreaHne roabl noka3biBaeT .... TpeHAd, NO AaHHbIM Tebiz GI’OUp.

B HaTypanbHOM BbipaXeHUu'

Tabnuua. O6beM pbiHKa KeHCKUX KypTok B Poccumn

O6BbeM pblHKa

B HaTypanbHOM BblpaxeHut | ... | .|

WcTouHukun: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pPOCCUNCKOro pbiHKa XEHCKUX KYPTOK, NO AaHHbIM Tebiz Group, oueHnBancs B ..... .B ...

OTOT NokKasaTesb ..... , 1 ero 3Ha4yeHme coctaBuso .....

Mpacdmk. AuHaMmuka o6 bema pbiHKa XXEHCKMX KypTOoK B Poccum

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa XXeHCKUX KypTok B Poccuu, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6bem pbiHKa XXeHCKUX KypTok B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npeanoXeHus Ha pbIHKe XXeHCKUX KypTok B Poccum B 2021-
2025 rr.

O6bemsbl cnpoca un npeansnioXXeHnd Ha pOCCI/IVICKOM PbIHKE >KEHCKUX KYPTOK B ... . COCTaBWUIn ..... 3a N net

cnpoc .... Ha ...%, B TO BpeMsd KakK rnpearnoxeHue yBerinimniochb Ha ...%.

Ta6nuua. BanaHc cnpoca u NpearoXXeHUsA Ha pPbIHKe XXEeHCKUX KypTok B Poccum

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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Temnbl pocTa OCHOBHbIX MOKa3aTerien pblHKa XXeHCKUX KYPTOK, [%]

B ... . MakcumanbHbIN NPUPOCT Cpeam KIMYeBbIX MoKa3aTenemn pblHka Habnwgancsa s ..... (..-%), o AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NOKa3aTesier pbiHKa XXeHCKUX KypPTOK

Temnbl pocTa

nokasarteneu pbiHKa

O6beM pbiHKa .. % .. % .. % .. %
MponssogcTeo .. % .. % % %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpadmk. TeMnbl pocTa OCHOBHbLIX NOKa3aTesniel PbIHKa XXEHCKUX KYPTOK

T, resiz

= o= O0bEM pblHKA == °=»[1pON3BOACTBO Mmnopt  e=e==3kcnopT F:rou
40%
30%

20%

®
®))

10%

0% ./

-10%

o))

-20% @
-30%
-40%

-50%

WcTouHnkn: Tebiz Group
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CpaBHeHue npousBoAcTBa U UMNOPTA Ha POCCUMCKOM PbIHKE XXEHCKUX
KypToK B 2021-2025 rr.

Ha pocCcuMMCKOM pbIHKE XXEHCKMX KYPTOK B ... . 0ObeM BHYTPEHHEro npouseBoacTea Obin ..... NMMOPTHbIX
NOCTaBOK B ...... B nocnegHue roabl Ha pblHKE cTana YeTko NposiBNATLCA TEHAEHUMS .....
Avarpamma. CpaBHeHUe NPOU3BOACTBA M MMMOPTa HA POCCUNCKOM PbIHKE XXEHCKUX KypPTOK

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pblHKa XXeHCKUX KypTok B Poccumn B 2021-2025 rr.
B HaTypanbHOM U CTOMMOCTHOM BbIpaXXeHuu

B nocnegHwve roabl canbao TOprosoro OanaHca Ha PbIHKE XXEHCKNX KYPTOK ......

Fpaduk. Canbao ToproBoro 6anaHca pblHKa XXeHCKUX KYpTok B Poccun B HaTypanibHOM U CTOMMOCTHOM

BblpaXeHuu

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
@ ® @ ® — @
=
c
e}
3 g
o o
2 -
[ ® =)
5 \ ./‘ =
o ® 8
IS
2
=
©
(G]

MIcToYHuMKM: ..... , Tebiz Group
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CBopHble NokasaTenu pbiHKa XXeHCKUX KYPTOK no dreaepanbHbIM OKpyram
Poccun?

Mo ¢epepanbHbLIM OKpyram

CBoaHble AaHHble NO OCHOBHbLIM NMokKasaTensam PblHKa >XeHCKMX KypPTOK B pa3pese 0 PO npeacrtaBreHbl

HWXe.

Ne

®PepepanbHbie okpyra PO

Poccuinckasa ®epepaums

MpoussoacTeo

Amnopt

dkcnopTt

Cknapgckue
3anachl,
Hauvarno roga

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa XXeHCKUX KYPTOK no chegepanbHbIM okpyram Poccum B ... T.

Cknapckue
3anachl,
KoHel ropa’®

Cubupckun O

LleHTpanbHbIn O

O INOO |0~ W NP

CeBepo-Kaskasckuii O

Ne

®PepnepanbHble okpyra PO

Poccuiickaa ®enepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Tabnuua. CBogHbIe NOKa3aTenu pbiHKA XXEHCKUX KYPTOK no ¢eaepanbHbIM okpyram Poccun B ... T.

Cknapgckue
3anachl,
KOHel roga

(]

CeBepo-3anagHbin ®O

HOxHbIN ©O

LlenTpanbHein ®O

0| N 0|~ W[IN|PF

CeBepo-Kaekasckun ©O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

VICTOYHUKM: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaums pOCCUNCKOro pbliHKa XXEHCKUX KYPTOK, [%0]

Mo Bngam

Hwxe npencraBrieHa CTPyKTypa pOCCI/IIZCKOFO PbIHKa XXEeHCKMX KYPTOK MO Krnkw4esbiM BMAaM B ... rogy, no

AaHHbIM Tebiz Group .....

Ta6nuua. CerMeHTaLMsA POCCUMCKOrO pbIHKA XXEHCKUX KYPTOK Mo BUAaM B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumnsa poCCMNCKOro pbiHKa XXEHCKMX KYPTOK MO BUAAM B ... I., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group

1 7 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyYM)

B ... I. Ha pblHKE >XEHCKMX KypTOK Hambornbllyld [0 CocCTaBnseT npoayKuusi ...-CerMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6bnuua. CerMeHTaUmUA POCCUNCKOro pbiHKA XXEHCKUX KYPTOK MO LeHOBbIM CEerMeHTaMm B ... T., [%]

CermeHT Aoas, % TpeHaA
OKOHOM-CEermeHT % CTabunbHO ..., HO ... 3a cYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

McTouHukn: Tebiz Group

[Ounarpamma. CermeHTaumns poCCUNCKOro pbIHKA XX€HCKMX KYPTOK MO LIeHOBbIM CEerMeHTaMm B ... ., [%0]
T, eIz
JG R OUP

" ...-CerMmeHT

" ...-CerMeHT

" ...-CermMeHT

VICTOYHUKM: ..... , Tebiz Group
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NMPOU3BOACTBO XXEHCKUX KYPTOK B POCCUUA

MpumeyaHve: AHanM3 poCCUMINCKOro NPOM3BOACTBA XEHCKMX KypTok npoBoaunscsa no OKMA2 ...

AuHamunka o6 bemMoB NpPon3BOACTBA XEeHCKUX KypTok B Poccun B 2021-2025

rr.

Poccuinckoe npon3BoACcTBO XEHCKMX KYPTOK, NO AaHHbIM Tebiz Group, B ... I. COCTaBUIo

YKEHCKMX KypTOK Ha TeppuTopun Poccum nokasan TeHAeHUMIo K

Tabnuua. O6beMbl NPOU3BOACTBA KEHCKUX KYpPTOK B Poccun B 2021-2025 rr.

O Oh W IN| -
vs)
=
=]
N

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm

19.

McTouHuMKkm: ....., Tebiz Group
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[OnHamuka pocta 06beMOB NPOM3BOLACTBA KEHCKNX KYypTOK B PO ...

20.

Mpadmk. AMHaMmuka o6 eMOB NPON3BOACTBA XKEeHCKUX KypTOoK B Poccumn B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKType poCCUNCKOro NpoM3BOACTBA XKEHCKMX KyPTOK MO BUAAM "......” U ....... " ABMAKOTCS KPYNHENLLIMMN

cerMeHTamu, no gaHHbim Tebiz Group. 8

Onarpamma. CermeHTaLusa pOCCUMCKOro NpPou3BOACTBA XXeHCKUX KypTOoK no Bugam B Poccum B 2021-2025 rr.,

[%]
Tresiz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%
NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Tabnuua. TeMnbl pocTa POCCUNCKOro NPOM3BOACTBA XXEHCKUX KYPTOK MO BMAAM 3a NocrieqHui roa, BeCb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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NMpou3BoAaCcTBO XEHCKMUX KYPTOK No heaepanbHbIM oKkpyram Poccun B 2021-
2025 rr.

O6bewmbl [T] n gonu [%]

Tp0|7|l<a prl'lHeVIUJVIX Nno Npon3BOACTBY XEHCKUX KYPTOK d)ep,epaanblx OKpyrose B ... I., NO AaHHbIM

Tebiz Group, Bbirnsgena cnegyowmm o6pasoMm: ..... (e )yeren (end)y e (-n)-

Ta6nuua. NMpou3BoaCcTBO XEeHCKUX KypPTOK No ¢hepgepanbHbIM okpyram Poccuu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ounarpamma. JuHamMmka npon3BOACTBA XXEHCKUX KypPTOK no deagepanbHbIM okpyram Poccum B 2021-2025 rr.

L

McToYHuKM: ....., Tebiz Group

= LlenTpansHein @O

= [MNpuBomkckuin O
Ypanbckuin O

H [OxHbIN PO

= CeBepo-3anagHbii O

= Cubupckun O

[anbHeBoCcTOYHbIN DO
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6nuua. Temnbl pocTa NPOM3BOACTBA XEHCKUX KypTok no ®O P®D 3a nocnegHun rog, Becb nepuog n CAGR
B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Buno 1?1

Ta6nuua. NMonHble AaHHble 06 EMOB NPOU3BOACTBA XXEHCKUX KypTOoK no ®0 PP B 2021-2025 rr.

Ne ®depnepanbHble okpyra PD

Poccuickasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O IN|OoO |0~ WIN|P

CeBepo-Kaskasckut O

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1*

Ta6nuua. NMonHble AaHHble 06 EMOB NPOU3BOACTBA XXEHCKMUX KypTok no ®0 PP B 2021-2025 rr.

Ne ®depepanbHble okpyra PD

Poccuickaa ®epepauus

Cubupckun O

LleHTpanbHbIn O

O IN|O A~ lW N

CeBepo-Kaskasckuin O

MICTOYHUKM: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnuymoHarnbHO Npy HanMuMK BULOB NPOLYKLMM

25.
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NMpou3BoACcTBO XXEHCKMUX KYpPTOK no permoHam Poccum B 2021-2025 rr. 2
O6bewmbl [T] n gonu [%]

PenTNHr OCHOBHbIX PErMOHOB MO NPOnU3BOACTBY KEHCKUX KYPTOK BO3raBnAnn Takme Cy6'beKTbI Kak: .....

[0 O 0 O A )

Ta6nuua. NMpoun3BoaCTBO XXEeHCKUX KyPTOK No permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®enepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N (o0 WIN|[F

PocToBckas obnactb

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa

NcTouHukm: ..... , Tebiz Group
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BEOYLWIWNE NMPOU3BOAUTEINN XEHCKUX KYPTOK B
POCCUM

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanuM3e BTOPUYHON MHGOPMAaLIMK NO PbIHKY. YKa3aHbl CyMMapHbIe Noka3aTenu B pa3pese Kaxaon
KOMMaHUM Mo BCEM BUAAM X OEATENbHOCTY. .........

duHaHCOBbIe NoKasaTenu BeayLwmux NnpomMsBoanTerien XXeHCKUX KypToK B
Poccum

Bbipyuka, [py6]

Mpumeyanue: Beipyyka - nonHas cymma TpeboBaHui (B TOM YMCIEe HEONMayYeHHbIX), NpeabsBeHHbIX OpraHM3aumnen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb
1 | AO ...
2 | 000 .....
3 | NO ...
4 | 000 "......
5 | 000 '......
6 | MAO ......
7 | AO ...
8 | AO ......
9 | 000 ......
10 | ...
11
12
13
14
15

27.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpnbbinb BegyLWUX Npon3BoOAUTENEN XKEHCKMX KypTok B Poccumn, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group

28 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

29.

Ounarpamma. Bbipy4yka u npubbinb BeayLwmx NpousBoauTenen JXeHCKUX KypTok B Poccum

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... |
MAO "...... |
000 "...... |
000 "...... |
no- ... |
000 "...... |
AO ... D R B

VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA BeAayLwmux NnponsBoauTerien X)XeHCKUX KypTok B Poccum, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group
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KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepunsyeT OTHOLLEHe COBCTBEHHOIO kanuTana K obLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLus He3aBrcrMMa OT KpeauTopoB. Yem MeHblue
3Ha4veHune koaddurumeHTa, Tem B OOMnbLLEN CTENEHN OpraHu3auns 3aBUcrMa OT 3aeMHbIX UICTOYHUKOB (PUHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Tabnuua. KoadduumeHT aBTOHOMMU BeayLLMX NPOU3BOAUTENEN XXEHCKUX KypTOK B Poccumn

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

31.

MICTOYHUKM: ..... , Tebiz Group
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhduLmMeHT TekyLLen NMKBUOHOCTA SBMSIETCS MEPO NNnaTexecnocobHOCTM opraHm3aLmm, crnocobHoCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOYHbIM 0bs3aTenbcTBaM. Yem Bhille 3Ha4YeHre KoapduumneHTa TekyLlen NMKBUAHOCTU, TEM BblLLe
JNIMKBUOHOCTb akTUBOB KOMMaHWUW. 3HavyeHne koadduLMEHTA HMKE HOPMbI FTOBOPUT O BEPOSATHBIX TPYAHOCTSX B MOralleHum
opraHusauuein cBoux TekyLmx o6a3atenscTB. CrivLKOM BbICOKUA KOS(OMULIMEHT TEKYLLIEN NUKBUOHOCTU TakxkKe He XenaTerneH,
NMOCKOSbKY MOXET OTpaXKaTb He4OCTAaTOYHO APHEKTUBHOE NCMNONb30BaHNE 06OPOTHBLIX akTUBOB NGO KPaTKOCPOYHOrO
durHaHCMpOBaHMS..........

B pentuHre nukeugHoctn, Hanbonee nnaTexecnocobHOCTU Cpean OCHOBHbIX NMPOU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Tabnuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BeayLLMX NPOU3BOAUTENEN XKEHCKUX KYpPTOK B Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU

MpoussoauTens (onTMmanbHoe 3HaYeHue>2) Temno
pocTa, %
1 |AO ...
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ......
6 | MAO ......
7 | AO ...
8 | AO ...
9 | 000 ......
10 | ...
11
12
13
14
15
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHu3aummn coctaenseT npubbinbk. HopmanbHoe 3HaveHne peHTabenbHOCTV Npogax
onpefenseTcs oTpacnesbiMy 1 NPOYNMU OCOBEHHOCTAMM paboTbl opraHnsaunun. MNMpu ogmMHakoBow rHaHCOBOW 3h(PEKTUBHOCTH,
ANa opraHv3auni ¢ AnMTenbHbIM LIMKITOM NPOn3BOACTBa, peHTabenbHOCTb NpoAax OyaeT Bbile, A4S “BbICOKOOOOPOTHLIX' BUAOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKONbKO BbIFOAHbI BIIOXEHWS B JaHHOE Npeanpustue.........

HanGonee peHTabenbHbIMU CTanu criegyroLme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponsBoauTernien X)XeHCKMX KypTok B Poccumn

PeHtabenbHocTb npoaax (ROS), %
WHH (onTMmanbHoe 3HauYeHue >0) Temn
pocTta, %

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

33.
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PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

Mpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTOWYMBOCTM OpraHM3aumm
Ha OCHOBE pacyeTa Krto4eBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. VicnonbsyeTcsa AN CPaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSA Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKYLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPoAaX U YMcToro 06OpOTHOro KanuTana.........

Tabnuua. PenTuHroBas oueHka (pouHaHCOBOro COCTOSIHUA BeAyLLUX NPOU3BOAUTENEN KEHCKUX KYPTOK B

Mpoussoautenb

Poccumn

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

34.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
MIcToYHuMKM: ..... , Tebiz Group
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MHBecTMUMKM BegyLwmx npomsBoauTenen XeHCKux KyptTok B Poccum

MUHBecTuuun, [pyo]
Hgmmeanme: MHBGCTVILI,VIVI - 9TO BNOXeHne OeHeXHbIX cpeacTB Ana nonyvYyeHna goxoaa Unn coxpaHeHua Kanntana (BJ'IO)KeHVIFl B

npuobpeTeHne, co3gaHne, MOAEePHU3aLMIO aKTUBOB, B NPMOBPETEHNE akumMin ApYrMX OpraHM3auni, npeaocTaBneHne 3anvos
OpYyrMM nuuam v npou.)......

B penTuHre npomnssoanTenen no MHBECTULMSIM NMepBble MecTa 3aHUManu NpeanpuaTus: ........ (.... pybnen),

ceee (oo pylOQIEN), ...... (..... pybnen).

Tabnuua. UHBecTULMYM BeayLmx NPou3BoguUTeNen )XeHCKUX KypTok B Poccuu, [MnH.py6]

Temn
pocTta, %

MHBecTUUUK, MITH.pYO

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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YncrneHHOCTb COTPYAHUKOB BeAyLMX NPOU3BOAUTENIEN XKEHCKMUX KYPTOK B
Poccum

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

o yncneHHocTn COTPYOHUKOB MNepBble TP MeCTa 3aHUMarnu crnegyrwme KOMnaHun: ........ ( py6ne|7|),

(.... pybnen), ...... (..... pybnen).

Tabnuua. YncneHHOCTb COTPYAHUKOB BeAyLMX NPOU3BOAMTENEN XKEHCKUX KYpPTOK B Poccuu, [uen]

Temn
pocTta, %

YucneHHOCTb COTPYAHUKOB, Yen

Mpoussoautenb

1 | AO ...
2 | 000 ...
3 [ NO ..
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...
9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETHEM - ....

Tabnuua. YncneHHOCTb COTPYAHUKOB BeAyLMX NPOU3BOAMUTENEN XKEHCKUX KYpTOK B Poccuu, [uen]

PeHTabenbHocTb nepcoHana (ROL), Tbic.py6. T
WNHH A
pocTta, %

Mpoussoautenb

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

MICTOYHUKM: ..... , Tebiz Group
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Ounarpamma. UHBecTULMM M NpUGLINb BegyLimMx Npov3BoauTenei )eHCKux KypTok B Poccum

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [ |
000 "......
rno .. |
000 "...... |
AO ... ]
NcTouHuKNM: ..... , Tebiz Group
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PO3HUYHBbIE LEHbI XXEHCKUX KYPTOK B POCCUM

CpaBHeHMe cpeAHNX PO3HUYHbIX LieH No Bugam ToBapoB 2

B ... r. HOUMEHbLUYIO LEHY UMES CEermMeHT ~..." (...py6/...), Hambonbwyto - "...... “(...pyb/...)......

Mpacduk. CpaBHEHUE CpeaHUX PO3HUYHbIX LIeH XX@HCKUX KyPTOK NO BuaamMm ToBapoB

T resiz
o= Byug 1
.\
®
\./. o= Byng 2
Bug 3

/ s BWJ'4
®

o= Byn5

McTouHuMKkm: ....., Tebiz Group
CpaBHeHue cpeaHux USD po3HUYHbLIX LieH no Buaam ToBapos 4

Cpegatue USD po3HM4YHbIe LieHbl MO BUAaM TOBapOB MPEACTaBEHbl HUXE ...

Ta6bnuua. CpaBHeHue cpegHux USD po3HUYHLIX LieH ... N0 Bugam ToeBapos B Poccum

13 OnumoHanLHO NPU HaNMYUM BULOB NPOLYKLMM
14 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM
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AuHamMunka n Ce30HHOCTb PO3HUYHbLIX LIeH Mo MecsiLam
B py6.

Bug1%®

Ta6bnuua. JuHaMmMKa u Ce30HHOCTb PO3HUYHbIX LEeH ... N0 MecAlamM B Poccuu

reBz

© & 3 &0 N 4 N4 ) & ° © N
Q?;b @be W QQQJ < o ® &d «q@ '\q‘b o‘?@ {@6
& > & ot > @
W\ ¢
MICTOYHUKM: ..... , Tebiz Group

B USD
Bupg 1 16

Ta6bnuua. [JuHamuka u ce3oHHOCTb USD pO3HUYHbLIX LeH ... Mo Mecsauam B Poccuun

15 OnumoHarnbHO Npu HanMuMK BUAOB NPOAYKLMM
16 OnumoHanbLHO NPU HaNMYUK BALOB NPOAYKLMM
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AHanun3 3aBUCUMOCTEN €XXeMeCAYHbIX PO3HUYHbIX LleH

OT nudnaumm

,D,J'IFI CpaBHEHUA LUeH I/lH(t)J'IFILI,I/lI/I N PO3HUYHbLIX LIeH ObIn BBEEH crneumanbHbli nokasaTernsb .....

Buao 1Y

Mpacmk. CpaBHEHME NHMIALMUN U PO3HUYHBIX LiEH ... N0 Mecsiuam B Poccun

eIz

== == POo3HNYHbIE LIEHbI === |/IHpNALNOHHaAs Moaeb

,00000000000'0‘...........:
®

o)

MICTOYHUKM: ..... , Tebiz Group

Ot Kypca USD

17 OnumoHanbHo Npu HanMuMK BUAOB NPOAYKLMM
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CraTuctuka PO3HUYHbIX LEeH

Mo cdepepanbHbLIM oKpyram Poccuu

Mo pernoHam Poccumn

B nogpasgene npmeegeHa CTaTUCTUKa PO3HUYHBLIX LEeH C p836I/1BKOIZ no pernoHam no pasiimyHbIM

BUOAM......
Bupg 118

Tabnuua. CtaTucTuKa PO3HUYHbBIX LEH ... N0 pernoHam P®

Ne PernoHsi P®

Poccuickaa ®epepauus

MockoBckasi obnacTb

TBepckasa obnacTb

~N o Ogbh WIN|FP

Owmckas obnacTtb

McTouHuMKM: ..... , Tebiz Group

18 OnumoHarnbHO NPU HaNMYUM BUAOB NPOLYKLMM
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UMIMOPT XXEHCKUX KYPTOK B POCCHIO

[MpumeyaHue: AHanM3 POCCUINCKOro MMMOPTa KEHCKNX KypTOK nposoauncsa no TH B3N ......

AuHamMunka poccCMUCKOro UMMNopTa XXeHCKNX KypTok B 2021-2025 rr.
B HaTypasibHOM BblpaXXeHUu

3apybexHble noctaBlMKM B ... . BBe3nu B Poccuiickyto degepaumio ...... CraTtuctuka pOoCCUIACKOro
MMMOpTa >KEHCKUX KypTOK, NO AaHHbIM Tebiz Group, B ... I. NMokasblBaeT, YTO MHTEPEC K MMMOPTHOM
NPOAYKLMN CO CTOPOHbI POCCUACKUX NOTpebutenen ...... W K KOHUY rofa o6bem nmnopta B Poccuto coctaBun

...... npoayKLUN.

Mpadmk. InHammnka pocCUMNCKOro MMNoOpTa XXEHCKUX KYPTOK B HaTyparibHOM BblpaXKeHUU

ez

s O6beM umnopTa B HaTyparibHOM BblpaXKeHUN Temn pocta

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Aunarpamma. CTpyKTypa MMNoOpTa JXKeHCKUX KypTOK B POCCHIO MO LIeHOBbLIM CErMeHTaM B HaTyparbHOM

BblpaxeHuu, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro MMNopTa XeHCKUX KypTok no Bnaam B 2021-2025
rr.t°

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUU
CermeHTaumsi pOCCUMINCKOro MMMNopTa XXEHCKNX KYPTOK NO BuAam, No gaHHbiM Tebiz Group,

Ta6bnuua. O6beMbl UMNOpPTa KEeHCKUX KYPTOK no Bugam B Poccuio B HaTypanbHOM/CTOMMOCTHOM

BblpaXeHuu

1 Bug 1 Kog 1
2 Bug 2 Kopn 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bua 5 Kop 5
6 |.. ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka MMMNOPTa XXEeHCKMX KypPTOK MO LUEeHOBbIM CErMeHTaM npeacrtaBlieHa B HaTypalribHOM Bblpa>KeHUu,

Ta6nuua. CermeHTauus pOCCMﬁCKOFO nmMmnopTa XeHCKUX KypTokK no ueHoBbiIM CermeHTaM B HaTyparibHOM

BblpaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kopa 1
2 Bug 2 Kopn 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bua 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

19 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B UMIMOPTE
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3apyb6exHble NOCTaBLMUKU XKEHCKUX KYPTOK Ha pbiHKe PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Ta6nuua. 3apybexxHble NOCTaBLUMKM XKEHCKUX KYPTOK Ha pbiHke PO

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

20 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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Poccuinckue dpmnpmbl-uMnopTepbl XKEHCKUX KYPTOK Ha pbiHKe P®2 *

Cpenw poCCUINCKUX UMMNOPTEPOB HAGMOAAETCA CUTYALUS ............

Tabnuua. Poccurickue oupMbI-MMNOpPTEPbI XKEHCKUX KYPTOK

Ne HaunmeHoBaHue umnopTtepa LieHOBbIe cermeHTbI AKK;::::;;b pbmglq”ri?:)cseca
1 000 "...... N Bbicokas | ...
2 000 ".....0 s e
3 000 "...... low-priced | ... 94
4 AO " ... s
5 BAO “......n e
6 oooTh ... e
7 o000 ... CpegHsis | ...
8 nn-...... middle-priced | ... | .
9 OO0 ... s e
10 | OO0 ... e
11 AO ... 68
12 | 000 ... s
13 | 000 ... s e
14 | 000" ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... e
17 | OO0 '®dUMPMA ... e
18 (o000 TO ... s e
19 OO0 ".....m 48
20 | BAO " .....0 s
21 000 "...... low-priced CpegHsis | ...
22 | 000 ... s e
23 | 000" ...
29 | o e
30 | ..
McTouHukm: ..... , Tebiz Group

21 OnuyoHanbHbLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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PeATUHr MMNOPTHLIX OpeHAoB XXEeHCKUX KypToK B Poccuio? *

Cpean MMNOPTHBIX TOProBbIX MapoK HanbornbLUMe 0ObEeMbI XKEHCKUX KYPTOK Y ...... R R R

=
)

Tabnuua. PeMTUHI MMNOPTHLIX OPEHOO0B XXEeHCKUX KypTOK B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl

MHpekc pbIHOYHOrO Beca

O (N[O~ W[IN|F

[EnY
o

[
[

=
N

[EnY
w

[EnY
N

[EnY
a1

A=
(o2}

[EnY
~

[EnY
oo

[EnY
©

N
o

MICTOYHUKM: ..... , Tebiz Group

22 OnuyoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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UmnopT KeHCcknx KypTok B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pOCCUINCKOro MMMNopTa XEHCKMX KypTOK, Mo AaHHbIM Tebiz Group, B ... . BbirnsAena cneayowmm

CtpaHbl

Bce ctpauer | | L

Typuus

O o~y g |b~lW N

[EnY
o

[
[

[EnY
N

[EnY
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
(o]

NHgusa

[EnY
©

N
o

Cepbus

N
[y

N
N

N
w

N
N

N
(6]

TaunaHp

N
»

OuHNaHanA

23

VICTOYHUKM: ..... , Tebiz Group

23 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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50.

Ounarpamma. CTpyKTypa pOCCUMUCKOro MMMOPTA XKEHCKUX KYyPTOK MO KPYNHENLIUM CTpaHaM

Yresz
e=om KyTan
@
- o =
Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa pOCCMﬁCKOFO MMnNopTa XXeHCKMUX KypPTOK no CTpaHamM No UeHOBbIM CerMmeHTam B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

24

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂm:mpylou.l.we CTpPaHbl NO UMNOPTY XKEHCKUX KYPTOK B Poccuio no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

24 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aPUKCMPOBaHbLI UMMOPTHbLIE NMOCTABKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemwmnx cTpaH no HatyparnbHOMy o6beMy MmnopTa NPOAyKUMM 3adhMKCUpoBaHbI criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogoBas LeHa umMnopTtaB ... T. - .... (.... gonn/t);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNOpPTa XXEHCKUX KYPTOK Mo BegyLWw MM cTpaHaMm B ... T.

HatypanbHbin

CTpaHb CpegHAA ueHa CAGR, 20021-2025 06LeM MMNOpTa, ...

uMmnopTa, ... r. rr. [%] r

Bce ctpahet | L L

1 Kvwtam L. “%
2 | %
S Wspavri L “%
4 | “%
5 | ... “% L
6 | ... “% L
7 Mapokko 2%
8 | ... %
9 | ... %
10 | Kasaxctawn L % L

52.

MICTOYHUKM: ..... , Tebiz Group
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UMnopT XXeHCKNX KypToK no ¢penepanbHbIM okpyram Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwunm no HatypanbHbIM 06 beMaM BBO3a XXEHCKUX KYPTOK OKPYrOM B ... I. CTan ..... c ponen ....%.

Ta6bnuua. UMnNopT KeHCKUX KypToK no crefepanbHbIM OKpyram Poccuu B HaTypanbHOM BbipaXkeHUM

PepepanbHbie okpyra PP

Poccuinckaa ®egepaumsa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Ounarpamma. UMnopT XXeHCKUX KYPTOK Nno deaepanbHbIM okpyram Poccun B HaTypanbHOM BbIpaXeHUU
A==

¥ LleHTpanbHbin O

VICTOYHUKM: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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MMnopT XXeHCKUX KypToK no pernoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tpovika Begywmnx no obbemy mmnopta cybvektos P® (....., ..., ....) B ... I. 3aBe3na B CTpaHy ....% Bcex

NOCTaBOK.

Tabnuua. UMNopT KeHCKUX KYPTOK No permoHam Poccuun B HaTypanbHOM BbIpaXeHuu

Poccuinckasa ®epepaums

MockBa

3abavikanbckuin kpam

O o~y g |b~lW N

[EnY
o

[
[

OpeHbyprckas obnactb

[EnY
N

[EnY
w

=y
o

[Eny
a1

=
(o2}

JleHuHrpagckas obnactb

[EnY
~

[EnY
(o]

[EnY
©

N
o

N
[y

N
N

Kanyxckasa obnactb

N
w

N
N

N
(6]

N
»

N
~

N
oo

Mepmckun kpan

N
©

MckoBckas obnacTb

25

VICTOYHUKM: ..... , Tebiz Group

25 B Tabnuue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3adMKCMPOBaHbLI UMMOPTHLIE MNOCTaBKM
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55.

Mpadmk. CTpyKTYypa pOCCUMNCKOro MMMNOPTA }KEHCKUX KYPTOK MO OCHOBHbLIM PerMoHaM B HaTypasrbHOM

Bblpa)KeHMVI
BTEBIZ

= o = \lockBa

N

/o/.\_.

> ./.\_0

./

MpuMopckuin kpan

3/——..——-.~0/

\

VICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMNOPTHbIE MOCTaBKWN MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieayroLine TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. KapTta pa3Butusa numnopTa XXeHCKUX KypTOK No BeAyLum permoHam Poccum B ... 1.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. UMNOPTHbIE LIEHbI XXEHCKNX KYPTOK, MO AaHHbIM Tebiz Group, Haxoguck B MHTEpBarne ...-....
MakcumanbHbI FO4OBOM NMPUPOCT CPeaHMX AONapoBbiX LIEH BBO3a Obll 3aduMKCUpoOBaH B ... rogy wu
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B .... rogy (-...%).

Ta6bnuua. AuHamuka USD ueH nmnopTa XKeHCKUX KypTOK

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadumk. AuHammka USD LeH uMnopTa }XeHCKUX KYpPTOK

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Ta6bnuua. lJuHamuka py6neBbIX LLleH UMNOpPTa XKEeHCKUX KYPTOK

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Buaam26

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMNoOpTa XXeHCKMUX KYPTOK MO Buagam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... . cpegun TOIT cTpaH MMnopTa XXeHCKUX KypTok B Poccuto, no gaHHbiM Tebiz Group, HauMmeHbLlaga LeHa
- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Tabnuua. LleHbl nMnopTa XXeHCKMX KypTok B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

27

NcTouHuku: ..... , Tebiz Group

26 OnuuoHanbLHO MPKU HaNMYMK BUOOB NPOAYKLMK B UMMOPTE
27 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl MMNopTa XeHcknx KypTok no @0 Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHENWnM pPOCCUNCKUIA PErMoH MONYyYEHUA WUMMOPTA KEHCKMX KYypTOK, ..., B ... I. MMMOOpTUpoOBars

npoayKLmtio No LeHe .... Mo cpaBHeHMIO ¢ NpeablayLLero roaa LeHa nocTaBok Bblpocna Ha ...

Tabnuua. LleHbl MMNOpPTa XXeHCKMUX KYPTOK No permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

MockBa

AW [IN|F

28

NCTOYHUKM: ..... , Tebiz Group

28 B Tabnuue NpeacTaBneHbl PErMoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHopMaLmsi, cogepXallas pekoMmeHgauum no ganbHenwmm GeACTBUSM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpenHe-LeHoBon cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

I'pacbvn(. Pacnpe,qenel-me LeHOBbIX CerMmeHTOB NoO KOJIn4eCTBY UMNOPTHLIX NOCTABOK XX@HCKUX KYPTOK B

Poccumn

NcToYHMKM: ..... , Tebiz Group
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IKCMNOPT XEHCKUX KYPTOK U3 POCCUM

[MpumeyaHue: AHanM3 pOCCUNCKOro SKCMOpPTa KEHCKUX KypTOK npoBoauncsa no TH B3 .....

AnHamMmnka pocCMUCKOro aKCnopTa XXeHCKMUX KypTok B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUu

Poccuiickne akcnopTepsbl B ... rogy BbIBE3MM U3 CTpaHbl .... CTaTUCTUKA POCCUMCKOro 3KCnopTa XKEHCKMX
KYPTOK, No gaHHbiM Tebiz Group, B ... I. NOKa3bIBAET, YTO UHTEPEC K SKCMOPTHOWM NPOAYKLUN CO CTOPOHbI
poccunckux notpebutenen BbIpoC Ha ...%, U K KOHUY roga obbem 3KcrnopTa XEeHCKUX KypTok u3 Poccum

CoCTaBui .... NnpoayKunn.

Mpadmk. InHammnka poCcCUNCKOro aKCNOPTa XKeHCKUX KYPTOK B HaTypanbHOM BblpaXeHuu

T resiz
. O6beM aKkcnopTa B HaTyparnbHOM BblpaXXeHUn Temn pocTta
100%
50%
I I O%
-50%
NcTouHuKku: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot
obuiero obvema akcnopTa.....

Ouvarpamma. CTpyKTypa akcnopTa XXeHCKUX KypTok us Poccum no LleHOBbIM CerMeHTaM B HaTyparibHOM

BblpaxeHuu, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumsi pPOCCMUCKOro 3KCNopTa XXeHCKMUX KypTOK no Buaam B 2021-2025
rr.2

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaums POCCUIMCKOro aKCropTa KEHCKUX KypTOK Mo Buaam, no gaHHblM Tebiz Group, npeacTtasneHa

Tabnuua. O6beMbl IKCNOPTA XKEHCKUX KYPTOK o Buaam B Poccuto B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka 9KCMNMOopTa XEeHCKMUX KYpPTOK MO LeHOBbIM CErMeHTaM npeactaBlieHa B HaTypalibHOM BblIpaXXeHUu,

Ta6nuua. CermeHTaLMUsA POCCUIMCKOro 3KCNOPTa XEHCKUX KYyPTOK MO LIeHOBbLIM CEerMeHTaM B HaTypasribHOM

BblpaxxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
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Poccunckue KomnaHMmM-aKcnopTepbl XKEHCKUX KYPTOK Ha pbiHKe P30 *

OCHOBHbIE POCCUICKME IKCMOPTEPbI KEHCKMX KYPTOK XapakTepusylTcs ......

Hanbonbluas akTMBHOCTb U MHOEKC PbIHOYHOIO BeCa 38q)VIKCI/IpOBaH .......

no gadHHeiM Tebiz Group.

Ta6nuua. Poccuiickue kKoMnaHUM-3KCNopTepbl X)KEHCKUX KYPTOK Ha pbiHke PP

LleHOBbIe cerMmeHTbl

AKTMBHOCTb KOMMNaHUU

WUHpekc pbIHOYHOIO Beca

1 OO0 'TK ...
2 ooo'ThA ... L e
& AO 'CK ...... low-priced Beicokas | .
4 | 000" ... 96
5 OO0 ... s e
6 OO0 ... s e
7 ooo ... CpegHsia | ...
8 000 ‘1O ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "....... e
11 | A0 ... 72
12 /OO0 ... Hwskas | ..
13 | 00O "....... e
14 | ooO0 'TO ... s e
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OO0 oMk Hw3kas | ...
18 | MAO 'TO "...... high-priced | ... | ..
19 | OOO ... e
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |O0OO ... Hw3kas | ...
23 | AO ...
29 | .o
30 | e
McToYHUKM: ....., Tebiz Group

30 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble PUpMbI-NOKyNnaTesin 3KCNOpPTa XKeHCKUX KYPTOK Ha pbliHKe P®3! *

Cpenm 3apybexxHbIX NoKynaTenem MUONPYIOT ..., weveey veveey wene (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-MOKynaTesin 3KCNopTa XKEHCKUX KYpPTOK Ha pbiHke PP

Ne HaunmeHoBaHue nokynartens LleHoBLIe cermeHTbl AKTUMBHOCTb KOMNaHUu WHpekc pbiHOYHOrO Beca
1 |.. CO.,,LTD low-priced | ... | .
2 000 "..... e 97
3 | .. co.,Ltro L
4 onrt ...
5 | ... AG CpegHssa | ...
6 | ... S.A. low-priced | ... | .
7 | .. TICAS.
8 | ... co.,Lto L
9 | ... LT 64
10 | OO0 "®UPMA ...~ | e
11 | ... Jjs¢
12 | ... co.k¢c Hw3kasa | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
15 | o000 ... e
16 | ... co.,Lto L
17 | ... co.,Ltro 21
8 |y ....”
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢. | . Hw3kaga | ...
22 | ... co.,Lto L
23 | ... INTERNATIONAL LTD | .. | o
29 | o
30 | e

VICTOYHUKM: ..... , Tebiz Group

31 OnuwuoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKCNOPT XKEHCKMX KypToK B Poccuio no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CtpaHbl

Bce ctpauer | |
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LBeuuns

32

NcTouHuku: ..... , Tebiz Group

32 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMOPTHLIE NOCTaBKM
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67.

Anarpamma. CTpyKTypa pOCCUMCKOro 3KCNOPTAa XXEHCKNX KYPTOK MO KPYNHEWLIMM CTPaHam

B reBiz
= o mo Ka3axcTaH
(]
. - o I
- =
/ .—/
’.
@ MonbLua
) -w
[ )
\ /.
o/
P~ . Gaem»
VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CprKTypa poccuﬁcxoro JKCMNopTa XXeHCKUX KypPTOK No CTpaHaM no ueHoOBbIM CermeHTamMm B

HaTypanbHOM BbipaxeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

33

VICTOYHUKM: ..... , Tebiz Group

,D,Marpamma. ﬂw.quyrou.me CTPaHbl MO IKCNOPTY XKEHCKUX KypToK U3 Poccum no ueHoBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

33 B Tabnuue NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoBas LieHa akcnopta B ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa pOCCUMNCKOro 3KCNOpPTa XXEHCKUX KYPTOK No BeAyLUM CTpaHaMm

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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AKCNOPT XKEHCKUX KYPTOK No deaepanbHbIM okpyram Poccun B 2021-2025 rr.

B HaTypanbHOM BbipaxeHuu
KpynHenwnm no HaTtypanbHbIM 06 beMaM BbIBO3a XEHCKMX KYPTOK OKPYrOM B ... . CTan ..... c gonemn ....%.

Ta6nuua. AKCNopT }KEeHCKUX KYPTOK No cefepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXkeHUun

PepepanbHbie okpyra PP

Poccuinckaa ®egepauusa | .|

LieHTpanbHbIi PO

[OanbHeBoCcTOYHbIN PO

N[O OB WIN|F

Ceepo-Kakasckuin PO

McTouHuKm: ... , Tebiz Group

Onarpamma. kcnopT no ¢egepanbHbiM okpyram Poccum B HaTypanbHOM BbipaXXeHUuU
ez

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06beM 3KCNOPTHLIX MOCTABOK XEHCKUX KYPTOK B ... I. OCYyLUecTBnaAncd B .... (... MAH.gonn).
BTopoi no o6bemy NOCTaBOK - ... C NOKa3aTeNeM ... MIH.4OS.

AKCNOPT XKEHCKUX KYPTOK no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHUuu

Tponka Begywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... I. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Tabnuua. KCNopT KEHCKMX KYPTOK No permoHam Poccum B HaTypanbHOM BblpaXXeHUun

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o

71 . Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

31

32

33

34

35

36 | KemepoBckasi obnactb

34

MICTOYHUKM: ..... , Tebiz Group

Mpadmk. CTpyKTypa POCCUINCKOTrO IKCMOPTa XKEHCKUX KYPTOK MO OCHOBHLIM perMoHam B HaTypanbHOM

BblpaXeHuu

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctouMoCTHOM BbipaxeHuu, [Tbic.aons]

4B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN MO BeAYLUM CTpaHaMm, yaanoch BbISIBUTb crieaytoLlime TeHAeHUNM:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- HanborbLluas cpegHerogoBas LeHa akecnopta B ... . - ... (...);

- HaMMeHbLuas LueHa - ... (...).

Tabnuua. Kapta pa3BuTtua akcnopTa XXeHCKUX KypTOK No BeayLwwmum permoHam Poccum B ... 1.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LiEHbI, PaBHble OTHOLLIEHWIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MNOCTaBKM, MMEIOLLIME BbICOKYHO/HU3KYHO CTOMMOCTb NMPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCMNOPTHbIE LEeHbl XEHCKNX KypPTOK, MO AaHHbIM Tebiz Group, Haxooucb B MHTeEpBAare ...-....
MakcumanbHbI TOAOBOM MPUPOCT CPeaHMX LOMnapoBbiX LEH BbiBO3a Obin 3adpuKCUMpoBaH B ... I. U
coctaun ...%, a Hanbonbluee nageHne LeH 6bino B ... T. (-...%0).

Ta6bnuua. AuHamumka USD LeH akcnopTa XXeHCKUX KYPTOK

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

padumk. AuHammnka USD LeH akcnopTa }XeHCKUX KypPTOK

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH

3a BeCb nepuog coctasusn -...%.

Tabnuua. QuHamuka pyoneBbIX LieH 3KCNOopTa XKEeHCKUX KypTOK

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Bugam

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3KcnopTa XXeHCKMX KypPTOK No Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH akcnopTa XeHCKUX KypTok B Poccuto, no gaHHbIM Tebiz Group, HaMMeHbLlasa LeHa
- ... (...), Hanbonbwas - ... (...). enbTa min 1 max LeH no BegyLMm CTpaHaM CocTaBuna ....

Tabnuua. LleHbl akcnopTa XXeHCKUX KypTok B Poccuro no ctpaHam

CTpaHbl

Bce cTpaHbl

AW IN|PF

36

NcTouHuku: ..... , Tebiz Group

35 OnuyoHanbLHO NPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
36 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KkcnopTa XXeHCKUX KypTok no ®0O Poccuu

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHEenWwnm poOCCUNCKUIA PETMMOH MNOSTYyYEHUS] IKCMOPTa XKEHCKUX KYPTOK, ... B ... I. 3KCMOPTMpPOBar

NpoAyKLMio No LeHe .... Mo cpaBHeHWIO ¢ NpeablayLLMM rogoM LieHa NoCTaBoK Bblpocna Ha ...

Tabnuua. LleHbl 3KcnopTa XXeHCKUX KypTOK no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauuns

JleHuHrpagckas obnactb

AW [IN|F

37

NCTOYHUKM: ..... , Tebiz Group

37 B Tabnvue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Fpaduk. PacnpeneneHune LeHOBbIX CErMEHTOB MO KONIMYECTBY 3KCMOPTHLIX MOCTAaBOK XXEHCKUX KYPTOK B

Poccumn

NcToYHuMKM: ..... , Tebiz Group
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FTOC3AKYIKU XXKEHCKUX KYPTOK B POCCUN

MpumeyvaHue: AHanms rocyaapCTBEeHHbIX 3aKyrnoK NpoBOAUICA MO KOHTPaKTam ... @3 no kopam ...

AduHaMumKa roc3akynok XXeHCKUX KypTok B Poccuu, [py0]

O6bem rocsakynok XXeHCkuUx KypTok B Poccum B ... rogy, no gaHHeiM Tebiz Group, coctasun ....

Fpacduk. AInHammka 06 -beMOB roc3akynok XXeHCKUux Kyptok B Poccum, [py6]

eIz

= Ob6bem rocsakynok

NcTouHuku: ..... , Tebiz Group
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CermeHTau,vm FOC3aKyrOK >XEHCKMX KYPTOK MO BUOAM ....

38

Ta6bnuua. O6beMbl roc3akynok XKeHCKUX KypTok B Poccum no Bugam

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... |
MICTOYHUKM: ..... , Tebiz Group

Meorpadums rocsakynok xXeHCKux KypTok B Poccuum, [py6]

Mo ®O

Mo pernoHam
PacnpeneneHune 3akynok XeHCKUX KYPTOK MO PeroHam. ..

Tabnuua. O6beMbl roc3akynok XXeHCKMX KypTok no permoHam Poccum, [py6]

Pernonsl P®

Poccuickaa ®epepauus
1 Mocksa
2
3
4
B
6 KpacHogapckuii kpaw
7
8
9 OpeHbyprckasi obnactb
10
11
39

VICTOYHUKM: ..... , Tebiz Group

38 OnuuoHanbHo npn Hann4nMm BnMaoB NpoAyKumMn B roc3akynkax
¥ B Tabnuue npeactasfieHbl perMoHbl, Mo KOTOPbIM 38(*)I/IKCMpOBaHbI roOC3aKynku
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PeATUHr 3aKa3uyMKOB NO roc3akymnkam XXeHCKUX KypTok B Poccum

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

KpynHenLwmm poCcCUNCKUM rocygapCTBEHHbLIM 3aKa34MKOM XXEHCKMX KYPTOK, Mo AaHHbIM Tebiz Group, ctana

komnaHua OO0 "..." (...). Takke nuanpyoLwme no3numm B CTPYKTYpPE roc3akynok 3aHMMaroT ..., ..... Y e

Tabnuua. PeNTUHr 3aKa34unMKoOB NO roc3aKynkam XXeHCKMX KypTok B Poccum

3akasuuk O6bem B CTOUM., ThIC.pY6.

1 Bcero

2 AO ...
3 000 "......
4 Myn-......
5 AO ...
6 OAO "......
7 oryn - ...
8 MM ...
9 000 "......
10 | OO0 "......
11 | 000 "......
12 | AO ...
13 |/ 1rym .
14 | MyM ...
15 | 000 "......
16 | My ...
17 | OAO "......
18 | 000 "......
19 | 000 ToO ......
20 | Myn ...
21 | 3AO ...
22 | Iyn .
23 | 000 "......
29 | 000 "......
30 | oryn ...

VICTOYHUKM: ..... , Tebiz Group
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PeATUHI nocTaBWMKOB NO roc3akyrnkam XXeHCKUX KypTok B Poccumn

MpumeyaHue: B paHHom pasgene npeactaeneHbl penTtuHrn TOM-30 komnaHwiA, paHXMpOBaHHLIX MO 0ObLEMY 3aKynok B
CTOVIMOCTHOM BbIPaXEHWUN. ..

B peliTvHre nocTaBLLMKOB MO roc3akynkaM HanbonbLume nokasaTenm }XeHCKNX KyPTOK 3addUKCMPOBaHbI Y ...,

Tabnuua. PeNTUHr NnocTaBLUMKOB NO Froc3aKyrnkam XXeHCKUX KypTok B Poccumn

MocTaBLmK O6bem B CTOUM., ThIC.pY6.
1 Bcero
2 AO "......
3 000 "......
4 000 "......
5 OAO "......
6 000 "......
7 o000 ThH "......
8 000 "......
9 un ...
10 | 00O ......
11 | 000 ......
12 | AO ...
13 | 000 ......
14 | vn ...
15 | 000 "......
16 | O0O0 ......
17 | vn ...
18 | 00O "......
19 | 000TH ......
20 | OO0 '......
21 | 3AO "......
22 | 000 "......
23 | 000 "......
29 | 000 "......
30 | OO0 "......

VICTOYHUKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
XEHCKUX KYPTOK

BnusaHue .... Ha JKOHOMUKY

SWOT aHanu3

Monutnyeckne cpakTopbl
OKkoHOMMUYeckne pakTopbl
CoumnanbHble ¢akTophbl

TexHonorun4yeckue cpakTopbl

PEST aHanu3s

CunbHble CTOPOHbI
Cnabble CTOPOHbLI
Yrpo3bl

Bo3amoxxHocTHn

PekomeHgauum 1 cTpatermm pocra

OnTumMunsaumsa npoaykrosoro noptdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U uccriefoBaHuUsA
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lNMporHo3 o6bema pbiHKa XXeHCKUX KypTok B Poccun B 2026-2035 rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapusa pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTMBHbIN, NUHEPLIMOHHBLIN N MHHOBALIMOHHBIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLEHApPUI0 pa3BUTUA PbIHKAa MOTYT NMPUBECTU HMXKeNepednUcrieHHble q)aKTOprZ

B HaTypanbHOM BbipaxeHUn+*

Tabnuua. MporHos cnpoca u NpeAanoXeHUA Ha pbIHKe JKEHCKUX KYpPTOK B Poccun Nno HeraTUBHOMY CLieHapuio

lNMpeanoxeHue

/ Cnpoc

N3meHeHune
CKIaAcKnUx
3anacoB*!

OobLem

NMponssoacTeo pbIHKa

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTounnkn: Tebiz Group

40 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
41 OnuMoHaNBHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam

83.
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Ta6nuua. NMporHo3 o6bema pbIHKa XXeHCKUX KYpPTOK B Poccuu no HeraTuBHOMY cLeHapuio, [py6]

lNon

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

Ob61beM pbiHKa, pyo O61bem pbliHKa, Mnpa.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Tabnuua. NMporHo3 o6bemMa pbiHKa XXEeHCKMX KypToK B Poccun no HeraTuBHomy cueHapuio, [USD]

lNop

2026

UcTouHukm: Tebiz Group

B ctoumocTHOM BblipaxeHuu, [USD]

O6bem pbiHKa, A0 ’ O61bem pbiHKa, MITH.AOMNN

2027

2028

2029

2030

2031

2032

2033

2034

2035

84.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEepUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHwe TeHAEHUMM pasBUTUA nokasaTernen pblHKa,
chopmMMpOBaBLUMXCA B nocregHue roabl. [aHHble Temnbl pas3BuTUMa  ABMASKOTCA  OObEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepunoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET
3Ha4yeHus .....

B HaTypanbHOM BblpaXeHUn+

Ta6nuua. MporHos cnpoca 1 npeasiokeHnsi Ha pbiHKe XXeHCKUX KypTok B Poccuu no MHepUuMoHHOMY

cueHapuio

N3meHeHuUe
MpeanoxeHue O6bLem

NMponssoacTeo MUmnopTt JKcnopTt CKNaacKux

| Cnpoc
P 3anacoB®®

pbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

42 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
43 OnuKMOHaNbHO NPY HANMUYMM AaHHBIX MO CKaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuvio pa3BUTUS pbiHKa MOTYT NMPUMBECTU crieaytoLme hakTopsbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapua pa3BuUTUA PbiHKA XXEHCKUX KYPTOK npenctaBrieHbl.

B HaTypanbHOM BbipaxeHuu*

Tabnuua. NMporHo3 cnpoca n npeanoXxeHusi Ha pbiHKe XXeHCKUX KypTok B Poccun no MHHOBaUMOHHOMY

MpeanoxeHue

/ Cnpoc

cueHapuio

N3meHeHuUe
CKIaacKnUx
3anacoB®

MpounsBoacTBO Umnopt

AkcnopTt

O6BLem
pPbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

44 OnuwmoHansHo, ecnu 3aseneHo B CTpyKType aHanusa
45 OnuMoHaNBHO NPU HANMUYUK AaHHBIX NO CKIAACKUM 3anacam
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87.

Ipacpuk. NMporHo3 o6bema pbiHka B Poccun

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaXeHnmn+*

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

46 OnuuoHanbHo, ecnu 3assrieHo B CTPYKType aHanmaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa XXeHCKUX KypTok B Poccun B
2026-2035 rr. B HaTypanbHOM BbIpaXeHUuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa XXeHCKUX KypTok B Poccun
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NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamurka obbema pbiHKa XeHCKknx KypTok B Poccum B 2021-2025 rr., [uTyK]

2. InHammka ob6beMa pbiHKa XXeHCKMX KypTok B Poccun B 2021-2025 rr., [py0]

3. [mHamuka obbema pbiHKa XeHCKMX KypTok B Poccum B 2021-2025 rr., [USD]

4. TeMnbl poCTa OCHOBHbIX MOKa3aTenemn pblHKa XeHCKUX KypTok B 2021-2025 rr., [lWTyK]

5. Canbao ToproBoro 6anaHca pblHKa XeHCKMX KypTok B Poccumn B 2021-2025 rr., B HaTypanbHOM [WTYK] 1
CTOMMOCTHOM [TbIC.A0MM] BbIpaXKeHWN

6. CermeHTaLmnsA pOCCMNCKOTO PbIHKA XEHCKNX KypToK no sugam B 2025 r., [%]

7. CermeHTaLmnsa pOCCMINCKOTO PbIHKA XEHCKNX KYPTOK MO LeHOBbIM cermeHTam B 2025 r., [%]

8. OnHamumka 06BbeMOB NPOU3BOACTBA XXEHCKMX KypTok B Poccum B 2021-2025 rr., [WwTyK]

9. [InHammKa oTrpy30K XXeHCKUX KypTok B Poccum B 2021-2025 rr., [LUTyK]

10. InHamMmmKka cknagCcKkmMx 3anacoB XXEeHCKUX KypTok B Poccum B 2021-2025 rr., [LTYyK]

11. JMHaM1Ka 1 CE30HHOCTb PO3HUYHbIX LIEH XXEHCKUX KypTOK No mecsauam B 2021-2025 rr., [py6/wwiT]

12. nHamMmumka n ce3oHHOCTb USD pOo3HUYHBIX LIEH XXEHCKUX KypTOk No Mecsiuam B 2021-2025 rr., [USD/wT]

13. CpaBHeHue MHMAALUUN N PO3HUYHBIX LEH XXEHCKMX KypTOK no mecsuam B 2021-2025 rr., [py6/wT]

14. 3aBUCUMOCTb PO3HWNYHBIX LIEH XKEHCKUX KypTOK OT Kypca USD B Poccun B 2021-2025 rr.

15. CTaTncTMKa PO3HUYHBIX LIeH XXEHCKUX KypTOK no degepanbHbiM okpyram P® B 2021-2025 rr., [py6/wT]

16. OuHammka poCCMINCKOro MMMNOpPTa XEHCKUX KYPTOK B HAaTypanbHOM BbipaxeHun B 2021-2025 rr., [WUTyK]

17. QuHamMurKa poCCUINCKOro MMMNOPTa XEHCKMUX KYPTOK B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr., [Teic.gonn]
18. CTpyKTypa pOCCUNCKOrOo MMMOPTA XXEHCKUX KYPTOK MO KPYMNHENLIUM CTpaHaMm B HAaTyparnbHOM BblpaXeHuu B
2021-2025 rr., [wTyK]

19. CTpyKTypa POCCUNCKOro MMNopTa XEHCKNX KyPTOK NO BeOyLUMM CTpaHam B CTOMMOCTHOM BbipaxeHuun B 2021-
2025 rr., [Teic.gonn]

20. CTpyKTypa pOCCUNCKOro MMMOPTa XXEHCKMX KyPTOK MO OCHOBHbIM PErMOHaM B HaTypasibHOM BbIpaXXeHnn B
2021-2025 rr., [LwTyK]

21. CTpyKTypa pOCCUNCKOro MMMOPTA KEHCKNX KYPTOK MO OCHOBHbIM perMoHamMm B CTOUMOCTHOM BblpaXeHWUU B
2021-2025 rr., [Tbic.gonn]

22. nHamuka exerogHbix USD ueH nmnopTa xeHckux KypTok B 2021-2025 rr., [gonn/wT]

23. AnHamuka py6reBbIX LEeH MMMOPTa XXEHCKMX KypTok no rogam B 2021-2025 rr., [py6/wT]

24. [InHamMmmKa pOCCMNCKOro 3KCNopTa XEHCKMUX KYPTOK B HATypanbHOM BblpaxeHun B 2021-2025 rr., [WwTyk]

25. [iInHamMmKa pOCCUMNCKOro 3KCMOPTa XEHCKMX KYPTOK B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr., [Tbic.gonn]
26. CTpyKTypa pOCCUNCKOro 3KCMOPTA XKEHCKMX KYPTOK MO KPYMHENLLIMM CTpaHaM B HaTyparbHOM BbipaXXeHUM B
2021-2025 rr., [WwTyK]

27. CTpyKTypa pOCCUNCKOro 3KCMOpPTa XXEHCKUX KypTOK MO BeAyLUUM CTpaHamMm B CTOMMOCTHOM BblpaxeHuun B 2021-
2025 rr., [Teic.gonn]

28. CprKTypa pOCCI/IVlCKOFO 3KCNnopTa XeHCKNUX KypPTOK N0 OCHOBHbIM permoHamM B HaTypalribHOM Bblpa>eHnn B
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2021-2025 rr., [wTyK]

29. CTpyKTypa pOCCUNCKOrO 3KCMOPTA XKEHCKMX KYPTOK MO OCHOBHBIM PEMMOHaM B CTOMMOCTHOM BbIP&XXEHUN B
2021-2025 rr., [Tbic.gonn]

30. OuHamuka exerogHbix USD UeH akcnopTa XXeHckux KypTok B 2021-2025 rr., [gonn/wT]

31. JuHamuka pybreBbix LieH 3KCNopTa XXEeHCKUX KypTok no rogam B 2021-2025 rr., [py6/wT]

32. JuHammka 06 bEMOB roc3akynokK >XeHCKUX KypTok B Poccun B 2022-2024 rr., [py0]

33. NporHo3 obbema pbiHKa XeHCKknx KypTok B Poccum B 2026-2035 rr., [LUTyK]

34. NMporHo3 cooTHOLLEHUS NPOM3BOACTBA U MMMOPTa Ha POCCUACKOM PbIHKE XEHCKMX KypTok B 2026-2035 rr. B
HaTypanbHOM BblpaXKeHWM

35. MNMporHo3 canbgo ToproBoro 6anaHca pblHKa XXeHCKNX KypTok B 2026-2035 rr., [LUTYK]

Cnucok guarpamm

1. CpaBHeHue NponsBoACTBa 1 UMNOPTa HAa POCCUMACKOM PbIHKE XEeHCKMX KypTok B 2021-2025 rr., [WUTyK]

2. InHamuka npon3BoACTBa XKEHCKUX KypTOK no pegepanbHbiM okpyram Poccum B 2021-2025 rr., [lwiTyK]

3. CermeHTaLusa pOCCMINCKOrO NPOM3BOACTBA XEHCKUX KYPTOK No deaepanbHbiM okpyram B 2021-2025 rr., [wTyK]
4. Bbipyyka 1 npubbinb BeAyLWmMX NponM3BoanTENEN XXEeHCKNX KypTok B Poccumn B 2024 r., [py6]

5. MiHBecTMUMM 1 NpubbINb BeOyLLNX NPON3BOAMTENEN XeHCKNX KypTok B Poccun B 2024 r., [py0]

6. CTpyKTypa nmnopTa XeHCKMX KypTok B Poccuio no LeHOBbIM CerMeHTaM B HaTypanbHOM BblpaxeHumn B 2021-
2025 rr., [%]

7. IMNopT XXEeHCKMX KYpPTOK NO cbeaepanbHbiM okpyram Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[wryK]

8. IMnopT xeHcKmx KypToK nNo dredeparnbHbIM okpyram Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.gonn]

9. CTpyKTypa 3KCrnopTa XXEeHCKUX KypToK U3 Poccun No LLeHOBbIM CerMeHTam B HaTypanbHOM BblpaxeHuun B 2021-
2025 rr., [%]

10. DKCNOPT XKEeHCKUX KypTOK Mo drefepanbHbiM okpyram Poccun B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr.,
(wTyK]

11. DKCNOPT XKEHCKMX KypTOK MO deaepanbHbIM okpyram Poccrn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,

[Teic.gonn]

Cnucok Tabnuy

1. O6beM pbIHKa XeHckux KypTok B Poccun B 2021-2025 rr., [WTyK]

2. O6beM pblHKa XeHCcKunx kypTok B Poccun B 2021-2025 rr., [py6]

3. O6beM pblHKa XeHcKkunx kypTok B Poccun B 2021-2025 rr., [USD]

4. banaHc cnpoca 1 npeanoXeHus Ha pbiHKe XeHCKNX KypTok B Poccum B 2021-2025 rr., [WUTyK]

5. Temnbl pocTa OCHOBHbIX MOKasaTenemn pbiHKa XXeHCKMX KypTok B 2021-2025 rr., [WTyk]

6. CBoagHble MoKasaTenu pbiHKa XEHCKUX KypTOK no degepanbHbiM okpyram Poccum B 2021-2025 rr., [LuTyK]
7. CermeHTaLmMsa pOCCUMACKOTO pbIHKA XEHCKNX KypToK no Bugam B 2025 r., [%]

8. CermeHTaLms pOCCMINCKOTO PbIHKA XEHCKNX KYPTOK MO LeHOBbIM cermeHTam B 2025 r., [%]

9. O6beMbI MPON3BOACTBA KEHCKMX KypTOK Mo Buaam B Poccun B 2021-2025 rr., [ITYK]

10. Npon3BoACTBO XEHCKNX KypPTOK No deaepansHbiM okpyram Poccum B 2021-2025 rr., [LUTYK]
11. CermeHTaLMss pOCCUNCKOrO NPOU3BOACTBA XXEHCKUX KypPTOK No dpeaepansHbiM okpyram B 2021-2025 rr., [LuTyK]

12. Temnbl pocTa NPON3BOACTBA XXeHCKUX KypTok no ®O PD 3a nocneaHui rog, Becb nepuog u CAGR B 2021-
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2025 rr., [WwTyK]

13. Bblpy4dka BegyLux NPOn3BOAUTENEN XXEHCKUX KypTok B Poccunn B 2020-2024 rr., [py0]

14. MNpubbinb BeOyLLUX NPOU3BOAUTENEN XEHCKUX KypTok B Poccnn B 2020-2024 rr., [py0]

15. EBITDA BegyLumx npon3BoanTenem XeHcknx kyptok B Poccum B 2020-2024 rr., [py6]

16. KosdhpmumeHT aBToHOMUM BedyLLMX NPOU3BOAUTENEN XKEHCKNX KypToK B Poccun B 2020-2024 rr.

17. KoappumumeHT TekyLLen NMKBUAHOCTU BeOQyLLMX MPOM3BOANTENEN XXEHCKMX KypTOoK B Poccuun B 2020-2024 rr.
18. PeHtabenbHocTb npogax (ROS) BeayLumx nponsBoanTenen XeHcknx kyptok B Poccun B 2020-2024 rr., [%]
19. PeliTuHroBas oueHka (oMHaHCOBOrO COCTOSAHMS BeOyLUMX NPON3BOAUTENEN XKEHCKMX KypTOK B Poccumn B 2024 .
20. ViHBeCTMUMM BeOYLLNX NPON3BOAMTENEN XEHCKUX KypTok B Poccun B 2020-2024 rr., [py0]

21. YncneHHOCTb COTPYAHUKOB BeAyLLMX NPOM3BOAUTENEN XKEHCKNX KYpTOK B Poccun B 2020-2024 rr., [yen]

22. PeHTabenbHOCTb NepcoHana BeayLmx NpomM3BoanTenem XeHckmx kyptok B Poccum B 2020-2024 rr., [py6]
23. OTrpysku XXeHCKMUX KypTok no deaepanbHbiM okpyram Poccum B 2021-2025 rr., [LUTyK]

24. Cknapackue 3anachl )XeHCKUX KypTok no degepanbHbiM okpyram Poccuu B 2021-2025 rr., [WUTyK]

25. InHamuka n Ce30HHOCTb PO3HUYHbIX LIEH XXEHCKMX KypTOK No Mecsuam B 2021-2025 rr., [py6/wT]

26. InHamuka n ce3oHHOCTb USD pO3HUYHBIX LIEH XXEHCKMX KypTOK Mo mecsauam B 2021-2025 rr., [USD/wrT]

27. CpaBHeHMe NHDMIALMN U PO3HUYHBIX LEH XXEHCKMX KypTOK Nno mecsiuam B 2021-2025 rr., [py6/wT]

28. CtatmcTmka po3HUYHBIX LIEH XXEHCKMX KypTOK No deaepanbHbiM okpyram PO B 2021-2025 rr., [pyo/wT]

29. CtatmcTmKa po3HUYHbIX LIEH XKEHCKMX KYPTOK Mo BceM permoHam P® B 2021-2025 rr., [py6/wwT]

30. O6beMbI UMNOPTAa XKEHCKMX KYpTOK No Buaam B Poccuio B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LTyK]
31. O6beMbl UMNOpTa XXEHCKMX KYpTOK MO Bugam B Poccuio B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[TeiCc.8onn]

32. CermeHTaumns poCCMNCKOro UMMNOPTa XEHCKNX KYPTOK NO LLIEHOBbIM CErMeHTaM B HaTyparnbHOM BbIPaXXEHNN B
2021-2025 rr., [%]

33. IMnopT XeHcknx KypTok B Poccuto no ctpaHam B HaTyparnbHOM BbipaxeHun B 2021-2025 rr., [LUTyK]

34. IMnopT eHCcKMX KypTok B Poccuto no ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn)
35. KapTa pa3BuTtnsa pocCUMCKOro MMMNopTa KEeHCKUX KypPTOK No BeAyLWnm ctpaHam B 2025 r.

36. IMnopT eHCcKMx KypTok no defeparnbHbiM okpyram Poccun B HaTypanbHOM BbipaxeHuun B 2021-2025 rr.,
(wTyK]

37. IMnopT >eHCKMX KypToK Mo dhedepanbHbiM okpyram Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.oonn]

38. IMnopT >xeHCKMX KypTOK No pernoHam Poccun B HaTypanbHOM BeipaxeHun B 2021-2025 rr., [WITyK]

39. IMNopT XeHCKMX KypTOK N0 permoHam Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr., [Tbic.gonn)

40. KapTa pasBuTusa MMNopTa XEeHCKMUX KypTOK Mo BeayLium permoHam Poccun B 2025 T.

41. QuHamumka USD ueH nmnopTa xeHcknx kyptok B 2021-2025 rr., [monn/wiT]

42. NnHamuka pybnesbix LLEH MMNOpPTa XXeHCKUX KypTok B 2021-2025 rr., [py6/wT]

43. LleHbl nMnopTa >eHCKMX KypTok B Poccutio no ctpaHam B 2021-2025 rr., [gonn/wT]

44. LeHbl mnopTa »xeHckmx kyptok no @O Poccun B 2021-2025 rr., [gonn/wr]

45. LleHbl nMnopTa >KeHCKMX KypTok no pernoHam P® B 2021-2025 rr., [gonn/wr]

46. PacnpefeneHune LeHOBbIX CEFMEHTOB MO KONMMYECTBY MMMNOPTHBLIX NOCTABOK XXEHCKUX KypTok B Poccun B 2021-
2025 rr., [gonn/wT]

47. 3apybexHble NOCTaBLUMKN MMNOPTA XXEHCKNX KYPTOK Ha pbiHKe P®

48. Poccuiickne ompMbl-MMNOPTEPLI XKEHCKNX KYPTOK

49. imnopTHbIe BpeHabl XKEHCKMX KypTOK B Poccum
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50. O6beMbI 3KCNopTa KEHCKMX KYPTOK MO BuaaM 13 Poccum B HaTyparnbHOM BbipaxeHun B 2021-2025 rr., [Tyk]
51. O6BbeMbI 3KCnopTa XKEHCKMX KYPTOK Mo BuaamM 13 Poccumn B CTOMUMOCTHOM BbipaxeHumn B 2021-2025 rr.,
[Teic.ponn]

52. CermeHTaumnss pOCCMINCKOro 3KCMopTa XEHCKUX KYpPTOK MO LLleHOBbIM CErMeHTaM B HaTypasibHOM BbIpaXXeHUn B
2021-2025 rr., [%]

53. DKcnopT keHCKnx KypTok 3 Poccun no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [LWTyK]

54. DKcnopT KeHCKNX KypTok u3 Poccun no ctpaHam B CTOUMOCTHOM BblpaxeHuun B 2021-2025 rr., [Teic.gonn]
55. KapTa pa3BuTnsa poCCUNCKOro 3KCMopTa XXEHCKUX KYPTOK Mo BeayLum ctpaHam B 2025 T.

56. DKCMOPT KEHCKNX KyPTOK No dpedepanbHbiM okpyram Poccun B HaTypanbHOM BbipaxkeHun B 2021-2025 rr.,
(wTyK]

57. DKCnopT XKeHCKNX KypToK no dedepanbHbiM okpyram Poccun B CTOMMOCTHOM BbipaxkeHun B 2021-2025 rr.,
[Teic.ponn]

58. DKCMOPT XKEHCKUX KypTOK No permoHam Poccum B HaTypanbHOM BbipaxeHun B 2021-2025 rr., [wTyk]

59. DKCnopT KEHCKUX KypPTOK No pernoHam Poccum B CTOUMOCTHOM BbipaxeHuun B 2021-2025 rr., [Tbic.gonn]

60. KapTa pa3BuTus 3KCMOPTa XXEHCKMX KypPTOK MO BedyLimm pernoHam Poccun B 2025 T.

61. OuHamumka USD ueH akcropTa )eHckux kyptok B 2021-2025 rr., [gonn/wT]

62. JuHamuka pybneBbIX LLleH 3KCnopTa XXeHCKMX KypTok B 2021-2025 rr., [py6/wT]

63. LleHbl akcrnopTa XeHcKnx KypTok n3 Poccum no ctpaHam B 2021-2025 rr., [monn/wT]

64. LleHbl akcrnopTa »XeHckunx kypTok no @O Poccum B 2021-2025 rr., [gonn/wT]

65. LleHbl akcnopTa XeHCKMX KypToK no pervoHam P® B 2021-2025 rr., [gonn/wT]

66. PacnpegeneHune LeHOBbIX CErMEHTOB MO KONMMYECTBY 3KCMOPTHbLIX MOCTABOK XXEHCKNX KypTOK u3 Poccun B
2021-2025 rr., [gonn/wrT]

67. Poccuiickue akcnopTepbl KEHCKNX KYPTOK

68. 3apybexHble NoKynaTenu >XeHCcKUx KypTok us Poccum

69. O6beM rocaakymnok >XeHCKMX KypTOK Mo deaepanbHbiM OKpyram B CTOMUMOCTHOM BblpaxkeHun B 2022-2024 rr.,
[py6]

70. O6beM rocaakymnok XXEHCKMUX KypTOK MO perMoHaM B CTOMMOCTHOM BbipaxeHun B 2022-2024 rr., [py6]

71. PEenTUHI 3aKa34mMKOB roc3akyrnok XXeHCKUX KypTok B Poccuu B 2024 .

72. PEeNTUHT NOCTaBLLMKOB roc3aKyrnokK KeHCKMX KypTok B Poccuu B 2024 .

73. NporHo3 cnpoca 1 npeanioxXeHns Ha pblHKE XXEHCKNX KypToK B Poccun no HeratueBHOMY cueHapuio B 2026-
2035 rr., [WTyK]

74. NporHo3 o6bema pbiHKa XEHCKUX KypTOK B Poccum no HeraTuBHomy cueHaputo B 2026-2035 rr., [py0]

75. NporHo3 o6bema pbiHKa XEHCKUX KypToK B Poccumn no HeraTuBHomy cueHapuio B 2026-2035 rr., [USD]

76. NMporHo3 cnpoca u NpeanoXeHnsa Ha pPbIHKE XXeHCKUX KypTok B Poccun nNo nHepunoHHoMy clieHapuio B 2026-
2035 rr., [WwTyK]

77. MNMporHo3 obbema pbiHKa XXEHCKMX KypTOK B Poccum no nHepumoHHomy cueHaputo B 2026-2035 rr., [py0]

78. lNMporHo3 obbema pbiHKa XEHCKMX KypTok B Poccum no nHepumoHHomy cueHaputo B 2026-2035 rr., [USD]

79. NMporHo3 cnpoca n NpeanoXeHnst Ha pPbIHKE XXeHCKUX KypTok B Poccnn no MHHOBaLMOHHOMY cLeHapuio B 2026-
2035 rr., [WwTyK]

80. NporHo3 o6bema pbiHKa XEHCKUX KypTOK B Poccumn no MHHOBaUMOHHOMY cueHaputo B 2026-2035 rr., [py06]

81. NporHo3 o6bema pbiHKa XXEHCKUX KypTOK B Poccumn no MHHOBaLUMOHHOMY cueHaputo B 2026-2035 rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYeCcKUX U MHBECTULNOHHbBIX PeLLEHNU.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa noaaepKka NpOeKToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU Y CEPBUCHBIMU OPraHn3aLMamMm, a Takke KOHCANTUHIOBBbIMU U ayaUTOPCKUMU KOMMaHUsaMuK nNpu paspaboTtke cTpaTterumn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NPOMBILUMEHHbIE XOMAWMHIN, OTpacneBble OObEeAVMHEHWsl, a TakKe KOHCANTUHIOBblE W ayaUTOPCKME KOMMaHWW, BKIoYasa

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPNoOpaTUBHBIX U MHCTUTYLMOHANbHBIX KMeHToB. 3a nepuog paboTtbl komnaHuen usyyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
nccrnefoBaHnin, 4YTo nos3BonseT OpMUPOBaTh  MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYeckue NPOAYKTbl ONS  NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.

94 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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