AHanu3 pblHKa
XUPOHEeNnpoHULaeMou
oymarn B Poccum



NMapameTpbl UccriegoBaHUA:

Ha3BaHue nccnepoBaHua:

AHanua pbiHKa XunpoHenpoHuuaemon dymarn B Poccun - 2026. NokasaTtenu 1 nporHo3sbl

Bba3oBas Bepcus PacwupeHHas Bepcus
CTOUMOCTb — CM.Ha caunTe CTOMMOCTb — CM.Ha canTe
OtyeT B PDF OTt4yeT B PDF

OTtyeTt B Word
+ OTtyeT B Excel
+ B[] nponssogutenen (Excel)

+ ®uHaHanus npoussoauntenen (Excel)

OPOPMUTLb 3AKAS

HaBurauus no AOKYMEHTY:

OnwucaHue

CopoepxaHue

MakeT nccnegosaHus

MpunoxeHna

ExxeHegenbHbIe BbIMYyCKM OTKPbITOM aHaNMTUKMA MO TOBAPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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OnuncaHue

06 aBTOpE:

Tebiz Group — BegyLLaa aHanUTUYeckas KOMMaHUSA U UCTOYHUK JOCTOBEPHBIX PbIHOYHBIX JaHHbIX, HA KOTOPbIE
onuparoTcsa nuaepbl oTpacnen.

LUenb nccnepoBaHus:

Otyet nogrotoBneH B 2025 rogy v BKkMoYyaeT aHann3 obbema pbiHka, banaHca cnpoca 1 npeanoxeHus, 063op
pblHKa NPOM3BOACTBA, aHanM3 Npou3BoaAnTENen, CTaTUCTMKY MMNopPTa 1 3KCNopTa, uccnegoBaHme LieH, COCTaBrneHne
penTtuHroB ®O 1 pernoHoB, OTYET O NPOrHo3e pa3BUTUA pbiHKa Ha 10 neT No HeraTUBHOMY, UHEPLIMOHHOMY 1
WHHOBALMOHHOMY CLIEHapUIO C Y4ETOM BIIUAHUS reONONUTUYECKNX PUCKOB, KOH(PINKTOB, CaHKLMIA, NaHaEeMUNA,
9KOHOMUYECKOWN CUTyaLUN U BO3MOXHbIX NOCNEACTBUN.

KnioueBble nokasaTenu pbiHKa pacCunTaHbl Kak B HaTypanbHOM, Tak U B CTOMMOCTHOM (py6nwv 1 gonnapbl)
BbIP2XEHUN.

OcHoOBHbIe pa3gernbl UCCriefoBaHUS:
O6beM pblHKa XXMPOHENpPoHMLaeMon bymaru
CtpykTypa notpebneHus

Poccuiickoe nponsBoacTBo

Mpounssogutenu

AHanus nmnopra

AHanus akcrnopTta

MporHo3upoBaHne pbiHKa XXUPoHenpoHuLaeMoit Gymarn B Poccum

®dakTbl O pbIHKE:

CpenHerogoBow pocT pblHka 6%
PocTt nponsBoacTea

Mo3nTUBHbBINA NPOrHo3

TpeHa Ha nmnopTo3aMeLleHne
CTabunbHbIN PLIHOK

Bbicokasi 3aBMCMMOCTb OT MMmnopTa
Mpowussoacteo B LUPO Gonee 44%
Kutan, Benapycb

PeakcnopTt

1. VlccnepgoBaHne MoxeT ObITb UCMOMb30BAaHO B KA4YECTBE aHANIMTMYECKOro 000CHOBaHUSA Ona NpuHATUA

CTpaTtern4eckmnx peLueHvM, Ona npenoctaBlieHnA B OaHkM 1 apyrue (bI/IHaHCOBbIe yypexaeHua, ana ncnonb3oBaHUA
npun coctaBneHnn MapkKeTUHroBoro ninaHa KomMmnaHuu, ana npe3eHtaumm MHBectopam UM pykoBoACTBY.

2. [aHHoe nccnegoBaHme PbIHKa npoBegeHo Nno nHnuynaTnBe KoMnaHum Tebiz Group B Lenax I/IH(*)OpMaLI,I/IOHHO-

aHanNUTUYECKON NoaaEePXKKN NPeanpUATUA U NpeanpuHUMaTenem, U ynydweHnsa MHBECTULMOHHOIO KiMaTa B
Poccun.
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3. B nccnegosaHumn npencrtaBneH HEe3aBNCUMbIN BCeCTOpOHHI/IIZ aHarnm3 pblHKa C nUCNoJib30BaHNEM Pa3JTINYHbIX

NCTOYHUKOB oddULIManbHbIX AaHHbIX, KOTOPbIA 0ToGpa)XaeT TEKYLLYIO CUTyaLMio Ha pbiHKe, OLLleHMBAET noTeHuman
pasBUTUSA pbiHKa, PACCYUTLIBAET BCE OCHOBHbIE KITtOYeBble NokasaTenun u ABnsieTcs apdeKTUBHBIM MHCTPYMEHTOM
ONS NPUHATUS PELLEHUIA NPU CTPATErMYeCcKoM NrnaHUpoBaHUM U UHBECTUPOBAHUN.

B paMKax pa3gerna pacCiuTaHbl NOKa3aTernun:
- O6beMm pblHKa B HaTypanbHOM BblpaXXeHuu

- O6beM pblHKa B CTOMMOCTHOM BblpaXKeHUN

- Temnbl pocTta 1 TpeHAabl

- O6bem cnpoca 1 NpeanoXxeHnst

- CTpyKTypa pbiHKa Nno Bugam u cerMeHTam

CermeHTaums pbliHKa:

- Mo oTpacnam npumeHeHus

- Mo kaHanam cbbiTa

- Mo ocHOBHLIM NOTpebUTENAM

B oTueTe cogepxkarTcsa AaHHble MO POCCUNCKUM NMPOU3BOAUTENISIM XXUPOHENPOHMLIaeMon 6ymaru:
AO "TB®', MAO "CEIMEXA I'PYNIT, AO ‘'TO3HAK', OO0 "KMPOBIMEWMNEP', 000 ‘MHTPOMNACTUKA", OO0
JIMTA-TTAKY, OO0 “TIPOMA’, OO0 "A3Iy", OO0 "TEK-MNAK", OO0 "OJIMA’, OO0 TTMN "®ABPUKA
YMNAKOBKW®, OO0 "BOHAEPC PC*, OO0 "TOIM ®OUIT°, OO0 ‘TUBKAA YTIAKOBKA™, OO0 "OHTEP®JIEKC®

ba3a AaHHbIX BeyLuX POCCHIACKMX NPOM3BOAUTENEN CpaBHUTENbHbIA GUHAHCOBbIA aHanua Npou3BoaUTenei
®ainn 8 hopmare Excel c nonamu: Dannel B dopmate Excel ¢ nokaszatenamu:
HassaHue, MHH, Bbipyyka, npubsinb, Bua aeatensHocTu OKB3/, - CpaBHUTENbHbIN aHanuTU4Yeckun 6anaHc

topma cobeTeeHHrocT OKOC, OKMO - AHanu3 nnatexecnocobHOCTH

- AHanM3 pbIHOYHOM YCTOMYMBOCTYM U peHTabenbHOoCTH
- AHanu3 feHeXHbiX NOTOKOB ¥ NpubbLINK

- AHanu3 genoBow akTUBHOCTH

- PenTuHroBas oueHKa

- AHanu3 MHBECTULMOHHON AeATENBHOCTU

- YucneHHoCTb COTPYAHMKOB

Cnucok KoMnaHum No NMNopTy:
— KpynHewwune 3apybexHble NOCTaBLUUKM
— BegyLiune poccunckue nmnoprepbl®

OCHOBHbIe UMNOPTHLIE 6peHAbI (B NPOLWSbIX BEPCUsIX OTYeTa):

KH PACK, BAKERY LINE, NOVACART, NORDIC PAPER, PRIMABAKE LIGHT, BEN FATTO, SHANDONG
RUNJIA, SAMO, DERUN GREEN BUILDING, SHANGHAI ZHOUTAI INTERNATIONAL TRADING CO., LTD, BEE
SMART, PACLAN, HURAKAN, PAREX, PERFECTO LINEA, TRIPLA, GREEN WOODS PAPER,
SUCKLEBUSTERS, KOLBE, KAMI SHODJI, CLEAN WRAP, MATFER, MORET PACKAGING, BAIZHENG, LION,
SCOTTIE, AIRHOT, VEGWARE, KOROPLAST, ZHONGAO

KpynHe#nwwmne MHOCTpaHHbIEe NOCTaBLUMKN (B NPOLUSIbIX BEPCUAX OTYETa):

SHANDONG RUNJIA NEW MATERIAL CO., LTD, DERUN GREEN BUILDING (SHANDONG) COMPOSITE
MATERIAL CO., LTD, CHANGLE ZEFAN PACKING PRODUCTS CO., LTD, KRPA PAPER A.S., SUZHOU SMD
PAPER CO., LTD, YAEL LTD, IPEKYOLU SEYAHAT LOJISTIK TUR INS SAN VE TIC LTD STI, NOVACART
S.P.A., FERMATA D TRADE LTD, PAPETERIES DU LEMAN, HANGZHOU GUANGLIAN COMPLEX PAPER
CO., LTD, FORMACIA PACKAGING SIA, EXMO S.R.O., NORDICPAPER SEFFLEAB, SHANGHAI MINJIA
PAPER CO., LTD, GUANGZHOU JIESHEN PAPER CO., LTD, KARASANI INS SAN VE TIC LTD STI, TOO
‘TEHNYC noun’, 000 XKEJIEBHOOOPOAHO-MOPCKAA TPAHCMNOPTHAA KOMIMAHUA
YKENE3HOQOPOXHOW KOPMOPALMW *CEBEPO-BOCTOYHASA A3MSA", SHENZHEN WINFLY TECHNOLOGY
CO., LTD, DONGNING HENGXIANG TRADING CO., LTD, SHANDONG SHENGHE PAPER-PLASTIC
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PACKAGING CO., LTD, DONGNING CITY JIANGNAN ECONOMIC & TRADE CO., LTD, CANGZHOU KINGSUN
IMPORT & EXPORT CO., LTD, BRIZ-GROUP LLC, DONGNING JINGSHUN TRADING CO., LTD, RUIAN
ZHENGDA MACHINERY CO., LTD, SHANDONG LIANZHONG PACKING TECHNOLOGY CO., LTD, WENZHOU
RONGRUIXIANG INTERNATIONAL TRADE CO., LTD, YIWU KUANGGA TRADE CO., LTD

Cn1cokK KoMnaHUM No IKCNOpPTY:
— KpynHeviwune 3apybexHble nokynatenu
— Beaywme poccuiickne akcnoprepbl®

OnpegeneHbl TPy 6a30BbIX CLEHaPUA Pa3BUTUSA PbIHKa:
— HeraTtuBHbIN cueHapuii

— VIHepUMOHHBIN cLueHapuii

— VIHHOBaUMOHHBIN cLeHapwuii

Onsa koro npeagHasHa4YyeHO AaHHOe UccriegoBaHue.

- Ans notpebutenen xnpoHenpoHnuaemon bymaru

- ANsi NPOV3BOAMTENEN XMPOHENPOHMLAaemMon Bymaru

- ANsi NHBECTOPOB Ha PbIHKE XMPOHeNpoHuLuaemon bymarm

- ANsi NePEeBO34YMKOB Ha PbIHKE XXMPOHENPOHULaeMon bymaru

- ANsi TOProBbIX KOMM@HU Ha PbIHKE XXMPOHENpPoHMLaemon bymarm
- ANsi Y4aCTHMKOB CMEXHbIX PbIHKOB

Mepuvop nccnepgoBaHus:
2021-2025 rr., nporHos - 2026-2035 rr.

Meorpadua uccnepgoBaHus:

Poccus, O un pernoHsl PO
CTpaHbl Mypa (aNna nmnopTa 1 3KcrnopTa)

MCTOYHMKM AaHHbIX:

basa pgaHHbIx Tebiz Group

depepanbHas cnyxba rocygapCTBEHHON CTaTUCTUKN PO
PepgepanbHasa TamoxeHHas criyxba PO

OLueHKM y4aCTHUKOB pbIHKA W 3KCMEepPTOB OoTpacnm
lMpecc-penusbl, rogoBble 1 KBapTarbHble OTYETbl KOMMNaHWM
®epepanbHasa Hanoroas cryxba P®

MWHNCTEPCTBO MPOMBILLIIEHHOCTU 1 TOproenu P®
MWHNCTEPCTBO 3KOHOMUYECKOTrO pa3sutns PO
MuHNCTEPCTBO Cenbckoro xo3sancTea PO

[MeyaTHbIE 1 3NEKTPOHHbIE OTPacneBble N30aHNS
CeepgeHus 06 ayamTe po3HUYHON TOProBMK
3akoHofaTernbHble akTbl PO

ExxeHegenbHble BbIMYCKU OTKPLITOM aHanUTUKX NO TOBAPHbLIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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CoaepxaHue

CMUCOK TABINUL, TIPA®UKOB, AMATPAMM U CXEM

AHHOTALIUA OTYETA

METOOONOIMMA UCCNEOOBAHUA

1. KNIOYEBbIE MAPAMETPbI POCCUUCKOIO PbIHKA XXWPOHENPOHULIAEMON BYMATU

O6beM pblHKa XnpoHenpoHuuaemon dymaru B Poccun B 2021-2025 rr.

B HamyparnbHOM 8bipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [py6]

B cmoumocmHom ebipaxkeHuu, [USD]

BanaHc cnpoca 1 npeanoXxeHns Ha pbIHKE XUpoHenpoHuuaemon bymarn B Poccun B 2021-2025 rr., [TOHH]
Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHka X1poHenpoHuuaemon bymaru, [%]

CpaBHeHWe Npon3BOACTBa U MMMOPTa HA POCCUMIACKOM PbIHKE XXMpoHenpoHuuaemon dymaru B 2021-2025 rr.,
[TOHH]

Canbgo Toproeoro 6anaHca pblHka XupoHenpoHuuaemon 6ymarn B Poccum B 2021-2025 rr., B HaTypanbHOM
[TOHH] M CTOMMOCTHOM [TbIC.A0SM] BbIpaXXeHUN

CBofHble nokasaTenu poCCUNCKOrO PbiHKa XUPOHenpoHuuaemon bymaru B 2021-2025 rr.

o epedeparnbHbIM OKpyaaMm, [MOHH]

CermeHTaums poCCUNCKOro pbiHKa XUPOHenpoHuLaemon bymaru, [%]

o sudam

Mo yeHosbIM ceameHmam

®aKTbl 1 MHCANTLI O PbIHKE XUPOHENpoHKLaemon bymaru B Poccumn

2. CTPYKTYPA NOTPEBNEHUA XXWPOHEMNPOHULLAEMOW BYMAIM B POCCUMN

KaTeropum cTenkxonaepoB pbiHKa XXMpoHenpoHuuaemon ymaru B Poccum

KaHanbl gnctpubyumm xmnpoHenpoHuuaemon bymarm B Poccunm

C1pykTypa noTpebneHuns xxmpoHenpoHulaemon bymaru no otpacnsm B Poccum

O630p OCHOBHBIX NOTPEBMTENEN XUPOHENPOHULaemon 6ymaru B Poccun

3. NPON3BOACTBO XXUPOHEMNPOHULAEMON BYMATU B POCCUUN

OuHammka 06BbeMOB NPOU3BOACTBA XUPOHENpoHuuaemon dymarn B Poccun B 2021-2025 rr., [TOHH]
Mpon3BoACTBO XUpoHenpoHuLaemon bymaru no pegepansHeiM okpyram Poccumn B 2021-2025 rr., [TOHH]
O6bembi [moHH] u donu [%]

Temnbl pocma u CAGR [%]

4. BEQYWME NPOU3BOAUTENU XXUPOHEMNPOHULIAEMOM BYMAIY B POCCUU

®PurHaHCOBbIE NOKa3aTenu BegyLIMxX Npon3BoanTenen xnupoHenpoHnuaemon bymaru B Poccum B 2020-2024 rr.
Boipydka, [py6]

lpubekines, [py6]

EBITDA, [py6]

KoagbgbuyueHm asmoHomuu
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Koagbgbuyuenm mekyweti nukgudHocmu

PenmabenbHocmb npodax (ROS), [%]

PelimuHzoeasi oyeHKa (huHaHCcC08020 COCMOSIHUS

MHBecTuuumn BeayLmx npomsBoguTenen XupoHenpoHuyaemon 6ymarm B Poccum B 2020-2024 rr.
UHeecmuuyuu, [py6]

YncneHHOCTb U peHTabenbHOCTb COTPYAHUKOB BEAYLLUX NPOU3BOAUTENEN XMPOHENPOHMLaemMon Bymaru B
Poccum B 2020-2024 rr.

HucneHHocmb compydHukos, [den]

PeHnmabenbHocme nepcoHana (ROL), [py6]

5. AMNOPT XXUPOHEMNPOHULAEMON BYMATU B POCCUIO

[nHamMmnKa poCCUNCKOro MMNopTa XMUpOoHenpoHuuaemon bymarn B 2021-2025 rr.
B HamyparnbHOM ebipaxkeHuu, [MoHH]

B cmoumocmHom ebipaxkeHuu, [meic.donn]

lNo ueHo8bIM ceameHmam

MmnopT >xxmpoHenpoHulaemon 6ymarn B Poccuio no ctpaHam B 2021-2025 rr.
MMnopT npoHenpoHuuaemMor 6ymaru no gegepansHbiM okpyram Poccun B 2021-2025 rr.
MmMnopT xunpoHenpoHuuaemon 6ymaru no permoHam Poccum B 2021-2025 rr.
CraTtucTtumka ueH poccumnckoro nmnopta B 2021-2025 rr.

[HuHamuka yeH, USD

HuHamuka ueH, pyb.

LleHbl no cmpaHam

LleHbi no ¢pedeparnbHbiM OKpyeam

L{eHb! no pecuoHam

LleHosble ceameHmMbI

3apybexHble NOCTaBLLMKM MMMNOPTA XUPOHENpPoHMLLaeMon bymaru Ha pbiHke P®
Poccuiickne pmpMbl-MMNopTepbl XXMPOHENPOHULLAeMor bymaru

MmnopTHble BpeHabl XXupoHenpoHuuaemon bymarn B Poccun

6. 9KCMNOPT XXMPOHENMPOHULAEMOW BYMATU N3 POCCUU

[dnHamMmka pocCMMCKOro akcnopTa XupoHenpoHuuaemon bymaru B 2021-2025 rr.
B HamyparbHOM 8bipaxeHuu, [MOHH]

B cmoumocmHom ebipaxkeHuu, [mbic.0onn]

Mo yeHosbIM ceameHmam

OKCMopT XXMPOHeNpoHMuaemon 6ymarn ns Poccumn no ctpaHam B 2021-2025 rr.
OKCMopT XXMPOHENpPOoHMLaemon 6ymarn no deaepanbHbiv okpyram Poccun B 2021-2025 .
OKCMopT XXMPOHENpPoHMLUaemon 6ymaru no pervoHam Poccum B 2021-2025 rr.
CrartucTtumka ueH poccumckoro akcnopta B 2021-2025 rr.

JuHamuka uyeH, USD

HuHamuka yeH, pyb.

LleHbi no cmpaHam

LleHbl no ¢pedeparnbHbiM OKpyeam

LleHbi no peazuoHam

LleHosble ceameHmbI

Poccuiickme akcrnopTepbl XXMPOHENpPOoHML@eMon bymaru
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3apybexHble NoKynaTenu XnpoHenpoHuuaemon dymarn ns Poccum

7. MPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA XXUPOHEMNPOHULIAEMOW BYMATU
BrnsHne reononuTUYeckon cutyaumm 1 CaHKUMM Ha 9KOHOMMUKY

PEST aHanus

SWOT ananus

PekomeHaaumm n ctpaterum pocta

MporHo3 o6bema pbiHKa XunpoHenpoHuuaemon dymarn B Poccumn B 2026-2035 rr., [TOHH, py6, USD]
HeeamuseHbili cueHapuli

UHepyuoHHbIU cuyeHapul

UHHOBaUUOHHBIU cyeHapul

IMpOrHo3 COOTHOLLEHNS MPOM3BOACTBA M MMIMOPTa HA POCCUMINCKOM PbIHKE XXUPOHENpoHuLaemon dymaru B 2026-
2035 rr. B HaTypanbHOM BblpaXKeHUmn

MporHo3 canbao Toproeoro 6anaHca pbiHka XupoHenpoHuuaemon 6ymarm B 2026-2035 rr., [TOHH]
WHOOPMALNA OB AHATTMTUYECKOW KOMMNAHWUU TEBIZ GROUP
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MakeT uccnegosaHus

I'Ipep,CTaBneH TMNOBOW MaKeT UccrnefoBaHUA Anst NOHMMaHUS d)opmaTa n npencraBneHns Manopmame, cogepxunmoe
ncecnengoBaHUA MOXeET OTNIM4aTbCA OT YKa3aHHOIo B MakeTe (CM. CHOCKU " npwmeanvm).

[MonHoe ornaeBneHne BCex pasgesioB HAXO4UTCS BbILLE.

KNOYEBLIE MAPAMETPbl POCCUUCKOIO PbIHKA
XXUPOHENPOHULIAEMOW BYMAT U

MpumeyaHue: B naHHOM pasgerne paccyuTaHbl KnodeBble NapameTpbl pbiHKa XXMPOHENPOHULAEMO Bymarn Ha OCHOBaHUK
6anaHcoBOW OLEHKN PECypCoB.

O61beM pbIHKa XXupoHenpoHuuaemon 6ymarn B Poccumn B 2021-2025 rr.

Poccuinckun PbIHOK )KVIpOHeI'IpOHI/lLI,aeMOIZ 6ymarv| B nocrnegHune rogbl nokas3biBaeT .... TpeHa, No AaHHbIM

Tebiz Group.

B HaTypanbHOM BbipaXeHuu'

Tabnuua. O6bLem pbiHKa XXUpoHenpoHuuaemon 6ymarn B Poccum

O61beM pblHKa

B HaTypanbHOM BblpaXxeHunn | ... | s e e

NcTouHukm: Tebiz Group

1 OnuuoHanbHo, ecnu 3aseneHo B CTPyKType aHanusa
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B ... r. o6bemM pOCCUNCKOro pbiHKa XMPOHENPOHMLIaemMon Bymaru, no gaHHbiM Tebiz Group, oueHuBancs B

..... . B ... . 9TOT NokasaTtersb ....., N ero 3Ha4eHne CoCTaBuUIIO .....

3admKkcupoBaHHbI TeMn pocTa ob6bemMa pbiHKa XUpoHenpoHuuaemon dymarun B PO 3a rog okasancs

PaBHbIM .....

Mpadmk. AuHaMmunka o6 bema pbiHKa XXUpPOHenpoHuuaemon 6ymarn B Poccumn

Vresiz

UcTouHukm: Tebiz Group
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B ctoMMOCTHOM BbipaxeHuu, [py06]

Tabnuua. O6beM pbiHKa XUpOoHenpoHuuaemon bymaru B Poccuum, [py6]

O6beM pbiHKa

B ctoumocTHOM BbIpaxeHuu, py6 | ... | .. | .o | L

McTouHukn: Tebiz Group

B ctoumocTHOM BbipaxeHuu, [USD]

Tabnuua. O6beM pbiHKa XUpOoHenpoHuuaemon bymarn B Poccuu, [USD]

O61beM pblHKa

B ctommocTHOM Bblpaxewun, USD | ... | .| L |

11.

WcTounnkn: Tebiz Group
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BanaHc cnpoca v npeanoXeHUs Ha pbIHKe XXUPOHeNpPoHULaeMmou bymarv B
Poccum B 2021-2025 rr.

O6bemsbl cnpoca un npeasioXXeHnd Ha pOCCVII7ICKOM PbIHKE )i(MpOHerOHMLLaeMOVI 6ymarm B ... I. COCTaBuIn

..... 3a N net Crpoc .... Ha ...%, BTO BpeMd KaK npearnoxeHune yBerimimrocb Ha ...%.

Ta6bnuua. BanaHc cnpoca u NpeanoXeHUs Ha pbIHKe XXMpPOHenpoHuuaemMoln 6ymaru B Poccun

BanaHc cnpoca un npeanoXxeHus

Mpepnoxenue | | L

[MpounssoacTeo

MmnopTt

Cnpoc

OkcnopT

M3ameHeHne cknagckmx 3anacos

Cknapgckue 3anachbl, Ha4ano ro,cl.a2

Ckrajckvie 3anachl, KoHew, roga’

O6beM pbiHka

NCTOUHKKM: ..... , Tebiz Group

2 OnumoHaneHo Npn HanNnn4nn OaHHbIX NO CKNaACKMM 3anacam Ha Ha4ano roga
3 OnumoHaneHo Npn HanNnn4YMn OaHHbIX NO CKNaACKMM 3anacam Ha KOHeu roaa
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TeMnbl pocTa OCHOBHbIX MOKa3aTesien pbiHKa XXMpOHenpoHuLaeMmon bymarm,
[%0]

B ... . MakcumanbHbIN NPUPOCT Cpeau KIYeBbIX MOKa3aTenemn pbiHka Habngancsa s ..... (..-%), NO AaHHbBIM
Tebiz Group.

Tabnuua. Temnbl pocTa OCHOBHbIX NMOKa3aTesiei pbliHKa XXKMPOHEeNpPOoHMLaeMon ymaru

Temnbl pocTa
nokasarenem pbiHKa

O6bem pbiHKa .. % .. % . % .. %
MpounssoacTteo .. % .. % % .. %
VimnopTt .. % .. % % .. %
SkcnopT .. % .. % .. % .. %

WcTounnkn: Tebiz Group

Fpacdmk. TeMnbl pocTa OCHOBHbLIX NMOKa3aTernen pbiHKa XXUPOHeNpoHULaemMon bymaru

T, 1€8I1Z

= o= O0bEM PblHKA == °=»[]pON3BOACTBO MMmnopt  e=e==3kcnopT w0
40%
30%

20%

®
®))

10%

-10%

o))

-20% [ )
-30%
-40%

-50%

NcTouHukm: Tebiz Group
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CpaBHeHMe Nnpon3BoACTBa U UMMNOPTa HA POCCUNCKOM pPbIHKe
XXUpoHenpoHuuaemon 6ymaru B 2021-2025 rr.

Ha poccuiickoM pblHKe XXMpOoHenpoHuuaemon bymarum B ... 1. 06bemM BHYTPEHHEro npomssoacTtea Obin .....
MMMOPTHLIX MOCTABOK B ...... B nocnegHwue roabl Ha pblHKE cTana YeTko NPOSIBNATLCA TEHOEHUMS .....
Onarpamma. CpaBHeHMe Npon3BOACTBA M UMIMOPTA Ha POCCUNCKOM PbIHKE XXUPOHeNnpoHuLLaeMmomn bymaru

eIz

B nMmnopTHas npoaykuns B BHYTpEHHee nNpon3BoaCTBO

VICTOYHUKM: ..... , Tebiz Group
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Canbao ToproBoro 6anaHca pbiHKa XXUpoHenpoHuuaemou 6ymaru B Poccumn
B 2021-2025 rr. B HaTypasibHOM U CTOMMOCTHOM BbIpPa)XeHUun

B nocnegHwve rogbl canbao TOprosoro ©anaHca Ha PbIHKE )KI/IpOHeI'IpOHVILI,aeMOIZ 6ymarm ......

Mpadmk. Canbao ToproBoro 6anaHca pbiHKa XXUpOHenpoHuuaemon 6ymarn B Poccun B HaTypanbHOM U

CTOMMOCTHOM BbipaXXeHunun

. 1€8BI1Z
J GROUP
@= o m» B HATYPaASlbHOM BbIpaXKEHUU @= o= B CTOMMOCTHOM BbIPAXXEHUN, MIpA.A0MN
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MIcToYHuMKM: ..... , Tebiz Group
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CBopAHble nokasaTesnu pbiHKa XXMpOHenpoHULaeMmou ymaruv no

denepanbHbIM okpyram Poccun’

CBoaHble faHHble MO OCHOBHbLIM MOKa3aTensiM pbiHKA XXMPOHeNpoHuuaemon Gymarn B paspese O PO

npeacrtaBli€Hbl HAXKE.

Ta6bnuua. CBoAHbIe NoKa3aTenu pbiHKa XXUPOHeNpPoHuLaemon 6ymaru no cpegepanbHbIM okpyram Poccun B

Ne

PepepanbHble okpyra P®

Poccuickaa ®epepauus

MpoussoacTeo

UmnopT

Mo ¢epepanbHbLIM OKpyram

kcnopT

Cknagckue
3anachbl,
Hauvarno ropga

Cknapckue
3anachl,
KOHel roga®

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|N| P

CeBepo-Kaskasckuit O

Tabnuua. CBogHble NOKa3aTenu pbiHKa XUPOHeNpoHMLUaeMon 6ymaru no cheaepanbHbIM okpyram Poccuu B

Ne

®PepnepanbHble okpyra PO

Poccuickaa ®epepauus

VICTOYHUKM: ..... , Tebiz Group

lNMpoussoacTBO

UmnopT

SkcnopT

Cknagckue
3anachl,
Havarno roaa

Cknapgckue
3anachl,
KoHel, roga®

CeBepo-3anagHbin ®O

KOxHbIn ©O

LlenTpanbHein @O

O INOoO |0~ |W | NP

CeBepo-Kaskasckuin O

4 OnumoHaneHo npu HannM4nn AaHHbIX No q)e,qepaanblM OKpyram

NcTouHuku: ..... , Tebiz Group

5 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga
6 OnumoHaneHo Npn Hann4nm OaHHbIX NO CKNaAaCKMM 3anacam Ha Ha4vano U KOoHel roga

16.
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CermeHTaumsi pOCCUNCKOro pbiHKa XXMpOHeNnpoHuuaemomn dymaru, [%]
Mo Bupam

Hwxe npeacTraBneHa CTpyKTypa POCCUIACKOIO PbiHKa XKUPOHENPOHMLAeMon Bymaru no Knio4YeBbIM BUaaM B

... rogy, no gaHHeiM Tebiz Group .....

Tabnuua. CermeHTaLusi POCCUMNCKOro pbiHKa XXMPOHeNpOoHULaemMon bymarn no Buaam B ... I., [%]

BuaAbl Aoas, % TpeHaA
Bug 1 o CHwxXeHune [onu 13-3a TpeHAa Ha ...; JOMUHUPYET
B 0Obeme 3a cyerT ...
Bug 2 % CT1abunbHbIN cnpoc, ... U UHTEPECOM K ...
Bug 3 % YCTONYMBbLIN POCT 3a CHET TpeHAa ... U ...

WcTouHukn: Tebiz Group

Aunarpamma. CermeHTaumnsa poCCMMCKOro pbiHKa XXMPOHeNpoHMLaemMon 6ymarm no Buaam B ... ., [%0]

resiz
‘ = Bug 1 = Bup 2
. =Bug 3 = Bug 4
‘ =Bug 5 = Bun 6
Bup 7 [Npoune

NcTouHuku: ..... , Tebiz Group
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Mo ueHoBbLIM cermMeHTam (3KOHOM, CpeAHUN, NPeMUyM)

B ... I. Ha pblHKe XMpOHEeNpoHMLaeMo 6ymary HanbornbLUYo JOS0 COCTaBMAET NPOAYKUMS *...-CErMeHTa’,

opMupyoLLLero nopaaka ...%.
opmupytoLL psaa

Ta6nuua. CermeHTauus pOCCMﬁCKOFO PblHKa )KVIpOHenpOHVILlaeMOﬁ 6ymarV| no yeHoBbIM CermMmeHTam B ... I,

[%]
CermeHr Aoas, % TpeHaA
OKOHOM-CErMmeHT L% CT1abunbHoO ..., HO ... 3a CYeT ...
CpepgHuii cermeHT ..% PacTeT 6narogaps yny4LieHuo ....
Mpemnym-cermeHT ...% MepneHHbIn, HO ...

NcTouHukn: Tebiz Group

Ounarpamma. CermeHTaLlusa pOCCUMCKOro pblHKa XUPOHenpoHuuaemMomn bymarm no LLeHoBbIM CerMeHTaM B ...
r., [%]

Bresiz

" ...-CerMmeHT

" ...-CermMeHT

" ...-CerMmeHT

NcTouHuku: ..... , Tebiz Group
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CTPYKTYPA NOTPEBJNEHUA
XXUPOHENPOHULIAEMOW BYMAI'Y B POCCUU

Mpumeyanwe: ...............

KaTteropumu ctemkxonnepoB pbiHKa XXMpOHenpoHuuaemon 6ymarn B Poccun

Tabnuua cogepXuT KoYeBbIX YY4aCTHUKOB PbiHKa XMPOHEMNPOHMLAEMON Bymaru 1 X XapakTepuUcTUKn, B
Hel NpeAcTaBneHbl OCHOBHbIE KAaTEropun CTENKXONAEPOB U KItoYeBble 0COBEHHOCTM.

Ta6bnuua. Cnucok KpynHerwWnXx CTEMKXONAepoB pbiHKA XXUPOHenpoHuuaemon 6ymarn B Poccun

KaTeropus CTeMKXoAAEpPOB OnucaHue AeaTeAbHOCTH CTeneHb BAUSAHUS

Bbicokas

Bbicokas

Bbicokas

CpepaHss

CpepaHsis

CpeaHsis

............................................ Hu3skas

Hu3skas

Hu3skas

NcTouHukm: Tebiz Group
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KaHanb! guctpubyuum xupoHenpoHuuaemon 6ymarn B Poccum

Hwxe npeacraeneHa tabnvua ¢ kaHanamu auctpnbyummn xxmupoHenpoHuuaemon 6ymaru B Poccun.

Ta6nuua. CTpyKTypa AUCTpMOYLMN XXUpOoHenpoHuuaemon 6ymarn B Poccum

SCLED AOM OnucaxHue TpeHaA
AUCTPUOYLLUK

Tpengepbi u ........... e | e

O s PocT nonu ...-3aka3oB
........... -putenn % A

WNcToununkn: Tebiz Group

Ounarpamma. CTpyKTypa AUCTpMOYyLUmn XXupoHenpoHmuaemon 6ymarn B Poccum

GROUP

CtpykTypa anctpmbyuum B Poccum b TEBIZ

= XXXXXXX XXXXXX
= XXXXXX
= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

NcTouHukn: Tebiz Group
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CTpyKTypa noTpebneHus XxnpoHenpoHuuaemon bymarm no orpacnsam B Poccun,

[%6]

Hanbonblunii BeC B CTPYKType noTpebrieHnst XnpoHenpoHuuaemon 6ymaru, no gaHHoim Tebiz Group,

NPUXOANTCH HA OTPACTTb ...............

XX% OCHOBHOE NMPUMEHEHNE — ......ceevvenennen. PocT n3-3a cnpoca Ha

XX% Vcnonb3yeTcsi B MPON3BOACTBE ................ CHmxeHne n3-3a nepexoga
.............................................................. Ha ..ooooneenne.

CHWXeHne ns-3a

....................... TUOKAS ... e

XX% YXKECTOUEHNS .....

...................................................... POCT 3a cyYeT

"""""""""""" X% MMMNopTO3aMeLLeHns 1
......................................... pa3BnTMA NPpon3BOACTB.
[Mpoune oTtpacnu 5% | ] e

UcTouHukm: Tebiz Group

Ounarpamma. CTpyKTypa noTpebrieHus XupoHenpoHuuaemon 6ymaru no otpacnsam B Poccumn

CTpykTypa notpebneHusa no orpacnam B Poccum

“1

NcTouHukn: Tebiz Group

= XXXXXX

Vresiz

= XXXXXXX XXXXXX

= XXXXXXXXXX XXXXX

= XXXXXXX XXXXXXX

= XXXXXXX XXXX
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O630p OCHOBHbLIX NOTpebuUTenen xXnpoHenpoHmuaemon 6ymarn B Poccumn

Mpumeyanwe: ...............

Hwxe npuBeaeH 0630p psiga notpebutenen Toeapa no OCHOBHLIM OTPaCHsiM.

Tabnuua. O630p OCHOBHbLIX NOTpPebuTenen XXupoHenpoHuuaemom bymarm no orpacnsam B Poccum

OTpACAM U KOMNAHUU-NOTPEOUTEAU

OTpacnb 1

Y = T = e PPN

Y =T 2N

OTpacnb 2

Y = T i N

Y1 F= T 2N

OTpacnb 3

Y = T = e N

V=T 2

OTpacnb 4

Y = T e N

L Y F= T 2N

OTpacnb .....

1 = 17 e

L Y1 P= T 2N

NcTouHukm: Tebiz Group
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NMPON3BOACTBO XXUPOHENPOHULAEMOWU BYMATU
B POCCUM

MpumeyaHve: AHanM3 poCCUINCKOro NPOM3BOACTBA XUPOHENpPoHMLLaemor 6ymarn nposoamncs no OKIMA2 ...

AvHamuka o6bLeMoB Npon3BoACTBa XUpoHenpoHuuaemon bymaru B Poccum
B 2021-2025 rr.

Poccuiickoe npon3BoACTBO XUpOHenpoHMuaemon 6ymaru, no gaHHeiM Tebiz Group, B ... r. cOcTaBumno
B ..

3Ha4YeHne oueHNBaeTCHd B

r. BblMYyCK )KI/IpOHGI'IpOHVILI,&GMOVI 6ymar|/| Ha TeppuTtopumn Poccun nokasan TeHOEHUMO K

Tabnuua. O6beMbl NPOU3BOACTBA XUPOHeNpoHMUaemon 6ymarn B Poccum B 2021-2025 rr.

O OAs W|IN|-

McTouHuMKkm: ....., Tebiz Group

7 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm
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[unHammka pocta 06bEMOB NPOM3BOACTBA XMUPOHENpoHMLuaemon bymarn B PO ....

Mpadmk. AuHaMmuka 06 eMOB NPON3BOACTBA XMUPOHenpoHuuaemon 6ymarn B Poccumn B 2021-2025 rr.

P, 1€BI1Z
J GROUP
. O6bem Npov3BoacTBa Temn pocTta
10%
I ! I/I I |
0%
VICTOYHUKM: ..... , Tebiz Group
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B cTpyKkType poccuinckoro npomsBoacTBa XXMPOHENpoHuLaemon 6ymaru no Bugam “...... 1 ....... " ABMATCH

KPYMHENLLNMM cermeHTamu, no aaHHbIM Tebiz Group. 8

Onarpamma. CermeHTaLusa poCCUMNCKOro Npon3BoACTBa XXMPOHenpoHuuaemomn 6ymarm no Bugam B Poccun B
2021-2025 rr., [%]

1Bz
100%
80%
70%
= Bupg 2
60%
50%
Bug 3
40%
30%
EBua 4
20%
10%
=Bug 5
0%

NcTouHuku: ..... , Tebiz Group

8 OnumoHansHo npun Hanu4nm BnaoB npoaykunn
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Ta6nuua. TeMnbl pocTa POCCUNCKOro NPOM3BOACTBA XXUPOHeNpoHULaemMmon 6ymaru no Buaam 3a nocregHuin
roa, Becb nepuon u CAGR B 2021-2025 rr., [%]

Temn pocTa Ooowwun Temn Oo6bem
Buabl npoaykuumn / 'r) [%]’ pocTa, 2021- CAGR, [%] npPon3BOACTBA,

e 2025 rr., [%] .. T

Bcero .. % .. % %

1 Bug 1 .. % % L%
2 Bug 2 .. % % L%
3 Bug 3 .. % % L%
4 Bug 4 ... % .. % L%
5 Buao 5 .. % .. % L%
6 | . 9 . % % L% |

NCTOYHMKN: ..... , Tebiz Group

CpaBHeHnto TeMnoB pocTa 3a 2021-2025 rr. nokasbIBaEeT, YTo ... .

Hanbonblumn pocT BHYTPEHHEro Npon3BoACTBa y BMAA ..... (... %).

9 OnumoHaneHo npu Hann4mm BMOoB npoaykumnm

26 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | Cant: www.tebiz.ru


mailto:info@tebiz.ru

MponsBoAcTBO XMpOHenpoHuuaemon 6ymaru no cpegepanbHbIM OKpyram

Poccum B 2021-2025 rr.

Tpoiika KpynHenwmnx no NpomusBoAcCcTBY XKMUPOHENPOHMLaeMon Gymarn defeparnbHbIX OKPYroB B ... T.

O6bewmbl [T] n gonu [%]

no AaHHbIM Tebiz Group, BeiIrnsgaena cnegyowmmM o6pasom: ... (cors)yemees (cend)y e (-0)-

Ta6nuua. NMpousBoacTBO XUPOHENpoHuLaemMmon 6ymaru no ¢pegepanbHbiM okpyram Poccuu B 2021-2025 rr.

Poccuickaa ®enepauus

LleHTpanbHbIn O

KOxHbIN ©O

N[0 | W NP

[anbHeBOoCTO4YHbIN ®O

McTouHuKm: ... , Tebiz Group

Ouarpamma. luHaMmmnka npou3BOACTBA XUPOHeNnpoHMLuaemon 6ymaru no cegepanbHbIM okpyram Poccuu B
2021-2025 rr.

L

McToYHuKM: ....., Tebiz Group

u LleHTpanbHbIn ®O

= [MNpuBomkckuin O
Ypanbckuit O

B [OxHbIN PO

= CeBepo-3anagHbii PO

1 Cunbupckuin @O

[anbHeBOCTOUYHbIN ®O
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Temnbl pocTa [%] u kapTa pa3Butua O

MakcumanbHble TeMMbl pocTa nokasarnu:
1) Temn pocta 3a 2021-2025 rT. - .... (...%);
2) Temn pocta 3arog .../ ... - .... (...%);

3) CAGR 3a 2021-2025 . - .... (...%).

Ta6bnuua. TeMmnbl pocTa NPOU3BOACTBA XUPOHeNnpoHuuaemon 6ymarn no @O PP 3a nocnepgHuii roa, Becb
nepuoa n CAGR B 2021-2025 rr., [%]

Temn pocra, oo6wun Temn O61HLem
®denepanbHbie okpyra PO . T [%] pocTa, 20%1— CAGR, [%] npou3BoACTBA,

2025 rr., [%] .. T

Poccuinckaa ®epepauus ... % .. % L%

1 LlenTpanbHbii @O .. % .. % L%
2 . % .. % %
3 . % .. % %
4 Cubunpckuin O .. % .. % L%
5 .. % .. % %
6 . % .. % %
7 .. % .. % %
8 [OanbHeBoCcTOYHbIN PO .. % . % %

VICTOYHUKM: ..... , Tebiz Group
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Ta6nuua. NMonHble AaHHble 06 EMOB NPOU3BOACTBA XUPOHeNpoHuuaemon 6ymarn no ®0 PP B 2021-2025

Buno 1?1

rr.

Ne ®depepanbHble okpyra P®

Poccuinckasa ®epepaums

Cunbupckun O

LleHTpanbHbIn O

O INOoO |0~ |W|IN|FP

CeBepo-Kaskasckuit O

Ta6nuua. NMonHble gaHHble 06 EMOB NPOU3BOACTBA XUPOHenpoHuuyaemon 6ymarn no ®0 PP B 2021-2025

VICTOYHUKM: ..... , Tebiz Group

Bupg 2 1

Ir.

®denepanbHble okpyra PO

Poccuiickaa ®enepauus

Cwubupckuin O

LlenTpanbHein ®O

I NjO|O|~|WIN|PF

CeBepo-KaBkasckuin O

NcTouHumkn: ..... , Tebiz Group

10 OnumoHanLHO NPU HaNMYUKM BUAOB NPOLYKLMM
11 OnumoHarnbHo Npu HanMuMK BUAOB NPOAYKLMM

29.
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NMpounsBoacTBO XNUpOoHenpoHuLaemoun 6ymaru no permoHam Poccum B 2021-
2025 rr.»?

O6bewmbl [T] n gonu [%]

PenTMHr OCHOBHBbIX permoHoB no npon3BoaAcCTBY )KVIpOHGI'IpOHVILI,&GMOVI 6ymarm BO3rfasnAaAnn Takume

CyOBbeKTbI KakK: ..... (cere)smrmee (cens)y neen (oerr)-

Ta6nuua. NMpou3BoaCcTBO XUPOHenpoHuuaemon 6ymarm no permoHam Poccum B 2021-2025 rr.

PernoHsi PO

Poccuickaa ®epepauus

JleHuHrpagckas obnactb

Tomckas obnacTtb

N[O O|bh W IN|F

PocToBckas obnactb

NcTouHumkn: ..... , Tebiz Group

12 OnuuoHanbHbIN Noapasaen, ecnv 3aseneHo B CTpyKType aHanusa
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BEOYLWWE NMPOU3BOOAUTEINN

XUPOHENPOHULIAEMOW BYMAI'Y B POCCUU

[MpumeyaHue: B naHHOM pasfene npeacTaBreHbl PENTUMHIM MO KOMMaHUAM, KOTOpble SBMATCA NPOM3BOAUTENAMM MO MHEHUIO
Tebiz Group, ocHOBaHHOMY Ha aHanm3e BTOPUYHON MHGOPMAaLIMM NO PbIHKY. YKa3aHbl CyMMapHbIe nokasaTenu B paspese Kaaon
KOMMaHWK Mo BCEM BMAAM VX OEATENBHOCTU

®dunHaHCcOBbIe NoKa3aTenu BeAyLWmMX NponsBoauTesrien XXMpoHenpoH1MLaeMoun
6ymaru B Poccun

MpumeyaHue: Beipyyka - nonHas cymma TpeboBaHuin (B TOM YMCe HeOoMnmayeHHbIX), NpeabsaBieHHbIX OpraHM3aLunen B
pesynbTaTe peanu3auun npov3BeaeHHON NpoayKumK, ycnyr, paboT 3a onpeaenéHHbIn nepuog.

Mpoussogutenb

Bbipyuka, [py6]

1 | AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15

31.

NcTouHuku: ..... , Tebiz Group
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Mpunbbinb, [py6]

Mpumeyanue: Mpubbinb - pasHULa Mexay CyMMapHbIMU JOXOAAMU (B KOTOPbIE BXOAUT Bbipyyka OT peanvaauum TOBapoB U YChyr,
MoryYeHHble WTpadbl U KOMNEHCALMM, NMPOLEHTHbIE 4OXOAb! U T. M.) U 3aTpaTamu Ha Npou3BOACTBO UnK NpuobpeTeHue,
XpaHeHue, TPaHCMOPTUPOBKY, COLIT 3TUX TOBapOB 1 ycnyr. Yem BorbLue opraHu3auumst nonyymT npubbiny, Tem nydile ee
(PMHAHCOBOE COCTOSHUE..........

Mo BenuunHe NpubbINM OT NPOAAX B OTPacny NepBble TPU MecTa 3aHMMany crneayroLwme KoMnaHuu: .. (...

pybnen), ... (... pybnen), ... (... pyonen).

Ta6nuua. Mpnbbinb BegyLUX NpPon3BOAUTENEN XXUPOHENpPOHMLaemMon 6ymaru B Poccumn, [MnH.py6]

MpubLINL OT NpoAax, MIH.py6 T
Mpoussoautenb NHH 3
pocTta, %

1 |AO ...

2 | 000 ...
3 | MO ...
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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33.

Ouarpamma. Bbipy4ka v npubbinb BegyLmux NnpousBoauTenien XXupoHenpoHuuyaemon 6ymaru B Poccumn

Mpu6bINb = Bhipyyka b{g?!g
000 "...... |
AO ... I
AO ... .
MAO "...... L
000 "...... |
]
I
I
.
I
I
000 "...... ]
AO ... |
AO ... I
MAO "...... |
000 "...... |
000 "...... |
no ... |
000 "...... |
AO ... D R B
VIcToYHuMKM: ..... , Tebiz Group
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EBITDA, [py6]

Mpumeyanue: EBITDA - 370 Npubbinb KOMNAHUU [0 Bbl4eTa NPOLEHTOB, HAaMNoroB, U3HOca 1 aMmopTu3auuu, T.e. Npubbinb
KOMMNaHUM [0 ee pacnpefeneHust Mexay UHBECTopamu 1 KpeaUTopaMu U Ha peMHBECTMpPOBaHUe. [okasaTternb no3sorseT
CpaBHMBaTb KOMMAHWN OHOTO CEKTOpa, KOTOpble paboTaloT B PasHbIX YCIIOBUSAX, TAK Kak UCKIOYaET BUSHIUE HATOroBOW
Harpysku, nnaTexen no AONry v aMmopTu3aLum. ...

[1o nokasatenio EBITDA .....

Ta6nuua. EBITDA Beaywiux Nnpon3BoguTenien XXupoHenpoHuuyaemon 6ymaru B Poccum, [MnH.py6]

EBITDA, M5H.py6
MpousBoauTens NHH é Temno
- pocTta, %

1 |AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group

34 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

KoadhcdumumeHT aBTOHOMUM

MpumeyaHue: KoadhduumeHT aBTOHOMUM XapakTepuayeT OTHOLLEHEe COBCTBEHHOIO kanuTana K obLLen cymme kanutana
(akTvBOB) OpraHm3aumn. KoadduumeHT nokasbiBaeT, HACKOMbKO OpraHn3aLuuns HesaBucuma oT KpeamMTopoB. YeM MeHbLue
3Ha4veHune koaddurLmeHTa, TemM B O0MbLLEN CTENEHN OpraHn3auns 3aBucrMa OT 3aeMHbIX UCTOYHMKOB (OMHAHCUPOBAHUS, TEM
MeHee YCTOoMuMBOe y Hee hMHAHCOBOE MNosoXeHne. PocT koadhdunumeHTa aBTOHOMUM CBUAETENBCTBYET O TOM, YTO OpraHu3auus
BCce Oonblue nornaraeTcst Ha COGCTBEHHbIE UCTOYHUKM (PUHAHCUPOBAHUS. .. ......

Hanbonee hmHaHCOBO HE3ABUCUMbLIMU CTalM ..., ..., ....

Ta6nuua. KoadpuumneHT aBTOHOMUYM BeaQyLUUX NPoOuU3BOAUTENEN XXUPOHeNnpoHuuaemon 6ymaru B Poccuun

Mpoussoautenb

KoadchmumeHT aBTOHOMUM
(onTumanbHoe 3Ha4yeHue>0,5) Temn

pocTta, %

1 |AO ...

2 | 000 ......
3 | MO ...
4 | 000 ......
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ....0
9 | 000 ......
10 | ...

11

12

13

14

15

35.
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KoadpchbmumeHT Tekywen nMKBUAHOCTH

MpumeyaHue: KoadhdhuumMeHT TekyLLen NMKBMOHOCTU SIBASIETCS MEPO NnaTexecnocobHOCTM opraHM3aLmm, CnocobHoOCTH
norawarb TeKyLlne o0b6s3aTenbCcTBa opraHnsaummn. KoadumumeHT TekyLen NMKBUOHOCTM pacCYnTbiBaeTCA Kak OTHOLLEHME
00O0pPOTHBIX aKTMBOB K KPAaTKOCPOUHbIM 0bsi3aTenbcTBaM. Yem Bbille 3HaYeHne KoadduumneHTa TekyLen NnMkBUAHOCTU, TEM Bbille
JNIMKBUOHOCTb aKTUBOB KOMMaHWUW. 3Ha4yeHne koauLMeHTa HUKE HOPMbl FOBOPUT O BEPOSITHBIX TPYAHOCTAX B MoralleHum
opraHusauuen cBoux TekyLmx o06a3atenscTs. CriMKOM BbICOKUA KOIMULIMEHT TEKYLLEN NIMKBUOHOCTY TakkKe He XenaTerneH,
NOCKOSbKY MOXET OTpaXKaTb HE4OCTATOYHO a(PHEKTUBHOE NCNONb30BaHNE 0BOPOTHLIX akTMBOB NMMBO KPaTKOCPOYHOIO
durHaHCMpOBaHMS..........

B pentuHre nukemgHoctn, Hanbonee nnaTexecnocobHOCTM Cpean OCHOBHbIX MPOWU3BOAUTENEN NepBble

CTPOYKM 3aHUManu: ..., ..., ....

Ta6nuua. KoadcpuumeHT Tekywen NMKBUAHOCTU BeayLLMX NPOU3BOAUTENEN XXUPOHENpPOoHMLaeMmon bymaru B

Poccumn

KoachcbuumeHT Tekywen nMKBMAHOCTHU
(onTMmanbHoe 3HaYeHue>2)

Mpounssogutens

1 | AO .....0
2 | 000 ......
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15
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PeHntabenbHocTb npogax (ROS), [%]

Mpumeyanue: PeHtabenbHocTs npogax (ROS) - nokaszaTenb (oMHAHCOBOW pe3ynbTaTUBHOCTU AEATENBHOCTM OpraHmM3aLuum,
NoKa3blBaOLLMI KaKyto 4acTb BbIPYYKM OpraHn3aummn coctaenseT npubbinb. HopmanbHoe 3HaveHne peHTabenbHOCTU Npoaax
onpepenseTcs oTpacnesbiMU 1 NPOYNMM 0COBEHHOCTSAMMU paboTbl opraHnsauuun. MNMpu ognMHaKoBoW PMHAHCOBOWN 3P EKTUBHOCTH,
AN opraHn3auni ¢ AnMTenbHbIM LMKIOM NPOV3BOACTBA, peHTabenbHOCTb NpoAda OyAeT Bbilwe, AN "BbICOKOOOOPOTHBLIX BUOOB
[eaTenbHOCTUN — Hke. PeHTabenbHOCTb Npoaax nokasbiBaeT, NpubbinbHas unm yobITouHas AesaTenbHOCTb NPeanpuaTus, Ho He
AaeT oTBeTa Ha BOMPOC, HACKOMNbKO BbIFOAHbI BIIOXEHWS B AaHHOE NpeanpusTue.........

HanGonee peHTabenbHbIMKU CTanu cneaytowme NpeanpusTus: ..., ..., ....

Ta6nuua. PeHTabenbHocTb npogax (ROS) Beaywmnx nponssoguternien XXMpoOHeNpoHMLaemon 6ymaru B

Poccumn

Temn

(onTumanbHoe 3Ha4YeHue >0)
pocTa, %

PeHTabenbHocTb npogax (ROS), %

NMpounssogutens

1 | AO ...

2 | 000 ...
3 [ NO ..
4 | 000 ......
5 | 000 '......
6 | MAO ...
7 | AO ...

8 | AO ...

9 | OO0 ......
10 | ...

11

12

13

14

15

MIcToYHuMKM: ..... , Tebiz Group

37 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

PentuHroBas oueHka puHaHCOBOIro COCTOSHUSA

MNpumeyanue: OueHka PMHAHCOBOrO COCTOSIHUS — 3TO MHCTPYMEHT, KOTOPbIV ONpeAensieT cTeneHb YCTONYMBOCTM OpraHv3aumm
Ha OCHOBE pacyeTa KroyeBbiX KOAPdMLMEHTOB 1 NokasaTenen MUHaAHCOBOro aHanusa. icnonb3yeTcs Ana cpaBHEHUS
(HPUHAHCOBOIO MONOXEHNS OpraHM3aLnii B OTPacny 1 Ans BbISBIEHUS NyYLWIMUX U XYALUMX NO3ULMIA npeanpusaTui. MNokasaTtens
paccyMTbIBAETCSH Ha OCHOBE aHanmaa KoaddrumeHTa aBTOHOMUK, TEKyLLEN NINKBUAHOCTU, peHTabenbHOCTN COBCTBEHHOIO
Kanutana, peHtabenbHOCTV NPOAAX U YUCTOro 06OPOTHOro KanuTana.........

Tabnuua. PeTuHroBas oueHka oMHaHCOBOro COCTOSIHUA BeAyLMX Npou3BoAUTEsNIer XXMpPOHenpoHuLaeMmon

Mpoussoautenb

o6ymaru B Poccuu

OueHka ¢pMHaHCOBOro COCTOAHUS

BBB | BB B ccc|cc C |D

38.

1 | AO ... +
2 | 000 ...... +
3 | MO ... +
4 | 000 "...... +
5 | 000 '...... +
6 | MAO ... +
7 | AO ..o +
8 | AO ..... +
g | 000 ...... +
10 | ... +
11
12
13
14
15
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MHBecTUMM BeayLWmx NnpousBoauTenen XNpoHenpoHmuaemon dymaru B
Poccuu

MHBecTuuun, [pyo]

MpumeyaHue: MHBECTULMM - 3TO BIIOXKEHWE AEHEXHbIX CPEACTB AN NosyyYeHns: JOXO4a UMK COXpaHeHUs KanuTana (BroXeHusl B
npuoBpeTeHne, co3aaHne, MoiepHU3aLIMI0 aKTUBOB, B NPMOGPEeTEHNEe akLmMii ApYrMX opraHu3aLuii, npeaocTaBneHne 3anmos
OPYrM NALLAM 1 MPoY.)......

B pentnHre nponssogmnTenien no MHBECTULMSAM NepBble MecTa 3aHuManu npegnpusTus: ........ (.... pybnien),

ceee (oo pylOQIEN), ...... (..... pybnen).

MHBecTUUMKN, MNH.PY6

Mpoussoautenb

ol o(N|lo|u|s|lw Nk
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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YncneHHOCTb COTPYAHUKOB BeayLwMX npousBoauTesnen
XXUpoHenpoHuuaemou 6ymaru B Poccumn

YncneHHOCTb COTPYAHUKOB, [Yen]

MpumMeyaHue: [laHHbIe MO YACNEHHOCTU COTPYAHMKOB NPUBEAEHBI Ha 1 AHBapsi COOTBETCTBYIOLLErO roda ......

Mo YMCnEeHHOCTN COTPYOHWUKOB NepBble TPU MecTa 3aHNManu cregyoLime KOMNaHum: ........ (... pybnen), ....
(.... pybnen), ...... (..... pybnen).

Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX Npou3BoguTenen XupoHenpoHuuaemon bymaru B Poccum,

[yen]

YnucneHHOCTb COTPYAHMKOB, Yern
Mpoussogutens WHH

©lo|N|o | g|h w | N[k
o
o
o

=
o

[EEN
[EEN

=
N

=
w

[EEN
ISy

=
(6]
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PeHnTtabenbHocTb nepcoHana (ROL), [py6]

[MpumeyaHuve: PeHtabenbHocTb nepcoHana (ROL) xapaktepusyeT OTHOLLEHE YNCTOM NpUBLINKU K CpeaHEeCNNCOYHOM
YMCINEHHOCTUN MepcoHana, NokasbiBaeT ypPOBEHb NPOU3BOAUTENBLHOCTY Tpyaa U 3PEKTUBHOCTU AEATENBHOCTU COTPYAHUKOB.

PenTtuHr no peHtabenbHoctTn nepcoHana (ROL) Boarnmaensina komnaHus ...Ha BTOpom MecTe - ..., Ha

TPETLEM - ....
Tabnuua. YucneHHOCTb COTPYAHMKOB BeAyLMX NPoU3BoaUTENEeN XXupoHenpoHuuaemon 6ymaru B Poccum,

[yen]

Temn

pocTta, %

PeHTabenbHocTb nepcoHana (ROL), Tbic.py®6.

Mpoussoautenb

1 | AO ...

2 | 000 ...
3 | MO ...
4 | 000 ...
5 | 000 ...
6 | MAO ...
7 | AO ...

8 | AO ...

9 | 000 ......
10 | ...

11

12

13

14

15
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Onarpamma. MHBecTULIMKM 1 NpUOLITL BeAyLMX Npou3BoauTenen XupoHenpoHuuaemomnm 6ymarn B Poccun

Bresiz

MHBecTumm H [Tpubbinb

000 "......
AO "...... |
AO "..... .
MAO ...
000 ...... ]
-
[ |
]
]
-
[
000 "......
AO "...... |
AO"..... |
MAO "...... m
000 "...... [
000 "......
rno .. |
000 "...... |
AO ... [ ]
NcTouHuKNM: ..... , Tebiz Group
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UMMNOPT XXUPOHEMPOHULAEMOW BYMAIN B
POCCUIO

MpumeyaHue: AHanM3 poCCUNCKOro MMMNopTa XUpPoHenpoHuLaemon 6ymarn nposoguncs no TH BO[ ......

AuHamMmnka poccMMUCKOro UMnopTa XXupoHenpoHuuyaemoun ymaru B 2021-2025
Ir.

B HaTypaJibHOM BblpaXXeHUu

3apybexHble nocTaBLUKM B ... . BBe3nu B Poccuiickyto degepaumio ...... Cratuctmka pOCCUNCKOro
nmnopTa XupoHenpoHuuaemon Bymarn, No AaHHbIM Tebiz Group, B ... . NOKa3blBaeT, YTO MHTEpPeC K
UMMNOPTHOM MPOAYKUMM CO CTOPOHbI POCCUICKMX MOTpebuTenen ...... N K KOHLUY roga obbem mmnoprta B

Poccuio coctasun ...... NPOAYKLMMN.

Fpaduk. InHamMmnkKa poccUMCKOro UMNopTa XKUpPoHenpoHMLaemMmon 6ymaru B HaTypanibHOM BblpaXeHuu

eIz

. O6bem MMNopTa B HaTyparnbHOM BbipaXKeHun Temn pocTa

NcTouHuKku: ..... , Tebiz Group

100%

50%

0%

-50%

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTtprBaloTcs LeHOBbIE CErMEHTbI KaTEropuii: HU3KO-LIEHOBOW CErMEHT UMW CErMEHT SKOHOM MPeAnoXeHU
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LileHOBbIM CerMmeHTam NpoBoAMTCS ... AHOMarbHble LieHbl (BbIOPOCH!) ONpeaenstoTcs U YyCTPAHSITCSA C MOMOLLBHO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonble Bcero B Poccuio BBO3AT MPOAYKUMIO ...-LEHOBOW KaTeropuu, opmupyowmi nopsaka ...% ot
obuiero o6vema umnoprTa.....

Ounarpamma. CTpyKTypa MMNopTa XXMpoHenpoHuuaemMoln 6ymaru B Poccuio no LieHOBbIM CermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

m low-priced ®middle-priced high-priced b-[goB!g
60%
50%
40%
30%
20%
10%
0%
NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro MMnNopTa XUpoHenpoHulaemon bymarm no Buaam
B 2021-2025 rr.13

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pOCCMIACKOro MMMNopTa XMUPOHEeNpoHuuaemon bymarn no Buaam, No AaHHbim Tebiz Group,

Tabnuua. O6beMblI UMNOPTa XUPOHENpoHULaemon bymaru no sBugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka nMnopTa )KMpOHerOHMLlaeMOI‘;I 6ymarm no LUeHOoBbIM cermMmeHTam npeacrtasrieHa B HaTypalibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLumsa pOCCUMCKOro MMNOPTA XXUPOHENPOHULaeMON BymMarv no LLeHOBbIM CerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

13 OnumoHasnbHO NPU HaNMuYUM BUAOB NPOAYKLMM B MMMOPTE
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3apybexHble NoCTaBLMKU XXUPOHENpPOHMLaeMon 6ymarm Ha pbiHke PP *

PbIHOK xapakTepu3yeTcsl BbICOKOW OMEN ...., NPU 9TOM YacTb KOMMAHUW OCYLLECTBNSET NOCTaBKM Yepes
.... Cpeov BefyLLMX UrPOKOB NMpeacTaBneHbl Kak MPON3BOACTBEHHbIE IPYMnbl, Tak U cneunanmsvpoBaHHbIe

Tabnuua. 3apy6exHbie NOCTaBLYMKMN XXUPOHENpoHuLaeMon bymarm Ha pbiHke P®

Ne HanmeHoBaHue noctaBLuKa Lenoseie AKTuBHOCTE Wnnexc
CerMeHThbl KoOMnaHuum PbIHOYHOro Beca
1 | ... SA.
2 | AG s e
3 .. LTDA middle-priced Bbicokas | ...
4 | .. co.,Lto 92
5 | ... LtTo
6 | ... LTDA e
7 | . SA. s
8 | ... LTDA low-priced | ... |
9 | ... SA
10 | ... LTDA
11 | ... LTDA 74
12 | ... AG CpegHsis | ...
13 | ... K¢ e
14 | ... ou s
15 | ... (PVT) LTD low-priced | ... |
16 | ... LTDA
17 | ... SA. CpegHsis | ...
18 | ... LTDA high-priced | ... | .
19 | ... LTDA e
20 | ... AG e
21 | ... KG high-priced | ... 63
22 | ... ou Huskas | ...
23 | ... LTDA e
29 | o e
30 | .o e
VICTOYHUKM: ..... , Tebiz Group

14 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa
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Poccunckue pmpmbi-uMnopTepbl KUPOHENPOHULLIAeMOU ByMarm Ha pbiHKe
P®s *

Cpengm poCccumnckMx MMNopTepoB HaAbNMOgaeTca cuTyaums ............

Ta6nuua. Poccurickue pupMbIl-MMNOPTEPbI XKUPOHENPOHMLIaeMon Gymarum

AKTUBHOCTb UHpekc
(]
Ne HanmeHoBaHue umnopTtepa LieHOBbIe CermeHTbI KOMnaHIN S I

15 OnumoHanbHbIN Nogpasgen, ecnu saseneHo B CTpykType aHanusa

47.
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1 ooo-..... Bbicokas | ...
2 OO0 ".....° s e
3 000 "...... low-priced | ... 94
4 AO " ...
5 BAO “......0 s e
6 oooThH ... e
7 o000 “....... CpegHsis | ...
8 mn- ... middle-priced | ... | .
9 OO0 ".....° e
10 | OO0 ...
11 AO .. 68
12 | 000 ... e
13 | 000 ... s e
14 | OO0 ... Huw3kaa | ...
15 | OO0 "..... high-priced | ... | ...
16 | OO0 ... s
17 | OO0 "OUPMA “......
18 | OO0 TO ......-
19 OO0 ... 48
20 | 3AO " .....0
21 000 "...... low-priced CpegHsis | ...
22 | 000 ...
23 | 000" ...
29 | .
30 | ..
NcTouHuku: ..... , Tebiz Group
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PenATUHr NMNOpPTHLIX OpeHAoB XUpoHenpoHuuaemon 6ymaru B Poccuros *

Cpegm MMNOpPTHBIX TOProBbIX Mapok HanbosbLumMe 06beMbl XXUPOHENPOHMULIAEMON BymMarn y ...... ) eeee y eeee ,

Tabnuua. PeMTUHI MMNOPTHLIX OPEeHAOoB XUpPOHenpoHuLaemon 6ymarn B Poccuio

HanmeHoBaHme GpeHpa

LleHOBbIe CerMmeHTbl MHpekc pbIHOYHOrO Beca

16 OnumoHanbHbIN nogpasaen, ecnu sassneHo B CTpykType aHanvsa

48.
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1 bpewpg1t1t
2 BpeHa 2 low-priced | ..
3 bpewpgd
4 bpewp4 89
5 BpeHa 5 middle-priced | ...
6 | .. e
T e e
8 | e e
9 | ...
10 | e
11 | o
12 | o
13 | oo
14 | ..
15 | o
16 | .o
17 | oo
18 | oo
19 | oo
20 | o
MICTOYHUKM: ..... , Tebiz Group
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UMnopT xxupoHenpoHuyaemon 6ymarum B Poccuto no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pPOCCMIACKOrO MMMopTa KMPOHEnpoHuuaemon Oymaru, no gaHHbim Tebiz Group, B ...

Tabnuua. AMnopT KupoHenpoHuuyaemomn 6ymaru B Poccuio no ctpaHamMm B HaTypanbHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L

Typuus

O || N|OoO|o|hlWIN|F

[EnY
o

[
[

[EnY
N

[Eny
w

=y
o

Kupruaums

[Eny
a1

=
(o2}

[EnY
~

[EnY
oo

NHgusa

[EnY
©

N
o

Cepbus

N
[

N
N

N
w

N
~

N
(¢]

TaunaHp

N
»

duHNAHanSA

17

VICTOYHUKM: ..... , Tebiz Group

17 B Tabnuue npeacraeneHbl CTpaHbl, MO KOTOPbIM 3aUKCUPOBaHbI MMMOPTHLIE MNOCTaBKM
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50.

Onarpamma. CTpyKTypa poCCMMCKOro MMNopTa XXUpPOHenpoHuLaeMomn bymarm no KpynHemwmm cTpaHam
€BIZ
b GROUP

emome Kytam

Benukobputanus

® = o= QpaHums
A
.—. .\“/

VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Tabnuua. CTpyKkTypa pOCCUNUCKOro MMNopTa XXUpPOoHenpoHuLaemon 6ymarm no ctpaHam no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Typuus

albh|lw N

18

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlngupyowme cTpaHbl Mo UMNOPTY KUPOHeNpoHuLaemon 6ymarn B Poccuio no LeHoBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

Tresiz

Wtanuns
Kutan
[epmaHus
CLA
[epmaHus
Wtanus
CnoBakus
Benapycb

Kutan

0% 10% 20% 30% 40% 50% 60% 70%

high-priced = middle-priced = low-priced

NcTouHuku: ..... , Tebiz Group

18 B Tabnuue npeacTaBneHbl CTpaHbl, Mo KOTOPLIM 3adMKCUPOBaHbLI UMMOPTHLIE MNOCTaBKM
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KapTa pa3Butusa no ctpaHam

Cpean KpynHemnwmnx cTpaH no HatyparnbHOMYy 06beMy UMMopTa NPOAYKUMM 3adbMKCMPOBaHbI criedytoLne

dakTbl:

- Haunyuywas cpegHerogosas guHamuka pocta (CAGR) 3a nocrneaHue rogpl - ...... (.....%);
- Camble Hu3km CAGR - ... (-.....%);

- Hanbonbluas cpegHerogosas LeHa umnopTta B ... T. - .... (.... 4onn/1);

- HanmeHbluas ueHa - Ermnet (378 gonn/T).

Tabnuua. Kapta pa3Butusa pocCUMCKOro MMNopTa XXUpoHenpoHuuaemon 6ymaru no BegyLiMm cTpaHam B ... T.

HatypanbHbin

CpegHAA ueHa

MMMOpTa, ... I.

CAGR, 2021-2025
r. [%]

06beM UMNopTa, ...

r.

Bce cTpaHbIl

.. %

Kutan

.. %

.. %

Mapaunrnb

.. %

. %

. %

. %

Mapokko

. %

.. %

O O IN|OO |0 |~ W[(N|[PFP

. %

=
o

KasaxcTtaH

. %
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MICTOYHUKM: ..... , Tebiz Group
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UMnopT xxupoHenpoHuuaemoun 6ymaru no chegepanbHbIiM okpyram Poccuu B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwmm no HaTypanbHbIM 06beMam BBO3a XXMPOHENPOHMLaeMo Bymarn okpyrom B ... I. cTan

oonen ....%.

Tabnuua. UMnopT kupoHenpoHuuaemon 6ymaru no cpegepanbHbIM okpyram Poccun B HatypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®epgepauua | .| Lo

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. UMnopT xupoHenpoHuuaemon 6ymaru no cpepgepanbHbIM okpyram Poccum B HaTypanbHOM

53.

BblpaXeHunun

eIz

u LlenTpanbHbin @O

MICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]
UMnopT xXupoHenpoHuyaemoun 6ymaru no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Begywmx no obbemy nmnopta cybwekrtoB PP (....., ...., ....) B ... [. 3aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6nuua. UMnopT XXnpoHenpoHuuaemoi 6ymaru no permoHam Poccumn B HaTypanibHOM BbipaXKeHUM

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abavikanbCckuin kpam
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Mepmckun kpan
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[MckoBckasi obnacTb
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19 B Tabnuue npeacTasneHbl PermoHbl, Mo KOTOPLIM 3adUKCUPOBAHbI MMMOPTHbIE MOCTaBKM
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McToYHUKM: ....., Tebiz Group

Fpacduk. CTpyKTypa pOCCUNCKOro MUMMOpPTA XKUPOHENPOHMLLIaeMon Bymaru no OCHOBHbIM permoHam B

HaTypanbHOM BbIPaXXeHUK
? TEBIZ
JG ROUP
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MICTOYHUKM: ..... , Tebiz Group

B cTonmMocTHOM BbipaxeHuu, [Tbic.aonn]
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PervoHanbHas KapTa pa3BuTus

CpaBHuBasi UMMOPTHbIE MOCTaBKM MO BeAyLUMM CTpaHaMm, yaanoch BbISBUTb crieqytoLlime TeEHOEHUMN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- camble Hu3kun CAGR - .... (...%);
- Hanbornbluas cpegHerogoBas LeHa uMnopTa . ... T. - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butusa umnopTa XXUpoHenpoHuuaemon 6ymaru no Beaywmm permoHam Poccun B ... T.

Pernons: PO Tamn | SR R

Poccuickaa ®egepauua | L. %
i (... L %
2 — %
3 Cankr-Nerepbypr | .. W%
4 | ... %
5 | W%
6 3abarikanbckut kpam | L W%
2 %
8 | ... W%
9 | ... W%
10 | HoBocubupckast obnacre | L W%

MICTOYHUKM: ..... , Tebiz Group
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CTtaTtucTuka ueH poccumnckoro umnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeQHEKOHTPaKTHbIE LieHbI, paBHble OTHOLLEHNIO 06bema NocTaBok B
CTOVMOCTHOM BbIPaXXeHUN K 06 beMY MOCTAaBOK B HAaTyparbHOM BblpaxkeHun. B Tabnuue LeHbl MOryT CUMbHO OTRMYaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, UMEIOLLIME BbICOKYO/HWU3KYI0 CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. AMNOPTHbIE LIEHbI XMPOHENpoHULaemon Gymarn, no aaHHbiM Tebiz Group, Haxoaucb B
WHTepBane ...-.... MakcMmanbHbI rO4OBOM NMPUPOCT CPEeAHMX AOMNapoBbIX LiEeH BBO3a Obin 3adoMKCMpOBaH
B ... rogy u coctasun ...%, a Hanbonbluee nageHve LeH obino B ... rogy (-...%).

Ta6bnuua. AduHamuka USD ueH nmnopTa XupoHenpoHuuaemom bymaru

MokasaTenb

CpepHsa ueHa umnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpadmk. AuHamuka USD LeH nmnopTa XUpoHenpoHuuaeMmomn bymarum

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM noapasgene npeactaBneHbl LeHbl UMNOPTa, NepecynTaHHble B py6nv no cpegHeB3BELLEHHOMY
oduuymnansHomy Kypcy USD. Pybnesbie LeHbl nmnopta B 2021-2025 rr. konebanucb B AnanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasun -...%, B TO BpeMs Kak cnaz 4oNnapoBbiX LieH

3a BeCb nepuog coctasusn -...%.

Tabnuua. JuHamuka pyo6neBbiX LleH MMMOPTa XXUPOHENpPOoHULLaemMmon 6ymaru

NCTOYHKKM: ..... , Tebiz Group
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LleHb! no Bugam?°

CTtaTuCTMKa LIEH POCCUINCKOro MMMopTa Nno Buaam npeacTraBrieHa HUXe.

Ta6nuua. LleHbl MMnopTa XXupoHenpoHuuaemon 6ymaru no Bugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOI cTpaH umnopTa XupoHenpoHuuaemon 6ymarn B Poccuio, no aaHHeiM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Ta6nuua. LleHbl MMNopTa XupoHenpoHuuaemon 6ymaru B Poccuio no crpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

21

NcTouHuku: ..... , Tebiz Group

20 OnuyoHanBHO MPKU HaNMYMK BULOB NPOAYKLMK B UMMNOPTE
21 B Tabnuue NpeacTaBneHbl CTpaHbl, Mo KOTOPbIM 3aMKCMPOBaHbLI UMMOPTHLIE NOCTABKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... r. Hanbonee BLIFOOHYK ANS POCCUMCKMX UMMOPTEPOB LEHY MOCTaBoK uUmen .... (...), HaMMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl nMnopTa XupoHenpoHuuaemon 6ymaru no ®0O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |
1 LleHTpanbHbin O
2
3
4
5 OanbHeBocTO4YHBIN ©O
6
7
8 CeBepo-KaBkasckuii O
NcToYHMKM: ..... , Tebiz Group
U,eHbI no pernoHam
KpynHeNWnn poCCUNCKUIA PErMOH MONYyYEeHUs UMMOPTa XUPOHenpoHuuaemow Oymarn, ..., B ... T.

MMMNOPTUPOBar NPOAYKLMIO MO LieHe .... o cpaBHeHMIO ¢ NpeablayLlero roaa LieHa nocTaBok Bbipocna Ha

Ta6nuua. LleHbl MMNoOpTa XXUpPOHeNpPoHULaemMon bymaru no permoHam P®

PernoHsi PO

Poccuickaa Pepgepauns

MockBa

AW [IN|F

22

NCTOYHUKM: ..... , Tebiz Group

22 B Tabnvue NpeacTaBneHbl PErvoHbl, Mo KOTOPbIM 3aMKCUPOBaHbLI MMMOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[OIKHa ObITb MCTONKOBaHA, NMPSIMO UM KOCBEHHO, Kak MHopMaLms, cogepXallas pekoMeHaaumum no AanbHenwmmm 4eNCTBUAM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTM 3a Kakne-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowwimn ...% Bcex ...

Fpachmk. PacnpeneneHue LEHOBbIX CEFMEHTOB MO KOMIMYECTBY MMMNOPTHbIX MOCTAaBOK XXUPOHENPOHUL,aeMOMn

o6ymaru B Poccuu

NcToYHMKM: ..... , Tebiz Group
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3KCMNOPT XXUPOHEMPOHULAEMOW BYMAIU U3
POCCUM

[MpumeyaHue: AHanM3 pOCCUINCKOro aKCropTa XXUpoHenpoHuLaemon 6ymaru nposoguncs no TH BO[ ...

AduHamMunka poccCMUCKOro aKcnopTa XXupoHenpoHuuyaemoun ymaru B 2021-2025
Ir.

B HaTypaJibHOM BblpaXXeHUu

Poccuiickme akcnoptepbl B ... rogy BbIBe3NM K3 CTpaHbl ... CTaTUCTUKA POCCUIMCKOro 3KcnopTta
XunpoHenpoHuuaemon Bymaru, no gaHHbIM Tebiz Group, B ... I. NOKa3bIlBaeT, YTO MHTEPEC K IKCMOPTHOM
NPOAYKUMN CO CTOPOHbI POCCUMCKMX NoTpebuTenen BbIpOC Ha ...%, W K KOHUY roga obbem akcnopTta

YXMPOHenpoHuLaemon Gymarn n3 Poccum coctaBus .... TPOAYKLMN.

Mpadmk. AnHammnka pocCUMCKOro aKCnopTa XXUPOHeNpoHULaeMon Gymarv B HaTyparibHOM BbipaXKeHUu

eIz
mmmm O6beM aKcnopTa B HaTyparbHOM BblpaXKeHUn Temn pocTta
100%

50%

0%

-50%

NcTouHuKku: ..... , Tebiz Group

B ctoumMoCTHOM BbipaxeHuu, [Tbic.aons]
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Mo ueHOBbIM cermeHTam

MpumeyaHue: PaccmaTpuBatoTCcsl LLEHOBLIE CEMMEHTbI KAaTEropPUiA: HU3KO-LLEHOBOW CErMEHT UMM CErMEHT 3KOHOM NPEeoXKEHN
(low-priced); cpegHe-LieHoBoW cermeHT (middle-priced); Beicoko-LieHoBow cermeHT (high-priced). PacnpegeneHue nocraBok no
LIEeHOBbIM CErMeHTam NpoBOANTCS ... AHOMarbHbIE LieHb! (BbIGPOCHI) ONpeaenstoTcsa 1 YCTPaHSATCA C NOMOLLbIO
NHTepkBapTunbHoro pasmaxa (IQR).

Bonblie Bcero n3 Poccun BbIBO3AT NPOSYKUMIO ...-LLEeHOBOW KaTeropuu, opmupytowmi nopsgka ...% ot

obuiero obvema akcnopTa.....

AOunarpamma. CTpyKTypa aKcnopTa XupoHenpoHuuaemon 6ymarn ns Poccum no LieHOBbIM cermeHTam B

HaTypanbHOM BbipaxeHuw, [%]

Hlow-priced ®mmiddle-priced * high-priced b-!s-goBl!g

100%

90%

80%

70%

60%

50%

40%

30%

20%

10% I

L -

NcTouHuku: ..... , Tebiz Group
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CermMeHTaumusi pPOCCMUCKOro 3KCnopTa XXUpoHenpoHMLaeMon bymaru no
Bugam B 2021-2025 rr.2

B HaTypaanOMICTOMMOCTHOM Bblpa*xXeHnu

CermeHTaumsi pOCCUNCKOro SKCMOpTa XUPOHENPOHMLAemMon Gymarn no BMaam, no gaHHbiM Tebiz Group,
npeacTaBneHa .....

Tabnuua. O6beMbl IKCNOpPTa XKUpoHenpoHuuaemon 6ymaru no Bugam B Poccuio B

HaTypaanOM/CTOMMOCTHOM BblpaXXeHnu

N Gwmmommuw | THEA | . | . .|

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

Mo ueHoBbLIM cermeHTam

Pas3buBka JKCnopTa )KI/IpOHeI'IpOHI/lLl,aeMOIZ 6ymarm no ueHoBbIM CerMeHTam npeacrtaBiieHa B HaTyparibHOM
BblpaXXeHun, Oonu......

Tabnuua. CermeHTaLMA POCCUMCKOTrO 3KCNOpPTa XKUPOHENPOHMULIAeMON BymMaru no LeHOBbIM CerMeHTam B

HaTypanbHOM BbipaxeHuu, [%]

low-priced middle-priced high-priced
1 Bug 1 Kog 1
2 Bug 2 Kop 2
3 Bug 3 Kon 3
4 Bug 4 Kopn 4
5 Bug 5 Kon 5
6 |... ..
NcTouHuku: ..... , Tebiz Group

23 OnuyoHanLHO MPKU HaNMYMK BULOB NPOAYKLMM B 3KCTIOPTE
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Poccunckue komnaHUm-akcnopTepbl XXUpPOHenpoHUuLaemon 6ymMmarm Ha pbiHKe
P®24 *

OCHOBHbIE POCCUNCKME SKCMOPTEPLI XXMPOHEMPOHMLIAEMON ByMarn xapakTepusyTcs ... no gaHHbIM Tebiz
Group. Hanbonbliasa akTMBHOCTb U MHAEKC PbIHOYHOrO Beca 3aMKCUPOBaH .......

Tabnuua. Poccuiickme KOMnaHMMU-aKCNOpTepPbl XXUPOHENpPOHML@aeMon 6ymaru Ha pbiHke P®

Ne HanmeHoBaHue aKkcnopTepa LleHoBLIe cermeHTbl AKTMBHOCTb KOMNaHUu WHpekc pbIHOYHOrO Beca
1 OO0 'TK ... e
2 ooo'Tho ... L e
3 AO "CK"...... low-priced Bbicokas | ...
4 | 000 ... 96
5 o000 ...
6 o000 ...
7 ooo-.. L CpegHsa | ...
8 000 ‘T4 ... middle-priced | ... | .
9 Oo00 ... e
10 | OOO "...... s e
11 | AO ... 72
12 /OO0 ... Hw3kasa | ...
13 | 000 ...
14  ooo'Tgc..... L
15 | OO0 ".....1Ior: low-priced | ... | .
16 | OO0 "...... e
17 | OOO ‘oMK | Hugkaa | ...
18 | MAO 'TO "...... high-priced | ... | .
19 | OO0 ...
20 | AO OUPMA ...
21 | 000 "...... middle-priced | ... 61
22 |OOO ... Hw3kaga | ...
23 | AO ...
29 | o e
30 | e
VICTOYHUKM: ..... , Tebiz Group

24 OnuuoHanbHLIM noapasgen, ecnv 3aseneHo B CTPyKType aHanusa
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3apybexHble dupMbI-NOKynaTesiv 3KCNopTa XUPOHEeNnpoHuuaemMon dymarm

Ha pbiHKe PP *

Cpenm 3apybexxHbIX NoKynaTenem NUONPYIOT ..., weeey veveey oeee (cm. Tabnuuy).

Tabnuua. 3apyb6exHbie hupMbI-NMOKynaTenn 3KCNopTa XXUpPoHenpoHMLuaemon 6ymaru Ha pbiHke P®

Ne HanmeHoBaHue nokynartens LieHoBblIe cermeHTbI AKTUBHOCTb KOMMaHUn WUHpekc pbIHOYHOIO Beca
1 | ... CO,, LTD low-priced | ... | .
2 000 ... e 97
3 | .. co.,,Lto L
4 onn ...
5 | ... AG CpegHsa | ...
6 | ... S.A. low-priced | ... | .
7 | TICAS.
8 | ... co.,,LTo0 e
9 | ... LTo 64
10 | OO0 "®OUPMA ...~ |
11 | ... Jjsc¢c
12 | ... co.k¢ Hwskas | ...
13 | ... TRADING LTD high-priced | ... | ...
14 | OO0 "..... e
5 000" ...
16 | ... co.,,L.To0 e
17 | ... co.,Lto L 21
18 | 4n ... s
19 | oJiM ..... low-priced | ... | .
20 | ... LT
21 | ... Jjsc¢ . Hwskas | ...
22 | ... co.,,LT0
23 | ... INTERNATIONALLTD | . |
29 | o e
30 | e
NcTouHuku: ..... , Tebiz Group

25 OnuyoHanbHLIM nogpasgen, ecnv 3aseneHo B CTPyKType aHanusa
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AKCNopT XNpoHenpoHuuaemoun 6ymaru B Poccuro no ctpaHam B 2021-2025 rr.

B HaTypanbHOM/CTOMMOCTHOM BblpaXXeHUuU

CTpyKTypa pPOCCUMACKOrO 3KCMopTa »XMpOHEenpoHuuaemown Oymarn B ... T. Bbirnsigena crnegylowmm

Tabnuua. AkcnopT KMpoHenpoHuuaemon 6ymaru B Poccuio no ctpaHam B HaTypasibHOM/CTOMMOCTHOM

BbIpaXKeHUM

CtpaHbl

Bce ctpauer | | L
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VICTOYHUKM: ..... , Tebiz Group

26 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE MNOCTaBKM
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Onarpamma. CTpyKTypa pOCCUMCKOro 3KCNOpTa XXUPOHENPOHMULLaeMON BymMaru no KpynHemwmm cTpaHam

67.
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VICTOYHUKM: ..... , Tebiz Group
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Mo ueHoOBbLIM cermeHTam

Ta6nuua. CTpyKTypa poCCUMIACKOro 3KCrnopTa XUpoHenpoHuuaemon 6ymaru no cTpaHam fno LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaxkeHuw, [%]

C1paHbl low-priced middle-priced high-priced

Bcectpauer

Y3bekuctaH

albh|lw N

27

VICTOYHUKM: ..... , Tebiz Group

Ounarpamma. Jlnaupyowme cTpaHbl Mo 3KCMOPTY XKUPOHeNnpoHuuaeMon Gymaru u3 Poccum no LeHOBbIM

cerMeHTaM B HaTyparibHOM BbipaXkeHuw, [%]

resiz

Abxa3sus
BenukobputaHus
YkpauHa
MonpoBa
YKpauHa
AsepbangxaH

Typumst

AszepbangxaH

Mpyans
0% 10% 20% 30% 40% 50% 60% 70% 80%

high-priced = middle-priced = low-priced

VICTOYHUKM: ..... , Tebiz Group

27 B Tabnuue NpeacTaBneHbl CTPaHbl, Mo KOTOPbIM 3adMKCUPOBaHbI 3KCMIOPTHLIE NOCTaBKM

68 Ten.: +7 (495) 159-70-79 | E-mail: order@tebiz.ru | CanTt: www.tebiz.ru


mailto:info@tebiz.ru

KapTa pa3Butusa no ctpaHam

Cpeaw KpynHewwmx cTpaH no HaTyparnbHOMy 0GbeMy aKcnopTa NpoayKuum 3adhmMKCUpoBaHbl criegytoLmne

dakTbl:

- Haunyuywas cpegHerogosas auHamuka pocta (CAGR) 3a nocrneaHue rogsl - ... (...%);
- Camble Hu3ku CAGR - ... (-...%);

- Hanbonbluas cpegHerogoas LieHa akcnopTtaB ... T. - ... (...);

- HanmeHbluas ueHa - ... (...).

Tabnuua. Kapta pa3BuTusa poccUUCKOro 3KCnopTa XUPOoHeNnpoHMLaeMon 6ymaru no BeayLwmm cTpaHam

HatypanbHbin

CTpaHbl CpegHAA ueHa CAGR, 20021-2025 06LeM KCNopTa,

3KcnopTa, ... I. r. [%] T

Bce ctpahet | L L

1 OxHas Kopegs | L “%
2 | %
3 Cayposckas Apasua | L Z%
4 | “%
5 | ... “% L
6 | ... “% L
7 Kawapa . L%
8 | ... %
9 | ... %
10 | Pecnybnuka benapyce | . 2%

MICTOYHUKM: ..... , Tebiz Group
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JKCNOPT XUpOoHenpoHuLaemon bymaru no henepanbHbiM okpyram Poccun B
2021-2025 rr.

B HaTypaJibHOM BblpaXXeHUu

KpynHenwunm no HaTypanbHbiM 06beMaM BbiBO3a XXMPOHENPOHULLIAEMOWN Oymarn OKpyrom B ... . cTan ..... c
oonen ....%.

Tabnuua. AkcnopT XMpOoHenpoHuuaemon bymarm no chegepanbHbIM okpyram Poccum B HaTypanbHOM

BbIpaXKeHUM

PepepanbHbie okpyra PP

Poccunckaa ®egepaumusa | | |

LlenTpansHein @O

[NanbHeBOCTOYHbIN PO

O IN|O|jaA~W|IN|-

CeBepo-KaBkasckuii O

VICTOYHUKM: ..... , Tebiz Group

Ouvarpamma. dkcnopT no degepanbHbIM okpyram Poccum B HaTypanbHOM BblpaXXeHUMU

eIz

LJ L L | l

VICTOYHUKM: ..... , Tebiz Group
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B cTonmocTHOM BbipaxeHuu, [Tbic.aonn]

Hanbonblumii 06bemM 3KCMOPTHBIX MOCTABOK XXUPOHEMNPOHULAaeMon Bymaru B ... I. OCyLLECTBASANCA B ... (...
MnH.gonn). Btopo no o6bemMy NOCTaBOK - ... C NOKa3aTesnieMm ... MH.4OM.

AKCNOPT XNpOoHenpoHUuLaemoun 6ymaru no permoHam Poccum B 2021-2025 rr.

B HaTypanbHOM BbipaXXeHuu

Tponka Beagywwmx no obbemy akcnoprta cybbvektoB PO (....., ...., ....) B ... [. 3@aBe3na B CTpaHy ....% Bcex
NMOCTaBOK.

Ta6bnuua. KCNopT XUPOHeNnpoHMLaemMmon 6ymaru no permoHam Poccum B HaTypanbHOM BbipaXKeHUM

PervoHbl P®

Poccuickaa ®enepauus

Mockea

3abarikanbckuii kpai

O (N0~ W[(N|F

=
o

=
[ERN

OpeHbyprckas obnactb

[Eny
N

[Eny
w

=Y
n

[EnY
o1

[EnY
»

JleHuHrpaackasi obnactb

[EnY
~

[y
(o9}

(A
©

N
o

N
[y

N
N

Kanyxckasi obnacTb

N
w

N
~

N
(¢]

N
[e)]

N
~

N
[e¢]

Mepmckun kpan

N
(o]

MckoBckas obnacTb

w
o
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31

32

33

34

35

36 | KemepoBckasi obnactb

28

MICTOYHUKM: ..... , Tebiz Group

Fpaduk. CTpyKTypa pOCCUNCKOro aKCNopTa XXUPOHENPoOHULLIaeMon GyMarv No OCHOBHbLIM perMoHam B

HaTyparibHOM BblpPaXXeHuu"n

Bresiz

\ ® / @= o = ANITANCKUIA Kpan

@
’ _\_ /.\.
e o == CaHKT-INeTepbypr
MICTOYHUKM: ..... , Tebiz Group

B ctoumMoCcTHOM BbipaxeHuu, [Tbic.aons]

8B Tabnuue npeactaefieHbl PerMoHbl, Mo KOTOPbIM 3a(bI/IKCMpOBaHbI 9KCMOPTHbIE NOCTaBKN
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PervoHanbHas KapTa pa3BuTus

CpaBHuMBasi 3KCMOPTHbIE NOCTaBKN N0 BEAYLUM CTpaHaMm, yaanoch BbiSBUTbL Crieayolimne TeHAEHUNN:

- HaunyJwas cpeaHerogosas auHamuka pocta (CAGR) 3a nocneaHue rogsl - ... (...%);
- cambin HU3Knn CAGR - ... (...%);
- Hanborbluas cpegHerogoBas LeHa akenoptaB ... . - ... (...);

HauMeHbLlas ueHa - ... (...).

Tabnuua. Kapta pa3Butua akcnopTa XUpoHenpoHuuaemomn bymarm no Begywmm permoHam Poccum B ... 1.

HartypanbHbin

PernoHbi P® gff:::;:"‘ﬁ": CAGRF‘F_Z([)(VZO:]L_ZOZS o6bem 3KrCl10pTa,

Poccuickaa ®egepauua | L. %
| W%
2 W%
3 KanunuHrpagckast obnacre | L %
4 | ... W%
5 | W%
6 Owmckast obnace | L W%
7 0 W%
8 | ... W%
9 | ... W%
10 | KpacHogapckwi kpan | L. W%

McTouHukm: ..... , Tebiz Group
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CTtaTtncTuka ueH poccumuckoro akcnopta B 2021-2025 rr.

MpumeyaHue: B naHHoM nogpasaerne paccynTaHbl CpeqHEKOHTPaKTHbIE LiEHbI, paBHble OTHOLLIEHUIO 06beMa NocTaBoK B
CTOVMOCTHOM BbIpaXXeH1N K 06 beMY MOCTAaBOK B HATyparibHOM BblpaxeHuu. B Tabnumue LeHbl MOryT CUINbHO OTnMyaTcs oT
CPEeAHVX pearnbHbIX LeH BBMAY TOrO, YTO BCTPEYAOTCA MOCTaBKM, MMEIOLLIME BbICOKYO/HWU3KYIO CTOMMOCTb MPU HU3KOM/BbICOKOM
o6GbeMe B HaTypanbHOM BbIPaXKEHUN.

OvHamuka ueH, USD

C ... MO ... IT. 9KCNOPTHbIE LEHbl XXMPOHENpPOHULaemon Gymarn, Nno gaHHbIM Tebiz Group, Haxoauch B
MHTepBane ...-.... MakcmarnbHbIV ro4OBOW MPUPOCT CPEAHNX OONNAPOBLIX LEH BbIBO3a ObINT 3adhmkcnpoBaH
B ... I. n cocTtaBun ...%, a HanbornbLlee NageHne LeH 6bIno B ... T. (-...%).

Ta6bnuua. AuHamuka USD uweH akcnopTa XXupoHenpoHuuaemon ymaru

MokasaTenb

CpegHsis ueHa akcnopTa

NCTOUHKKM: ..... , Tebiz Group

Mpacdmk. AuHamuka USD LeH aKkcnopTa XUpoHenpoHuuaemMon bymaru

NCTOUHKKM: ..... , Tebiz Group

OunHamuKka ueH, pyo

B paHHOM nogpasaene npeacTaBneHbl LeHbl 9KCnopTa, NepecyntaHHble B pybnn no cpeaHeB3BeLLEHHOMY
oduymnansHomMy kypcy USD. Pybnesble LeHbl akcnopta B 2021-2025 rr. konebanucb B guanasoHe ...-....
Cnapg pybneBbix LeH 3a BeCb UCCrneayeMbli nepuog coctasnn -...%, B TO BpeMs Kak cnag 4onnapoBbiX LeH
3a BecCb nepwopg coctasun -...%.

Tabnuua. JuHamuka pyorneBbIX LieH 3KCMOPTa XKUPOHENPOHULLaeMon Gymaru

NCTOYHKKM: ..... , Tebiz Group
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LleHbl no Buaam?®

CTtaTucTuKa LIeH POCCUINCKOro 3KCropTa Mo BuaamM npeacTtaBreHa HuXKe.

Tabnuua. LleHbl 3KcnopTa XXUpoHenpoHMuaemon 6ymaru no sugam

N Gwwmomm | THEA | . | . .| .

1 Bug 1 Kopg 1
2 Bug 2 Kop 2
3 Bug 3 Kop 3
4 Bug 4 Kop 4
5 Bug 5 Kon 5
6 | ... ..
VICTOYHUKM: ..... , Tebiz Group

LleHbl no CTpaHamMm

B ... r. cpean TOIT cTpaH akcnopTta XupoHenpoHuuaemon bymarn B Poccuto, no gaHHbiM Tebiz Group,
HanMeHbLUas UueHa - ... (...), HambonbLwas - ... (...). lenbTa min 1 max LeH no BeayLmMm cTpaHam cocTaBuna

Tabnuua. LleHbl 3KkcnopTa XXupoHenpoHuuaemon 6ymaru B Poccuio no ctpaHam

CTpaHbl

Bce cTpaHbI

AW [IN|F

30

NcTouHuku: ..... , Tebiz Group

29 OnuMoHanbLHO MPU HaNMYMK BULOB NPOAYKUMM B 3KCTIOPTE
30 B TabnuLe NpeacTaBneHbl CTPaHbl, MO KOTOPbIM 3adMKCMPOBaHbI 3KCMIOPTHLIE NOCTaBKM
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LleHbl no cpeaepanbHbIM OKpyram

B ... . Hanbonee BbIrOOHYIO AN11 POCCUMCKUX SKCMOPTEPOB LIEHY MOCTABOK MMen .... (...), HauMeHee

BbIFOOHYIO - .... (....).

Ta6nuua. LleHbl 3KkcnopTa XXupoHenpoHuuaemon 6ymarn no ®O Poccum

®PenepanbHbie okpyra PO

Poccunckaa ®egepaumusa | | |

1 Cunbupckun O

2

3

4

5 Ypanbckun O

6

7

8 CeBepo-KaBkasckuii O

NcToYHMKM: ..... , Tebiz Group
LleHbl no pernoHam
KpynHENWnn pOCCUNCKMIA PEMMOH MOSTYYEHUST 3KCMOpTa >KMPOHENPOHUUAemon Oymarn, ... B ... T.

3KCMopTMpOBas NPOAYKLUMIO MO LieHe .... Mo cpaBHeHUto ¢ NpeablayLLUMM ro4oM LieHa NoCTaBoK Bbipocna Ha

Tabnuua. LleHbl 3kcnopTa XXMpoHenpoHuuaemomn bymarm no permoHam Pd

PernoHsi P®

Poccuickaa Pepgepauns

JleHuHrpagckas obnactb

AW [IN|F

31

NCTOYHUKM: ..... , Tebiz Group

31 B Tabnuue NpeacTaBneHbl PErvoHsl, Mo KOTOPbIM 3atMKCMPOBaHBI 3KCTIOPTHLIE MOCTaBKM

* HdopmMaums nonyyeHa ns oTKpbITbIX UCTOYHUKOB U OTPaXKaeT MHEHWE 1 oLeHKM koMnaHum OO0 «TexHonorum 6usHeca» u He
[AOIMKHa ObITb MCTONKOBaHa, NMPSIMO UMM KOCBEHHO, Kak MHpopmaLums, coaepxallas pekoMmeHaaLmum no AganbHenwmm 4eACTBUSIM.
OO0 «TexHonoruu 6rusHeca» He HeceT OTBETCTBEHHOCTU 3a Kakue-nnbo yobITku nnu yuwiepb, BO3HMKLLNE B pe3ynbTaTte
MCMOob30BaHUS AaHHOW MHAOpMaLuK.
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LleHoBble cermeHTbI

PaccmaTpuBatoTcs LeHOBbIE CErMEHThI B pa3pese Bcex NocTtaBok 3a 2021-2025 rr. crneayroLwmx KaTeropum:
1) HM3KO-LIEHOBOWM CErMEHT UM CErMeHT 3KOHOM npeanoxeHun (low-priced),

2) cpepHe-LeHoBou cermeHT (middle-priced),

3) Bbicoko-LieHoBon cermeHT (high-priced).

B onanasoHe ueH npeobnagaet cermeHT middle-priced, dopmupytowimn ...% Bcex ...

Mpadmk. PacnpeneneHne LEeHOBbLIX CErMEHTOB MO KONMMYECTBY 3KCMNOPTHbLIX NOCTABOK XXUPOHENPOHULLaeMOWN

o6ymaru B Poccuu

NcToYHuMKM: ..... , Tebiz Group
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NMPOrHO3 PA3BUTUA POCCUNCKOIO PbIHKA
XXUPOHENPOHULIAEMOW BYMAI U

BnusHue .... Ha 3KOHOMUKY

SWOT aHanu3

Monutuyeckue pakTopbl
OKoHOMMYecKue hakTopbl
CoumanbHble ¢hakTopbl

TexHonorun4yeckue cpakTopbl

PEST aHanus

CunbHble CTOPOHbI
Cnabble CTOPOHbI
Yrpo3bl

Bo3moxHocTun

PekomeHaauum n cTpaternm pocra

OnTumMunsaumsa npoayKkroBoro noprdens
YKpenneHne KOHKYpPeHTOCNOCOBHOCTHU

MHBecTMLMM B MHHOBaLUU U UCCcrieqoBaHUA
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lNMporHo3 o6bema pbiHKa XupoHenpoHuuaemon 6ymarn B Poccum B 2026-2035

rr.

Onupasicb ...

komnaHusa Tebiz Group coctaBuna Tpu cueHapus pasBUTUSA pbiHKa Ha Gnwkanwune rogbl:

HeraTtMBHbIN, UHEPLMOHHBIA N MHHOBALIMOHHbIN.

HeraTuBHbIN cueHapun

K HEratTMBHOMY CLUEHApPUI0 pa3BUTUA PbIHKA MOTYT NMPUBECTU HMXeNnepedncrieHHble (*)aKTOprI

B HaTypanbHOM BbipaxeHnu*

Ta6nuua. NMporHo3 cnpoca u npeanoXeHUs Ha pbiHKe XXUpPoHenpoHuuaemon 6ymarn B Poccum no

lNMpeanoxeHue
/ Cnpoc

HeraTMuBHOMy cuUeHapuio

N3meHeHune
CKIaAcKnUX
3anacoB®®

OobLem
PbIHKa

MpounsBoacTBO

Umnopt dkcnopTt

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

32 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
33 OnuyoHanbLHO NPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

79.
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Ta6nuua. NMporHo3 o6bema pblHKa XXUpoHenpoHuuaemon 6ymaru B Poccumn no HeraTMBHOMY CLieHapuio,

lNog

2026

B ctoMMOCTHOM BbipaxeHuu, [py06]

[py6]

Ob61beM pbiHKa, pyo O61beM pbliHKa, MIpA.pyo

2027

2028

2029

2030

2031

2032

2033

2034

2035

Ta6nuua. MporHo3 o6bLema pbiHKa XXUPOHeNpoHULaeMon 6ymaru B Poccum no HeraTUBHOMY CLEHapuio,

lNog

2026

UcTouHukm: Tebiz Group

[USD]

O61Lem pbiHKa, gonn

B ctoumocTHOM BblipaxeHuu, [USD]

O61beM pbiHKa, MIH.A0N

2027

2028

2029

2030

2031

2032

2033

2034

2035

80.

NcTouHukm: Tebiz Group
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MHepuMNOHHBLIN cueHapun

VIHEPUMOHHbBIN CLeHapui npegycMaTpuBaeT COXpaHeHWe TeHAEHUMA pasBUTUS nokasaTenen pblHKa,
chopmMMpoBaBLUMXCA B nocregHue roabl. [JaHHble Temnbl pas3BuTUa  ABMAIOTCA  OOBbEKTUBHBIM
OTOGpaKEHNEM HbIHELLHNX 9KOHOMUYECKMX peanuin n hopMmnpyoT TpeHa pbiHKa.

Mo nHepuMoHHOMY cLeHapuio, Mo daHHbIM Tebiz Group, pbliHOK 6yaeT pactn n vyepes 10 net JOCTUrHET

3Ha4YeHunA .....

B HaTypanbHOM BbipaxeHun3

Ta6nuua. MporHos cnpoca 1 NpeanoXeHUst Ha pbiHKe XUPOHenpoHuuaemoi 6ymarn B Poccum no

lNMpeanoxeHue

WHEepUMOHHOMY CUueHapuio

MpounsBoacTBO Umnopt dkcnopTt

/ Cnpoc

N3meHeHuUe
cKnagckux

OobLem
PbIHKa

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

WcTouHnkn: Tebiz Group

B ctouMOoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BblipaxeHuu, [USD]

34 OnuwuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
35 OnuuoHanbLHO NMPU HaNMYMK AaHHLIX MO CKNaACKMM 3anacam
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MHHOBALMOHHbIN CLueHapun

K MHHOBaLMOHHOMY CLieHapuio pa3BUTUS pbiHKa MOTYT NMPUBECTU crieaytoLme hakTopbl:

[NokasaTenn NHHOBALIMOHHOIO cueHapusa pa3BnuTna pbiHKa )KMpOHerOHMLlaeMOVI 6yMaFVI npeacrtaBri€Hbl.

B HaTypanbHOM BbipaxeHnus®

Tab6nuua. NMporHo3 cnpoca u npeanoXeHUs Ha pbiHKe XXUPoHenpoHuuaemon 6ymarn B Poccum no

MWHHOBaAUMOHHOMY CUeHapuro

N3meHeHuUe

MNMpepnoxeHue P —— O6bLem

MpounsBoacTBO Umnopt AkcnopTt

/ Cnpoc

bIHKa
3anacoB®’ P

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

NcTouHukn: Tebiz Group

B ctouMoCTHOM BbipaxxeHuu, [py06]

B ctoumocTHOM BbipaxeHuu, [USD]

36 OnuuoHansHo, ecnv 3asBneHo B CTPyKType aHanuaa
37 OnuMoHanbLHO NMPY HaNMYMK AaHHLIX MO CKNaACKMM 3anacam

82.
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83.

Mpacuk. NMporHo3 o6bema pbiHka B Poccum

[REp——

——

_ 1 1 !
1 1 1
i 1 I 1
== | 1 1
] 1 1
—— 1
I | I l l

WcTounumkn: Tebiz Group
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NMporHo3 cooTHOLWEeHUs1 NPOM3BOACTBA U UMIMOPTA HAa POCCUNCKOM pPbiHKE B
2026-2035 rr. B HaTypanbHOM BblpaxXeHumn3®

Ouarpamma. NMporHo3 cooTHoWweHUsi MPOU3BOACTBA U UMNOPTa Ha POCCUNCKOM PbIHKE B HaTypasfibHOM

BbIpaXKeHUM

P reBiZ

J GROUP

@= o me HEeraTUBHbIN CLLEHapUA  @=e=» LHEepPLIMOHHbIN CLieHapun MHHOBALMOHHbBIN CLieHapui
—wi— - ™~ ™) ® @ @ @ o

NcTouHukn: Tebiz Group

38 OnuuoHanbsHo, ecnv 3asBneHo B CTPyKType aHanuaa
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MporHo3 canbao ToproBoro 6anaHca pbiHKa XXUpPOHeNnpoHuLaemon bymaru B
Poccum B 2026-2035 rr. B HaTypanbHOM BbipaXeHuu

MporHo3mpyemoe canbAo ToproBoro 6anaHca B HaTypanbHOM Bblpa)eHWM, B 3aBUCMMOCTM OT CLieHapueB

pas3BUTUSA pbIHKa:

Fpachuk. NMporHo3 canbao ToproBoro 6anaHca pbiHKa XXUpPOHenpoHuuaemon bymarn B Poccumn

T, reBIZ
J GROUP
@ o m» HEraTUBHbLIA CLEHAPUA  @= e == LHEePLIMOHHbIN CLEeHapun WHHOBALMOHHbIN CLieHapumn
-~ - ® (] [ L ® o e
~ -
a - PS
o =
.‘.

UcTouHukn: Tebiz Group
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.\

NMpunoxeHwus

Cnucok rpacmkoB

1. AnHamumka obbema pbiHKa XupoHenpoHuuaemon bymarm B Poccum B 2021-2025 rr., [TOHH]

2. InHamuka obbema pbiHKa XnpoHenpoHuuaemon 6ymaru B Poccum B 2021-2025 rr., [py6]

3. OmHamuka obbemMa pbiHKa XnpoHenpoHuuaemon 6ymarn B Poccumn B 2021-2025 rr., [USD]

4. Temnbl pocTa OCHOBHbIX NOKa3aTenen pbiHKa XXnpoHenpoHuuaemon bymaru B 2021-2025 rr., [TOHH]

5. Canbao ToproBoro 6anaHca pblHKa XXnpoHenpoHuuaemon 6ymarn B Poccum B 2021-2025 rr., B HaTypanbHOM
[TOHH] 1 CTOMMOCTHOM [TbIC.[0NN] BbIP&XEHUU

6. CermeHTaLuMsa pOCCMINCKOrO pbiHKa XMPOHeNnpoHuuaemon 6ymaru no Bugam B 2025 r., [%]

7. CermeHTaLmnsa pOCCMINCKOTO pbiHKa XMPOHenpoHMLuaemon Bymarm no LeHoBbiM cermeHTam B 2025 r., [%]

8. dnHamumka 06beMOB NPOU3BOACTBA XMPOHenpoHuuaemon 6ymarn B Poccumn B 2021-2025 rr., [TOHH]

9. [InHamMmKa pOCCUMINCKOro MMMopPTa XXMPOHENPOHMLaeMon Bymaru B HaTyparnbHOM BblpaxkeHun B 2021-2025 rr.,
[TOHH]

10. [lMHaMuMKa pOCCUIACKOro MMMNOpTa XXMPOHENpoHMLUaemMon dymarn B CTOMMOCTHOM BblpaxkeHun B 2021-2025 rr.,
[Tbic.ponn]

11. CTpyKTypa pOCCUNCKOro MMnopTa XMpOoHeNpoH1Laemon Bymarm no KpynHenwmm cTpaHam B HaTypansHOM
BblpaxkeHun B 2021-2025 rr., [TOHH]

12. CTpyKTypa pOCCMINCKOro umnopTa XupoHenpoHuuaemon bymarm no BegyLmm cTpaHam B CTOMUMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

13. CTpyKTypa pOCCUINCKOro MMnopTa XMpPOHENPOHMLIAEMOW ByMarm No OCHOBHbIM permoHam B HaTyparnbHOM
BblpaxkeHuun B 2021-2025 rr., [TOHH]

14. CTpyKTypa pOCCUMINCKOro MMMNopTa XMPOHENPOHMLLIAEMOW Bymarm No OCHOBHbIM permoHamM B CTOMMOCTHOM
BblpaxeHun B 2021-2025 rr., [Teic.gonn)

15. OuHamuka exerogHbix USD ueH nmnopTa xupoHenpoHnuaemon bymarv B 2021-2025 rr., [Teic.aonn/T]

16. OuHamuka pybnesbix LieH MMnopTa XupoHenpoHvuaemon 6ymaru no rogam B 2021-2025 rr., [Tbic.py6/T]

17. OnHammka poCCMINCKOro aKCnopTa X1poHenpoHuuaemon bymarv B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[TOHH]

18. InHammka poCCMINCKOro aKCnopTa XUpOHENpoHMLLaeMon bymarn B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

19. CTpyKTypa pPOCCUINCKOro aKCnopTa XUPOHENpoHML@aemMon Oymarm no KpynHenLWmmM ctpaHaM B HaTypasnbHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

20. CTpyKTypa pOCCUINCKOro 3KCMOPTa XMPOHENpoHuLaemon 6ymarn no BeayLimMmMm cTpaHaMm B CTOMMOCTHOM
BblpaxkeHuun B 2021-2025 rr., [Tbic.gonn]

21. CTpyKTypa pOCCUNCKOro 3KCMOPTa XXMPOHENPOHULaemMon 6ymaru no OCHOBHbIM pPEerMoHam B HaTyparbHOM
BblpaxxeHun B 2021-2025 rr., [TOHH]

22. CTpyKTypa pOCCUNCKOro 3KCMopTa XXMPOHENPOHULaeMon Bymaru no OCHOBHbLIM permoHam B CTOUMOCTHOM

BblpaxxeHun B 2021-2025 rr., [Tbic.gonn)
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23. QuHamuka exerogHbix USD ueH akcnopTa xupoHenpoHuuaemon dymaru B 2021-2025 rr., [Tbic.gonn/T]
24. [InHamuka pybrieBbiX LieH 3KCNopTa XXMpoHenpoHuuaeMon 6ymarm no rogam B 2021-2025 rr., [Teic.py6/T]
25. MNMporHo3 obbema pbiHKa XupoHenpoHuuaemon 6ymaru B Poccnm B 2026-2035 rr., [TOHH]

26. NporHo3 CoOTHOLLEHNSI NPOM3BOACTBA M MMMOPTa Ha POCCUMINCKOM PbIHKE XUPOHENpoHuLaemon bymaru B
2026-2035 rr. B HaTypanbHOM BblpaXKeHUn

27. NMporHo3 canbao ToproBoro 6anaHca pbiHKa XXUpoHenpoHuuaemon 6ymaru B 2026-2035 rr., [TOHH]

Cnucok gnarpamm

1. CpaBHeHMe Npon3BOACTBaA M MMMOPTa Ha POCCUMACKOM PbIHKE >XXUpoHenpoHuuaemon bymarn B 2021-2025 rr.,
[ToHH]

2. CTpykTypa guctpmbyumm xxmpoHenpoHuuaemon 6ymarn B Poccun B 2025 1., [%]

3. CTpykTypa notpebneHus xupoHenpoHnuaemon 6ymaru no otpacnam B Poccum B 2025 r., [%]

4. [InHaMmyka Npon3BoACTBa XUPOHENpoHuuaemon bymarun no pegepancHeiM okpyram Poccum B 2021-2025 rr.,
[ToHH]

5. CermeHTauus poCCMINCKOro NPOM3BOACTBA XMUPOHenpoHuuaemon bymarm no degepansHbiM okpyram B 2021-
2025 rr., [TOHH]

6. Bbipyyka 1 npmObINb BeayLmx NpomM3BoanTeNen XunpoHenpoHuuaemon bymarm B Poccum B 2024 r., [py0]

7. IHBecTnUmMM 1 NpubbIfb BeEOYLLNX NPon3BoaMTENEN XUpoHenpoHuuaemon 6ymarm B Poccumn B 2024 r., [py0]
8. CTpyKTypa umnopTa XunpoHenpoHuuaemon bymaru B Poccuio no LLEeHOBLIM CErMEHTaM B HaTypasibHOM
BblpaxkeHun B 2021-2025 rr., [%]

9. mnopT xxmpoHenpoHuuaemor bymarn no degepansHbIM okpyram Poccun B HaTypansHOM BblpaxeHun B 2021-
2025 rr., [TOHH]

10. ImnopT xxmpoHenpoHnuaemon Bymarn no cegeparnbHbIM okpyram Poccun B CTOMMOCTHOM BbIPaXeHumn B
2021-2025 rr., [Tbic.gonn]

11. CTpyKTypa aKcnopTa XupoHenpoHuuaemon bymarn n3 Poccum no LeHoBbIM CErMEHTaM B HaTypasibHOM
BblpaxxeHun B 2021-2025 rr., [%]

12. QKcnopT XunpoHenpoHunuaeMon bymaru no degeparnsHbiM oKpyraMm Poccumn B HaTyparnbHOM BbIpaXKeHU B
2021-2025 rr., [TOHH]

13. 3KcnopT xkunpoHenpoHnuaemon bymaru no pegepansHbiM OKpyram Poccrnm B CTOMMOCTHOM BbIPaXXEeHUN B
2021-2025 rr., [Tbic.gonn]

Cnucok Tabnuy

1. O6BbeM pblHKa XUPOHenpoHuLaemon bymarn B Poccun B 2021-2025 rr., [TOHH]

2. O6beM pblHKa XMpoHenpoHuuaemown 6ymarn B Poccum B 2021-2025 rr., [py6]

3. O6beM pblHKa XMpoHenpoHuuaemown ymarn B Poccum B 2021-2025 rr., [USD]

4. banaHc crnpoca v NpeanoXeHus Ha pbiHKE XXMpoHenpoHuuaemon 6ymaru B Poccumn B 2021-2025 rr., [TOHH]
5. Temnbl pocTa OCHOBHbIX NOKa3aTeneun pbliHKa XupoHenpoHuuaemon dymarn B 2021-2025 rr., [TOHH]

6. CBoaHble MoKasaTenu pbiHKa XMpoHenpoHuuaemon bymarm no degepansHbiM okpyram Poccun B 2021-2025
IT., [TOHH]

7. CermeHTaLuss pOCCMINCKOrO pbiHKa XXMPOHENPOHMLaemon 6ymaru no Bugam B 2025 r., [%]

8. CermeHTauUmsi pPOCCUACKOrO PbIHKA XXUPOHENPOHULaemMon 6ymaru no ueHoBbiM cermeHTam B 2025 r., [%]

9. KaTeropun CTekxonaepoB pbIHKa XXMPOHenpoHuLaemon bymarn B Poccun

10. CtpykTypa anuctpubyLimm xxmpoHenpoHuuaemon 6ymaru B Poccun B 2025 r., [%]
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11. CtpykTypa notpebneHus xunpoHenpoHuuaemon bymaru no otpacnsam B Poccum B 2025 1., [%]

12. O630p OCHOBHbIX NOTPEOUTENEN XUPOHENPOHULL@eMon Bymaru no otpacnsm B Poccumn

13. INpon3BoaCTBO XUPOHENPOHUL@eMor Bymaru no dpegepanbHbiM okpyram Poccun B 2021-2025 rr., [TOHH]
14. CermeHTaumsi pOCCUNCKOro NPON3BOACTBA XXMPOHENpPOoHMLaeMor 6ymaru no gegepanbHbiM okpyram B 2021-
2025 rr., [TOHH]

15. Temnbl pocTa NPON3BOACTBA XMPOHenpoHuuaemorn dymarn no O PO 3a nocnegHuii rog, BeCb nepuoa u
CAGR B 2021-2025 rr., [TOHH]

16. Bbipydka BegyLux NpousBoanTenen xxmpoHenpoHuuaemon ymaru B Poccun B 2020-2024 rr., [py©]

17. MNpubbinb BeOyLNX NPON3BOAMUTENEN XUPOHENPOHULaemon 6ymarmn B Poccun B 2020-2024 rr., [py0]

18. EBITDA BegyLuMx npon3Boantenem xmpoHenpoHnuaemon 6ymarn B Poccum B 2020-2024 rr., [py6]

19. KoachdmumeHT aBTOHOMMM BEOYLLNX NPON3BOAMTENEN XUPOHENpPOoHULaemon 6ymarm B Poccum B 2020-2024
IT.

20. KoathduumeHT TekyLuen NMKBUOHOCTM BeayLLMX NPOM3BOAMTENEN XMPOHeNnpoHuuaemor ymaru B Poccun B
2020-2024 rr.

21. PenTtabenbHocTb npogax (ROS) BeayLmx npomssoguTenem xmpoHenpoHumyaemon ymarn B Poccumn B 2020-
2024 rr., [%]

22. PenTnHroeast oueHka (pHaHCOBOro COCTOSIHUA BeAyLLMX NPON3BOANTENEN XXMPOHENpoHMLaemon dymaru B
Poccumn B 2024 .

23. ViHBeCTMUMM BeOyLLMX NPOU3BOANTENEN XMPOHENpoHMLaemon 6ymarn B Poccun B 2020-2024 rr., [py0]

24. YucneHHOCTb COTPYAHMKOB BeAyLLMX NPOM3BOAUTENEN XMpoHenpoHuuaemon bymarn B Poccumn B 2020-2024
rr., [Jen]

25. PenTabenbHOCTb NepcoHana BedyLmMx Npou3BoanTenen xupoHenpoHvuaemon 6ymarn B Poccun B 2020-2024
rr., [py6]

26. mnopT >xupoHenpoHuuaemorn 6ymaru B Poccuio no ctpaHam B HaTyparnbHOM BbipaxkeHun B 2021-2025 rr.,
[TOHH]

27. ImnopT >upoHenpoHuuaemon 6ymarn B Poccuio no cTpaHaM B CTOMMOCTHOM BblpaxeHun B 2021-2025 rr.,
[Teic.ponn]

28. KapTa pas3BuTns pocCMINCKOro MmnopTa XupoHenpoHvuaemon ymarm no segywmm ctpaHam B 2025 r.

29. mnopT >xupoHenpoHuuaemon bymarun no dpegepansHbeiM okpyram Poccum B HaTyparnbHOM BbIpaXXeHU B
2021-2025 rr., [TOHH]

30. UmnopT >xxupoHenpoHuuaemon bymarun no dpegepansHbeiM okpyram Poccun B CTOMMOCTHOM BbIP@XXEHUN B
2021-2025 rr., [Tbic.gonn]

31. ImnopT >xupoHenpoHuuaemorn ymaru no permoHam Poccun B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[TOHH]

32. ImnopT >xu1poHenpoHuLaemor ymaru no permoHam Poccun B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.ponn]

33. KapTa pasBuTtusa nmnopTa >XMpOoHeNpoHuLaemMon 6ymaru no segywmum permoHam Poccum B 2025 .

34. OnHamuka USD ueH nmnopTa xxupoHenpoHuuaemon bymaru B 2021-2025 rr., [Tbic.aonn/T]

35. AnHamuka py6reBbIX LeH MMMOPTa XXMPOHeNpoHuuaemon 6ymaru B 2021-2025 rr., [Tbic.py6/T]

36. LieHbl mnopTa xupoHenpoHuuaemon bymaru B Poccuto no ctpaHam B 2021-2025 rr., [Tbic.gonn/t]

37. LeHbl mnopTa xupoHenpoHuuaemon bymarn no @O Poccum B 2021-2025 rr., [Thic.gonn/T]

38. LleHbl nMnopTa xupoHenpoHuuaemon 6ymaru no pernoHam P® B 2021-2025 rr., [Teic.gonn/T]

39. PacnpegerneHune LeHOBbLIX CErMEHTOB MO KONIMYECTBY MMMOPTHBIX MOCTABOK XMPOHENPOHULaemMorn Gymaru B
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Poccum B 2021-2025 rr., [Tbic.gonn/t]

40. 3apybexxHble NOCTaBLLMKN MMMOPTAa XUPOHENPOHMLLaeMon Bymarn Ha pbiHke PO

41. Poccuiickne omMpMbl-UMNOPTEPLI XKUPOHEMPOHMLAeMon Gymarm

42. mnopTHble GpeHapbl XnpoHenpoHuuaemon bymarm B Poccum

43. DKCNopT XMpoHenpoHuLaemon bymaru n3 Poccumn no ctpaHam B HaTypanbHOM BbipaxeHun B 2021-2025 rr.,
[ToHH]

44. BKCnopT XMpoHenpoHuLaemon bymaru n3 Poccumn no ctpaHam B CTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Teic.gonn]

45. KapTa pa3BuTUS POCCUIACKOrO 3KCMopTa XUpOHENpPOHULaemon bymarm no seaywmm ctpaHam B 2025 r.

46. JKCnopT XunpoHenpoHnuaemon bymaru no egepansHbiM oKpyram Poccumn B HaTypanbHOM BbIpaXKeHW B
2021-2025 rr., [TOHH]

47. JKCnopT XupoHenpoHunuaemon bymaru no pegepansHbiM oKpyram Poccrum B CTOMMOCTHOM BblpaXXeHun B
2021-2025 rr., [Teic.gonn]

48. JKCnopT XKMpoHenpoHnuaemon bymaru no permoHam Poccum B HaTypanbHOM BblpaxeHun B 2021-2025 rr.,
[ToHH]

49. DKCNopT XMpoHenpoHMLUaeMon dymaru no permoHam Poccun B cCTOMMOCTHOM BbipaxeHun B 2021-2025 rr.,
[Tbic.ponn]

50. KapTa pa3BuTUs 3KCnopTa XXMpoHenpoH1LaeMmon dymaru no Begywmm permoHam Poccun B 2025 T.

51. OuHamuka USD ueH akcnopTa XupoHenpoHuuaemon bymarm B 2021-2025 rr., [Tbic.gonn/tT]

52. lnHamuka pybreBbIX LeH 3KCnopTa xupoHenpoHuuaemon 6ymarn B 2021-2025 rr., [TbiC.py6/T]

53. LleHbl akcnopTa xupoHenpoHunuaemon bymarun n3 Poccun no ctpaHam B 2021-2025 rr., [Teic.gonn/t]

54. LleHbl akcnopTa xupoHenpoHunuaemon bymarn no ®O Poccun B 2021-2025 rr., [Teic.gonn/T]

55. LleHbl akcnopTa xupoHenpoHuuaemon bymaru no permoHam P® B 2021-2025 rr., [Tbic.gonn/T]

56. PacnpegeneHune LeHOBbIX CETMEHTOB MO KONMMYECTBY 3KCMOPTHLIX MOCTABOK XXMPOHENpPOoHMLaemon ymaru ns
Poccun B 2021-2025 rr., [Tbic.0onn/T]

57. Poccuiickue aKcnopTepbl XUPOHenpoHuLaemon dymaru

58. 3apybexHble nokynaTenu xxmpoHenpoHuuaemon 6ymaru n3 Poccum

59. MNporHo3 cnpoca u NpeanioXeHns Ha pbIHKE XMPOHenpoHuuaemon bymarn B Poccum no HeratuBHOMy
cueHaputo B 2026-2035 rr., [TOHH]

60. MNMporHo3 ob6bema pbiHKa XUpoHenpoHuuaemon bymarm B Poccum no HeratuBHomy cueHapuio B 2026-2035 rr.,
[py6]

61. NporHo3 o6bema pbiHKa X1poHenpoHulaemon bymarn B Poccum no HeratneHomy cueHaputo B 2026-2035 rr.,
[USD]

62. MNporHo3 cnpoca u NpeanoXeHus Ha pbliHKe XXMPOHENpPoHMLaemor 6ymarn B Poccmm No MHEPLIMOHHOMY
cueHaputo B 2026-2035 rr., [TOHH]

63. NporHo3 o6bema pbiHKa X1poHenpoHuuaemon bymarn B Poccumn no nHepumnoHHomy cueHaputo B 2026-2035
rr., [py6]

64. NporHo3 o6bema pbiHKa X1poHenpoHuuaemon bymarn B Poccun no nHepumoHHomy cueHapuio B 2026-2035
rr., [USD]

65. MNporHo3 cnpoca u NpeaioXeHns Ha pbiHKE XMPOHENpPoHMLaemon 6ymarn B Poccum no MHHOBaLMOHHOMY
cueHaputo B 2026-2035 rr., [TOHH]

66. NMporHo3 ob6bema pbiHKa XnpoHenpoHuLLaemon bymarn B Poccum no nHHOBaUWOHHOMY cLeHapuio B 2026-2035
., [py6]
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67. MNMporHo3 obbema pbiHKa XUpoHenpoHuuaemon bymarm B Poccum no MHHOBaLMOHHOMY cLeHapuio B 2026-2035
rr., [USD]
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O KkoMnaHum

TEBIZ GROUP - poccuickas nccnegoBarternbckas v aHanutmyeckas KoMnaHus, cneunannanpyrowasacs Ha KOMMNIIeKCHOM aHanmse
TOBapPHbIX W OTpacreBblX PbIHKOB, a TakKKe Ha MOArOTOBKE aHanUTUYECKMX W NPUKNagHbIX MaTepuanoB AN NPUHATUS
ynpaBneHYecKkUX 1 UHBECTULMNOHHbBIX PeLLEHNU.

OcHoBHble HanpaBneHus geatenbHoctu TEBIZ GROUP:
e MapKETUHroBblE N OTPacreBble NCCIef0BaHUSA PbIHKOB
e aHaANUTUYECKU N MAPKETUHIOBbIA KOHCANTUHT

e OU3HEec-NNaHMpoBaHWE Y MHBECTULMOHHAsA aHanMTUKa

e CTpaTerMyecknin KOHCaANTUHI U aHanUTMYeckasa NoaaepKka NpOeKToB

KnueHTbl n nonb3oBaTeny aHanUTU4YeCKUX NpoayKToB

AHanutuyeckne npogyktel TEBIZ GROUP u1cnonb3yoTca MPOMBILNEHHBIMU  KOMMaHUAMU, (OUHAHCOBLIMU WHCTUTYTaMW,
TOProBbIMU 1 CEPBUCHBIMU OPraHn3aLnamMm, a Takke KOHCANTUHIOBBIMY U ayaUTOPCKUMU KOMMaHUSMU Npy pa3paboTke cTpaTerumn
pasBUTUS, MHBECTULMOHHbLIX 060CHOBaHWI, GU3HEC-NNAHOB 1 OLIEHKE PbIHOYHBLIX PUCKOB.

Cpeon KIMEHTOB W Monb3oBaTenen WUCCNefoBaHWN KOMMaHUW — KpynHenwme poccuickme 6aHku 1 dmHaHcoBble rpynnebl,
NMPOMbILUMEHHbIE XOMAWMHIN, OTpacneBble OO0bEeAVMHEHWsl, a TakKe KOHCANTUHIOBble W ayaUTOPCKME KOMMaHWuW, BKIoYasa

npeacrasutenen MeXAQyHapoa4HOro n cTtpaterm4eCckoro KOHcCanTuHra.

KomaHpa n noaxon

TEBIZ GROUP - komaHga npodecCuOoHanbHbIX aHanUTUKOB M 3KCMEPTOB C OMbITOM MNPOBEAEHUS OTpacreBbIX U TOBaPHbIX
ncecrnenoBaHnin Ans KOPrnopaTMBHBIX M MHCTUTYLMOHANbHbBIX KMMEHTOB. 3a nepuog paboTtsbl KomnaHuen udyyveHo 6onee 5 000
PbLIHKOB PasfiMyHOM OTPacneBon N permoHanbHON cneundukn.

B pabGoTe npumeHsTCA COOBCTBEHHbIE aHanMTUYECKUE MOAXOAbl M OOLENpUHATbIE METOAMYECKMe CTaHOapTbl OTpacreBbIX
ncecrnefoBaHuii, 4TO nos3BomnseT (OpPMUPOBaTh MPaKTUKO-OPUEHTUPOBAHHbIE aHanuMTUYecKue NPOAYKTbl AN NOAAEPXKKM
ynpaBneHYeCcKUX U UHBECTULMOHHbIX peLleHU.
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KoHTaKTbI

AHanutnyeckasa komnanuna Tebiz Group:

Web-caunT:
www.tebiz.ru

TenedoH:
+7 (495) 159-70-79

E-mail:
order@tebiz.ru

ExxeHepenbHble BbIMYCKU OTKPbITOM aHANMTUKKU MO TOBapPHbIM PbIHKaM:
https://www.tebiz.ru/open-analytics
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